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FEDERAL RESERVE

statistical release

114(E.4) (FORMERLY 6.26)

AUTOMOBILE CREDIT -

MAY 1979

FOR IMMEDIATE RELEASE
AUGUST 29, 1979

NEW-CAR INSTALMENT LOAN MATURITIES AT COMMERCIAL BANKS
(PUBLISHED MID-MONTH OF EACH QUARTER)

| PURCHASED PAPER 1] DIRECT LOANS 1 TOTAL LOANS
PERCENT OF CONTRACTS MADE DURING | H 1]
MONTH W1TH MATURITIES OF: I 1976 | 1979 | 1979 I 1978 | 1979 | 1979 || 1976 | 1919 | 1979
I MAy |  FEBse |  May Il may |  FEB. I may Il may |  FEB. | may
| | | 1) | | I | |
30 MONTHS OR LESS | 9.8 | 8.7 | Te9 Il 18,5 | 18.8 | 17.8 || 13.0 | 1:2.0 | 11.3
3136 MONTHS I 33,0 | 219 | 211 Il 46e) | 42,6 | 39.3 || 37.y | 28.2 | 27.3
OVER 36 MONTHS I 57e2 | 696 |  T10 Hl 354 |  38.6 | 42.9 Il 49.0 ) 59.8 | 6l.s
AUTOMOB ILE CREDLIT AT FINANCE COMPANIES = MAY 1979
: NEW CARS 11} USED CARS
I SEASONALLY | NOT SEASON- 1 SEASONALLY | NOT SEASON-
CREDIT EXTENDED : ADJUSTED : ALLY ADJUSTED ll |' ADJUSTED |' ALLY ADJUSTED
‘ } 1978 ) 197191 1979 | 19781 1979 | 1979 |} 1978 | 1979 | 1979 | 1978 | 1979 | 1979
‘ } MAY | FEBe | MAY | MAY | FEB. | MAY || MAY | FeBe. | MAY | MAY | FEB. | MAY
AVERAGE AMOUNT FINANCED ($) | SoS1L) 5,814 5,905] 5,494 58191 5,88711 3,134] 3,536] 3,6101 3,162] 3,610] 3,642
AVERAGE FINANCE RATE (%) 1 13.251 13.33| 13.51) 13.11: 13.30: 13.40” 17.801 17.921 18.04] 17.68) 17.58]1 17.91
| 1 | 1 | | [ |
AVERAGE MATURITY (MONTHS) | 4271 4401 &6.11 42.81 4391 44211 32.61 34.51  34.3] 33.01  35.21 3e.7
PERCENTAGE WITH MATURITIES: | ] | ! ! ] | | | |
OVER 42 MONTHS I 62.6) 5351 %6.21 43,31 5%.4) S57.700 i | 1 | '
3742 MUNTHS b17.50 13.1) n.il 1791 13.21 1120l | | | ] |
UVER 36 MUNTHS | | | | | 1] 18.71  41.81 41.9] 20.21 4491 " 43.0
31-36 MONTHS I 2831 25.00 2171  28e31 2291 2131l 39.9) 41 9)  42.3]  41.50  42.3]  43.4
30 MONTHS OR LESS I 111 8.0l 10.61 1051 b4l 9.71) . | | | | |
25=30 MUNTHS | | | [} [} | 1 22.71 8.71 7.8) 21.81 6.06| T4
24 MONTHS OR LESS : : .l = : : ” : 10.9: 7.51 7.6l 16.51 e.x: 6.1
S | | | .,
AVERAGE LOAN-TO-VALUE RATIO(Z)] 68,01 90.01 89.0] 88.0] 90.01 8900l 96.61 96.0] 96.61 97.0/ 95.01 95.0
PERCENTAGE WITH L/V RATIOS: | | | | [ | 1" | { \ ! |
OVER 110% | 450 4.3) 4.5 Y] 4.5 (W AT 14.1} 9.5} 8.91 1e.81 9.4] 9.4
101~-110% I 21e9l  22e81 2271 2151 23.31 22e401) 2631 25.81  23.8) 27.11  25%.3] 24.5
91-100% ] 36401 36440 38.01 354610 36.61 37.011 30.2¢1 33.7§ 34,71 30.31 33.91 34.8
90% OR LESS I 37,80 36031 35,00 38.5] 35,71 35.60) 29.21  30.9) 32.70  27.91 31l.sl 31.3
TES FINANCE RATES ARE ANNUAL PERCENTAGE RATES AS SPECIFLED BY REGULATION 2 (TRUTH-IN~LENDING). AVERAGE

an

GUNT FINANCED EXCLUDES PRECOMPUTED FINANCE CHARGES.

DATA ON AVERAGE MATURLITY AND LUAN-TO-VALUE RATIO
COME FROM DIFFERENT REPURT FURMS THAN THE MATURITY AND LOAN-TU-VALUE OISTRIBUTIONS.

FOR USED-CAR LOANS, THE

AVERAGE STATISTICS COVER ALL USED-CAR LDANS AND THE PERCENTAGE DISTRIBUTIONS APPLY ONLY VO CARS LESS THAN

TH

Federal Reserve Bank of St. Louis

REE YEARS OLO.






