428 (G.26)

THE IDENTIFICATION CODE

FEDERAL

AUTOMOBILE CREDIT -

"RESERVE

JULY 1978

statistical

FOR THIS RELEASE HAS BEEN CHANGED FROM G.26 TO 42b.

FOR IMMEDIATE RELEASE

FEBQGM

release

SEPTEMBER 15, 1978

| NEW CARS I USED CARS
| - -
) | SEASONALLY ] NOT SEASON- I SEASONALLY | NOT SEASON-
CREDIT EXTENDED | ADJUSTED | ALLY ADJUSTED 1 ADJUSTED | ALLY ADJUSTED
| | I |
I 1977 | 1976 | 1978 | 1977 | 1978 | 1978 || 1977 | 1978 | 1978 | 1977 | 19718 | 1978
I JULY | JUNE | JULY | JULY | JUNE | JULY || JULY | JUNE | JuLY | JULY | JUNE | JuLy
ALL HOLDERS | | 1 | 1] | | | | |
TOTAL CREDIT (MILLION $) | 306271 44408] 44308| 3,982| 543671 4,718l 2,340 2,843| 2,835| 2,305| 3,241 2,811
NUMBER OF CONTRACTS (THOUS.) | 647 | 714) 666| 7161 8731 73811 835] 882j 882} 819} 1,006]) 871
AVERAGE SIZE UF CONTRACT ($) : s.sos: 691741 6,468 5,5611 6,1481 6,39311 2,802l 33,2231 3,214l 2,814| 3,222} 3,227
| | | | i | | 1 | |
BANK DIRECT LOANS ) | ) ] | | ] | | ] | |
TOTAL CRELIT (MILLIGN $) I 9271 150491 1,0701 1,043| 142791 1,2011| 7461 835} 8701 724\ 913} 864
NUMBER OF CUNTRACTS (THOUS.) | 1741 174) 1691 197} 214 19311 2791 272} 287) 2711 2971 264
AVERAGE SIZE OF CONTRACT ($) | 59328 65,0291 693311 542941 59771 6422311 2,674l 3,0701 3,031 2,672} 3,074] 3,042
| I | | | | I | | | | |
BANK PURCHASED PAPER | | | | | | 1 | | | | |
TGTAL CRED1T (MILLION $) I 192631 1,4821 1,528] 1,3891 157491 1,674]] 659] 8271 8081 6721 955] 835
NUMBER OF CONTRACTS (THOUS.) | 225 2501 242) 250} 2971 26811 225) 247) 2371 2281\ 286l 245
AVERAGE S1ZE UF CONTRACT ($) | 5,613] 5,928| 6,314 5,556]1 5,889 6,24611 2,9291 3,348| 33,4091 2,947) 3,339 3,408
y ) | | | | I 1] | | | | I
FINANCE COMPANIES | | | | | 1 1 I I | | |
TCTAL CREDIT (MILLION $) 1 654 | 908| 808} 7361 1,125} 8981 | 293| 3781 376l 3031 451} 388
NUMBER OF CONTRACTS (THOUS.) | 105} 134} 116]) 119] 165) 13011 = 94] 1061 1051 971 125] 108
AVERAGE SIZt UF CONTRACT ($) | 652291 647761 699661 641851 68181 6590811 3,1171 345661 33,5811 33,1241 3,608]1 3,593
| T i | | | I I ) I | I
OTHER LENDERS | I | | H |
TOTAL CREDIT (MILLION $) | 7831 9691 902| 814] 1,214} 9451 | 642| 803} 7811 606 | 922] 724
NUMBER OF CONTRACTS (THOUS.) | 143} 156} 139) 1501 1971 14711 2371 2571 253| 2231 2981 234
| 594761 649212] 694891 554271 691621 6542911 2,709 3,125)1 3,067] 2,7171 3,094} 3,094

AVERAGE S1ZE GF CCNTRACT (%)

NOTE: DAJA HFOR TOTAL CREDIT AND AVERAGE SIZ& OF CONTRACTS INCLUDE PRECOMPUTED FINANCE CHARGES AT MOST HOLDERS.
BANK REFERS TO COMMERCIAL BANKS ONLY; OTHER LENDERS INCLUDE PRIMARILY CREDIT UNIONS, BUT ALSO MUTUAL SAVINGS
BANKSy SAVINGS AND LOAN ASSUCIATIONS AND AUTOUMOBILE DEALERS.
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AUTOMOBILE CRED1T AT FINANCE COMPANIES —~ JULY 1978

| NEW CARS 1 USED CARS

|

| SEASONALLY | NOT SEASON- I SEASONALLY | NOT SEASON-
CRED1T EXTENDED | ADJUSTED | ALLY ADJUSTED i ADJUSTED | ALLY ADJUSTED

| | I |

| 1977 | 1976 | 1978 | 1977 | 1978 | 1978 || 1977 | 1978 | 1978 | 1977 | 1978 | 1978

1 1 I |

JULY | Junt | Jupy JULY | JUNE | JuLY JULY | JUNE | JuLY JULY | JUNE | JuLy

TOTAL CKREDIT (MILLION $)
NUMBER OF CONTRACTS (THOUS.)
AVERAGE SIZE OF CONTRACT (%)
AVERALE AMOUNT FINANCED ($)
AVERAGE FINANCE RATE (%)

654| 908] 808| 7361 15,1251 898} 1| 293] 3781 376l 303} 4511 388
105) 134] 1161 119} 1651 13011 94| 1061 105} 971 125} 108
692291 o6,7761 649661 6,185] 6,818] 6,908l 3,117] 3,566] 3,581} 3,124 3,608 3,593
550071 5,4651 545821 550221 5,4811 5,59911 2,7221 34,1871 3,224 2,7331 3,2191 3,237
13.17} 13.18) 13.18] 13.10| 13.10: 13.1141 17.62] 17.751 17.65) 17.641 17.701 17.67

| | I | | | I |
40.71 42.71 43.0| 40.91 43.0| 43,2 30.91 33.01 33.0| 31.11 33.31 33,2
| | | I

AVEKAGE MATUKITY (MONTHS)
PEKCENTAGE WITH MATURITIES:

|
|
|
|
|
I 11
| I
] | [ 1] | | 1 |
OVER 4. MONTHS ‘ 2831 eee ] eee I 28.61 e ' s ll l | l ' ‘
37-42z MONTHS 1 21,01 eee | eee | 22e2) eee | eee I | | I | |
OVER 36 MUNTHS | 1 1 | | I 8¢9l eee | eee | Be7l eee | aee
31-36 MUGNTHS ) 36061 eee | eee | 39251 eee | eee Il 5607l eee | eee | 57e3] eee | eee
30 MUNTHS GR LESS | 11.7] eee | eee | Gebl eee | eee I | | | | |
25-30 MONTHS l | | | | ] H 23¢9 eee | eee | 2431 eee | eee
24 MONTHS GR LESS ] | | | | | R 1023 eee | eee | el eee | oee
i ! 1 | I | I | | | | |
AVERAGE LOAN-TU-VALUE RATIO(%)] 88.01 69 .01 88.71 86.01 89.01 89.01 1 95.3] 97.01 95.3) 96.01 97.01 96.0
PERCENTAGE WITH L/V KRAT10S: | | } | | | 1 | | I | I
thR 1102 I """ e | LR I 4.2' ose l o oo " 1007' LX) ' see . 11-1' seoe l o eoe
101-110% ] 20.b| oo i ecse l 20.7' eoe | e oe " 23;9' ces ' xXx] . 2"08' ceoe I eee
91-100% ) 34,11 eee | eee | 3423 eee | eee | 30091 eee | eee |} 3069} eeo | eee
90% GR LESS | 40e8l eee | eee | 40.8] eee | eee I 34,7 eee | eee | 33.2] eee | eee

NOTE: LOAN KhAIE AND LOAN TERMS DATA APPLY MAINLY TO CONTRACTS PURCHASED FROM DEALERS. AVERAGE SIZE OF CONTRACT 1S DERIVED
By DIVIDING TOTaL CREDIT EXTENSIUNS FOR ALL FINANCE CUMPANIES BY ESTIMATED NUMBER OF CONTRACTS; IT INCLUDES PRECOMPUTED
FINANCE CHARGES INCORPURATED IN THE CREDIT EXTENSION STATISTICS. AVERAGE AMOUNT FINANCED IS BASED ON DATA FROM A LIMITED
SAMPLE GF FINANCE COMPANIES; IT EXCLUDES ANY PRECOMPUTED FINANCE CHARGES. FINANCE RATES ARE ANNUAL PERCENTAGE RATES AS
SPLCIFIEL bY REGULATION £ (TRUTH-IN-LENDING). AVERAGE LOAN RATE, MATURLITY, AND LOAN-TG-VALUE RATIO DATA ARE OBTAINED

FRUM A DIFFEKENT SAMPLE THAN THE LOAN TEKMS PERCENTAGE DISTRIBUTIONS. USED-CAR LOAN MATURITY AND LOAN-TO-VALUE DATA

APPLY ONLY TU CARS LESS THAN THREE YEARS OLD.

eso DATA NUT AVAILABLE. UDATA REPGRTED FOR MIDMUNTH OF QUARTER ONLY.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





