FEDERAL "RESERVE statistical release

FOR 1IMMEDIATE RELEASE
MAY 17, 1976

AUTOMOBILE CREDIT - MARCH 1978

| NEW CARS I USED CARS
' —_— - —_—
| SEASONALLY | NOT SEASON- 1 SEASONALLY | NUT SEASON-
CRED1T EXTENDED | ADJUSTED | ALLY ADJUSTED " ADJUSTED | ALLY ADJUSTED
| -1 1-- - -1 ———————————
l 1977 | 1978 | 1978 | 1977 | 1978 | 1978 || 1977 | 1978 | 19718 | 1977 | 1978 | 15178
| MAR. | FEB. | MAR. | MAR. | FEBe. | MAR. || MAR. | FEB. | MAR. | MAR. | FEB. | MAR.
ALL HOLDERS | | | | | | ti | | ] | |
TOTAL CREDIT (MILLION $) | 357641 3,8961 49142 44,0551 35,1191 4944511 22,1571 2,548] 246751 24,6561 2,351 3,096
NUMBER OF CONTRACTS (THOUS.) | 704 664l 701} 761} 5361 75611 7791 648 | 8671 955 7691 993
AVERAGE SIZE OF CONTRACT ($) | 5,347] 5,867l 5,9091 5,329 5,819l 5,88011 2,769} 3,005 3,0851 2,7811 3,057 3,118
| | | | i | I | | | 1 |
BANK DIRECT LODANS | | | | | | I | | | | |
TOTAL CREDIT (MILLION $) | 9661 8991 942 989] 7261 1,0071) 7021 743} 806l soo 6731 909
NUMBER OF CONTRACTS (THOUS.) | 1891} 158l 1651 193} 128} 17711 2671 2571 2741 3021 2301 306
AVERAGE SIZE OF CONTRACT ($) | 5,111 5,690l 5,7091 551241 5,672]1 54,6891 22,6291 2,891 2,9421 2,649]) 2,9261 2,971
| | | | | | 1 | | | | |
BANK PURCHASED PAPER | | | | | | 1l | | | | |
TOTAL CREDIT (MILLION $) | 19336) 143261 194421 1,3791 11,1121 1,572]1} 644) 7581 7151 7301 684} 833
NUMBER OF CONTRACTS (THOUS.) | 2571 234} 2501 2671 199§ 27411 2221 2361 214 2501 213| 247
AVERAGE S1ZE OF CONTRACT ($) | 5,198)1 5,667l 5,768l 5,165 5,5881 5,737l 2,901} 3,185 3,341} 2,920} 3,211} 3,372
| | | | I | I | | | | |
FINANCE COMPANIES | | | | | | I | | | | |
TOTAL CREDIT (MILLION $) | 8061 784| 841l 8071 574 87911 3321 3261 364) 3681 298| 415
NUMBER OF CONTRACTS (THOUS.) | 134} 121 131} 135] 88| 13711 108} 100} 1081 1201 901 123
AVERAGE SIZE OF CONTRACT ($) | 64,0151 6,4791 64420] 5,9781 64523] 6941611 3,0741 3,260 3,370 3,067 3,311} 3,374
| | I | I | 1 | | | | |
OTHER LENDERS | | I | I | I | | |
TOTAL CREDIT (MILLION 8) | 6561 8871 917} 880} 7071 98711} 479) 721} 7901 758} 696 | 939
NUMBER OF CONTRACTS (THOUS.) | 124) 1511 155} 166| 121} 168] 1| 182} 253 2711 2831 236| 317
AVERAGE SIZE OF CONTRACT ($) | 5,290l 5,8741 5,9161 5,3011 5,843] 5,87511 2,632] 2,850] 2,915 2,678| 249491 2,962

NOTE: DATA FOR TOTAL CREDIT AND AVERAGE SIZE OF CONTRACTS INCLUDE PRECOMPUTED FINANCE CHARGES AT MOST HULDERS.
BANK REFERS TO COMMERCIAL BANKS ONLY; OTHER LENDERS INCLUDE PRIMARILY CREDIT UNIONS, BUT ALSO MUTUAL SAVINGS
BANKS, SAVINGS AND LOAN ASSOCIATIONS AND AUTOMOBILE DEALERS.
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AUTOMOBILE CREDIT AT FINANCE COMPANIES — MARCH 1978

- - NEW -CARS - — -H - USED CARS

SEASONALLY
ADJUSTED

NOT SEASON-
ALLY ADJUSTED

SEASONALLY
ADJUSTED

NUT SEASON-

CREDIT EXTENDED ALLY AGJUSTED

1977 | 1978 | 1978
MAR. | FEB. | MAR.

1977 | 1978 | 1978
MAR. | FEB. | MAR.

1977 | 1978 | 1978
MAR. | FEB. | MAR.

1977 | 1978 | 1978
MAK. | FEB. | MAR.

TOTAL CREDIT (MILLION $)
NUMBER OF CONTRACTS (THOUS.)
AVERAGE SIZE OF CONTRACT ($)
AVERAGE AMOUNT FINANCED (8)
AVERAGE FINANCE RATE (X)

806 7844 8411 8071 574 8791

134} 121} 1311 135} 88| 1371

690151 6,479 6,4201 5,978] 6,523| 6,416}

4,883] 5,476] 5,466) 4,829] 5,388] 5,406

13.23: 13.18] 13.22]1 13.15] 13.15] 13.14
| | | |

40.2: 42.21 42.4) 40.2: 42.11 42.4
| |

332| 326| 364l 3681 298| 415

108} 100} 108] 1201 301 123
3,0741 3,2601 3,370 3,0671 3,311l 3,374
25,6801 2,942} 3,024| 2,685} 3,004l 3,030
17.721  17.721 17.771 17.491 17.381 17.54

| | | | |

AVERAGE MATURITY (MONTHS) 30.81 32.11 32.21 31.31 32.81 32.7
PERCENTAGE WITH MATURITIES:

OVER 42 MONTHS

37-42 MONTHS

22.6' 36.0' L N J
20.4| 19.41 ...

23.5]| 375 .o
20.81 19.81 ...

l
|
|
| 13.41 <.
|
|

|
:
OVER 36 MONTHS ] ) | | 7.1 8.01 1651 ...
31-36 H‘DNVHS «308' 32.9' seoe ‘0303' 30.5' e eoe 57.6 "9.5' eeoe 61.6' ‘ob.OI ceoe
30 MONTHS OR LESS 12.81 11.51 ... | | |
25-30 MONTHS l | | | 24.21 24.2) eee 2111 2281  .ee
24 MONTHS OR LESS | | 11.01 12.91 ... 9.4 14.6] ..
| | | | | | | |
AVERAGE LOAN-TUG-VALUE RATIO(S) 87.01 88,71 89.0 87.0| 89.0} 89.0 95.21 96.61 97.2 95.0| 96 .01 $7.0
|

PERCENTAGE WI1TH L/V RATIOS: | | | | |

| 1
11.1} 151} eee 11.81 14.81 ...

OVER 110% 4.0| 4.7 ... 4.1 4.9 ...
101-110% 19.31 22.2] ... 19.21 22.71 ... 23.9| 2721 ... 24 .41 267 ...
91-100% 34.11 35.4) ... 34.0) 35.61 ... 30.41 29.11 ... 30.51 29.31 ...

— ———— T —— T —— —— S ——————— — wu— ——

)

|

|

|

| |
| |
| |
| |
| |
| 12.4) 12.11 eee |
| |
I | | |
| 1
| |
| |
| |
| |
| |
1 |

90% OR LESS 43.0] 37.41 ... 42.81 36e8| cee 34.4| 28.8| ... 33.31 29.31 ...
NOTE: LUOAN KATE AND LOAN TERMS DATA APPLY MAINLY TO CONTRACTS PURCHASED FROM DEALERS. AVERAGE SIZE OF CUNTRACT 1S DERIVED
BY ClVIDING TOTAL CREDIT EXTENSIONS FOR ALL FINANCE COMPANIES BY ESTIMATED NUMBER OF COUNTRACTS; IT INCLUDES PRECUMPUTED
FINANCE CHARGES INCORPORATED IN THE CREDIT EXTENSION STATISTICS. AVERAGE AMOUNT FINANCED 1S BASED ON DATA FROM A LIMITED
SAMPLE OF FINANCE COMPANIES; 1T EXCLUDES ANY PRECOMPUTED FINANCE CHARGES. FINANCE RATE> ARE ANNUAL PERCENTAGE RATES AS
SPECIFItDb BY REGULATION Z (TRUTH-IN-LENDING). AVERAGE LOAN RATE, MATURITY, AND LOAN-TO-VALUE RATIO DATA ARE OBTAINED
FRCOM A D1FFERENT SAMPLE THAN THE LOAN TERMS PERCENTAGE DISTRIBUTIONS. USED-CAR LOAN MATURITY AND LOAN-TO-VALUE DATA
APPLY UNLY TU CAKS LESS THAN THREE YEARS OLD.

ees LCATA NUT AVAILABLE. DATA REPORTED FOR MIDMONTH OF QUARTER ONLY.
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