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General Information

The Agricultural Finance Databook is a compilation of various data on current developments in agricultural
finance. Large portions of the data come from regular surveys conducted by the Board of Governors of the
Federal Reserve System or Federal Reserve Banks. Other portions of the data come from the quarterly call
report data of commercial banks or from the reports of other financial institutions involved in agricultural
lending. When the current issue went to press, data from the survey of terms of bank lending were available
for the first quarter of 1993; the other data generally were available through the fourth quarter.

Parts or all of the Agricultural Finance Databook may be copied and distributed freely. Any redistribution of
selected parts of the Databook should be accompanied by the "contents" pages at the beginning of the
corresponding section, together with the front cover identifying the Databook and date of issue, and this page
providing subscription information. Remaining questions may be addressed to Nicholas Walraven or Michele

Ricci at the address shown on the cover.

The Databook is furnished on a complimentary basis to college and university teachers, libraries of
educational institutions, government departments and agencies, and public libraries. Others should enclose
the annual subscription fee of $5.00.

New subscriptions to the Databook (Statistical Release E.15) may be entered by sending a mailing address
(including zip code) to:

Publications Services, Mail Stop 138
Federal Reserve Board
Washington, D.C. 20551

Notice of change of address also should be sent to Publications Services. A copy of the back cover showing
the 0ld address should be included.
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SECTION I: AMOUNT AND CHARACTERISTICS OF FARM LOANS MADE BY COMMERCIAL BANKS

Estim from th rterl r f nonreal farm loan Page
SUMMALY CRAL LS . o ittt it it ittt ittt ettt e it e e 5
Tables:
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I.D Average MatULdty. ...ttt ittt ittt iin i ae e aae e enaneseanesensos 10
I.E Average effective dnterest rate. ... ...ttt ein e eneeeeenesennscaneas 11
I.F Percentage of loans with a floating interest rate.......... ... iiiiiiinnn, 12
I.G Distribution of farm loans by effective interest rate............iiiienenn. 13
I.H Detailed survey resUlts. ...ttt it ittt inenseaesennns 14
I.I Regional disaggregation of survey results......... ..o, 16
SOURCES QF DATA:

These data on the farm loans of $1000 or more made by commercial banks are derived from quarterly sample
surveys conducted by the Federal Reserve System during the first full week of the second month of each
quarter. Data obtained from the sample are expanded into national estimates for all commercial banks, which
are shown in the following tables.

Before August 1989, the farm loan survey was part of a broader survey of the terms of lending by a sample of
340 commercial banks. A subset of 250 banks was asked for information regarding agricultural lending, and
about 150 typically reported at least one farm loan.

Since August of 1989, the data have been drawn from a redesigned sample of 250 banks that is no longer part of
the broader survey. In the redesigned sample, banks are stratified according to their volume of farm lending:
previously, they had been stratified according to the volume of business loans. As before., however, the
sample data are being expanded into national estimates for all commercial banks. In the February 1994 survey,
213 banks reported at least one farm loan, and the number of sample loans totaled 4948.

In both the previous survey and the new one, the national estimates exhibit variability due to sampling error.
The estimates are sensitive to the occasional appearance of very large loans in the sample. In addition, the
breakdown of national estimates into those for large banks and small banks may have been affected somewhat by
the new sampling procedures that were implemented in August 1989; apparent shifts in the data as of that date
should be treated with caution.
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SECTION I: (CONTINUED)

More detailed results from each quarterly survey previously were published in Statistical Release E.24A,

"Survey of Terms of Bank Lending to Farmers". Beginning in February, 1992, the more detailed results are
included at the end of this section of the Databook, and the E2.A has been discontinued. Starting with the

August 1986 survey, farm loans secured by real estate are included in the data shown in the table of detailed
results, whereas such loans are excluded from the tabulations in Tables I.A through I.G and the summary
charts.

Beginning in November 1991, several survey statistics are estimated for each of ten farm production regions as
defined by the USDA. These statistics, which are presented in table I.I, should be treated with some caution.
Although an effort was made to choose a good regional mix of banks for the panel, the panel has never been
stratified by region. Consequently, the survey results are less precise for each region than for the totals
for the nation.

RECENT DEVELQPMENTS:

The number of nonreal estate farm loans made by banks was towards the lower end of the fairly narrow range
that has prevailed since the late 1980s. The average size of loans in the first full week of February was
about $35,000, towards the middle of the range seen during the past few years. As in the past several years,
the pattern of variation in loan size has tended to dominate the related series on the amount of loans made.

In the February 1994 survey, the average effective rate of interest on nonreal estate farm loans remained
unchanged at 7.3 percent, the lowest level in the past decade. Rates for all types of loans except those for
current operating expenses edged down. In the February survey, almost 80 percent of loans were made with a
rate of interest that floats, continuing the trend of increasing prevalence of this type of loan that has been
evident throughout the history of the survey.

The overall weighted average rate of interest including real estate loans was virtually unchanged in the
February survey. Across farming regions, changes in the average rate of interest charged for farm loans

were mixed--the largest upward movement, about 1/2 percentage point, occurred in the Lake States, while rates
moved down by a similar amount in the Northeast. Changes the average rate reported in other farming regions
were relatively small.
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Chart 1

Results from the Survey of Terms of Bank Lending to Farmers

Number of nonreal estate farm loans

-- Four quarter moving average
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Chart 2

Results from the Survey of Terms of Bank Lending to Farmers

Average maturity of nonreal estate farm loans

-- Four quarter moving average
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ESTIMATES FROM THE QUARTERLY SAMPLE SURVEY OF BANK NONREAL ESTATE LOANS TO FARMERS

TABLE I.A
NUMBER OF LOANS MADE (MILLIONS)
BY SIZE OF BY SIZE
BY PURPOSE OF LOAN LOAN ($1,000s) OF BANK
OTHER FARM
ALL FEEDER  OTHER CURRENT  MACHINERY 1 10 25 100
LOANS LIVE- LIVESTOCK OPERATING AND OTHER to to to and
STOCK EXPENSES EQUIPMENT 9 24 99 over LARGE OTHER
ANNUAL NUMBER OF LOANS MADE
1982. .. ... | 3.30 | 0.33 0.26 2.06 0.30 0.35 | 2.14 0.67 0.40 0.09 | 0.22 3.08
1983...... 1 3.41 | 0.37 0.32 2.00 0.39 0.32 | 2.32 0.60 0.38 0.11 | 0.20 3.21
1984...... l 3.44 | 0.34 0.29 2.06 0.35 0.35 | 2.42 0.53 0.40 0.09 | 0.18 3.26
1985. .. ... | 2.96 | 0.34 0.23 1.77 0.36 0.27 | 2.06 0.51 0.30 0.09 | 0.18 2.78
1986...... | 2.55 | 0.30 0.17 1.66 0.17 0.24 | 1.71 0.46 0.29 0.08 | 0.20 2.34
1987...... | 2.38 | 0.39 0.13 1.54 0.14 0.19 | 1.57 0.46 0.27 0.08 | 0.20 2.18
1988...... | 2.21 | 0.29 0.11 1.45 0.14 0.21 | 1.42 0.43 0.28 0.07 | 0.23 1.99
1989...... | 2.60 | 0.30 0.20 1.73 0.16 0.20 | 1.67 0.52 0.31 0.09 | 0.36 2.23
1990...... | 2.63 | 0.32 0.24 1.69 0.19 0.19 | 1.70 0.49 0.35 0.09 | 0.44 2.20
1991...... | 2.60 | 0.35 0.23 1.64 0.17 0.21 | 1.66 0.51 0.32 0.10 | 0.50 2.10
1992...... | 2.68 | 0.35 0.25 1.67 0.18 0.24 | 1.67 0.54 0.36 0.11 | 0.51 2.17
1993...... | 2.70 | 0.36 0.27 1.62 0.18 0.27 | 1.65 0.56 0.37 0.12 | 0.55 2.15
NUMBER OF LOANS MADE DURING FIRST FULL WEEK OF SECOND MONTH OF QUARTER, ANNUAL RATE
1992 Q1... | 2.45 | 0.35 0.24 1.43 0.19 0.24 | 1.47 0.50 0.36 0.12 | 0.45 2.01
Q2. | 2.88 | 0.28 0.27 1.95 0.15 0.23 | 1.80 0.61 0.37 0.10 | 0.53 2.35
Q3. | 2.76 | 0.32 0.17 1.78 0.20 0.29 | 1.82 0.51 0.34 0.09 | 0.58 2.17
Q4. | 2.64 | 0.43 0.30 1.52 0.19 0.20 | 1.57 0.53 0.40 0.13 | 0.48 2.16
1993 Q1... | 2.74 | 0.39 0.27 1.62 0.23 0.23 | 1.62 0.55 0.42 .0.14 | 0.48 2.26
Q2. | 2.90 | 0.34 0.28 1.86 0.19 0.22 | 1.89 0.58 0.32 0.10 | 0.53 2.37
Q3. | 2.68 | 0.28 0.20 1.70 0.16 0.34 | 1.68 0.57 0.33 0.11 | 0.63 2.05
Q4. | 2.49 | 0.43 0.32 1.31 0.14 0.30 | 1.40 0.53 0.41 0.14 | 0.58 1.91
1994 Q1... | 2.44 | 0.28 0.33 1.40 0.21 0.22 | 1.44 0.50 0.38 0.12 | 0.49 1.96
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ESTIMATES FROM THE QUARTERLY SAMPLE SURVEY OF BANK NONREAL ESTATE LOANS TO FARMERS

TABLE I.B
AVERAGE SIZE OF LOANS MADE (THOUSANDS OF DOLLARS)
BY SIZE OF BY SIZE
BY PURPOSE OF LOAN LOAN ($1,000s) OF BANK
OTHER FARM
ALL FEEDER OTHER CURRENT MACHINERY 10 25 100
LOANS LIVE- LIVESTOCK OPERATING AND OTHER to to to and
STOCK EXPENSES EQUIPMENT 24 99 over LARGE OTHER
ANNUAL AVERAGE SIZE OF LOANS MADE
1982...... | 20.0 | 41.5 17.5 13.6 17.6 38.9 I 3.7 14.6 46.1 326 | 97.8 14.4
1983...... | 19.7 | 32.5 18.2 15.5 15.6 37.1 | 3.6 14.8 46.3 294 | 92.0 15.2
1984...... | 17.7 | 31.8 21.9 12.9 12.5 34.8 I 3.7 14.7 43.8 291 I 88.1 13.8
1985...... | 17.6 | 25.7 22.5 12.8 12.4 42.1 | 3.5 14.4 45.5 255 | 2.0 13.4
1986...... | 19.0 | 35.0 25.8 14.0 13.6 32.9 | 3.5 14.9 44.9 280 | 62.0 15.3
1987...... | 20.8 | 33.8 26.3 14.6 16.1 44.6 | 3.6 14.7 46.5 320 | 85.5 14.9
1988...... | 21.8 I 34.1 40.6 16.7 13.9 34.7 | 3.7 14.8 45.2 320 | 70.0 16.3
1989...... | 19.9 | 42.7 29.5 14.1 12.1 32.2 I 3.6 14.7 45.9 272 | 53.7 14.4
1990...... | 28.4 [ 69.7 22.7 15.7 11.9 94.3 | 3.6 14.8 46.1 488 | 100.7 13.9
1991...... | 31.9 | 61.0 25.2 15.6 15.1 129.7 | 3.6 14.9 46.6 540 | 107.0 13.9
1992...... | 31.2 | 68.3 26.9 14.7 16.0 108.8 I 3.7 14.8 45.9 468 I 97.0 15.8
1993...... | 34.3 [ 79.7 23.1 15.2 13.9 112.0 | 3.7 14.9 46.1 490 | 106.0 15.8
AVERAGE SIZE OF LOANS MADE DURING FIRST FULL WEEK OF SECOND MONTH OF QUARTER, ANNUAL RATE

1992 01... I 36.8 | 68.0 24 .4 17.4 14.4 137.8 | 3.8 15.0 48.3 482 | 121.6 18.0

Q2... | 26.6 | 63.1 23.4 12.8 24.3 104.0 I 3.6 14.7 45.6 440 I 83.0 13.8

Q3... | 25.2 | 70.5 20.4 12.6 12.9 63.8 I 3.5 14.7 45.0 432 | 72.1 12.6

Q4... | 37.3 I 70.1 36.0 17.2 14.1 143.5 | 4.0 14.9 44.6 503 I 120.1 19.0
1993 Q1... | 35.1 | 77.4 16.4 18.8 15.2 120.2 | 3.7 15.3 45.5 441 | 111.7 19.0

Q2... | 31.0 | 73.9 18.8 13.9 12.8 138.6 [ 3.9 14.8 44.8 577 | 112.6 12.8

Q3... I 30.3 I 88.3 24.9 12.5 14.7 82.3 | 3.5 14.9 46.8 476 I 83.7 13.8

Q4... [ 41.5 | 80.8 31.2 16.3 12.3 119.9 I 3.8 14.7 47.3 488 I 119.6 17.8
1994 Q1... I 34.9 | 72.5 27.3 19.9 21.5 106.5 | 3.6 14.7 48.4 445 | 102.6 18.1
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ESTIMATES FROM THE QUARTERLY

SAMPLE SURVEY OF BANK NONREAL ESTATE LOANS TO FARMERS

TABLE I.C
AMOUNT OF LOANS MADE (BILLIONS OF DOLLARS)
BY SIZE OF BY SIZE
BY PURPOSE OF LOAN LOAN ($1,000s) OF BANK
OTHER FARM
ALL FEEDER OTHER CURRENT MACHINERY 1 10 25 100
LOANS LIVE- LIVESTOCK OPERATING AND OTHER to to to and
STOCK EXPENSES EQUIPMENT 9 24 99 over LARGE OTHER
ANNUAL AMOUNT OF LOANS MADE
1982...... | 66.0 | 13.6 4.5 28.1 5.4 13.4 | 7.9 9.8 18.2 30.0 | 21.7 44.3
1983...... | 67.3 | 12.1 5.9 31.1 6.1 11.9 | 8.4 9.0 17.5 32.4 I 18.6 48.7
1984...... | 60.8 | 10.7 6.5 26.5 4.4 12.2 | 8.9 7.8 17.6 26.5° I 15.8 45.0
1985...... | 52.1 | 8.6 5.2 22.6 4.4 11.3 | 7.2 7.4 13.5 24.0 | 14.9 37.3
1986...... | 48.5 | 10.4 4.5 23.2 2.4 8.0 | 6.0 6.9 13.2 22.3 | 12.6 35.9
1987...... | 49.6 | 13.2 3.4 22.5 2.3 8.3 | 5.7 6.8 12.6 24.5 | 17.1 32.5
1988...... | 48.2 I 10.0 4.6 24.3 1.9 7.4 | 5.2 6.4 12.9 23.7 | 15.9 32.3
1989...... | 51.6 | 12.9 6.0 24.3 2.0 6.4 | 6.1 7.7 14.4 23.4 | 19.6 32.0
1990...... | 74.7 | 22.0 5.5 26.6 2.3 18.3 | 6.1 7.3 15.9 45.3 | 44.2 30.5
1991...... | 82.8 | 21.4 5.8 25.5 2.5 27.6 | 6.1 7.6 15.1 54.0 | 53.7 29.1
1992...... I 83.7 | 23.6 6.6 24.6 2.9 26.0 I 6.2 8.0 16.7 52.8 I 49.4 34.3
1993...... | 92.6" | 28.7 6.2 24.7 2.5 30.6 | 6.1 8.3 17.1 61.0 | 58.8 33.8
AMOUNT OF LOANS MADE DURING FIRST FULL WEEK OF SECOND MONTH OF QUARTER, ANNUAL RATE
1992 Q1... | 90.3 | 23.9 5.9 25.0 2.7 32.9 | 5.5 7.5 17.2 60.1 | 54.2 36.1
Q2... | 76.4 | 17.6 6.4 25.0 3.6 23.9 | 6.4 9.0 16.7 44.3 | 44.0 32.4
Q3... | 69 .4 | 22.8 3.6 22.3 2.5 18.2 | 6.4 7.4 15.1 40.4 | 42.1 27 .4
Q4... | 98.6 | 30.1 10.7 26.2 2.7 28.9 | 6.2 8.0 17.9 66.5 | 57.4 41.2
1993 01... | 96.0 | - 30.0 4.4 30.5 3.5 27.6 | 5.9 8.5 19.2 62.4 | 53.2 42.8
Q2.. I 89.8 | 25.5 5.3 25.8 2.4 30.8 I 7.3 8.6 14.5 59.3 | 59.4 30.4
03... I 81.3 | 24.5 4.9 21.3 2.4 28.2 | 5.8 8.5 15.2 51.7 | 53.1 28.2
04... I 103.5 | 34.7 10.1 21.3 1.7 35.6 | 5.4 7.8 19.6 70.7 | 69.5 34.0
1994 Q1... | 85.3 | 20.2 9.1 27.8 4.5 23.7 | 5.2 7.4 18.3 54.3 | 49.9 35.4
9
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ESTIMATES FROM THE QUARTERLY SAMPLE SURVEY OF BANK NONREAL ESTATE LOANS TO FARMERS
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TABLE I.D
AVERAGE MATURITY OF LOANS MADE (MONTHS)
BY SIZE OF BY SIZE
BY PURPOSE OF LOAN LOAN ($1,000s) OF BANK
OTHER FARM
ALL FEEDER OTHER CURRENT MACHINERY 1 10 25 100
LOANS LIVE- LIVESTOCK OPERATING AND OTHER to to to and
STOCK EXPENSES EQUIPMENT 9 24 99 over LARGE OTHER
ANNUAL AVERAGE MATURITY

1982...... | 6.5 | 5.1 7.0 7.1 8.4 5.4 | 6.0 7.0 6.6 6.4 | 6.0 6.7
1983...... | 8.9 | 5.5 8.1 10.4 10.6 7.8 | 7.0 8.1 8.1 10.0 | 6.1 9.9
1984...... | 7.7 I 5.0 6.6 7.8 12.6 8.1 I 7.0 7.5 7.7 8.0 I 7.0 7.9
1985...... | 8.0 | 6.1 7.8 7.3 13.4 8.8 | 6.7 7.7 9.1 7.9 | 6.9 8.4
1986...... | 8.0 | 5.8 6.3 7.6 21.0 8.8 | 6.8 8.0 9.8 7.1 | 5.5 8.8
1987...... | 8.4 | 5.5 7.7 7.6 22.8 12.1 | 7.5 8.1 9.3 8.3 | 5.9 9.3
1988...... I 8.7 | 6.4 4.7 8.5 19.8 10.9 | 7.1 9.2 10.2 7.7 | 8.1 8.8
1989...... | 8.1 | 6.8 7.4 7.2 18.7 11.8 I 7.4 8.3 9.3 7.1 | 7.8 8.2
1990...... | 7.5 I 6.0 8.8 7.5 21.9 6.4 | 7.4 9.2 11.9 4.9 | 4.7 10.2
1991...... | 7.3 I 6.7 8.5 7.2 24.6 5.3 I 7.7 8.3 10.6 5.8 | 5.2 9.6
1992...... | 8.9 | 6.1 9.5 8.6 20.1 9.4 | 8.3 9.7 11.1 7.2 I 6.4 10.1
1993...... | 9.2 I 7.3 9.6 8.3 30.4 9.4 I 8.5 10.0 11.1 7.4 | 6.4 10.4

MATURITY OF LOANS MADE DURING FIRST FULL WEEK OF SECOND MONTH OF QUARTER, ANNUAL RATE
1992 Q1... I 9.9 | 6.1 6.5 10.0 22.6 12.0 | 10.1 10.4 11.6 8.0 | 7.5 10.9
Q2... | 9.5 | 7.2 9.9 9.2 18.8 8.2 | 8.6 10.3 11.8 7.5 | 7.0 10.6
Q3... | 8.8 | 5.1 12.5 7.0 19.7 14.3 | 7.5 9.3 10.2 7.7 | 6.8 9.8
Q4... I 7.7 | 6.3 9.9 7.8 19.5 4.4 | 7.1 8.7 10.6 6.0 | 4.5 9.1
1993 Q1... | 9.9 | 6.8 11.4 8.9 32.5 8.0 | 8.6 10.8 11.9 7.5 | 5.9 10.8
Q2. .. [ 10.1 | 6.5 8.8 8.7 34.0 15.6 I 9.7 10.0 12.6 7.9 I 5.9 11.4
Q3... i 9.8 | 9.2 8.2 8.1 24.5 11.0 I 7.3 10.6 9.8 9.7 | 9.7 9.9
Q4... | 7.4 | 7.0 9.9 7.2 29.0 3.8 | 8.0 8.8 10.3 5.1 | 4.7 9.3
1994 Q1... | 10.1 I 6.9 8.3 8.9 32.0 6.6 | 8.6 12.7 13.9 6.6 | 4.5 12.8
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ESTIMATES FROM THE QUARTERLY SAMPLE SURVEY OF BANK NONREAL ESTATE LOANS TO FARMERS

TABLE I.E
AVERAGE EFFECTIVE INTEREST RATE ON LOANS MADE
BY SIZE OF BY SIZE
BY PURPOSE OF LOAN LOAN ($1,000s) OF BANK
OTHER FARM
ALL FEEDER OTHER CURRENT MACHINERY 1 10 25 100
LOANS LIVE- LIVESTOCK OPERATING AND OTHER to to to and
STOCK EXPENSES EQUIPMENT 9 24 99 over LARGE OTHER
ANNUAL AVERAGE INTEREST RATE
1982...... | 16.7 | 15.9 16.3 16.9 17.1 16.9 | 17.0 16.8 17.0 16.4 | 16.1 17 .0
1983...... | 13.5 | 13.6 13.8 13.5 14.3 12.8 | 14.2 14.1 14.0 13.0 | 12.1 14.1
1984...... | 14.1 | 13.7 14.3 14.2 14.6 14.0 | 14.6 14.3 14.3 13.7 | 13.1 14.4
1985...... | 12.8 I 12.5 12.7 13.0 13.7 12.1 | 13.7 13.2 13.2 12.1 | 11.2 13.4
1986...... | 11.5 | 11.1 11.9 11.5 12.2 11.2 | 12.4 12.0 11.8 10.8 | 9.6 12.1
1987...... | 10.6 | 10.7 10.2 10.8 11.5 9.5 | 11.6 11.3 11.1 9.9 | 9.2 11.3
1988...... | 11.2 | 10.9 11.9 11.2 11.7 10.7 | 11.7 11.6 11.4 10.8 | 10.2 11.6
1989...... | 12.5 | 12.3 12.4 12.6 12.8 12.3 I 12.8 12.7 12.7 12.2 | 12.1 12.7
1990...... | 11.4 | 11.5 12.0 11.7 12.3 10.7 | 12.5 12.4 12.1 10.9 | 10.9 12.3
1991...... | 9.8 | 10.2 11.0 10.4 11.3 8.6 | 11.5 11.2 10.7 9.2 | 9.0 11.3
1992...... | 7.8 | 8.2 8.6 8.8 9.3 6.3 | 9.7 9.3 8.8 7.1 | 6.8 9.4
1993...... | 7.5 | 8.0 8.1 8.1 8.7 6.2 | 9.0 8.7 8.3 6.9 | 6.7 8.7
AVERAGE RATE ON LOANS MADE DURING FIRST FULL WEEK OF SECOND MONTH OF QUARTER, ANNUAL RATE
1992 Q1... | 8.0 | 8.7 8.4 9.1 9.9 6.4 | 10.0 9.5 9.2 7.2 | 6.8 9.7
Q2... | 8.3 | 8.3 9.7 9.1 9.5 6.8 | 9.9 9.6 9.1 7.5 | 7.2 9.7
Q3... I 7.8 | 8.0 8.4 8.6 9.2 6.4 | 9.5 9.0 8.6 7.1 | 6.8 9.4
Q4... | 7.4 | 8.0 8.0 8.4 8.7 5.5 | 9.4 9.0 8.5 6.7 | 6.3 8.9
1993 Q1... | 7.6 | 7.9 8.9 8.3 8.8 6.1 | 9.2 8.8 8.4 7.0 | 6.6 8.8
Q2... | 7.5 | 8.1 8.2 8.1 8.6 6.2 | 9.0 8.8 8.4 6.9 | 6.7 8.9
Q3... | 7.5 | 8.0 7.9 8.2 9.0 6.4 | 9.0 8.6 8.1 7.0 | 7.0 8.6
Q4... | 7.3 | 8.1 7.7 7.8 8.4 6.1 I 8.9 8.5 8.2 6.8 | 6.7 8.6
1994 Q1... | 7.3 | 7.7 7.3 7.9 8.2 6.1 | 8.8 8.4 8.1 6.7 | 6.6 8.3
11
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ESTIMATES FROM THE QUARTERLY SAMPLE SURVEY OF BANK NONREAL ESTATE LOANS TO FARMERS
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TABLE I.F
PERCENTAGE OF LOANS MADE WITH A FLOATING INTEREST RATE
BY SIZE OF BY SIZE
BY PURPOSE OF LOAN LOAN ($1,000s) OF BANK
OTHER FARM
ALL FEEDER OTHER CURRENT MACHINERY 1 10 25 100
LOANS LIVE- LIVESTOCK OPERATING AND OTHER to to to and
STOCK EXPENSES EQUIPMENT 9 24 99 over LARGE OTHER
ANNUAL PERCENTAGE OF LOANS MADE
1982...... I 39.2 | 47.8 30.2 43.0 15.5 31.4 | 24.3 25.6 29.7 53.4 | 65.6 26.3
1983...... | 43.1 | 47.8 28.7 48.1 17.6 44 .3 | 25.6 29.1 34.9 55.9 | 77.7 29.9
1984...... | 38.9 | 41.2 32.3 41.7 24.3 39.5 | 23.8 31.3 29.0 52.7 | 71.1 27.6
1985...... | 45.3 | 61.4 44.9 43.0 19.6 47.3 | 27.6 31.5 42.0 56.6 I 77.1 32.6
1986...... | 53.4 | 60.5 34.8 57.2 30.9 50.6 | 40.6 41.8 48.2 63.7 I 71.9 47.0
1987...... | 59.5 I 51.6 69.6 62.1 55.5 62.1 | 48.5 45.6 54.4 68.5 | 77.6 49.9
1988...... | 61.4 | 65.3 39.5 63.8 54.9 63.2 | 49.3 51.5 60.8 67.0 I 79.1 52.6
1989...... | 61.0 I 71.4 40.0 59.7 32.9 73.6 | 50.4 49.6 58.5 69.1 | 83.6 47.2
1990...... | 65.2 I 76.8 61.6 68.3 40.0 51.2 I 53.6 59.2 66.0 67.5 | 69.4 59.3
1991...... | 65.1 I 81.5 69.3 68.8 40.6 50.3 I 52.0 59.0 64.0 67.8 I 70.0 56.1
1992...... | 71.7 [ 78.5 63.5 66.3 47.8 75.3 | 57.3 59.1 61.2 78.6 | 82.9 55.5
1993...... I 76.7 | 84.6 70.0 70.3 48.2 78.1 | 60.1 61.0 64.5 83.9 | 86.9 58.9
AVERAGE PERCENTAGE DURING FIRST FULL WEEK OF SECOND MONTH OF QUARTER

1992 Q1... I 71.0 | 76.1 43.0 59.6 39.8 83.6 | 55.7 60.3 56.3 78.0 | 87.1 46.9

Q2... | 71.9 I 84.2 53.5 67.0 56.9 75.2 I 59.6 55.9 61.3 80.9 | 84.4 54.9

Q3... | 69.7 | 78.17 78.4 68.9 39.7 62.0 | 58.8 65.4 65.4 73.9 | 78.0 57.0

Q4... | 73.5 | 77.0 75.8 70.0 51.0 74.3 I 54.8 55.7 62.4 80.4 | 81.5 62.4
1993 Q1... | 71.2 | 85.9 56.7 70.6 47.0 61.3 I 57.7 60.3 60.8 77.2 I 81.5 58.6

Q2... | 81.6 | 87.2 64.3 64.8 60.4 95.6 | 59.5 60.0 65.1 91.4 I 92.0 61.1

Q3... | 79.1 | 89.6 77.8 74.2 33.5 78.0 | 62.7 57.6 69.2 87.5 | 88.6 61.2

Q4... | 75.6 | 77.9 74.9 72.7 53.9 76.3 | 60.9 66.6 64.0 80.9 I 85.5 55.4
1994 Q1... | 77.2 | 89.1 78.1 76.6 66.9 69.6 I 56.6 59.4 73.0 83.1 | 85.8 65.3
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Tahle I.G

PERCENTAGE DISTRIBUTION OF NONREAL ESTATE FARM LOANS MADE BY BANKS.l

BY EFFECTIVE INTEREST RATE

Memo:
Percentage
Effective February Distribution
interest of Number of
rate 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 |Loans,

(percent) Nov 93 Feb 94
All loans...... 100 100 100 100 100 100 100 100 100 100 100 100 100 100
Under 5.0...... - - - - - - - - - - - 8 * *
5.0 to 5.9..... - - - - - - - - - 2 4 4 1 1
6.0 to 6.9..... - - - - - - - 3 16 11 30 16 14
7.0 to 7.9..... - - - 19 - - - 4 10 20 18 26 25
8.0 to 8.9..... - - 8 16 3 - - 3 17 17 22 32 33
9.0 to 9.9..... 1 - 1 5 13 18 1 1 31 18 26 15 18 17
10.0 to 10.9... 1 3 8 7 11 34 4 8 19 22 15 2 5 5
11.0 to 11.9.. 5 13 10 21 26 30 30 34 22 10 7 1 1 3
12.0 to 12.9.. 13 17 16 23 12 10 46 38 14 5 1 - * 1
13.0 to 13.9.. 24 28 39 31 2 3 15 14 4 - - - - *
14.0 to 14.9.. 35 28 15 4 - 1 3 3 - - - - - -
15.0 to 15.9. 12 8 10 - - - 1 1 - - - - - -
16.0 to 16.9 4 2 1 - - - - - - - - - - -
17.0 to 17.9 1 - - - - - - - - - - - - -
18.0 to 18.9.. 1 - - - - - - - - - - - - -
19.0 to 19.9. - - - - - - - - - - - - - -
20.0 to 21.9. - - - - - - - - - - - - - -
21.0 to 21.9. - - - - - - - - - - - - - -
22.0 to 22.9. - - - - - - - - - - - - - -
23.0 to 23.9. - - - - - - - - - - - - - -
24.0 to 24.9.. - - - - - - - - - - - - - -
25.0 and over. - - - - - - - - - - - - - -

1. Percentage distribution
of $1,000 or more made by in

Data are estimates from th
Percentages may not add to 1
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of the estimated total dollar amount

of nonreal

estate farm loans

sured commercial banks during the week covered by the survey, which
is the first full business week of the month specified.
e Federal Reserve survey of terms of bank lending to farmers.
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SURVEY OF TERMS OF BANK LENDING MADE DURING FEBRUARY 7-11, 1994

Loans to farmers
Size class of loans (thousands)
all sizes $1-9 $10-24 $25-49 $50-99 $100-249 $250 and over
ALL BANKS
1 Amount of loans (thousands) 1,779,537 105,263 148,790 161,104 236,933 274,504 852,944
2 Number of loans 49,751 28,767 10,107 4,642 3,467 1,905 863
3 Weighted average maturity (months) ! 149 8.9 14.0 15.0 263 16.8 9.8
4 Weighted average interest rate (percent) 2 7.34 8.77 8.42 8.08 8.15 7.36 6.61
5 Standard error 3 .30 0.08 0.09 0.12 0.14 0.10 0.44
6 Interquartile range 4 6.14- 852 | 8.20- 9.31 7.83 - 8.09 7.10- 876 7.38- 8.90 6.54- 8.01 | 600- 7.74
By purpose of loan
7 Feeder livestock 7.68 8.87 8.20 8.01 7.60 7.32 7.63
8 Other livestock 7.31 9.05 8.70 7.62 8.11 6.51 6.44
9 Other current operating expenses 7.96 8.69 8.41 8.28 8.40 7.85 7.02
10 Farm machinery and equipment 8.17 9.14 8.66 8.49 8.07 6.97 8.20
1 Farm real estate 7.87 8.94 8.48 7.89 7.81 7.7 7.82
12 Other 6.02 8.04 7.83 7.72 7.96 6.82 5.45
Percentage of the amount of loans
13 With floating rates 76.8 56.8 59.2 709 71.9 83.8 82.6
14 Made under commitment 719 55.1 58.5 51.2 53.2 69.5 86.2
By I:purpose of loan
15 eeder livestock 226 10.6 13.6 15.7 9.3 16.6 32.7
16 Other livestock 9.8 14.9 153 14.1 79 9.5 8.0
17 Other current operating expenses 32.1 54.7 49.9 45.2 47.2 39.3 17.2
18 Farm machinery and equipment 50 104 116 8.1 121 6.4 0.2
19 Farm real estate 5.0 26 3.2 56 7.1 8.0 3.9
20 Other 255 6.9 6.4 113 16.4 203 379
LARGE FARM LENDERSS
21 Amount of loans (thousands) 1,030,009 22,482 35,061 53,402 66,485 123,176 729,404
22 Number of loans 12,168 5,900 2,337 1,546 973 842 570
23 Weighted average maturity (months) ! 79 8.5 9.6 1.8 125 16.0 46
24 Weighted average interest rate (percent) 2 6.80 8.19 8.01 7.75 7.61 7.35 6.46
25 Standard error 3 0.44 0.16 0.21 0.20 0.15 0.12 0.45
26 Interquartile range 4 6.14 - 800 )] 725- 883 | 700- 875 | 6.75- 8.40 6.67 - B50 | 6.50- 8.20 | 563 - 7.25
By purpose of loan
27 Feeder livestock 7.46 7.93 7.56 7.38 6.86 7.01 7.53
28 Other livestock 6.39 8.38 7.62 7.30 7.49 6.68 6.07
| 29 Other current operating expenses 7.38 8.30 8.23 7.99 7.93 7.1 6.76
30 Farm machinery and equipment 8.09 9.06 8.61 8.04 8.07 7.59 8.20
31 Farm real estate 8.36 9.78 9.20 8.58 8.18 8.68 8.12
32 Other 5.72 7.75 7.44 7.62 7.43 6.87 5.34
Percentage of the amount of loans
33 With floating rates 85.1 90.5 924 94.0 90.6 96.0 81.5
34  Made under commitment 87.7 773 78.8 779 74.7 83.7 91.0
By '_pu ose of loan
35 eeder livestock 30.7 13.7 17.6 19.4 17.2 18.2 35.8
36 Other livestock 59 4.5 6.9 8.8 4.0 49 6.0
37 Other current operating expenses 243 55.8 50.0 41.0 454 422 16.0
38 Farm machinery and equipment 1.2 3.4 4.7 46 43 27 0.2
39 Farm real estate 2.8 2.1 4.6 29 3.1 5.2 23
40 Other 35.1 20.5 16.2 23.4 259 259 39.7
OTHER BANKSS
41 Amount of loans (thousands) 749,528 82,781 113,729 107,703 170,447 151,328 123,540
42 Number of loans 37,583 22,867 7,769 ,096 2,494 1,064 293
43 Weighted average maturity (months) ! 18.5 89 146 158 204 15.7 19.5
44 Weighted average interest rate (percent) 2 8.09 8.93 8.55 8.24 8.36 7.37 7.49
45 Standard error 3 0.12 0.07 0.12 0.14 0.13 0.14 0.33
46  Interquartile range 4 7.50 - B94 | 848 - 935 | 802 - 914 | 770 - 884 | 774 - 9.01 | 665 - 8.01 | 650 - 820
By purpose of loan
47 Feeder livestock 8.47 9.23 8.48 8.44 8.42 7.67 9.15
48 Other livestock 7.80 9.10 8.83 7.70 8.21 6.45 7.10
49 Other current operating expenses 8.41 8.80 8.46 8.41 8.58 7.99 8.04
50 Farm machinery and equipment 8.18 9.15 8.67 8.59 8.08 6.83 --
51 Farm real estate 7.63 8.77 8.12 7.75 7.75 7.31 7.53
52 Other 7.20 8.57 8.39 794 8.39 6.76 6.37
Percentage of the amount of loans
53  With floating rates 65.5 47.7 49.0 59.5 64.6 73.8 89.1
54  Made under commitment 50.2 49.1 52.2 38.0 448 579 58.1
By Fpu ose of loan
55 eeder livestock 116 9.7 12.4 139 6.1 144 14.4
56 Other livestock 15.2 17.7 179 16.8 9.5 13.2 20.2
57 Other current operating expenses 428 54.4 4398 473 479 369 247
58 Farm machinery and equipment 10.2 123 13.7 9.9 15.2 9.4 -
59 Farm real estate 8.0 27 28 6.9 8.6 10.2 13.5
60 Other 12.2 3.1 34 52 127 15.8 27.2
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NOTES TO TABLE I.H

wn
L}

| The Survey of Terms of Bank Lending to Farmers collects data on gross loan extensions made during the first full
business week in the mid-month of each quarter by a sample of 250 banks of all sizes. The sample data are blown up to
estimate the lending terms at all insured agricultural banks during that week. The estimated terms of bank lending are
not intended for use in collecting the terms of loans extended over the entire quarter or residing in the portfolios of those
banks. Loans of less than $1,000 are excluded from the survey. Beginning with the August 1986 survey, loans secured
by farm real estate are included in the survey, and one purpose of a loan may be "purchase or improve farm real estate".
In previous surveys, the purpose of such loans are reported as "other".

2. Effective (compounded) annual interest rates are calculated from the stated rate and other terms of the loans and

‘ 1. Average maturities are weighted by loan size and exclude demand loans.
| weighted by loan size.

} 3. The chances are about two out of three that the average rate shown would differ by less than this amount from the
‘ average rate that would be found by a complete survey of lending at all banks.

} 4. The interquartile range shows the interest rate range that encompasses the middle 50 percent of the total dollar
amount of loans made.

‘r 5. Among banks reporting loans to farmers, most "large banks" (survey strata 1 and 2) had over $20 million in farm
loans, most "other banks™ (survey strata 3 to 5) had farm loans below $20 million.
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Table I.I
Survey of Terms of Bank Lending to Farmers, (selected quarters)
by USDA Farm Production Region '

' USDA Region’
NE Ls CB NP AP SE DL SP N PA

Proportion of

farm loans

outstanding, 3.2 10.4 25.6 17.0 6.0 5.0 5.7 9.5 7.0 10.6
Feb. 1993

survey

Sample Coverage,
Feb. 1993 17.1 4.8 7.3 13.7 10.2 10.0 5.5 7.9 23.6 71.3
survey (%)

Avg. Loan Size,
Feb. 1993 499.8 24.4 32.1 35.7 234.0 66.9 26.3 40.9 55.2 96.2
survey ($1000)

Survey date:
Weighted Average Interest Rate During Sample Week
Nov. 1991 9.8 10.6 10.2 9.3 7.1 9.4 9.2 10.0 9.5 8.3
(.23) (.27) (.38) (.71) (1.03) (.18) (.33) (.52) (.58) (.36)
Feb. 1992 8.4 10.2 9.3 8.8 6.3 8.0 8.2 8.7 8.2 6.8
(.15) (.16) (.21) (.44) (1.06) (.33) (.67) (.57) (.45) (.21)
May 1992 8.6 9.8 9.1 8.4 6.3 8.0 8.3 9.0 7.9 7.3
(.20) (.19) (.13) (.55) (1.29) (.35) (.53) (.81) (.43) (.19)
Aug. 1992 7.7 9.3 9.1 8.6 5.6 7.0 8.1 8.3 7.5 7.1
(.15) (.21) (.10) (.50) (1.36) (.17) (.30) (.94) (.32) (.27)
Nov. 1992 7.9 9.2 8.3 7.9 5.5 7.3 8.4 8.2 7.6 6.9
(.28) (.18) (.25) (.56) (1.38) (.39) (.13) (.50) (.47) (.33)
Feb. 1993 7.8 9.0 8.0 8.0 5.6 8.3 7.8 7.8 7.5 6.5
(.27) (.28) (.27) (.47) (.90) (.22) (.41) (.61) (.41) (.44)
May 1993 8.1 8.7 8.1 7.9 5.2 8.4 7.8 8.3 7.7 6.8
(.24) (.21) (.27) (.32) (.57) (.29) (.43) (.48) (.52) (.26)
Aug. 1993 8.2 7.5 8.2 8.0 5.7 7.3 7.0 7.7 7.1 7.2
(.35) (.69) (.18) (.33) (.94) (.37) (.74) (.62) (.34) (.39)
Nov. 1993 8.3 8.1 7.8 7.4 5.3 6.3 8.2 7.8 7.1 6.7
(.28) (.19) (.22) (.50) (1.73) ~(.07) (.12) (.57) (.36) (.49)
Feb. 1994 7.7 8.6 7.9 7.5 5.2 7.3 7.7 7.6 7.3 6.9
(.32) (.25) (.22) (.39) (1.09) (.09) (.33) (.43) (.69) (.31)

* NE is Northeast, LS is Lake States, CB is Cornbelt, NP is Northern Plains, AP is Appalachia, SE is Southeast,
DL is Delta States, SP is Southern Plains, MN is Mountain States, and PA is Pacifiec. i

Digitized for FRASER Standard errors are in parentheses below each estimate. Standard errors are calculated from 100 replications of a
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SECTION II: SELECTED STATISTICS FROM THE QUARTERLY REPORTS OF CONDITION OF COMMERCIAL BANKS

TABLES: Page
Commercial banks:
II.A Estimated volume of farm loans at insured commercial banks............c.iiiiniineninnnnn 19
II.B Estimated delinquent nonreal estate farm loans at insured commercial banks........... ... .. 20
II.C Estimated net charge-offs of nonreal estate farm loans at insured commercial banks.......... 21
II.D Estimated delinquent real estate farm loans at insured commercial banks......... ... i 22
II.E Estimated net charge-offs of real estate farm loans at insured commercial banks............. 23
Agricultural nk
II.F Distribution of agricultural banks by ratio of nonperforming loans to total loans........... 24
II.G Distribution of agricultural banks by rate of return to equity...........covviinininnnnrnnes 25
II.H Loan-deposit ratios at agricultural banks...........c.iiiiiiiiiiiiiiiiininrree e 26
II.I Failures of agricultural banks..........ouiutitinniii ittt 27
R DATA:

The data in tables II.A through II.H are prepared using data from the quarterly reports of condition and
income for commercial banks. Delinquencies and charge-offs of nonreal estate farm loans for the nation as a
whole (table II.B and table II.C) are estimated from reports of banks that hold more than 90 percent of total
nonreal estate farm loans. The incomplete coverage arises because banks with less than $300 million in assets
have been excused from some reporting requirements. First, these smaller banks report delinquencies and
chargeoffs of "agricultural loans" according to the particular bank’'s own definition, which may include loans
that are secured by farm real estate. Furthermore, small banks that hold less than 5 percent of total loans
as farm production loans are not required to report any information regarding delinquencies or charge-offs of
"agricultural loans." In constructing the data presented in the tables, banks that are not required to report
these data are assumed to have the same delinquency rates as those that do report. Recently, banks began to
report delinquencies of loans that are secured by farm real estate. These data, which are shown in tables
II.D and II.E, are reported by all banks, regardless of the size of the institution or the relative amounts of
farm loans that they hold. Because "agricultural loans" and loans secured by farm real estate may overlap for
some small banks, it is unclear whether it is proper to add the data in table II.B to its counterpart in table
II.D to obtain total agricultural delinquencies. A similar caveat applies to the data concerning charge-offs
in tables II.C and II.E.

Examination of total lending at banks that have a high exposure to agricultural loans provides an alternative
perspective on the agricultural lending situation. Agricultural banks in table II.D through table II.I are
those that have a proportion of farm loans (real estate plus nonreal estate) to total loans that is greater
than the unweighted average at all banks. The estimate of this average was 17.04 percent in December of 1994.

Information on failed banks (table II.I) is obtained from news releases of the Federal Deposit Insurance
Corporation, with agricultural banks broken out in our tabulation according to the definition stated in the
previous paragraph.
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SECTION II: (continued)

nt D men

Loans outstanding: At the end of 1993, the volume of nonreal estate farm loans was 6.2 percent greater than
one year earlier. Although the volume of these loans edged down during the fourth quarter, the decline was ~
much less than seasonal patterns would predict: thus in the last three quarters of 1993, the demand for
nonreal estate farm loans appears to have been quite strong. The volume of real estate debt that was held
by commercial banks at the end of 1993 was 5 percent greater than at the same point in 1992. This year-to-
year growth in farm real estate loans, while still fairly robust, is towards the low end of the range seen
in the past several years.

Problem loans: Delinquent farm nonreal estate loans dipped below $1 billion in 1993 for the first time since
farm financial difficulties began to surface in the mid 1980s. As a percentage of farm production loans
outstanding, delinquencies amounted to slightly more than 2 percent, which given the experience of the past
decade, also is quite low. The volume of net charge-offs of farm production loans totaled $54 million in
1993, well below the volume of the past two years. The volume of delinquent farm real estate loans
outstanding remained about flat in 1993. The rate of delinquency for these loans averaged about 2 percent
in 1993. At the end of 1993, fewer than one of every five agricultural banks reported a level of
nonperforming loans that was less than 2 percent of total loans, while fewer than one in fourteen
agricultural banks reported a share of nonperforming loans that was greater than 10 percent.

Performance of agricultural banks: Profits at agricultural banks were quite strong in 1993. Returns for the
year amounted to 1.2 percent of assets, matching the performance that was posted in 1992, the most
profitable year for agricultural banks in more than a decade. Much of the earnings appear to have been used
to build capital--the average capital ratio for agricultural banks in December 1993 was 10.8 percent, an
increase of 0.4 percentage points from the previous December. The ratio of loans to deposits at
agricultural banks was above year-earlier levels in all Federal Reserve districts., suggesting substantial
underlying strength in the demand for farm loans.

Failures of agricultural banks: No agricultural banks failed in the first quarter of 1994, and during all of
1993, seven agricultural banks failed. Failures have averaged less than 2 banks per quarter for the past
three years, far below the incidence of failure that was seen in 1985 through 1990.
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TABLE II.A
FARM DEBT OUTSTANDING AT COMMERCIAL BANKS, END OF QUARTER
LOAN VOLUME, PERCENT CHANGE FROM PERCENT CHANGE FROM
BILLIONS OF DOLLARS PREVIOUS QUARTER PREVIOUS YEAR
REAL NONREAL REAL NONREAL REAL NONREAL
TOTAL  ESTATE ESTATE TOTAL ESTATE ESTATE TOTAL ESTATE ESTATE
LOANS LOANS LOANS LOANS LOANS LOANS LOANS LOANS LOANS
1987 Q2... | 44.3 13.8 30.4 | 5.6 5.2 5.7 | -4.4 14.2 -11.0
Q3... | 44.8 4.1 30.6 | 1.2 2.1 0.7 | -2.8 13.7 -8.9
Q4... | 43.5 14.5 29.0 I -2.8 2.4 -5.2 | -0.9 13.9 -6.9
1988 Q1... | 42.8 14.7 28.1 | -1.5 1.9 -3.2 | 2.2 12.1 -2.3 |
Q2... | 45.4 15.2 30.3 | 6.0 3.0 7.6 | 2.6 9.6 -0.5 |
Q3... | 46.1 15.3 30.8 | 1.5 1.2 1.7 | 3.0 8.6 0.4 |
Q4... | 45.2 15.4 29.8 | -1.9 0.5 -3.1 | 4.0 6.7 2.6 |
1989 Ql1... | 44.2 15.8 28.4 | -2.2 2.7 -4.7 | 3.2 7.5 1.0 |
Q2... | 47.0 16.3 30.7 | 6.3 3.0 8.2 | 3.5 7.6 1.5 |
Q3... | 48.0 16.5 31.5 | 2.1 1.2 2.5 | 4.1 7.6 2.4 |
Q4... | 47 .4 16.6 30.8 | -1.2 0.9 -2.2 | 4.9 8.0 3.3 I
1990 Q1... | 46.1 16.8 29.3 | -2.8 0.7 -4.7 | 4.3 5.9 3.4 |
Q2... | 49.0 17.1 31.9 | 6.4 2.2 8.7 | 4.3 5.1 3.9 |
Q3... | 50.5 17.3 33.2 | 3.1 1.1 4.1 | 5.3 5.0 5.5 |
Q4... | 50.1 17.2 32.9 | -0.8 -0.6 -0.9 | 5.7 3.5 6.9 |
1991 Q1... | 49.5 17.5 32.0 | -1.3 1.5 -2.8 | 7.4 4.3 9.1 |
Q2... | 52.6 18.1 34.5 | 6.2 3.4 7.7 I 7.2 5.5 8.1 |
Q3... | 53.9 18.3 35.6 | 2.5 1.4 3.1 | 6.6 5.8 7.1 |
Q... | 53.0 18.4 34.6 | -1.6 0.6 -2.7 | 5.7 7.0 5.1 |
1992 Q1... | 51.9 18.9 33.0 | -2.1 2.7 -4.6 | 4.9 8.2 3.1 |
Q2... | 55.1 19.5 35.6 | 6.2 3.3 7.8 | 4.9 8.1 3.2 |
Q3... | 56.2 19.9 36.2 | 1.9 1.9 1.9 | 4.2 8.6 1.9 |
Qd... | 54.5 19.9 34.7 | -2.9 -0.2 -4.4 | 2.9 7.8 0.2 |
1993 Q1... | 52.8 20.0 32.8 | -3.2 0.5 -5.3 | 1.7 5.6 -0.5 |
Q2... | 56.0 20.6 35.4 | 6.0 3.1 7.8 | 1.6 5.4 -0.6 |
Q3... | 58.0 20.8 37.1 | 3.5 1.2 4.9 | 3.2 4.7 2.4 |
Qd... | 57.7 20.9 36.8 | -0.5 0.1 -0.8 | 5.8 5.0 6.2 |
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TABLE II.B
ESTIMATED DELINQUENT FARM NONREAL ESTATE LOANS
INSURED COMMERCIAL BANKS
BILLIONS OF DOLLARS AS PERCENTAGE OF OUTSTANDING FARM PRODUCTION LOANS
NONPERFORMING NONPERFORMING
PAST DUE MEMO: PAST DUE MEMO:
30 TO 89 PAST DUE RESTRUCTURED 30 TO 89 PAST DUE RESTRUCTURED
DAYS 90 DAYS NON- LOANS IN DAYS 90 DAYS NON- LOANS IN
TOTAL ACCRUING TOTAL ACCRUING ACCRUAL COMPLIANCE TOTAL ACCRUING TOTAL ACCRUING ACCRUAL COMPLIANCE
——————————————————————————————————————————————— December 31 of year indicated-------------omem ..
1985...... | 3.6 1.0 2.6 0.4 2.2 NA | 10.1 2.8 7.3 1.2 6.1 NA |
1986...... | 2.9 0.8 2.2 0.3 1.9 0.4 | 9.4 2.4 7.0 1.1 5.9 1.4 |
1987...... | 1.9 0.5 1.4 0.2 1.2 0.5 | 6.5 1.7 4.8 0.7 4.2 1.7 |
1988...... | 1.4 0.4 1.0 0.1 0.9 0.5 | 4.5 1.2 3.3 0.5 2.9 1.6 |
1989.... | 1.1 0.4 0.7 0.1 0.6 0.4 | 3.7 1.3 2.3 0.5 1.9 1.4
1990...... | 1.0 0.4 0.6 0.1 0.5 0.4 | 3.1 1.3 1.9 0.3 1.6 1.1 |
1991...... | 1.1 0.4 0.7 0.1 0.5 0.3 | 3.2 1.3 1.9 0.3 1.6 0.9 |
1992...... | 1.0 0.3 0.6 0.1 0.5 0.2 | 2.8 1.0 1.8 0.3 1.5 0.7 |
1993... | 0.8 0.3 0.5 0.1 0.4 0.2 | 2.2 0.8 1.4 0.2 1.2 0.5 |
------------------------------------------------------ End of quarter-----—-—-o e
1990 Q4... | 1.0 0.4 0.6 0.1 0.5 0.4 | 3.1 1.3 1.9 0.3 1.6 1.1
1991 Q1... | 1.3 0.6 0.7 0.2 0.5 0.4 | 4.2 2.0 2.2 0.6 1.6 1.1
Q2... | 1.2 0.4 0.7 0.2 0.6 0.3 | 3.3 1.3 2.1 0.5 1.6 1.0 |
Q3... | 1.0 0.3 0.7 0.1 0.6 0.3 | 2.9 0.9 2.0 0.4 1.6 1.0 |
Q4... | 1.1 0.4 0.7 0.1 0.5 0.3 | 3.2 1.3 1.9 0.3 1.6 0.9
1992 Q1... | 1.4 0.6 0.8 0.2 0.6 0.3 | 4.3 1.9 2.4 0.6 1.8 0.8 |
Q2... | 1.2 0.4 0.8 0.2 0.6 0.3 | 3.3 1.1 2.2 0.5 1.7 0.7
Q3... | 1.1 0.4 0.7 0.2 0.6 0.2 | 3.0 1.1 1.9 0.4 1.5 0.7 |
Q4... | 1.0 0.3 0.6 0.1 0.5 0.2 | 2.8 1.0 1.8 0.3 1.5 0.7
1993 Q1... | 1.3 0.5 0.8 0.2 0.6 0.2 | 3.9 1.6 2.3 0.6 1.7 0.6 |
Q2... | 1.0 0.3 0.7 0.1 0.5 0.2 | 2.7 0.8 1.9 0.4 1.5 0.5 |
Q3... | 0.8 0.2 0.6 0.1 0.5 0.2 | 2.3 0.7 1.6 0.3 1.3 0.5
Q4... | 0.8 0.3 0.5 0.1 0.4 0.2 | 2.2 0.8 1.4 0.2 1.2 0.5 |

Data are estimates of the national totals for farm nonreal estate loans.

percent of such loans. Earlier, only large banks that held about

Digitized for FRASER
http://fraser.stlouisfed.org/
FederalgReserve Bank of St ouis P o o

After 1984, estimates are based on reports from banks that hold more than 90

one-fourth of such loans reported nonaccrual and renegotiated farm loans; for other banks,
estimates of delinquent farm loans are based on a study of delinquent total loans at these banks.
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TABLE II.C
ESTIMATED NET CHARGE-OFFS OF NONREAL ESTATE FARM LOANS
INSURED COMMERCIAL BANKS*

ESTIMATED AMOUNT CHARGE-OFFS AS A PERCENTAGE
MILLIONS OF DOLLARS OF SUCH LOANS OUTSTANDING
ANNUAL ANNUAL
TOTAL Q1 Q2 Q3 Q4 TOTAL Q1 Q2 Q3 04
1986...... | 1195 235 360 230 370 | 3.36 0.66 1.07 0.67 1.10 I
1987 ...... | 503 173 133 57 140 | 1.60 0.55 0.46 0.19 0.46 |
1988...... | 128 28 39 24 37 | 0.46 0.10 0.14 0.10 0.12 |
1989...... | 91 10 26 15 40 | 0.27 0.03 0.09 0.05 0.13 !
1990...... | 51 -5 19 10 28 | 0.20 -0.02 0.06 0.03 0.08 |
‘ 1991...... | 105 12 25 36 32 | 0.32 0.04 0.08 0.10 0.09 |
1992...... | 82 14 20 29 18 | 0.24 0.04 0.06 0.08 0.05 |
1993...... | 54 7 16 5 26 | 0.16 0.02 0.05 0.01 0.07 |

‘ * Data are estimates of the national charge-offs of farm nonreal estate loans based on reports from banks that hold more than

| 0 percent of the outstanding national volume of such loans. Additional uncertainty of the estimates arises because small
banks report only charge-offs of ‘agricultural’ loans as defined by each bank for its internal purposes. Banks first reported
these data on the March 1984 Report of Income.
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TABLE II.D
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