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PROFITABILITY OF FARM CAPITAL

101 Rates of return to assets and equityeeeececssosesess 3

FARM SECTOR FINANCIAL DATA IN 1983 DOLLARS

112 Cash flow and returns to factOrSessececcccssssscscse
122 Disposition of funds from cash flow and borrowing...
312 Real capital gains..“‘....I’......OO........OQ.OO..

(=2 A -

Data are for the farm sector excluding farm households (operators' dwellings, household
equipment and furnishings, and all financial assets except currency, bank demand deposits,

and stock in farmers' cooperatives). Except as noted below, data are USDA series published

in Economic Indicators of the Farm Sector, Income and Balance Sheet Statistics, 1982, ERS,
ECIFS 2-2, October 1983. Data for 1983 and for January 1, 1984 are estimates based mainly

on forecasts and other information published in USDA's monthly Agricultural Outlook through
July 1984. Data adjusted for changes in the general level of prices are shown in dollars

of average purchasing power in 1983, using the implicit price deflator for personal consumption
expenditures (PCE deflator).

Two series estimated by the author are substituted for USDA series. "Returns imputed to
operators' labor” are estimated as described in the appendix to Farm Wealth: Origins, Impact,
and Implications for Public Policy, W. I. Myers Memorial Lecture, A, E. Res. 83-40, Cornell
University, June 1984. "Bank demand deposits"” are demand, NOW, and ATS accounts estimated as
described in "Trends Affecting and Exhibited by Commercial Banks in Agricultural Areas,”
Agricultural Communities: The Interrelationship of Agriculture, Business, Industry, and
Government in the Rural Economy, Committee on Agriculture, U.S. House of Representative,
October 1983. These series differ significantly from the USDA series they replace.
Consequently, other data derived using the new series (e.g., total assets, income from assets)
also differ from their USDA counterparts.
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TABLE 101
RATES OP RETURN TO FARH® ASSETS AND EQUITY (EXCLOUDING FARN HOUSEHOLDS)

ABOUNTS, AMNNUAL AVERAGE ABOUNTS, ANNUAL AVERAGE {BATES OF RETURN TO ASSETS | COST OF OUTSTANDING DEBT | RATE OF

i L}

i CURRENT DOLLARS § 1983 DOLLARS, PCE DEFLATOR | (PERCERT) i (PERCENT) ! TOTAL
YEAR |  (MILLIONS OF DOLLARS) }  {(MILLIONS OF DOLLARS) | 1 {RETORN TO

i i i BEAL TOTAL | REAL TOTAL { EQUITY

|~ ASSETS DEBT EQUITY | ASSETS DEBT FQUITY | INCONE CAPITAL RETORN {INTEREST CAPITAL REAL | (PERCENT)

i 1 1 GAINS 1 _GAINS COST___|

i l | | [
1950...1 114952,  Vi444. 103508. | 431472.  42953. 388519. § 3.6 6.9 10.5 | 4.9 5.7 -0.9 | 11,7
1951...1 130017.  12393. 117624. | 458222, 43675. 4&14547. | 4.6 4.4 9.0 | 5.3 3.6 1.6 | 9.8
1952...1 135667.  13788. 121879. | 467338.  47496. 419842, | 3.4 ~5.6 -2.2 | 5.2 2.0 3.3 | -2.9
1953...1 132859.  14886. 117973. | 448977. 50305. 398672. | 1.9 -5.0 -3.2 §{ 4.9 1.2 3.7 | -8.0
1954...] 132989.  15627. 117362. | 445889.  52395. 393494, | 1.3 1.8 3.1 | a7 0.3 4.4 3 2.9
1955...4 136474.  16455. 120019, | 452600. 54571. 398029. f V.9 1.0 2.9 | 4.8 1.8 3.6 ) 2.9
1956...] 142216. 17198, 125018. | 463013. 55990. 407023. | 1.9 3.4 5.3 | 5.0 3.0 2.0 | 5.8
1957...1 150346.  17923. 132423. | 473601. 56859. 417142, | 1.7 2.2 3.9t S.1 2.9 2.3 4.2
1958...1 162300.  19965. 142336. | S00914. 61617. 439296. | 2.9 6.5 9.5 | S.t 1.2 3.9 | 10.3
1959...] 171583.  21995. 149588. | 519061. 66538. 452523. | 1.2 -0.2 1.0 | S.2 2.2 3.0 | 0.7

i [} i I ]
1960...] 173869,  23134. 150735. | S516467. 68717. 447750. | 2.3 -1.1 .3 | 5.5 1.6 3.9 t 0.9
1961...1 178825.  24870. 153955. | 526067. 73163, 452904, § 2.8 2.8 5.2 | 5.8 0.8 4.6 | 5.3
1962...4 186767. 27304. 159863. | S41230. 79124, 462106. | 2.1 1.5 3.7 | 5.8 1.7 3.7 | 3.6
1963...4 194506. 30021, 164485, | 555368. B85718. 469649. | 2.3 1.7 4.0 | 5.5 1.4 4.1 | 4.0
1964...0 202178. 32532. 169686. | 568907. 91542, Uu477366. | 1.5 2.6 8.1 | 5.5 1] 8.8 } a.1
1965...) 214036.  35457. 178580. | 592134, 98091. 498083. | 2.4 3.9 6.3 | 5.6 2.2 3.4 | 6.9
1966...§ 228435. 38778. 189658. § 614459. 108306. S10152. | 2.5 2.0 8.5 | S.7 2.8 2.9 | 4.8
1967...] 280826. 41940. 198887. | 631872. 110040. S21833. § 2.0 0.7 2.7 | 5.9 2.8 3.0} 2.7
1968...1 253539. 45010. 208529. | 640065. 113629. 526436. §} 1.5 0.0 1.5 | 5.9 8.0 1.9 | .5
1969...§ 265928, 47698. 218230. | 682484, 115239, 527285, | 2.0 -1.0 .1 § 6.1 8.6 1.5 | 1.0

[} [ i i !
1970...1 276400. 49706. 226694. | 638184. 118766, 523818. | 1.8 -0.6 1.2 ) 6.8 4.3 2.2 | o
1971...) 292706. 52895. 239811. § 647821. 117068. 530753. | 2.0 3.4 5.0 | 6.8 3.7 2.7 | 6.0
1972...1 323831. 57770. 266061. | 691621. 123381. 568240. | 3.6 8.1 1.7 | 6.3 3.6 2.7 | 1.6
1973...1 382928. 64176. 318752. | 773735. 129673. 644062. } 7.1 1.3 18.4 | 6.9 7.8 -0.5 | 22.2
1974...1 438003. 71984. 362020. { 796325. 132078, 6642487. | 8.5 -0.1 4.8 | 7.5 9.2 -1.6 | S.6
1975...1 479713. 80470. 399283. | 817675. 137162. 680513, | 3.8 7.7 1.2 | 1.5 5.8 2. 13,0
1976...4 553925. 90939. 462986. | 898288. 147474. 750818. | 1.8 10.0 1.8 | 7.7 8.7 3.0 } 13.6
1977...1 627316. 105733. 521584. | 961802. 162109. 799693. | t+.6 4.2 5.8 | 7.7 5.2 2.5 | 6.5
1978...) 728758. 123166. 601592, | 1038163. 176426. 861737. | 2.6 8.7 1.3 7.9 7.8 0.5 | 13.5
1979...1 851384, 143280. 708104. { 1118980. 188314, 930667, | 2.7 4.2 6.9 | 8.7 8.6 0.2 | 8.3

I i [ |
1980...1 952250. 162469. 789781. | 1136182. 193851, 942332, } V.3 -1.0 0.4 | 9.6 9.0 0.6 : 0.3
1981...1 987743. 179283. 808460. | 1084473. 196840. 687633. | 2.4 -8.6 -6.2 | 10.7 6.8 3.9 | -8.%
1982...1 969149. 195668. 773481, | 1004542, 202814, 801728, § 1.5 -7.9 -6.4 | 10.7 8.2 6.5 | =9.7
1983...4 947437. 201949. 745488. | 9487437. 201949, 74S5488. | 1.2 -2.0 -0.9 | 10.3 3.2 7.1 1 -3.0

1 1 1 |

1
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TABLE 112

FARM CASH FLOW

AND RETURKS TO FACTORS (LABOR, HMANARGEBEN¥T,

1983 DOLLARS, PCE DEBFLATOR

ANOUNTS IN NILLIONS OF DOLLARS

AND CAPITAL)

(EXCLUDING FARN HOUSEHOLDS)

! | LESS: |JEQUALS:z | LBESS: ({EQUALS: | LESS: fEQUALS: § PLUS: |(EQUALS: ) LESS: | PLUS: {EQUALS:

H 1 ! i | | i § ] i i |

} GROSS |NOHNPACTORY CASH (JCAPITAL | INCOSE |} HIRED {RETURNS INPUTED{ INCORE | BREAL | TOTAL (XIBTEREST{ REAL { TOTAL
YEAR § INCOHME |OPERATING{ FPLOW |(CONSUBP-J{ PFROH | LABOR § TO OPERATORS® FRON | C2PITAL | BETURF | ON § CAPITAL {BETUER®R

1 {EXPENSES | PFROM | TION {FACTORS | ] | ASSETS §GAINS ON § PROM | DEBT (GAXINS ON | FROB

[ { { FACTORS § i [ | LRBOR |HANAGE-} | ASSETS, { ASSETS | | DEBT, |EQUITY

i i 1 i : 1 i 1 _MERT JPCE BASIS{ 1 JPCE_BASIS]

! { I |
1950...) 119823. 44269. 75555. | 8637. 66918. | 10551, 36348, 4555, 15468. | 29763. 45230. | 2098. 2464, 45596.
1951... 130235. 48699. 81536, | 9558. 71978. § 10295. 35718. 4889. 21075. | 20067. 41142, | 2294, 15175. 40423,
1952...4 124979, 48120. 76859, | 10028, 66832, | 9842, 3636%. 48732. 15896. | =26373. ~-10477. | 2491, 942. -12025.
1953...) 111329, 43381, 67949, t 10236. S7713. | 9246, 35685. 4309. 8473, | =-22650. ~14178. | 2464, 619, -16022.
1954...1 109671, 44324, 65347. § 10491, 54856. § 8704. 36314. 4210. 5628. | 8038. 13666. | 2478. 161. 11349,
1955...1 105998, 448711, 61287. | 10675, 50611. | 8672. 29103. 4065. 8771 | 4514, 13285. | 2623. 743. 11404,
1956...}1 105668, 45101, 60566. | 10643, 49923. | 8598. 28486. 4069. 8770. | 15930. 24700, | 2787. 1679. 23591.
1957...1 104721, 45878. 58843. | 10805. 48039. | 8612. 27254. 3997. 8175. § 10438, 18613, | 2908, 1625. 17331,
1958...1 115266. 49999, 65267. |} 10895. 54372. § 8771. 26526. 4340. w735, ) 32733. 57467. | 3139, 740. 45065.
1959...} 109259. 52042. 57218. | 11302, 85916. § 8791, 26788. 4070. 6307. | =944, 5363. | 3473. t484. 3374.

i ! | } 1
1960...§ 110067. 50512, 59554. | 11207. 48347. | 9096. 23016. 4202. 12034, § -5487. 6547. § 3767. 1117, 3898.
1961...4 113577. 51988. 61590. | 11185, 50405. § 9390. 23894, 4339, 12781. | 14824, 27605. | 3963. 577. 20219,
1962...1 116930. 54660. 62270. | 11345, 50925. | 9560. 25388. 4426. 11551, | 8217. 19768. | 4283. 1328. 16813,
1963...4 117846, 55844. 62002. | 11544, 504859. | 9708. 23338. u4as2. 12961, § 9255. 22216. | 4723, 1202. 18695,
1964...1 112860. 542324 58628. | 11821, 46806. | 9801. 23889, 4328. 8789. | 14624. 23413, | 5073. 1048, 19388.
1965...1 122568, 56387, 66181. | 12062. S4119. | 9971. 25065. 4742, 14381, | 23250, 3759%. | 5494, 2173. 34270.
1966...1 128374, 60439, 68936. | 12443, 56492, ) 9907. 26571. 4934. 15081. | 12582, 27663. | 595S. 2912, 24620.
1967...1 125923. 61824. 64099. } 13032. 51066. | 9768. 23791. 4785, 12722. | 4558, 17280. | 6454, 3105. 13931.
1968...1 124265, 60581, 63684, | 13501, 50183. | 98%6. 25873. 4763. 9650. | 208. 9857. | 6672, 4556. 1741,
1969...| 129442, 61809. 67634. | 13663. 53971. | 1003t1. 25854, 8922, 13164. | -6154, 7010. | 7011 5337. 5336.

i { i i |
1970...1 128803. 62722. 66081. | 13600. 52482. | 9956. 26107. 4835, 11583. | =-3639. 7944, | 7398. 4887. 5434.
1971...1 130363. 64309, 66053. | 14012, 5204%. | 9608. 24552, 4882, 13000. | 22137, 35136. | T474. 4299, 31961,
1972...] 144607, 67592. 77015. | 14354, 62661. | 9671. 22892. 5432. 24666, | 55997. 80664, | 7832. 4481, 77313,
1973...1 192096. 81452, 110645. | 15235. 95410. | 10414, 23142, 7235. 5461%9. | B87665. 142283. | 8957, 9596. 142922,
1974...) 171759, 80313, 91446. | 16381. 75065. § 11147. 21395. 6575. 35949. | ~-1131. 34818. | 9963. 12138. 36992.
1975...1 162665. 76589, 86076. | 18075. 68001, | 11226. 22158. 6413, 28204, | 63297. 91501. § 10355, 7447, 88593,
1976...] 157189, 80803. 76386. | 19126. 57260. | 12179. 23022. 6023. 16036, | 90267. 106302. | 11373, 6878. 101807.
1977...1 155825. 80489. 75337. ¢ 20186. 55151, | 12194, 21961, 5987. 15009. | 40739. 55749, | 12489. 8u416. 51675.
1978...1 170926. 84326. 86600. | 20552. 66048, | 11958. 20553. 6596, 26941, | 89921. 116862, | 14021, 13105. 115946.
1979...1 185575, 92438. 93137. { 21191, 71947. | 12549. 22260. 7085. 30053. | u4743S. 77488, | 16474, 16161. 77175.

I i 1 ! i
1980...] 166334, 88941, 77393. t 21244, 56149. | 12256. 22284, 6414, 15195. | -t11186. 4009. | 18657. 17472. 2823.
1981...1 170349. 84929. 85420. ) 21431, 63990. | 11164. 19789, 6819, 26218. | =93362. -~-67144, | 20990. 13401, -74733.
1982...| 155047. 79517, 75530. { 20529. 55001. § 12510. 21118. 6171, 15202. | =79782. -64581. | 21748. 8573. -77756.
1983...1 139350. 73550. 65800. | 19250. 46550, { 11500. 18586. 5375. 11089. | -19413, -8324. | 20800. 6506. -22618.

1 1 1 1
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TABLE 122

AMOUNT AND DISPOSITION OF FUNDS PRON PARM CASH PLOW ARD BORROWING (EXCLUDING FARM HOUSEHOLDS)

1983 DOLLARS, PCE DEFLATOR

ANOUNTS IN NMILLIOES OF DOLLARS

] | LESS: | EQUALS: | LESS: | BQUALS: | PLUS: | EQUALS: | LESS: { EQUALS:

! | 1 | [ | [ | 1

I GROSS | NONFACTOR|CASH FLOW|INTEREST |CASH PLOW| NET | PUNDS FOR | PARN INVESTHNENT | FUNDS FOR
YEAR | INCOME |OPERATING]| TO ] PAID { AFTER |BOBRROWING|INVESTHNENT,| i FARN

i JEIPENSES |OPERATORS| JINTEREST | | TRANSPERS,{CAPITAL EXPENDITURES|ADDED TO INVENTORY| TRANSFERS

i |AND HIRED} AND i } ) §AND NONFARHN) i {AND NONFARM

1 1__LABOR__|LANDLCRDS] i 1 1 USES {BUILDINGS HMACHINPRYRLIVESTOCK CROPS 1 OSES

| { 1 |
1950...}§ 119823, 54820. 65003. | 2098, 62905, | 5176. 68081. | 3303. 11831, 2278. 771, 49899.
1951...4 130235. 58994. 71241, 2294, 68947. | 5833. 70779. | 3292, 11704, 3585. 588. 55611,
1952...1 124979, 57962. 67018. | 2491, 6u527. | 2590. 67118, i 3269. 10217, 1996. 1179, 50455,
1953...4 111329, 52627. 58703. | 2464, 56239. | -~-1230. 55009. | 3068. 108117, -274. -1831, 43229,
1956...} 109671, 53028, 56643, | 2478, S4165. | 2756. 56921. | 2860. 9183, 873. 774, 43231,
1955...4 105998. 53384, 526 14. | 2623, 49991, | 4517. 54508. | 2829, 9153, 60. 652. 41813,
1956...}) 105668. 53700. 51968. | 2787. 49181. | 2536. St1717. ] 2810. 7833. -1123. ~-360. 42559.
1957...] 104721, 54490, 5023%. | 2908. 47324, | 9183, 51507. | 2753. 7913, ~665. 2611, 38894,
1958...] 115266. 58770. S6496. | 3139, 53357. | 5688, 59045, ] 2596. 9722. 1779. 766. 44181,
1959...1 109259, 60833, 38426. | 3473, 44954, | 6855. 51809. | 3373, 10328, 1265. -1222. 38065.

i | 1 |
1960...} 110067, 59608, 50459. | 3767. 46692, | 3265, 49957. | 3568. 8323, 264, 915. 36887,
1961...1 113577. 61378, 52199. | 3963. 88237, | 4913. 53150. | 3401, 8431, 1094. -106. 40329.
1962...] 116930. 64220, 52710. | 4283, 48427, 7320. 55787. | 3718, 9244, 1695. 101, 40988,
1963...1 117846, 65552. 522948, | 8723, 87572. | 8120, 55692. | 3772. 10065. 1131, 665. 40060.
1968...) 112860, 64033, 48827. § 5073. 83753, | 7569. 51323. 3745, 10608, -107. -2192. 39268.
1965...1 122568, 66358. 56210. | 5494, 50716. |} 10156, 60872, | 3837. 1156 1. -484, 3367. 42591,
1966...1 12937a. 70345, 59029. ) 5955. 53078, | 9024, 62098. | 3992, 12403, 594, -818. 45927,
1967...) 125923, 71592, S4330. | 6454, 47876. | 7790. 55666. | 4466, 13465, 215, 1509, 36011,
1968...4 124265, 70477, 53788. | 6672. 47115, | 4211, 51326. | 4034, 11487, 550. -237. 35492,
1969. ..} 129442, 71840, 57602. | 7011, 50591, | 5905. 56496. | 4081, 10932, S36. ~-297. 41244,

| i | |
1970...} 128803, 72678. 56125, | 7398. 48727, | 5438. 54165. | 4329. 11355, 1535. -1522. 38467.
1971...1 130363, 73917. 56446, | ™74, 48972. | 9827. 58798. | 8281, 10785, 1018. 2074, 30681,
1972...4 148607, 77263, 673484, | 7832. 59513, 11510, 71022. | 3812, 12163, 950. 888. 53208.
1973...1 192096. 91866. 100231. | 8957. 91274. ¢ 18072. 109346. | 5102. 15451, 3673. 3209. 81910.
1974...1 ¥71759. 91459, 80300. 1| 9963. 70337, | 18970. 85307. | 5961, 15036. 833. -3789. 67265.
1975...} 162665, 87815. 74850. | 10355, 64495, | 15651, 80146. | 6360. 14749, -1781. 1575. 53244,
1976...1 157189. 92982. 64207. | 11373, 5283a, | 17871, 70705. | 6440, 16212, -1116. -1395. 50564,
1977...1 155825. 92682. 63143, | 12489, 50654, | 22089. 72743, | 6794, 16227. -1909. 3565. 48066.
1978...} 170926. 96284, 74642, | 14021, 60622, } 22684, 83306. | 7862, 18248. -1826. 2995, 56428.
1979...1 185575, 104987, 80588. | 16474, 68115, | 31365. 95479. | 7344, 18776. 1129, 5369. 62859,

i i I |
1980...1 166334, 101198, 65137. | 18657. 46479, | 18138, 64618, [} 6192. 15235, 1598. -7964. 49557.
1981...1 1703u49. 96093, T4256. | 20990, 53266. | 16997. 70263, | 5156. 13321, 314, 8069. 43403,
1982...1 t55047. 92026. 63020. | 21748, 41272, | 7092. 48364, ] 4054, 10397. -778. -11482, 35833,
1983...4 139350. 85050. 54300. | 20800. 33500. 1} 2983. 36483. | 3500. 10000. -1000. ~-11000. 34983,

i 1 i
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TABLE 312

REAL CAPITAL GAINS, PCE BASIS (EXCLUDING FARMN HOUSEHOLDS)

1983 DOLLARS, PCE DEFLATOR

ABOUNTS IN MILLIONS OF DOLLARS

i I | PHYSICAL ASSETS 1 FINANCIAL ASSETS 1

1 1 § t | DEBT

! | TOTAL MACHINERY HOUSEHOLD { INVEST- |INCLODING
YEAR | TOTAL | ASSETS | REAL AND LIVE- STORED EQUIPMENT | CURRENCY U.S. MENTS | cce

| ! | TOTAL ESTATE MOTOR STOCK  CROPS ABD | TOTAL AND BABK SAVINGS 1IN i LOANS

| 1 I VEHICLES FURNISHINGS | DEPOSITS BONDS COOPERA-|

1 1 t [} TIVES _1

I | [} | i
1950...) 32227. | 29763. | 31925. 21192, -1428. 10150, 2010. sesans | -2162. -1711, eken -452. | 2464,
1951...| 21642, | 20067. | 2tu24, 15173, 1524, 2589. 2139, exens { =1358, -1051. Latd I -307. ¢ 1575.
1952...1 =25431. | -26373. | -25617. -2511, ~647. =-19515, -2944, tersn | -756. -578. K &S -178. | 942,
1953...4 =22031. | =-22650. | -22195., -8308. -1051. ~-10555. -2281. sexnne | -455, -339. seEek -116. | 619.
1954, .. 8199. | 8038. | 8150, 9606. -97. -2786. 1427, LI E 2 | -2, ~-82, sexEs -30. | 161.
1955...1 $257. | 4514, | 5011, 11244, 528. -2502. -4258. srrenn § -497. -356. R En -141, | 743,
1956...1 17608. | 15930. | 16964. 13741, 1490. 1234, 499. sekren | =-1035. -716. *exse -319. | 1679.
1957...3 12063. | 10438. | 11383, 7659. -300. 8528. -4504. *rkenn 1 -945, -623., srnas -322. | 1625.
1958...1 33473. | 32733. | 33145, 21411, 2068, 9323, 344, srasee | -413. -265. haddad -1u8. | 7480.
1959...14 540. | -944, | -196. 8396, 1407. -9691., -308. EraRN i -748. -476. ks -272. | 1484,

1 | | i |
1960...) -4369. | -5487. | -4965, -2846. -967. 38. -1190. i addl] i -S22. -311, saex -211. | 1117,
1961...] 15400. | 14824, | 15076, 12502, 847. 935, 792. *ehenn i -252. ~-143, srens -110. | 577.
1962...} 9585. | 8217. | 8777, 7569. 811, 4. 393, Laaddd 1  -561. -313, *anse -248. | 1328,
1963...1 10457. | 9255, | 9728. 15138. -287. -5923. 800. serene 1 -a72, -262. Ene -210. | 1202.
1964...] 15672. | 1u624. | 15010, 17398. 664, -4270, 1217, LA 22 L 1) i -386. -207. seaes -179. | 1048.
1965...) 25423, | 23250. | 24019. 18334, -117. 7996. -2194, sesnnn | -769. -408. seean -361. | 2173.
1966...7 15894. | 12582. | 13560. 10086. 232. 17248. 1517. serens ' -978. -518, sanen -460. | 2912,
1967... 7663. | 4558. | 5546. 1054 2. 968, -2039. ~-3925. se8een t -988. -513., seeae -475. | 3105.
1968...4 4763. | 208. ¢ 1601. 1901, 117. 997. -1414. seskes I -1393. -713, eens -680. | 4556,
1969...4 -817. § -6154, § -4545, -7900. -1215. 4778, -209. LR d B ] -1609. -823. *exnx -785. | 5337,

| | ] t 1
1970...1 1248. | -~3639. | =-2173. -604. 159. -131335. 1517. sersey 1 -1867. -747. sekun -719. | 4887,
1971,...4 26435. | 22137. | 23456. 18156. 2014, 4728, -1537. seeRRR I =-1319, -637. ssess -682. | 4299,
1972...1 60478. | 55997. | 57348, 80168, 1342, 11102, 4736. LaA AL dd { =-1350. -635. seex -715. | 4881,
1973...4 9726%. | 87665. | 90646, 71614, 873. 7060. 11100, sasnes i =-2981. -1427, *serx -1555, | 9596,
1974, .4 11007. | =-1131. | 2700. 29854, 9500. -39542, 2887. eree | =3831. -1897. ssxesr  -1934, | 12138,
1975...1 70748. | 63297. | 65438, 61492, 9773. 7455. -12977. EEREE i =-2137. -1015. sseax —1122, ) 7847,
1976...0 9744, | 90267. § 92208. 89882. 3957. -3373. 1819. seneny 1 -1941, -860. *xeex -1081. | 6878.
1977...1 H49155. | 40739. | 42939, 42264, 3557. 3740. -6622. setken { =-2200. -301., sxese -1298. | 8416,
1978...1 103026. | 89921. | 92896, 68814, 1684. 24407, -1871. setres } -2975. -1216. ssx2%x 1758, | 13105.
1979...4 63596. | 47435, § 51117, 42422, 3908. 6104, -1317. rasns i -368t. ~1u430. sseax 2251, | 16161,

i i 1 |
1980...} 6285. | -11186. | ~-7462. -3202. -1870. -9103. 6713, sErnns I -3725. -1376. skeese  =2349, : 17472,
1981...) =79961. | -93362. | ~-90635. =-6T7151, 2699. -12587. -13595. e 1 =2727. -934, sexex <1794, | 13401,
1982...) =-71209. | -79782. | -78084., =-77599. 4323, -2466. -2382, sERaNE | =-1698. -578. exsss ~1120. | 8573.
1983...1 =12907. | -19413. | -18119., =29566. 4977. -618, 7085. *46ase | -1294, -433, *eene ~-861, | 6506,

1 i1

i

1

BREAL CAPITAL GAINS

IN CONSTANT DOLLARS ARE REAL CAPITAL GAINS IB CURRENT DOLLARS (TABLE 311) DEFLATED BY AN INDEX

INFLATION, THE IMPLICIT PRICE DEFLATOR FOR PERSONAL CONSUNPTION EXPEBDITURES.
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FARM SECTOR FINANCIAL DATA IN CURRENT DOLLARS

Summary of income, expenditures, and returns

111 Cash flow and returns to facCtOrS.cescecsscssossssoss
121 Disposition of funds from cash flow and borrowing...

Income, expenses, and capital expenditures

211 Gross iNCOMEscsssesressvscsscnossosssssccsossssosescs
221 Nonfactor operating eXpensSeS...ccecssccssosccssassss
231 Capital consumption allowanCeS.e.eecesvesssscccsocscscs
241 Capital exXpenditureS.cescsceccrscscsssssscsasssssosess

Derivation of capital gains

311 Real capital gainS.eeecscsccssssascsososscsosssssssns
321 Changes in assets, liabilities, and net worth.......
322 Net inveStmenNt.c.cecscssscscsscccccsssscccscsossossccs
323 Nominal capital gainSe.eeececccscsosccccccsocssosssccns

Assets and equity

411 Balance She@teseceesososssecsscrssssssncsssscsssssscs

421 ASSetSO........O...‘..............I..‘O......O.‘...‘
Liabilities
511 Total debt....... ® 0 0 8 60 06 0008 00 6 0 6O PSSO H SO e eSS

521 Real estate debtooo.oooo...ooo.o.ooo.ooooo.oooo.'oo.
531 Non_real_estate debt...-........o............-......

Data are from sources listed on page 2.
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TABLE 111

FARN CASH FLOW

AND RETURNS TO FACTORS (LABOR,

MANAGEMENT,
CUREENT DOLLARS
AMOUNRTS IN NILLIONS OF DOLLARS

AND CAPITAL)

(EXCLUDING FARM HOUSEHOLDS)

{ | LESS: | EQUALS: | LESS: ({EQUALS: | LESS: |EQUALS: | PLUS: |EBEQUALS: | LESS: PLOS: JEQUALS:

l } t I | 1 l | 1 | | i

| GROSS (|BONPACTOR| CASH JCAPITAL { INCOME | HIRED JRETURNS IMPUTED| INCOME | REAL | TOTAL |IRTEREST| BEAL | TOTAL
YEAR { INCOME JOPERATING{ FLOW |(CONSUMP-) PFROM | LABOR | TO OPERATORS® | FROM | CAPITAL | RETURN | ON { CAPITAL |BETOURN

I |EXPENSES | FROM | TION |(JFACTORS | 1 { ASSETS |GAINS ON | FROM | DEBT {GAINS ON | FRONM

[} ] | FACTORS | } [} § LABOR |NANAGE-}{ { ASSETS, | ASSETS | DEBT, |EQUITY

1 1 | i | | i 1 _HKENT | J1PCE_BASIS| 1 1PCE_BASIS)

| L | |
1950...1 31923, 11794, 20129. | 2301 17828. | 2811, 9683. 1213, 4121, | 7929. 12050, | 559. 657. 12148,
1951...1 36953. 13818, 23135. ¢t 2712, 20423. | 2921. 10135. 1387. 5980. | 5694. 11674, | 651. 447, 11470.
1952...] 36281, 13969. 22312, | 2911, 19401. | 2857. 10556. 1374, 4615. | -7656. -3041. | 723. 274, -3491.,
1953...1 32944, 12837. 20107. | 3029. 17078. | 2736. 10560. 1275. 2507. | =6703. -4195. | 729. 183. -4741,
1954...1 32710. 13220. 19490. | 3129, 16361. | 2596. 10831. 1256. 1678, | 2397. 4076. | 739. 48, 3385.
1955...1 31962. 13482, 18480. | 3219, 15261. | 2615, 8776. 1226. 2645. | 1361. 4006. | 791, 224, 3439.
1956...1 324S56. 13853. 18603. | 3269. 15334. | 2641, 8750. 1250. 2694, | 4893. 7587. | 856. 516. 7246.
1957...1 33244, 1564, 18680. | 3430. 15250. | 2734. 8652. 1269. 2595. | 3314, 5909. | 923. 516. 5502.
1958...1 37347. 16200. 21147, | 3530. 17617. | 2842, 8595. 1406. 4774. } 10606. 15380. | 1017, 240. 14603.
1959...1 36117, 17203. 18914, | 3736. 15178. | 2906. 8842. 1345, 2085. | -312. 1773. | 1148, 490. 1115,

| I | 1 |
1960...] 37054. 17005« 20089. | 3773. 16276. | 3062. 7748, 1414, 4051. | -1847. 2204. '} 1268, 376. 1312,
1961...1 38608. 17672. 20936. | 3802. 17134, | 3192, 8122, 1475, 83485, | 5039. 9384. | M1347. 196. 8233.
1962...1 40350. 18862, 21488, | 3915, 17573. | 3299. 8761. 1527. 3986. | 2835, 6821. | 1478. 458. 5802.
1963...1 41273. 19558. 21715, | 4043, 17672. | 3400. 8174. 1559, 4539. | 3241, 778%. | 1654, a21., 6548,
19%4...] 40108. 19273. 20835. t 4201, 16634, | 3u83. 8490. 1538. 3123. | 5197. 8320. | 1803. 373. 6890.
1965...) 44304, 20382. 23922, | 4360. 19562. | 3604. 9060. t714. Steu. | 8404. 13588. | 1986. 786. 12387.
1966...4 48097. 22469, 25628, | 4626 21002. | 3683, 9878. 1834, 5607. | 4678. 10284, | 2214, 1083. 9153.
1967...4 47993, 23563. 28430. | 4967. 19463, | 3723, 9067. 1824. 4849, | 1737. 6586. | 2460. 1183, 5309.
1968...1 49223. 23997. 25226. | 5348. 19878. | 3920. 10249. 1887. 3822. | 82. 3905. | 2643. 1805. 3066.
1969...4 53577. 25583. 27994, | 5655. 22339. 1 4152. 1070%. 2037. 5449, | =2547. 2902. | 2902. 2209. 2209.

! | i | |
1970...1 55785. 27165. 28620. | 5890. 22730. | 4312. 11307. 2094. 5017. | -1576. Juet. | 3204. 2117, 2353.
1971...1 58902. 29057, 29845. | 6331, 23514, | 4341, 11094. 2206. 5874. | 10002. 15876. | 3377. 1942, 441,
1972...4 67708, 31648, 36060. | 6721, 29339. ) 4528. 10719. 2543, 11549. | 26219, 37768. | 3667. 2098. 36199.
1973...1 95070. 40311, S4759. | TS40. 472%9. | S154. 11453. 3581, 27031. | a3386. TOou17. | 4433, 4749. 70733.
1974...§ 93610, 43771, 49839. | 8928. 40911. |} 6075. 11660. 3583. 19592. | -616. 18976. | 5u430. 6615, 20161,
1975...1 95432, 44933, 50499. | 10604. 39895. | 6586. 13000. 3762. 16547. | 37135, 53682. | 6075. 4369. 51976.
1976...4 96930. 49827. 47103. | 11794, 35309. | 7510. 14196. 3714, 9888. | 55662. 65551, | 7013, 4241, 62779.
1977...1 101634, 52497. 49137. | 13166. 3597%t. | 7953. 14328. 3905. 9790. | 26571, 36361. |} 8t46. 5489. 33704.
1978...1 119326. 58869. 60457. | 14348, 46109. | 8348. 143u48. 4605, 18808. | 62775. 81583. | 9788. 9149. 80944,
1979...1 141196, 70332, 70864. | 16123. 54741, | 9548. 16937. 5390. 22866. | 36091, 58957. | 12534, 12296. 58719.

i { | | i
1980...1 139407. 74543, 64864. | 17805. 47059. { 10272. 18676. 5376, 12735. | =-937s. 3360. | 15637. 14643, 2366.
1981...) 155155, 77354. 7780%. | 19519, 58282. | 10168. 18024. 6211, 23880. | -85035. -61155. | 19118, 12206. -68067.
1982...1 149584, 76715, 72869. | 19806. 53063. | 12069. 20374, 5954, 14666. | -76971, -6230S5. | 20982. 8271. ~-75016.
1983...1 139350. 73550. 65800. | 19250. 46550. | 11500. 18586. 5375. 11089. | -19413, -8324. | 20800. 6506. -22618.

i | 1 | 1

i
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TABLE 121
AMOUNT AND DISPOSITION OF PUNDS PROM FARM CASH FLOW AND BORROWING (EYCLODING FABN HOUSEHOLDS)
CURRENT DOLLARS
ABOUNTS IN MILLIOKS OF DOLLARS

i | LESS: | EQUALS: § LESS: | EQUALS: | PLUS: | EQUALS: | LESS: | EQUALS:

I i | i I I | |

| GROSS |NONFACTOR|CASH FLOW|INTEREST |CASH PLOW| NET | PUNDS FOR | FARM INVESTMENT | PUNDS FOR
YEAR | INCOME |[OPERATING|{ TO { PAID | AFTER {BORROWING|INVESTHENT, | ! FPARN

] {EXPENSES |OPERATORS| {INTEREST | | TRANSPERS,|CAPLTAL EXPENDITORES|ADDED TO IRVENTORY{ TRANSPERS

1 { AND HIRED) AND | I | {AND NONFARM| ' {AND NOKFARM

§ L__LABOR _|LANDLORDS| 1 i |___USES |BUILDINGS MACHINERY{LIVESTOCK CROPS | _ USES

i 1 ! |
1950...] 31923. 14605. 17318. 559, 16759. | 1379. 18138. | 880. 3152, 607. 205. 13294,
1951...1 36953. 16739. 20214, | 651. 19563, | 1655. 21218, | 934, 3321. 1017. 167. 15779.
1952...1 36281. 16826. 19455, | 723. 18732. 752. 19484, | 949. 2966. 579. 342, 18647,
1953...4 3294u. 15573. 17371, | 729. 16642, | =364, 16278. | 908. 3201, -81. -542. 12792,
1954...¢ 32710. 15816. 16894, | 739. 16155, | 822. 16977. | 853. 2739. 260, 231, 12894,
1955...4 31962, 16097. 15865. | 791. 15074. | 1362, 16436. | 853. 2760. 18. 197. 12608.
1356...] 32456. 16494, 15962, | 856. 15106. | 779. 15885. | 863. 2406. -345, -111. 13072,
1957...] 33244. 17298. 15946. | 923. 15023. | 1328. 16351. | 874, 2512, -211, 829. 12347.
1958...¢ 37347. 19042. 18305. | 1017. 17288. | 1843, 19131, 841, 3150. 576. 2u8, 14315,
1959...4 36117. 20109. 16008. | 1148, 14860. |  2266. 17126. | 1115, 3414, 818, ~404. 12583.

i i { !
1960...1 37054. 20067. 16987. | 1268. 15719. | 1099. 16818, | 1201. 2802. 89. 308. 12418,
1961...4 38608. 20864, 17748, | 1347, 16397. | 1670. 18067. | 1156. 2866. 372, ~36. 13709.
1962...1 40350. 22161, 18189. | 1478, 16711, | 2526. 19237. 1283. 3190. 585. 3s. 14144,
1963...1 41273, 22958, 18315. 1654, 16661, | 2844, 19505. 1321, 3525. 396. 233. 18030.
1968...§ 40108, 22756. 17352. § 1803, 15549, | 2690, 18239, ¢ 1331, 3770. -38. -779. 13955.
1965...4 44304. 23986. 20318. | 1986. 18332, 3671, 22003. | 1387, 8179. -175. 1217, 15395.
1966...1 88097. 26152, 21945. | 2214, 19731. |  3355. 23086. | 1484, 8611, 221, -304. 17074.
1967...) 47993. 27286. 20707. 2460. 18247. | 2969. 21216. | 1702. 5132. 82. 575. 13725.
1968...1 49223, 27917. 21306. | 2643, 18663. | 1668. 20331, | 1598. 4550. 218. -9y, 14059.
1969...4 53577. 29735. 23842. | 2902. 20940. | 2444, 233848. | 1689. 8525, 222. -123. 17071,

] 1 | t
1970...§ 55785. 31477. 24308, |  320a. 21104, | 2355, 23459. | 1875. 4918. 665. -659. 16660.
1971...4 58902. 33398. 25504, 3371. 22127. | 4880, 26567. | 1916, 4873, 860. 937. 18381,
1972...} 67708, 36176, 31532. 1§ 3667. 27865. | 5389, 33254. 178S5S. 5695. 845, 816. 20913,
1973...] 95070. 45465. 49605. | 4433, 45172, | 8944, S4116. |  2525. 7647. 1818, 1588. 40538.
1974...4 93610. 49846. 43764, | 5430. 38334. | 8159, a6493. | 3289, 8195. 454,  -2065. 36660.
1975...1 95432. 51519, 43913, | 6075. 37838. | 9182. §7020. | 3731, 8653. -1085, CTY TN 31237,
1976...1 96930. 57337, 39593. | 7013, 32580. | 11020. 43600. | 3971. 9997. -688. -860. 31180.
1977...1 101634, 60450. 41184, | 8146. 33038. | 18407. 47445. | 4431, 10584. -120S., 2325. 31350.
1978...7 119326. 67217. $2109. | 9788. 42321. | 15836. $8157. | 5209. 12739. -1275. 2091. 39393,
1979...| 141196, 79880. 61316. | 12534, 48782. | 23864, 72646. | 5588, 14286. 859. 4085. 47827.

i i i i
1980...} 139407. 84815, 54592. | 15637. 38955. | 15202. 54157. | 5190. 12769. 1339, -6675. 41534,
1981...] 155155. 87522. 67633. | 19118. 48515. | 15481, 63996. |  4696. 12133, 286. 7349, 39532,
1982...4 149584, ag78a. 60800. | 20982, 39818. | 6842, 86660. | 3911, 10031, -75t. -1102. 34570.
1983...] 139350. 85050. 54300. | 20800. 33500. |  2983. 36483. |  3500. 10000. -1000. -11000. 34983,

i i i 1
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TABLE 211
GROSS FARM INCONE (EXCLUDING FARM HQUSEKOLDS)
ANOUMNTS IN HMILLIOMS OF DOLLARS

I i CASH INCONE | ONREALIZED AND MONMONEY INCOHME

| ! i
YEAR j TOTAL | i MARKETINGS JGOVEREEENT OTHER | | ADDITIONS| HOKE { RENTAL

f { TOTAL | i PAYMENTS | FARH | TOTAL | TO {CONSUHPTION| VALUE OF

[ L 1__TOTAL LLVESTOCK CROP3 1 1 _INCOBE | ] INVENTORY{ JDYELLINGS

1 § {
1950...1 31923. | 28764. 28461, 16105. 12356. 2813. 20. | 3159, 812, 2063. 284.
1951...1 36953. | 33186. 32858. 19619. 13239. 286. 42. | 3767. 1184, 2304, 279.
1952...1 3628%. | 32873. 32528. 18238. 14290. 275. 70. 3408, 922. 2220. 266.
1953...1 32944, | 31298. 31001, 169213. t4078. 2%3. 8a., | 1646. -623. 2007. 262,
1954...4 32710. | 30190. 29832. 16276. 13556. 257. 101. | 2520. 491, 1789. 280.
1955, .. 31962. | 29842. 29490. 15967. 13523, 229. t23. 2120. 215. 1678. 227.
1956...4 32456, | 31096. 30401, 16363. 14038, 554. m.,. | 1360. -856. 1585. 231,
1957...1 33244, | 30899. 29714, 17376, 12338, 1016. 169. ¢ 2345, 618, 1484, 283,
1958...1 37347. | 34767, 33456. 19227. 14229, 1089. 222. | 2580. 825. 1505. 250.
1959...§ 36117. | 34556. 33647. 18904. 14743, 682, 227. | 1561, 18, 1289. 258.

1 | |
1960...1 37054. ( 35194, 34248, 18989. 15259, 702. 284, | 1860. 397. 1205, 258.
1961...} 38608. | 36900. 35164. 19514, 15650« 1493, 243. | 1708. 336. 1109. 263.
1962...1 40350. | 38472. 36468. 20158, 16310. 1747. 257. | 1878. 620. 993. 26S.
1963...4 41273. | 39458, 37877, 20047, 174 30. 1696. 285. 1815. 629, 921%. 265.
1964...] 40108. | 39843, 37326, 19948. 17378. 2181, 336. | 265, -817. 835. 247.
1965...1 084304, | 42215, 39365. 21886, 17479. 2463, 387. |} 2089, 1042, 811, 236.
1966...| 88097. | 47128, 43435, 25026. 18409. 3277. 416. | 969. -83. 824, 228.
1967...] 47993. | 46380. 42817. 24383, 18434, 3079. 484. | 1613, 657. 736. 220.
1968...1 49223. | 48166, 44183, 25487, 18696. 3462. 521. | 1057. 124, 719. 214,
1969...1 53577. | 52532, 48179, 28573. 19606. 3794, 559. | 1045. 99. 731, 215,

i | I
1970...1 55785. | 54784, 50509. 29532, 20977. 3717. 558. | 1001, 6. 776. 219,
1971...1 58902. | 56534. 52748, 30479, 22269. 31a5. 641, | 2369. 1397. T44. 228.
1972...) 67708. (| 65732, 61106, 35583. 25523, 3961, 665. | 1976. 861, 889. 226.
1973+ 95070. § 90320. 86886. 45772. 41114, 2607. 827. | 8749, 3406. 1115, 228,
1974...1 93610. | 93768. 92391, 41326, 51065. 530. 847. | -158. -1611. 1190. 263.
1975...1 95432, | 90715, 88902, 43089. 45813, 807. 1006. | 4716. 3399. 1128, 189,
1976...1 96930. | 97122, 95355. 46323. 49032. 734, 1033. | -191. -1548. 1185, 172.
1977...1 101634, | 9921s. 962135. 47635. 48600. 1819, 1162. | 2418, 1080. 1160. 178.
1978...1 119326, | 117134, 112870. 59162. 53708. 3030. 1234, 2192, 816. 1191, 185.
1979%. .41 141196, | 134699, 131768, 68594, 63178, 1375. 1556. | 6496. 4945, 1324, 227.

i i |
1980...1 139407. | 143369, 140501. 671795. 72706. 1286. 1582. | =-3961. -5336, 1146. 229.
1981...] 155155, | 146160, 142273, 69202, 73071, 1932, 1955. | 8994. 7635, 1134, 225.
1982...1 149584. | 150114, 144551, 70199. 74353, 3492, 2071, | -530. ~1852, 1059. 263.
1983...1 139350. { 150000, 139000. 69000. 70000. 9000. 2000. | -10650. -12000. 1100. 250.

1. i

THESE SERIES INCLUDE SHARE REST AND GOVERNMENT PAYMENTS RECEIVED BY LANDLORDS.

RENTAL VALUE OF DWELLINGS IS POR FABM LABOREERS®
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TABLE 221

FARM NONFACTOR OPERATING EXPENSES (EXCLUDING FARN HOUSEBOLDS)

AMOUNTS IN MILLIONS OF DOLLABRS

] ] FARA-PRODUCED ITEAS ] NANUFACTURED ITENS | REPAIRS HNACHINE

i | i i AND HIRE OTHER
YEAR | TOTAL | 1 { OPERA- AND OPERATING TAXES

i | TOTAL PEED LIVE- SEED | TOTAL FERTIL- LIAE  FUEL PESTI~ FELEC- | TION OF CUSTOM EXPENSES

{ | STOCK 1 1ZER CIDES TRICITY]) CAPITAL  WORK

1 i 1 |__ITENS

1 i | |
1950...)] 11794, | 5805. 3283.  2004. S18. | 2417, 868. 07. 1192, 179. 71. ) 1588, 45. 1129, 810.
1951...] 13818. | 7132. 4144, 2437, 551. { 2604, 959, 105.  1250. 195. 95. |  1802. 96.  1310. 874,
1952...0 13969. | 6843. 4331. 1918, 594, § 2763.  1078. 106. 1288, 190. 101, | 1959, 160. 1331, 913,
1953...4 12837. | S641. 3770.  1320. SS1. | 2791. 1099, 79.  1338. 155. 120. | 1932, 192. 1338, 943,
1956...§ 13220. | 599%. 3906.  1563. 525. | 2865.  1136. 73. 1366, 167. 123. | 1861, 231, 1307, 962.
1955...1 13482. | S985. 3880. 1539, 566. | 291%. 1106, 79. 1403, 200. 123. | 1908, 282. 1378, 1018,
1956...1 13853. | 6023. 3894. 1610. S19. | 2997.  1079. 87. 1434, 269. 128. | 2063, 331, 1382,  1057.
1957...1 14564, | 6479,  4035. 1934, 510. | 2956. 1076. 90. 1464, 194, 132. | 2161, 409. 1842, 1117,
1958...] 16200. | 7751. &541.  2702. S08. | 3019. 1113, 93. 1447, 226. 180, | 2195, 554.  1519. 1162,
1959...1 17203. | 7928. 4744. 2693. 491, | 3227. 1238, 98, 1447, 286. 162. | 2381, 583.  1805.  ¥279.

i i 1 1
1960...} 17005. | 7577. 4552.  2506. S19. | 3295. 1252, 92, 1484, 290. 177. 1 2281, 645.  1874.  1373.
1961...4 17672. { 8037. 4763.  2729. 545. { 3475.  13a3. 9%.  1508. 330. 200. | 2151, 613.  1947.  fuu49,
1962...] 18862. | 8856. 5187. 3104, 565. | 3639.  1aa6. 98. 1512, 368. 215. | 2189, 622.  2042. 1514,
1963...1 19558. | 9235. 5690.  2926. 619. | 3858.  1600. 112. 1535, 379, 228. | 2138 661. 2097. 1573,
1964...) 19273. | 8592. 5512. 2419, 661. | 4082. 1772, 1M6. 1549, 402, 243. | 2074, 657. 2234. 1634,
1965...1 20382. | 9306. S674. 2912, 720. | 4a288.  1877. 1M7. 1567, a7s. 249. | 2095. 735.  2255. 1707,
1966... 22469. | 10705. 6401, 3584, 760. | 4649.  2098. 121, 1616, 562. 252. |  2238. 765. 2282,  1830.
1967...1 23563. | 10891. 6646. 3831, 814. | 5127. 2317, 112,  1657. 791. 250. | 2832, 868. 2301. 1944,
1968...1 23997. | 10864. 6357. 3676. 831. | S5186.  2323. 1. 1662, 827. 263. | 2uas, 904.  2u89. 2110,
1969...1 25583. | 12196.  7100.  4225. 871. | S213.  2209. 103. 1717, 906. 278. |  2us0, 943.  2509.  2258.

[ i ! i
1970...] 27165. | 13280. 8028. 4324, 928. | Su10.  23a0. 95. 171t 960. 304. | 2584, 913.  2595.  2383.
1971...] 29057. | 18244, 8049. S5123. 1072. | 5856. 2563. 91.  1722. 1143, 337. | 2704. 1081, 2729,  2483.
1972...§ 31648. | 16180. 8397. 6668. 1115. | 6187.  2620. 101.  1688.  1367. 371. | 27%0.  1052.  2941.  2588.
1973...) 40311, | 22906. 13224. 8065. 1617. § 7203.  3402. 101,  1877. 1814, 409. | 3097. 1302. 3w6.  2657.
1978...1 43771, | 21585. 14513, S131.  1941. | 10757. 5898, 156.  2690. 1513, 501. | 3665. 1302. 3612,  2850.
1975...1 48933. | 19999. 12907.  49S4.  2138. | 12355.  6506. 156, 3318, 1783, 594. | 4235, 1581, 3847,  29S6.
1976...1 49827, | 22620. 18370. 5884. 2366. | 13800. 6255. 213, 3966.  2108. 858. { %879, 1586. 4143,  3239.
1977...) 52897. |} 23523. 13967.  7072. 2684, | 13892.  6308. 221.  4356.  1938.  1069. | 5430. 1682.  4571.  3399.
1978...1 58869. | 27254. 14466. 10150. 2638. | 15274. 6361, 259.  4610. 2656.  1389. | 6227. 1776. 4995, 3343,
1979...1 70332. ) 33201. 17655. 12626.  2960. | 1847%,  7223. 307. 6243.  3057. 164%. | 6991.  2257. 5732,  3640.

| i } 1
1980...1 74543, | 32292. 18520. 10421. 3351, | 22868.  9498. 824, 7876. 3310. 1760. | 7683. 2247. 5795.  3658.
1981...1 77358. | 31557. 18631.  8996.  3930. | 24727. 9632. a82. 9109. 3569. 1975. | 7763. 2768. 6538,  4001.
1982...10 76715. | 31107. 17639.  9675.  3993. ) 23592.  8582. 442, 8817, 3648. 2103. | 7893, 2883. 7049, 4191,
1983...1 73550. § 32000. 19200. 9300. 3500. | 21006.  7200. 400.  7800.  3200. 2400. { 7100. 2500. 6500.  4450.

1 1 1

1

THESE SERIES INCLOUDE EXFENSES OF LANDLORDS.
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TABLE 231
CAPITAL COESONPTION ALLOWANCES (EXCLUDING FARN HOUSEHROLDS)
ANOUNTS IN NILLIONS OF DOLLARS

) { BUILDINGS AND LAND IRPROVENENTS| BACHINERY

| 1 ]
YEAR |  TOTAL | OPERATORS® | 1 BOTOR VEHICLES i

] ] TOTAL DVYBLLINGS OTHER | TOTAL | [] OTHER

i 1 1 |___TOTAL __ TRACTOES _ TRUCKS ___ AUTOS |

| 1 1
1950ceeea] 2301, | 418, reen 818, | 1883, 1008. 397. 387, 268, 875.
195%caceal 2712, | 509. saaes 509. {  2203. 1179, 469. as2. 328. 1024,
195200000 2910, | 490. sress 490. | 2821, 1282. 514, 389, 379. 1139,
1953.....4 3029. | 512, ssene 512, | 2517. 1322. 543, 369. 810, 1195,
1954.acee] 3129, | 554, seses ss4., |  257S. 1353, S44, 359, 850. 1222.
1955.0cce) 3219, | s91. *sess 591, |  2628. 1386. 564. 386. 476. 1202,
1956.4aee]  3269. | 559, POPPN 559. |  2710. 1836. 596. 158, 882. 1278,
1957.caeel 3630, | 605. seaee 605. |  282S. 1508. 620. 387, 501. 1317,
1958.cc.ef  3530. | 602. reans 602. 1 2928, 155a. 642. 397. 515. 1378,
1959.....1 3736. | 634. sseen 638. | 3102, 1638. 681. 425, 532. 1968,

| L] |
1960.0caa)  3773. | 687. PPN 647. | 3126, 1598. 682. 431, 885, 1528.
1961.c00.| 3802, | 679. seane 679. | 3123, 1572, 668, 859, 4aS, 1551,
1962.ceea] 3915, | 7M. sress 711, | 3208, 1637. 683. 501. 453, 1567.
1963.....| %043, | 755. ceans 755. |  3288. 1685. 695. 527. %63. 1603.
1964, ... 4201, | 809. renen 809. | 3392, 1723. 739. 538. 846, 1669.
1965..0.e)  #360. | as53. seeex 853. |  3507. 1736. 788. 538, ats. 1771,
196600cee] 4626, | 88s. senesr 888. |  3738. 1823. 860. 562. e01. 1915,
1967caceel 8967, | 973. seaee 973. |  399s. 1878. 932. 570. 376. 2116.
1968....o]1 5348. |  1070. sxses 1070. | a27s. 1975, 989, 596. 390. 2303.
1969cecee} 5655. |  1209. ssars 1209. |  aaa6. 2002. 101a. 611, 377. 2644,

[ | |
1970eeceel  5890. {  1298. sesen 1298. |  e592. 1991, 1015, 619, 357. 2601,
197%eceeal  6331. | 1366. srsen 1366. | 4965, 2168. 1088. 711, 369. 2797.
1972c0eeel  6721. |  1867. seeen 1467. |  S25%. 2244, 1123, 782, 379. 3010.
1973c.ceal  7580. |  1706. saase 1706. |  S83a, 2468, 1267. 799. 398. 3370.
197800000 8928. |  2015. ssean 2015. | 6913, 2896. 1613, 873. 810. 3017
1975.....] 10608. | 2151, saenn 2151, | 8853, 30839, 2012, 1014, 813, 5014,
1976.ec.af 11796, |  2293. sraen 2293. | 9501, 4051, 2362, 1259, 480, 5450,
1977acceal 13166. |  2666. srses 2666. | 10500. 4569, 2852, 1540. 577. 5931,
1978e....4 14388, |  2909. seses 2909. | 11839, 8992, 2720. 1630. 682, 6847,
1979<....1 16123. |  3206. seses 3206. | 12917, 5705. 3179, 1853. 673. 7212,

1 ! {
1980.....1 17805. |  3643. seses 36u3. | 14162, 6147, 3625. 1889, 673, 8015.
1981.....4 19519. |  3882. seess 3882. | 15637. 7043, 2092. 2108. 843, 8594,
1982.....] 19806. |  3716. enee 3716. | 16090. 7139, 8056. 2210. 873. 8951,
1983.....§ 19250. : 3622. seaes 3622. | 15628. 6912, 3806. 2203. 903. 8716.

1 i
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TABLE 241
CAPITAL EXYPENDITURES (EXCLUDING FARN HOUSEHOLDS)

ANOUNTS IK BILLIONS OF DCLLARS

| | BUILDINGS AND LAND INPROVENENTS| BACHINERY

| i |
YEAR 1 TOTAL OPERATORS® { ] MOTO® VEHICLES ]

I } TOTAL DNELLINGS OTHER | TOTAL | | OTHER

i 1 1 i TOTAL TRACTORS TRUCKS AUTOS 1

[ | 1
1950, 00| 4032. | 880. eess 880. | 3152, 1734, 769. 502. 863, 1818,
195t.ccaeel 4255, | 934, b b 934. | 3321, 1772. 807. 450, 515. 1549,
1952, 000} 3915, | 989, eI 949, | 2966, 1420. 755. 3489, 316, 15486,
1953ceaant 4109. | 908. I 908. | 3201, 1803. 722, 378. 703. 1398,
1958, ..., 3592, | 853. *eeax 853. | 2739. 1449, 570. 377. 502, 1290.
1955, .00l 3613. | 853. EEER 853. 2760. 1482, 689, 309. (1.1 9 1278.
19560 caaal 3269. | 863. Rt 863. | 2606, 1245. 525. 325. 395, 1161,
1957 eensi 3386. | 878, eErx 874, } 2512. 1377. 522, 371, ase, 1135,
1958, 0.l 3991. | 841, e su1, 3150. 1606, 677. 381, 548, 1544,
1959 ceen 4529. | 1115, trens 1115, | 3418, 1686. 797. 425, a6, 1728.

I | |
1960000l 4003. | 1201, REEE 1201, | 2802. 1344, 494, 430. 420, 1858,
1961cceael 4022. | 1156. e gk 1156. | 2866. 1413, 579. 872, 362, 1ms53.,
19620 ceasd 4473, 1283. *RERR 1283, 3190, 1650. 687. 518a, a49, 1540,
1963, a0l usu6. | 1321, L i i i 1321, | 3525. 1746, 786. 583, 417, 1779.
1968000l 5101, | 1331, Iy 1331, | 3770. 1868. 8ug, 586, 833, 1902,
1965¢e0as | 5566. | 1387. srese 1387. 8179. 1940. 986. 529. 425, 2239,
19660cvesl) 6095. | tugy, *ronx a4, | 4611, 2113, 1209. 519, 393. 2498,
1967 cceaal 6834, | 1702. L gt b 1702, | 5132, 2129. 1168, 576. 38S. 3003.
19684 0ccel 6148, | 1598. bl i d 1598. | 4550. 2060, 1168. 53S. 3s57. 2490,
1969 en..] 6214, | 1689. ek 1689. | 452S. 2003. 1073, 567. 363. 2522.

H { !
19700aseel 6793. | 1875. i AL 1 1875. } 4918, 2030. 1123, 597. 310. 2888,
197V eaaed 6789. | 1916, EEex 1916, | 4873. 2137. 1188, 630. 319, 2736,
1972¢ 00 7480. | 1785. TEEES 1785. | 5695. 2464, 418, 672. 374, 3231.
1973, ....1 10172, 2525, serex 2525. | 7647, 3066. 1923, 733, 810, 4581,
1978, 0| VU84, 3249, Lb ki 3249. 8195. 3805. 2236. 868, 30S5. 8790.
197S5.0ca.l 12384, | 3731, TEEER 373, ) 8653. 3833. 2460, 1083. 290, 4820,
1976.....) 13968, | 3971 L ad 3971, ¢ 9997. 8604, 26a8. 1587, 809, 5393.
1977ceeeal 15015, | 4831, Lad 2 1) 4431, | 10584&. 4927, 2776. 165S. 896. 5657.
1978Becees} 17948, | 5209. LA A 5209. | 12739. 5581. 3283. 1829, 869, 7158.
1979 ca.e| 19874, |} 5588, LEE L 55688. | 14286, 6284, 3746, 2054, 884, 8002,

| t |
1980..0.-1 17959, | 5190. AL 5190. | 12769. 5813. 3693, 1756. 37s. 6956.
1981ceacel 16829, | 4696, rrexn 4696. | 12133, 5652. 3740. 1522, 390. 6481,
1982..0..1 13942, 3911, (2321 3911, | 10031, 4784, 2887, 1533, 368, s247.
1983.ceesl 13500. | 3500. Rk K 3500. | 10000. 5000. 3000. 1500. 500. 5000.

| i .
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TABLE 311
REAL CAPITAL GAINS, PCE BASIS (EXCLUDING FARB HOUSEHOLDS)
CURRENT DOLLABS
AMOUNTS IN MILLIONS OF DOLLARS

! | ( PHYSICAL ASSETS i FINANCIAL ASSETS ]

i | | 1 | DEBT

1 i TOTAL | MACHINERY HOUSEHOLD | INVEST- |IRCLUDING
YEAR | TOTAL | ASSETS | REAL AND LIVE-  STORED EQUIPMENT | CURRENCY U.S. MENTS | CCC

] | { TOTAL ESTATE AOTOR STOCK  CROPS ABD § TOTAL  ARD BANK SAVINGS 1IN I LOANS

i { 1 VEHICLES FURNISHINGS| DEPOSITS  BONDS COOPERA-|

1 ! 1 1 ,_TIYES |

| | 1 |

1950...} 8586. |  7929. |  8505. 5646, -380. 2704, 536.  #sxsxx | -576, -456. hexs -120. | 657.
1951... | 6141, | 5694. | 6079. 430S. 432, 73S. 607. bbbl 1 -385. -298. *seee -87. | 447,
1952...| =7382. | ~-7656. | -7437. -729. -188.  -5665. -855.,  *eseex | =219, -168. bbb -52. | 274.
1953...) =-6519. | =-6703. | -6568. -2459. =311, -3123. -675,  sesxsx | -135, -100. rente -38, | 183.
1954...] 2445, | 2397. §  243%, 2865. -29. -831. 426.  esesex | -33. -2a, I -9. | 48,
1955...1 1585. |  1361. ¢ 1511, 3390. 159, -755. -1284,  *essss | -150, ~-107. St -43. | 224,
1956...] 5408. | 4893. | 5211, 4220, 458. 379. 153,  sssexx | -318, -220. bbb -98. | 516.
1957... 3830. | 3314, | 3614, 2431, -95. 2707. -1430. b b A [ -300. -198, Lt dd -102. | 516.
1958...| 10845, | 10606. | 10739. 6937. 670. 3021, 111, sEhess | -134. -86. b dd -48. | 240,
1959...1 178. | =312, | -65. 2775. 465. -3204. =102,  sxesex | <247, -157. *eans -90. | 490.

| [ 1 i I
1960...4 =—187%. | -1847. | -1671%, -958. -326. 13. -401.  *xsexex ) -176, -10S. b =71. | 376.
1961...1 523S5. | 5039. | 5125, 4250. 288. 318, 269,  seseer | -86. -49. L -37. | 196.
1962... 4 3294, | 2835. ) 3029. 2612, 280. 1. 136. Ada b b dd I -194., -108. hdahdhdd -86. | 458.
1963...4 3662. | 32ul. |  3407. 5302. -101.  -2075S. 280,  *sesex | -165. -92. L hbbd -7a. | 421,
1964... 1| 5570. | 5197. 5334, 6183, 236, -1517. 433, A idd dd | -137. -74. hi s -64. | 373.
1965...4 9190. | 8404, |  B682. 6627, ~-42. 2890. =793,  sesssx 278, -148. Ld b =130, | 786.
1966...] 5760. | 4678. | 5041, 3750, 86. 641, 564.  sssxxs | -364. -193. L -17v. | 1083,
1967...0 2921, | 1737. | 2V1s, 4018, 369. -777.  -1496.  wessss | -377, -196. A -181. | 1183,
1968. ..} 1887. | 82. | 634, 753. 46. 39S. -560. ihadddd [ -552. -283. hbdddd ~-269. | 1805.
1969...4 =-338. | -2547. | -1881. -3270. ~503. 1978, ~86.  ®essex | -666. -341. hhdddd =325. | 2209.

I 1 | { {
1970...1 S41. | =-1576. |  -941, -262. 69.  -1uas, 657.  sssexx | -635, -324. S bbb =312, ¢ 2117,
1971...) 11984, | 10002. { 10598, 8203. 910. 2134, - 695, bbbt i dd } -596. -288. bbb -308. | 1942,
1972...] 28317. | 26219. | 26851, 18807. 628, 5198, 2218,  ®sssex | -632, -298. seees =335. | 2098,
1973...] 48135, | 43386. | 44862.  35442. a32. 3494, S893.  ssxxsx | -1U476. -706. Abbbdd -769. | 4749,
1974...4  5999. | -616. | 1472, 16271, 5178. =-21551. 1574,  *seexe  §  -2088, -1034, ssexs 1054, | 6615,
1975...1 41504, | 37135. ) 38389. 36076. 5733, 4378, -7614, bbb ddd t =1254, -596. b dd -658. | 4369.
1976...0 59904. | 55662. | 56859,  55426. 2440.  -2080. 1122, sseesex | -1197, -531, weax -666. | 4241,
1977...| 3206%1. | 26571. | 28006. 27566, 2320. 2039,  -4319,  ssxess | -1435, -588. b -847. | 5889,
1978...4 71924, | 62775. | 64852,  480u0. 1176, 17039,  -1306.  seesss | -2077. -849. *xees 1228, | 9149,
1979...4 48387. | 36091. | 38892, 32277, 2973. 4644,  -1002,  **xx¢x | -2801. -1088. wxsse 1713, | 12296.

| | 1 | |
1980...91 5268. | =-9375. | -6254. -2684. -1567. -7629. 5627,  *#sexs | -3122, -1153, srees -1969. | 14643,
1981...) =72829. § -85035. | -82551. =-61162. 2858. -11464. -12383,  sessss | -208a4, -850. sxsex  -1634. | 12206,
1982...1 -68700. | ~76971. | -75333. -74865. 4171, -2379. -2259. bhddd i | ~=1639. ~558. had Al -1081. 8271,
1983...1 -12907. | -19413. | -18119. -29566. 4977. -6184. 7085,  sesexs | 1294, -833, bbbl -86t. |  6506.

1 1 i

| i |

REAL CAPITAL GAIN IN CURRENT DOLLARS IS NOMINAL CAPITAL GAIN (TABLE 323) PLUS THE GAIN OR LOSS RESULTING FROM A CHANGE IN THE
PURCHASING POWER OF THE TOTAL FUNDS INVESTED OR OWED. THE LATTER GAIN OR LOSS IS THE JANUARY 1 CURRENT-DCLLAR ANOUNT OF EACH ASSET
OR LIABILITY (TABLES 411 AND 421) AULTIPLIED BY THRE ANNUAL (JANUARY-TO-JANUARY) PERCENTAGE CHANGE IN THE INPLICIT PRICE DEFLATOR FOR
PERSONAL CONSUNPTION EXPENDITURES (AND FOR ASSETS, ALSO MULTIPLIED BY -1). THE RESULT IS THEN CORVERTED FPROM YEAR-END TO ANNUAL-
AVERAGE DOLLARS. FOR 1983 AND FOR YEARS BEFORE 1970, GAINS ABE NOT ADJUSTED FOR INTER-SECTOR TRAMSFERS (SEE NOTE TO TABLE 323).
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TABLE 321

CHANGES IN ASSETS, LIABILITIES, AND NET WORTH (EXCLUDING FARN HOUSEHOLDS)
CURRENT DOLLABRS
AMOUNTS IN MILLIONS OF DOLLARS

1 i ] PHYSICAL ASSETS [} FINARCIAL ASSETS ]

| | i ] 1 DEBT

] BET } TOTAL | BACHINERY HOUSEHOQLD | INVEST- JIRCLODING
YEAR ] WORTH (| ASSETS | REAL AND LIVE~- STORED BQOIPHENT | CORRENCY J0.S. AEBRTS | ccce

] t t TOTAL ESTATE HOTOR STOCK CROPS AND { TOTAL AND BRANK SAVINGS Is { LOANS

\ 1 | VERHICLES FORNISHINGS) DRPOSITS BONDS COOPBRA-|

1 1 1 1 TIVES _t

| | | i i
1950...1 16142, | 16609. | 16382, 10330. 1530, 4206. 316. csrkRe | 227. T. Rk b 220. | 367.
1951...) 12090, { 13521, } 13070, 7742, 2035. 2427, 866. ERRREE | 451, 245, *eexx 206. | 1831,
1952...1 =3581. | =-2221. | =-2342, 1488, 658. -4746. 258. RS 1 121. -118. ek 239, | 1360.
1953...4 =8230. } -3398, | -3368, -994, 562. ~-3036. 100. LA i \ -26, -158, Lkl i 132. | 836.
1958... 3008. | 3654, | 3597. 3433, 184, -535. 51S. *rends { 57. -123. L A 180. | 686,
1955...1 2306. | 3316. | 3529. 4903. 51a, -582. ~1306. e e [} -213. -401. XX K 188. ¢ 1010.
1956... 1| 7692. | 8167. | 8482, 7453, 664, 369. -4, L& it Al \ =315, -547. *EREE 232. ¢ 475,
1957 ..} 7118. | 8094. | 7970. 5728. 98. 2862, -718. EERERS ! 124, -97. sk 221, | 976.
1958...1 12707. |} 15814, | 15233, 8600, 1119, 3796. 1718, L2 2 d L2 l 581, 308, *aas 273. | 3107,
1959...} 1797. § 2751, | 3097. 5906. 1198, -2407. ~-1600. LRA L 2 2 i -386, -682., sENEx 296. | 954,

[ ! | t t
1960, .44 498. | 1821. | 1907. 1614, -326. 359. 260. Ladd 24 | -86. -368. sExex 282. | 1323.
1961...1 5941, | 8091, | 7547. 5759. 190. 821, 177. L 2L 3 ] 584, 222. L2 2L L 322, 2150.
1962... 5075. | 7793. | 7482, 5476. 610. 879. 517. LA b L 2 [} 311. 1484, *EEk 167. 1 2718,
1963... 4 4969. | 7685. | 7393. 7879. 429, -1439, 524, ke ] 292. -52. seeEn 3a8, | 2716,
1964...1 5353. | 7659, | 7292, 8419, 857. -1374, -610. LRl 2L L t 367. 129, *EEEs 238. 2306.
1965...] 12515, | 16058. | 15478, 10760. t127. 3091, 500. B EEE t 580. 294, Ll i 286. | 3583,
19664441 964t. | 12740. | 12408, 9106. 1615, 1388, 299. LE il ddd ! 332, 38, Ladddd 294, | 3099.
1967c.-| 8817. | 12082. | 11563, 9865. 2225, -142. -385. Lhdd i L4 ! 879, 155. LA L 2 3248, ) 3225,
1968...4 V10467. | 13383. | 12693, 8863. w21, 1917, 992, (X273 3H ! 690. 350. sEERE 340. | 2916.
1969...1 8936. § 11396. | 10720, 6276. 902. 3232, 310. *eRRES | 676. 31y, *eEkR 362. 2460,

} | i |
1970...1¢ 7992, | 9547. | 8740. 7088. 1651, 225. -224, LAt i 2 [ 807. 1. *e ek 806. : 1555.
1971...1 18242, | 23066. | 21890, 15181, 20t0. 3560. 1139, ExekE e | 1176, 360. AR 816. 1| 4824,
1972...) 34258, | 39183, | 37135, 25366. 2322, 6803, 2648, LR 2 L L | 2048, 1113, LA 935. | 4925,
1973...1 71123. | 79011. | 76223, 55263. 5095. 8302, 7563. TRERXE i 2788. 1690. *eERE 1098. { 7888,
1974,...) 15813, | 23140. | 22878. 29868, 9635. -17859. 1234, reEEEk { 262. -305. e ks 567. 1 1727,
1975...F 59033. | 68279. | 66028, 54103, 9001, 4892, -1968. LAl 2L 2 [ 2251, 303. e 1948, | 9246.
1976...4 68453. | 80185, | 78865. 72449, 5982. -392. 826. *e82% S } 1280. -279. Lol i 1559. | 11692,
1977...1 48743. | 66638. | 65901, 58169, 6207. 2879. 2646, srEEEe 1 737. 279. e R 458, | 17895,
1978...1 111273. | 128245, | 124286. 93220. 8361. 19450, 3255. Rl bt { 3959, 1007. Lk A4 2952. | 16972.
1979,...4 101752, | 125008, | 121975, 9u2s51. 12190, 10035. 50899, seRER 1 30313, 548, ek 2885. | 23256,

I | [ { |
1980...F 61601, | 76723. | 75142, 67388, 5951, ~-567. 2370. s ate | 1581. -352. La 1933, | 15122,
1981...§ ~28242, | -5737. | -8as84y, -7856. 6223, -7207. 356. e 1 2747. 863. EEkE 18884, | 1850S5.
1982...| ~45717. | =31451. | -34437. -42396. 2804, ~-701%. 58%6. *8ekS 1 2986, 783, *RRRE 2203. | 18266,
1983...1 -10268. | -11973. 1 ~-11085, -6947, 2878. 100. -7T116. seNREE f -888, -2043, *EE e 1155, | =-170S.

L 1 1 1

ANNUAL CHANGES IN ASSETS, LIABILITIES, AED NET WORTH ARE FROM THE BALANCE SHEET OF THE PARNING SECTOR (TABLES 411 AND 421).
THESE ANNUAL CHANGES CONSIST OF NET INVESTMENT (TABLE 322) AND NOWINAL CAPITAL GAINS (TABLE 323)
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TABLE 322
NET INVESTAENT (EXCLUDING FARM HOUSEHOLDS)
CORRENT DOLLARS
AMOUNTS IN MILLIORS OF DOLLARS

| 1 1 PHYSICAL ASSETS | PINANCIAL ASSETS ]

i NET i ] | i DEBT

{ BQUITY | TOTAL | MACHINERY HOUSEHOLD | INVEST- |INCLUDING
YEAR { INVEST- | ASSETS | REAL AND LIVE- STORED EQUIPNENT | CURRENCY 0.5. BENTS | cce

| MERT i { TOTAL ESTATE NOTOR STOCK  CROPS AND | TOTAL AND BANK SAVINGS IN | LOANS

[} | ) VEHICLES PURNISHINGS { DEPOSITS BONDS COOPERA-|

1 1 1 i TIVES 1

i i | | |
1950...) 1396, 1861. | 1634, 462. 1269. 607. =704, EEERES | 227. 7. e 220. | 467.
195V1...1 1523. ) 2954, | 2503. 425, 1118, 1017. -57. SEEERS ] 451, 24s, e Es 206. | 1431,
1952...1 1283. | 2643, | 2522. §59. 545. 579. 938. *EEEES ) 121, -118. Ere 239. | 1360.
1953...1 801, | 1637. | 1663. 396. 684, -81. 664, AL L d L £ 1 -26. -158. e 132. | 836.
1956...§ 198, | 840. 783. 299. 164. 260, 60. LA S L B i 57. -123. senee 180. | 686,
1955... | -963. | 47. | 260. 262, 132. 18. -152. i ad gl 2 | -213. ~-801. Ll 2 188. | 1010.
1956...}] =-1553. ) =~1078. | -763. 304, -304. -34S, -418, *EEXEE ] -315. -547. EEEX 232, | 475,
1957... 1 -626. | 350. | 226. 269. -313. -211. 481, LR gL 2 | 124, -97. L RS 221, 976.
1958...1 18. | 3125. | 2544, 239. 222. 576. 1506. ktrsen ] 581, 308. e e 273. | 3107.
1959...1 =1801. | -847. | -501. 481. 312, 418. -1712. L2 S LA 1 -346. -642. LE L 2 )] 296. | 954,

| | [} i |
1960...) -557. 1 766. | 852. 554, -324, 89. 533. *seane 1 -86. -368. *Ea s 282, | 1323,
1961...1 -574. | 1576. | 1032, 477. -257. 372. 840. LAl d L) ] 544, 222. ek 322. 1| 2150.
1962...4 =1040. | 1678. | 1367. 572. -4, 585. 224, bl b H 311, 144, etk 167. | 2718.
1963...4 -112t, | 1595. | 1303, 566. 237. 396. 104. sok sk | 292, -52. Ll 2 344, 2716.
1964...) =-2239. | 67. | -300. 522. 378. -38. -1162, LA B4 2 ] 367, 129. *EEEK 238. | 2306.
1965...1 -847. | 2696. | 2116. S34. 672. -175. 108S. *eERNS ] 580. 294, *EE A& 286. | 3543,
1966...)] =~1635. | 14648, | 1132, 596. 873. 221, -558. (il dd 2 i 332. 38. La il 294, | 3099.
1967 oe 41. |} 3266. | 2787. 729, 1138, 82, 838, *eER0S | 479, 155. L d L 324, | 3225,
1968...14 -51. | 2865, | 2175, 528. 272. 218, 1157. *9%ESS ] 690. 350. Lk 340, | 2916.
1969...4 =112V, | 1339. 663. 480. 79. 222, -118. *reene t 676. 314, *errs 362, | 2460,

| i i | ]
1970...4 -639. | 916. | 109. 577. 326. 665. -1859, LE 22 L ] i 807. 1. "ExE 806. | 155S5.
19711 =-1407. | 3417, ) 2241, 550. =92, 460. 1323, senens \ 1176. 360. s 816. | 4824,
1972e..]) =1726. | 3199. | 1151, 318. 841, 445, -53. *skEN% [} 2048, 1113, *EEE% 935. | 4925.
1973...1 -105. | 7783. | 8995, 819, 1813. 1818, 545. srene 1 2788. 1690. *ess 1098. | 7888.
1974...F =-6991. | 736. | 474, 1234, 1282. 454, -2496. sessas | 262, -305. rene 567. | 7727.
19754 .. =1760. | T486. ¢ 5235. 1580. 200. -1045. 4500, Laddd L i 2251, 303. *erex 1948. | 9246,
1976...1 =9121. | 2571. | 1291, 1678. 896. -688., -195. LR AL L ) 1280. -279. Lt L] 1559. |} 11692,
1977...1 =-10729. } 7166. | 6429, 1765. 8u. -1245., 5825. il 2 | 737. 279. sErx 458. | 17895,
1978...4 =-7471. | 9501. | 5542, 2300. 1300. -1275. 3217. *xeE 1 3959. 1007. Ll 2 2952, | 16972.
1979 =12124. | 11132, | 8099. 2382, 1369. 859. 3489, IR | 3033. 548, La 2 L 2485, | 23256.

i [ i { 1
1980...] -18815. | =-3693. | =5274. 1547. -1393. 1339. -6767. *es0ss } 1581, -352. ssEEx 1933, | 15122,
1981...4 =7780. | 10725. } 7978. 814, -3504. 286. 10382. L2 L ] 1 2747. 863. sEEEx 1884. | 18505.
1982...4 -11575. | 2691, | -295. 195. -6059. -751. 6320, SRER R | 2986. 783. Ladd 1 2203. | 14266,
1983...} =21620. | =23325. | -22437. -122. -5628. -1000. -15687. (i idd 1] | -888. -2043. Ladd L 1155. t =1705.

1 1 i i 1

POR REAL ESTATE AND MACHINERY, NET INVESTMENT IS CAPITAL EXPENDITURES (TABLE 241) LESS CAPITAL CONSOUMPTION ALLOWANCES (TABLE 231).
FOR LIVESTOCK AND STOBRED CROPS, NET INVESTMENT IS THE VALUE Or NET ADDITIONS TO INVENTORIES (TABLE 211) PLUS THE CHANGE IN CCC LOANS
(TABLE 511). FOR MONETARY ASSETS AND LIABILITIES, NET INVESTHENT IS THE ANNDAL CHANGE (TABLE 321),
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TABLE 323
NONINAL CAPITAL GAINS (EXCLUDING FARM HOUSEHOLDS)
COURRENT DOLLABRS
AMOUONTS IN MILLIONS OF DOLLARS

i i i PHYSICAL ASSETS ] FINANCIAL ASSETS |

] | [ I [} DEBT

{ I TOTAL 1 MACHINERY AOUSEHOLD | INVEST- {(INCLUDING
YEAR } TOTAL { ASSEIS ] REAL AND LIVE- STORED EQUIPBENT | CUORRERNCY 0.S. HENTS | cCC

[] ] | TOTAL ESTATE MOTOR STOCK CROPS AND ] TOTAL AND BAMNK SAVINGS IN ] LOANS

i i ] VEHICLES FURNISHINGS | DEPOSITS BONDS COOPERA-|

1 1 1 i TIVES _1

| ! | | t
1950...) 14748. | 14748, | 14748, 986 8. 261, 3599. 1020. sEpRRN ] 0. 0. ek ke 0. } 0.
1951...) 10567. § 10567. | 10567. 7317. 917. 1410, 923, sEEERE 1 0. 0. chEkk 0. | 0.
1952...1 =4864. | -4864. | -—uB864. 1029. 113, -5325. -680. sEEkRS 1 0. 0. EEEE 0. | 0.
1953...) =503%t. | ~-S031. | -5031. -1390. -122. -2955. -564, LES AL L 1 0. 0. LI 2 2 0. | 0.
1954...§ 2814, | 2814, | 2814, 3134, 20. ~-795. 455. LA AL L i 0. 0. ks 0. | 0.
1955...1¢ 3269. 3269. | 3269, 4641, 382. ~-600. -1154. LA AL L 2 | 0. 0. *eexk 0. | 0.
1956... ¢ 9245. |} 9245, | 9245. 7149, 968. 714, 41a, EEEEEX 1 0. 0. Lid 2 24 0. | 0.
1957...1 7744, | TTu4. | 7748, 5459, 411, 3073. -1199, eess s 1 0. 0. (a2 AL 0. | 0.
1956...}) 12689. | 12689. | 12689. 8361. 897. 3220. 212, ek | 0. 0. *rE k% 0. | 0.
1959...} 3598. | 3598. | 3598. 5425. 886. -2825. 12, LA L AL 1 0. 0. La i 0. | 0.

i | 1 { |
1960... 1 1055. | 1055. | 1055. 1060. -2. 270. -273. L2 A L | 0. 0. *a ek 0. | 0.
1961... 1} 6515. | 6515, | 6515, 5282. 447, 449, 337. EEEEE 1 0. 0. «Erhx 0. | 0.
1962...1| 6115, | 6115, | 6115, 4904, 624. 294, 293. TxEEEE [} 0. 0. Lid i 0. | 0.
1963...} 6090. | 6090. | 6090, 7313, 192. -1835. 420. xokEk | 0. 0. L2 224 0. | 0.
1968. ..} 7592. | 7592. | 7592. 7897. 479, -1336. 552. seekks 1 0. 0. *ekkE 0. § 0.
1965...}) 13362, | 13362, § 13362, 10226, 455, 3266. -58S5. seeRes { 0. 0. LA Al i 0. 0.
1966...4 11276. | 11276. | 11276, 8510, 742, 1167. 857. FeEeER 1 0. 0. LE A b 0. | 0.
1967...1 8776. | 8776. | 8776. 9136. 1087. -224, -1223. L2 a4 L L | 0. 0. Rk 0. | 0.
1968...) 10518. | 10518. | 10518. 833S. 1149, 1199, -165. HRERER § 0. 0. EEERE 0. 0.
1969...1 10057. t 10057. | 10057. 5796. 823. 3010, 428. ExEED ! 0. 0. kKb 0. | 0.

[} | [} | |
1970...) 10395. t 10395. | 10395, 8314, 1325. ~-438., 1154, CEEES K ] 0. 0. L il id 0. § 0.
1971...) 21187, } 21187, | 21187, 16227. 2102, 3100. -288. LA AL 2 [} 0. 0. sk ks 0. | 0.
1972...) 38516. | 38516. | 38516. 27558. 1881, 6357. 2720. kekRED | 0. 0. LA L L) 0. 0.
1973...4 73597. } 73597. t 73597. 56930. 3282. 6455, 6930. La il 1 0. 0. LE R L A 0. | 0.
1976, 42231, | 42211, | 42211, 47133, 9413, -1821S. 3880. kERRRS i 0. 0. LA AL i 0. | 0.
1975...) 64555, | 64555, | 64555, 56441, 8801, 5947, -6448., *eRRES [} 0. 0. (T3] 0. 0.
1976...1 B83557. | 83557. { 83557. 76507. 5486. -632. 2245, LA LS 22 [} 0. 0. EERE 0. | 0.
1977...] 61991, | 61991, |} 61991, 54815, 6126, 4202. -3152. LA i ad | 0. 0. L 0. § 0.
1978...1 120204. | 120208. { 120204, 92161, 7061, 20384, 698, soxRE [} 0. 0. e R% 0. | 0.
1979...) 115107. | 115107. | 115107. . 92693. 10821, 9898. 1695. L AL L § 0. 0. *HERE 0. | 0.

| | ! { [}
1980...] 80562. | 80562. | 80562. 65928, 7344, ~-1912. 9202. LR Al L | 0. 0. ek Rx 0. { 0.
1981...1 =-14396. | -14396. | -14396, -6643, 9727. -7341, -10139. LA At L ] 1 0. 0. "EEEE 0. | 0.
1982...] -348438, | —=34438. | -34438. -42591%1, 8863. -28. ~682, La a2 2 § 0. 0. ARk 0. 1 0.
1983...}) 11352, 11352, § 11352, -6825. 8506. 1100. 8571, esee e 1 0. 0. e 0. 0.

i | 1 |

1

POB 1950—1969 AND 1983, NOMIWAL CAPITAL GAIN IS THE ANNUAL CHANGE (TABLE 321) LESS RET INVESTNENT (TABLE 1322).
FOR 1970-1982, GAINS SHOWK ARE USDA SERIRS SIMILARLY CALCULATED, BUT WHICH IN ADDITION ARE ADJUSTED FOBR ESTINATED KET TRANSFERS OUT
OF THE FARM SECTOR AND FOR THE EFFECT OF THE CHANGE IN DEFINITION OF A PARA THAT WAS INPLENENTED IN 1974,
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TABLE 411
BALANCE SHEET OF THE FARMING SECTOR, JANUARY 1 (EXCLUDING FARN HOUSEHOLDS)
CURRENT DOLLARS
AMOUNTS IN MILLIONS OF DCLLARS

i ASSRETS } CLAINS

| |

| { ] NON-BREAL-ESTATE | 1 LIABILITIES |
YEAR | fl REAL | i | | PROPRIETORS*

i TOTAL | ESTATE | § TOTAL | DEBT { EQUITIES

i { f TOTAL PHYSICAL  FINANCIAL) i TOTAL CCC LOANS EXCLUDING|

i i . | 1 1 CCC _LOANS|

i |
1950ceces] 106647, 65547, 41100, 31263, 9837. | 106647, 11210. 1721, 9498, 95437,
19570 ceea| 123256, 758717. 47379. 37315, 10064, | 123256, 11677. 812. 10877. 111579,
19520 e} 136777, 83619, 53158, 42643, 10515. | 136777, 13108. 588. 12532. 123669.
1953ceeees} 134556. 85107. 49449, 38813, 10636. | 134556. 14468, 1184, 13284, 120088.
19580000 131162, 8u113, 47049, 36439. 10610. | 131162, 15304. 2390. 12920. 115858,
1955eceee} 134816, 87546. 47270. 36603. 10667. | 134816. 15950. 2219, 13742, 118866.
19560c0..] 138132, 92449, 45683. 35229. 10454, | 138132, 16960. 1870. 15108, 121172,
1957ceeee] 146299, 99902. 46397. 36258, 10139. | 146299. 17435, 1563. 15883. 128864,
1958 ceae} 154393, 105630, 48763. 38500. 10263. | 154393, 18411, 1215, 17211, 135982,
1959% eceef 170207, 114230, 55977. 45133, 10844, | 170207. 21518, 2473, 19054. 148689,

{ [}
1960....0] 172958. 120136. 52822. 42324, 10498, | 172958. 22472, 1165. 21320, 150486.
1961acaee} 174779, 121750. 53029. 42617, 10412, } 178779. 23795. 1390. 22419, 150984,
1962<c.0.} 182870. 127509. 55361. 44405, 10956. | 182870. 25945, 1866. 24089. 156925.
1963.....1 190663, 132985, 57678. 36411, 11267. | 190663. 28663. 2055. 26615, 162000.
1964....40 198348, 140864, 5S7484. 45925, 11559, | 198348. 31379, 1926. 29459, 166969.
1965. 2.l 206007, 149283, 56724, 44798, 11926, | 206007. 33685. 1543, 32149, 172322.
1966ccceef 222065. 160043, 62022. 49516. 12506. | 222065. 37228. 14811, 35820. 184837.
1967.....1 234805, 169149, 65656. 52818. 12838. | 23480S5. 40327. 1157, 39175. 194478,
1968.cc.a| 246847, 179014, 67833. 58516. 13317. | 2486847, 43552, 1420. 42184, 203295.
1969+ ....1 260230, 187877. 72353. 58346. 18007. | 260230. 46868, 2671. 43812, 213762,

[ 1
1970uecee| 271626, 194153, 77473, 62790. 14683, | 271626 48926. 2676. 86256. 222698,
1971 eeeel 281173, 201241, 79932. 644482, 15490, | 281173. 50483, 1876. 48611, 230690.
1972....-1 308239, 216422, 87817. 71151, 16666. | 304239, 55307. 2262, 53051. 248932,
1973.....4 343422, 241788, 101634, 82920, 18714, | 343422, 60232. 1793. 58440. 283190.
1978ecaaal 8422433, 297051. 125382. 103880. 21502. | 822433, 68120. 750. 67384. 354313,
1975ceceee} 845573, 326919, 118654, 96890. 21764. | 445573. 75847, 319, 75543, 369726.
1976e<...| 513852. 381022, 132830. 108815, 24015, | 513852, 85093. 375. 84725, 428759.
19770 eeeel 593997, 453471, 140526. 1152319, 25295. | 593997, 96785. 1040. 95745, 497212,
1978.ceeef 660635, 507640. 152995, 126963. 26032. | 660635, 114680, 4580, 110152, 545955,
1979.....} 788880. 600860. 188020. 158029. 29991, (| 788880. 131652. 5666. 125988, 657228,

| |
1980.....| 913888, 695111, 218777. 185753. 33024, | 913888. 154908. 5070. 149852. 758980.
1981.caeel 990611, 762699, 228112, 193507. 34605. | 990611, 170030. 4978, 165054, 820581.
1982.cc.ef 984874, 754643, 230231, 192879. 37352. § 984874. 188535, so11t, 180535, 796339.
1983a...0) 9538423, 712247, 281176, 200838, 80338. | 953423. 202801, 15433, 187377, 750622,
198U4.ccea] 981350, 705300. 236150, 196700. 39450, | 941450. 201096. 10746. 190360. 740354,

1

1
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TABLE 421

ASSETS OF THE FARMING SECTOR, JANUARY 1 (RXCLUDING PARNM HOUSEHOLDS)

) CURRENT DOLLABS
ANOUNTS IN MILLIONS OF DOLLARS

1 1 PHYSICAL 1 FINARCIAL
i [ 1
YEAR | TOTAL | MACHINERY HOUSEROLD | BANK DEPOSITS 0.S. INVESTMENTS
} | TOTAL REAL AND LIVESTOCK STORED EQUIPNENT | TOTAL CURRENCY SAVIRGS ]
f | ESTATE MOTOR CROPS ARD ) DEMAND TINF BONDS COOPERATIVES
i 1 YEHICLES PURNISHINGS|
[ { |
1950...1 106647. | 96810. 65547. 10778. 12894. 7591, ®seas | 9837, 25%0. 5272. rars senes 2055,
1951...1 123256. | 113192, 75877. 12308. 17100. 7907. essss | 10064, 2362. 5427. *rens senss 2275.
1952...1 136777. | 126262. 83619, 14383, 19527, 8773. *x%ex | 10515, 2452, 5582. rexs EERS 2481,
1953... 1 134556. | 123920. 85107. 15001. 18781, 9031. *rexx | 10636. 2338, 5582. renes rene 2720.
1954...4 131162. | 120552. 84113, 15563. 11745, 9131, *sexx | 10610, 2258. 5500. s wrEE 2852.
1955...1 1348816. | 128189, 87546, 15747. 11210, 964 6. sreer | 10667. 2235. S400. renes set ke 3032,
1956...} 138132. | 127678. 92449, 16261, 10628. 8340. ssdes | 10458, 2234, 5000. *ARE & cenes 3220.
1957...1 146299. | 136160. 99902. 16925. 10997. 8336. *eess | 10139, 2016. 4671. sesne seaes 3452,
1958...1 158393. | 144130. 105630. 17023. 138%9. 7618. essxx | 10263. 2085. 4545, Rk csene 3673.
1959...4 170207. | 159363. 114230. 18142, 17655. 9336. ®esex | 10844, 2010. 4888, reex rears 3946.
i | 1
1960...| 172958. | 162460. 120136. 19340. 15248. 7736. sssae | 10498. 1903. 4353. xkes ke 4242,
1961...4 178779. | 164367. 121750. 19014. 15607. 7996. #xeex | 10812, 1803. 408S. s axaks 4524,
1962...1 182870, | 171914, 127509. 19204. 16428, 8773. sxsse | 10956, 1813, 4297, hxee eREs 4846,
1963...4 190663. | 179396. 132985, 19814.  17307. 9290. xeses | 11267, 1905. 4349, EevE sennn 5013.
1964... | 198348. | 186789. 140864, 20243, 15868. 9814. *sees | 11559, 1805. 4397, teaee rves 5357.
1965...1 206007. | 194081. 149283, 21100. 14494, 9208. seeex | 11926. 1882, 4489, “enss enes 5595,
1966... 1 222065. | 209559. 160043.  22227. 17585. 9704. sxsex | 12506. 1880. 4745, tr0ss resx 5881,
1967...1 238805. | 221967. 169149, 23882,  18973. 10003. ®esex | 12838. 1880. 4783, seern LI 6175.
1968...1 246847. ‘ 233530. 1790%4.  26067. 18831, 96 18. ssear | 13317, 1925, 4893, shnss *esen 6499.
1969...1 260230. | 246223, 187877. 27488.  202u8. 10610. esaxs | 14007. 1981. 5187. seks rexs 6839.
i 1 )
1970ee.} 271626. | 256943. 194153,  28390.  23480. 10920. sesse | 13683. 2010. S472. net ress 7201.
1971...1 281173. | 265683. 201241.  3004%.  2370S. 10696. *xxex ) 15490. 2044, 5439, crans treee 8007.
1972.,,1 308239. | 287573. 216822,  32051.  27265. 11835. *e22s | 16666. 2094, 5749, aene ruse 8823.
1973...1 343822, | 324708. 241788.  34373.  34068. 14479, sexsx | 18714, 2184, 6772, ST} TEI 9758.
1974...| 422833. | 400931. 297051. 39468. 42370, 22042. *eexx | 21502, 2174, 8872, ks E *rean 10856.
1975...§ 445573, | 423809. 326919.  49103. 28511,  23276. resex | 21764, 2030. 8311, senne 2T 11423,
1976...1 513852. | 489837. 381022. 58104. 29403. 21308, ssaxx | 28015, 1984, 8660. sreee s 13371,
1977...1 593997. | 568702. 453471, 64086. 29011, 22134, sexes | 25295, 1913, 8452, senne rhekk 14930.
1978...| 660635. | 634603. 507640. 70293. 31890.  24780. sxe%s | 26032, 1862. 8782. et LI 15388.
1979...| 788880. | 758889. 600860. 78654, S1340. 28035, wsesx | 29991, 1850. 9801. e e eI 18340.
t | i
1980...1 913888. | 880864. 695111, 90844, 61375, 33534, sexsr | 33024, 1888, 10311, rraE Eennk 20825,
1981...0 990611, | 956006. 762899. 96795. 60808.  35904. seakx | 34605. 1907. 9940. wxkne srens 22758.
1982...1 984874, | 947522. 754643, 103018. 53601. 36260. seses | 37352, 1945, 10765. LT ey 24642,
1983...] 953423, | 913085. 712247. 105822. 52900. 42116, *sexs | 40338, 1974, 11519, seene reax 26885,
1984...1 941450, | 902000. 705300. 108700. 53000. 35000. eens 1 39450, 2000. 9450. e rnas 28000.
i 1

1
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TABLE 511
OUTSTARDING FARS DEBT, JANUARY 1 (EXCLUDING FARA HOUSEHOLDS)
AMOUNTS IN MILLIOMNS OF DOLLARS

] DEBT INCLUDING | DEBT EXCLUDING CCC LOARS

I CCC LOANS [
TEAR ] ] COOPERATIVE LIFE FARMERS INDIVIDUALS

I CcCcC I TOTAL BANKS FARN INSORANCE HOME AND

i TOTAL LOANS ] CREDIT COMPANIES ADMINIS- OTHERS

1 1 SYSTEN TRATION

{ |
1950. e, 112%0. 1721, ] 9489. 2724, 1238. 990. 476. 4061,
195%ccceeld 11677, 812, i 10866, 3221, 1336. 17, 508. 4654,
1952.cesal 13108. 588. 1 12521, 3813, 1489, 1309. 515. 5395.
1953ccacel 14468, 1184, | 13284, 3929. 1590. 1860. 578. 5727.
19500 aceel] 15304. 2390. 1 12913, 3542, 1597. 1615, 631, 5528,
1955, cceel 15950. 2219, { 13730. 3766. 1708. 1757. 690. 5809.
1956, .41 16960. 1870. { 15090. 4222. 1954, 1954, 712. 6248.
1957 el 17435. 1563. { 15872, 4221, 2219. 2140. 779. 6513,
19580 cecal 18411, 1215, | 17195, 4549, 2563. 2239. 853. 6991.
1959%.c0.. 21518, 2473. 1 19045, 5160. 2955. 2320. 887. 7723,

| !
1960 0aeal 22472, 1165. 1 21312, 5888. 3443, 2470. 942, 8569.
1961.ccael 23795. 1390. i 22405. 6116. 3741, 2615, 1005. 8928.
1962ccecel 25945, 1866. | 24080. 6471, 4146. 2789, 1273. 9401.
1963.ccacal 28663, 2055. i 26608, 7306. 4551, 3002. 1425, 10324,
1964ccceat 31379, 1926. | 29453, 8184, 5012, 3358. 1563. 11336,
1965, ca el 33685. 1543, 1 32144, 8761. 5598, 3g22. 1712, 12255,
1966.cacsl 37228, 1419, } 35816, 9582, 6400, 4295, 1974. 13565.
1967cccesl 40327, 1157, 1 39169. 10541, TU49. 8666. 2133, 14380.
1968, .00} 43552. 1420. 1 42132, 11512, 8534, 4959. 2347, 14780.
1969. .00} 46468, 2671. | 43796, 12187. 9315, 5167. 2568. 14559.

| !
19704 cccel 48928, 2676. | 46252, 12878. 10510. 5222, 27204 14922,
19710 ceeel 50483. 1876. I 48606. 13820. 11723, 5122, 2880. 15061,
19720 ceesl 55307. 2262. 1 5304a. 15542, 13166. 5090. 3021, 16225.
1973ceceel 60232, 1793. | 58438, 17774, 14759, 5174. 3233. 17498.
1974, ...l 68120, 750. | 67369, 21067. 17696. 5480. 3484, 19642,
1975ceeeel 75847. 319. § 75528. 22547. 21603. 5799. 3818. 21761,
19760 cncel 85093. 375. | 8u718. 24672, 25099. 6198, 4603. 24146,
1977cceeel 96785. 1040. I  95746. 28077. 28831, 6828. 4963. 27047.
1978....] 114680, 4540. | 110139, 31289. 32768. 8150. 6377. 31556S.
197% ...} 131652. 5666. | 125985. 364435, 37296. 9698. 88133. . 35723,

| 1
1980.....] 154908. 5070. | 149836, 37125, 45124, 11278, 14371, 41938.
1981.....} 170030. 4978. 1 165052. 37913, 52614, 11991, 17366. 45168.
1982.....] 188535. 8011, ] 180525, 38911, 61100. 12136. 20683, 47695.
19834....) 202801, 15433, 1 137369. 42014, 63521, 11898, 21270. 48666.
1984.....) 201096. 10746, { 190350. 45600. 62950, 11800. 21500. 48500.

] i
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TABLE 521
OUTSTANDING FARN REAL ESTATE DFRBT, JANUARY ' (EXCLUDING FABN ROUSEHOLDS)
AMOUNTS IN MILLIONS OF DOLLARS

] ] 1 COOPERATIVE FARM CREDIT SYSTENM ] ] ]

] [ ] ] LIFE { FARBERS |INDIVIDOUALS
YEAR ] TOTAL |} BANKS ) FPEDERAL FEDERAL JOINT- | INSURANCE} HONE ] AND

] [} 1 TOTAL LAND FARN STOCK | COMPANIES| ADMINIS~ | OTHERS

] ] [ BANKS MOBTGAGE LAND | | TRATION |

1 1 1 COBPORATION BANKS | 1 1

i
1950.ccesl 8714, 788, 815. 765. 50. 0. 990, 171, 1950.
195Vccensl 5184. 836. 841, 804. 37. LE A 44 1147, 218. 2142,
1952 00esl 5657. 864. 872, 844, 28. e sExs 1309. 247. 2365.
1953ceenesl 6161, 910. 932, 912, 20. EEEEE 1460, 281. 2578,
1954, ,c .0l 6602, 931, 1013, 998, 15. *ESEER 1615, 300. 2743,
19550 ce sl 7058. 994, 1096. 1085. 11. *EERER 1757. 323. 2888.
19560 eccel 7750. 1096. 1273. 1273. cEREEE *EEkRE 1954, 355. 3072.
19570 cceal 8486, 1121, 1488. 1488, seshen *ersee 2140, ° 400. 3337.
19580 0eeel 9012. 1142, 1646. 1646. LA L 24 *rsese 2239, 470. 3515,
195%. ceeal 9671. 1228. 1801. 1801. badd i LA d 2320. 530. 3792,

1
1960.....] 10584, 1334, 2046, 2046. LRad L L EEEERX 2470, 592, 4142,
196%cee.-] 11269, 1399, 2232. 2232, LA bl E 2 *REEKE 2615, 636. Q387.
19624 cesal 12259. 1ua8, 2872, 2472, L2 2 22 L il ad d 2789. 836. 4714,
1963.....] 13424, 1655. 2676, 2676, LA L2 *EEREE 3002. 936. 5155,
19640 cees| 18922, 1898. 2914, 2914, sEe NN had a2t 3358, 1040. 5712,
1965cc.e-] 16835, 2155, 3283. 3283. TEREEE L L 3g22. 1145, 6431,
1966.....§ 18921, 2327. 3784, 3784, *EEERE s8R 5295, 1343, 7170,
1967c.ased 20645, 2477, 4397. 4397, *ENE K *RREES 4666. 1486. 7618,
1968eecee] 22580. 2750. 4981, 4981. LE Al 2 2 *EEERE 4959, 1645, 8205.
1969%. 0ol 24605. 3002. 5662, 5062, EREENk L b Ll 5167. 1845, 9128,

|
1970ceeees] 26246, 3116, 5977. 5977. LA A2 L 2 sxeRk 5222, 2029. 9902.
1971 ceeel 27360 3329, 6420, 6420, L aad 224 “reres 5122. 2180, 10308,
1972.0...4 29065, 3731, 7094, 7094, L i L 2 *EERAE 5090. 2343, 10806.
1973ccaee] 31739, 4246, 8165. 8165. tEee s kKKK 5174, 2547. 11607.
19740 ac.al 35800. 484y, 9849. 9849. kbR LSS LA 5480, 2712, 12914,
1975.<...1 40500. 5312. 12126, 12126, b il d 2 cEEEEE 5799. 2899, 14363,
19760 ec-s1 05088. 5621. u4e61., 1uy6t., L2422 2 *EREES 6198. 3044, 15764,
1977eeneed 50251, 6075. 16780. 16780. L i ad s 2 *ERREK 6828, 3311, 17258,
19780 ..-.} 57817, 6994, 19503, 19503. *ERE R LA b Al d 8150. 3613, 195%6.
1979 2= 65380, 7717, 22506. 22506. EEEEXE EEEex 9698. 3747. 21712,

]
1980.....f 78363, 7798. 27159, 27159, LR A4 22 *EERES 11278. 6467, 25660,
1981.0...1 87714, 7924, 32977. 32977. rEEEEE L2 2L 2 11991, 7021, 27801,
1982 ce.s | 97015, 7610, 40014, 40018, 32223 CEEEES 12136, 7965. 29291,
1983....-) 100761, 7673, 43382. 43382, EEREER *EEERE 11898, 8282, 29527.
1988,.0.0a8 102900. 8500. 44100. 48100, L ALl 23 *EEERE 11800. 8600. 29900.

1
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TABLE 531t
OUTSTANDING FARM BOB-REAL~ESTATE DEBT, JARUARY 1 (EXCLODING PARN HOUSEHROLDS)
ANOUNTS IN MILLIONS OF DOLLARS

| DEBT INCLUDING | DEBT EXCLUDI¥G CCC LOARS

} CCC LOANS {

0 | 1 | COOPERATIVE FARM CREDIT SYSTEN | 1
YEAR ] 1 1 | { PARMERS |INDIVIDDALS

| TOTAL ccc | TOTAL | BANKS | PRODUCTICM FEDEBAL | HORNE AND

1 LOANS | i 1 TOTAL CREDIT INTERNEDI-| ADMINIS- | OTHERS

i t | § ASSOCIA- ATE CREDPIT{ TRATION |

i 1 1 1 TIONS BANKS_ | 1

| i
1950 ceseel 6496, 1721, ] 4775. 1936. 423, 372. S1. 305. 211y,
195%acacsl 6493, 812. | 5682. 2385. 495, 833, 62. 290. 2512,
1952cceee| 7451, 588. | 6864, 2949, 617, 539. 78. 268, 3030.
19530 cceal 8306. 1184, | 7123. 3019, 658. 575. 83. 297. 3149,
1956, .0q.) 8702. 2390. |} 6311, 2611, 584, 520. 64. 331, 2785.
1955 0esal 8892, 2219, | 6672. 2772, 612, 554, 58. 367. 2921,
19560caesl 9210. 1870. 1 7340, 3126. 681, 619. 62. 357. 3176.
1957 ccecel 8949, 1563. ] 7386. 3100. 731, 671, 60. 379. 3176.
1958, 000 9399. 1215, | 8183. 3407. 917, 850. 67. 383. 3a76.
1959 00 el 11847, 2473, ] 9374, 3932, 1154, 1070. 84. 357. 39131,

] |
1960....-f 11888, 1165, | 10728, 4554, 1397. 1307. 90, 350. 4827,
1961caceal 12526. 1390. 1 11136, a717. 1509. 1421, 88, 369. 4541,
1962cce..t 13686. 1866. | 11821, 5023. 1674. 1575. 99, 437, 4687,
19630 .cecal 15239, 2055. | 13184, 5651. 1875, 1765. 110. 889, 5169.
1960 caaal 16457, 1926, | 14531, 6286. 2098, 1972. 126. 523, 5624,
1965.0aqsl 16850. 1543, | 15308. 6606. 2311, 2186. 125. 567. 5824,
1966.caaal 18306. 111, 16896. 7255. 2616. 2476. 140. 631, 6394,
1967.caenl 19683. 1157, | 18525. 8064, 3052. 2895. 157, 647, 6762.
1968.00ee} 21012, 1420. | 19592, 8762. 3553. 3377. 176. 702, 6575.
1969.....| 21863. 2671, i 19192, 9185, 3853. 3673. 180. 723. 5831,

1 |
1970.....) 22681, 2676. |  20006. 9762. 4533, 4315. 218. 691. 5020.
1971eceeal 23123, 1876, | 21247. 10491, 5303. 5083. 220. 700. 4753,
19720 00esl 26282, 2262, |  23980. 11811, 6072. 5835. 237. 678. 5419.
197300eee| 28492 1793. | 26699, 13528. 6594, 6343, 251. 686. 5891.
1974.....1  32320. 750. | 31570. 16223. 7847. 7516. 331, 772, 6728.
1975¢cee=l 35348, 319. ] 35029. 17235. 9477. 9103. 374. 919. 7398.
1976.0...]  40005. 37s. 1 39630. 19051, 10638. 10288. 350, 1559, 8382,
1977ceeaa} 46534, 1000, | 45494, 22002. 12051. 11683, 368. . 1652, 9789.
1978.....4 56863. 4540, | 52323. 24295, 13265. 12891, 374, 2764, 11999,
1979% ....] 66271, 5666. |  60605. 26718, 1u790. 1281, 509. 5086. 14011,

i ]
1980..0..] 76544, 5070. | 7474, 29327. 17965. 17300. 665, 7904, 162784
1981, ... 82316. 4978. ] 77338, 29989, 19637. 18827. 810. 10345, 17367.
1982....41  91520. 8011. |  83509. 31301, 21086. 20173. 913, 12718, 18404,
1983 ceceal 102040, 15433, [} 86607. 34341, 20139, 19268. 871, 12988. 19139,
1984.0..2 98196.  10746. | 87u450. 37100. 18850. 18000. 850, 12900. 18600.

1 i
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FARM DEBT OUTSTANDING AT REPORTING LENDING INSTITUTIONS

Total debt

541 Annual, USDA series including farm households... 24
542 Quarterly, reports from lending institutions.... 25

Real estate and non-real—-estate debt

551 Annual, USDA series including farm households... 28
552 Quarterly, reports from lending institutions.... 29

Major institutional farm lenders provide monthly or quarterly reports on their outstanding
amount of farm loans. The USDA compiles annual data for these lenders and also estimates
the amount of debt held by nonreporting lenders. In addition to including debt owed to
"individuals and others,” these annual series differ from the quarterly reports by including
loans at uninsured and mutual savings banks and excluding loans in Puerto Rico held by life
insurance companies and the Farm Credit System. Also, annual and quarterly reports supplied

by FmHA differ for reasons presently not fully known.

Annual series are from Economic Indicators of the Farm Sector, Income and Balance Sheet
Statistics, 1982, ERS, ECIFS 2-2, October 1983. Data for the end of 1983 are preliminary
USDA estimates or are estimates based on available lender reports. Quarterly data are
from:
Quarterly reports of condition, all insured commercial banks;
"Production Credit Associations—-Selected Monthly Loan Data, Agricultural Loans,” and
"Federal Land Banks—Selected Monthly Agricultural Loan Data,” Management Information
Division, Farm Credit Administratiom;
"Gross Flcw of Mortgage Loans in the United States,” American Council of Life Insurance;
Finance Office, Farmers Home Administration, U.S. Department of Agriculture; and
Economic Research Service, U.S. Department of Agriculture (CCC loans).

.
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TABLE 541
PARN DEBT OUTSTANDING (USDA ANNUAL SERIES IWCLUDING PARA HOUSEHOLDS)

] TOTAL DEBT N INDIVIDOALS AND OTHERS | RYPORTING LENDING INSTITOTYORS
[} ]
TEAR i : 1 ALL COOPERATIVE LIPE PARNERS CONMODITY
I TOTAL REAL NON-BEAL~| TOTAL REAL NON~REAL-| TOTAL OPERATING PARR INSURANCE  HOME CREDIT
1 ESTATE ESTATE | ESTATE ESTATE | BANKS CREDIT COMPANIES ADNINIS- CORPOR-
1 t 1 SISTEN TRATION ATION
]
{ S581.1 ANOUNT, END OF YEAR, MILLIONS OF DOLLARS
I i
1977ceacea] 122783, 63307. 59436. : 33579. 21335. 12248. | B9164. 33¢89. 35193. 8819. 7123, 4540.
19780 cceeal 180814, 71813, 69401, | 3793S. 23638, 18297, | 102879. 36830. 40004. 10878, 9901. 5666.
19794 cecee| 165803, 85u21. 80382, | 898890. 27860. 16610. | 121313, 39657. a8328. 12165, 16093. 5070.
1980.cceae] 181956, 95513. 86883, | 67901, 30180. 17721. | 138055, 80312, 56366. 12928. 19871, 4978.
1981.ceeee} 201657, 105539, 96118, | 50550. 31770, 18780. { 151107, 81335, 65491, 13073, 23196. 80%1.
1982ccceea] 216319, 109507. 106812, | S1530. 32000. 19530. § 168789, 88590, 68121, 12802. 23844, 15433,
1983ccaaset 214788, 111796, 102992, § 51265. 32320. 18945. § 163523, 48835, 67500. 1272, 2ut21. 10746,
: 1 i
{ 541.2 PERCENTAGE OF TOTAL, END OF YEAR
L}
i [ {
1977ccaeee) 100.0 51.6 48.4 | 27.4 17.4 10.0 72.6 27.3 28.7 7.2 5.8 3.7
1978.caae.el 100.0 50.7 89.3 | 26.9 16.8 10.2 | 73.1 26.2 28.4 7.8 7.0 4.0
1979.c0eee) 100.0 51.5 48.5 | 26.8 16.8 10.0 73.2 23.9 29.1 7.3 9.7 3.1
1980.ccceee] 100.0 52.5 87.5 26.3 16.6 9.7 73.7 22.2 31.0 7.1 10.7 2.7
1981.ucveel 100.0 52.3 87.7 | 25.1 15.8 9.3 | 78.9 20.5 32.5 6.5 11.5 4.0
19820 0cnee! 100.0 50.6 49.4 | 23.8 14.8 9.0 | 76.2 20.6 31.5 5.9 11.0 7.1
1983.veceel 100.0 52.0 48.0 | 23.9 15.0 8.8 76.1 22.6 31.4 5.9 1"M.2 5.0
: 1 1
{ S41.3 CHANGE DURING YEAR, MILLIONS OF DOLLARS
:
1 ]
$977ceeesal 18859, 8150. 10709. ¢ 4726. 2471, 2255, | 14133, 3425, 8200. 1819, 1589. 3500.
19780 cee.al 18071, 8106. 9965. |  4356. 2303, 2053. | 13715, 3331, a811, 1659. 2778. 1126,
1979cceeee] 24989, 18008. 10981, | 6555. 8262, 2313. | 18838, 2827, 832a. 1687. 6192. -596.
1980.ccceee} 16153, 10092. 6061. | 3811, 2300. 1M11. | 12782, 655. 8038. 763. 3378. -92.
1981ccce.a| 19701, 10026. 9675. | 2649, 1590. 1059. | 17052, 1023. 9125, 186. 3725. 3033.
19682.acees} 14662, 3968, 10694, | 980. 230. 750. | 13682. 3255. . 2630, -272. 688. 7422,
1983cccees] =1531. 2289, -3820. | -265. 320. -585, | =-1266. 38aS. -621. -81. 277. ~-8687.
: 1 1
{ S541.4 PERCENTAGE CHANGE DURING YEAR
]
i ] f
1977 cecnscel 18.2 4.8 22.0 | 16. 4 3.1 22.6 | 18.8 11.4 13.6 19.2 28.7 336.5
1978 cceee 18.7 12.8 16.8 | 13.0 10.8 16.8 | 15.4 10.0 13.7 18.8 39.0 25,8
1979 0ceesl 17.7 19.6 15.8 | 17.3 17.9 16.2 ¢ 17.9 7.7 20.8 16.1 62.5 -10.5
1980ccccee| 9.7 11.8 7.5 | 7.7 8.2 6.7 | 10.5 1.7 16.6 6.3 21.0 -1.8
1981ccccenl 10.8 10.5 1.2 ¢ 5.5 5.3 6.0 ¢ 12.7 2.5 16.2 1 19.1 60.9
1982cccaaal 7.3 3.8 1M.1 1.9 7 4.0 | 9.1 7.9 3.0 -2.1 2.8 92.6
1983ccccasl -7 2.1 -3.6 | -.5 1.0 -3.0 ~a8 8.6 ~e9 -.6 1.2 -30.4
i 1 1
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TABLE 542
FARE DEBT OUTSTANDING

[ TOTAL DEBT [} INDIVIDUALS AND OTHERS [ REPORTING LENDING IRSTITUTIONS
| 1 !

QUARTER ! | | INSOURED COOPERATIVE LIFE FARBERS COMBODITY
j TOTAL REAL NON-REAL-| TOTAL REAL NOW-REAL-¢ TOTAL COMNERCIAL FARB IBSURANCE HOME CREDIT
| ESTATE ESTATE | ESTATE ESTATE BANKS CRBDIT CONPANIES ADBIWNIS— CORPORBR-
1 1 1 SYSIEY TRATION AT108
I
I 542.1 ANOUNT, ERD OF QUARTER, MILLIONS OF DOLLARS
[} . -

i { 1
1981-Q1.0ue| SEEIESREERESAESERSRNSRREERT | SEEERVELITEEXIREXISER00008% | 140176, 39802, 59500. 13028. 22101, 5746.
~02cae] FEESESEELACEAERALERRERSENE | ESPSLEASEERLEININEELEER0I0S | 146097, 41605, 63364, 13002. 24309. 3817.
“03eee] FEEFEEEICREAEEEAREERIIREEEE | SICRRERSEFAR SR S2R0%2 | 149354, 41965. 65415, 13106. 24662, 4206.
—Q8...} 202889, 105804. 96685. § 50550. 31770, 18780. | 51939, 41044, 65632, 13059. 24094. 8011,

1 l |
1982=01. oo | SXELAREBERASEEEELEEERSELREE | FEEEAREEEESEEVRERKAREEEERES | 156483, 41608. 66664, 12974. 24132, 11105.
~02¢00| EEERFEERIRARBARRRLISERSEENS | FISAILXRERLS LS ARG SE00%S | 161860, 84205, 69152. 12967. 25256. SE80.
“03c..] SEEREEEERERERRESEFE AR IEAEEE | BOOSRIRLEEHEE NS RERERSkREE2S | 163971, 45538, 69787. 12906. 2534C. 10405.
-“Qb...} 217367. 109792. 107575. | 51530. 32000. 19530. | 165837. 44893, 68255, 12602. 24855. 15433,

{ ] |
1983-Qlacef FETIEBELEASEALRELS S SRS | 2FAXES 42400002204 2084223 | 169153, 44899. 67807. 12634. 24730. 19084.
“02ece] TEESEEBIEALESARESRINEAEEEER | SISCEEREEAREREERAECE 000002 | 170564, 47458, 68859. 12646, 25550. 16055.
“Q3ecal FEXEEEESRRREREEREREHSEEERE | ERXIREEAR LS EXESLEEERRES06¢ | 16TRAE. 48168, 68863. 12731, 25479, 12207.
-Q8%...] 215839, 112146, 103692. | 51265. 32320. 18945. | 168574, 48315, 67637. 12721, 25155, 10746.

| !

1988-Q0. .. | *EEOEARSSCHIBLLASINREARRERT | SEARERETEES SRR RRR B2 4R% | 162558, 48802. 67088. 12549, 25314, 8806.

| J i i -

542.2 PERCENTAGE OF T0TAL, ERD OF QUARTER

"

e

1981-Qt... 1

SR SER LS EN S X XN EXSEREREEEE

(2R3 2222222 24222222l d ]

(222 E 2 22 222222222 222222 %% ]

BEEREEEEERE T RR AR L EEEFER 4R

AL IR 2 2 222222222 L2t 2222 22 222222222 RS2 RE 2]
LRI S22 2R RS2 22 222222 2 RS 22222 22222222222 2R 22 RS2 R R 2 L)

S8 SIS0 0E SRR BB ERELREIELREESIRNIILSBESER L2308 0¢08082 %

| !
! i
“Q2e0e | CEFEESLLERLEARRERRNAEARE | SEXFESEEREERAEREA SRS RSN |
=030 0] SEEEEEFEIFRELLBELEOEEEERT | SERERRLERLRRERANERINRREEE | SEECREHGIIOBERANRERREEREE VS SOOI IRRISIB VNSNS ENNT R0
-08...] 100.0 52.3 87.7 25.0 15.7 9.3 | 75.0 20.3 32.48 6.4 1.9 4.0
1932-01._.: SEREFR LR EEAEREREEL R AT SN : FERAESEREAEREERBE RS E SR AL : SESNENLER IS LB RREEF AR A RN ESE R SRS ISIAIBSH SIS RE RS
*Q20 00 ] FESEEESLRBLEEERELSEEEEIRE | SREELEERERNINICRIREREEEEEE | SECNNNNISASICRNNSLEIILSEREREENR 00D AS2325080C22020400
“«03cae] FEEEFELFELEREISEREERGEEEE | FEFESHRAESINRERREEEREAEAE | SSEAFESSR LR AR INEIINEREREPAILEIIRSSLELAIN S0 833 %
-Q4...1 100.0 50.5 49.5 | 23.7 14.7 9.0 | 76.3 20.5 3t.4 5.9 11.4 7.1
|933-Q|,,,: SEEEEE LI LEERAEIBRER L R RC : SEEESRXXEREXRE SRR ERRRER & : BEEILEVEEARERERASRE RN CAERNNPIEFINRARBERLRAIF SRR HRNRS S
=Q2..0| SSSSRORESISLEELEREBESUEEE | FELFRLERTREFIIAREEAREEROE | SEEOOEEIORVIPRRERINNSESESEERALISITESLOCEF00499808000 8
=Q3ccec] FEEPRBCESEFRLRARESESRET | SERBANRRARESREELLEEARACRE | SREIIRGCT 000X EIBEFCSORIRRIPINNLNIILISRILFIB OSSR S
-Q%...1 100.0 52.0 48.0 | 23.8 15.90 8.8 | 76.2 22.4 3.3 5.9 1.7 4.0
{ !
) i
1 |

i
1988-Q V.. |
1

[
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TABLE 542 (CONTINUED)

FARB DEBY OUTSTANDING

1 TOTAL DEBT ] IBDIVIDUALS AND OTHERS ] REPORTIRG LENDING IBSTITOTIONS
| [} !

QUARTER | | { INSORED COOPERATIVE LIPE FPARHERS COBNODITY
§i TOTAL REAL NOW-REAL-{ TOTAL REAL NOW-REAL-| TOTAL CONNERCIAL PARS IBSURANCE HOME CREDIT
| ESTATE ESTATE 1| ESTATE ESTATE | BANKS CREDIT COBPANIES ADMIRIS- CORPOR-
: 1 1 SISTEN IBATION _ AIJON___
f S502.3 CHANGE FROM PREVIOUS YEAR, MILLIONS OF DOLLABRS
|
] ] [}

1981-Qlic, | SEESEEEIEAPLLEREEROEERRREE | SOSERASELEABE LIRS 0000S | (4156, 803. 8216. 613. 4364, 160.

“Q2. .. ] FEEEERELASEIEEERRNEENNAREE | FOSERSRSEOEHRASS SR SERERS S | 14650, 2114, 8733. 271, 4848, -1322.

“Q3eco | FEESRFAIELALLEAEESEINIEEE | FEEXNLEERXEIEISI R EXNRS0000 | 16820, 188 t. 9878. 306. 4653. 103.

-Q4...§ 20026. 9599. 10427, | 2649, 1590. 1059. § 117377. 1057. 9153, 131, 4004. 30633,
| 1 ]

1982=Q1cca | FEESEERLLFCLELERERASASEIEEE | SH0S20SEERSREEERSERER00088¢ | 16307, 1806. 7164, =53, 2031. 5359,

=020 0| FEREERRIRERASLERLIIRSOOREEE | SESSAFREBENNSEEEERERSSSRSSS | 15362, 2600. $7688. =35, 947. 6063
“QFece] FEEEEEREESEEEANNASEIEOREEEE | FEEERELRINEBS 020300800 | 15618, 3569. 4372, «200. 678. 6199,
~Q8...) 14878. 3988. 10890. | 980. 230. 750. | 13898, 3349. 2623, -257. 761, Juaz.

i 1 ]
1983=Qloca | T*E2EEEEILLLDERERIPERE | RSSRSSRESERNESEE SRS 0S | 12670, 3291, 1143, -341, 598. 7979.
~Q2e0ef] SEEIEEERLESEERRESNNEIRERES | F00CSEERELESEELES SIS0 | 91Q5. 3249, -293, -321. 294, 6175.
=03cee] FERAIELLEINARELERIENRIEREER | SHSSSLORLENEEEEEREECSSE002 | 3877, 2634, =923, =175, 139. 1802.
“Meee] =1529, 2354, -3883. | -265. 320. -585. | -—-1264, 3822. -618, -8t. 300. -4687.

] 1 |

1988=Ql. .| SEFSRLNELEEREREIRSRELLREEE | SEEREEEREEE AR SRS EREXSE40S | 6595, 3903. -719. -85, 584, -10278.
1 1 i 4 -
|
§ 5S42.% PERCENTAGE CHANGE FRON PREVIOUS YEAR
i s
| 1 L]

1981=Qlaca] FESEESX0LSALSEREREEERRE | SOXIEEEEISERNE S0 SRS SIS | 11.2 2.1 16.0 4.9 28.6 2.9

=024 00l FEEXFELERAXRESERBRSNRREE | FEERRESEERRRESIERRE RO S | 111 5S¢ 4 16.0 2.2 28.9 -25.7
=Q030ca] FESEASLEBIIELERRLISRNRORE | SRSRRERRREREEE SRS RRERNEE2E | 12.7 4.7 17.8 2.4 23.3 Ze5
~Qaaet 11.0 10.0 2.1 |} 5.5 5.3 6.0 | 12.9 2.6 1642 .0 19.9 60.9
i i |
1982=Qlecef SEFESLIEIEIEREERRRIEREEE | SFSEEEIRSELEERRISERENERIS | 11.6 4.5 12.0 -8 9.2 93.3
“02eca| SESEESBSAINEEEFRERERIREEE | SEVESRSEERELLANRESE RS | 10.5 6.2 9.1 -3 3.9 158.8
=Q3ace] SEIEPRRLLELSATERNOSRERRS | CREXSRERAENERSINEEREENNSNOE | 9.8 8.5 6.7 -1.5 2.7 147.4
-Q8... 7.3 3.8 1.3 1.9 7 4.0 | 9.1 8.1 8.0 -2.0 3.2 92.6
] [} 1
1983=Q1cae] SEEEEFEILEEEXPERLNIRANEEE | SEERASEEREAERSEE LSRG SORSR | 8.1 7.9 1.7 -2.6 2.5 71.8
=Q200e| FEOACHIEICSAEEENISENRREE | SHESEERRREFEERN LS00 0E | 5.6 7.3 -l -2.5 1.2 62.5
~03cee] FERERSFELNARREESAEERRTEERE | SEEEEUNEEEEEOR NS RERSREE | 2.1 5.8 -1.3 -t 4 <5 17.3
Lad 0] JAPAY | -7 2.1 -3.6 | -5 1.0 -3.0 1| -8 8.6 -9 -a6 1.2 -30.4
) i 1 .

1988-Q1ace] SEIEESE44E22ER0R0ESAIRERE | SOSELEEEESSEERANNASREEES AR | -3.9 8.7 -1 1 -7 244 -53.9

1 1 1 as “
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TABLE 582 (CONTINUED)

PARN DEBY OUTSYANDING

1 TOTAL DEBT 1 INDIVIDUALS AND OTHERS 1 REPORTING LEMDIEG INSTITUTIONS
{ | - |
QUARTER ] [} 1 INSURED COOPERATIVE LIFE PARAERS COMBODITY
i TOTAL REAL RON~REAL-{ TOTAL REAL NON-REAL-] TOTAL COBAERCIAL FARS INSORANCE AONE CREDIT
| ESTATE ESTATE | BSTATE ESTATE | BABKS CREDIT COBPANIES ADMINIS- CORPOR-
i ] ] SYISTEN TRATION ATION
|
I 542.5 CHANGE DURING QUARTER, BILLIONS OF DOLLABS
: .
i |
1981=Qlace | FRELEENSESRLALELESRSRLEREES | FEKESERRALEXESE LRSS RRRRES | 56 14. -285. 3020. 100. 2011, 768.
~Q2.ce] FEEEEERBEEEREEAERENRERREEE | FISERLNOBEE XIS SRAIESRE 0SS | 5921. 1803. 3865. -26. 2208. -1929,
“Q30ce] FEEEEERFEREERERRERESELESREE | SHSSRERRSNESEEBEEHOEEOBERRS | 3256. 360. 2051. 108, 353. 389.
—Qleao] FTESEESLSRLEREETRIIECEIIRRRE | LSS RSEELAFIEFEEEESEESERSSS | 2586. -821. 217. -§7. -568. 3805.
| ! |
1982-01cae | FEEEEREIRREEXEERNRECEEREAEN | FESEELEERENEESAS S EEX S RRE | 8544, 860, 1032. -84, 38. 3094.
“Q2c0.] FERPEBERESRERELREERNENEERES | FIERFANEHELAASEERI L4290 | 4976. 2597. 2u88. -8. 1124, -1225.
“03uee| FERLEELEEEEREREREIICEERRNRR | SOENAABEREFCEEARELEAXARRNERS | 2512, 1329. 635. -61. 84. §25.
“Qleoo| FERLEEERRRSEERREESAREAREEEE | FESERSERRERASERISEAER S48 | 1866. -1041. -1532, - 104, -885. 5028.
] l )
1983=Q1...§ FEEEREESEERERSEERBRRERRREEE | SSELLLEELLEFEELEEE IS ER 24 | 3316. 406. -448. -168. -125, 3651.
~Q2eee] FEEAREEELAREREEREESEEIRRRER | FASEREREEENCECENREEREAREE S | 1811, 2555. 1052. 12. 820. -3029.
“030ee] FEEEEERERANEEERELESLEEREELE | SORFCERERELSEREIEIEEEIE02S | 3116, 718, 8. 8s. -71. -3848.
~Qeac] FEEEELIIEERLREEERICEEERIEES | CERCEERESERLERSRA R E 40002 |  -2875, 147. -1226. -10. -324, ~-1461.
] | 1
1988=QVeeel FHEATEEESSESEXRESLIERRERER | CXERENEEKEANRAREERERSA SRS |  =2015, 487. -549, -172. 159, -1940.
] 1 i . FONE W
]
i 542.6 PRRCENTAGE CHANGE DURING QUARTER
| i T - e
1981-Qlece] SESEEEEEESEEKERSOEIEERERE | SERENEEE S LS SRS RE SR 4% &S | 4.2 -7 5.3 .8 10.0 15.4
~Q2ecef FESRFEISASILEEARISSRENERE | SEESNREESEELNS XS EIERIS2S | 4.2 4.5 6.5 -2 10.0 -33.6
“Q3ceef SESEEESSEILLREERILERIRNIEE | FEEAEEEEEAEELSHESIRSEIENS | 2.2 -9 3.2 8 1.5 10.2
“~Q8ece] SEEXFNSBEFINAERILEESERIEE | VISSERLEELELNEERERERS SRS | 1.7 -2.0 <3 - -2.3 90.5
¢ ! !
1982=0Tcce| CEIELCLSESSLREEEIRAORREEE | SEHOSERSEESERELERRREASSNEE | 3.0 1.1 1.6 -6 o2 38.6
“02000] SEEEBELSELSERELEARISOREES | FSECESELESRIESIEEIEEENEOL | 3.2 6.2 3.7 -1 ..7 -11.0
“030ce| FEEELELINGELBRELEORLROEE |  SSEFEREELSERLINECERAIEES | 1.6 3.0 .9 ~.5 .3 5.3
wQleee| SEIEBSEEBEABEEERISREOREEE | SESSRESECRSERSAESERRRNRIS | 1.1 -2.3 -2.2 -.8 -1.9 48.3
1 | !
1983=CQlece| SEEESREILOSEEIARIGELEERE |  SESEENEEEEEEARAESEERESESS | 2.0 .9 -7 -1.3 -5 23.7
~Q20ca] SEEEERFOEEEEEENSIFIBRRNEE | SSERESRESEERRNEEE LR SIS | -8 5.7 1.6 o1 3.3 -15.9
=03} FEECLCLLEFEALLLINEIRENEE | XSS NSIREELEERNNESARNASREE | -1.8 1.5 -0 -7 -.3 -24.0
“Qleee] CEERESBELEEEELESSERSE08E | SESEERSREREF OO RS SORER | -1.7 -3 -1.8 -t -1.3 -12.0
' ! | -
1988=Qlace | PEEFEELREEEELLENRIEEORERE | SHSSRNELEREPRES S EREENEES | -1.2 1.0 -8 -1.4 -6 -18.1
1 1 i o .
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TABLE 551
FARN DEBT OUTSTANDING AT REPORTING LERDING INSTITUTIONS (USDA ANNUAL SERIES INCLUDING PARN HOUSEHOLDS)

| | REAL ESTATE DEBT | SON-REAL-ESTATE DEBY

| !
YEAR ] TOTAL : ALL PEDERAL LIFE FARMERS | ALL PRODUCTION FPEDERAL FARMERS COHMODITY

| { TOTAL OPBRATING LAND INSURANCE ROME t TOTAL OPERATING CREDIT INTERNEDI- HOHE CREDIT

i | BANKS BANKS COMPANIES ADMINIS~| BABKS ASSOCIA~ ATE CREDIT ADRINIS- CORPOR-

1 i TRATION | TIOR3 BANKS TRATJON ATION

!

| 55% 1 ABNOURT, END OF YEAR, MILLIONS OF DOLLARS

‘ ¢ §

!
1977 ececea} 89164, | 41972, 7780. 21391, 8819, 3982. § 47192, 25709. 13328, 378, 3191, 8540,
1978.0....] 102879. | 47775 8557. 24619, 10478, 412Y, | 55104, 28273. 18876, 509. 5780. 5666.
1979......} 121313, | 57581, 8623. 29642, 12165. T, | 63772, 31034, 1802%. 665. 8982, 5070.
19806c.....] 138055. | 653313, 874S. 35945, 12928, 7715, | 68722, 31567. 19611, 810. 11756, 8978.
1981.0ceeel 151107, | 73769, 8387. 43564. 13078, 8744, t T77338. 32948, 21014, 913. 18452, 8011,
1982......1 164789, | 77507. 8us, 47180. 12802, 9685. } 87282, 36789, 20070. 871, 14759, 15433,
1983...00+1 163523, | 79476, 9375. 47950. 12721, 930, |} 88047. 39060. 187060, 850. 14691, 10746,

i I i

!

| 551.2 PERCENTAGE OF TOTAL SPECIFIED DEBT, END OF YEAR

| |

| |
1977 cacanesl EEE2Er | 100.0 18.5 51.0 21.0 9.5 ] 100.0 54.5 28.5 .8 6.7 9.6
1978ccasce| *exxxe |  100.0 17.9 51.5 21.9 8.6 ] 100.0 51.3 27.0 <9 10.5 10.3
1979 cccea} *¥xe2x | 100.0 15.0 51.5 21,1? 12.4 i 100.0 48.7 28.3 1.0 1.1 8.0
1980ccecsa) *¥322s | 100.0 13.4 55.0 19.8 11.8 f 100.0 45.9 28.5 1.2 17. 1 7.2
1981 cccene] ®*s222x 1 100.0 1.4 59.1 17.7 1.9 { 100.0 42.6 27.2 .2 8.7 10.¢8
19820 cecee} *¥se3x | 100.0 10.9 60.9 16.5 1.7 { 100.0 41,8 23.0 1.0 16.9 17.7
1983.acoeas) *#xs2x |  100.0 1.8 60.3 16.0 11.9 I 100.0 86.5 22,2 1.0 17.5 12.8

! i 1

|

i 551.3 CHANGE DURING YBAR, MILLIONS OF DOLLARS

|

1 1 I
1977 eeeeesl 141933, | 5679. 999, 2936. 1419, 325. | 8454. 2826. 1258. 6. 1264. 3500.
1978cecceet 13715, | 5803, 777. 3228. 1659. 139. | 7912. 2564, 18488, 135. 2639. 1126.
1979..c....}4 18434, | 9766, 66. 5023. 1687, 2990. 1| 8668, 2761, 3145, 156. 3202. -596.
1980ceeeae]l 12742. | 7792, 122. 6303. 763, 604. | 4950. 533. 1590. 145. 2774, -92.
1981 .40} 17052, |} 8436, -358. 7619, 146, 1029. | 8616. 1381, 1403, 103. 2696. 3033.
1982.40eee ) 13682, | 3738. 5a. 3616. -272. 381, ) 9944, 320%. -944., -82, 307. 7422,
1983.ccees}] =1266. | 1969, 93a. 770. -8t 345, | =~3235. 2911, -1370. -2t -68. -4687.

: 1 1

1 551.4 PERCENTAGE CHANGE DURING YEAR

|

| L] !
1977 ececeel 18.8 | 15.6 14.7 15.9 19.2 8.9 | 21.8 10.4 10.3 1.6 67.3 336.5
1978ccecesl 15.8 | 13.8 10.0 15. ¢ 18.8 3.5 ! 16.8 10.0 10.8 36. 1 88.0 28.8
1979% cceeel 17.9 | 20. 4 .8 20. 4 16.1 72.6 ! 15.7 9.8 21. ¢ 30.6 55.& -10.5
1980.ccees 10.5 1§ 13.5 1.4 2%.3 6.3 8.5 1 7.8 1.7 8.8 21,8 30.9 -1.8
198Vecnces) 12.7 ) 12.9 -4.1 21.2 1.1 13.3 | 12.5 4.4 7.2 12.7 22.9 60.9
1982..ccceet 9.1 | 5.1 6 8.3 -2.1 3.9 [ 12.9 9.7 -8.5 -8, 6 2.1 92.6
1983.-....: -. 8 } 2.5 1.1 1.6 ~e 6 3.8 | -3.7 8.1 -6.8 2.8 -5 -30.8

i
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TABLE $52
FARS DEBT OUTSTANDING AT REPORTING LENDING INSTITUTIONS

552.1 ANOUNT, END OF QUARTER, AILLIONS OF DOLLARS

i \ REAL ESTATE DEBT ] NON-REAL-ESTATE DEBT
! 1 |

QUARTER | TOTAL | INSURED  FEDERAL LIPE FARNEBS | INSURED PRODUCTION  PEDERAL PARAERS COBAODITY
1 { TOTAL COMNMERCIAL  LAND INSURANCE HONE | TOTAL COANBRCIAL CREDIT INTERMEDI- HORME CREDIT
| 1 BANKS BANKS  CONPANIBS ADRINIS-{ BAFKS ASSOCIA- ATE CREDIT ADNINIS- CORPOR-
1 1 IBATION 1 @ (4] 1 DANKS __JRATION ___ATION _
!
)
|
|

[] 1
1981-Ql...} 180176. | 68150, 8464, 38030. 13028. 8629, | 72026. 31338, 20612, 858. 13472, S746.
~Q2...) 146097. |} 70584, 8439, 40280. 13002, 8863. | 75514, 33166. 22126, 958. 15447, 3817.
~Q3...1 149354, | 72633. 8412, 42103, 13106. 9013. | 76720. 33553. 22315, 998. 15649. 4206.
“Q...! 151939, | 74038, 830%. 43658. 13059. 9017. | 7790S. 32843, 21042, 932. 15077, €011,
! ] L}
1982=Q1. ..} 156483, § 7543¢, 8326. 45074, 12974, 9057. | 8t0S2. 33282, 20722. 068. 15075. 11105,
~Q2...1 161460, | 76917. 84a50. 96316, 12967. 9185. | 845482, 357SS. 21898, 939. 16071, $880.
~Q3...) 163972, | 77673, 8529, 46954. 12906. 9292, | 86299, 37013. 21875, 958. 16048. 10405.
-Q...| 165837. | 77792. 8362. 47282. 12802. 9387. | 88045, 36131, 20101, 872. 15508, 15433,
] ] i
1983-Qt...) 169153. | 77997. 8455. 47485, 12634, 923. | 91157, 36444, 19486, 836. 15307. 19084.
“Q2...] 170564. | 78895. 8852. 47828. 12646. 9569. | 91669, 38602. 20168, 86J. 15981, 1605S.
~Q3.0.] 167848. | 79477. 9065. 4806¢t. 1273, 9620. § 87971, 39103, 19887. 916. 15859. 12207.
~Qb..o| 164574, | 79826. 9291, 48052. 12721, 9762. | 84747, 39024, 18735. 850. 15393, 10746,
] ] i
1984-Qt...| 162559. | 80050. 9632. 48022. 12549. s847. | 82509. 39170. 18265. 801, 1546712, 8806.
L] 1 i - ———
1
] $52.2 PERCERKTAGE OF TOTAL SPECIFIED DEBT, BND OF QUARTER
] i Loi
¢ ] ]
1981=Qlece | ®*t®ex | 100.0 12.4 55.8 19. 1 12.7 1 100.0 43,5 28.6 1.2 18.7 8.0
~02.0e) *e¢ose | 100.0 12.0 57.1 18.4 12.6 } t00.0 43.9 29.3 1.3 20.5 S.1
=Q3uee] *xtsex | 100.0 1.6 56.0 18. 0 12.4 { 100.0 43.7 29.1 1.3 2Q.4 5.5
~Q8..e] %20 §  100.0 1.2 59.0 17.6 12.2 { 100.0 42,2 z7.0 1.2 19. 4 10.3
! ] ]
1982=Q0...4 *¢xoes | 100.0 1.0 59.8 17.2 12.0 { 100.0 81.1 25.6 o1 18.6 13.7
=Q2eael **so2x |  100.0 11.0 60.2 16.9 1.9 i 100.0 42.3 25.9 1.1 19.0 1.7
=Q3cce| ¢*2ees | 100.0 11.0 60.5 16.6 12.0 y 100.0 42.9 <59.3 A P | 18.6 12.1
=Q8,..] *tssxx |  100.0 10.7 60.8 16.5 12.0 | 100.0 81.0 22.8 1.0 17.€ 1.5
| 1 ]
1983=Ql...| **¢se2x | 100.0 10.8 60.9 16.2 12.1 {§ 100.0 40.0 21.4% -9 16.8 20.9
~Q2..0] %ttt | 100.0 1.2 60.6 16.0 t2.1 { 100.0 2.1 22.0 .9 17.4 17. 5
“Q3cca] **exes | 100.0 11.4 60.5 t16.0 12.1 I 100.0 448.4 22.6 1.0 18.C 13.9
-Q8...) **sses |  100.0 11.6 60.2 15.9 12.2 { 100.0 46.0 22.1 1.0 18.2 1247
1 ] ]
1988-Qt...] ***%2x | 100.0 12.0 60.0 15.7 12.3 §f 100.0 47.5 22.1 1.0 18.7 10.7
i 1 1 i ‘ i
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TABLE 552 (CONTINUED) .
FARQ DEBT OUTSTANDING AT REPORTING LENDING INSTITUTIONS

552.3 CHANGE FROM PREVIOUS YEAR, NILLIONS OF DOLLARS

] i REAL ESTATZ DIBT 1 NOBN-BEAL-ESTATE DEBT
[ 1 !

QUABTER | TOTAL | IJ302BD  PuosaAL 1I7E FARNERS | INSORED DRODUCTION  FEDERAL PABRAERS CONBODITY
) | TOTAL <CONNERCIAL LAND INSURANCE HOME | TOTAL CONNEBRCIAL CREDIT INTERMNEDI- HOME CREDIT
! [ BANKS BAIKS COMPANIZS ADNINIS~| BANKS ASSOCIA- ATE CREDIT ADNINIS- CORPOB-
: 1 ZBATION | 11085 BABES_ __IRATION ___ATION _
i
1
[}

1 [}

1981-Q1...| 14156. |  7969. -54. 6826. 613. 988. | 6187. 857. 1659. 130. 3360. 160.
=Q2...| 18650. | 7690. 3. 6599. 277. 811. ¢ 6960. 2111, 1930. 203. 40348. -132z.
-03...1 16820. | 8138. -76. 7250. 306. 658. |  8682. 1957. 2404. 224. 3994. 103.
“Q8...] 17377, § 8009. - 245, 7626. 131, 498, ] 9368. 1302. 1406. 121. 3506. 3033,

| | ]

1982-Q1... 16307. | 7281, -138. 7044, -53. 428. ] 9026. 1944, 110. 10. 1603, 5359.
-02...1 15362. | 6333. 1. 6035. -3s. 322. | 9€29. 2589. -228. -20. 624, 6063.
-Q3...l 14618, | 5040. 109. 4851, -200. 279. { 9£78. 3460. -880. -40. 39S. 6195.
-Q%...1 13898. | 3758. 61. 3624. -257. 330. | 10180, 3288. -941. -60. 431, 422,

i 1 I

1983-Q1...y 12670. |  2565. 129. 2411, -3a1. 366. | 10105. 3162. -1236. -32. 232. 7979.
-Q2...0 9105. |  1978. ao2. 1513, -321. 386. | 7127. 2887. -1729. -76. -90. 6175,
“Q3aeal 3477. 1804. S48, 1107. -175. 328. [] 1673. 2090. -1986. -82, -189. 180z.
-Q...) -1264. § 2038. 929. 171, -81. 415, | =-3298. 2893, -1366. -22. -115. -4687.

! 0 |
1984-Q1...|] =-6595. |  2053. 177, 537. -85. 828, | -8648. 2726. -1221. -35. 160. -10278.
| i 1 \
i
] 552.4 PERCENTAGE CHANGE PRON PREVIOUS YEAR
' P Y - b c—— i ————
} [] ]

1981-01...) 11.2 | 13.2 -.6 20.3 4.9 12.9 | 9.4 2.8 8.8 17.9 33.5 2.9
=Q2...1 V.Y | 12,2 .0 19.6 2.2 0.1 | 1C.2 6.8 9.6 26.9 35.4 -25.7
-Q3...1 12.7 } 12.6 -9 20.8 2.4 7.9 | 1z.8 6.2 12.1 29.0 34.3 .£
“Q8..al  12.9 | 12.1 -2.9 21.2 1.0 5.8 | 13.7 4.1 7.2 w9 30.3 60.9

| [ 1

1982-Q1...1 11.6 |  10.7 -1.6 18.5 S $.0 | 13.5 6.2 .5 1.2 1.9 93.3
~Q2...4 10.5 | 9.0 o 15.0 -3 3.6 | 12.0 7.8 -1.0 2.1 4.0 158.8
~Q3...1 9.8 | 6.9 1.3 1.5 -1.5 3.4 | 12.5 10.3 -2.0 -8.0 2.5 147.4
Q... 9.1 | 5.1 .7 8.3 ~2.0 3.7 | 13.0 0.0  -a.5 -6.8 2.9 92.6

I ! 1

1983-Q1...1 8.1 3.4 1.5 5.3 ~2.6 4.0 | 12.5 9.5 -6.0 -3.7 1.5 71.8
~Q24..] S.6 | 2.6 4.8 3.3 -2.5 4.2 8.4 8.0 -7.9 -8.1 -.6 62.5
-03...4 2.1 2.3 6.4 2.4 -1.4 3.5 .9 5.6 -9.1 -8.4 -1.2 17.3
“Qleuel -8 2.6 T 1.1 1.6 -.6 3.8 | =3.7 8.0 -6.8 -2.5 -1 -30.4

0 [ (
1984-Q1...¢ -3.9 | 2.6 13.9 1.1 -7 4.5 | -9.5 7.5 ~6.3 -8.2 1.0 -53.9
1 i i . s .
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TABLE 552 (CONTINUED)
PAR® DEBT OUTSTANDING AT REPORTING LENDING INSTITUTIONS

i REAL BSTATE DEBT i NON-BREAL-ESTATE DEBT
] ]

QUARTER TOTAL | INSURED PEDERAL LIFE FARNBERS | INSURED PRODUCTION PEDERAL FARNERS COBNMODITY
| TOTAL CONAERCIAL LAND IBSURANCE HOSME | TOTAL CONNERCIAL CREDIT INTERMEDI- HOAE CREDIT
1 BANKS BANKS CONPANIES ADNINIS-| BANKS ASSOCIA- ATE CREDIT ADMINIS- CORPOBR-
1 IBAZION 1 TIONS BANES __IBRAIIOQN __ ATIJON _

552.5 CHANGE DURIRG QUABTER, HNILLIONS OF DOLLABS

- — = - o= -

| 1
1981-Qt...} 5614, | 2125. -82. 1998. 100. 110. | 3489, -203. 976. a7, 1901. 768.
“Q2¢ee} 5921. | 2434, -25. 2251, -26. 238, | 3488. 1828. 1513, 101. 1975. -1929.
-Q3.4e 3256. | 2049. -27. 1823. 104, 150. | 1207. 387. 189, 39. 202. 389.
“Q8eaal 2586. 1801, -111, 1555. -47, 4o | 1185, -710. -1272. ~66. ~-572. 3805.
] [ ]
1982-Q1...| 45448, § 1397. 25. 14 16. -84. 40. | 3472, 439. -320. -64. ~2. 3094,
-Q2eeef 8976. | 1486. 128, 1282, -8. 128. | 3490. 26473, 1176. 71. 996. -1225.
03l 25%2. | 756. 71. 639. -61. 107 | 1756. 1258. -23. 19. -23. 525.
. DY | 1866. | 120. -159. 328. ~-104. $5. | 1746. -882. -1774. -86. -540. 5028.
] ] ]
1983-Qt...| 3316. | 204, 93. 203. -168. 76. | 3. 313. -615. -36. -201. 3651.
“Q2e0a} 1811, § 899. 397. 344, 12, 186. ) S12. 2158, 682. 27. 674, -3029.
-Q3aeel =-3116. { 582. 213, 233, 8S5. 51« | =3698. 501. -281. 53. ~-122. -3jgus.
QMoo =2874. | 350. 226. -9. -10. 182. | -~-322s. -79. -1152. -66. -466. -1461.
| i 1
1988-Qt...| =-2015. | 224, 341, -30. -172. 85. § =~2239%. 146, -870. -89, 4. -1940.
] 1 i
1
} 552.6 PERCENTAGE CHANGE DURING QUARTER
] i L
I [} [}
1981-Ql.c. | 8.2 | 3.2 -1.0 5.5 8 .3 1 5.1 ~e6 5.0 5.8 16. 4 15.4
“02eee! 8.2 | 3.6 -3 5.9 -2 2.7 [} .8 S.8 7.3 1.7 14.7 -33.6
“Q3ceel 2.2 ) 2.9 -3 4.5 8 1.7 ] 1.6 1.2 .9 0.1 1.3 10.2
Qe 1.7 1} 1.9 ~1.3 3.7 -} -0 ] 1.5 -2.1 -5.7 -6.6 -3.7 90.S
1 ] 1
1982-Qte el 3.0 1.9 -3 3.2 2y N ] 4.0 1.3 -1.5 -6.8 -.0 38.6
~02eeel 3.2 | 2.0 1.5 2.8 -1 .4 ] 4.3 T4 5.7 8.1 6.6 -11.0
~Q03.ceel 1.6 | 1.0 8 1.4 ~eS 1.2 [} 2.1 3.5 -e 2.1 -1 5.3
~Qeael 1.1 | .2 -1.9 -7 -8 o6 1 2.0 ~2.4 -8.1 -9.0 -3.4 48.3
1 ] [}
1983-Q1...1} 2.0 § «3 1.1 -8 -1.3 -8 ] 3.5 9 -3.1 -8. 1 -1.3 23.17
=02¢ 0ol -8 1.2 4.7 o7 -1 1.5 [} b 5.9 3.5 3.2 4.4 -15.9
=Q03ceel -1.8 | 7 2.8 5 o7 -5 [] -8.0 1.3 -1.4 6.1 -8 -28.0
-Q8eeel -1.7 -8 2.5 ~e0 -. 1 1.5 i -3.7 -2 -5.8 -7.2 -2.9 -12.4
| | I
19848~-Q1...1} -1.2 .3 3.7 -1 -te U -9 ] ~2.6 <4 -2.5 -5.8 -5 -18.1
1 1

1
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FARM LENDING OPERATIONS AND EXPERIENCE

Summary of operations and experience at major institutional lenders

611 Average loans outstanding, and lending flows
as percentage of loans outstanding...c.cseecceccsess 33
612 Loans outstanding (end of period) and lending flows... 34

Estimates from survey of bank non-real-estate loans

621 AmMOUNt.cescscscsssscscsccccscssnsscocscesassscscsccssss 35
622 NUmbEeT.eoeevescecccsssocsssssssscssssssssosssscsscsscscs 30
623 Average SizZ€..cecccscccssscrcrccccsorsscsrsscsnssnsnsss 37
624 Average maturityececccecceccccscscssossccencsnsscsscscscss 38
625 Average effective interest rat€eeececsseccssesssssesose 39
626 Percentage of loans with a floating interest rate..... 40

Except for data on loans made by commercial banks, data are from sources listed on page 23.

Data on loans made by commercial banks are from quarterly sample surveys conducted by the
Federal Reserve System. During the first full week of the second month of each quarter, 348
banks report detailed information on each loan made, and these data are expanded to national
estimates for all insured commercial banks. Typically, about 180 banks report at least one
loan, and the total number of loans reported varies seasonally from about 2,200 to 3,500.
Thus, the sample represents about 0.3 percent of the estimated total number of loans made by
all banks, and the national estimates exhibit variability due to sampling error. Sampling
variability is particularly evident when data from two or more quarterly surveys are compared
(as in Table 612) and in data on average maturity, which are greatly affected by the occasional
appearance of loans with a maturity of about 20 years. Additional information on survey
coverage and procedures is provided in "Survey of Terms of Bank Lending,” Federal Reserve
Bulletin, May 1977, and in "New Survey of Terms of Bank Lending to Farmers,” Agricultural
Finance Review, May 1978. More detailed current survey results are published quarterly in
Table 4 of Statistical Release E.2, "Survey of Terms of Bank Lending,” for which a mailing
list is maintained by Publications Services, Mail Stop 138, Federal Reserve Board, Washington,
D.C. 20551.
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FARH LENDING OPRRATIONS AND BIPERIENCE

TABLE 611
AVERAGE FARA LOANS OUTSTANDI¥G (MILLIONS OF DOLLARS), AND PARN LENDING PLONS AS PERCEHNTAGE OF AVERAGE LOANS OUTSTANDING
{COBNRRCIAL BANKS |1 PRODUCTIOR CREDIT ASSOCIATIONS It FEDERAL LAND BANKS IILIFE IRSURARCE COMPANIES
1 {NQR-REAL-ESTAIE) 1} i "
| { LOAMIS ) | LENDING FLONWS AS PERCENTAGE {| { LENDING PLOWS AS PERCENTAGE || | FPLOWS AS PER-
PERIOD |(AVERAGE |BADE AS (| )AVERAGE | OF _LOARS OUTSTANDING { 1AVERAGE | OF LOANS OQUISTANDIREG ({AVERAGE | CENT OF LOANS
| LOANS |PERCENT || LOARS | ] ] { il LOANS | t BEW | REPI- | 11 LOABS |__QUISTAEDING

| OUT- {OF LOANS||) OOT- | LOANS | NEW |RENEW-|COLLEC-|{ OUT- | LOAES |NOWEY |NARCIRG{REPAY-|| OUT- (ACQOI- |DISPO-
{STANDING| OUT- ({STAWDING| HADE |LOANS | ALS | TIONS ||STANDING|{CLOSED |LOANED|OF FLB {NENTS {|STANDING|SITIONS|SITIONS

: 1STABDINGI ) 1 1 1 i 11 1 f 1_LOARS 1 i 1 ]
1 61%.1 ANNUAL

[}

[} [ " ] 1" ] i !

1970....0 10959. | *es+ || S089. | 163. 110. 52. 98. §| 6967. | 1.6 12.5 2.1 5.7 |l 5620. | 5.6 7.8

1970....4 12014, | esss || S961. § 158.  105. 53. 92. |1 7556. | 20.6 16.3 4.3 6.6 || 5582. | 9.1 9.9

1972....) 13509, | #®e*+ || 6534. | 160. 107. 53. 98, |1 8889, § 26.5 21.3 5.2 7.8 (1 S550. | 12.6 11.2

1973....1 15863. | eesx || 7290. | 179. 125. S§.  108. || 10086. § 31.5 26.3 5.3 7.8 41 S727. | 17.5 11.9

1978....1 18068. | sess || 8809. | 163. 113, S0. 94, ) 12179. | 32.8 27.% 8.9 6.8 {1 6099. | 16.5 11.0

1975....0 19113, | sse+ | 10351, | 155. 104, 51. 92, | 18839, | 28.8 23.8 5.0 6.2 1 6509. | 16.5 9.9

1976...o1 21783, | es#s §j 11686. | 156. 106. 50. 93. (1 17326. § 26.5 21.3 5.1 6.8 (I 6985. | 21.6 12.0

1977....] 25008. | 176. || 13278. § 151.  10%. 50. 92. || 20080. | 28.0 22.0 6.0 7.8 {1 8089. { 29.5 1.9

1978, ... 26852. | 173. §] 18987, | 16%. 113, S1.  103. ) 23081. | 26.1 20.6 5.8 6.7 (I 9680. | 28.5 11.3

1979....0 29568. § 178. (| 16830. | 177.. 127, 50. 109. |§ 27%75. | 30.9 28.6 6.3 6.0 11 11359. | 28.7 9.9

[} 1 N I K | 1" |

1980....( 39900, | 193, {f 1939t. | 167. 116. S1. 108, || 33264. | 28.9 23.6 5.3 8.6 1 12611, | 13.1 7.1

1981....4 32562. | 188. (| 21323. ) 163. 113, S0.  107. | %0069. { 28.8 22.9 5.8 3.9 | 13037. 4 9.0 7.3

1982....0) 35138, | 192. § 21192. | 158.  102. S1.  106. | #59S53. | 15.5 12,2 3.3 8.3 g1 12948. | S.b 7.1

1983....] 37932. | 188. |} 19688, | 151, 99, $2.  105. || 87752. 1 9.7 7.5 2.2 5.9 || 12688. | 9.2 9.9

' i 14 1 11 i 1 1
]

] 611.2 QUARTERLY (SEASONALLY ADJUSTED)

[} -

[} i [N ] i " (] i ]

1981-01.1 31981. | 181. || 20572, | 172. 123, St,  105. 1 37139. | 29.7 23.7 5.9 8.2 g1 13024. | 11.2 6.2
-Q2.1 32636. | 199. ] 21332, ( 164. 115, 49.  107. |y 39097. | 29.6 24,2 5.9 4.1 1} 130%2. | 8.1 7.8
-Q3.) 32832. | 183. | 21636. | 163. 111, 50. 108. || 41045. | 28.8 23.2 5.5 3.5 |1 13037. | 0.2 8.3
-Qi.] 33023. | 185. | 21693. | 15%.  102. 50. 107. ) 42978. | 26.2 21.2 5.2 3.8 §} 13075. | 5.5 7.0

[} i 1 ] " [ i L]

1982-09.) 33618. | 203. || 21289. § 151.  100. 51.  106. §| #4507, | 20.0 15.7 4.2 4.0 g1 13037. | 4.8 5.1
-Q2.1 38678. | 158. || 21168, | 162. 108. 55.  104. || 45598. | 6.7  13.2 3.5 3.9 || 12981. | 6.6 7.6
-Q3.) 35779. ( 228. | 21290. | 156. 104. 59.  108. ] 46519. | 13.1 0.2 2.9 8.7 11 12931, | 4.9 8.2
-Q4.) 36411. | 193. || 20993. | 146. 98, 6. 109. | 47180. | 1t.2 8.8 2.4 5.0 §) 12843. | 4.9 8.1

J ] it { i 1 i [}

1983-01.) 36923. { 182. |} 20223. | 151, 99. 51.  109. §t &7539. ) 10.1 7.8 2.3 5.6 §} 12735. | 5.8 8.3
-02.1 37677. § 200. | 19736. | 152, 99, 53. 105. || #7574. | 9.8 7.6 2.2 5.9 | 12650. | 7.7 9.1
-Q3.] 38185. } 166. (] 19457. | 152. 100. 51.  108. |§ 47784. | 9.7 7.6 2.1 6.2 || 12664. | 12.9 - 11.6
~Qu.| 38914. | 182. |{ 19171. | 149, 98, S1.  101. ] 48112, } 8.7 6.7 2.0 6.0 || 12687. | 11.6 12.6

L] ] I ] " 1 ) l
1984-QY.] 39798. | 183. (| 19024. § 151.  100Q. S1.  108. | 48223. | 9.5 7.4 2.0 6.7 J§ 12658. | 1.0 9.7
i 1 11 1 . il i T i 4

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



PARS LENDING OPERATIONS AND EXPERIENCE

TABLE 612
TARN LOANS OUTSTANDING (END OF PERICD) AND FARN LENDING FLOWS
{COBAERCIAL BANKS ||} PRODUCTION CREDIT ASSOCIATIONS " FEDERAL LARD BABKS {§LIFE INSURANCE CONPABIES
{ (NOU-BEAL-BESTAIE) 1 K] it
PERIOD | LOAWS | { LOARS ] ] i 81 LOARS { WEW | REFI- | It LOANS |

|
§f OUT- | LOANS { WEW (REREW-|COLLEC-|{ OUT- | LOANS (MONEY |NANCING{REPAY-{|§ OUT~- |ACQUI- |DISPC-
ISTARDING| HADE {LOANS | ALS | TIONS (|STAVWDING|CLOSED (LCAREDJOF FLB |NENTS {|§STANDING|SITIONS|SITIORS
H | 1 H | 11 | i 1 _LOARS 11 1 1

612.1 AWNUAL, PERCENTAGE CHANGE PRON PREVIOUS YEAR

ISTABDING| HNADE

I

| OUY- | LOANS
]

1 1

1 il 1 H 1 " I
1970....1 7. § eses |y 8. | 1. 16. 18. 6. 11 T. | esse <12, sees “0. I  =2. | tess  sxes
197801 13. | *esx g 15, | 14, 12, 18. 19. 14 0. ¢ S3. a1, 123, 25. 11 ~t. | 60. 25.
1972....0 15, | sses || 8. | . 1", 10. 18. 1 15. | &=, 86, 36. 25. || 1. 39 13.
1973..0.e0 20. | ®ss* §} 8. |  25. 3s. 13. 23. 11 20. | 2. a7, 20. 26. 1| 6. | 43 10.
1978, .. 6. | ®sse 4} 21, } t0. 9. 12, S. 11 23. | 2a. 27. 13. 6. 1 6. 1| 0. -2.
197Sceaal 1. | ssss 4 3. | 11, 8. 20. 15 1f 19. 1. .. 24, 1. 1 7. 10 7. -5
1976l 15. | ss*s {1} 18, | 4. 5. 2. 15. {1 16. | 9. 6. 20. 29. 11 10. |  40. 29.
1977ceeef 11 | sess | 10. | 10. 8. 13. 12. 11 6. § 23. 20. 35, 25. 1 19. 1 ST. 0.
1978....0 10. | 7. 1t Y. | 6. 19. 8. 20. @1 15. | 7. 8. 5, S« 1t 19. § 16 .
1979....0 10. § 13. |} 21. | 25. 30. 1. 22, i1 2t. | a0, 80. 36. a. 11 6. | 2. 3.
] ] i ] ] ] ] 1" !
1980....1 2. 1 18, gy 9. 1 1. 8. 21, 17, 14 2%. ¢ 15 17. a. -5, 1 6. | =-81. ~-20.
19810uea] 4. | 2. 11 7. 1 7. 7. 8. 9. §1 2t. { 18. 17. 23. 2. 11 1. | =-29. 6.
1982....1 0. § 10. 1§ =8. | =6. =10. 3. -t i 8. 1 =37. =39. =30. 26. |1 =2. | ~-40. -3.
1983....1 8. | & 11 =7. 1 -9. ~-10. -6. -8. 1 2. { =-35. =36. -32. 82, | =% | 66. 6.
: 1 1 1 il 1 i 1
i 612.2 QUARTERLY, PERCENTAGE CHANGE FRON A YEAR EARLIER
|
L] ] il ! il | 11 i
1983-01.] 10. | =2. t} =6. | ~=S. -6. -u. S T S. | =-85. -86. -42. Ste (I =3. | 16. as.
-Q2.| 8. 1 39. 4 ~-8. | ~-12. -4, -8. -7. U 3.} =39. ~-u40. -3a. 7. 11 =2. { 12. 26.
-Q3.4 6. § =-23. |1 =9. | =11. =12, -8. -9. 2. | -28. -28. =25. 38. 4 =1. | 156. ETH
Q8.1 8. | e 11 =7. | =-B. -9, -5, =15, || 2. | =21. =22, =16. 28, 11 ~1. | 133, a0.
] ] it [} K] [} 1] [
1984-01. | 7. 1 8. 1 =6. | ~6. -5. -7. -8. 1 .t -1. -5. -1t 20 g -t { 19. 11.
1 1 1 i 11 i T 1
]
] 612.3 QUARTERLY, PERCENTAGE CHANGE FROB PREVIOUS QUARTER (SEASOMALLY-ADJUSTED ANBUAL RATE)
i N
[ | ] ] I i 1 [}
1983-Q1.y 10. | =17 {] =11. | =1. =10. 8. =15. (| 1. | =31. =36. ~-22. 68. || =-&4. | 87. 6.
-Q2.) 7o 1 59« 11 =7. | =6. =10 8. -23. || 1. 1 =11.  =10. =13, 27. 4} -1 | 200. 78.
-Q3.| 4. | =50. [I 6. | =6 -2. =18. -9. 1t 3. 4 -3. ~-t. =10 19. 11 2. | 703. 10s&.
-Q8.f 2. | S55. 1 =3. | =-14. -—t1. -9.  =13. 1| 2. § =-34. =-37. -tis. -6. |1 0. § =-34. _ hzZ.
] 1 il i [} ] ] i [}
1984-Q1. 4 7. 1 12. 11 -9. | 3. 4. -6. 26, 4§ =1. | 43. 52. 4. 58. |} =4. | =-87. =-65.
1 1 11 1 i1 d il Lo
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ESTIMATES FROM THE QUARTERLY SAMPLE SURVEY OF BANK MNON-REAL-BSTATE LOANS TO FARMERS

TABLE 621
ANOUNT OF LOANS NADE (BILLIONS OF DOLLARS)*
0 1 PURPOSE OF LOAN 1 SIZE OF LOAN t SIZE OF BANK
{ i i {THOUSAND BS {
PERIOD { ALL LOANS | OTHER FARN 1 100 |
i | TPEEDER OTHER CURRENT  MACHINERY OTHEE { 1T0 10 T0 25 TO AND | LARGE OTHER
1 { LITESTOCK LIVESTOCK OPERATING AND 1 9 24 99 ovER |
1 1 BIPENSES BQUIPMENT i 1
i
{ 621.1 ANNUAL ANOUNT OF LOANS MADE
i
1 ! i |
1977cenccessl 43, i 9. S. 16. . 8. { 9. 9. 13, 13, v, 32,
1976ccecacsal 47. 1 13. 8, 17. a, 8. 1 8. 9. 14, 6. 12, ETN
1979 cavvacsl 53. 1 1. S. 19, a, 8. | 9. 8. . 8. . 42,
1 | | |
1980, 0cecenal 60. q 16. 5. 28, S. 10, 1 8. 10, 18, 20, | 12, 8.
1981cecanasal 61, I 13, 9. 27. 5. 1", | 8. 9. 18, 25. | 13, us.
1982, 0000sesl 67. 1 14, S. 28, 5. e, I 8. 10. 19, 31, 1 22, a6,
1983ccccacaal 70. ' 12. 6. 33. 6. 12, i 9. 9. 18, I, 19, St
| i i 1
i
f 621.2 ANOUNT OF LOANS KADE DURING FIRST FULL WEEK OF SECOMD MONTH OF QUARTER (SEASONALLY-ADJUSTED ARNUAL RATE)
]
i 1 [} i
1980-Q1acca. | 61. 1 19. 7. 24, S. 7. ! 8. 10. 20. 22, 1 1. 49,
“02¢00esl 56. 1 21, 3. 20. 3. 10, 1 7. 8. 15, 28, ) 3. 46,
“Q3cecaal 61, { 13. 6. 22, 6. 13, i 8. ", 19, 23. | 1. 48,
“Qlbeeansl 63. 1 13, 3. 3. 6. ", | 10, 1. 19, 25. | 13 50.
] i [ ]
1981-01euvaal s8. 1 n. 8. 27. a, 1. | 8. 9. 18, 23, | 10. 47,
=02eananl 64. | 16, 6. 29. 5. 9. 1 9. 1", 19, 20, 12, 57.
~Q3caceal 60. 1 17. . 26. S. 7. ! 8. 9. 17, 26. | 1S, u2,
~Qleeanal 61, 1 9. ' 27. ' 8. i 8. 9. 7. 28. | 1S, s,
i i i |
1982-0%.40.e 68. i 14, a. 3. 6. 13, | 8. 9. 18. 33, ) 2t a4,
“Q2400asl 55, i 1", s, 25. 5. 12, i 8. 10. 17. 19. | 18, a2,
“03erenal 81. { w, 6. 31, 4. 22, i 8. 10. 18, 9. | 26, a9,
“Qleeeasl 70. ] 15, 7. 28. 6. " 1 8. 1. 22. 30. 1 22, as,
| 1 L} |
1983-Q1c0aaal 67. 1 10. 6. 3. 8, 14, | 9, 10, 16. 32 1 1. sa,
=02eeceaf 75. I 12. 4. 37. 7. 16. 1 9, 9. 20. 3. | 32, 53,
“Q3eceaal 63. t 12, 5. 32. 6. 7. ( 9. 10. 19, 26, 1 13, 6.
“Qllevesal 7M. { 13, 7. 31 7. s. 1 7. 9. 18, 39. 1 19, s1.
| 1 | !
1984-01. ... 73. i 17. 6. 32, 5. 13. I 9. 9. 19, 35. | 20. 50.
“02400eal 66. i 12, 6. 34, 3. 13, 1 9. 8. 18. 30. | 18. 56,
i 1 |

* LOANS UBDER $1,000 ARE NOT INCLUDED IN THE SURVEY.

MOST "LARGE™ BANKS (SORVEY STRATA ' TO 3) NOW HAVE ASSETS OVER $500 MILLION, AND MOST "OTHER™ BANKS HAVE LOWER TOTAL ASSETS.
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ESTINATES FROM THE QUARTERLY SAHPLE SURYEY OF BRNE NOW-REAL-~ESTATE LOANS TO FARMERS

TABLE 622
¥OMBER OF LOAKS BADPE (THOUSANKDS) #
] [] PURPOSE OF LORXRN % SYIZE OF LOAR [] SIZE OF BABNK
| ] i (THOUSANDS OF DOLLABS) |
PERIOD I ALL LOANS j§ OTHER PARYN i 100 [}
1 { PEEDER OTHER CURRENT MACHYNERY OTHER t 1 T0 10 TO 25 TC¢ AND I LARGE OTHER
] { LIVESTOCK LIVESTOCK OPERATING AND ] 9 24 99 QVER ]
1 i EXPENSES__EQUIPHMENT 1 1
L
i 622.1 ANNUAL NUMBER GF LGCANS HNADE
i
L} [} i i
1977 ccccanesl 3428. | 435, 397. 1629, S03. 456. 1 2522, 575. 286, 4S. [] 188, 32481,
19780 ceacncel 3346. { 602. 36, 1596. 430. 389. ] 2357. 598, 328. 64, ] 194, 3152,
1979% cccvaeal 3418, § 520. 308, 1745. 429. 412, I 2372. 591. 37, B83. [ 181, 3237.
| i i |
1980cceccccel 3401, ] 499, 291%. 1756. 8451, 394, i 2227. 663, 412, 99, ] 180. 3222.
1981 v vcvcnal 3386. \ 389. 260. 2012, 381, 337. I 2228. 645. 413, 99. ] 175. 3211,
1982 .cccccansl 3339. 1 325, 271. 2079. 306. 353. { 2189, 693. &402., 96. ] 222. 3117,
1983 cceccosnal 3488. ] 369. 319. 2066. 396. 333. ] 2353. 628. 393, 114, t 203. 3285.
[} i I 1
|
] 622.2 NUNBER OF LOANS MADE DURING FIRST FULL WEEK OF SECOND NO¥WTH OP QUARTER (SEASONALLY~ADJUSTED ANNUAL RATE)
i
| i ! |
1980~QVccacel 3426. ] 539. 334, 1726. 429, 373. ] 2225. 666. 350. 96. ] 177 3249,
~Q2ceasel 3042, ] 466, 240. 1627. 372. 297. ] 2018, 521. 355. 94, ] 163. 2879.
=Q3ceceal 3406. [ 502. 296. 1769. 372. 463, ] 2093, T84, 431, 109, 1 188. 3215,
“Q8ceceal 3751. ] 484, 295. 1955, 5913, 483, I 2603. 710. 818, 101, [} 194, 3561.
i { i i
1981-QVacecal 3285. [] 368. 239. 2060, 298. 332. { 2155, 635. 817. 92. { 185. 3099.
“Q02¢e0eal 3635. 1 474, 284, 2043, 467. 305. 3 2279. 726. 450. 118. ] 164, 3472.
“Q3ceeasl 3247. | 380. 221, 1973, 397. 281. f 2178. 600, 375. 70. | 166. 3076.
¢ S | 3318. t 340, 281, 1966. 362. 438. ] 2281, 601, 401, 106. 1 185. 3140.
1 | i |
1982-Qlccceel 3158, i 308. 195. 2076. 298, 278. {t 20480. 630. 395. 10t. ] 209. 2944,
~Q24ceeel 3295, [] 262. 249, 2009. 317, 373. { 2099. 688. 373. 85. [] 228, 3069,
—03ceesal 3421, [} 338. 315. 2087. 300. 376. {1 2229. 665. 385. 127. ] 224, 3186.
“Qeesael 3481, { 366. 323. 2185. 304, 388. ] 2233. 775. 451, 83. } 226. 3269.
| | t i
1983-Qleceeal 3649, 1 323, 352. 2103, 372, 459, { 2476, 682. 36t. 135, | 175. 3u68.
~Q024cveel 3688, 1 397. 305. 2166, 394, 376. | 2472, 634, 424, 112. | 237. 3454,
had X PRSI | 3589. t 362, 267. 2328, 394, 252. 1 2406, 686. 5318, 82. { 223, 3355.
-Ql.....: 3023. ] 378. 335. 1608. 820. 230. )} 2032. S61. 375. 116, ] 169. 2865.
! | |
1984-Q1 i naasl 3532. 1 399. 380. 2142, 320. 296. | 2352. 627. 446, 97. [} 188, 3334,
“Q2cecenl 3555. i 378. 270. 2202. 263, 368. i 24816, 546. 426. 132. ] 179. 3380.
i i i 1

* LOANS UNDER $1,000
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ESTIMATES FROM THE QUABTERLY SANPLE SURVEY OF BANK NON-REAL-ESTATE LOANS TO FARMERS

TABLE 623
AVERAGE SIZE OF LOANS MADE (THCUSANDS OF DOLLARS) *
] [ PURPOSE OF LOAN ] SIZE OP LOAN ] SIZE OP BANK
| | 1 {THOUSANDS OF DOLLARS) _ 1
PERIOD { ALL LOAKS | OTHER FARRE 1 100 0
i | FEEDER OTHER CURREET MNACHINERY OTHER | 1 10 10 TO 25 10 AND | LARGE  OTHER
i | LIVESTOCK LIVESTOCK OPERATING AND ] 9 24 99 OVER {
L i EXPENSES __EQUIPNENT 1 1
|
[] 623.1 ANNUAL AVERAGE SIZE OF LOARS MADE
1
[} 1 | ]
1977 ceeccncsl 13. 1 22. 13. 10. 9. 18. 1 q. 15. LT 297. 61, 10.
1978ccecacssl 4. t 22, 12. 11, 10. 20. 1 4. 15. 4. 286. | 63. 1.
1979% cecacesl 15. 1 32. 16. 11. 10. 19. | 4. 14, 87. 220. 61. 13.
i [} | 1
1980ccacaccel 18, { 32, 16. 14, 1. 26. i 4. 15. 4n, 239. | 66. 15.
1981 evecccesl 18. ' 33. 17. 14, 12, 38. 1 4. 15, 44, 255. | 73. 15.
1982c cencsasel 20. 1 42, 20. 14, 18. 38. 1 4. 15. 46. 320. | 98. 15.
1983cacccecel 20. | 33. 18, 16. 15, 36. | 8, 15. 46. 295. | 92. 16.
i 1 1 1
]
] 623.,2 AVERAGE SIZE OF LOANS BADE DURING FPIRST FULL WERK OF SECOND MONTH OF QUARTER
1
| ] ] ]
1980-Qlecaasl 18. 1 32. 18. 15. 12, 16. i 4. 15. 45, 212, | 64. 15.
“Q2ceess) 9. 1l 45, 13. 12. 9. 82, i 4. 15. 42, 296. | 76. 15.
“Q3ceaasal 16. 1 26. 18. 12, 13, 22. 1 4, ta. a3, 210. 53. 14.
“Qleceasl 18. 1 28. 13. 16. 10. 27. i 4, 15. 4s, 234, 71, 15.
| ] 1 |
1981-Qleaeeael 18. | 29. 14, 18, 15. 33, 0 9. 15. 83, 224, | 5S. 16.
~02eceesl 18. 1 34, 21. 14, 13. 34, | 4, 15. 44, 238. | 68, 16.
=03ecseal 16. 1 43, 17. 12. 10. 18. ' 4. 15. as. 383. | 86. 12.
“Qlleesaal 20. t 27. 15. 14, . 45, { 8. 14, 43, 246, | 85. 16.
1 ] [} [
1982-Qleveeel 22. ' 43, 19. 17. 18. as, | a. 15. 46. 296. | 111, 15.
~Q2ceeasl 17. A 3s. 17. 12. 17, 35. t 8. 14, 46. 263. | 72. 13.
“03ececcal 20. 1 41, 15. 14, 10. 43. i 4, 14, 45, 398. | 111, 14.
“Qeeeael 22. ' 44, 26. 13. 22. 32. i 4. 15. a8, 333. } 103, 16.
[} i | |
1983-01ecees] 19. 1 31 15. 16. 10. 32. i 4, 15. 85, 212, 71, 16.
“Q2encesl 21. | 29. 14, 17. 21. 47. i 8. 15. 88, 359. | 117, 15.
“Q3eceeel 15. | 33, 15. 13. 1. 20. | .. 15. 85, 330, 56. 12.
-Qu.....= 25. : 38. 27. 19, 17. 44, | 8. 15. 47. 308. § 121, 20.
! l
1984-Qleacesl 21, 1 45, 15. 16. 13. T | 8, 14. ua, 327. 1 120, 15.
fl* Y S | 19. [ 29. 21, 16. 15. 38. ! 4, 15. 42, 262. | 83. 16.
i 1 1

1

* LOANS UNDER $1,000 ARE NOT INCLUDED IN THE SURVEY.
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ESTINATES PROM THE QUARTERLY SANPLE SORVEY OF BANK .NON-REAL-ESTATE LCANS TO FARMERS

TABLE 624
AVERAGE MATURITY OF LOANS AADE (MONTHS) *
] ] PURPOSE OF LOAR ] SIZE OF LOANM | SIZE OF BANK
i I | (THOUSANDS_OF DOLLARS ]
PERIOD | ALL LOANS | OTHER PARN { 100 |
i { FEEDER OTHER CURRENT MACHINERY OTHER [} 1 TO 10 TO 25 10 AND { LARGE OTHER
| { LIVESTOCK LIVESTOCK OPERATING AND [ 9 24 99 OVER ]
i 1 EXPENSES__EQUIPMENT A i
{
I 624.1 ANNUAL AVERAGE KATORITY OF LOANS HNADE
i
| 1 1 \
1977 ceennnnl 9. | 6. 10. 6. 14, 13. 1 8. 9. 11, 7. 0 6. 10.
19780 cencnnal 8. | 6. 6. 1. 18. 10. ) 8. 9. 9. 8. | 7. 9.
1979 eceen..] 7. i 6. 7. 6. 14, 9. | 8. 8. 8. 6. | 5. 8.
| | 1 i
1980 cccananl 7. 0 6. 7. 7. 14, 7. 1 7. 7. 7. 8. | 7. 7.
1981 .cececeasl 6. ] 6. 6. 6. 1", 5. ] 6. 6. 6. 6. ] S. 6.
1982ccesansal 6. ] 5. 7. 7. 8. S5e ] 6. 7. 6. 6. ] 6. 7.
1983cccecncel 9. ] Se 8. 10. 1. 8. ] 7. 8. 8. 10. ] 6. 10.
1 i i 1
I
] 624.2 AYERAGE NATURITY OF LOANS MADE DURING PIRST PULL WEEK CF SECOND MONTH OF QUARTER
]
| i [ 1
1980=-Q1c.cuasl 7. [} 7. 7. 7. 13. 6o [ 8. 8. 7. 7. i 6. 8.
~Q2eeeanl 7. i 5. 7. 6. 13, 7. i 6. 6. 6. 7. 1 8. 6.
“Q3eeaned 8. ) 8. 8. 5. 23. 8. \ 6. 1. 9. 8. | 6. 8.
~Qleaeaal 7. ] 6. 8. 8. 10. 6. i 7. 7. 6. 8. | 6. 7.
1 | | ]
1981~Q1.....| 6. \ 7. 5. 6. 1", a. ' 6. 6. 6. 6. | 6. 6.
=02uaenl 7. | 5. 8. 6. 13. 6. 1 1. 6. 6. 7. 1. 7.
“Q03uaceal 5. 1 4 Se [ 12. [ 3% ] 6. Se 6. 4. t 4. 5.
~Qleeuaat 6. | 6. 6. 5. 7. 5. i 6. 7. 6. S. | 5. 6.
i | i 1
1982-Qlaua.. | 7. ! 4. 8. 8. 9. 5. | 6. 8. 7. 7. 6. 8.
“02eeannl 8. i 5. 10. 9. 1. 7. | 7. 6. 6. 9. i 9. 7.
~Q3ceecal 5. ] 7. [ % Se 8. 4. ] 6. 6. 6. S. ] Se 6.
“Qlhaeeeal 6. i 5. 6. 6. 9. 6. I 5. 7. 6. 5. | 4, 6.
i | ( |
1983-Q1.....1 10. i 5. 12. 1. 14, 7. ) 8. 9. 9. 1. 7. 10.
-Q2ecaeal . | s. 6. 18, 10. 6. | 7. 9. 8. 13, 7. 13.
“03eeuaal 7. ) 7. 7. 6. 16. 1. i 7. 6. 1. 8. | 7. 7.
~Qlleaean] 1. i 5. 7. 1. 8. 10. | 6. 8. 7. 7. | 4. 8.
| i l !
1988-01.....1 9. ! 4. 9. 8. 19. 12. i 9. 10. 9. 8. | 5. 10.
“02eanand 8. ) 5. 6. 8. 13, 9. ‘ 7. 7. 8. 9. | 1. 9.
1 i 1 1

* AVERAGE MATURITY OF NONDEMAND LOANS, WITH EACH LOAN WEIGHTED BY ITS DOLLAR ANOUNT.
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ESTINATES FROM THE QUARTERLY SAMPLE SURVEY OF BANK NON-REAL-ESTATE LOANS TO FARMERS

TABLE 625
AVERAGE EFFECTIVE INTEREST RATE ON LOANS MADE (PERCENT)*
1 ] PURPOSE OF LOAN 1 SIZE OF LOAN { SIZE OF BANK
i i t (THQUSANDS OF DOLLARS) ____ 1

PERIOD { ALL LOANRS | OTHER PARN i 100 ]

[] { TFEEDER OTHER CURRENT BACHINERY OTHESR ] 1 T0 10 TO 25 TO AND f LARGE OTHER
§ § LIVESTOCK LIVESTOCK OPERATING AND ] 9 24 99 OYER |

1 1 EXPEBSES EQUIPHENT 1 1

[

| 625.1 ANKUAL AVERAGE EFPECTIVE INTEREST RATE ON LOANS MADE

i

| 1 1 [

19770 cacancsl 8.8 ] 8.6 8.7 8.9 9.2 8.9 [} 9.1 8.9 8.8 8.6 1 8.5 9.0

1978cccncecal 9.6 ] 9.7 9.8 9.5 9.6 9.7 ] 9.4 9.4 9.5 9.9 | 10.2 9.4

1979cccceccssl 1.9 ] 12,1 1.7 11.8 11.2 12.1 | 11. 1 1.8 1.5 12.8 |} 13.6 m.s

! 1 1 |

1980ccecceesl 15.2 ] 15.6 14,6 15.3 14. 4 15.3 ] 15,7 8.7 18.9 15.9 | 16.2 15.0

1981cccncecel 18.5 ! 18.6 18.4 18.8 17.9 18.6 ] 18.0 18.2 18.2 18.9 | 19.8 18.1

1982.ccnceasl 16.7 ] 15.9 16.2 17.0 17. ¢ 16.9 | 17.1 16.8 17.0 16.8 | 16.1 17.0

19830 ccccsssl 13.6 ] 13.6 13.8 13.6 18.3 12.9 1 18.3 19,1 14.0 13.0 ¢ 12.1 14.1

[ 1 1 1

[

{ 625.2 AVERAGE EFFECTIVE INTEREST RATE OF LOANS BADE DURING FIRST PULL WEEK OF SECOND MONTH OF QUARTER
|

! 1 l 1

1980-Qlececeel 4.1 [} 18.4 13.5 18.3 13.0 14,6 [} 13.5 13.6 13.7 15.0 ) 16.0 13.7
il ” ZY | 17.4 ] 17.7 16.6 17.5 16. 4 17.2 | 16.5 17.0 17.2 17.8 § 18.5 17.1
bl ¢ X PR 13.5 [ 13.4 13.7 13.7 13.3 13.3 ] 13.5 13.4 13.6 13.5 | 12.8 13.7
“08acceal 15.5 ] 15.5 15.3 15.8 15.1 15.7 [] 15.1 15.0 15.8 15.8 | 16.3 15.3

! | ! !

198 1-Qlecesal 17.9 i 17.8 17.4 17.9 17.8 18.3 | 17.4 17.7 17.7 18.8 | 19.9 17.5
=Q2acceel 17.9 1 18. 4 18.0 17.7 17.6 17.7 ] 17.5 17.6 17.7 18.2 t 19.5 17.5
“Q03cecesel} 19.6 [] 19.6 19.9 19.5 18.9 20.1 ] 18.8 19.1 19.3 20.3 t 20.8 19.1
“Qeveoal 18.8 [] 18.5 18.7 18.9 18,1 18.9 ] 18.5 18.8 18.5 19.0 | 18.9 18.7

! { 1 !

1982-Q1eqassl 17.7 ] 17.6 17.4 17.7 17.9 17.9 ] 17.7 17.3 17.7 17.8 | 18.0 17.5
~Q02cccesl 17.8 ] 17.8 7.5 17.7 18.2 17.9 ] 17.6 17.6 17.8 17.8 | 17.9 17.7
“Q3eccesld 16.8 | 16. 8 15.6 16.9 17.3 16.9 ] 17.5 17.3 17.6 16.2 | 15.6 17.5
“Mevoaol 14.8 | 13.9 15.5 15.3 15.7 14.5 t 15.6 15.4 15.5 4.0 | 13.3 15.5

] 1 ! !

1983=Qlecacsel 13.8 ] 13.8 14.2 4.1 m,.1 13.1 ] 14.4 14.5 149.1 13.3 t 12.5 14,2
=Q2ccncel 13.3 I 13.4 13.0 13.2 14.8 12.6 ] 18.0 13.8 18.0 12.6 | 12.0 13.9
“Qlececel 13.7 [} 13.0 14.1 13.9 18.3 13.2 ] 18.3 18.0 18.0 13.v |} 12,2 4.2
“Qlecceal 13.6 ] 14.0 13.9 13.4 13.9 12.9 [] 18.3 148.3 13.9 13.2 |} 11.8 14.2

i ! ] {

1988-Q1ccceel 13.5 [} 12.7 13.6 13.8 13.9 13.5 ] 146.1 4.2 14.0 12.9 | 12,2 1.1

“Q2eceeal 148.3 ] 148.5 13.9 14.3 15.0 13.9 ] 14.6 14.3 18.3 4.1 } 13.3 14.5
1 1 1

1

¢ THE APPROXINATE COMPOUNDED ANNUAL INTEREST RATE ON EACH LOAW IS CALCULATED FROM SURVEY DATA ON THE STATED RATE AND OTHER TERMNS
OF THE LOAN. 1IN CONPUTING THE AVERAGE OF THRESE ESTINATED EPPECTIVE RATES, EACH LOAN IS WEIGHTED BY ITS DOLLAR ANOUNT.
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ESTINATES FROM THE QUARTEERLY SAAPLE SURVEY OF BANK NOWN-REAL-ESTATE LOARS TO FARNERS

1

TABLE 626
PERCENTAGE OF LOANS NADE WITH A FLOATING INTEREST RATE*
1 i PORPOSE OF LOAM \ SIZE OF LOAN { SIZE OF BANK
t | i (THOUSANDS OF DOLLABS) |
PERIOD | ALL LOANS § OTHER FARN | 100 |
t t FEEDER OTHER CUBRENT  HMACHINERY OTHER { 1 10 10 TO 25 TO AND { LARGE  OTHER
| | LIVESTOCK LIVESTOCK OPERATING AND 1 9 24 99 OVER |
1 1 EXPENSES EQUIPAENT 1 |
{
{ 626.1 ANNUAL PERCENTAGE OF LOANS MADE RITH A PLOATING INTEBEST RATE
|
L} 1 i |
1977 ceeencenl 17. 1 28. 14, 12. 6. 23. i 2. 8. 7. a5. | 60. 2.
1978 cnccasatl 17. i 19. 20. 14, 2. 28. i 2. 3. 8. 82, { 62. 1.
1979 ccacanal 17. i 17. 17. 16. 7. 24, 1 3. 6. 10. 35. i 66. 3.
| I t |
1980 ccceccenl 22. 1 20. 18. 21, 11, 33. t 7. 12. 13. 37. 1 75. 8.
1981cececceal 29. ) 33. 22. 31. 15. 28. ! 15. 18. 22. a3, ' 8o0. 16.
1982 ceecnaal 39. i 48. 32. 43. 15. 31. 1 28, 25. 29. 54, ' 66. 26.
19683.ccncaaal 42, t 47. 29. a6, 18. a3, t 26. 30. 34, sg, ' 78. 29.
{ 1 1 1
1
{ 626.2 PERCENTAGE OF LOANS MADE WITH A FLOATING INTEREST BATE DURING FIRST PULL WEEK OF SECOND HONTH OF QUABTER
1
1 ] [} f
1980-Q%eaaaal 17. 1 16. 9. 19. aq. 29. | 8. Se 6. 36. i 68. Se
“Q2ccaael 27. 1 20. 16. 30. 15, 39. ' 7. 21. 18. 39. ' 80. 12,
“Q3acen-l 21, 1 19. 23. 16. 1. kT ' 7. 9. 13. 80. | 75. 8.
“Q8eaeesl 22. ' 23, 26. 19. 16. 27. i 9. 14, 16. 34, | 74. 9.
| [ | |
1981-Qlcve..] 29. | 36. 19, 33. 13. 23. | ". 14, 23, 46. i 84. 17.
“Q2ceaaal 23. 1 30. 16. 20. 12. 30. ! 1a. 13. 15. 38, 1 80. 11.
L X PO 36. { 33. 23. 40. 21. 42, t 18. 22. 24, 56. i 86. 16.
“Qleaasal 3. i 35. 31. 38. 16. 27. i 19. 25. 26. 41, | 72. 20.
| ] ] |
1982-Qlecae-l 47. 1 82. 53. 55. 31, 39. ) 23. 26. 35. 65. | 71. 35.
“Q2ecessl 38. | a7, 25. 43. 13, 37. § 26. 28, 29. 56. t 78, 23.
“Q3ceaeel 37. ! 63. 22. 31, 22, 23. § 27. 29. 36. 42, } 54, 27.
~Qleeensl 3s, [ 44, 32. 40. s. 27. } 21, 23. 20. s3. t 65. 22.
[} ] [} |
1983-QVeeeasl 43, i 57. 26. 53. 24, 22. \ 23. 31. kT 57. i 8t. 34,
~Q2eceneel 53. ' 53. 30. 61, 23. 56. 1 29. 31, a1, 70. i 83. 37.
—03eeeee] 40, 1 69. 23. 33. 28, 49. 1 27. 36. 3. 56. { 8S. 26.
-Qu.....= 29. : 29. 31, 25. 8. 47. | 28, 2t. 26. 33, i 62. 18.
| |
1988-Q1.....14 40. | 45, 22. 3s. 45, 51, I 23. 32. 32, 50. ! 59. 31
~02¢eaaal 44, i 28. ag, S8, 3t. 33, i 27. 34, 27. 60. i 80. 3a.
1 1

* PERCENTAGE OF ABOUNT OF LOAFS MADE. A PLOATING RATE IS TIED TO SORE OTHEBR RATE (SUCH AS THE PRINE BATE OR A NARKET INTEREST

BATE), AND NEITHER THE BANK NOR THE BORROWER KNOWS THE EXACT RATE OF INTEBEST TO BE CHARGED OYER THE LIPE OF THE LOAN.
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FARM CREDIT CONDITIONS AT COMMERCIAL BANKS

631 Non-real—-estate lending experience..cececececsccsccses 42
632 Expected change in non~real-estate loan volume and
repayment conditionS.ceceecssscccccsonscocscsccccscss 44
633 Average loan/deposit ratio, and other indicators
of relative credit availability.eeececsecsscecsscss 46
634 IntereSt FateS.ecsseesssssessssscsssssoscsssnssssssecs 48
635 Farm real estate values and loan volume..seesessecssecss 50

Data are from quarterly surveys of agricultural credit conditions at commercial banks conducted
at the end of each quarter by five Federal Reserve Banks. Each of these banks issues a more
detailed quarterly report on its survey results, available from its Research Department at the
address given below. The five surveys differ in subject matter covered (as is evident in the
tables), wording of basically similar questions, and type of banks covered. Most of the
differences in wording are reflected in the use of different column headings on each of the two
pages of each table. Important differences in the type of banks surveyed are noted below.

Federal Reserve Bank of Chicago, Box 834, Chicago, Illinois 60690

Before 1973, the sample included member banks at which farm loans represented 10 percent or
more of total loans as of 1968. 1In 1973, the sample was broadened tc include nonmember banks at
which farm loans represented 25 percent or more of total loans as of June 1972 (10 percent in
Michigan), which increased the sample to over 1,000 banks.

Federal Reserve Bank of Kansas City, Federal Reserve P.O. Station, Kansas City, Missouri 64198
The sample chosen in 1976 consisted of 188 banks selected from among banks at which farm loans
constituted 50 percent or more of total loans, with appropriate representation of all farm areas.

Federal Reserve Bank of Minneapolis, Minneapolis, Minnesota 55480
The sample provides a cross—section of banks of all sizes that are engaged in farm lending.
Members of the Upper Midwest Agricultural Credit Council form the core of the survey panel.

Federal Reserve Bank of Dallas, Station K, Dallas, Texas 75222.
A new regionally-stratified sample drawn in July 1982 includes 299 banks at which farm loans
are relatively important or which hold a major portion of bank farm loans in their region.

Federal Reserve Bank of Richmond, Richmond, Virginia 23261
The sample selected in 1975 consisted of 43 banks of all sizes. Banks with the larger amounts

of farm loans were sampled more heavily.
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FEZDERAL RESFRVE BANK QUARTERLY SGRVEYS OF AGRICULTURAL CREDIT CONDITIONS AT COM:iFRCIAL BANKS

TABLE 631
FARN NON-BREAL-ESTATE LENDING EXPERIENCE, CONPARED WITH A YEAR EARLIER
PERCENTAGE OF BANKS REPORTING

i DEMAND FOR LOANS 1 FUND AVAILABILITY | LOAN RFPAYMENT RATE | RENEWALS OR EXTENSIONS| COLLATERAL REQUIRED
QUARTEK 1 1 | | !

| LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SANE HIGHER | LOWER SAME HIGHER | LOWER SANE HIGHER

i 1 1 1 A

|

| 631.1 SEVENTH (CHICAGO) FPEDERAL RESERVE DISTRICT ( IL®%, IN*, IC, MI%, WI* ) AGRICULTURAL BANKS

|

| | | 1 |

1982~01... 1| 50. 24, 26. { 9. u7. 43, 1 68. 29. 4. f 3. 264 72, } 0. 44, 56.
~02¢a0l 42, 3., 27. \ 8. 48, uy, | 62. 3s. 3. i 3. 30. 67. 1 0. 45, 55.
~Q3aeel 38. 36. 26. | 9. 46, 45, 1 66. 32. 2. 1 2. 29, 69. $ 1. 42, 57.
“Qle.. | 47. 32. 21. \ 6. 36. 58. 1 61, 31. 8. } 5. 30. 65. 1 0. 45, 55.

i { | 1 |

1983-Q1... 49, 33. 18. | 2. 37. 60. 1 682, 50. 8. i 6. 84, 50. $ 0. 48. 52a
“Q2...1 41, 33. 26. ! 1. 40, S8. } 31, 60. 9. i 9. 53. 3s. 1 1. 55. 4g,
=0Q3ea.l 42, 3s. 23. i 4., 37. 60. ! 34, 55. 12. l 10. S52. 38. 1 0. 58. 42,
-04...1 32. 36. 32. { 4. 39, 57. ' 36. 50. 14, \ 10. 51, 39. 1 0. 52. 48.

| | i i i
1984-0Q1...) 15. 39. 46. 1 7. 52. a1, i a7, 43, 10. i 8. 38. 54, 1 0. 43, 57.
1 1 1 1 1
1
| 631.2 TFENTH (KANSAS CITY) FEDERAL RESERVE DISTRICT ( €O, KS, NO*, NE, NNM*, OK*, WY ) AGRICOLTORAL BANKS
] X
[} [} | | 1

1982-01... | 37. 45, 18. 1 9. 55. 36. i 64. 32. 4, 1 2. 3s. 63. ' 2. 47. St.
=Q2eeq] 34, 45, 21, 1 12. 52. 36. | 57. 39. a. | 3. 37. 60. { 1. 55. 45,
=Q3.e.l 28. 48, 25, | 16. 52. 32. | 56. 38. 6. i 2. 40. 58. 1 1. 4s, 54.
~Ql... 32, 47, 20. 1 13. 45, 41, 1 60. 3s. S. i 6. 34, 60. 1 1 45, 54,

i i 1 { |

1983-Q1... | 35. 4y, 20. 1 9. 49, 42, | 85, 49, 6. | 3. 49, 47. 1 1. 47. 53.
~Q2caal 30. 47. 22. l 13. 46, 41, 1 36. 56. 7. | 3. 56. a1, 1 0. 53. 47.
=03e..} 31, 51. 19. i 13, 89, 3s8. 1 40. S1. 9. 1 5. 53. 483, I 1. 50. 49,
“QlU...} 24, 52. 24, i 10. 53. 36. i us., 45. 7. } 7. 45, 48. ! 0. 52. 48,

§ 1 ) | 1
1984-Q1...] 18, 58. 25. 1 15. 53. 31. 1 52. 43. 5. I 3. 50. 47, 1 0. uB. 52,
: 1 1 i 1
| 631.4 ELEVENTH (DALLAS) PEDERAL RESERVE DISTRICT ( LA®*, NM%, CK+*, TX )
|
{ | | | |}

1982-01...1 4y, 38. 18. | 10. 54. 36. i 63. 3a. 3. | 2. 35, 62. 1 2. 44, 54,
=020} 38. 36. 26. i 13. 50. 37. \ 68. 29. 3. 1 2. 28. 70. | 1. 3s. 64,
~Q3.a.l 41, 32, 27. i 16. 50. 35. | 65. 33. 2. ! 3. 30. 67. | 1. 36. 64.
-QQ...: 30. uy, 26. : 1. 52. 37. | 64, 3. S i a, 29. 67. | 1. 38. 61.

| i |

1983-Q1... 36. 46. 18. | 8. 47. us, i 49, 44, 7. \ 7. 40, 52. 1 1. 40. 59.
~02ee.d 42, 37. 21. } 13. 37. 50. i 36. 50. 14, | 16. 47, 36. ! 8. 83, 89,
-03...1 32. 46. 22. | 12. 45, 43, 1 32. 55. 13. | 11. 49, 40. 1 1. 51. 48.
-ou...: 25. 49, 25. : 6. sS4, 39. : 31 54, 15. { 15. u7. 39. 1 1. S4. 45,

1 |
1984-01. ..} 15, 50. 35. : 8. S57. 35. 1 26. 57. 17. i 15. 60. 26. [} 0. 53. 47,
i 1

1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 631 (CONTINUED)
FARN NON~REAL-ESTATE LENDING EXPERIENCE, CONPARED WITH NORHAL CONDITIONS
PERCENTAGE OF BANKS REPORTING

\ DEMAND FOR LOANS ] FUND AVAILABILITY i LOAN REPAYMENT RATE | RENEWALS OR EXTERSIONS| COLLATERAL REQUIRED

QUARTER ] i | | i

| LOWERE SAME HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER
1 1 1 1 1

i

{ 631.3 NINTH (MINNEAPOLIS) PEDERAL RESERVE DISTRICT ( MI*, MK, WT, ND, SD, WI* )

l

| | | | i

1981-Q1. .. 33. 57. 10. 1 bhdhd b b | 84, 53. 4. i 7. 56. 37. | b % re
~02e.e 31. 55. 13. 1 xe xE xx i a3, 55« 2. | 6. 53. 41, 1 x5 e e
~03eeel 35, 60 5. 1 sae L2324 e ] 89, 49, 3. ] 4. 55. 42, 1 (12 E2 2] wxk
-Ql4...} 3. 54, 4. 1 L i 2 e rex 1 77. 22. 1. 1 3. 24, 73. { b A A

{ i | i |

1982-Q1. .. 31 52. 17. ! e e LAdd [ 86. 13. 2. 1 3. 20. 78. 1 *sx e Lidd
“Q2e.. 17. 62. 21, I ks * % *es | 62. 37. 1. { 4. 354 61. i e *ex s
“Q3..0 23. 62. 15. [} 5% e Ll i 62. 37. 1. y 1. 38. 61. 1 e (23] e
“Ql.eal 16. 65. 18. 1 Ll e *xe | T4. 2S. t. | 3. 19, 718. | e s %

| ! | | !

1983-01...1 18. 68. 14, 1 L dd LA Lh i [ 59. a1, 0. f 1. 36. 63, 1 Li L L34 s
-02a..1 23. 67. 9. i L a4 *kx LA dd | 36. 62. 2. | 1. 48, S1. 1 % e e
~Q3cea 25, 72. 3. 1 % s Ll i 32. 65, 3. | 2. 64. 34, 1 L dd e L dd
-Qlb...l 15. 70. 14, 1 s % Lddd b 37. 61. 2. { 4. 49, 46. i % 2 sex

| | [ { |

1984=Qla e} 1. 70. 19. | *== el e | Sa. 86, 0. | 2. 84, 53. § v e e

[ i 1 1 ]
1

] 631.5 FIFTH (RICHMOND) PEDERAL RESEBVE DISTRICT ( ND, NC, SC, VA, Ve )

[

! | | | |

1981-Q1... | 47. 33. 20. ! 3. 63. 33. \ 37. 63. 0. ! o. 57. 43, I 0. 69. 31
-Q2.ee 58. 30. 12, | 6. 55. 39. 1 33. 64, 3. 1 3. 64. 33. t 0. 73. 27.
-03...1 48, ag. 3. } 0. 58. a2, i 26, 6S. 10. i 10. 61. 29, (] 0. 61, 39.
-08...10 39. 42, 18. 1 6. 59. 3s. 1 35. 65. 0. | 0. 62. 38, i 0. 50. 50.

1 ! I 1 t

1982~-01. .. 46. 46, 9. i 3. 60. 37. 1 86. 54. 0. { 0. S4. 46, ] 0. 80, 60.
~Q2¢ael 47. 44, 9. { 3. 56. 4. 1 3s. 65. 0. i 3. 6S5. 32. ] 6. 38. 56.
“Q3eesl 48. 45. 7. [} 0. 48. 52. | 3s. 62, 3. 1 3. 59. 38. | 0. 62. 38.
~0l4..0f 40. 49. 1. | 0. 40, 60. { 34, 63. 3. ! 0. 57. 43, 1 0. 57 43,

i | | { |

1983-Q1. ..} 36. 55. 9. ] 3. 30. 67. 1 33. 64, 3. ) 6. 49. 46. 1 0. 55. 46.
~Q2¢ e ] L X34 e *xk [] L 2 2 *kE k% | akk *Ek &k ] E 2 2] *& % &R | k& *&% k&%
-03...1 39. 52. 10. i 0. 42, 58. 1 36. 61. 3. 1 7. 58. 36. 1 0. 65. 36.
“QUaaal 24, 64. 12. 1 0. 46. 55. 1 46, S2. 3. | 6. 49, 46. 1 oO. 61, 39,

i { ! i |
1984-01. .. 21. S2. 28. | 10. 45, 45, ] 3s. 66. 0. i 3. 5S5. 41, [} 0. 52. 48.
1 1 1 1

1
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PEDERAL RESERVE BANK QUARTERLY SUBVYEYS OF AGRICULTURAL CRFDIT CONDITIONS AT COHHMERCIAL BANKS

TABLE 632
FARM NON-REAL-ESTATE LOAN VOLUME EXPECTED DURING THE NEXT QUABTER, CORPARED WITH VOLUME OF LOANS NADE A YFAR EARLIER
PERCERTAGE OF BANKS BREPORTING
TOTAL 1 FEEDER CATTLE 1 DAIBY 1 CROP STORAGE | OPERATING i FARM NACHINERY
END QF [] ] 1 [} 1
QUARTER LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SANE HIGHER { LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER
i | 1 | 1

632.1 SEVENTH (CHICAGO) FEDERAL RESERVE DISTRICT ( IL*, IN*, 10, MI*, WI* ) AGRICULTURAL BANKS

- — - — . —

! | ! | |
1982-Q1...| 38. 35. 27. 45, 47. 8« | 30. 61. 9. | 30. 40. 30, | 17. 29. 54, § 73. 23. 3.
“Q02...1 39. 2. 18. | 44, 48. 8. { 33. 61, 5. | 25. 42, 33. | 7. 37. 46. | 74. 22, 4.
-Q3...§ 33, 43. 246, }  30. 53. 7. | 29. 65. 6.  13. 31 55. | 20 38. 42. | 7% 24, 5.
“Q4...1 33. 42, 26. t 32. 56. 2. | 27. 64, 8. | 30. 47. 22, | 19, 36. 45, | 60. 32. 8.

| ! 1 1 ] i
1983-Q1...f S6. 31. 3. § 35. 56. 8. 1 27. 64, 8. t 57. 37. 6. | 61, 20. 9. | 61, 28. 11,
~Q2...| 38. 43. 19. | 37. 58. 5. { 28. 65, 7« § 5S2. 40. 7. | U2 35. 23. | 5S0. 34. 16.
~03...1 34, 41, 25. | W46, 45. 9. | 38. 59. 7. §  59. 32, 9. I 29. 39. 32. § 39. 35. 26.
~Q8...1 17. 42. 41, }  29. 61, 10. | 38. 58. 4. 4o 53. 7. 1 8. 32. 60. { 27. 43. 30.

| | | | |
1984-Q1... 13. 34. 53. } 31 55. 3. | 33. 57. 9. | 38 S54. 8. t 8. 20. 72, { 37. 41. 22.

1 1 i 1 1

632.4 ELEVENTH (DALLAS) FEDERAL RESERVE DISTRICT { LA®, NN*, CK*, TX )

27. 64. 9. 29. 60. ",

i i i | |
1982-Qt...1 32. 46. 22, | 40. 51, 9. | i I 25. 44, 31. | SS. 39. 6.
-Q2...}1 28. 47. 25. | 32. 52. 6. | 28. 63. 9. | 22. 51. 27. 2% 36. 43, | 5S6. 36. 8.
-Q3...4 30. a4, 26. | 26. S5t. 23. | 26, 69. 5. t 16, 56. 28. | 21, 45, 38. | 53 39. 8.
~QU...1 29. 45. 26. | 25, 55. 20 | 21, 72. Te & 19, 61. 20. | 23. 37. 40. | 5S. 33. 12.
| ! i i i i
1983-Q1...} 26. 54. 19. | 20. 57. 22. | 21. 69. 9. | 28. 56. 16. § 32. 42. 26. | us8. 38. 4.
-Q2...1 32. 50. 18, + 33. S5t. 16. | 31, 60. 9. | 27. 61. 12, + 3. 41, 28. | 42, 43. 16.
-Q3...} 26. 50. 23. {32 47. 21, | 25. 68. 7. | 26. 57. 17. |+ 22. 46. 32, t 43. 41. 16.
“QlU..of V3. 56. 31. | s, 61, 24, | 25, 70. 5. | 28. 66. 6. | 9. S51. 40. § 25. 57. 18,
i l ! | ! |
1984-01...1 17. 58, 25. | 18. 63. 9. | 32. 61, 8. | 24, 69. 7. 1 7. 55. 38. | 27. 59. Y4,
i i i | | i
i
{ 632.5 FIFTH (RICHMOND) FEDERAL RESERVE DISTRICT ( MD, NC, SC, VA, WV#* )
I
i
1982-Q1...} 27. 59. 15. 23. 67. 10. 32. 55. 13. 3s. 56. 9. 20. 49. 31. 46. 46. 9.
-02...| 33. 58. 9. 3. 62. 7. 32. 58. 10. 28. 53. 19. 18. 67. 15. 53. 38. 9.
~Q03...1 U6. 39. 14, 27. 62. 12, 32. 61, 7. 33. 48. 19. 35. 48. 17. 52. at. 7.
~Q4...1 31, 51. 17. 33. 60. 7. 3a2. 53. 15. 30. 49. 2. 23. 37. 40. 43. 37. 20.

1983-Q01...{ 30. 55. 15. 17. 72. 10. 21, 76. 3. 50. 43, T 21, 61. 18. §2. 42. 15.
~02ee] xx= *ex % “x ET e 5% *x *xs xx *xe % e P2 2] s ek % e
-Q03.as ) 21, 50. 29. 27. 58. 15. 36. 57. Ta 33. 47. 20. 23. 85, 32, 36. 52. 13.

-“Q4...| 26, 82, 32. 25, 61. 14, 24, 66. 10. 32. 52, 16. 15. 46. 39. 27. 55. 18.

|
1984-Q1...1 21. 41, 38,
1

28. 56. 16. 27. 62, 12. 30. 56. 15. 10. 4s. 85,

pom = = ——— - |
e @ oan - o - -
R T S,
o e - - — o - - -
e v G e - - v —

32. 50. 18.
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TABLE 632 (CONTINOED)
EXPECTED FARN LOAN DEMAND AND REPAYMENT CONDITIONS

PERCENTAGE OF BANKS REFORTING

PROPORTION OF FARN
CUSTOMERS LOANED UP
TG THEIR PRACTICAL

EXPECTED DENAND FOR FARM LOANS DURING NEXT QUARTER,

COBPARED WITH NORNAL DEMAND ADVERSE CHANGE

EXPECTED IN

[ | |
{ 1 I
END OF ] 1 1
QUARTER | SHOBT-TERN | INTERBEDIATE-TERN | DEBT EXTENSION { DEBT LINIT, COMPARED | FARBERS® ABILITY
| NON-REAL-ESTATE LOANS | NON~REAL-ESTATE LOANS | OR REFINANCING { WITH A YEAR EARLIER | TO REPAY DEBT IN
i i 1 1 { THE HEIT QUARTER
— 1 LOWER SANE HIGHER | _LOWEB SANE HIGHER | LOVER SAME HIGHER | _ELOWER SANPE HIGHER _|
i
{ 632.3 NINTH (MINNEAPOLIS) FEDERAL RESERVE DISTRICT ( MI*, NK, KT, ND, SD, WI* )
!
] 1 | ]

1976-014..1 3. 78. 19. | ses e o 3. 75. 22, | 6. 62. 32, | 34.
~02eal 9. 65. 26. )  xes see sex | s. 5S. 40. | 3. 61. 36. | 58.
-Q3...1 7. 51. 42, | #%x e e 1. 29. M. 2. 56. 42. | 70.
-Q4...| 10. 46. 44, | eex e e 1. 21. 79. | 2. ua. 55. | 73.

| i ! | )

1977=01e .. | 1. 46. 46, |, w=x s L 1. 39. 60. | 1. a9. 51. | 66.
-02...1 8. 61. 31, ] sex ex e s. a1, su. o 1. 5. 55. 1 60.
-Q3...1 3. 56. 1. [ ess *ax s 0. 35, 66. | 2. 87. 52. | 58.
-Qlao.| 7. $9. 38, ) wes e I 2. a7, 51, | 6. 4S. 50. as.

| | | | |

1978-01. .. 3. 58. 39, | %es s x| 2. 64. 5. ¢ 7. 61. 3. 33,
-024..| 4. 69. 27. | sex e *xx | 10. 76. 1w, | 1e. 62. 22, | 12.
-Q3...1 12, 64. 26, | ses see see | 20. 62. 19. | 23, 62. 15. | 20.
Q... 3. 71. 200 | ses s *sx | 10. 76. 1w, § 30. 61. 8. | 9.

1 ! 1 | '

1979-Q1a..] 3. 66. 30, | s ees 8. 76. 17. | 28. 60. 3. | 15.
-Q2e.e.l 3. 63. 4. | ses sxe x| 8. 73. 9. | 18. 56. 260 | 24.
-03...1 9. 48, 83. | = s *xs | 10. 43, 8. | 8. 63. 28. | 34,
-Q4oaal 17 Su. 30. | s *es see | 6. 56. 38, | 6. 62. 32, | n6.

i i { 1 l

1980-Q1e..| 18. 45. 38. | 18. 45. 38. | 9. 38. 53. | 3. 30. 57. | 83.
~Q2e..) 27. 56. 6. | 27 56. 16. | 7. s4. 9. 1. 46. 53. | 69.
-Q3e..] 21, 67. 12, | s e ¢ | 6. 63. 21, S. 69. 26. | 29.
Q... 45. 46. 9. |  4S. 46. 9. | 14, 51. 35. 1. 62. 27. | 35.

i | 1 i

1981=-Qte.a] 11 73. 6. | 36, 59, u, 7. 60. 33, s. 63. 32. : 37.
-02...1 22. 63. 16. | 45, 87, 7. 8. 62. 30. | S. 62. 33, 32.
-03...) 27. 57. 17. | S51. 42, 7. 8. 43. 53. | 6. 60. 3. | 58.
-QU...) 21, 58, 25. | S2. 41, 7. 8. 21, 5. | 3. 42. 55. | 67.

N | | | |

1982~01...) 13, 60. 27. }  S2. 37. ", 4. 26. 70. | 2. 37. 62. : SS.
-Q2...1 7. 75. 18. {  66. u7. 6. | 5. 52. 43. 2. 47. 51. a4,
-Q3...] 9. 59. 21. | &3 a7. 0. 3. 32. €5. | 2. 52. 86. | 61.
~08...1 10. 65. 25. | s2. 82, 6. | 3. 23. 8. ) 1. a3, 56. | 83.

i L] ! I

1983~Qte..|  25. 63. 3. | 36. 56. 8. | 8. 43. s3. | 2. 51. a7. : 23,
-Q2...1 21, 72. 8. ¢ 33. 62. s. 4. 67. 29. | 5. 69. 26. | 23.
~Q3eeel 22 71. 8. |  26. 65. 9. | 3. 59. 38. | 5. 67. 28. | 37.
~Qb...1 10. 67. 22. | 26. 63. 12, | 8. 51, 5. | 9. 62. 29, § 24,

1 f | |
1984-01...1 6. 71, 23, 23. 63. 14, | 1. 56. 3. | 8. 63. 33, : 31,
1 1 1 1
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FEDZRAL RESEBVE BANK QUARTERLY SURVEYS OF AGRICOLTURAL CREDIT CONDITIONS AT CONMERCIAL BARKS

TABLE 633
AVERAGE LOAN/DEPOSIT RATIO, AND PERCENTAGE OF BANKS REPORTING OTHER CONDITIONS THAT REFLECT RELATIVE CREDIT AVAILABILITY
i [} |REFUSED OR {EXPECT PROBLENS| NUMBER OF PARN LOAN REFERRALS TO--
] AVERAGE | LOAN/DEPOSIT RATIO IS-- | REDUCED A llCtI?BL!lIN HEPTING FARN|
| LOAN/DEPOSIT| f FARN LOAN (SEEKING | LOAN REQUESTS | CORRESPONDENT BANKS | WONBANK AGENCIES
QUARTER [} RATIO ] |BECAUSE OF | REW |{DURING THE NEXT] [
{ AT END OF { LOWER AT HIGHER {A SHORTAGE | FARR (|QUARTER BECAUSE| | COMPARED WITH [} { COMPARED WITH
| QUARTER | THAW DESIRED THAN JOP LOANABLE| LOAN | OF A SHORTAGE |NONE] A YEAR EARLIER |NONE} A YEAR EARLIEB
{ (PERCERNT) {DESIRED LEVEL DESIRED| FUNDS JACCOONTS Y OF FURDS { | ] ]
1 i 1 1 1 1 JLORER_SAME HIGHER) JLOWER_SAME HIGHER
i
{ 633.1 SEVENTH (CHICAGO) FEDERAL RESERVE DISTRICT ( IL*, IN*, 10, BI*, WI¥* ) AGRICULTURAL BANKS
|
| | ! | |
1982-Q1. .. 58. t 55. 27. t8. { xee (32 EE 3] | s%¢ %2 (2 24 EE | K& k&% *xk k%
“02aee | s57. t sS. 3. 14, 1 rEe *xe rxEx | *%¢ %% 13 2 XX | £EEK KX e ¥ k&
-03...1 58. i 55. 30. 15. 1 (3 2 *xe Ex | *ex  2xe L2 2 A% | *EE ka3 £ 2 3] s
“QlU...d 55. ] 70. 19. 1. ] L2 3 k% *H& | **%  *x% L2 34 sk | S8 KkX ke e
i 1 1 t i
1983=01.u. 53. 1 75. 18. 6. 1 e 21 sxe | *%% %% EZ 2] e | e s L2 T s
~024 .4l S, 1 75. 19. 6. | L2 3 e % | s%xs  oxs *hk 2EE | kEF %S e ke
=-Q3...1 55. 1 74, 17. 8. e LR 2 e | *e% =2 ks 20 | wEE K%k s “ex
-Qi...) 54, 1 72. 20. 8. | E X 3 &% [ 227 | *es  xxx 'k SRE | KEE K% (23] se%
1 1 i | |
1984-Q1. .. sy, 1 67. 21. 12. 1| *x e *5E kK | *%%  *&x 2 2] 8k | 268 EXE 22 F22]
1 1 1 1

|
|
|
| 633.2 TENTH (KANSAS CITY) FEDERAL BRESERVE DISTRICT ( CO, KS, MO*, NE, BE¢*, OK*, ®Y ) AGRICOULTDRAL BANKS
]
{

| 1 | ]
1982-Q1. .} 58. I 5S. 14, 3. 8. 43, b { 51. 1. 78. 12. | 34. 10, 55. 34,
-Q2...) 60. 1 S7. 12. 3. 9 8. 43. b { S1. 18, 68. 14. | 40. 14, 58. 28.
=Q3...1 62. | 51, 9. 40. | 1. 43, e | St. 16, 7. 13. | 43. 12, 62. 26.
~Q4...] 60. { 5S4. 7. 39. 1| 11. 45, bhdd | 89. 15, 73. 12. | 45. 12, 56. 32,

! | | | i
1983-Q1e.. 59. | 5Sé. 13. 31, o 7. 48. Lhdd 1 89. 12, 79. 9. | 40. 8. 66. 25.
“Q24..t 61, i Su. 8. 3. |} 8. 52. xx 1 54. 17, T4. 8. | 45. 15. 66. 19.
-03...] 61. ] 56. 6. 38. | 8. 46. bhdd | 55. 20. 76. 4. | 46. 14, 67. 19.
“Q¢...} 61. )47 9. 44. | 10. 47. L2 I 55. 17. T4. 8. | 43. 13, 53. 34.

| i ! | |
1984-Q1... 60. } 53. 9. 38. | 7. 51. Ll dd | 52. 11, 77. 13. | 26. 4. 52. 4y,

1 ] 1 !

|
|
|
I 633.4 ELEVENTH (DALLAS) FEDERAL RESERVE DISTRICT ( LA®*, N#*®*, CK*¥, TX )
]
|

i 1
1982-Q1...1 55. P47, 43. 10. | 6. 39. Lddd : L S B IS 78. 1. : e 7. 66. 27.
~Q2...1 59. | 36. 50. 13. | 6. 35. b | &*x*x 23, 64, 13. | === 11, 61. 28.
=-Q3...i 59. { 3e. 48, 16. | 8. 34, b il d | *xs 12, 76. 12, | **¢ 12, 69. 19.
doL T | 58. | uS. 43, 13. 4. a4, L1 | **x 12, 80. 8. | *ex 8. 64. 28.

| ! |
1983=-Q%. .. 57. 1 u9. 41, 9. | 4. a7. 5 : % 17, 74. 9. : **s 11, 68, 20.
-02e0.l 57. 1 565. 38. T« | 2. 51. bl dd t **x  30. 65. 6. | *** 24, 60. 17.
=Q3..eel 58« I 54, 36. 10. | 8. 43, b dd | **xx 22, 73. 5. | *** 15, 66. 19.
~Q“...: 58. : 51. 37. 12 1 24 46. % | s*¥x 15, 80. 5. | ®=*x 9. T4. 17.

{
19848-Q1t... | 60. 1 So. 36. . | S. 50. hhdd : e 14, 1. 10. : rx 6. 71, 23.

1. 1 1 1 1
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TABLE 633 (CONTINUED)
AVERAGE LOAN/DEPOSIT RATIO, AND PERCENTAGE OF BANKS REPORTING OTHER CONDITIONS THAT REFLECT RELATIVE CREDIT AVAILABILITY

{ | |REFPUSED OR | {EXPECT PROBLENS| NUMBER OF FARN LOAN BREFERRALS TO-—
{ AVERAGE { LOAN/DEPOSIT RATIO IS—- | REDUCED A |ACTIVELY|IN NEETING FARN|
| LOAN/DEPOSIT| | PARM LOAN {SEEKING | LOAN BEQUESTS | CORRESPONDENT BANKS | NONBANK AGENCIES
QUARBTER i RATIO | {BECAUSE OF | NEW {DURING THE MEXT| |
] AT END OF | LOWER AT HIGHER |A SHORTAGE | PARN |QUARTER BECAUSE| | CONPARED WITH | | CONMPARED WITH
{ QUABTER | THaAN DESIRED THAY JOF LOANABLE} LOAN | OF A SHORTAGE [NONE| NORMAL NUMBER |(NONE| ©NORHBAL NOMBER
{ (PERCENT) |DESIRED LEVEL DESIRED| FUNDS | ACCOUNTS | Of FUNDS | i ] ]
1 1 1 1 1 1 JLOWER SANME HIGHER] JLOWER SABE HIGHER
|
{ 633.3 NSINTH (MINSEAPOLIS) PEDERAL RESERVE DISTRICT ( H1*, NN, 8T, 8D, SD, WI* )
1
i | | | i
19:1-Qlae. 64, 1 40. 54. 6. | 3. 75. 4. 1 28, 9. 65. 3. | 18. 5. 50. 26.
Q2.0 65. 1 35, S6. 9. | 3. 66. Se. | 26, 1S. 55. Be | 16, 7. 53. 24,
-Q3...1 65. | &0. 5t. 9. | 3. 68. 3. | 27. 9. 60. 3. | 18. 9. 53. 21.
~Ql...} 63. [ 2 I 49. 0. | 2. 67. 2. t 30. 11, 5S5. &, | 19. 7. 48, 26.
| | ! | {
1982-Qt...1§ 62. P47, 43, 1. | 2. 69. 3. 1 29. 4. 61, 7. | 19. 3. 39. 38.
~Q2eesl 63. 1 83. 48. 9. 2. 73. 3. { 28. 7. 62, 3. 1 17. 3. 59. 21.
“Q3...1 63. i 89, 82, 8. 1 L 80. 3. 1 31, 6. 58. 6. ) 19. 7. 60. 15.
~lees] 63. | 44, 48. T. 1 1. 75. 2. 1 3t 8. S8. 3. | 10. 4. Sta 35.
| t 1 l |
1983-Qlecat 60. 1 60, 37. 3. 1. 78. 2. | 3a2. 3. 62, 3. | 16, 6. 45. 3s8.
=Q2.40 61. } 59. 36. 5. | 1. 83. 2. { 26 10. 58. 6. | 19. 8. 63. 10.
=Q3eesl 62. {1 57. 39. 4. 0. 78. 1. { 28. 8. 62. 2. | 19. T 64, 10.
-Q8... 61, | 68, 38, 2. | 2. 81. 2. | 27. 8. 61, 3. | 18, 7. 58. 17.
! 1 1 1 1
1984-Qt... 63. I S3. 82, 4. |} L 77. 3. 1 37. 24 5S4, 8. | 16, 3. 82, 39.
1 1 1 L
T

~
-
™

H (RICAMOND) FEDERAL RESERVE DISTRICT ( MD, NC, SC, VA, WV* )

1
!
|
1 633.5
1
[}

i ] | |
1981-Ql. .. 64, { 38. 59. 3. | 0. 73. bbb | 82. 0. 18. 0. | S2. O. 30. 19.
“Q2... 64. 1 33, 52. 5. | 3, 70. s 1 75. 0. 25, 0. ) us, 0. 31, 21,
“Q3a.el 64, 1 42. 58. 0. 1 0. 77. e { 75. 7. 18, 8, | 52. 3. 28. 17.
=Qaeel 63. I S2. 42, 6. [] 0. 7. bhdd | 81, 3. 16. 0. | 47. 6. 28. 19.

! L} | | !
1982-Q...| 64. 1 39. 58. 3. ] 0. AN *ee 1 79. 0. 18. 3. | 59. 0. 29. 12.
=“Q240al ea. [ 52. 3. 1 0. 56. e | 82. 0. 18. 0. § 59. 0. 27. 15.
-Q3...1 62, { SO. 46. 4. | 0. 69. LAl {1 77. 0. 23, 0. { S6. 0. 37. 7.
“QlUeeal 62. 1 5S4, &46. 0. | 0. 69. sk | 83. 0. 14, 3. ) S2. 0. 38. 10.

1 I 1 | 1
1983-Qlaa-.l 61, | S8. 42, 0. | 3. 67. e { 69, 0. 31. 0. | S5. 0. 41, 3.
*QZ...I *k % ] *%% E L 24 ke ] e e L 2 1] sk ] LE 2 ] st e [ 2 2 ] (2 2] | **= L 2 2 ] ‘e &k
~03eeet 62, | 68. 32. 0. | 0. 65. LRl | 76. 0. 28, 0. | 57. 4. 32. 7.
“Q4...) 62. 1 63. 34. 3. 1} 0. 73. *xe | 84, 0. 13. 3. | S2. 0. 23. 26.

i i [} | |
1984-01...1 64. I 54. 82, 4. | 0. 76. LE 2 | 81. 0. 19, 0. | 65. 0. 27. 8.

1 i 1 1 i
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FEDERAL RESERVE BANK QUARTERLY SURVEYS OF AGRICULTURAL CREDIT CONDITIONS AT COMMERCIAL BANRKS
TABLE 634 :

INTEREST RATES ON FARN LOANS

| FOST COMNON INTERESY RATES CHARGED ON PARM LOANS | AVERAGE INTEREST RATES SIPECTED DURING THEZ NEXT QUARTER, CONPARED WITH

(RVERAGE, PERCERT) § BATES _IF THIS QUARTER (PERCENTAGE OF BANKS REPORTING)
END OF [} [ SBRORT~-TERN \ INTERMEDIATE-TERN \ LONG-TERN
QUARTER | FEEDEP OTHER NON-REAL-ESTATE LOANS LONG~-TERN| NOR-RPAL-ESTATZ LOANS | NON-REAL~ESTATE LOAXS | REAL ESTATE LOABS
ICATTLE OPERATING REAL 1 ] ]
JLOANS LOANS SHORT—~ YNTERMEDIATE- ESTATE | LOWER SANE HIGHER | LOWER SANE HIGHER | LOSER SABE HIGHER
1 IERM TERN LOANS 1 1 i

634.1 SEVENTH (CHICAGO) PEDEBRAL RESERYE DISTRICT ( IL*, IN*, IC, KI®, WI®* ) AGRICULTORAL BANKS

198%-01...1 6.5 16.5 rex had s 5.4

i 1 !
| *%%x% P23 1 EERE ] k& L3 2 2 LT L NI L L £ L2 X2 X X T
“Q2eee} 17.7 17.8 [ 323 1] “kx 16. 4 § *eex sHRSE sEkE | KR L3 3 3] *eEE | EkE P2 2 *thhe
-Q3...) 18.6 18.6 P 2 L2 2 2] 17.5 j *eex [T RS R | xR L2 1 2 se%e | *xes LT3 1] [T 23]
“Q8eeel 16.9 17.0 e L2 3 2 16.5 | *x%x seRE ek | GEEE eEx *EEE | KX ELE 2] s

| ! i ]
1982-Q1ev.| 17.3 17.3 L2 3 2] L2 2 34 16.8 § *s*3 2 X %3 L2 3 3 { s*ex E2 223 P2 X2 ] | *¢%s L2234 33 74
~Q2...1 17.2 17.2 sk (22 2 16.7 ] *exx X2 2] EEFE | EERER Rk ereE | sx¥x ek LR 32
-Q3...} 15.6 15.6 P2 R3] ey 15.6 | *s*x sRDE KT | XEER e8RX AR | RS e [T 2 1]
~Q8...4 14,4 14. 4 T T3 LEL 2 14,3 | sess FRER xkE | SEES sens *xds | s LT T 2] L2 2T

{ | ! I
1983~Q%eeal 13.7 13.7 L322 E2 2 2 13.5 | %x%%2 ek H kE k& | *&%x EE T 2] xR H | %¢tss ahE% L2 2
~Q02+.ce} 13.5 13.5 P22 1 (322 13,2 | *%%s sEEE *a¥E | EEEE R LA EL I £ 2 2 sk Exes
“03aaef 13.7 13.7 sene P2 Y ) 13.48 | **s& EXE 1 sxes | emxx sxee ek | xeEs X T 2 hen
“Ql...) 13.6 13.6 L2 2 2] L2234 13.3 | *sex sEeR wxEs | KrEx L2123 sREE | EEkEX L2 3 3 (222

| t |
1984-Ql. .. 13.8 13.8 (2310 L322 3] 13.8 | *eex shEE *EEE | EEkE L2 3 2] sk | TkEE EX 2 1 P2 2 2]

1 1 1

i
|
{
i
| 634.2 TENTH (KANSAS CITY) PEDERAL RESERVE DISTRICT ( CO, KS, M0%, NE, M¥N*, OK*, WY ) AGRICULTURAL BARKS
i

i

1981-01...1 16.3 16.3 enn 16. 4 15.7 LT R 2 PSR 2 [ TYY)

| | |
) | wxes LT ] RS | KX rakx cxen
~Q02ece}f 17.4 17.4 2y YS 17.4 17.0 | *xxx e tEEk | KERE rEEE EEN | EEXE [T T cree
-03...}) 18.1 18.1 “ras 18. 1 18.1 | st *x %8 L LI 11 1 (2T 2] EEE | REERE ITT L] LR 3
-Q4...} 16.6 16.6 rEE® 16.9 16.7 | rExe *rxxx 288 | Ak EET 1 EERE | K% N EE “Eae

H I i !
1982~Q1...§ 16.9 16.9 st 17.1 16.7 ] **ex [TE Y] EEE | e It ek | sk ExR P L]
~Q2...] 16.9 16,9 T 17.1 17.0 | tx%x PT T2 EEEE | KRR L2 2T EEXE | KEEE YT [T
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TABLE 634 (CONTINUED)
INTEREST RATES ON FARN LOANS
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FEDERAL RESERVE BANK QUARTERLY SORVEYS OF AGRICULTUBAL CREDIT CONDITIONS AT COMMERCIAL BANKS

TABLE 635
TRENDS IN FARM REAL ESTATE VALUES AND LOAN VOLOME
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TABLE 635 {CONTINUED)
TRENDS IN FARM REAL ESTATE VALUES AND LOAN VOLUNE
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