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COMMENTARY AND OVERVIEW

Farm lending at banks. Data from the survey of terms of bank lending to
farmers made early in November are shown on pages 33-38. Effective interest
rates on farm loans, on their way down from peaks reached in late summer, aver-
aged 18.9 percent at large banks and 18.7 percent at smaller banks. During the
survey week, the national prime rate at large banks ranged from 17.5 to 18.0
percent (Appendix Table 1). Note, however, that a loan made at a stated prime
rate of 18.0 percent has an effective rate of 18.8 percent if it is due in
6 months--the approximate average maturity of farm loans--and if all interest
is paid at maturity.

These quarterly surveys provide data on recent developments that rural
bankers and farm credit analysts have been discussing. Some generalizations
that have. been made are not supported. First, while farm loan interest rates
at the smaller banks since 1979 have been significantly affected by changes in
money-market rates, the path traced by the average loan rate at these banks
during 1980 and 1981 differed from those of the national prime rate and money-
market rates. The 1980 and 1981 peaks of the farm loan rate were lower, and
the 1980 bottom was higher. It thus appears that smaller banks continue to
price loans on the basis of their internal rather than their opportunity cost
of funds. Furthermore, they may be pricing farm loans on the basis of their
average rather than their marginal cost of funds. Second, the proportion of
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COMMENTARY AND OVERVIEW (Continued from page 1)

farm lending done at floating rates by these smaller banks has increased from
pre-1980 levels but remains low--having just reached 20 percent of total volume
of loans made (Table 333.3Q). Continued use of fixed-rate loans may in part
reflect compatibility of the average six-month maturity of farm loans with the
six-month maturity of large and money-market certificates of deposit that now
comprise, on average, 37 percent of total resources of agricultural barks.
Third, average maturities of loans for the major agricultural purposes spaecified
on the survey have not changed significantly--the only category that shows a
pronounced decrease in average maturity is "loans for other purposes" (Table
334Q). Finally, in contrast to recurring reports that banks had stopped making
farm loans for some purposes, the surveys show that a large amount of lending
for all purposes took place in each quarter of the past two years, including
those periods in which the total outstanding farm loan volume was not increasing
(Table 335Q). During the survey week in May 1980, for example, banks made

about 65,000 farm loans totaling $1.2 billion.

The tables of survey data appearing on pages 33-37 are published regularly
in Agricultural Finance Databook-—Quarterly Series, which is issued as Statistical
Release E.15 of the Federal Reserve Board. 1In addition, more detailed results
of each survey are issued promptly as Statistical Release E.2, "Survey of Terms
of Bank Lending." Mailing lists for both of these official publications are
maintained by Publications Services, Federal Reserve Board, Washington, D.C. 20551.

Bural bank liquidity. The liquidity of rural banks, which had improved
markedly during 1980, maintained its new level through 1981. The loan/deposit
ratio at agricultural banks (banks at which farm loans comprise 25 percent or
more of total loans) averaged 61.5 percent on September 30, up from 61.3 percent
on June 30 and 60.3 percent at the beginning of the year--a relatively small
seasonal rise. After maintaining a plateau around 55 percent from 1967 through
1975, the average loan/deposit ratio at agricultural banks rose rapidly during
1976-77 and then more slowly to a peak of 67.9 percent in September 1979 before
declining in 1980.

More timely weekly estimates indicate that by November 25 the average
loan/deposit ratio at agricultural banks had fallen to 59 percent, and that
it was still at this level as of December 16. The fourth-quarter decrease is
in accord with the usual seasonal pattern. For 1981 through December 16,
total loans (farm and nonfarm) at agricultural banks rose by 6 percent, whereas
total deposits grew by 8 percent. Time and savings deposits increased by 20
percent at these banks, compared with a gain of 15 percent at other banks.

Farm debt trends. The Quarterly Series Databook also presents timely
quarterly data on outstanding farm loans at major institutional lenders
(Tables 111Q and 112Q, issue dated October 1981). During the third quarter,
farm non-real-estate loans outstanding at commercial banks rose by 1 percent,
to $33.5 billion. Outstanding PCA loans also rose by 1 percent, as did total

Digitized forFRA.SER (Continued on page 32)
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



Digitized for FRASER

http://fraser.stlouisfed.

AGRICULTURAL FINANCE DATABOOK--MONTHLY SERIES DECEMBER 1981

200 FARM LENDING OPBRATIONS AND BXPERIBNCE OP NONBANK INSTITUTIONS

210 PEODUCTION CREDIT ASSOCIATIONS (AGRICULTURAL LOANS, EXCEPT AS NOTED)

211 LOANS OUISTANDING

211,18 ACTUAL+cccass cecsectsscscrrssnrssscnncscsasvessesld
211.28 SEASONALLY lDJUSTBD.-.......-.....-.................-....‘.......5

21< LOANS HMADE AND NEW LOANS
212.18 ACTUALeccocsevonsonn seessetssctsretsrcrssastrsarsccsananeb

212.28 SEASONALLY ADJUSTED AINUAL RIIE..... eesssecrssrcannss coee .7
212.38 12-MONTH MOVING TOTALeccoucvccoccsoancscscosscscnsosnsoncsoscsosscl

213 RENEWALS AND COLLECTIONS (SEE NOiB BELOW)

213,18 ACTUALccseccccscconsconsseonsccasactonstsssccsoscsacsnnconncacncsaeld
213.28 SEASONALLY ADJUSTED ANNUAL RATEcscccvescoccosaveoaven veseeaall
213.30 12-MOHTH BOVING T1O0TALiccececccsoacocaseccscsessncscccccsnsocssasll

220 FEDERAL LAND BANKS (AGRICULIURAL LOALS)

221 LCAKS OUiSIANDING
221,18 ACTUAL+cvvvcervcononscscscncsonarsocacssscscssnsosnscsccasnsvscncnsll
221.20 SEASONALLY ADJUSTEDeevcscovcocccncccvsoconcososesccacsvesscsoenslld
222 LOANS CLOSED
222,18 ACTUAL.ccveocrcoovoccnscronscasnosorassacsossocscccsanasccnssncelh

222.28 SEASOHNALLY ADJUSTED ANNUAL RAUBee.cecssncvocsvocsccsnsnens ees 15
222.38 12-HONTH MOVIRG JOTALcccecvacccnsercorvssccasrcsncsscavavsasacsnsib

223 LOANS CLOSED AND NEW MONEY LOANED

223.18 ACTUBL.ecsccveccorsosnvscssvosororessnsaseosnocsssnsercscscavensl?
223.24 SEASOWALLY ADJUSTED ANNUAL KAIE......
223.38 12-BONTH MOVING JOTALeccvccrerssoescrsacscsrosssscesassvssncoseat

224 REFIMANCING 3ND REPAYMEN1S

224,18 ACTUAL.cscvceoccetnncnssaocsnnnas
224.2M SEASOHALLY ADJUSTED ANNUAL RATE.
224.38 12-MONTH MOVING TOTALessecescccsartonrscsssconcnssssarsarsnessasll

230 LIFPE INSURANCE COMPANIES

231 FARM NORTGAGES OUTSTANDING AND ACQUIRED

231,18 ACIDALccceeveccorseccosrorenccsosvnosstnssesssssvscsosonsonseneald
231.28 SEASONALLY ADJUSIEDececveossssccrenrasossccsscosccscnroaossassoesedlh
231.3M 12-NONTH MOVING TOTAL (MORTGAGES ACQUIRED ONLY).eovevevsnevaveaasl5

232 FARM MOKIGAGE COMUITMEBTS--OUTSTANDING AND NEW

232.18 ACIUAL..c.veccccecconnns ceescrtsiterrserscorsenan
232.28 SEASONALLY ADJUSTEDecvcsocanes cesecnsane
232.38 12-MONTH MOVING 1OTAL (NEW COHHIKﬁENiS Oh‘Y)....................28

SOURCES: "PRODUCTION CREDIs ASSOCIATIUNS--SELBCYED MONTHLY LOAN DATA,"
SUPERVISORY DIVISION, FARH CREDIT ADMINISTRATION:

“FEDERAL LAND BANKS-~SUMMARY OF SELECiZD MONTHLY LOAN DATA,*
TECHNICAL SERVICES DIVISION, FARN CREDIT ADMINISTRATION;

#pISTRIBUTION OF IRVESTMENIS OF U.S. LIFE INSURANCE COMPANIES,®
AND YPORWAKD INV2SIMENT COMMITMENTS OF RLPORTING LIFE INSUKANCE
COMPARIES,"” AMEKICAN COUNCIL OF LIFE IRSURANCE.

DaiA 1N THIS SECTION ARE OBTAINED FFOM LIMELY MONTHLY REPORIS WHiCH ARE NOT
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TABLE 217.18
PRODUCTION CREDIT ASSOCIATIONS
LOANS OUTSIANDING

] ANOUNT 1 HUNBER OF BORROWERS ] AYBRAGE SIZE
1 : | R —— ——e
BND OF i BILLIONS OF DOLLARS | PERCENTAGE CHANGE | | PERCENTAGE CHANGE | PBRCENTAGE
HOWTH 1 | PRON PRBVIOUS | | PROA PREVIOUS N CHANGE
| END OF | CHANGE FROM PREVIOOSI_____________________| THOUSANDS|_____________ _______| DOLLARS PROS
| mMoNTH | I HONTH YEAR | I~ HoNTH YBAR | PREVICUS
i : 1__ MONTH YEAR_ 1 1 A : XEBAR
1 ]
1974-JaB.. .0l 7795, -58. 1196. -0.7 18.1 ] 310.6 ~0.4 0.9 ] 25095. 17.1
=PFPBB.. .. 7952, 157. 1203. 2.0 17.8 i 314.0 1.1 1.0 ] 25323. 16.6
~BAR....| 8206. 254. 1242, 3.2 17.8 [] 318.9 1.6 1.3 ] 25731, 16.3
“APReceo| 8505. 300. 1346. 3.7 18.8 ] 323.3 1.4 1.9 ] 26306. 16.6
“BAY..0.0 8831, 326. 1530. 3.8 21.0 1 326.7 1.1 2.3 | 27030. 18.3
~JUl....| 9091. 260. 1593. 2.9 21.2 ] 329.3 0.8 2.5 ] 27605. 18.3
=JO0Leae.| 9280. 190. 1798. 2.1 24.0 ] 330.5 0.4 2.8 ] 28080. 20.7
“AUG.e..| 9371, 90. 1792, 1.0 23.6 ] 330.7 0.1 3.1 ] 28331, 19.9
~SBPes.e} 9432, 61. 1749. 0.7 22.8 ] 330.6 -0.1 3.3 ] 28531. 18.8
T 9330. -102. 1693. -1.1 22.2 ] 327.8 -0.8 3.5 ] 28459, 18.0
9244 . -86. 1661. -0.9 21.9 ] 325.1 -0.8 5.5 ] 28433, 15.5
9502, 258. 1649. 2.8 21.0 ] 323.8 -0.4 3.8 { 29344, 16.5
\ | ]
1975-JAN.eae| 9547. 45, 1752, 0.5 22,5 | 330.5 2.1 6.4 ] 28889. 15.1%
“FBBeveel} 9744. 197. 1792. 2.1 22.5 [] 330.9 0.1 5.8 ] 29445. 16.3
=MAR....} 10011, 267. 1805. 2.7 22.0 { 333.6 0.8 4.6 i 30010. 16.6
-APR....] 10230, 219. 1725. 2.2 20.3 ] 334.7 0.3 3.5 ] 30568. 16.2
-MAY....} 10472, 241, 1641, 2.4 18.6 [} 337.2 0.8 3.2 ] 31053. 14.9
-J0¥....] 10703. 231. 1612, 2.2 17.7  }  338.5 0.4 2.8 | 31618, 14.5
«JUL....| 10813, 110, 1532. 1.0 16.5 t 338.8 0.1 2.5 ) 31913. 13.6
-AU0G....|] 10809. -4, 1438. ~0.0 15.3 ] 338.2 =0.2 2.3 ] 31955. 12.8
-SBP....| 10737. -72. 1305. -0.7 13.8 ] 336.6 -0.5 1.8 1 31%02. 11.8
-0CT....| 10571, -167. 1241, -1.6 13.3 ] 333.1 -1.0 1.6 I 31733. 1.5
-NOV....] 10452, -118. 1208. -1.1 13.1 ] 329.8 -1.0 1.5 1 31688. 1.4
-DBC....j 10742, 289. 1240, 2.8 13.0 { 328.7 -0.4 1.5 { 32682. 1.4
1 | |
1976-JAM....§ 10711, -30. 1165. ~0.3 12.2 t 328.1 -0.2 -0.7 ] 32646. 13.0
~PBB....| 10823. 112, 1080. 1.0 1.1 ] 330.4 0.7 -0.2 1 32761, 1.3
-BAB....] 11117, 294, 1106. 2.7 11.0 ] 334.3 1.2 0.2 ] 33250. 10.8
-APR....| 11421, 304. 1191, 2.7 1.6 i 337.7 1.0 0.9 ] 33815. 10.6
~BAY....| 11707, 286. 1235. 2.5 11.8 ] 340.2 0.7 0.9 ] 34415, 10.8
-JO¥.... 12006. 299. 1303. 2.6 12.2 { 342.0 0.5 1.0 ] 35106. 11.0
“J0Lesos 12191, 185, 1378. 1.5 12.7 ] 362.9 0.3 1.2 ] 35552, 1.4
“20Gee.s 12319, 129. 1511, 1.1 14.0 ] 342.9 0.0 1.4 ] 35926. 12.4
«SBPesse 12321. 2. 1584, 0.0 4.8 ] 341.9 -0.3 1.6 ] 36036. 13.0
=0CTevee 12170. -151. © 1600, -1.2 15.1 ] 339.6 -0.7 1.9 ] 35837. 12.9
~NOV....) 11981, =190, 1529. -1.6 14.6 ] 336.6 -0.9 2.1 ] 35591. 12.3
=DBC....1 12196. 216, 1455. 1.8 13.5 | 335.6 -0.3 2.1 ] 36338. 11.2
1 | |
1977-3a8 12140, -56. 1429, -0.5 13.3 ] 335.3 -0.1 2.2 [} 36207. 10.9
12273. 133. 1450, 1.1 13.4 ] 337.4 0.6 2.1 ] 36373. 11.0
12583. 310. 1466. 2.5 13.2 [] 341.7 .3 2.2 ] 36828. 10.8
12929. 346, 1508. 2.8 13.2 ] 345.5 1.1 2.3 ] 37424. 10.7
~MAY.... 13333, 404, 1626. 3.1 13.9 ] 348.4 0.9 2.4 ] 38266. 11.2
~J0N.... 13749. 416, 1743, 3.1 1.5 ] 350.4 0.6 2.5 1 39233. 11.8
~J0Leoos 14038, 289. 1847, 2.1 15.2 1 351.3 0.2 2.4 ] 39961. 12.4
“A0G.. .} 14133, 95. 1813. 0.7 14.7 ] 351.2 -0.0 2.4 ] 40237, 12.0
-SBP....] 14069. ~63. 1748. -0.4 14.2 { 350.6 -0.2 2.5 i 40130. 11.4
~0Cl....} 13789, -281. 1618. -2.0 13.3 ] 347.9 -0.8 2.4 ] 39637. 10.6
~NOV....} 13471, -317. 1491, -2.3 12.4 i 344.9 ~0.9 2.4 ] 39064. 9.8
-DBC....| 13454. -17. 1258. -0.1 10.3 [] 342.8 -0.6 2.1 ] 39253. 8.0
| ]
1976-JAN....4 13233, -221. 1093. =1.6 9.0 ] 41,2 -0.5 1.8 ] 38788. 7.1
-PBB.e..| 13274, 40. 1001. 0.3 8.2 ] 341.7 0.1 1.3 ] 38850. 6.8
~BAR....| 13427, 153, 844. 1.2 6.7 ] 343.7 0.6 0.6 ] 39067. 6.1
R 13630. 203. 700. 1.5 S.4 i 346.2 0.7 0.2 1 39366. 5.2
1 13909, 279. 576. 2.0 4.3 ] 348.0 0.5 -0.1 ] 39971. 4.5
1 18312, 403, 563. 2.9 8.1 { 349.3 0.4 -0.3 ] 40971. 4.4
“J0Leeoo} 14652, 339. 618, 2.4 4.4 | 350.5 0.3 -0.2 | 41806. 4.6
“AUG...o| JuBU6, 195. 714, 1.3 5.0 ] 351.3 0.2 0.0 ] 42261. 5.0
~SBP....l 14955. 109. 885. 0.7 6.3 | 350.8 -0.1 0.1 |  42625. 6.2
-0CT....1 14743, -211. 955. -1.4 6.9 ] 348.8 ~0.6 0.3 ] 42274, 6.7
=~¥0V.ee.| 14601, -142. 1130. -1.0 8.4 [} 346.3 -0.7 0.4 ] 42164, 7.9
=DBC....] 14901, 300. 1847, 2.1 10.8 ] 353.4 2.1 3.1 ] 42162. 7.4
1 ] .
1979-JAB....] 14884, -17. 1651. ~0.1 12.5 ] 345.8 1.8 ] 43045, 11.0
-FBB....] 14991, 107. 1717. 0.7 12.9 ] 346.9 1.5 [] 43218, 11.2
~8AR....|} 15381, 390. 1954. 2.6 1.6 ] 350.0 1.8 ] 43945, 12.5
~APE....| 15807. 426. 2178. 2.8 16.0 ] 353.2 2.0 ] 48754, 13.7
“BAY....) 16214, 407. 2305. 2.6 16.6 ] 356.4 2.4 ] 45494, 13.8
~J0¥.eo0| 16688, 474. 2376. 2.9 16.6 ] 358.5 2.6 [] 46584, 13.6
~JO0L....| 17015, 327. 2364, 2.0 16.1 ] 359.3 2.5 ] 47358. 13.3
=MG..s.) 17242, 226. 239S. 1.3 16.1 | 358.0 1.9 | 48166, 14.0
-SBP....| 17452, 211. 2498. 1.2 16.7 | 360.0 2.6 | 48482, 13.7
-0CT. 17491, 39. 2747. 0.2 18.6 ] 358.8 2.9 ] 48749, 15.3
hg (1) 17520, 30. 2919. 0.2 20.0 1 357.3 3.2 i 49032. 16.3
“DECe.e.] 18045, 524, 3143, 3.0 21.1 ] 358.0 1.3 ] 50399. 19.5
| | |
1980~JAN....| 18184, 140, 3300. 0.8 22.2 ] 358.7 3.7 { 50699. 17.8
~FBBa.co| 18410, 226. 3419, 1.2 22.8 1 360.9 4.0 ) 51015. 18.0
~#AR.... ) 18953. S43. 3572. 2.9 23.2 ] 365.1 4.3 1 51%05. 18.1
~APR....] 19498, 545, L3691, 2.9 23.3 } 370.2 4.8 ] 52675. 17.7
-BAY....| 19857. 359. 3643. 1.8 22.5 4% 372.6 4.5 { 53299. 17.2
-J0N....] 20195, 338. 3507. 1.7 21.0 { 373.6 4.2 } 54049. 16.1
-JUL....] 20230. 35. 3215. 0.2 18.9 ] 373.1 3.8 i 54223. 14.5
~A0G....4 20097. -133. 2855. ~0.7 16.6 ] 372.4 4.0 { 53972. 12.1
19911. -186. 2459, -0.9 4.1 ] 370.3 2.9 ] 53766. 10.9
19400. -511. 1909, -2.6 10.9 ] 367.1 2.3 ] 52854. 8.4
19119, -282. 1598. -1.5 9.1 ] 364.8 2.1 ] 52406. 6.9
19636. 518. 1592. 2.7 8.8 ] 364.8 1.9 [] 53822. 6.8
] |
1961-JAN....| 19643, 7. 1459, 0.0 8.0 { 365.7 2.0 { 53712. 5.9
-PEB....| 20039. 396. 1629. 2.0 8.8 ] 369.2 2.3 ] 54276. 6.4
-BAB..se.] 20612, 573. 1659, 2.9 8.8 i 373.8 2.4 ] 55144, 6.2
~APR....| 21137. 524. 1638. 2.5 8.4 ] 377.3 1.9 ] 56016. 6.3
“MAY....§ 21639. 502. 1782. 2.4 9.0 ] 380.4 2.1 ] 56891, 6.7
“~JU¥....| 22126, 487. 1930. 2.2 9.6 { 382.8 2.4 ] 57800. 6.9
~J0Leoeol 22449, 324, 2219. 1.5 1.0 ] 383.2 2.7 ] 58586. 8.0
“AUG....[ 22441, -8. 2344, -0.0 1.7 ] 383.0 2.8 ] 58600. 8.6
-SBPe.se] 22315, -127. 2404, -0.6 12.1 ] 381.5 3.0 ] 58498, 8.8
.o} 21868, -431. 2483. -1.9 12.8 } 379.5 3.4 ] 57671. 9.1
-MOV....| 21250. “634. 2131, -2.9 1. ] 375.6 3.0 [ 56573. 8.0
1 1 1
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TABLE 211.28 PRODUCTION CREDIT ASSOCIATIONS
LOAWS OUTSTANDING
SBASONALLY-ADJUSTED DATA

ABOOST 1 WONBER OF BORROWERS Fl AVEBAGE SIZE
i i
BILI10NS OF DOLLARS 1 PERCEWNTAGE CHBANGE | 1 PERCENTAGE CHAWNGE | PERCENIAGE
28D OF 1 7ROM PREVIOUS  |§ I PRON PREVIONS | cHANGE
HONTH | CHANGE FROR PREVIOUS| I THOUSANDS] | DOLLARS £ROS
E¥D 0F | i 1 i PREVIOQUS
HOSTH | HONTH TEAR |  NONTH AR | | sowrH YEAR | YEAR
i (SAAR i __(SAMR} L L {SAB) 1
[] [l
1978-JAN. ... 8052. 24S. 1230, 3.0 18.0 | 317.3 ~3.3 0.8 § 25378. 17.1
-7 8159 1387. 1205, 17.2 18.0 | 318.2 3.8 1.0 | 25638. 16.9
-8A 8278, 1556. 1275, 19.1 18.2 | 319.s 8.5 1.e 3 25919, 16.6
~aP 8456, 2309. 1364, 28.6 19.2 | 321.0 6.4 2.0 ] 26332 16.9
-y 8659. 2818.° 1526, 33.3 21,8 ) 3227 6.4 2.4 ) 26833. 18.5
-J0%ea.e| 6786 1657. 1564, 19.1 2.7 | 323.9 4.5 2.7 4 2728, 18.5
~J0L....]  8986. 2716, 1782, 30.9 20,0} 325.1 4.7 2.9 ) 27639. 20.5
-406....) 9134, 1956. 1730, 21.8 23.8 | 326.3 4.6 3.2 3 27991, 19.6
I 9302. 2228. 1693, 26.4 223 § 321.8 S.6 3.3 | 28376 18.3
9416. 1458, 1680, 15.7 21.8 | 329.0 4.5 3.4 | 28618, 17.8
9545, 1678. 1693, 17.8 21.6 4 330.% 5.2 S.4 | 286890, 15.4
~DEC....| 9691. 1905. 1660. 20.0 20,7 1 329.7 -2.5 3.6 | 29394. 16.4
1 1 ]
1975-JANeuef  9655. 2165. 1804, 22.3 22.8 | 337.% 30.6 6.3 §  29235. 15.2
10017, 2124, 1858. 21.6 22.8 | 335.3 ~6.3 S.4 | 29877. 16.5
10138, 1549, 1859, 15.5 22.5 f  338.3 ~3.4 4.7 | 30324. 17.0
10203, 814, 1749, 8.0 20.7 | 332.6 -5.9 3.6 1 30674. 16.5
10300. 1228. 1o41, 12.0 19.0 § 333 2.8 3.3 § 30894, 15.1
10377, 962. 1591, 9.3 18.1 | 333.% 0.1 2.9 | 31122 15,7
10862, 1071, 1. 10.3 16,8 | 333.7 1.0 2.6 § 31353, 13.4
10509. 573, 1375, 5.5 15.0 | 333.9 0.8 2.3 1 3mw70. 12.4
10551, 520, 1209, 4.9 13,4 | 333.8 ~0.6 1.8 | 1613, .4
10638, 1088. 1222, 10.3 13.0 1 3339 0.6 1.5 | 31857. 1.3
10767. 1655, 1222, 15.6 12.8 | 334.7 2.9 1.3 32166, 1.3
“DEC....i 10938, 2236, 1247, 20.8 12.9 | 334.0 -2.4 1.3} 32748, 1.
| 1 1
1926-JANensa] 11054, 1482, 1199, 13.5 12,2 ) 334.3 0.8 -0.8 | 3307, 1301
I 1114s. 1147, 1129, 10.4 1.3 4 334.7 1.5 -0.2 | 33302 1.5
11290, 1871, 11453, 16.8 1.8 | 335.3 2.3 0.3 3 33672, 1.0
11419, 1643 1216. 14.6 1.9 | 336.0 2.4 1.0 1 33988, 10.8
11546, 1620. 1246, 16,2 12,1 | 336.6 2.4 1.0 | 34298, 1.0
11668, 1548, 1291, 13,4 12,8 1323 2.3 1.2 ) 3es9s. 1.2
11788, 1531, 1326. 13.1 12,7 | 338.1% 2.9 1.3 ] 38869, 1.2
11955, 2160, 1046, 18.3 13.8 | 338.7 2.3 1.8 {  35296. 12.2
12081. 1607, 1529, 13.4 19,5 | 339.1 1.5 1.6 | 35623, 12.7
12226, 1840, 1586. 15.2 W.9 ] 340.9 3.5 1.9} 35943, 12.8
| 12319, 1184, 1552, 9.7 W8 § 3810 3.7 1.9 | 36110. 12.3
-DECa...i 12408, 1142, 1470, 9.0 13.06 | 340.6 -1.8 2.0 | 36425. 1.2
Il i |
1977-JA¥e..§ 12522, 1442, 1468, 1.6 3.3 4 3812 1.9 2.1 4 36702, 11.0
12653, 1664+ 1508. 13.3 13.5 | 34i.8 2.2 2.1 | 37018, 11.2
12800. 1878. 1510, 14.8 13.8 4 342.9 3.9 2.3 {31329, 10.9
12940, 1785. 1521, 13.9 13.3 | 363.9 3.8 2.3} 37632. 10.7
13168, 3024. 1623, 23.% Ww.t §  345.0 8.0 2.5 18171 11.3
13379, 2759. 1711, 21,0 14,7 | 345,9 3.2 2.6 | 38680. 11.8
13577, 2575, 1788, 19.2 15,2 | 34o.6 2.6 2.5 ) 39166, 12.3
-AUG....| 13707. 1644, 1752. 12,1 1.7 | 347.% 1.8 2.5 | 39u9a. 11.9
-SBPe.as| 13788, 1008. 1707. 7.4 Wt | 387,9 2.9 2.6 | 39632. 1.3
=0CTeese| 138384 569. 1610, 4.1 13.2 | 3u8.2 [} 2.4 4 39728, 10.5
“NOVe..o] 13842, 89. 1523, 0.6 12,4 | 3490t 3.2 2.3 § 39646 9.8
-DEC....] 13681, ~1807. 1273 -13.1 10.3 | 347.5 ~5.5 2.0 | 39370, 8.1
1 1 i
1978-JA¥..uo| 13639, -a95, 1. -3.6 8.9 | 3u6.8 -2.3 1.7 | 39327. 7.2
13690. 613. 1036, 4.5 8.2 | 346.1 -2.5 1.3 | 39554, 6.9
13660, -354, 860. -2.6 6.7 | 345.1 -3.4 0.6 |  39582. 6.0
13032 -323. 692 2.4 5.4 | 364.7 -1.5 0.2 4 39553. S.t1
~MAToeoa] 13739, 1336. 571. 9.8 4.3 | 3eu.6 -0.3 -0.1 § 39872. .S
“JUNeeeol 13930, 2533, 555, 18.4 4.2 | 3uu.9 1.1 -0.3 | 40401, 4.8
“J0Leeee] 14182, 3284, 606. 23.6 8.5 | 366.1 8.2 -0.2 4 40977. 4.6
-20Ges.ad 14418, 3102, m. 21.9 5.2 | 387.u 4.5 0.1 | 41506. 5.1
~SEPesee| 14670, 3341, 483. 23.2 6.4 | 348.4 3.8 0.2 | 42103, 6.2
~0CTessed 14795, 1563. 960. 10.7 6.9 ) 349.2 2.7 0.3 |  42365. 6.6
~HOVeeool 15014. 2857. 1172, 19.3 8.5 | 350.6 4.7 0.4 | 42829. 8.0
“DEC...s} 15140. 1584, 1459, 10.5 10.7 | 357.9 28.8 3.0 @ 92297, 7.4
1 i i
1979-JANe.ee| 153204 2302. 1680. 15.2 123 1 351.1 -20.6 1.2 | 43630. 10.9
~FEBasue| 15450, 1644, 1761, 10.7 12.9 4 35%.2 0.3 1.5 ¢ 43990. 11.2
~HAB....| 15635. 2362. 1975. 15.3 8.5 §  351.5 0.9 1.3 | esas2. 12,4
=2PBeesal 15784, 1892, 2152, 12.1 15.8 4§ 351,5 0.0 2.0 | 44907, 13.5
~HAYea..] 16001, 2805. 2.62. 17.8 16,5 | 352.8 4.7 2.4 ] 45369, 13.7
~J0N.ess} 16208, 3233, 2314 20.2 16,6 | 354.0 4.0 2.6 1 45901 13.6
o1 16483, 3047, 2300. 18.8 16,2 354.9 3.1 2.5 | 46au6. 13.3
.} 16768, 3773 2350. 22.9 16.3 | 354.0 -3.1 1.9 | 47373. 14,1
~SEPeus.| 17135, 4976, 2465, 29,7 16.8 | 357.5 12.9 2.6 1| 47925. 13.8
“0CTaeee| 17545. S613. 2750. 32.8 18.6 | 359.1 5.4 2.8 | 48856. 15.3
-B0V....) 18018, 6606. 3004, 37.7 20.0 4 361.3 7.6 3.1 | 49869, 16.4
~DECeweei 18346, 4354, 3206, 20,2 21,2 | 362.8 5.2 1.4 {50563 19.5
i i ]
1980-JA¥aeeed 18711, 4886, 3391, 26-6 22.1 | 36u4.3 5.0 3.8 | 51361, 17.7
-FEB. 13971, 3380 3521, 18,1 22.8 ) 365.5 .2 4.1 ) 51898 18.0
19251, 3640, 3016, 19,2 23.1 | 366.9 P 4.4 | 52475. 18.0
19444, 2453, 3060. 12,7 23.2 | 368.3 4.9 4.8 | 52791 17.6
19573, 1603. 3572, 8.2 22.3 | 368.8 1.5 4.5 | 53075. 17.0
19058. 1050, 3410, 5.4 21,0 | 368.8 0.2 4.2 | 53298, 16.1
19613 ~538. 3131, -2.7 19.0 | 368.6 -0.8 3.9 53209. 14.6
19581, -381. 2813, 1.9 16.8 | 368.3 -0.9 4.1 ) 53163, 12.2
19579, -24. 2444, -0.1 14,3 | 368.0 -0.9 2.9 1 53198, 1.0
19473, -1239. 1928, -6.3 1.0 362.5 -1.7 2.3 | S2986. 8.5
19682, 2660. 1663, 13.7 9.2 }  368.9 4.5 2.1 ) $3359. 7.0
19956. 3563, 1610, 18.4 8.6 |  363.7 2.7 1.9 | 53983 6.8
] 1 1
1981-0ANeaos| 20190, 3051, 1486, 15.3 7.9 | 3718 5.6 1.9 | Su3el. 5.9
“PEBec..t 20639. 6029. 1667, 29.9 8.8 | 373.9 8.6 2.3 ) 55195. 6.8
20917, 3600. 1666, 17,4 8.7 | 375.5 5.2 2.4 | 55703. 6.2
21058, 1748, 1613, 8.4 8.3 § 375.4 ~0.5 1.9 | 56098, 6.3
21312, 3263, 1739. 15.5 8.9 | 376.4 3.4 2.1 | 56616 6a7
21533, 2815. 1875. 13.2 9.5 | 317.9 4.6 2.6 | 56989. 6.9
21780. 3151, 2167, 14,6 1.0 3 378.7 2.6 2.7 1 51511 8.1
~AUGseae| 21895. W24 2314, 6.5 1.8 | 378.9 0.9 2.9 | S77I719. 8.7
~SBPeaeef 21970 931, 2392. 4.3 12.2 1 379.4 1.3 3.1 | SI917. 8.9
~0CTeasei 21960 110, 2508, 0.5 12,9 | 3802 2.6 3.4 | SI818, 9.1
~NOVaewo) 21896 -995, 2218, 4.5 1.2 ] 379.9 -0.7 3.0 | 57631, 8.0
1 i i

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 212.1a
PRODUCTION CREDIT ASSOCIATIONS
LOANS MADE AND NEW LOANS

: LOANS MADE [l NBW LOANS
- ]
MONTH | WILLIONS | PERCENTAGE CHANGE | AS PERCENTAGE OP | MILLIONS | PERCBNTAGE CHANGE | AS PERCENTAGE OF
1 oP 1 PROM PREVIOUS ] ] oP ] PRON PREVIOUS ]
{ DCLLARS | § LOANS OUT- <COLLEBC- | DOLLARS | | LOANS OUT- COLLEC~-
1 T I G*___TIONS | \__THOWTH ____ YEAR __) STANDINGs __TIONS __
] ]
19724=JANes oo} 1494, 2.7 22.2 19. 150. [] 940. -3.3 29.2 12, 94.
~FBBeves] 1232. -17.5 10.7 16. 205. 1 756. -19.5 12.9 10. 126.
“MAR+oos | 1339. 8.6 8.0 17. 221, [] 860. 13.7 9.0 11, 192,
“APReosral 1294, =3.3 26.6 16. 218. [l 893. 3.8 32.9 1. 150.
“BAYeeoe} 1152, -10.9 19.5 14. 218. ] 860. -3.7 20.9 10. 163.
~J0Neeeel 956. -17.1 1.9 1. 201, ] 737. ~-14.2 1.5 8. 155.
1052, 10.1 17.4 12. 173, ] 802. 8.8 15.5 9. 132.
980. -6.9 -1.6 1. 153. ] 761%. ~5.1 -0.3 8. 119,
932. -4.9 8.0 10. 145, ] 704. -7.5 5.2 8. 110.
-0CTlece.) 1128. 21.0 1.2 12. 122, [] 822. 16.9 -4.2 9. 89.
=HOVeoool 1132. 0.3 -6.0 12. 135. ] 759. -7.7 «12.9 8. 90.
=DBCocesnl 1667. 47.3 14.6 18. 203. H 1089. 43.5 12.0 12, 133,
|
1975-JANeo o] 1580. ~5.2 5.8 17. 177. [] 935. -14.1 -0.5 10. 105,
~FBBeeoeol 1413, -10.6 14.6 15. 234, ] 800. -14.4 5.8 8. 133.
~MAB.eos] 1457, 3.2 8.9 15. 254. ] 839. 4.9 -2.4 S. 146,
=~APRec.s | 1449, -0.6 12.0 14. 207. ] 924, 10.1 3.5 9. 132.
“WAYeeaof 1258. -13.2 9.1 12. 198. ] 877. -5.0 2.1 9. 138.
~JU08eeeal} 1208. -4.0 26.4 12. 176, ] 927. 5.6 25.7 9. 135.
1136. -5.9 8.0 1. 150. ] 857. ~-7.5 6.9 8. 13,
981. -13.7 0.1 9. 133. ] 736. -14.1% -3.3 7. 100.
1064. 8.4 14.1 10. 120. I 810. 10.1 15.1 7. 92.
1235. 16.1 9.5 12. t15. 1 912. 12.5 10.9 8. 85.
-HOV.... ] 1195. -3.2 5.6 1. 128. ] 817. -10.3 7.7 8. 87.
“DBCeeeel 2021. 69.1 21.2 19. 198. ] 1314, 60.8 20.7 13. 129.
1 1
1976=JANe.c.. 1795, -11.2 13.6 17. 169. ] 1030. -21.6 10.2 10. 97.
«FBBeesal 159 . -11.2 12.8 15. 205. ) 887. -13.9 10.9 8. 114,
“MARe..of 1932. 21.2 32.6 18. 222. ] 1170, 31.9 39.5 Mn. 138,
~APRev..| 1714, -11.3 18.3 15. 206. ] 1139. «2.6 23.3 10. 137.
~HAYeooof 1412, -17.6 12.3 12. 193. 1 1021. -10.3 16.4 9. 140.
~JONHeoeof 1439, 1.9 19.1 12. 174, 1 1130. 10.6 21.9 10. 136.
=JULeoe.} 1177, -18.2 3.6 10. 163, ] 912. -19.3 6.4 8. 126.
] 1178, 0.1 20.1 10. 153. 1 896. -1.7 21.8 7. 116.
1169. -0.8 9.9 9. 131. ] 896. -0.1 10.6 7. 100.
N 12114, 3.6 ~2.0 10. 11S. ] 904, 1.0 -0.8 7. 86.
-NOVeeao 1488, 22.9 24.5 12. 123. ] 1025. 13.4 25.4 8. 8s.
“DEBCevssl 2147, 44.3 6.2 18. 189. ] 1359. 32.6 3.4 1. 120.
] ]
1977-3AN....| 1974, -8.1 10.0 16. 168. ] 1122. ~-17.4 8.9 9. 95.
“PBB....} 18390. -7.3 14.8 15. 209. [} 1007. -10.2 13.5 8. 115.
L. 1Y Ty | 2196. 20.0 13.7 18. 219. [l 1310. 30.0 12,0 ", 130.
~APResas] 1874, -14.7 9.3 15. 217. [] 1211, 7.5 . 643 10. 140,
~HAYeoenl 1652, -11.8 17.0 13. 206. ] 1203. -0.6 17.8 9. 150.
~JUNeosof 1615. -2.3 12.3 12. 198. ] 12217, 2.0 8.6 9. 151.
=JULeoeol 1292, -20.0 9,7 9. 182. ] 1001. -18.5 9.7 7. Wi,
=~AUGeassl 1281, -0.8 8.8 9. 145. [] 979. -2.1 9.3 7. 1M1,
1284 . 0.2 9.9 9. 126, t 962. -1.8 7.4 Te 94.
1326. 3.2 9.5 9. 104, { 999. 3.9 10.5 7. 78.
1545 . 16.6 3.9 . 113, ] 1053. 5.4 2.7 8. 77.
«DECecsel 2179, 41.0 1.5 16. 16t. ] 1345. 27.8 -1.0 10. 99.
] i
1978=JANes .o 2054. -5.7 4.1 15. 146. [ 1176, -12.5 4.8 9. 84.
~FEBeceo} 1912. -6.9 4.5 1%, 19%. ] 1040. -1t.6 3.3 8. 104.
~BABeoeo} 204, 26.3 9.9 18. 191, ] 1447, 39.1 10.5 1. 114,
=APEsseel 2028. -16.0 8.2 15. 187. [] 1285. -11.2 6.1 10. 119.
-MAYeeeel 1909. ~5.8 15.6 4. 174, ] 1374. 6.9 14.2 10, 125.
“JU0Nesoel 1788. -6.4 10.7 13. 176. § 1409. 2.5 14.8 10, 139.
=J0Leeael 1544, -33.6 19.5 1. 175. i 1218, -13.6 21.7 9. 138.
“AUGee el 1593. 3.2 24.3 1. 151, [] 1243, 2.1 27.0 8. 118.
«SBPev oo} 1577. -1.0 22.8 11. ‘139. ] 1238. 0.4 28.7 8. 109.
~«0CTeovel 1804. 14.4 36.0 12. 110, 1] 1420. 14.6 42.1 9. 87.
=WOVeo ool 1967. 9.1 27.3 13. 126, ] 1439. 1.4 36.7 10. 90.
=DBCecee} 2608. 32.6 19.7 18. 180, ] 1746. 21.3 29.8 12. 120.
]
1979-3aN 2697. 3.4 31.3 18. 158. ] 1679. -3.8 42.7 1". 99.
-PBB 2350, -12.8 23.0 16. 183. ] 1379. -$17.9 32.5 9. 108.
~HAR 2890. 22.9 19.7 19. 199. ] 1838. 33.3 27.0 12, 126.
“~APRe.oad 2621. -9,3 29.3 17. 191, ] 1783. -3.0 38.8 12. 130.
~BAYeooal 2352. -10.3 23.2 15. 173. i 1760. -1.3 28.0 1. 129.
=J0Weeeo} 2148, -8.7 20.1 13. 167. t 1748. ~0.6 24,1 1. 136.
“JBLeesa} 1962, -8.6 27.1 12. 156. ] 1574, -10.0 29.2 9. 125.
“~AUGee el 1910. -2.7 19.9 1. 149. [ 1487, -4.9 20.4 9. 117.
~SBPeseel 1880. -1.6 19.2 1. 144, ] 1508. 0.8 21.8 9. 11S.
*0CTeeeed 2441, 29.9 35.3 4. 128. [ 1937. 28.4 36.5 ", 101t.
Ed 1) PR | 2516. 3.1 27.9 4. 135. ] 1888. ~2.5 31.2 1. 101.
“DBCeceel 3259. 29.5 24.9 19. 182. ] 2285, 21.0 30.9 13. 128.
i . i
1980-JhN.e e 3427. 5.2 27.1 19. 163. t 2226, -2.6 32.6 12. 106.
«PBBecsat 2981. -13.0 26.8 16. 195. [} 1781. -20.0 29.2 10, 17.
~MAR«...| 3208. 7.5 10.9 17. 213. 1 2044 . 14.7 11.2 1. 135.
2977. -7.1 13.6 16. 211, ] 1957, -4.2 9.7 10. 138.
2588. -13.1 10.0 13. 174. [] 1834, -6.3 4.2 9. 124,
2431, -6.1 13.2 12. 161. ] 1828. ~0.3 4.5 9. 121.
2161. ~-t1.1 10.1 11. 133, { 1648. -9.8 4,7 8. 10%.
T U/ [y | 1909. -11.6 -0.0 9. 123, ] 1403. -14.9 6.2 7. 90.
«S5BPecee} 2087. 9.3 1.0 10. 7. ] 1583. 12.8 5.0 8. 89.
“0CTeveof 2395. tw.7 -1.9 12. 102. i 1839. 16.1 -5.1 9. 78.
“HOVeaool 2333. -2.6 -7.3 12. 119. ] 1677. -8.8 ~-11.2 9. 85.
=DBCeceel 3793. 62.6 16.4 20. 178. ] 2636. 57.1 15.4 4. 124,
] [}
1981-JhM..cua 3562. -6.1 3.9 18. 153. ] 2319. -12.0 4.2 12. 100.
~FEBasesl 3225. -9.5 8.2 16. 213. [] 1906. -17.8 7.0 10. 126.
-8AR....d 3780. 17.2 17.9 19. 206. ] 2404. 26.¢ 17.6 12. 131,
=APRececel 3522. -6.8 18.3 17. 195. ] 2323. -3.4 18.7 1. 129.
2803. -20.4 8.3 13. 183. { 2033, -12.5 10.9 10. 133.
2738. -2.3 12.6 13. 167. ] 2116. 4.1 15.8 10. 129.
2560. «6.5 18.5 12. 156. ] 1948, -8.0 18.2 9. 119,
2070. -19.2 8.4 9. 128. [} 1596. -18.0 13.8 7. 99.
2188, 5.7 4.8 10. 120. 1 1688. 5.7 6.6 8. 93,
2305. 5.4 -3.8 10. 106. ] 1733. 2.7 -5.7 8. 80.
~HOV..oo| 2294. -0.5 -1.7 10. 100. 1 1646. -5.0 -1.9 8. 72.
i 1

* LOANS OUTSTANDING AT END OF PRECEDING MONIH.
®#¥BW LOANS® ARE COMPUTED AS LOANS MADE LESS RENEWALS. RENEWALS INCLUDB SOME NORAGRICULTURAL LOANS (SEE NOTE ON PAGR 3).
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TABLE 212.28
PEODUCTION CREDIT ASSOCIATIONS
LOANS HMADE AND WEW LOANS
SEASOMALLY~-ADJUSTED AWNUAL BATE

: LOANS HADE ] ¥EW LOANS
(]
HONTH § BILLIORS § PERBCENTAGE CHANGE | AS PERCENTAGE OF | MILLIONS | PERCENTAGE CHANGE | AS PERCENTAGE OF
1 PRON PRBVIQOS 1 ] OF ] PROM PREVIOUS ]
§ ODOLLARS }§ { LOANS G0T= CULLEC- | DOLLARS § i LOANS OUT- COLLEC-
i i __BONTH i G TIONS | \___somn TEAE 1 STANDING® _ TIOWS _
1 ]
1974~JANen sl 16519, 7.8 22.5 181, 145. 1 10303, 8.8 27.4 128. 103,
-PEB. § 1353¢6. =6.8 1.2 168. 160. § 9565. 7.2 13.2 119, 113,
~BAR. § 13051, -3.6 7.4 160, 166. 1 9178, -4,0 8.5 1124 17
=APReceoj W4531. 1.3 24,3 176. 180. 1 10362, 12.9 30.5 125. 128.
~HAYseoef 14598, 0.5 18.5 173. 189. i 10415, 0.5 19.7 123. 135.
~JUNesaed 12893, ~18. 4 Ta4 1404, 177. ] 8462, -18.8 -0.2 98. 120,
“«JULesosl 15778, 262 17.0 179. 206. 1 10689, 25.7 13.6 121. 139,
~AUGeoea]| 15245, -3.3 ~-2.1 170. 185, 1 10620. -0.2 0.4 198. 129.
~SBPeese) 14699, -3.6 8.6 161, 189. ] 9909. -6.7 4.0 108. 127.
=0CTeweel 14855, 1.1 2.9 160. 169. ] 9788. -1.2 4.8 105. 11,
~B0Veaoe| 18240, LS | -4,7 151, 173. H 9390. -4.1 -12.1 100. 14,
~DBCeves] 15494, 8.8 15.0 1624 177, i 10672. 13.7 12.7 112, 122.
[} i
1975=-JhN.aael 15619, -0.5 6.2 159. 1754 {1 10505, 1.6 2.0 108. 119,
4 15621, 1.3 15.4 159. 186. { 10551, 0.4 10.3 107. 126.
1 18078 -9.9 7.9 1%1. 195. ] 9159, -13.2 ~0.2 91, 127.
=APRewsnl 15978, 13.5 10.0 158. 171. 1 10654, 16.3 2.8 105. 18,
“~BAYeesa} 15767, 1.3 8.0 155. 17M. i 10355. -2.8 =-0.6 101, 113,
=~JUNeeesl 15663, -0.7 25.4 152. 155. | 10435, 0.8 23.3 101. 103,
~J0Leeesd 17053, 8.9 8.1 168, 171, i 27, 8.0 5.9 109. 113.
=40Gacae} 15218, -10.8 -0.2 185, 155. 1 10047, -10.9 -S5.4 96. 103.
“SBPessef 16815, 10.5 4.4 1600. 155. | 11836. 13.8 15.4 10%. 105.
“0CTevee)f 16568. -1.5 11.5 157. 160. t 11065, -3.2 13.0 105. 107,
“H0Vesee| 15318, -7.5 7.6 194, 167. 1 1027s. -7.2 9.4 97« 112
=DECsoee} 188133, 22.8 21.8 175. 176, I 12894, 25.5 20.8 120. 120.
i )
1976-JAM....} 17639. ~6e2 14.4 161. 169. | 11787, -8.6 12.2 108. 13,
PE 17690. 0.3 13.2 160. 165. § 11892, 0.9 12.7 108, i
18387. 3.9 30.6 165. 172. 1 12844, 4.6 35.9 112. 116,
18588, 1.1 16.3 165. 169. 12879, 3.5 20.9 14, 117.
17539. -5.6 1.2 154, 168, { 12007, ~6.8 16,0 105. 15,
18600, 6.1 18.8 161. 154, § 12821, 6.8 22.9 1M1, 106,
17783, -8.6 4.0 152, 179. 1 12175, -S5.0 8.0 104, 123.
“AUG.eee| 18351, 3.4 20.6 156. 175. 1 12378, 1.7 2342 10S. 118.
«SBPuvesl 18430. 0.4 9.6 154, 167. I 12605, 1.8 10.2 105. 14,
~0CTeeeaf 16508, -10.5 -0.4 137, 101, 1 11158, -11.5 0.8 92. 309.
“WOVeowaf 192080. 10.6 25.6 157. 162. I 12915, 15.8 25.7 106. 109.
=DECeveef 20136, 4.7 7.0 163. 171, 1 13508, 4.6 4.7 110. 114,
i 1
1977=JAlecese} -3.3 10.4 157. 170. i 12899, 4.5 9.4 104. 112,
4.4 14.9 162. 169. | 13628, 5.6 14.6 109. 113,
1.4 12.1 163. 170. 1 1832, 1.5 1.1 109, 1148,
~2.4 8.2 157. 176. 1 13622. -1.5 5.8 106. 119.
0.9 15.8 157. 180. 1 14041, 3.1 16.9 109. 125.
2.6 12.0 158, 178. § 13593, -3.2 6.0 103. 116,
~J0khoesasl 19603, -5.9 10.5 147. 197. I t3a16. -1.3 10.2 100. 135.
~A0Geoe.ay 20085, 2.5 9.5 148. 163. 13725, 2.3 10.9 101. 111,
0.6 9.7 147, 157. t 1332y -2.9 5.7 97. 104,
-9.7 10.6 132. 147. 1 12393, -7.0 1.1 90. 100.
~H0Veooe) 20108. 10.2 4.5 145, 150. 1 13196, 6.5 2.2 95. 98.
=DECaseef 20651, 2.7 2.6 1%9. 186. § 13566. 2.8 0.5 98. 96,
] ]
1978=-Jh¥ecee] 20238. «2.0 3.9 148. 149, 1 13809, -1.2 4.0 98. 99.
21150, 4.5 4.1 155. 156, § 16123, 5.3 3.6 104, 103.
22467, 6.2 9.0 164. 148. I 15165. 7.4 9.6 111, 100.
21633, -3.7 7.5 158. 151, I 14456, -4.7 63 106. 101,
23267. 7.6 14.6 171, 153. { 15856, 9.7 12.9 116, 104,
23137, -0.6 1. 168. 160. 1 16114, 1.6 18.6 "1, 112,
.o 23447, 1.3 19.6 168. 188. 1 16508, 2.4 23.0 118. 133,
*~AUGeowe ) 2520%1. 7.7 25.7 178. 170. § 171922, 8.6 30.6 126. 121,
=SBPueae] 20685, 2.2 22.2 171, 171, I 1749%, -2.4 3.3 121, 123,
24904, 0.9 36.5 170. 156. | 17928, 2.5 44,7 122. 12,
256464 3.0 27.5 173, 168, t 18046, 0.7 36.8 122. 116.
~DBCaose) 25029, ~2.4 21.2 167. 165. I 17632. ~-2.3 29.9 n. 117,
i ]
1979~-Jhleaaal 26807, 5.5 30.5 174. 162. § 18427, 4.5 37.4 122. 1313,
=PBBewss) 25920. -1.8 22.6 169. W7,  18130. -1.6 28.4 1168. 103.
~HhReawe| 26879. 3.7 19.6 174, 154, § 18963, 8.6 25-0 123. 108.
“BPRBecea| 27836 3.6 28.7 178. 154. ] 19836, 4.6 37.2 127. 109,
28462+ 2.2 22.3 180. 153. 1 20333, 2.5 28.2 129. 109,
27933, ~1.9 20.7 175. 153, i 20607, 1.3 27.9 129. 113,
29680. 6.3 26.6 183. 168. 1 2146s. . 8.2 30.0 132. 121.
30508, 2.8 20.9 185. 168. 1 21943, 2.2 22.4 133. 121.
29262. -8.1 18.5 175. 175. 1 21423, -2.4 22.5 120 128.
33669. 15.1 35.2 196. 182. { 28862, 18.2 36.5 3. 132+
320883, 2.3 28.2 187, 179. i 23652. -3.3 3ta1 135. 129.
“DBCeve-y 31578, ~4.0 26.2 175. 168. 1 23130. -2.2 31.2 128. 123.
] i
1980-JhNeeea| 33356, 5.6 26.3 182. 167, § 23878. 3.2 29.6 130. 19,
=P2Beceef 32809. -1.6 2646 175« 155. 1 23238. -2.7 2842 128, 110,
29941, -8.7 .4 158. 164, P 21171, -8.9 11.6 112. 116.
~APResea] 3IN452. 5.0 13.0 163. 169. 1 21828, 3.1 10.0 113, 117,
“HhYevaad 31174, -0.9 9.5 160. 155. 1 20903, -4.2 2.8 108. 108,
“JUlessa) IV825. 2.1 13.9 163. 150 { 209862. -0.2 te2 107. 98.
32476, 2.0 9.4 165. 43, t 21712, 4.1 1.2 110. 95.
30753. -5.3 0.8 157. 140, 1 20336. -6.3 -7.3 108, 93.
32315, 5.1 10.4 165. 182, 1 21726. 6.8 1.4 1. 95.
33009. 2.1 -2.0 169. 145, i 22849, 5.2 ~6.6 117. 100,
30579, -7.4 7.0 157. 157. i 20772. -9.1 -12.2 107. 107,
~DECsses) 36959. 20.9 17.0 188. 164, ] 26853, 29.3 16. 1 136. 19,
] {
1981=JAN.. o0} 34882. -6.7 3.4 123, 156. 1 28667, ~-8.1 3.3 128, 112.
“PEBecee} 35475. 2.9 8.1 176. 168. | 24970. 1.2 7.4 126, M9,
“BABe.o.) 35412, -0.2 18.3 172. 158. 1 25000. 0.1 18.1 1”21, 112,
~APReess| 37053. 4.6 17.8 177. 156, I 25807. 3.2 18.2 123. 109.
~8AYeseel I3740. -8.9 8.2 160. 163. 1 23295. -9.7 1.4 11, 12.
~JUBasee) 35989, 6.7 13.1 169. 156. 1 24734, 6.2 18.6 116. 107.
38327, 6.5 18.0 178. 168. I 25517, 3.2 17.5. 118, 112,
33509. -12.6 9.0 154, 147. 1 23799, -6.7 17.0 109. 104,
33836. 1.0 4.7 155. 145. i 23324, -2.0 7.4 107. 100.
31752. -6.2 -3.8 184S, 151. 1 21304, -8.7 -6.8 97. 102,
30115, -5.2 ~-1.5 137. 133. i 20320. -8.6 -2e2 92. 89.
1

* SEASOWALLY-ADJUSTED LOARS QUISTANDING AT B¥D OF PRECEDING HONTH.
®NEY LOANS™ ARE COMPUTED AS LOANS MADE LESS BENEWALS. RENEWALS INCLUDE SOME. NONAGRICULTURAL LOANS (SER NCIE ON PAGE 3).
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TABLE 212.38 PRODUCTION CREDIT ASSOCIAZIONS
LOANS HADE AND MEW LOANS
TWELVE-SONTH MOVING TOTAL

] LOANS BADE ] WEW LOANS
| i
i T CHANGE FRON | AS PERCENTAGE OF | CHANGE FROK | AS PERCEWNTAGE OF
YBAR | -MILLIONS { PREVIOUS IBAR | | sILLIONS PREVIOUS YEAR 1
BHDING-- | or : I ] 1
| DOLLARS | HILLIONS | LOANS OUT- COLLEC- { DOLLARS | HILLIONS | LOANS OUT- COLLEC-
i i op PBRCENT | STANDING* TIONS | | op PEACBET | STANDING*  TIONS
1 1 i 1 1__DOLLABS T
] - ]
1974-3a0....] 13299. 2656, 26.9 181. 164. |  933S. 2222. 31.2 127. 1S,
~FBB....| 13419, 2611. 24.2 180, 164. | 9422, 2180. 30.1 127. 115,
-MAR....| 13518. 2536. 23.1 179. 164, | 9493, 2093. 28.3 126. 15,
-APR....i 13790. 2629. 23.6 180. 165, | 9714. 2183. 29.0 127. 116.
~MAY....| 13978, 2683. 23.8 180. 168. |  9862. 2196. 28.6 127. 19,
~JU8....) 13996, 2576. 22.6 178. 169. 1 9873. 2073. 26.6 125. 119.
.4 18182, 2496, 2.4 177. 173. | 9980. 1983, 24.8 128, 122,
o) 14136 2164. 18.1 173. 178. | 9978. 1727, 20.9 122, 123.
o 14206. 2052. 16.9 171, 173, | 10013, 1602, 19.0 120. 122.
o 18219, 1821. 14.7 168. 173. | 9977 1357. 15.7 118, 121,
~NOVe...] 14146, 1459, 1.5 164. 1%4. | 986S. 1000. 11.3 115, 121.
“DEC....] 14359, 1331. 10.2 164. 174, | 9981, as8. 9.4 114, 121
1 ]
1975-JAN....§ 14445, 1146, 8.6 163. 177, | 9977. 641, 6.9 112, 122,
-PEB....|. 14625, 1207. 9.0 162. 179. | 10020. 598. 6.4 1. 123,
~MAR....| 16748, 1226. 9.1 161, 181. | 10000, 507. 5.3 109. 123,
~APR....| 14899. 1109. 8.0 160. 181, | 10031, 317, 3.3 108, 122.
-MAY... ] 15004, 1026, 7.3 158. 180. | 10049, 187. 1.9 106. 120.
-JON....| 15256. 1260. 9.0 159. 178. | 10238. 366. 3.7 107. 120.
-J0L....| 15340. 1188. 8.4 158. 176. | 10294. 310, 3.1 106. 118.
15341, 1204, 8.5 155. 176, ] 10269. 291. 2.9 104. 17,
15472. 1266.° 8.9 155. 171. | 10375. 362. 3.6 104. 115,
15579, 1360. 9.6 154, 169. | 10464, 488, 4.9 106. 114,
15643. 1496. 10.6 153. 168. | 10523. 658. 6.7 103. 193,
=DEC....) 15997, 1638. 11.4 155. 168. | 10748. 767. 7.7 104. 13,
| ]
1976-JAN....0 16212, 1767. 12.2 156. 168. | 108u4. 867. 8.7 104, 112,
=~PEB....§ 16393. 1768, 12.1 156. 167. | 10931, 911, 9.1 104, 1.
-8AB....| 16868. 2126, 1.4 159. 166. | 11262. 1262. 12.6 106. 1.
-APR....| 17133. 2234, 15.0 160. 167. | 11477, 1446, 9.4 107. 112,
-MAY....} 17288. 2284, 15.2 160. 167, | 11621, 1572. 15.6 108. 112,
-JUM....] 17519. 2263, 14,8 161, 167. | 11824, 1586. 15.5 109. 13,
-JUl....| 17560. 2220, 14.5 160. 168, | 11879. 1585. 15.4 108. 113,
-A0G....] 17757. 2416, 15.8 160. 169. | 12039. 1770. 17.2 108. 115.
17862, 2390. 15.4 159, 170, | 12124, 1749, 16.9 108. 115.
17837, 2259. 14.5 157. 170, | 12117, 1653, 15.8 107. 115,
18130. 2487, 15.9 158. 168. | 12325. 1802. 17.1 107. 114,
18256. 2259. 1.1 157. 168. | 12369. 1621, 15.1 106. 14,
1 [}
1977-30N....| 184384, 2223. 13.7 157, 168. | 12661, 1617. 1.9 106. 113,
~FBB....|. 18671. 2277. 13.9 157. 168. | 12581, 1650. 15.1 106, 113,
-MAR....] 18934. 2066. 12.2 158. 169. | 12721, 1459, 13.0 106. 113,
~APR....| 19094, 1961, 1.8 158. 169. | 12793. 1316. 1.5 106. 4.
-8AY....| 19334, 2046. 11.8 158. 171, 1 12975, 1354, 1.7 106, 114,
~J0H....) 19510, 1991, 1.8 158. 172, ¢ 13073. 1249, 10.6 106. 115,
-JUL....| 19625, 2065. 11.8 157. 173. | 13162. 1283. 10.8 10S. 116.
-AUG....] 19728, 1971, 1.1 156. 173.  §  13245. 1206. 10.0 10S. 116.
“SBP....| 19844, 1982. 1.1 155. 172, 1 13311, 1186. 9.8 104, 115.
-0CT.ce.| 19959, 2122, 11.9 154. 169, | 13406. 1289. 10.6 103. 114,
~NOV....| 20017. 1887. 10.4 153. 168. | 13433, 1109. 9.0 103. 112,
~DBC....l 20049. 1794, 9.8 152. 165. | 13420. 1050. 8.5 101, 110,
i ] . !
1978-JAK....1 20130. 1695. 9.2 151, 162. | 13474, 1013, 8.1 101. 109.
~PBB....| 20211. 1581, 8.3 151, 161, | 13507, 926. 7.4 101. 108.
~WABeooo| 20429, 1498, 7.9 151. 160. | 13640. 923. 7.3 101. 107.
-APR....| 20582. 1488, 7.8 152. 158. | 13718. 925. 7.2 101. 106.
~MAYe...| 20840. 1505. 7.8 153. 157. | 13889, 914. 7.0 102. 105.
-J0N....} 21013, 1502, 7.7 154, 156. § 14070, 997. 7.6 103, 104.
JULe...| 21265. 1680. 8.4 155, 156. | 14287, 1126. 8.6 104. 105,
-AUG....| 21577, 1848. 9.4 157, 156, | 14551, 1307. 9.9 106. 105.
-SBP....l 21869. 2025. 10.2 158. 157. | 14828, 1517, 11.4 107. 106.
~0CTses.| 22347. 2387. 12.0 161. 156. | 15248. 1643, 13.7 110. 107.
-NOVe...| 22769. 2751. 13.7 163. 157. 1 15635. 2202, 16.4 12, 108.
~DEC....§ 23198. 3148, 15.7 16S. 159. | 16036. 2616. 19.5 14, 110.
| |
1979-JAN....1 23840, 7. 18.4 168. 160. | 16538. 3064, 22.7 116. 111,
~PEB....} 20279. 4068. 20.1 169. 160. | 16876. 3370. 24.9 118. 1114
24755, 4326. 21.2 171, 161,  § 17267 3623. 26.6 119, 12,
25349. 4766, 23.2 173. 162. | 17765. 4047, 29.5 121, 13,
25792. 4952, 23.8 174, 162. | 18150. 4262, 30.7 122. 114.
26152. 5139. 24.5 178, 161. | 18490. 4420, 31.4 123, 114,
26570. §305. 24.9 175. 160. | 18846, 4559, 31.9 126. 114,
26887. $310.° 24.6 174, 160. | 19100. 4548. 31.3 120, 114,
-SEP....] 27190, 5321. 24.3 174, 160. | 19369. 4542, 30.6 124. 114,
~0CT....| 27828. 5481. 24.5 176. 161. | 19887, 4639, 30.4 126. 115.
-BOV....| 28377. 5608. 24.6 177. 162. | 20336. 4701, 30.1 127. 116.
-DEC....] 29027. 5830. 25.1 178. 162. {20875, 2840, 30.2 128. 117,
[} ]
1980-JAN....] 29758. S917. 24.8 180. 163. | 21422, 4364, 29.5 129. 17,
-PBB....|. 30388. 6109. 25.2 180. 164. 21825, 4949, 29.3 130. 118,
-MAR....| 30704. 5949, 264.0 179. 165. | 22030, 4763. 27.6 129. 119.
-2PRes.s] 31060, 5711, 22.8 178. 167. | 22204. 8439, 25.0 127. 19.
~MAY....| 3129S. 5504. 21.3 177. 167, | 22278. 4128, 22.7 126. 19.
-30H....| 31578, s427. 20.8 175. 167. | 223%8. 3867, 20.9 120, 118.
~J0L....§ 31777, 5207. 19.6 173, 164, | 22432, 3586. 19.0 122. 116.
-AUG { 31776, 4889, 18.2 171, 162. | 22339. 3239, 17.0 120. 114,
-SBP....| 31984, 4794, 17.6 170, 159, | 22014, 3045, 15.7 119 112,
-0CT....1 31938. 4110, 14.8 168. 156. | 22316. 2629, 12.2 17, 109.
-HOV...of 31758. 3378. 1.9 165. 154, | 22104, 1768. 8.7 115, 107.
-DEC....| 32289. 3262. 1.2 167. 154, | 22485, 1580, 7.6 116, 107.
] ]
1981=JAN.... 32424, 2666. 9.0 167. 153. | 22548. 1126, 5.3 116. 106.
~PEB....| 32668. 2260. 7.5 167. 154, | 22673. 848, 3.9 116. 107.
~MAB....| 33243. 2540, 8.3 169. 158, | 2303a. 1003, 4.6 117, 107.
~APR....| 33787. 2728, 8.8 170. 154, | 23400. 1196. S.4 118, 107.
-MAY....| 34003. 2707. 8.7 170. 155. | 23599, 1321, 5.9 118, 108.
-J0N....| 34309. 2731, 8.6 170. 155, | 23887. 1530. 6.8 9. 108.
=J0L....| 34709, 2931. 9.2 171, 157. | 24187. 1755, 7.8 19. 110.
-A0G....| 34869. 3093. 9.7 170. 157. | 24380, 2041. 9.1 19, 110.
-SEP....| 34969. 2985, 9.3 169. 158. | 2448S. 2071, 9.2 118, 110.
~0CT....| 34880, 2942, 9.2 167. 159. | 24379, 2063. 9.2 17, 1M1
~NOV....| 34841, 3087. 9.7 16S. 156. | 28348, 2243, 10.1 115, 109.
) i

* AVEBRAGE LOA¥S OUTSTANDING DURING THE PRECEDING TWELVE MONTHS (AVERAGE OF END-OP-NONTH DATA).

®¥EBW LOANS® ARE COMPUTED AS LOANS MADE LBSS RBNEWALS. RENBWALS INCLUDE SOME NONAGRICULTURAL LOAWS (SEE NOTE ON PAGE 3).
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TABLE 213.14
PRODOCTION CREDIT ASSOCIATIONS
RBNEWALS AND COLLEBCTIONS

: RENBWALS ] COLLECTIONS
1 S —
HOWTH | MILLIONS | PERCENTAGE CHANGE | A5 PERCEFIAGE OF { BILLIONS | PBRCENTAGE CHANGE |  AS PER-
| or PROM PREVIOUS | I @ PRON PREVIOUS | CBETAGE OF
§ DOLLARS (_____________________| LOANS OUT- LOAWNS  COLLECTIONS| DOLLARS | | LOANS OUT-
i A-__BONIH _____VEAE__ ) STANDING® ___ MADE __AMD BENEWALS] 1___iioNiE JEAE__i . STADING®.
[] [

1974-028. e .. | S54. 14.8 1.9 7. 37, 36. i 997, 42,2 30.5 13.
“PEB....| 476, -14.1 7.4 6. 39, a4, 1 600. -39.8 5.8 8.
“HARes..] 479. 0.6 6.3 6. 36. 44, 1 606. 1.0 6.1 8.
~APR....| 802. -16.1 15.6 5. 3. 40. | 594, -2.1 25.1 7.
-MAY.. .. 293. -27.0 15.8 3. 25. 36. i 529, -10.9 -7.0 6.
“JUNeea.} 218. -25.4 3.8 2. 23. 31, 1 475, -10.1 -10.0 s.
“J0Leo..} 251. 4.7 23.9 3. 28, 29. i 608. 28.0 -14.2 7.
“30G. ...l 220. -12.4 -5.7 2. 22. 26. 1 639, 5.1 -4.0 7.
~SBPees.i 229. 4.2 17.7 2. 25. 26. i 641, 0.3 13.7 7.
~0CT.- ..t 306. 33.8 19.2 3. 27. 25. i 923, 44,1 2.1 10.
~HOV....f 372. 21.7 1.9 ' 33. 31, | 841, -9.0 -9.0 9.
“DBC..ol 578. 55.3 19.8 6. 3s. 41, | 821. -2.3 17.1 9.

1 ]

1975-J8K.... ] 645, 11.5 16.4 7. a1, 42, i 893. 8.7 -10.4 9.
~FEB....} 612. -5.0 28.7 6. 43. 50. | 603. -32.5 0.6 6.
-8AR....} 618, 0.9 29.2 6. 42, 52, i 573. -5.0 -5.5 6.
“APRaoas| 525. -15,0 30.8 S. 36. 43, i 201. 22.3 18.0 7.
~MAY....| 330. -27.6 29.8 4. 30. 37. \ 636. -9.3 20.2 6.
~J0Hee..l 281. -26.1 28.6 3. 23. 29. ! 686, 7.9 e 7.
“JULeoa.al 279. -0.6 1.4 3. 25, 27. | 756. 10.3 20,4 7.
“AUG....} 245. -12.3 1.6 2. 25. 25, 739. -2.3 15.6 7.
~SBPuo..| 254. 3.5 10.8 2. 24, 22, {  88a4. 19.6 37.9 8.
~0Ckaes.} 324, 27.7 5.8 3, 264 23. 1 1077, 2%.8 16.6 10.
~HOVeoaol 378. 16.7 1.4 I 32, 29. 1 936. -13.1 1.3 9.
-DEC..o.] 707. 87.1 22.3 7. 3s. a1, | 1019 8.9 24.¢ 10.

1 1

1976-JA8 764. 8.1 18.5 7. 43. 42, | 1062. 4.3 18.9 10.
-PEB....| 707. -7.5 15.4 7. 4a. 48, | 776. -27.0 28.6 7.
~MAR....| 762. 7.9 23.3 7. 39. 87, | 871, 12.3 52.1 8.
~APR....| 575. -24.5 9.5 5. 34, . 1 831. ~4.6 18.7 7.
“HAY....| 391. -32.0 2.8 3. 28. 35. ' 731, -12.1 15.0 6.
~J0Heenal 309. -21.0 10.0 3. 2t. 27. 1 829. 13.4 20.8 7.
~d0Leseel 265. -1 -4.9 2. 23. 27. ) 723. -12.7 ~4.4 6.
-AUG.... ] 282. 6.2 15.1 2. 28, 27. | 770, 6.4 4.2 6.
~SBPees.l 273. -3.2 7.7 2. 23. 23, i 892. 15.9 0.9 7.
“0CT. 0.l 306. 12.2 -5.4 2. 25. 23. I 1055, 18.2 -2.0 9.
“NOV.oael 963. S1.1 22.5 4. 31 28. 1212, 14.9 29.6 10.
“DECassel 788. 70.3 1.5 7. 31, a1, I 136 -6.3 1n.5 3.

1 '

1977-3ANae .. | 852. 8.0 1.4 7. 43. 42, | s, 3.5 10.6 10.
~PEB....} 823. -3.4 16.4 7. 45, 48, i 875. -25.5 12.8 7.
“MAR....| 886. 1.7 16.3 7. 40, 47, I 1004, 14,7 15.3 8.
“~APHeaoe| 663. ~25.2 15.2 S. 35. 43, | 865. -13.9 4.1 7.
~MAY.... | 449, ~32.3 14.7 3. 27, 36. I 801. -7.8 9.6 6.
~J0N....] 388. -13.6 25.4 3. 24. 32. | 814, 1.6 -1.8 6.
~J0he..o| 291. ~24.8 9.8 2. 23. 29. i 712, -12.5 -1.6 5.
-206....) 302. 3.7 7.1 2. 24, 25, | 864. 24.3 19.9 6.
~SEP.... | 323. 6.8 18.2 2, 25, 264, 1 1023. 15.7 14.7 7.
“0CT.e..] 327. 1.3 6.7 2. 25, 20. i 1281, 25.2 21.4 9.
-HOV....| #93. 50.8 6.5 4. 32. 26. 1 1372 7.1 13.2 10.
~DECevenl 834, 69.3 5.8 6. 38. 38. i 1357, -1.1 19.5 10.

! i

1978-34N. . ..| 877. 5.2 3.0 7. 43, 38. 1 1402, 3.3 19.3 10.
-PEB 871. -0.7 5.9 7. 46. 47, i 1002. -28.6 1.4 8.
-NAR 967, 10.9 9.1 7. 40. 43, i 1265. 26.3 26.0 10.
~APResoe] 2, -23.2 12.0 6. 37. a1, 1 1081, -14.5 25.0 3.
-BAY....| 535. -27.9 19.3 ' 28. 33, 1 1097, 1.5 37.0 8.
~J0¥ae.al 379. -29.1 -2.1 3. 21. 27. t 1014, -71.6 24.6 7.
~J0Le...| 327, -13.9 12.1 2. 21. 27, i 863. -12.9 2¢.1 6.
~AUG. ... | 350, 7.1 15.8 2. 22. 25. 1 1054, 19.4 19.2 7.
-SBPeu..| 338. -3.2 8.9 2. 21, 23, 1 136, 7.8 1.1 8.
~0CEa.eal 384. 13.5 17.5 3. 21. 19. | 1636. 44.0 27.7 .
-HOV....| 528, 37.4 7.2 I 21, 25. i 1591, -2.7 16.0 1.
~DECuveal 863. 63.4 3.4 6. 33. 37, | 1451, -8.8 6.9 10.

1

1979-JAN....{ 1018. 8.0 16.0 7. 38. 37. | 1703. 17.4 21.4 1".
“PEB....| 972. -4.5 1.5 7. 4. 43, 1 1282. -20.7 28.0 9.
-8AK 1052. 8.2 8.8 7. 36. 42, I 1SS, 13.5 15.0 10.
-APR 838. -20.3 12.9 5. 32. 38. 1 1370, -5.8 26.7 9.
~MAY... .} 593. -29.3 10.8 4. 25. 30, | 1364, -0.5 2622 9.
-Ju8 1 400, -32.6 5.3 2. 19. 24, i 1284, -5.8 26.7 8.
“d¥Le...l 389. ~2.7 19.0 2. 20. 24, i 1262, -1.8 2.8 8.
~AUG.... | a1, 6.4 18.3 2. 22. 24. i 1284, 1.7 21.7 8.
~SBPe...} 372, -10.2 9.8 2. 20. 22. i 1307, 1.8 15.0 8.
“0CTasaal 504, 35.7 31.2 3. 21. 21, 1911 46.2 16.8 1.
~HOV.o..ol 628, 24.6 19.0 ' 25, 25. 1 1868. -2.2 17.4 .
“DECseae] 974, 55,1 12.9 6. 30. 35, y 1787 -4.3 23.2 0.

| 1

1980-JAN.s..] 1201, 23.3 18.0 7. 35. 36. i 2101, 17.5 23.4 2.
-PBB....] 1199. -0.2 23.4 7. 40. ITS 1 1527, ~27.3 19.1 8.
~MAKeea.| 1162, -3.1 10.5 6. 36. 44, i 1508, -1.2 3.7 8.
~APR...od 1021, -12.1 21.8 S. 3a. 52, [T IN -6.2 3.2 7.
~NAY....) 754. -26.1 27.2 I'® 29. 34. [T IN 5.0 8.9 8.
~JUNeeos} 603, -20.0 50.9 3. 25, 29. I 1506, 1.4 17.2 8.
“JULesssl 513, -14.9 31.9 3. 24, 24, 1 1629. 8.2 29.1 8.
-A0G. ..} 506. -1.3 22.4 3. 27. 28, 1 1552, -a.7 20.9 8.

504, -0.5 35.6 3. 28, 22. 1 1780. 14.7 36.2 9.

556. 1004 10.3 3. 23, 19. | 2359, 32.5 23.4 12,

656. 17.9 4.4 3. 28. 25, 1 1965, -16.7 5.2 10.

~DEC....| 1158, 76.5 18.9 6. 31, 3s. 1 2130, 8.4 19.2 1.
] [}

1981-JAN.. .| 1263, 7.4 3.5 6. 35, 35. | 2328. 9.3 10.8 12.
-PEB....l 1319, 6.1 9.9 7. 41, 47. I 1516, -34.9 -0.7 8.
-BAR.o..| 1376, 4.4 18.5 7. 36. 43, I 1836, 21.1 21.7 9.
-APR....{  1199. -12.9 17.5 6. 34, 40, 1 1802. -1.8 27.5 9.
-MAY....) 770. -35.8 2.1 4. 21, 33. | 1533, -14.9 3.3 7.
~JUNeu oo 621, -19.3 3.0 3. 23. 27. 1 1641, 7.0 3.0 8.
~J0L.s .| 613. -1 19.4 3. 26, 217. I 1639. -0.1 0.6 7.

a7, -22.7 -6.5 2. 23. 23. 1 1613, -1.6 3.9 7.

500. 5.5 -0.8 2. 23. 22. § 1823, 13.1 2.4 8.

572. 14,5 2.8 3. 25. 21. V2173, 19.2 -7.9 10.

649. 13.4 ~1.1 3. 28, 22, | 2287, 5.2 6.3 10.
i

* LOANS OUISTANDING A1 BND OF PRECEDING MONIH.
BBNEWALS AND COLLECTIONS INCLODE SOME MONAGRICULTURAL LOANS (SEE NGTE ON PAGE 3).

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



10

TABLE 213.28
PRODUCTION CRBDIT ASSOCIATIONS
RENBUALS AND COLLBCIIONS
SEASONALLY-ADJUSTED ANNUAL RATR

1 BEWEWALS 1 COLLECTIONS
' ) i — —
HONTH | 8IL110Ns | PERCENTAGE CHANGE | AS PEBCENTAGE OF 1 8ILLIONS | PERCESTAGE CHANGE |  AS PER~
1 OF |  PROM PREVIOUS | I OF |  FROS PREVIOUS | CENTAGR OF
i Dpoitags i{ — §"1LoANS 002~ LOANS  COLLECIIONS| DOLLARS | 1 LOAWS OUT-
i 1___BOWTE I . .
] []
1970-JANeeee} 4216, 5.5 12.1 s2. 29. 30. 1 9992 31.6 27.4 128,
“PBBeee.] 3971 -5.8 6.5 a9, 29. 32. 1 8uss. -15.4 13.9 105.
~8AReese]  3872. -2.5 5.1 47, 30. 33. 1 7852. 7.1 3.5 96.
“APR....)  4170. 7.7 1.3 50. 29. 3. 1 808e. 3.0 22.1 98.
~MATe.e.i 4183, 0.3 15.6 49. 29. 35. 1 173, -8.3 -8.0 9.
~30Neeeo] 9031 -3.6 4.8 47, 32. 36. I 707S. -8.5 -10.5 82+
“J0Leeeo] 5130, 27.3 24.6 s8. 33. 40. 1 7660. 8.3 1.1 67.
~A0Gesenl 4620, -9.8 «5.8 St. 30. 36. ] 8226. To# -1.0 92.
~SBPeces] 8791, 3.6 19.7 52. 3. 38. i 7798, -5.2 14,9 8s.
“0CTevael 5067 5.8 21.9 54. 38. 37. 1 8799. 12.9 3.5 95.
~B0Veaes| 4850, -4.3 13.8 52. 38, 37. 1 8217 -6.6 -8.5 87.
~DBCoeae] 4822+ -0.6 20.7 51. 3. 38, | 8760, 6.6 15.4 92.
[} ]
1975<008eeeaf 8916, 1.9 16.6 St. 32. 36. i 883S. 0.9 1.6 9.
~FBBeseol 50704 3.2 27.7 S1. 32. 38. 1 8402 -4.9 -0.6 85.
~BARe.o.] 4919, -3.0 27.0 .9, 35. w1, 1 7221 -18.1 -8.0 72,
~4PRee..|  S5324. 8.2 27.7 53. 33. 36. | 9365. 29.7 15.8 92.
~BAYe..of  S811. 1.6 29.4 53. . 37. 1 9200, -1.8 19.0 90.
“~JUBeewe| 5226 -3.4 29.7 51. 33. . § 10131 0.1 #3.2 98.
~J0Leeeof  5782. 10.6 12.7 56. 3. 37. 1 9973, -1.6 30.2 96.
~20Geaes] 5171 -10.6 1.8 a9 3. 35. 1 9800. -1.7 19.1 9.
5375. 4.0 12.3 51.. 32. 33. {10860, 0.8 39.3 103,
“0CTeowel 5503, 2.3 8.6 52. 33. 35. 1 10333. ~4.9 7.4 98.
“B0Veoool  5044a -8.3 4.0 a7, 33. 35. i 916, ~11.2 1.7 86
“DECeac.] 5919+ 17.3 22.7 55. 3. ET i 10703. 16.6 22.2 99.
[} [}
1976-3ANeceo|  5851. -1.1 19.1 53. 33. 36. 1 10830, -2.5 18.2 95
~FEB. i $797. -0.9 14.3 52. 33. 35. 1 10720. 2.7 27.6 97.
5942+ 2.5 20.8 53. 32. 36. 1 10685. -0.3 43.0 96.
5709. -3.9 7.2 St. 31. 3. 1 10975. 2.7 1.2 97,
5532, -3.1 2.2 48, 32. 35. | 10862, ~4.7 13.7 92.
~JU¥eceef 5779 .5 10.5 50. 3. 32. | 12086, 15.5 19.3 105.
~J0Leeeel  5568. -3.6 -3.7 .8, 31. 36. t 9901, -18. 4 -0.7 85.
~AUGeo.o]  5973. 7.3 15.5 51. 33. 36. | 10512 6.2 7.3 89.
~S8Peeee] 5820 -2.5 8.3 49, 32. 3. 1 11068. 5.3 1.9 93.
~0CTesea| 5353, -8.1 =2.7 0. 32. . i 10220. -7.7 -1.1 85.
“¥0Veeeol  6326. 18.2 25.8 s2. 33. 35. i 1872, 16.2 29.4 97.
-DECec..] 6632+ 4.8 12.1 54, 33. 36. | 11801, -0.6 10.3 96.
] ]
1977-0A¥eeee| 65724 -0.9 12.3 53. 3u. 36. 1 11887, -2.7 10.0 93.
6695. 1.9 15.5 53. 33. 36. I 12013, 4.6 12.1 96.
6778, 1.2 14.0 Sa. 33. 36. 1 12118, 0.9 . 96.
6497, -4.1 13.8 S1. 32. 36 t 11818, -5.8 .0 89
6266. ~3.6 13.3 98, 3. 36. 11277, -1.2 7.8 87,
7235. 15.5 25.2 s, 35, 8. 11716. 3.9 ~3.1 89.
“JUleeea) 61870 -14.5 1.1 46 32. 36. 9964 -18.9 0.6 7.
-AUGeeeol 6360, 2.8 6.5 a7, 32. 3a. 12313 23.6 17.1 9.
=5BPese.| 6888, 8.3 18.3 50. 3a. 35. 1286S. .5 16.2 9.
“0CTese.] S5852. -15.0 9.3 #2. 32. 32. 1 12439, -3.3 21.7 90.
~NOVeeeo]  6912. 18.1 9.3 50. 3n. ETS | 138es. 8.1 13.3 97.
=DBCecsel 7083. 2.5 6.8 St. 4. 33. 1 14103, 8.9 19.5 102.
[}
1976-3AN....| 6829, ~3.6 3.9 50. 38, 33. 13578 -3.7 10.2 99,
~PBBecee} 7027, 2.9 5.0 52. 3. 3. 13728, 1.1 .2 101.
- 7302. 3.9 7.8 s3. 33. 32. 15166, 10.5 25.2 11,
.1 7178 -1.7 10.5 53. 33. 33. | waer. ~5.8 25.2 105.
ol T8N 3.3 18.3 58, 32. 33. 1 15215, 6.5 34.9 112,
i 7023, -5.2 -2.9 s1. 30. 3. | 16e89. -5.0 23.3 105.
ol 6939, -1.2 12.2 50. 30. 36. 12445, ~13.9 24,9 89.
.l 7318. 5.5 1.1 s2. 29. 33. 14861, 19.4 20.7 105.
f 7195, -1.7 4.5 50. 29. 33. 18821, -3.0 1201 100.
~0CTeeeel 6977, -3.0 19.2 (TN 28. 30. 15980, 19.5 28.2 109,
“B0Veneef  7599. 8.9 9.9 st. 30. 33, 15623, -2.0 16.2 106.
~DECees.]  7398. -2.7 4.4 49. 30 33. 15125, -3.2 7.2 101,
) :
1979-JhMeae.] 7980 7.9 16.9 53. 30. 33. 16312, 7.8 2001 108.
~FBBeeee)  7790. -2.4 10.9 51. 30. 3. 17635, 8.1 28.5 115,
~BABeca.] 7917 1.6 8.4 51, 29. 31, 17887, -0.8 15.3 113,
~APRuee.)  6001. 1.1 11.5 s1. 29. Nn. 18117, 3.6 26.8 116,
“MATeeeol 8129, 1.6 9,7 51. 29. 30. 18648, 2.9 22.6 118,
~JUS....|  7326. -9.9 4.3 6. 26. 29. 18214, -2.3 26.1 114,
~J0Leee.| 6217. 12.2 18.4 5t. 28. 32. 17716, <27 2.4 109.
-AUG....) 8561, 8.2 17.0 52. 28. 32. 4 18156, 2.5 22.2 110,
~SBPeeeef  7839. -8.4 9.0 47, 27. 32. i 16726. -7.9 16.0 100.
~0CTeeaef 92064 17.8 32.0 S4. 27. 33. 1 18509. 10.7 1601 108.
~WOVeeeo| 9231 0.3 21.5 53. 28. 33. | 1839S. -0.6 17.7 105,
“DECenee| 8448, -8.5 4.2 .7, 27. 3. i 18171, 2.0 201 108,
[} ]
1980-JABerea] 9479, 12.2 8.8 52. 28. 32. 1 19991, 6.5 22.6 109.
“FEBBeasoi 9570, 1.0 22.8 51, 29. 3. 1 21166. 5.9 20.0 113,
~8AR....] 8770, -8.4 10.8 6. 29. 32. i 18265. -13.7 [ 96
~APRese.|  9625. 9.7 20.3 50, . 34, 1 18652, 2.1 2.9 97.
~HATeeeod ‘102724 6.7 26.8 53. 33. 4. | 20172, 8.1 8.2 108,
~30eue.] 10964, 6e7 49.7 56. 34. 34, | 292uS. 5.3 16.6 109,
10763. -1.8 31.0 55, 33. 32. 1 22751, 7.1 28.4 116,
10017, -3.2 21.7 53. 38, 32. | 21980. =3.8 21.1 12
10592. 1.7 35.1 50. 33. 32. 1 22809. 3.8 36.4 116
1 10160, -4.1 10.4 52. 31. . | 22766 -0.1 23.1 116,
.1 9807. -3.5 6.2 50. 32. ETS 1 19862, -10.6 5.8 100.
~DBC..ee} 10106. 3.0 19.6 St. 27. 3. 1 22686. 15.5 19.8 18,
] ]
1981-JAN...a) 9815, 2.9 . 3.6 49. 28. 3. § 22039. -2.0 0.2 110.
~PBBawes) 10505. 7.0 9.8 52. 30. 33. I 21056 -4.5 0.5 1040
~NAR....| 10413, -0.9 18.7 50. 29. 32. | 22378. 6.3 22.5 108.
~APBecee| 11206, 8.0 16.8 se., 30. 32. i 237127 6.0 27.2 13,
“HAYeeos| 10445, -2.1 1.7 50. 31. 3. 1 20749, -12.5 2.9 99.
~JUNeees] 11255, 7.8 2.7 53. n. 3. 1 23080. 1.2 8.6 108.
~J0Leeee] 12810, 13.8 19.0 59, 33. 36. t 22830. -1.1 0.3 106.
~&UGeees]  9709. -28.2 —6.8 45. 29. 30. | 22687%. 0.2 4.1 105.
8.3 -0.8 [T 31. 3. 1 23397, 2.3 2.6 107.
-0.6 2.8 48. 33. 33. 1 20977. -10.3 -7.9 9S.
-6.3 -0.1 45. 3. 30. ) 22725. 8.3 16.8 103.
1 .

* SEASONALLY-ADJUSTED LOANS OUTSTANDING AT END OF PRECERING NONZTH.
BENEWALS AND COLLECIIONS INCLUDE SONB WOBAGRICULTURAL LOANS (SBB NOIE ON PAGE J3).
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TABLE 213.34

PRODUCTION CREDITI ASSOCIATIONS
RENEWALS AND COLLECTICNS
TWELVE-MONIH MOVING TOTAL

RENEWALS 1 COLLRCTIONS
|
| CHANGE FPRON i 1 ] CHANGE FRON [} AS
YEAR MILLIONS | PREVIOUS YBAR | AS PERCENTAGE OF t MILLIONS | PREVIOUS YBAR | 2BRCENTAGE
ENDING-- oP Il 1 | | oF
DOLLARS | MILLIONS { LOANS OUI-  LOANS COLLECTIONS| DOLLARS | MILLIONS | LOANS 0U3-
oF PERCENT | STANDING® MADE  AND RENEWALS} 1 OF PERCENS | STANDING*
1__DOLLARS 1 1 1__DOLLARS 1
i
1974=-JAN. .. 3964. 434, 12.3 54, 30. 33. 1 8125. 1494, 22.5 11,
3997. 431, 12.1 S4. 30. 33. I 8207. 1487. 22.1 110.
4025, 443, 12.4 53. 30, 33. 1 8241, 1403, 20.5 109.
4076, 446, 12.3 53. 30. 33. 1 8360. 1461, 21,2 109.
~mAY....} 416, 487. 13.4 53. 29. 33. | 8320. 1296. 18.4 107.
~J0N.. .o 4128, 503. 13.9 52. 29. 33. 1 8267. 1162. 16.3 105.
~3UL....) 4172, 512. 14.0 52, 29. 34. I 8167, 936. 13.0 102.
“AUG...e 4159, 438, 11.8 51. 29. 34, | 6140, 816. 1.1 100.
“SEPee..| 4193, 450, 12.0 50. 30. 36, 1 8211, 882. 12.0 99.
~0CT....| 4242, 465. 12.3 50. 30. 34, 1 8237, 724, 9.6 97.
~HOV....| 4282, 459, 12.0 50. 30. 34, | 8153. 376. 4.8 95.
-DEC....|  4378. 472. 12.1 50. 30. 3s. 1 8273. 381, 4.8 95.
[ |
1975-JAN....]  4468. 504, 12.7 50. 31. 35. 1 8170, 45. 3.5 92.
=PEBa...| 4605, 608. 15.2 51. 31. 36. 1 8173, -34. 0.4 91.
~MAR....| 4744, 219, 17.9 52. 32. 37. 8140, =101, -1.2 e9.
4868, 792. 19.4 52, 33. 37. 1 8247, 113, -1.4 88.
4956. 839. 20.4 52, 33. 37. 1 B354. 33. 0.4 88.
5018. 894, 21.7 52. 33. 37. | 8565. 297. 3.6 89.
5047, 875. 21.0 52. 33. 37. | 8713. 547. 6.7 89.
5072. 913. 22.0 51. 33. 37. i 8813, 673. 8.3 89.
5097. 904. 21.6 51. 33. 36. I 9056. 838. 10.2 91,
-0Ci....1 5114, 872. 20.6 51. 33. 36. 1 9209. 972. 1.8 31,
-NOV....}  5120. 838, 19.6 50. 33. 35. I 9304, 1151, 4.1 91.
-lu:c.....I 5249. 871. 19.9 51. 33. 36. | %501, 1228. tu.8 s2.
[}
1976~JAN....}  5368. 900. 20.1 52. 33. 36. | 9670. 1501. 8.4 93.
-PEB....} 5462, 857. 18.6 52. 33. 36. t 9843, 1670. 20.4 94,
-MAR....]  5606. 862. 18.2 53. 33. 36. 1 10142, 2002. 20.6 96.
-4PR....|  5656. 788. 16.2 53, 33. 36. | 10272, 2025. 24.6 96.
-8AY....] 5667, 711, 14.4 53, 33. 35. 1 10367, 2013. 24.1 96.
-JUN...ol 5695, 677. 13.5 52. 33, 3. | 10510, 1945, 22.7 97.
-JU0L....{ 5681, 635, 12.6 52. 32. 35. | 10477, 1763. 20.2 95.
~AUG....l 5718, 646. 12.7 51, 32. 35. {10508, 1095, 19.2 95.
5738. 641, 12.6 51. 32. 35. | 10516. 1460, 16.1 94.
~0CT....| 5720. 606. 11.8 50. 32. 35. | 10494, 1285. 14.0 92.
~NOV....| 5805, 635. 13.4 50. 32. 35. i 10771, 1467, 15.8 94.
<DEC....§  5886. 638. 12.1 51. 32, 35. | 10888. 1387. 4.6 94.
] i
1977-Ja8....4  5974. 605. 11.3 51. 32. 35, | 11001, 1331. 13.8 sS4,
=PEB....|  6090. 627. 11.5 51. 33. 35. i 1101, 1258. 12.8 S
-MAR....| 6214, 607. 10.8 52. 33. 36. 111234, 1092, 10.8 94.
©301. 645. 1.4 52. 33. 36. I 11268, 996. 9.7 93.
6359. 692. 12.2 52. 33. 36. | 11338, 971, 9.4 93,
-JUB....1 6438, 743, 13.0 52. 33. 36. | 11323, 813. 7.7 92,
~JUL....] 6463, 782. 15.8 52. 33. 36. 1 3. 835. 8.0 90.
< 6484, 765. 13.4 51. 33. 36. | 11426, 918. 8.7 90.
=SEP.... 6533. 736. 13.9 51. 33. 36. 1 11557, 1041, 9.9 90.
-0CT....l 6554, 834. 4.6 51. 33. 36. | 11783. 1289. 12.3 Si.
-NOV....| 6584, 779. 13.4 50. 33. 3o. | 11943, 1172. 10.9 91.
~DEC....l  ©630. 743. 12.6 50. 33. 35, I 12164, 1276. n.7 92.
I} 1
1978-JAN....) 6656, 682. 13.4 50. 33. 35. i 12391, 1389. 12.6 93.
~PEBee..f 6704, 615, 10.1 50. 33, 35. 1 12517, 1416. 12.8 93.
-MAR....§ 6785, 571, 9.2 50. 33. 35. | 12717, 1544, 13.7 95.
-APR....| 6864, 563. 8.9 51. 33. 35. 1 12994, 1726. 15.3 96.
~MAY....| 6951, 592. 9.3 51. 33. 34. | 13291, 1953, 172.2 97.
6962, 505. 7.8 51. 33. 3u, | 13491, 2168. 19.1 99.
0578. 514, 8.0 51, 33. 3a. I 13062, 2351. 20.8 100.
7025. 542, 8.4 51, 33. 34. | 13832, 2406, 21.1 100.
~SEP....) 7041, 508. 7.8 51. 32. 34, 1 13945, 2388. 20.7 101,
-0CI....] 70938. 545, 5.3 51. 32. 33. | 14390, 2517, 21,4 103.
-NOV....] 7134, 550. 8.4 51. 31. 33. | 14520, 2577, 21.6 104.
“DECev.s]  7162. 532. 8.0 51, 31. 33. | 14614, 2450, 20.1 104.
) 1
1979-3aN....0  7302. 647. 9.7 51. 31. 33. 1 14914, 2524, 20.4 105.
7403, 699. 10.4 52. 30. 33. {15195, 2678. a4 166.
7488. 703. 10.4 52. 30. 33, | 15385. 2607. 20.4 106.
7584, 719. 16.5 52. 30. 33. | 15673, 2679. 20.6 107.
7641, 691. 9.9 52. 30. 32. 115539, 2649. 19.9 107.
7661. 719. 10.4 51. 29. 32. {  16210. 2719. 20.2 108.
-J0L....1 7724. 746. 10.7 51, 29. 32. 1 16588. 2926. 21.4 10%.
-AUG....] 7788, 702. 10.8 51. 29. 32. | 16817, 2985. 21.6 109.
-SEP.. 7821. 779. 1.1 50. 29. 32. | 16988, 3043. 21.8 109.
-0Cl.. 7941, 842. 11.9 50. 29. 32. 1 17263, 2962. 20.7 109.
“NOV....q  BO41. 307. 12.7 50. 28. 31. | 17540, 3020. 0.8 109,
-DaC....l 8152, 990 13.8 50. 28. 3. | 17877, 3263. 22.3 110.
] i
1980-JaN....]  8336. 1033, 14.2 50. 28. 3t. 1 18275, 3360. 22.5 110.
~FEB....}  8563. 1160. 15.7 51. 28. 32. §  18520. 3325. 21.6 110.
~MAR....] 8673, 1185. 15.8 51. 28. 32. { 18573, 3tes. 20.7 108.
-APE....|  B8S6. 1272. 10.8 51. 29. 32. I 18617, 2944, 18.8 107.
-MAY....] 9017, 1376. 18.0 51. 29. 32. | 18738, 2799. 17.6 106.
-JUN..eod  92eV. 1559. 20,4 51, 29. 33, | 18960. 2750, 17.0 105.
=JUL....} 9345, 1621, 21.0 51. 29. 33. 119327, 2739. 16.5 105.
-AUG....|  9438. 1050. 21.2 51. 30. 33. 1 19596, 2778. 16.5 105.
9570. 1749, 22.4 51. 30. 32. | 20068. 3080. 18.1 107.
9622. 1682. 21.2 51. 30. 32. 1 20516. 3253. 18.8 108.
9650. 1609. 20.0 50. 30. 32. {20613, 3073. 17.5 107.
-DEC....{  9834. 1682. 20.6 51, 30. 32. | 20955. 3079. 17.2 108.
1 ]
1981-JAN.. ..} 9675, 1540. 18.5 51. 30. 32. 1 21183, 2908. 15.9 109.
1432, 16.7 51, 31. 32. Jo2171. 2652. 14.3 108.
1536. 17.7 52. 31. 32. | 21499, 2926. 15.8 109.
1532. 17.3 52. 31. 32. | z1887. 3270. 17.6 110.
-¥AY....] 10404, 1386. 15.4 52. 31. 32. | 21935, 3197, 17.14 110.
=JUN....§ 106422, 1201, 135.0 52. 30. 32, 122071, 3111, 16.4 110.
-JUL....| 10522. 1177, 12.6 52. 30. 32. | 22081, 2753. w2 109.
~AUG....] 10489. 1051. 1.1 51. 30. 32. 122141, 2546. 13.0 108.
~SEP....{ 10485, 915. 9.6 51, 30. 32. | 22185. 2117, 10.5 107.
-0CI....| 10501, 878. 9.1 50. 30. 32. 1 21999. 1683, 7.2 105.
-NOV....| 10493 843, 8.7 50. 30. 32. | 22320. 1708. 8.3 106.
i i

& AVERAGE LOANS OUTSIANDING DURING THE PKECEDING TWELVE MONTHS (AVERAGE OF END-OF-NONTH DATA).

RENEWALS AND COLLECTIONS INCLUDE SOME NONAGRICULIURAL LOANS (SEE NOTE ON PAGE é) .
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TABLB 221.1a
PEDERAL LAND BANKS
LOANS OUTSIANDING

1 AHOUNT 1 NOUNBER OF LOANS 1 AVERAGE S1z%
i | i
END OF i BILLIONS OF DOLLARS | PERCENTAGE CHANGE | 1 PERCENTAGE CHAWGE | PERCENTAGE
soNTH Vo i FRON PREVIOUS i i PRON PREVIOUS | CHANGE
\TEWD OF | CHANGE FEON PREVIOUS| | THOUSANDS|_____________________| DOLLARS PRON
I MONTH | 1~ NOATA YEag | |~ HONTH YEAR | PREVIOUS
1 \___HOWTH. ____XEhB.__i : i 1 i IEAB
t | ]
1974=-JAN....f 11105, 157, 1873. 1.0 20,3 | 414.3 -0.1 1.7 | 26804. 18.3
~FEB 11249, 1uy, 1881. 1.3 20,1 | 4148 0.1 1.7 27117, 16.1
~HAR 11467, 218. 1899, 1.9 19.8 | 415.9 0.3 1.7 | 2157, 17.8
-APR 11693, 226. 1954, 2.0 201 | 416.3 0.4 1.3 | 28221, 18.7
-HAY....| 11940. 248, 2022. 2.1 20.8 | 419.3 1.2 2.1 28479. 17.9
~JUNeo.o] 12176, 236. 2099. 2.0 20.8 | 421.3 0.5 2.3 | 28902. 18.1
-J0L....] 12633, 257, 2224, 2.1 21.8 | 423.1 0.4 2.6 | 29385, 18.6
“AUG....] 12660. 227. 2276. 1.8 21.9 | 424.8 0.4 2.9 { 29803. 8.5
-SEP.... 12877. 216. 2352. 1.7 22.3 | 426.4 0.4 3.1 30197. 18.7
-0CT....| 13075. 198. 2379. 1.5 22,2 | 427.% 0.2 3.2 { 30588, 18.5
-HOV....|] 13269. 194, 2048, 1.5 22.6 | 828.2 0.2 3.3 4 30988, 18.7
-DEC....| 13456, 185. 2509, 1.4 22.9 | 429.,2 0.2 3.5 | 31349. 18.8
] ]
1975-JAN....| 13656. 200. 2551. 1.5 23.0 | 430.0 0.2 3.8 | 31758, 18.5
-PEB....§ 13880. 224, 2631, 1.6 23.4 | 4316 0.4 4.1 | 32156, 18.6
-MAR 14179, 299. 272, 2.2 23.7 1| 433.5 0.4 4.2 3211, 18.6
-APR 14441, 262. 2748. 1.8 23.5 | 435.1 0.4 5.0 § 33190. 17.6
-HAY 14693, 252. 2752. 1.7 23.1 | 436.9 0.4 8.2 | 33627. 18.1
-JUN....| 14938, 245, 2762, 1.7 22.7 | 438.6 0.4 4.1 | 34061. 17.8
-JUL....| 15145, 207. 2712 1.4 21.8 | 440.0 0.3 4.0 | 38420, 17.1
-AUG....] 15333. 188. 2672. 1.2 21,1 1 441.0 0.2 3.8 | 34767. 16.7
-SEP....| 15518. 185. 2641. 1.2 20,5 | 442.0 0.2 3.6 | 35112, 16.3
~0CT.eesl 15712, 194, 2637. 1.2 20.2 | w424 0.1 3.5 |}  35516. 16.1
-NOV....§ 15837. 125, 2569. 0.6 19.6 | 42,8 0.0 3.3 ) 35797. 15.5
~DEC....[ 16014, 177. 2557, 1.1 19.0 | 442.8 0.1 3.2 | 36166. 15.4
] ] |
1976-JAN....| 16190, 176. 2534, [ 18.6 | 483.2 0.1 3.1 | 36533, 15.0
~PBB....| 16370, 180. 2490. 1.1 17.9 | 443.7 0.1 2.8 | 36895, 14.7
-MARe...j 16700. 330. 2521. 2.0 17.8 | 445,19 0.3 2.7 31522, 4.7
-APR....| 16946. 246. 2505. 1.5 17.3 | 446.0 0.2 2.5 | 37998. 1.5
-BAY....] 17160 213. 2067. 1.3 16.8 |  447.0 0.2 2.3 | 38389. 14.2
17403, 244, 2465. 1.4 16.5 |  4u48.2 0.3 2.2 4 38832, 14.0
17623, 220. 2478. 1.3 16.4 | 449.0 0.2 2.1 | 39206, 18.0
~AUG....| 17806. 184. 2474, 1.0 16.1 | 449.9 0.2 2.0 | 39581, 13.8
“SEP....| 17982. 176. 2664. 1.0 15.9 |  450.4 0.1 1.9 ¢ 39924, 13.7
18148. 165. 2436, 0.9 15.5 | 450.7 0.1 1.9 | 40267. 13.4
i 18320, 173, 2483. 1.0 15.7 |  450.6 -0.0 1.8 | 80662, 13.6
-DEC....| 18524, 204. 2510, 1.1 15.7 | 450.8 0.1 1.8 | 41088, 13.6
1 ) ]
1977-08M....] 18693. 168. 2503. 0.9 15.5 | 450.9 0.0 1.7 | 41457, 13.5
-PEB....| 18922, 229. 2552. 1.2 15.6 ] 451.§ 0.1 1.8 | 41909, 13.6
~MAR....} 19331. 409. 2631, 2.2 15.8 |  452.9 0.3 1.8 | 42684. 13.8
-APR....] 19625. .294. 2679. 1.5 15.8 | 453.8 0.2 1.8 | 43233 13.8
19917, 292, 2757. 1.5 16.1 | 454.8 0.2 1.7 | 437192 14,1
20190, 273. 2787. 1.8 16.0 | 456.0 0.3 1.8 | 48273, 14,0
20041, 251. 2818. 1.2 16.0 | 457.0 0.2 1.8 | 44732, 18,0
20658. 217, 2852. 1.1 16,0 | 457.8 0.2 1.8 | es12s, 14.0
20874. 216. 2891, 1.0 16.1 | 458.6 0.2 1.8 | 45519, 14.0
21057. t83. 2909. 0.9 16.0 |  459.1 0.1 1.9 § 45868. 13.9
21258. 201. 2938. 1.0 16.0 | 459.2 6.0 1.9 | 46289. 13.8
21466. 208. 2942. 1.0 15.9 | 459.5 0.1 1.9 | 467tu. 13.7
1 i ]
1978-JAN....] 21672. 206. 2979, 1.0 15.9 |  459.8 0:1 2.0 | 47136, 13.7
-FEB....| 21896. 224, 2974, 1.0 15.7 | 460.4 0.1 2.0 | 47559, 13.5
-MAR....| 22234, 338. 2903. 1.5 15.0 } 461.3 0.2 1.9 | 48193. 12.9
-APR....| 22481. 247, 2856. 1.1 1.6 | 861.8 0.1 1.8 | 48680. 12,6
22807. 326. 2890. 1.4 4.5 | 8€3.1 0.3 1.8 | 49247, 12.5
23131, 326, 2940. 1.4 18.6 | 864.6 0.3 1.9 | 49787, 12.5
23395. 264, 2954, 1.1 14.5 | 465.9 0.3 2.0 | 50213. 12.3
23678. 283. 3020. 1.2 W.6 | #67.2 0.3 2.7 | S0677. 12.3
23935, 261. 3065. 1.1 4.7 | 468.4 0.3 2.1 1 51104, 12.3
26211, 272, 3154, 1.1 15.0 | 469.5 0.2 2.3 | 51564, 12.4
26461, 250. 3203. 1.0 15.1 | 470.3 0.2 2.4 | 52010, 12,4
24668. 207. 3202, 0.8 9.9 4712 0.2 2.5 | 52355. 12,1
] ] | -
1579-JA¥....] 25053, 385. 3381. 1.6 15.6 | 472.5 0.3 2.8 | 53020, 12.5
-PEB....] 25358. 305, 3662, 1.2 15.8 | 473.8 0.3 2.9 § 53522, 12.5
-MAR....| 25851. 493, 3617. 1.9 16.3 | 476.0 0.5 3.2 | 54304. 12.7
-APR....| 26294, 4ul, 3813. 1.7 17.0  §  427.8 0.4 3.5 | 55030. 13.0
-MAY....] 26761. 487. 3974. 1.9 17.4 | 480.0 0.5 3.6 | 55793. 13.3
~J0Neeo.l 27261, 480, #4130, 1.8 17.9  §  482.% 0.5 3.8 { S6510. 13.5
~JUL...o| 27658, 397, 8263. 1.5 18.2 | 484.6 0.5 4.0 | 57070. 13.7
~AUG....| 28103. 445, 4426. 1.6 18.7 | 486.9 0.5 4.2 | S77t6. 13.9
~SBP....| 28430, 327. 4492. 1.2 18.8 | 488.7 0.6 4.3 | S8171. 13.8
~0CT....§ 28859. 429, 4648, 1.5 19,2 §  490.9 0.4 4.5 | 58793, 16.0
-NOV....| 29259. 400. 4798. 1.4 19.6 | 492.4 0.3 .7 | 59419, 14.2
-DEC....| 29725. 467. 5057. 1.6 20,5 | 494.9 0.5 5.0 | 60063. 14.7
| [} |
1980-JAN....] 30268, 542, 5215. 1.8 20.8 | 497.6 0.5 5.3 |  60831. 14,7
-FEB....] 30840. $72. 5482, 1.9 21.6 | 500.3 0.5 5.6 | 01643, 15.2
-MAR....| 31603. 764. 5752. 2.5 22,3 {  S04.1 0.8 S.9 | 62687. 15.4
~APR....§ 32825. 821. ©130. 2.6 23.3 | 508.7 0.9 6.5 | 63744, 15.8
-¥AY....| 33154. 730. 6373. 2.2 23.8 | 512.7 0.8 6.8 | 64665, 15,9
-JUN....| 33681. 527, 6620, 1.6 23.6 | 515.6 0.6 6.9 | 65323. 15.6
-JUl....] 34167. 486. 6510. 1.4 23.5 § 517.8 0.4 6.9 | 65980. 5.0
-AUG....} 34506, 339. 0403, 1.0 22.8 1 519.4 0.3 6.7 | 66834, 15,1
~SBP....| 34852. 346. 6422, 1.0 22.6 | 521.0 0.3 6.0 | 66892, 15.0
~0CT....j 3523S. 383. 6377. 1.1 2.1 | 522.7 0.3 6.5 | 67409, 14,7
-NOV....| 35554, 319, 6296. 0.9 21.5 | 523.8 0.2 6.4 | 67873, 14,2
~DEC....| 36032. 478. 6307. 1.3 21.2 ] 525.8 0.4 6.2 |  68525. 14,1
] 1
1981 36594, 562. 6326. 1.6 20,9 | 528.3 0.5 6.2 j 69273. 13.9
37188, S9u. 63u8. 1.6 20.6 | 530.8 0.5 6.1 | 70060. 13.7
38030. 842, 6426. 2.3 20,3 | 53u.7 0.7 6.1 § 71119, 13.4
-APR....| 38818. 789. 6394, 2.1 19.7 | 538.1 0.6 5.8 | 72141, 13.2
~MAY¥....| 39568. 749, 6413, 1.9 19.3 | S#1.5 0.6 5.6 | 73064, 13.0
~JUN....] 40280. 713. 6599. 1.8 19.6 | S4S5.1 0.7 5.7 | 73899, 13,1
~JUL....] 40969, 689. 6802. 1.7 19.9 | 548.3 0.6 5.9 |  74723. 13.3
-AUG....] 41516 547, 7010, 1.3 20.3 ¢ 551.2 0.5 6.1 { 75316, 13.4
-SBP....| #2103. 586. 7250. 1.4 20.8 | 554.4 0.6 6.4 |  75949. 13.5
-0Cl....] #2702. $99. 7467, 1.4 1.2 | S51.3 0.5 0.6 | 76626, 13.7
-HOV....] 43212. 510. 7658. 1.2 21.5 | 559.5 0.4 6.8 | 77230. 13.8
i 1 i
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TABLE 221.2#8 PEDERAL LAND BANKS
LOANS OUTSIAKDING
SEASONALLY-ADJUSTED DATA

] ANOUNT i NOMBER OF LOANS | AVERAGE SIZE
{ i [}
] MILLIONS OF DOLLARS { PERCENTAGE CHANGE | | PERCENTAGE CHANGE | PERCENTAGE
BND OF ] 1 FROM PREVIOUS ] | FROS PREVIOUS ] CHANGE
HOKTH } | CHANGE FROM PREVIOUS|__ —_ .} THOUSANDS)____ | DOLLARS FROM
| BND OF | U, [} [} ] PREVIOUS
| MONTH | MONTH YEAR ] AONTH YEAR ] 1 MONTH YEAR 1
i | {SAAR} 1 {SAAR) i l {SAAR) 1
] t i
1974-JA8....1 11175, 2398. 1885. 21.8 20.3 | 415.3 0.3 1.7 i 26910, 18.3
-FEB. -1 11330, 2008. 1898. 18.0 20.1 ] 415.9 1.8 1.7 ] 27243. 18.1
~BAR....] 11491, 2093. 1900. 18.5 19.8 ] 416.5 1.9 1.7 { 27588. 17.8
=APE....] 11689, 2613, 1951, 22.7 20.0 ] 414.8 -4.9 1.1 ] 28182, 18.7
~BAY....) 11907, 2901. 2016, 24.8 20.4 ] 419.2 13.7 2.1 ] 28401. 17.9
-JUN....] 12120, 2824. 2089. 23.7 20.8 ] 420.8 4.4 2.3 ] 28805, 18.1
12369. 3347, 2211, 27.6 21.8 ] 422.4 4.7 2.6 ] 29285, 18.6
12607. 3178. 226S5. 25.7 21.9 | 423.9 4.5 2.8 ] 29740, 18.5
12838. 3074. 2345, 24.4 2.4 ] 425.5 4.6 3.1 ] 30173. 18.7
13062, 2956. 2379, 23.0 22.3 | 426.9 4.0 3.2 ] 30598. 18.5
13291, 3036. 2455, 23.2 22.7 ] 428.3 4.0 3.3 ] 31035, 18.8
-DEC....| 13513, 2923. 2521. 22.0 22.9 | 429.6 3.9 3.5 i 31453. 18.8
i 1 t
1975-Ja8....1 13744, 3049, 2569. 22.6 23.0 { 431.0 4.0 3.8 { 31886. 18.5
-FEB....] 13983, 3150, 2653, 22.9 23.4 ] 432.8 4.9 4.1 t 32310. 18.6
=MAR....] 14205, 2909. 2714, 20.8 23.6 [] 434,10 3.9 4.2 ] 32719. 18.6
~APR....| 14433, 2999, 2744, 211 23.5 ] 435.6 4.0 5.0 ] 33137. 17.6
~HAY 2836. 2744, 19.6 23.0 i 437.0 3.9 4.2 ] 33528, 16.1
~JUN. 2797. 2745, 19.1 22.7 | 438.0 3.0 4.1 ] 33937, 17.8
“JULe..of 15064, 2565, 2695. 17.3 21.8 { 439.2 3.2 4.0 ] 34299. 17.1
-AUG....} 15266, 2610, 2659. 17.3 21.1 | 440.1 2.4 3.8 ] 34691, 16.6
=SBP....| 15473, 2674, 2635. 17.5 20.5 ] 441.0 2.6 3.6 ] 35087. 16.3
-0CT....| 15701, 2979. 2640. 19.3 20.2 i 4451.8 2.2 3.5 1 35542, 16.2
-HOV....] 15870. 2151, 2579. 13.7 19.4 [} 442.5 2.0 3.3 1 35865. 15.6
-DiCes..§ 16083, 2755. 2570. 17.4 9.0 ] 443.2 2.0 3.2 t 36287. 15.4
] i ]
1976-JAN....} 16298, 2775. 2554. 17.3 18.6 i 444.2 2.8 3.1 [] 36688. 15.1
~FEB....] 16494, 2505, 2511, 15.4 18.0 { 444.8 1.6 2.8 ] 37078. 14.8
~MAR....} 16724, 2995. 2520. 18.2 17.7 ] 445.7 2.4 2.7 ] 37523, 14.7
<APR....| 16932. 2670. 2499, 16.0 17.3 ] 446.4 1.8 2.5 ] 37931, 14.5
-§ 1710S. 2199, 2455, 13.0 16.8 ] 447.0 1.7 2.3 ] 38266. 14.1
el 17312, 2651. 2447, 15.5 16.5 I 447.6 1.6 2.2 ] 38677. 14.0
-JUL....{ 17527, 2765. 2463, 16.0 6.4 i 448.2 1.6 2.1 i 39105, 14.0
~AUG...o| 17727, 2556. 2461, 14.6 16.1 [} 448.9 1.9 2.0 ] 39488, 13.8
2657. 2462, 15.0 15.9 i 449.5 1.5 1.9 ] 39900, 13.7
2650, 2440. 14.8 15.5 1 450.1 1.6 1.9 ] 40308. 13.4
-80V....} 18367. 2894, 2497, 16.0 15.7 ] 450.7 1.6 1.8 ] 40755, 13.6
=DEC....] 18608. 3116. 2525. 17.0 15.7 ] 451.4 1.8 t.8 t 41227, 13.6
1 1 i
1977-JAb....1 18820, 2710, 2522. 14.6 15.5 t 452.0 1.7 1.7 ] 41637. 13.5
=FEB....]. 19065, 3158, 2572. 16.8 15.6 ] 452,7 1.7 1.8 { 42119. 13.6
~MAR....| 3790. 2631, 19.9 15.7 ] 453.5 2.2 1.7 ] 42682, 13.7
3188. 2671. 16.5 15.8 i 454.1 1.7 1.7 ] 43166. 13.8
3128. 2741, 16.0 16.0 ] 454.8 1.7 1.7 | 43641, 4.0
2916. 2762, 14.7 16.0 ] 455.4 1.8 1.7 ] 44077. 14.0
3274. 2802, 16.3 16.0 ] 456.1 1.9 1.8 ] 44567, 14.0
~AUG...0) 20570. 3090, 2843. 15.2 16.0 ] 456.9 2.1 1.8 ] 45016, 14.0
~SEP....| 20831. 3362. 2896. 16.3 16.1 { 457.8 2.3 1.9 ] 45499, 14.0
~0Cieas..} 21063, 2966. 2922. 14.2 16.1 ] 458.7 2.2 1.9 i 45922, 13.9
-NOV....] 21329, 3421, 2962, 16.2 16.1 | 459.6 2.4 2.0 ] 46409, 13.9
=DEC... sy 21577, 3164, 2968. 14.8 16.0 ] 460.3 1.9 2.9 ] 46875, 13.7
i 1
1976-JaN 3003, 2992. 13.9 15.9 i 460.7 1.1 1.9 ] 47344, 13.7
-FEB 3060. 2987, 14.0 15.7 ] 461.4 1.7 1.9 ] 47798. 13.5
-MAR 2539. 2898, 1.5 15.0 i 461.8 1.1 1.8 i 48192, 12.9
-APR 22445, 24178, 2842. 10.9 14.5 ] 461.9 0.4 1.7 ] 48594. 12.6
~MAY.e.oo] 22713, 3429, 2867. 15.3 14.4 ] 462.9 2.7 1.8 { 49063, 12.4
~JUN....| 22987. 3512. 2912, 15.5 14.5 ] 463.9 2.5 1.9 ] 45551, 12.4
“J0L..oel 23263, 3543, 2934, 15.4 1.0 ] 465.0 3.0 2.0 | 50023. 12.2
-AUG....§ 23573. 4001, 3003. 17.2 14.6 ) 466.3 3.3 2.0 | 50553. 12.3
-SEP....] 23890. 4109. 3059, 17.4 14.7 1 467.6 3.4 2.1 1 51092, 12.3
-0CT 4137, 3147, 17.3 14.9 i 468.9 3.4 2.2 ] 51631, 12.4
-NOV. 4140. 320z, 17.1 15.0 ] 470.3 3.7 2.3 i 52156. 12.4
-DEC....§ 24775. 3095. 3199, 12.6 14.8 ] 471.5 3.1 2.4 ] 52542, 12.1
1 ] i
1979-JAN.... | 25237. 6151, 3425. 24.8 15.7 | 473.9 6.3 2.9 ] 53253. 12.5
~FEB....| 25554. 4075. 3504, 16.1 15.9 i 475.1 3.0 3.0 ] 53787, 12.5
~MAR....] 25889, 4322, 3636, 16.9 16.3 ] 476,7 4.1 3.2 1 54308, 12.7
~APR....| 26161. 4837. 3816. 18.7 17.0 | 478.0 3.4 3.5 ] 54937, 13.1
~¥aY¥....] 26669, 5327. 3956. 20,3 17.4 ] 479.9 4.8 3.7 ] 55572, 13.3
-JUN....| 27083, 5423, 4097. 20.3 17.8 i 481.7 4.6 3.8 1 56227, 13.5
-JUL...o] 27500, Su48. 4237. 20.1 18.2 ] 483.7 5.2 4.0 i 56851. 13.6
~aUG....} 27982. 6369. 4405, 23.2 18.7 ] 486.0 5.8 4.2 1 57574, 13.9
~SEP....] 28382. 5207. 4492, 18.6 18.8 i 488.0 4.9 4.4 i 58165, 13.8
-0CT....] 28863. 6332. 4652. 22.3 19.2 | 490.3 5.8 4.6 ] 58873. 4.0
~-NOV....] 29348. 6390. 4817. 22.1% 19.6 i 492.5 5.6 4.7 ] 59592. 14,3
-DEC....] 29857, 6729. 5082, 22.9 20.5 { 495.3 7.0 5.0 § 60235. 14,7
] | 1
1980-JAN....| 8536. 5252. 26.6 20.8 1 499.0 9.5 5.3 1 61095, 14,7
7785, 5519. 25.6 21.6 § 501.7 6.5 5.6 ] 61941, 15.2
7698. 5763. 24.8 22.3 ] 504.8 7.9 5.9 { 62698, 15.4
~aPk....] 32385, 10006. 6123, 31.6 23.3 ] 508.9 10.0 0.4 ] 63643, 15.8
~MAY....f 33009. 8342, 6341, 25.8 23.8 ) 512.6 9.1 6.8 ) 64402, 15.9
~JUd...] 33455, 5758. 6371, 17.4 23.5 ] S14.8 5.4 6.9 ] 64987. 15.6
6820. 6476. 20.4 23.5 i 516.9 5.1 6.9 ] 65728, 15.6
4954, 6382, 14.6 22.8 i 518.6 3.3 6.7 ] 66268, 15.1
5727. 6425, 16.7 22.6 | 520.4 4.3 6.6 ] 66890. 15.0
$735. 6390, 16.5 22.1 ] 522.3 4.5 6.5 ] 67499, 14.7
5493. 6333, 15.6 21.6 ] 524.1 4.4 6.4 { 68075, 14.2
6925, 6355. 19.4 21.3 i 526.5 5.5 6.3 | 68782. 14.1
| 1
1981-JAN....| 36861, 8607. 6372, 23.8 <0.9 | 529.8 7.9 6.2 ] 65573, 13.9
~FEB....| 37467. 7954 . 6393. 21.6 20.6 | 532.2 5.6 6.1 ] 70394, 13.6
8193. 6437, 21.9 20.3 ] 535.5 7.5 6.1 ] 71134, 13.5
9039. 6380. 23.7 19.7 | 538.3 6.5 S.8 ] 72030, 13.2
8132, 6382. 21.0 19.3 ] S41.4 7.2 5.6 [} 12702, 13.0
8033. 6551. 20.4 19.6 ] 544.2 6.4 5.7 ] 73512, 13.1
9789. 6766. 24.5 19.9 | 547.3 7.1 5.9 ] T4438. 13.3
7907. 6985. 19.4 20.3 | 550.4 6.9 6.1 i 75127. 13.4
9358. 7250. 22.6 20.8 ] 553.8 7.6 6.4 ] 75949, 13.5
=0CTeeeo] 42731, 8838, 7478, 21,0 21.2 1 556.9 7.1 6.6 I 76727, 13.7
~HOV....| 43377, 8428. 7696. 19.7 21.6 [} 560.0 6.8 6.8 ] 77464, 13.8
1 1 1
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TABLE 222.18
FEDERAL LaND BANKS
LOANS CLCSED

1 ABOUBT 1 NOKBER OF LOANS 1 AVERAGE SIZE

1 [} { e e

i HILLIONS OF DOLLAGS | PERCENTAGE CHANGE | | PERCENTAGE CRANGE | PERCENTAGE
JOBTH ] 1 FROM PREVIOUS 1 ] FKOM PREVIOUS ] CHANGE

{ T CLOSED | CHANGE FRON PREVIOUS| | THOUSANDS{ | DOLLAES FROM

i w 1 { HoWTH YEAR | { HONTH Yean | PREVIOUS

1___BONTH__1__ MONIE YEAR_ 1 % 1 1 LEAR

] [}

1574=JANes .| 333. 92. 37. 38.1 12.7 | 5.2 27.6 1.7 1 64321, 10.8

“~EEBeo..| 253, -80. . -23.9 5.8 4.5 -13.5 0.3 | 56563. 5.5
344, 91. 19. 35.9 5.8 | 5.5 23.0 -9.2 |  62066. 16.4

343. -1 61. -0.3 21,5 | 5.7 3.9 8.5 | 59915, 12.0

361. 18. 70. 5.2 3.9 | 5.8 0.6 2.5 | 62661, 20.9

340, .21, 9. -5.8 30.3 5.3 -7.4 5.7 1 637171, 23.3

372, 3. 153, 9.2 69.9 | 5.3 -0.1 29.7 | 69728, 31.0

328. -44. 45, -11.8 5.8 | 5.6 5.7 13.6 | 58152. 1.9

308. -20. 90. -6.2 416 | 4.8 -15.2 25.3 |  64386. 13.0

317, 9. 47, 2.9 7.4 | 4.9 3.0 1.6 § 64326. 15.6

304. -1z, 61. -3.9 5.1 “.7 -3.8 6.1 | 64277, 17.9

336. 32. 95, 10.6 39.5 5.0 6.1 23.7 | 67004, 12.7

| ]

398. 61. 65. 18.3 19.4 | 5.6 10.6 7.2 1 71671, 11.4

37, -51, Sa. -12.8 37.0 5.1 -8.0 9.0 | 67929. 20.1

439, 92. 95. 26.6 27.6 | 5.7 12.3 8.1 | 76576, 22.6

397. -43. 53, -9.7 15.6 | 5.5 -3.7 -3.6 | 71848, 19.9

379. -18. 8. -4.4 4.9 5.3 -3.6 «7.7 | 71243, 13.7

373, -7. 32, -1.7 9.4} 5.1 -3.6 -3.9 | 72648, 13.9

“3ULeased 331, -42. -4t -11.2 -10.9 | 4.8 -7.3 -10.8 | 69616. -0.2
“AUG....| 288. -43. -39, -12.9 -12.0 | 4.0 -15.8 -28.9 | 72028, 23.9
~5EPus..l 3n., 22. 3. 7.7 1.0 4.3 7.3 -10.0 | 72291, 12.3
: 320. 5. 3. 2.9 1.0 w4 2.7 -10.3 | 72440. 12.6
262. -57. -42. -17.9 -13.8 | 3.7 -15.6 -2t.4 | 70457, 9.6

“DECee.sf 375. 13, 38. 42,9 1M 5.0 3.3 -0.5 | 74992, 1.9

1 1 1

1976=IANa e} 393, 18, -5. 4.8 -1.3 4.8 -3.6 -13.3 | 81586, 13.8
~FEBu...| 3u7. -46. -0. -11.7 -0.1 | 4.5 -7.2 -12.6 | 77645. 1.3
~MAR....} 528. 181. 88. 52.1 20,1 | 6.4 42.8 1.2 | 82736. 8.0
-APR....| 436. -51. 0. -17.3 0.0 5.4 -15.7 -2.6 | 81165, 13.0
-MAY....] 36k, -73. -15. -16.7 -a.1 4.9 -9.3 -8.3 | 74546, 4.6
LT IO 405, a1, 32. 1.4 8.7 | 5.2 6.1 0.9 §  78265. 7.7
“JULesood 367, -38. 364 -9.4 10.9 | 4.5 -13.9 -6.2 | 82357. 18.3
~AUG... -} 32, -46. 32. -12.6 1M.2 4.4 -2.0 9.0 | 73457, 2.0
~SEPuceel 323, 3. 13. 0.8 4.1 ) 4.2 ~4.6 3.0 | 77572. 7.3
~0CTenss| 3. -10. -6. -3.0 -1.9 4.1 -1.7 -7.1 | 76534, 5.7
~HOVeeool 351, 37. 88. 11.8 33.7 1 4,5 9.0 20,0 | 78511, 1.4
“DBC.ssof 438, 87. 63. 24.8 16.7 | 5.0 13.0 1.0 | 86699, 15.6

] [} ]

1977-JAK. ..y w4, 26. 7M. 6.0 18.0 | 4.9 -2.3 2.4 | 94058. 15.3
~PBBeea.} 429, -3u, 83. -7.4 23.8 | 4.7 -4.3 5.6 | 91013, 17.2
-MAB....) 679. 249. 151, 58.1 28.7 | 6.0 a1 6.6 | 99833, 20,7
“APR....| 521, -158. 85. -23.2 19.8 | 5.6 -172.3 4.6 | 92640, 14,1
-MAY....| 518, -3, 155. -0.6 42.5 | 5.8 3.2 19.0 | 89273, 19.8

. 506. -12. 101, -2.4 2.9 | 5.9 11 3.8 | 86233. 10.2
.4 492, -4, 125. -2.7 36,1 | 4.8 -18.5 7.3 | 102888, 24.9
o 403. -89, 82. =18.2 25.6 | 4.8 0.5 10.1 | 83792. 14,1
-SEP.esel 380. -23. 57. -5.7 17.5 4.5 -7.3 7.0 |  85203. 9.8
=0CLlecasl 359, -21. 45, ~5.6 Wy 4.4 -2.2 6.4 | 82200. 7.5
-NOV. ..o 419, 60. 68. 16.8 19.5 | 4.8 1.1 8.5 | 66442, 10.1
“DECeecsi aa9, 30. 1. 7.2 2.6 | 5.0 3.2 -0.9 | @a9729. 3.5
' 1 i
1978=JANee ot 503. S4. 39. 12.0 8.4 4.9 -1.7 -0.2 | 102187, 8.6
433. -70. 4. -13.9 0.8 | 4.5 -8.6 4.7 | 96334. 5.8
619. 186. -60. 42.9 -3.8 | 5.9 31,2 -13.3 | 104921, 5.1
~APR....) 492, -127. -29. ~20.5 -5.6 | 4.9 ~16.8 -12.8 | 100255. 8.2
~MAY....| 571. 79. 52. 16.0 10.1 5.9 19.7 1.2 | 97164, 8.8
“JUBeosol 560. -11. sS4, -1.9 10.6 | 5.9 0.3 0.4 I 95029. 10.2
~JUleesel| 462, -98. -30. -17.5 -6.2 | 4.8 -17.7 1.3 | 95272, -7.4
“AUG.. ..} 481, 19, 78. 4.1 19.3 5.3 10.0 10.9  §  90130. 7.6
-SBPeeas | 455, -26. 75. -5.4 19.8 | 8.7 ~12.7 4.6 | 97744, 14.7
~0CT-ese} 486. 3. 127, 6.8 35.5 ) 5.2 12,4 19.9 | 92918, 13.0
-¥0V.. .. 470, -16. 51, -3.2 12.3 ) 5.2 -1.3 6.5 | 91087. 5.4
“DECaveel 483. 13. 3a. 2.7 7.6 5.2 -0.2 3.0 | 93784, 4.5
] | 1

1979-0aKe.e.| 734, 251, 232, 52.0 46.1 | 6.2 20.7 26.4 | 118095. 15.6
“FBBeee.| 531. -204, 98, -27.7 22,6 | 5.0 -20.4 10.2 | 107147, 1.2
~HAR. ... 799. 268. 180. 50.5 29.1 | 6.9 39.4 17.1 | 115682. 10.3
“APRes..| 733, -66. 241, -8.2 9.0 | 6.1 -11.5 20,6 | 119910 19.6

790. 57. 219, 7.6 38.5 | 6.9 13.7 186.3 | 113716, 17.0
748, -a3. 188. -5.4 33.5 6.6 -4.5 12,7 | 112593, 18.5
i 657. -90. 196. -12.0 42.3 | 6.2 -6.3 28.3 | 105705. 10.9
-20G.-.. 692, 34, 211, 5.2 43.9 6.4 3.2 20,8 | 107772. 19.6
-SBPes..| 525. ~167. 70. -24.2 5.3 5.2 -19.7 10.8 | 101719, 4.1
“0CTaeesd 691. 166. 205. 31.7 “2.2 6.4 26.2 22.5 § 107817. 16.0
~HOVeoo.| 685. -6. 215, -0.9 45.6 | 5.7 -10.5 1.0 | 119449, 31.1
“DECen.-] 807. 122, 324, 17.8 67.0 | 6.6 15.3 28.3 | 122095, 30.2
t [} t
1980-J88ee..| 970. 164, 236. 20.3 32.1 ) 7.4 12,6 19.7 | 130356. 10.4
856. -114. 326. -11.8 61.4 | 6.4 -13.7 29.8 3 133238, 20.4
1074. 218. 275. 25.4 3404 4 8.0 23.9 15.3 | 133819, 16.5
1129, 55, 396. 5.1 56.0 1 8.9 1.2 45,0 | 127389. 6.2
1010. -119. 220, -10.5 27.8 | 7.7 -13.1 10.8 | 131180. 15.4
803. -207. 56. -20.5 7.4 6.4 -17.1 -3.9 | 125832. 1.8
736. -67. 79. -8.3 12,0 | 5.4 -15.4 -13.2 | 136332, 29.0
~AUGeeos| 522. -214, -170. -29.1 -24.5 | 4oy -19.0 -31.9 | 119406. 10.8
~5BP.e. .. 568. 6. 43, 8.8 8.3 | 4.8 9.3 7.3 | 118779 16.8
~0CTeres| 629. 61. -62, 10.7 ~9.0 | 5.3 11.8 -16.6 | 117679. 9.1
544, -85. -141, ~13.5 -20.6 | 4.5 -15.3 -21.0 4 120112, 0.6
777 233, -30. 42.8 -3.7 | 6.2 36.9 -6.2 | 125298. 2.6
[} [} [}

196 1=JAN. e .. 961. 184, -10. 23.7 1.0 | 6.5 5.5 -12.1 146874, 12,7
“FEBee..j 913, -48., 57. -5.0 6.6 | 6.0 -5.3 -6.7 | 152246. 14.3
-HAR....f 1206, 293. 132. 32.1 123 8.4 40,1 5.5 | 143502. 6.4
~APRes..f 1152, -54, 24, -y.4 2.1 7.6 -9.5 ~14.2 | 151602. 19.0

. 1050. -102. 0. -8.% 4.0 | 7.2 -5.5 -6.7 | 146184. 1.4
1032 -19. 228. -1.6 8.4 | 7.5 4.3 17.3 | 137739, 9.5

986. -46. 250. -4.4 33.9 ) 6.7 -10.8 23.8 | 147517, 8.2

768. ~218. 245, -22.1 47,0 | 5.9 -11.0 35.9 | 129112, 8.1

858. 9. 290. 1.8 51.1 | 6.3 6.1 31.9 | 136077. 14.6

666. 7. 237, 0.9 3.7 6.2 -1.5 16.2 | 139383, 18.4

778. -87. 234, -10.1 31 5.7 -8.9 25.0 | 137537. 14.5

1 1
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TASLE 222.2M FEDERAL LAND BANKS
LOANS CLOSED
SEASONALLY-ADJUSTED ANNUAL RAIE

: AMOUNT ] RUMBER OF LOANS ] AVERAGE SIZE
] i
] MILLIONS OF DOLLARS | PERCENTAGE CHANGE | | PERCENTAGE CHANGE | PERCENTAGE
MONTH ] ] FRON PREVIOUS ] i FROM PREVIOUS ] CHANGE
1 CLOSED | CHANGE FROM PREVIOUS| | 1HOUSANDS| | DOLLARS FROM
[] IN 1 MONTH YEAR ] ] NONTH YBAK 1 PREVIOUS
‘l HONTH 1 HOBTH YEAR 1 1 1 i YEAR
1 i
1974-Ja8....| 3s581. 578. 406, 19.2 12.8 i 59.7 20.3 2.5 ] 60010, 10.1
3255, ~-326. 197. -9.1 6.4 ) 57.1 -4.3 1.5 ] 57023. 4.8
32590, -5, 165. -0.2 5.3 { 54.6 -4.3 -7.7 ] 59516. 14.1
3673, 423. 669. 13.0 22.3 ] 62.3 4.1 9.0 ] 58931, 12.2
.1 SR | 3915, 242, 737. 6.6 23.2 ] 62.8 0.7 2.6 ] 62361, 20.1
~JUNeaos] 3946, 30. 892. 0.8 29.2 ] 61.7 -1.7 4.3 i 63914, 23.8
4684. 738. 1867. 18.7 66.3 1 69.9 13.2 26.9 ] 67042, 31.1
4424, -260. €43, -5.5 17.0 { 69.0 -1.3 12.8 ] 64143, 3.8
~SEP«s.. ] 4316, -108. 1286. -2.4 42.4 ] 65.9 -4.5 24.8 ] 65493, 14,1
-0C1 4376. 60. 685, 1.4 18.6 ] 65.8 ~0.2 2.3 1 66525, 15.9
-NcV 4140, -236. 843, -5.4 <5.6 i 61.3 -6.8 6.1 ) 67560. 18.4
=DECeasel 4185. 44, 1181. 1.1 39.3 ] 61.1 -0.2 23.3 ] 68447, 13.0
i i 1
1975-JaN.. .. 4314. 130. 733. 3.1 20.5 ] 64.6 5.6 8.2 ] 66838. 1.4
“FEBecss) 4473, 158. 1217. 3.7 37.4 ] 65.6 1.6 14.8 i 68228. 19.7
~MABR....} 4112, -361. 862. ~8.1 26.5 1 57.3 -12.6 4.9 \ 71749, 20.6
~APRe. oo} 4269. 157, 595. 3.8 16.2 1 60.6 5.7 -2.8 i 70443, 19.5
~MAY..ool 4083. -185. 168. -4.3 4.3 ] 58,0 ~4.2 -7.6 1 70363. 12.8
~JUN - 4255, 172. 310. 4.2 7.8 ] 58.3 0.5 -5.5 1 72972, 14.2
=JULeeood 4119, -136. -565. -3.2 -12.1 ] 61.2 4.9 ~12.4 ] 67340. 0.4
~AUG.c.e| 3933, ~186. -491. -4,5 -11.1 | 49.1 -19.7 -28.8 ] 80047, 24.8
~SEP+sse] 4383, 450. 67. 1.4 1.5 ] 59.1 20.4 -10.3 ] 74108. 13.2
=0CTeeesl “469. 86. 3. 2.0 2.1 | 59.1 -0.0 -10.1 ) 75578. 13.6
“NOV....| 3614, -855. -527. -19.1 -12.7 ] 48.3 ~18.3 -21.1 1 74783, 10.7
<DEC.c..l 4620. 1006. 435. 27.8 10.4 i 60.7 25.6 -0.8 [] 76139, 1.2
] ] )
1976-JAN....] 4325. -295. 1. -6.4 0.2 i 56.5 ~6.9 -12.5 ] 76547, 14.5
-FEB....| 4474, 149, 2. 3.5 0.0 1 57.8 2.2 ~11.9 I 77474, 13.6
~MAR...o 4878, 403, 766. 9.0 18.6 ] 63.6 10.1 11.0 i 76680, 6.9
=APBescol 4703, -175. 434, -3.6 10.2 ] 59.7 -6.1 -1.4 ] 78743, 11.9
~MAY....| 3898, -805. -185. -17.1 ~4.5 ] 53.2 -t1.9 -8.4 I 73324, 4.2
~JON....] 4549, 651, 294, 16.7 6.9 ] 57.6 8.4 -1.2 ] 78959. 8.2
“JULl....) 4548. -2, 429. -0.0 0.4 i 56.7 -1.7 -7.4 [} 80279. 19.2
-A0G....] 4411, -137. 476, =-3.0 12.2 ] 54.0 -4.7 9.9 ] 81672, 2.0
~SEP+eoel 4616, 205, 233. 4.7 5.3 | 57.7 6.8 -2.4 | 80007, 8.0
~0CTeseel 4420, -197. -49. -4.3 -t.1 i 54.7 -5.1 -7.4 i 80749, 6.8
~NOV....| 4870. 451, 1257. 10.2 34.8 ) 58.2 6.3 20.4 { 83689, 1.9
~DECe...]| 5360. 489. 740, 10.0 16.0 ] 61.2 5.1 0.8 { 87631, 15.1
{ | [}
1977-JAN.... | 5156, ~-204. 830. -3.8 19.2 1 58.0 =5.1 2.7 t 88863. 16.1
~F2Be...| 5540. 384, 1066, 7.5 23.8 ] 61.5 6.9 6.5 ] 90088, 16.3
6227. 687, 1349. 12.4 27.7 | 67.6 9.9 6.3 ] 92122, 20.1
5637. -590. 934, -9.5 19.9 ] 63.3 -6.3 6,0 ] 89000. 13.0
“BAY..ool 5478. -159. 1580. -2.8 40.5 ] 62.6 -1.2 12.7 [] 87532, 19.4
~J0Beaesl 5648. 169. 1098. 3 24.1 | 64.6 3.3 12.2 ] 87363. 10.6
~J0Lee.o] 6137, 450. 1590. 8.7 35.0 | 00.7 -6.0 7.2 I 101036, 25.9
~AUGe. .. 5521. -616. 1110, -10.0 25.2 ] 59.8 -1.5 10.8 ] 92277. 13.0
~SEPeases] 5485, -36. 869. -0.6 18.8 ] 62.0 3.7 7.5 ] 88441, 10.5
-0CT. ...} 5070, -415. €50, -7.6 14.7 ] 57.6 -7.1 5.3 i 87976. 9.0
5913, 843, 1043, 16.6 21.4 ] 63.6 10.4 9.3 1 92941, 1.1
=DEv+sasl 5446, -408. 86. -7.9 1.6 ] 60.8 -4.4 0.5 ] 89499. 2.1
] I 1
1976-JAN.. ..} 5603, 157. 447, 2.9 8.7 ] 57.7 -5.2 -0.6 i 97158, 9.3
-FEB .l 5577. -26. 317. -0.5 0.7 i 59.1 2.5 -3.9 ] 94367. 4.7
~MAReeos 5672. 95. -585. 1.7 ~8.9 ] 58.3 -1.3 -13.7 ] 97239, 5.6
~APR....| 5336. -336. =301, -5.9 -5.3 | 56.0 -4.0 -11.6 ] 95323, 7.1
~HAY....| 5945, 609. 467. 11.4 8.5 ] 62.3 11.4 -0.4 ] 95365, 8.9
6250, 305. 602. 5.1 10.7 ] 64,6 3.7 -0.0 ] 96706. 10.7
5794. -455. ~-343, -7.3 -5.6 ] 61.8 ~4.3 1.8 ] 93724, -7.2
6534, 739. 1013, 12.8 18.3 i 66.3 7.3 19.9 | 98492. 6.7
6654. 120. 1168. 1.8 21.3 1 65.4 -1.4 5.4 i 101757, 15.1
6833, 179. 1763, 2.7 34.8 | 66.1 4.1 18.1 i 100351, 14.1
~BOVeaool 6702. -131. 788. -1.9 13.3 i 68.2 0.2 7.2 | $8253. 5.7
“DECas..] 5838. -864. 392. -12.9 7.2 ] 62.8 -7.9 3.2 1 92974. 3.9
i ] 1
1979 8151, 2313, 2548, 39.6 45.5 | 72.4 15.3 25.6 I 112542, 15.8
6830. -1320. 1253, -16.2 22.5 1 65.6 -9.5 1.0 I 104165, 10.4
7376. 545. 1704. 8.0 30.0 ] 68.5 4.4 17.4 I 107725. 10.8
7591. 615, 2655, 8.3 49.7 ] 70.4 2.8 25.8 1 113483, 19.1
~MAY....] 8107. 116. 2162, 1.5 36.4 ] 72.6 3.2 16.5 1 111612, 17.0
~JUF.c..§ 8381, 274, 2131, .4 34.1 i 73.0 0.5 13.0 I 114763, 18.7
B 1) Y | 8301, -80. 2506. -1.0 43.3 ] 79.6 9.1 28.8 1 104220, 1.2
~AUG+..of 9303. 1002. 2769. 12.1 4.4 I} 79.5 =0.2 19.8 { 117012, 18.8
~SEP....{ 7739. -1564. 1085, -16.8 16.3 ] 73.0 -8.2 11.6 | 106028, 4.2
-0CT 9630. 1891. 2797. 24.4 40.3 [ 82.2 12.6 20.8 1 117124, 16.7
-NOV. 9899, 269, 3197. 2.8 47.7 ] 76.4 -7.1 12.0 I 129569, 31.9
=DBCe...} 9710. -189. 3872. -1.9 66.3 ] 81.0 6.1 29.0 i 119833, 28.9
] | ]
1980-JAN....| 10721. 1012, 2570, 10.4 31.5 ] 86.1 6.3 18.9 i 124500. 10.6
~FEB....} 11012, 291. 4181, 2.7 61.2 ] 85.2 =1.1 29.9 1 129252, 26.1
“MAR....| 9979. -1032. 2604, -9.4 35.3 | 79.3 -6.9 15.8 1 125845, 16.8
~APR..s.§ 12345, 2366, 4355, 23.7 S4.5 | 102.7 29.6 45.9 1 120157, 5.9
-MAY....} 10280, -2065. 2174, -16.7 26.8 | 79.8 -22.4 9.8 4 128882, 15.5
~JU¥.. .} 9006. ~1275. 625. -12.4 7.5 | 10.4 -11.8 =-3.7 i 128012, 1.5
. 9363, 357. 1062, 4.0 12.8 i 69.2 -1.6 -13.1 | 135316, 29.8
hd VP | 6979, -2384., -2324, -25.5 -25.0 ] 53.9 ~22.1 -32.2 { 129395, 10.6
8402. 1423, 662. 20.4 8.6 ] 68.1 26.2 -6.7 I 123391, 16.4
8703, 301. -927. 3.6 -9.6 ] 67.9 -0.2 -17.4 I 128077, 9.4
~NOV....} 7925, -778. -1974. -8.9 -19.9 ] 60.8 -10.6 -20.5 1 130442, 0.7
<DEC....] 9354, 1429. -356. 18.0 ~3.7 ] 76.4 25.8 -5.7 [ 122420. 2.2
1 ] i
1981-JAN....§ 10590. 1236. -131. 13.2 -1.2 ] 75.4 -1.3 -12.4% i 140432, 12.8
~FE -1 11735, 1145, 723. 10.8 6.6 ] 79.5 5.5 -6.6 I 147552, 14.2
-MAR....] 11241, -494. 1262. -4.2 12.6 { 83.8 5.4 5.7 i 134093, 6.6
~APR....} 12623, 1382. 278. 12.3 2.3 | 88.4 5.4 -14.0 | 142822, 18.9
-8aY....] 10046, -19717. 366. -15.7 3.6 ] T4.1 ~16.2 =7.2 | 143752, 1.5
-JuN....] 11568, 921, 2562. 8.7 28.4 ] 82.7 11.6 17.5 | 139899. 9.3
-JUL....] 12583, 1015, 3220. 8.8 s4.4 ! 85.6 3.6 23.8 i 146909, 8.6
-AUG...o] 10225, -2357. 3247. -18.7 46.5 ] 73.2 -14.6 35.7 i 139725, 8.0
<l 1273, 2488. 4312. 24.3 51.3 | 90¢.1 23.1 32.3 {1 1a1078. 1%.3
-1 11936, -777. 3233, -6.1 37.2 I 73.6 -t2.8 15.7 i 151835, 18.6
~HOV...of 11385, -551. 3460. -4.6 43.7 ] 76.2 ~-3.1 25.4 1 149453, 14.6
i i H
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TABLE 222.3%

FEDERAL LAND BANKS
LOANS CLOSED

TWELVE-SOMTH HOVING TOTAL

] AMOUNT ] NUBBBR OF LOANS 1 AVERAGE SIZR
[} - ] [}
YEAR ] MILLIONS OF DOLLARS { PERCENTAGE CHANGE | | PERCENTAGE CHANGE | PERCENTAGE
ENDING-- ] ] FRON PREVIOUS ] ] PROM PREBVIOUS | CHANGE
] END OF | CHANGE FRONM PREVIOUS| J 1HOUSANDS| § DOLLARS PROS
1 HONTH | — MONTH YBAR [} ] HONTH YEAR ] PREVIOUS
L i HONTH YEAR i i ] YEAR
[} I- [}
1574~JAN....| 3207. 37. 838. 1.2 35.4 1 57.9 0.2 12.5 ] 55366. 20.4
=PEB....) 3221. 14, 755. 0.4 30.6 [} 57.9 9.0 10.8 ] 55593. 17.3
“BAResoo]| 3239. 19. 643. 0.6 24.8 ] 57.4 -1.0 7.4 ] 56459, 16.1
“APRes .l 3300. 61. 596. 1.9 22.0 ) 57.8 6.8 6.2 ] 57071. 14.9
.l 3 SRRy ] 3370. 70. 559. 2.1 19.9 ] 58.0 0.2 4.4 ) $8135. 14.9
~JU¥eeeal 3449, 79. 537. 2.4 18.5 [} 58.3 0.5 2.7 ] 59207. 15.3
~JUL....] 3602. 153. 636, 4.4 21.5 ] 59.5 2.1 3.6 i 60565. 17.2
~AUG ] 3647, 45, 594, 1.2 19.¢ [} 60.1 1.1 3.5 ] 60628. 15.%
-SEBP. ] 3737. 90. 664, 2.5 21.6 1 61.1 1.6 5.8 ] 61150. 15.0
~0Clevaal 3784, 47. 684, 1.3 20.5 ] 61.2 0.1 4.7 ] 61839, 15.1
~HOV.e..ol 3845, 61. 679. 1.6 21.4 ] 61.5 0.4 5.4 ] 62557. 15.3
~DEC....| 3940, 95. 771, 2.5 24,3 i 62.4 1.6 7.9 i 63118, 15.2
| [} [}
1975-JAB....} 4005. 65. 798. 1.6 24.9 1 62.8 0.6 8.4 ] 63775. 15.2
~FBBeosol 4099. 9. 878. 2.3 27.3 1 63.4 1.0 9.5 ] 64619. 16.2
~MAR....} 4193. 95. 954. 2.3 29.5 ] 63.6 0.4 10.9 ] 65883. 16.7
~APKes.o] 4247, 53. 947, 1.3 28.7 ] 63.4 -0.3 9.7 ] 66942, 17.3
~MAY....| 4265. 18. 895. 0.4 26.6 ] 63.0 -0.7 8.7 ] 67697. 16.4
~J0Keess} 4297. 32. 8u8. 0.8 24.6 [} 62.8 0.3 7.8 | 68435, 15.6
“JUL.eo 4256. -41. 654. -0.9 18.2 [} 62.2 -0.9 4.6 ] 68414, 13.0
“AUG.... ) 4217, -39. 570, -0.9 15.6 [] 60.6 -2.6 0.7 ] 69608. 14.8
4220. 3. 483. 0.1 12.9 ] 60.1 -0.8 -1.7 ] 70215, 14.8
4223. 3. 439. 0.1 11.6 ] 59.6 -0.8 -2.6 [] 70866. 14.6
4181, -42. 336. -1.0 8.7 i 58.6 -1.7 -4,7 ] 71372. 18,1
4219. 38, 279. 0.9 7.1 ] 58.6 -0.0 -6.2 | 72056. 14.2
1 [} [}
1976-Ja....| 4214, -5. 210, ~0.1 5.2 I 57.8 ~1.3 -7.9 1 72686, 14.3
“FEBeco. i 4214, -0. 116. -0.0 2.8 ] 57.2 -1.1 -9.8 ] 73701, 14.1
=HWAK....d 4302. 88. 109, 2.1 2.6 ] 57.8 1.1 -9.2 ] 74412, 1z2.9
~APRes..] 4342. 40, 95. 0.9 2.2 ] 57.7 -0.3 -9.1 Il 75288. 12.5
~MAY....] 4327. -15. 62. -0.4 1.5 i 57.2 -0.8 =-9.2 ] 75600. 11.7
4359, 32. 62.. 0.8 1.4 ] 57.3 0.1 ~8.8 1 76105. 11.2
4395. 36. 139. 0.8 3.3 i 57.0 ~0.5 -8.4 ] 7136, 12.7
4428. 32. 211, 0.7 5.0 1 57.3 0.6 -5.3 ] 77212, 10.9
4440, 13. 220. 0.3 5.2 ] 57.2 -0.2 -4.8 ] 77608. 10.5
4434, -6, 211, =0.1 5.0 ] 56.9 -0.5 -4.5 ] 77932, 10.0
“BOVeoaal 4523. 88. 3ut. 2.0 8.2 ] 57.6 1.3 -1.6 ] 78459, 9.9
“DBC..v. 4585. 63. 366. 1.4 8.7 { 57.7 0.1 -1.5 ] 79480. 10.3
i 1 [}
1977-JAN....| 4656. n. 442, 1.5 10.5 1 57.8 0.2 =0.0 1 80548, 10.5
~FEBeesal 4739, 83. 525. 1.8 12.4 i $8.1 0.4 1.5 ] 81622, 10.7
“MABeso.] 4890, 151, 588, 3.2 13.7 ] 58.9 0.7 1.1 ] 83619. 12.4
~APR.. .. 4975. 5. 633. 1.7 14.6 ] 58.7 0.4 1.8 1 84707. 12.5
~3AY....} 5130. 155, 803. 3.1 18.6 ] $9.7 1.6 4.2 | 85983, 13.7
“J0Neesot 5231. 101, 871. 2.0 20.0 [} 60.4 1.2 S.4 ] 86669. 13.9
“J0Le.ee} 5356. 125. 960. 2.4 21.9 1 60.7 0.5 6.5 ] 88264. 4.8
~A0G....| 5438, 82. 1010, 1.5 22.8 1} 61.1 0.7 6.6 ] 88970, 15.2
5494. 57. 1054, 1.0 23.7 t 61.4 0.5 7.3 ] 89470. 15.3
5539. 45, 1105. 0.8 24.9 ] 61.7 0.8 8.4 ] 89819, 15.3
5608. 68. 108S. 1.2 24.0 ] 62.1 0.6 7.7 i 90369. 15.2
5619. 1. 1034. 0.2 22.5 [} 62.0 -0.1 1.5 ] 90616. 14.0
1 i ’ ’ ]
1978<JAN.. .0} 5658. 39. 1002, 0.7 21.5 ] 62.0 ~0.0 7.3 1 91260, 13.3
“PEBBoc..i 5662. 4. 923. 0.1 19.5 ] 61.8 -0.4 6.4 [} 91648, 12.3
~BAR.... | 5602. ~-60. 7M1, “1.1 14.5 1 60.9 -1.5 4,1 ] 92020, 10.0
=APR....| 5572. -29. 597. -0.5 12.0 ] 60.2 -1.2 2.4 ] 92634, 9.4
~HAY...el 5625, 52. 495, 0.9 9.7 [} 60.2 0.1 0.9 ] $3400. 8.6
-JUB....} 5678. 54, Ju8. 1.0 8.6 1 60.2 0.0 -0.2 ] 94257, 8.8
~J0Le..a] 5648. -30. 292. -0.5 5.5 ] ©0.3 0.1 -0.6 ] 9365%. 6.1
~A0G. ...} 5726. 78 288, 1.4 5.3 ] 60.8 0.9 -0.5 ' 94124, 5.8
=SBPes.c.l 5801. 5. 307. 1.3 5.6 ] 61.0 0.3 ~0.6 ] 95082, 6.2
=0CTevsod 5928. 127. 389. 2.2 7.0 ] 61.9 1.4 0.4 ] 95774. 6.6
~NOV....| 5980, 51, 372. 0.9 6.6 ] 62.2 0.5 0.3 ] 96112, 6.8
“DEC....}{ 6014, 34, 395. 0.6 7.0 1 62.4 0.2 0.6 1 96432, 6.4
[} i
1979-JAb....| 6246. 232. 588. 3.9 10.4 ] 63.7 2.1 2.7 1 99104, 7.5
~FBB. ] 0343, 96. 682. 1.6 12.0 ] 64.1 0.7 3.8 { 98926. 7.9
~MAR. ] 6523, 180. 922. 2.8 16.5 ] 65.1 1.6 7.0 { 100160. 8.8
<APRecset 6764, 241, 1192. 3.7 2t.4 { 66.3 1.9 10.3 t 101973, 10.1
-MAY....| 6984, 219. 1359, 3.2 24.2 ] 67.4 1.6 11.9 i 103¢03. 10.9
~JUF... .| 717%. 188. 1493, 2.7 26.3 i 68.2 1.1 13.1 | 105219, 11.6
“JULlecsa] 7367. 196, 1719, 2.7 30.4 ] 69.5 2.0 15.3 | 105956, 13.1
“MGe.os.| 1578. 211. 1852. 2.8 32.3 ] 70.6 1.6 16.1 1 107316, 14.0
~SBP.... 7648. 70. 1847, 0.9 31.8 ] 7t.1 0.7 16.5 ( 107537, 13.1
~0Cleessl 7853, 205. 1924. 2.7 32.5 ] 72.3 1.7 16.8 | 108619, 13.4
~NOV....} 8067. 215. 2088. 2.7 364.9 i 72.9 0.8 17.1 { 1107a, 15.2
“DECes..| 8391. 324, 2377. 4.0 39.5 ] T4.3 2.0 15.2 ) 112899, 17.1
| 1
1980-JAN....| 8627. 236. 2382. 2.8 38.1 ] 75.5 1.6 18.7 I 114191, 16.4
-PEB....|. 8953, 326. 2610, 3.8 41.1 ] 77.0 2.0 20.1 1 116234, 17.5
~BAR...0| 9228, 275. 2705. 3.1 41.5 i 78.1 1.4 19.9 i+ 118179, 18.0
9624. 396. 2860, 4.3 42.3 [] 80.8 3.5 21,9 | 119057, 16.8
9844 . 220. 2860. 2.3 41.0 i 81.6 0.9 21.0 { 120657, 16.5
9899. 56. 2728. 0.6 38.0 i 81.3 -0.3 19.3 1 121721, 15.7
$978. 9. 2611. 0.8 35.4 ] 80.5 -1.0 15.8 | 123939, 17.0
=AUG....f 9809. =170, 2231, -1.7 29.4 1 78.5 -2.5 1.1 I 125409, 16.5
=SBP....| 9852. 43. 2204, 0.4 28.8 ] 78.1 -0.5 9.8 i 126165, 17.3
=0CTeeasf 9790. -62. 1937. ~0.6 24,7 ] 77.0 -1.4 6.5 4+ 127103, 17.0
~HOV....t 9649. -141. 1582. -1.4 19.6 i 75.8 -1.6 4.1 1 127264, 14.9
=DECeesal 9619, -30. 1228. -0.3 14.6 ] 75.4 -0.5 1.5 | 127555, 13.0
| 1 t
1981-JAN.. .. 9610. -10. 982, =0.1 1.4 ] 74.5 “1.2 -1.4 1 128972, 12.9
=PEB....] 9666. 57. 713. 2.6 8.0 ] 74.1 -0.6 ~3.8 1 130486, 12.3
~MAKesoo] 9798, 132. 570, 1.4 6.2 1 74.5 0.6 “4.6 131490, 1.3
“APR.cas) 9822 24, 198. 0.2 2.1 ] 73.3 -1.7 -9.4 | 134073, 12.6
~HAY....| 9862, 40. 18, 0.8 0.2 ] 72.7 -0.7 -10.8 I 135576, 12.4
=JUk. | 10090. 228. 191, 2.3 1.9 ] 73.8 1.5 =9.2 § 136637, - 12.3
-JUL. 250. 362. 2.5 3.6 [} 75.1 1.7 -6.7 { 137627, 11.0
-AUG....| 10585. 245. 7717, 2.4 7.9 ] 76.7 2.1 ~2.2 ( 138006, 10.4
~SEP+...| 10876, 290. 1024, 2.7 10.4 i 78.2 2.0 0.2 I 139026, 10.2
~0CT....| 11113, 237. 1322. 2.2 13.5 i 79.1 1.1 2.7 140496, 10.5
~NOV....l 11347, 234, 1698. 2.1 17.6 ] 80.2 1.4 5.8 4 141438, 1.1
i i 1
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TABLE 223.18
FEDERAL LAND BANKS
LOANS CLOSED AND MEW NONBY LOANED

[} LOANS CLOSED ] NEW MONBY LOANED
[} 1
MONTH t BILLIONS | PERCENTAGE CHANGE | AS PERCENTAGE OF { MILLIONS | PBRCENTAGE CHANGE | AS PERCENTAGE OF
{ o PFPROM PREVIOUS b 4 OF FROM PREVIOUS )
| DOLLARS | ———wu_- | LOANS OUT- REPAY~ | DOLLARS |____ —_— |LOANS OUT- BEPAY~-
i L $oNIH . __ YEAR___1 STANDINGX BENIS _i d___BodRH______YEMR. | STIMMDING® __ MENIS
' ]
1974=JAN. ...} 333, 38.1 12.7 3.0 259. ] 286. 36.1 15.8 2.6 223.
=FEBa...| 253, -23.9 5.8 2.3 344, ] 218. -23.9 1.0 2.0 296.
-8AR....| 344, 35.9 5.8 3.1 462. ] 293. 34.6 9.0 2.6 393.
=APBessei 343, -0.3 21.5 3.0 515. ] 293. 0.0 26.3 2.6 439.
361. 5.2 23.9 3.1 626, ] 305. 4.4 27.7 2.6 529.
340, -5.8 30.3 2.9 662, ] 287. -5.9 34.0 2.4 559.
372. 9.2 69.9 3.1 653, ] 314, 9.1 71.5 2.6 551.
3z8. -11.8 15.8 2.6 603. ] 281. -10.3 21.4 2.3 518,
308. -6.2 41.6 2.4 712. ] 260. -7.8 40.7 2.0 601.
317, 2.9 17.4 2.5 481. 1 204, 1.7 16.1 2.0 401,
304. =3.9 25.1 2.3 462, 1 260. -1.5 26.3 2.0 394.
=DECecsef 336. 10.6 39.5 2.5 366. t 280. 7.6 33.1 2.1 304,
] |
1975-JAN....| 398. 18.3 19.4 3.0 295. ] 334, 19.6 16.9 2.5 248,
347, -12.8 37.0 2.5 Su2, | 288. -14.0 32.2 2.1 449.
439. 26.6 27.6 3.2 644, | 368. 27.8 25.6 2.6 539.
397. =-9.7 15.6 2.8 622, ] 326, -tt.8 1.3 2.3 511.
373, ~4.4 4.9 2.6 602, i 315. -3.3 .1 2.2 500.
373. -1.7 9.4 2.5 615, 1 306. -2.8 6.5 2.1 505.
331, -11.2 ~10.9 2.2 520. ] 270. -11.7 -13.9 1.8 424.
488, -12.9 ~-12.0 1.9 542. i 241, -10.8 -14.4 1.6 453,
311, 7.7 1.0 2.0 491. 1 249, 3.2 -4.2 1.6 393.
320. 2.9 1.0 2.1 456, ] 264, 6.1 0.0 1.7 377.
262. -17.9 ~13.8 1.7 327. ] 206, -22.0 ~20.8 1.3 256.
375. 42.9 1.4 2.4 277, i 312. 51.6 11.6 2.0 230.
|
1976-JAN.... 393. 4.8 -1.3 2.5 264. ] 325, 4.2 -2.8 2.0 218,
~FEB....| 347. -11.7 -0.1 2.1 337. i 283. ~13.1 -1.8 1.7 275.
~MAR. 528. 52.1 20.1 3.2 478. ) 441, 56.0 19.9 2.7 399.
-APR. 436, -17.3 10.0 2.6 432, | 347, -21.2 6.7 2.1 344,
~MAY. 364. -16.7 =4.1 2.1 449, ] 294, -15.3 -6.5 1.7 363.
“JUK... ..} 405. 1.4 8.7 2.4 503. { 324. 10.2 5.9 1.9 402,
<J0Lles.. 367. -9.4 10.9 2.1 466, ] 298, -8.0 10.4 1.7 379.
=AUG.. .. 321, -12.6 1.2 1.8 442, ] 256. -14.1 6.3 1.5 353.
323, 0.8 4.1 1.8 407. ] 255. -0.3 2.7 1.4 322.
1 314, -3.0 -1.9 1.7 382. 1 248, -3.0 -6.2 1.4 301.
-NOV....} 351, 11.8 33.7 1.9 330. | 279. 12.6 35.5 1.5 263.
-DEC....| 438. 24.8 16.7 2.4 309. | 345, 23.9 10.7 1.9 244,
|
464 . 6.0 18.0 2.5 223. ] 376. 8.9 15.7 2.0 181,
429, -7.4 23.8 2.3 367. | 346. -8.0 22.5 1.9 296.
679. 58.1 28.7 3.6 475. ] 552. 59.4 25.2 2.9 386.
S521. -23.2 19.4 2.7 476. ] 404, -26.8 16.3 2.1 368.
518. -0.6 42.5 2.6 458. ] 405. 0.3 37.6 2.1 358.
506. -2.4 24.9 2.5 404. ] 399. -1.6 23.0 2.0 318.
492. -2.7 34.1 2.4 374, ] 382. ~4.2 28.1 1.9 291.
403. -18.2 25.6 2.0 435. i 310, -18.9 21.0 1.5 335.
380, -5.7 17.5 1.8 516. 1 289. -6.6 13.3 1.4 393.
359. -5.6 6.4 1.7 369. | 275. -4.8 1.2 1.3 299.
~NOV....| 419. 16.8 19.5 2.0 340, 1 324. 17.7 16.3 1.5 263.
=DEC....] 449, 7.2 2.6 2.1 3064. ] 356. 9.7 3.0 1.7 241,
| (
1978-JAN.. .. | 503, 12.0 8.4 2.3 247, ] 409. 8.8 1.9 201.
=FEB....} 433. -13.9 0.8 2.0 360. i 344, -0.7 1.6 286.
~MAR....| 619, 42.9 ~b6.8 2.8 406. ] 491, =111 2.2 322,
492, -40.5 -5.6 2.2 381, ] 376. -6.9 1.7 291,
571. 16.0 10.1% 2.5 447, ] 454, 12.0 2.0 356.
“JUHeeoaf 560. -1.9 10.6 2.5 473. ] 442, 10.9 1.9 374,
=JUL....| 462. -17.5 -6.2 2.0 453, ] 366. -4.3 1.6 359.
~AUG.. ..} 4381. 4.1 18.3 2.1 474. ] 385. 24,1 t.o 379.
=SEP..v..| 455, -5.4 19.8 1.9 524. i 348, 20.3 1.5 401,
=0CTuu.ed 486. 6.8 35.5 2.0 430. i 385. 39.9 1.6 341,
~NOV....| 470. -3.2 12.3 1.9 380. | 374, 15.2 1.5 302.
=DECe.s.] 483, 2.7 7.6 2.0 27n. 1 386. 8.4 1.6 216.
| 1}
1979-Jab...0l 734, 52.0 4€.1 3.0 338. 1 602. 47.2 2.4 277.
“FEBevssl 531. -27.7 22.6 2.1 432. ] 428, 24.4 1.7 3u8.
~MAR....| 799. 50.5 29.1 3.2 507. ] 651, 32.6 2.6 413,
<APR....} 733. -8.2 49.0 2.8 535. t 580. S54.4 2.2 423.
“MAY....} 790. 7.8 38.5 3.0 604, t 618. 36.2 2.3 472,
~JUB....] 748, -5.4 33.5 2.8 040. i 597. 34.9 2.2 511.
~JUL..coe 657. -12.0 42.3 2.4 535. | 520. 42.1 1.9 423,
“AUG..o.| 692. 5.2 43.9 2.5 640, ] 554. 44.0 2.0 512.
-SEP....] 525. -24.2 15.3 1.9 616, ] 412, 16.4 1.5 485.
=0CT....]| 691, 31.7 42.2 2.4 604. ] 543. 40.9 1.9 475.
-HOV....} 685. -0.9 45.6 2.4 517, | 532. 42.5 1.8 402,
=DECes..]| 807. 17.8 67.0 2.8 461, [} 642, 66.5 2.2 366.
1 i
1980-JA¥N....| 970, 20.3 32.1 3.3 404, ] 782. 29.9 2.6 326.
-FBB....| 856. -11.8 61.4 2.8 658, ] 702. 64.2 2.3 539,
~MAR....} 1074, 25.4 34.4 3.5 T64. ] 904. 38.9 2.9 643,
=APR....| 1129. 5.1 54.0 3.6 993. 1 935. 61.1 3.0 822.
~MAY....| 1010. -10.5 27.8 d.1 10u4t. | 827. 33.8 2.5 852.
~JUN....| 803. -20.5 7.4 2.4 799. ] 627. 5.1 1.9 624,
“JO0L....| T30. -8.3 12.0 2.2 632, ] 603. 16.0 1.8 518.
“AUG... S5z2. =-29.1 -24.5 1.5 620. ] 423, -23.6 1.2 502,
~SEPe~esl 568, 6.8 8.3 1.6 531. | 453. 9.9 1.3 424,
“0CTecael 629. 10.7 -9.0 1.8 528. i 502, 7.5 1.4 422,
~NOV.... S44. -13.5 ~20.6 1.5 467, ] 435. -18.2 1.2 374.
=DEC....| 177, 42.8 -3.7 2.2 456. ] 6u8. 48.9 1.0 1.8 381,
[} |
1981-JAN....| 961. 23.7 -1.0 2.7 416. ] 793. 22.4 1.4 2.2 343,
913. -5.0 6.6 2.5 726. 1 719. =-9.3 2.5 2.0 572.
1206. 32.1 12.3 3.2 819. | 989, 37.5 9.4 2.7 671.
~APRe...| 1152, ~4.4 2.1 3.0 820. | 929. -6.0 ~-0.6 2.4 661,
“BAY.... 1050. -8.9 4.0 2.7 875. | 869. -6.5 5.1 2.2 724,
~JUN....| 1032. ~-1.8 28.4 2.0 930, | 824. ~5.2 31.3 2.1 742.
986. -4.4 33.9 2.4 867. | 803. -2.5 33.2 2.0 706.
768. -22.1% 47.0 1.9 970. i 626, -22.0 47.9 1.5 791.
858. 11.8 51.1 2.1 961. | 676. 1.9 49.2 1.6 756.
866 . 0.3 37.7 2.1 866. i 699. 3.5 39.2 1.7 700.
778, -10.1 43.1 1.8 697. ] 622. -11.1 “2.8 1.5 556.
1

* LOANS OUTSTANDING AT END OF PRECEDING HONTH.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



18

TABLE 223.24
PEDERAL LAND BANKS
LOANS CLOSED AND NEW MCONEY LOANED
SEASONALLY-ADJUSTED ANNUAL RATE

] 10ANS CLOSED 1 NEW NONEY LOANED
1 1
HONTH ) "BILLIONS | PERCENTAGE CHABGE |  AS PERCENTAGE OF | WILLIONS | PERCENTAGE CHANGE | A5 DERCENIAGE OF
I OF |  FROM PREVIOUS  |__ I OF {  FROM PREVIOUS |
H DOLLABRS | { LOANS OUT- REPAY- | DOLLAES | | LOANS oUT- REPAY-
L L. MOMIH ____ YEAR | STANDING® _ MERIS | I___MONI1H _____XEMR I SToNDING® MEWIS_ _
1 ]
1974-JAN....] 3581, 19.2 12.8 33. wa€. | 2990. 1.0 16.9 27. 372.
-FPEB....|  3255. -9.1 6.4 29. 355, | 2776, -7.2 12.0 25. 303.
~BAR....}  3250. -0.2 5.3 29, 406, |  2735. -1.5 9.3 24, 32,
~APR.. 3673. 13.0 22.3 32, 489. | 3126. 14.3 28.4 27, 416.
-nax. 3915, 6.6 23.2 33, $72. |  3300. 5.6 27.7 28, 482,
-JUN.. 3946, 0.8 20.2 33, 499, | 3347, 1.4 32.6 28. 423.
“JUL....] 4684, 18.7 66.3 9. WS1. | 4024 20.2 67.6 33. 387.
“AUS....| 4424, -5.5 17.0 36. 428. |  3890. ~3.3 20.9 31, 376.
“SEE..ca| 4316, -2.4 42.4 3. 488. | 3659, ~5.9 41.8 29. 4.
“0CTee..| 4376. 1.4 18.6 34, 440. | 3678. 0.5 17.3 29. 370.
-NOV....| 4140, -5.4 25.6 32, 544, § 3515, -4.4 26.1 27. 462.
“DEC....] 4185, 11 39.3 3. 520, | 3469, -1.3 32.3 26. 431,
| 1
1975-dAN....| 4314, 3.1 20.5 32. 563. | 3539, 2.0 18.4 26. 462.
“PEBo...| 4473, 3.7 37.4 33. s49. |  367e. 3.9 32.4 27. ast.
-NAR....| 4112, -8.1 26.5 29. 542, | 3422, ~6.9 25.1 24, 451,
4269. 3.8 16.2 30. 549, | 3521, 2.9 12.6 25. 453,
4083. -4.3 4.3 28. 521, | 3392, ~3.7 2.8 24, 433.
4255, 4.2 7.8 29. 4s9. | 3505. 3.3 4.7 24. 378.
“~J0Le...f 4119 -3.2 -12.1 28. 402, |} 3408. -2.8 -15.3 23. 332.
-AUG....|  3933. -4.5 -11.1 26. 437. | 3323. -2.5 -14.6 22. 369.
-SEP....| 4383, 1.4 1.5 29. 411, | 3547, 6.8 -3.1 23. 333.
=0CTeeca| 4469, 2.0 2.1 29. 4ss. | 3727. 5.1 1.3 26. 379.
-§OV....| 3614 -19.1 -12.7 - 23. 457, | 2818, -20.4 -19.8 18. 356.
~DECe...] 4620, 27.8 10.4 29. 360. |  3840. 36.3 10.7 24. 299.
I t
1976-JAK....] 4325, -6.4 0.2 27. 478, | 3489. -9.1 -1.4 22. 383.
~FEB....| 4474, 3.5 0.0 27. 353. | 3611. 3.5 -1.8 22, 285,
4878. 5.0 18.6 30. 380. | 4055. 12.3 18.5 25. 316.
4703, -3.6 10.2 28. 365. | 3780, -6.8 7.3 23, 294.
3898. -17.1 -4.5 23. 360. | 3161, -16.4 ~6.8 19. 292.
4549, 16.7 6.9 27. 399, | 3es2. 15.2 3.9 21. 313.
4548. -0.0 10.4 26. 399. | 3723. 2.2 9.2 22. 326.
~A0G....] w41t -3.0 12.2 25, 393. 4 3521 -5.4 6.0 20. 314,
~SEPeec.|. 4616, 4.7 5.3 26. 373. | 3728. 5.3 5.1 21. 301,
~0CTee.n} 4420, -4.3 -1.1 25, 426. | 3525, -5.4 -5.4 20. 339.
-HOV....] 4870, 10.2 34.8 27. w16, | 3871, 9.8 37.4 21. 331,
-DEC....|  5360. 10.0 16.0 29. 402, | 4230, 9.3 0.2 23. 317.
1 1
1977-38Ne..af 5156, -3.8 19.2 28. 335. | 4083. -3.5 17.0 22. 265.
5540. 7.5 23.8 29. 375. | asta. e.1 22.3 23. 299.
6227. 12.4 27.7 33, 404, | 5023. 13.8 23.3 26. 326.
5637. -9.5 19.9 29, 389, | w419, -12.0 16.9 23. 308,
5478. -2.8 40.5 28, 401. |  4286. -3.0 35.6 22. 310,
. 5648. 3.1 24.1 28. 329, |  4452. 3.9 22.2 22. 260.
~JUL....| 6137, 8.7 35.0 3. 358. | 4765. 7.0 28.0 24, 278.
~AUG....f 5521, -10.0 25.2 27. 4. | w228, ~11.3 20.1 21, 317.
~5BP.s..| 5485, -0.6 18.8 27. 467. | 4308, 1.9 15.6 21. 367.
~0CTeoee) 5070, -7.6 14,7 24, sul. | 3938. -8.6 1.7 19. 343,
~BOVe...| 5913, 16.6 21.4 28. 420, | 4598, 16.8 18.8 22. 327.
~DECev..l 5846, -7.9 1.6 26. 399, | 4331 -5.8 2.4 20. 318.
1 i
1378-JAN....l  5603. 2.9 8.7 26. 363, §  u44e0. 3.0 9.2 21. 273,
-FBB....| 5577. -0.5 0.7 26. 376. |  4365. -2.1 -1 20. 294.
~WABee..| 5672 1.7 -8.9 26. 280, | 4440, 1.7 -11.6 20. 219.
| S336. -5.9 -5.3 Z4. 293. | 64126, -7.1 -6.6 19. 227.
| 5945, 1.4 8.5 26. 393. § 4724. .5 10.2 21. 312,
~J0B.o..| 6250, 5.1 10.7 28. 377. | ase2, 4.6 11.0 22. 298.
~J0L....| 5794. -7.3 -5.6 2s. 460. | 4575, -7.4 -4.0 20. 363.
~20G....] o534, 12.8 18.3 28. €40, | 5202. 13.7 23.0 22, 350.
~SEPee..|  6654. 1.8 21.3 26. 453, | 5282. 1.5 22.6 22- 350,
-0Ci....} 6833, 2.7 34.8 29. 415, | 5489, 3.9 39.4 23. 333.
~HOVeeoo| 6702, -1.9 13.3 28. 437, 3381, -2.0 17.0 22. 351.
~DEC....|  5838. -12.9 7.2 24, 333. | 4680. -13.0 8.1 9. 267.
I !
1979-JaN....| 8151, 39.6 45.5 33. 821. | 6538, 39.7 46.6 26. 658.
~PEB....| 6830, -16.2 22.5 27. 422, | S419. -17:1 24.2 21. 335.
~MAR....| 7376. 8.0 30.0 29. 393. | 5898, 8.8 32.8 23. 314,
~APRes..d 7991, 8.3 49.7 31, 412, | eu05. 8.6 §5.2 25, 330.
-MAY....| 8107. 1.5 36.4 31, S64. |  6325. -1.3 33.9 24. 440.
~JUNe...) 8381, 3.4 34.1 31. 482. | 6713. 6.1 35.9 25, 386.
~J0Lee..f 8301, -1.0 83.3 31, S42. | 6533, ~2.7 42.8 26, a27.
~AUG....] 9303, 12.1 #2.4 34, §73. | 7403. 3.3 42.3 27. 456.
~SEP....}  7739. -16.8 16.3 28. 510. |  6328. -14.5 19.8 23. #17.
-~0Cle-..] 9630, 24.4 40.9 34, 503. |  7680. 2.8 39.9 27. 401,
~HOV....] 9899. 2.8 47.7 34, 500. |  7802. 1.6 45.0 27. 394.
~DEC....| 4710, -1.9 66.3 33. ses. | 7773. 0.4 66.1 26. 468.
i |
1960~3AK....] 10721, 10.4 31.5 36. 1208, | 8449, a.7 29.2 28. 980.
~FEBes..l 11012, 2.7 61.2 36. 588. { 8881, 5.1 63.9 29. 478,
~8AE....)  9979. -9.4 35.3 32. 783. | 8215. -7.5 39.3 26. 645.
~APR....| 12345. 23.7 Su.5 39. 792. | 10355. 26.0 61.7 33. 664.
-BAY....| 10280. ~16.7 26.8 32. 1149, | 8389, -19.0 32.6 26. 937.
-JUN....|  9006. -12.4 7.5 27. 523, | 7064, -15.8 5.2 21. 411,
“J0L....]  9363. 4.0 12.8 28. 677. |  7631. 8.1 16.9 23, 583.
~AUG.e..]  6979. -25.5 -25.0 21, 723. | S617. -26.5 -24.1 17. 582.
-SEP....]  8u02. 20.4 8.6 28, 503. §  7000. 24.6 10.6 20. 419,
~0CT....| 8703. 3.6 -9.6 25. S511. | 7046, 0.6 -8.3 20. 414,
~NOV....]  7925. -8.9 -19.9 22. 609. | 6438, -8.6 -17.5 18. 494,
~DEC....] 9354, 18.0 -3.7 26. 630. | 7861. 22.1 1.1 22. 529.
1 i
1981-JaK-...] 10590. 13.2 -1.2 29. 1405. | 8545, 8.7 1.1 26, 1133,
-FEB....| 11735, 10.8 6.6 32. 641, |  9092. 6.4 2.4 25. 497.
“HARe...] 11261, -4.2 12.6 30. 736. | 8998, -1.0 9.5 24, 589,
~APR....| 12623. 12.3 2.3 33, 594. | 10310, 14.6 -0.8 27. 485,
~MAY....| 10646, -15.7 3.6 27. 794. | 8782, -10.8 4.7 23. 655.
~JUNee..f 11568, 8.7 28.4 29. 606. |  9277. 5.6 31.3 24, 486.
~JUi....] 12583. 8.8 34.4 31, 914, | 10213, 10.1 33.7 26. 742.
-AUG....] 10225, -18.7 46.5 2s. 1026. | 8278, ~19.0 47,4 20. 830.
~SEP....| 12713. 24.3 51.3 31, 646, | 10476. 26.6 49.7 2s. 532.
~0CT....| 11936. 6.1 37.2 28. 709. | 9771 -6.7 38.7 23. 580.
-NOV....| 11385, -4.6 43.7 27, 768. | 9233, -5.5 43.4 22. 623.
1 i

* SEASONALLY-ADJUSTED LOANS OUISTANDING AT ESD OF PRECEDING MONTH.
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TABLE 223.3#

PEDERAL LAND BANKS

LOANS CLOSED AND NEW MONEY LOANED
TWELVE-NONTH MOVING TOTAL

LOANS CLOSED

NEW MONEY LOANED

1 ]
i ]
] CHANGE FROM i AS PERCENTAGE OF I CHANGE FROM { AS PERCENTAGE OF
YEAR | MILLIONS | PREVIOUS YEAR ] | MILLIONS | PREVIOUS YEAEK §
ENDING-- i of ] 1 OF i 1
| DOLLARS | MILLIONS i LOANS OUT- KEPAY- | DOLLARS | MILLIONS § LOANS OUT- REPAY-
i ] OF PERCENT | STANDING* MENIS ] OF PERCENT | STANDING* MENTS
1 1__DOLLARS 1 1 i . DOLLARS i
i )
1374-JaN....| 3207. 838. 35.4 32. 398. 1 2678. 766, 0.0 26. 333.
=FBBav..l 3221, 755. 30.6 31. 354, ] 2700, 706. 35.4 26. 330.
-MAR....} 3239. 643, 24.8 31. 393. 1 2724. 620. 29.5 26. 330.
=APR.... 3300. 596. 22.0 31. 397. ] 2785. 592, 27.0 26. 335.
-BAY....]| 3370. 559. 19.9 3t. 406. ] 2851. 570. 25.0 217. 344,
“JUN. ... 3449, 537. 18.5 32. 418, i 2924, 557. 23.5 27. 354.
-Jur o 3602, 636. 21.5 32. 434. i 3055. 634. 20.2 28. 368.
~30Gees.) 3647, 5%4. 19.4 32. «“40. ] 3104. 611, 24.5 28. 375.
=SEP....| 37317, 664, 21.6 33. 451. ] 317y, 658. 26.1 28. 384.
~0CTeoasl 3784. 644, 20.5 32. 452, 1 3216. 627. 28.2 28. 384,
~NOV..au| 3545, 679, 21.4 32. 468. i 3270. 654. 25.0 28. 398.
“DEC.ceel 3940. 771, 24.3 33. 474. t 3340. 701, 26.5 28. 402.
1 |
1975-JAN....] 4005, 798, 24.9 33. 479. ] 3388, 710. 26.5 28. 405.
“FEBecee} 4099, 878. 27.3 33. 496. | 3458, 759. 28.1 28. 418.
bl 1.V P 4193. 954. 29.5 33. 511, 1 3533, 809. 29.7 28. 430.
=APR....| 4247, 947. 28.7 33. 519. ] 3560, 781. 28.1 28. 436.
~MAY....) 4265, 895. 26.6 32. 518, { 3576, 724, 25.4 27. 434.
~JUN.oool 4297. 848. 24.6 32. 516. i 3594, 670. 22.9 27. €32,
=JUL....} 4256. 654, 18.2 31. 507. ] 3551, 496, 16.2 26. 423,
4217, 570. 15.6 30. 503. ! 3510. 406. 13.1 25. 419,
“SEP....| €220, @83, 12.9 30. 492. ] 3499. 320. 10.1 25. 408.
“0Cieassl 4223, 439, 11.6 30. 490. 1 3499. 283. 8.8 24. 406.
~NOV.... | 4181, 336. 8.7 29. 477. ] 3445, 175. 5.4 24, 393.
~DECesse| 4219, 279. 7.1 29. 459, ] 3478, 136. 4.1 24. 378.
| ’ |
1976-JAN. ...} 4214, 210, 5.2 28. 451, ] 34686, 80. 2.4 23. 371,
=FEB....| “2th. 116. 2.8 28. 433. ] 3463, S. 0.1 23. 356.
=MAR....} 4302. 109. 2.6 28. 424, ] 3536. 3. d.1 23. 348.
~APR....| 4342, 95. 2.2 28. 412, ] 3558. ~8. -0.2 23. 338.
4327, 62. 1.5 27. 404, ] 3537. -38. -t.1 22. 330.
4359. 62. 1.4 27. 400. | 3556. -39. -1.1 22. 326.
4395, 139, 3.3 27. 398, ] 3584. 33. 0.9 22. 324.
4428, 211, 5.0 27. 394, ] 3599. 88, 2.5 22. 320.
4440, 220. 5.2 27. 389. ] 3605, 106. 3.0 22. 316.
4434, 211, 5.0 26. 385. ] 3589. 90. 2.6 21, 311,
4523, 341, 8.2 27. 384. [} 3662, 217. 6.3 22. 311.
4585, 366. 8.7 27. 387. ] 3636. 218, 6.3 21. 312.
i
1377 4656. 442, 10.5 27. 374. ] 3747, 278. 8.0 21. 301.
4739, 525. 12.4 27. 377. i 3810. 347. 10.0 22. 303.
4890. 5886. 13.7 27. 379. | 3921, 385, 10.9 22. 304.
+975. 633. 14.6 28. 383. I} 3978. 420. 11.8 22. 306.
5130, 803, 18.6 28. 385. H 4089, 551. 15.6 22. 307.
5231. 871. 20.90 28. 380. [} 4163, 608. 17.1 224 303.
5356. 960. 21.9 29. 375. ] 4247, 664. 18.5 23. 297.
S438. 1010. 22.8 29. 375. i 4301, 702, 19.5 23. 297,
5494, 1054, 23.7 29. 381. ] 4335. 729. 20.2 23. 300.
5539. 1105, 24.9 28. 381. i 4362, 773. 21.5 22, 300.
5608. 1085, 24.0 28. 381, i 4408. 746, 20.4 2. 300,
5619. 1034, 22.5 28. 381. [} 4418, 723. 19.6 22. 299.
1
1978-JAN... 5658. 1002. 21.5 28. 384. i 4452, 705. 18.8 22. 302.
5662. 923. 19.5 28. 384, ] 4449, 639. 16.8 22. 302,
5602. 711. 14.5 27. 377, [} 4388. 466. 11.9 21, 296,
5572. 557. 12.0 27. 370. ] 4360. 382. 9.5 21. 290.
5625. 495, 9.7 27. 370. | 4408. 320. 7.8 21. 290.
5678. 448, 8.6 27. 376. i 4452, 289. 6.9 21. 295.
5648. 292. 5.5 26, 381. i 4436, 189. 4.4 20. 299.
5726. 288, 5.3 26. 384, ] 4510, 210. 4.9 21. 303.
5801. 307. 5.6 264 386. ] 4569. 234. 5.4 21. 304.
5928. 389. 7.0 26. 389. ] 4679, 317. 7.3 21. 307.
5980. 372, 6.6 26. 392. 1 4728. 320. 7.3 21, 310,
601u. 395. 7.0 26. 386. i 4758. 340. 7.7 21. 306.
I
1979-JAN....| 6246. 588. 10.4 27. 398. [} 4951. 500. 1.2 21. 315.
=FEB....| 6343, 682, 12.0 27. 403. i 5035. 586. 13.2 21, 320.
922, 16.5 27. 413. ] 5195. 808. 18.4 22. 329.
1192, 21.4 8. 426. ] 5400. 1040. 23.9 22. 340.
1359. 24.2 29. 439. i 5564. 1156. 26.2 23. 350.
1493, 26.3 29. 452, | 5719. 1267, 28.4 23. 360.
1719. 30.4 29. 458, ] 5872. 1437, 32.4 23. 365.
1852. 32.3 30. 469. ] 6042, 1531. 33.9 24, 374.
1847. 31.8 30. 474, ] 6106, 1536. 33.0 24, 378.
1924. 32.5 30. 486. ] 6263. 1584, 3s.9 24, 388.
2088. 34.9 30. 497, ] 6422, 1693. 35.8 24, 395.
23717. 39.5 3. 518. 1 6678, 1920. 40.4 25. 412,
|
238z, 38.1 32. 525. 1 6858, 1907. 38.5 25. 417.
2610, 41.1 32. 542, } 7133. 2097, 41.6 26. 432,
2705. 41.5 33. 565. I 7386. 2150. 42.2 26. 452.
2860. 42.3 33. 598. [] 7741, 2341, 43.3 27. 481t.
2860. 41.0 34. 624, i 7950. 2386. 42.9 27. 504.
2728. 38.0 33. 635. i 7980. 2262. 39.5 27. 512,
2611, 35.4 33. 642. 1 8063. 2191, 37.3 27. 519.
2231, 29.4 32. 641, ] 7933. 1891, 31.3 26. 519,
2204, 28.8 31. 635, ] 7974, 1868. 30.6 25. 514.
1937. 24.7 31. 629, ] 7933, 1670. 26.7 25. 510.
1562. 19.6 30. 626. ] 7836. 1414, 22.0 24, 509.
1228. 14.6 29. 626, ] 7842, 1164, 17.4 24. 511,
1
982. 11.4 29. 629. ] 7853, 995. 4.5 23. 514,
713. 8.0 28. 635. 1 7870. 738. 10.3 23. 517.
570. 6.2 28, 641, i 7955. 569. 7.7 23. 520.
198. 2.1 28. 631, 1 7950. 209. 2.7 23. 511.
18. 0.2 28. 625. ] 7992, 43. 0.5 22. 506.
191. 1.9 28. 635. ] 8188. 208. 2.6 23. 515.
i 362, 3.6 28, 652. | 8389, 325. 4.0 23. 529.
~AUG....] 10585, 777, 7.9 28. 669. 1 8591, 658. 8.3 23. 543.
=SEP....| 10876, 1024. 10.4 29. 695, | 8814, 840. 10.5 23. 564.
=0CTeaoe| 11113, 1322. 13.5 29. 719. i 9011. 1078. 13.6 23. 583.
1698, 17.6 29. 737. 1 9198, 1361, 17.4 26, 597.
1

-NOVeaool 11347,
i

* AVERAGE LOANS OUTSTANDING DURING THE PRECEDING TWELVE MONTHS (AVERAGE OF END-OF-NONTH DATA).
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TABLB 224.1H8
PEDERAL LAND BANKS
REPINANCING AND REPAYNERIS

T REFINANCING OF FEDERAL LAND BANK LOAES : BEPAYAENTS
1 e e
1 |~ PERCENTAGE CHANGE | AS PERCENTAGE OF i | PERCENTAGE CHANGE | is
MONTH | MILLIONS |  PROM PRRVIOUS | | MILLIONS |  PROM PREVIOUS | PERRCENTAGE
i e ___1TLOANS OUT~ LOANS  REPAYEEWFS ¢ oP  §____________________| oF
{ DOLLABS | HOWER YEAR | STANDING* CLOSED AKD | DOLLABS | HONTE YEAR | LOANS 0UT-
i 1 : { BEPINANCING) 1 1 STANDING®
I ]
1974-Ja0....| 47, 51.6 -3.0 0.4 14, 27, i 128. 53.6 20.2 1.2
-PEB....| 36. -24.0 -17.4 0.3 1. 33. I 74. -42.7 21.3 0.7
-HAR....| 52. 43.8 -9.5 0.5 15. 41, ] 75. 1.3 9.2 0.7
“APRec..| 51, -2.0 -0.4 0.4 15, 43, 1 67. -10.6 1.0 0.6
-BAY....| 56. 10.4 6.4 0.5 15. 49, i 58. -13.5 -3.0 0.5
~J0Heaas) 53, -5.2 13.6 0.4 16. 51, | 51, -10.9 -8.1 0.4
L 58, 9.5 61.6 0.5 16. 50. 1 57. 10.7 10.8 0.5
46. -20.3 -9.6 0.4 14, 46. | 54, -4.5 -3.3 0.4
48. 3.8 46.8 0.4 16. $3. i 43, -20.5 -2.1 0.3
s3. 9.8 24.2 0.4 17. 4a, i 66. 52.2 12.5 0.5
“HOV....] a4, -15.8 18.4 0.3 15. 40. ) 66. 0.2 -18.8 0.5
“DECusaol 57. 28.1 82.5 0.4 1. 38, 1 92. 39.4 9.8 0.7
] 1
1975-JAKe ... | 6. 1.7 34.5 0.5 16. 32, I 135, 46.6 4.9 1.0
~FEB..o..| 60. -6.3 65.8 0.4 17. 8. | 64. -52.5 -13.0 9.5
~MAR.a.o.| 72, 20.4 38.7 0.5 16. 51, 1 68. 6.5 -8.6 0.5
~APRes..| 7. -0.7 40.5 0.5 18, s3. 1 64, -6.4 -4.4 0.4
-NAY....| o4, -9.6 15.0 0.4 17. 51, i 63. -1.2 3.1 0.4
~JUN....| 67. 3.5 25.6 0.5 18. 52, 1 61. -3.7 17.9 0.4
61. -8.7 4.8 0.4 18. 49, \ 64. 5.1 1.9 0.4
47. -22.0 2.5 0.3 16. 47, | 53. -16.4 -2.1 0.4
62. 30.9 29.2 0.0 20, 49, i 63. 18.9 46.4 0.4
56. -10.2 5.7 0.4 17. P | 70. 0.7 6.6 0.5
56. 1.4 27.2 0.4 22. a1, 1 80. 14.6 21.8 0.5
63. 1.3 10.5 0.4 17. 32, i 135, 68.6 a7.4 0.9
i
1976~dAN. ... | 68. 8.0 6.9 0.4 17. 31, i 149, 10.0 10.6 0.9
~FBBac..| 64. -5.2 8.0 0.4 19. 38. i 103, -31.0 60.6 0.6
“MAKe...o| 87. 35.2 21.3 0.5 16. P 1 110. 7.4 61.9 0.7
-aPR....} 89. 2.5 25.3 0.5 20. 47, | 101. -8.5 58.3 0.6
“MAY....| 69. -22.1 8.0 0.4 19. 6. | 81. -19.8 28.6 0.5
“JUNew .o 81. 16.5 21.5 0.5 20. 0. i 81, -0.5 32.9 0.5
-J0l...e] 69. -14.9 13.3 0.8 19. 47, 1 79. -2.2 23.7 0.5
~AUG. ... 65. -6.1 36.4 0.4 20. 87, i 73. -7.9 36.4 0.4
~SEPuc..l| 68. 5.0 9.5 0.4 21. 46. i 79. 9.3 25.4 0.4
~0CT.s..| 6. -2.7 18.5 0.4 21. us. 1 82. 3.5 17.2 0.5
“NOV....| 72. 8.8 27.2 0.4 20. 40. i 106. 29.2 32.2 0.6
-DEC....| 92, 28.3 46.6 0.5 21, 39, | 182, 33.3 4.5 0.8
i 1
1977-0A8B. ... 88. -4.9 29.1 0.5 19. 30, | 208. 46.7 39.3 1.1
~FEBu...| 83. -4.8 29.5 0.4 19. w2, i 17. -43.6 13.8 0.6
-¥AR....| 127, 52.6 46.2 0.7 19, 47, ] 143, 22.1 29.5 0.8
~APRevoof n7. -7.6 31.8 0.6 23. 52. | 110. -23.3 8.6 0.6
“MAYo.o.d 13. -3.5 63.2 0.6 22. 50. 1 113, 3.3 39.9 0.6
~J0N....] 107. -5.3 32.8 0.5 21. 46. 1 125, 10.6 55,6 0.6
“J0L....§ 110, 2.6 60.0 0.5 22. 96, | 132, 5.0 67.0 0.7
-30G. ...} 93. -15.4 44,1 0.5 23, 50, i 93, -29.6 27.6 0.5
~SEP....| 90. -2.8 33.3 0.4 20. 8S. i 4. -20.5 ~7.3 0.4
~0CTueeol 83. -8.0 26.1 0.4 23. .7, i 92. 25.3 12.1 0.4
“HOV....| 95, 13,7 31.7 0.4 23. a3, ) 123. 33.6 15.9 0.6
N 93. -1.5 1.1 0.4 21. 39. i 148, 20.0 4.4 0.7
] ]
) 93. 0.3 6.6 0.4 19. 31. i 203. 37.7 -2.0 0.9
N 89. -8.4 7.2 0.4 21, 43, 1 120. -40.9 2.7 0.6
~MaResoo] 128. 43.6 0.9 0.6 21, 6. i 152, 26.7 6.6 0.7
-APR....| 116. -9.4 -1.0 0.5 24, 47, 1 129, -15.2 17.9 0.6
~BAY.o..f 17. 0.8 3.5 0.5 21, 48, | 128. -1.3 12.6 0.6
T N 17, 0.2 5.4 0.5 21. 50, 1 118. -7.2 -5.6 0.5
“JUL....} 9. -18.2 -12.7 0.4 21, 49, I 102. -13.9 -22.5 0.4
-AUG....| 96, 0.1 3.3 0.4 20. 49, 1 102. -0.4 9.7 oo
~SEPassdl 107. 1.3 18.2 0.5 2s, 5. ] 87. -14.4 18.1 0.4
“0CTeeo.| 101, -6.0 20.8 0.4 21, 47, i 113, 30.2 22.7 0.5
-BOV....{ 97, -4.0 2.1 0.4 21, ua, | 124, 9.6 0.6 9.5
~DECec..| 98. 1.0 4.7 0.8 20. 35, i 178, 43.9 20.7 0.7
1 |
1979-3aNWeaeo| 1320 35.5 R 0.5 18. 38. | 217, 21.9 6.9 0.9
“EBBeoo.f 103. -22.1 15.3 0.4 19, 46. i 123. -43.8 2.3 0.5
~BARu4.. | 148, 43.8 15.5 0.6 9. 8, 1 158. 28.3 3.6 0.6
“APReco.| 153, 3.1 3.4 0.6 21. 53, i 137. -13.1 6.1 0.5
~MAY....| 173. 13.0 47.2 0.7 22. 57. 1 131, -8.6 2.5 0.5
~JUNea.l| 151, -12.7 26.3 0.6 20. 56, 1 17, -10.7 -1.3 0.4
~J0Leeo.t 138. -8.5 43.5 0.5 21. 3. 1 123. 5.3. 20.7 0.5
~AUG....| 138. 0.3 PE 0.5 20, 56. I 108. -12.3 6.5 0.4
~SEPece.l| 113, -18.5 5.3 0.4 21, 57. 1 as. -21.5 -2.3 0.3
~0CTeusn| 143, 31.1 47.0 0.5 21, 56. i 114, 4.8 1.1 0.4
-NOVe... 152. 3.1 57.8 0.5 22, 3. i 133. 15.9 7.0 0.5
~DECe..e 165. 8.3 69.2 0.6 20. 49. I 175. 32.2 -1.7 0.6
1 1
1980-AN....] 188, 14.1 42.5 0.6 19. (TR i 240, 37.0 10.4 0.8
~FEB.«.o | 154, -18.1 49.9 0.5 18. Sk, 1 130. -45.7 5.9 0.4
~MAReeeof 170, 10.0 14.6 0.6 16, 5. t 181, 8.0 -10.8 0.5
“APRec..| 194, 16,1 26.9 0.6 17. 63. | 114, -19.2 -17.1 0.4
~MAY....§ 184, -5.3 6.4 0.6 18, 65, i 97. -14.7 -25.8 0.3
~3UNeaol| 176. -4.3 16.7 0.5 22. 64 | 100, 3.6 -14.0 0.3
“J0Le...| 133, -24.0 -3.1 0.4 18. 53, i 116, 15.9 -5.3 0.3
“AUG....| 99. -25.8 -28.3 0.3 19. 54, i 84. -27.6 -22.0 0.2
=SEP....§ 115, 16.2 2.2 0.3 20. 52. 1 107. 26.8 26.0 0.3
~0CTue.e| 127. 9.9 -14.3 0.4 20. 52, i 119. 1.5 4.2 0.3
-NO¥....| 109. -14.2 -28.7 0.3 20. 48. 1 116. -2.2 -12.1 0.3
=DEC....} 129, 18.5 -22.0 0.4 17. 43. I 170. 46.2 -2.8 0.5
1
1989=JAH....| 168. 30.4 -10.9 0.5 17. 42, N 231, 35.7 -3.7 0.6
-FEB....| 193, 15.4 25.6 0.5 21. 61. | 126, -45.6 -3.5 0.3
~MAR.. ..} 217, 1.9 27.7 0.6 18. 60. 1 187, 17.2 4.7 0.4
-APR....} 223. 2.8 15.0 0.6 19, 61. i 141, -4.5 23.7 0.4
~MAY....| 181. -18.7- -1.3 0.5 17. 60. 1 120, -14.7 23.7 0.3
~J0Nee..} 208. 14.9 18.4 0.5 20. 65. 1 11, -7.5 10.4 0.3
~JULes..| 183. -12.1 37.0 0.5 19. 62. 1 14, 2.5 -2.3 0.3
12, -22.6 3.0 0.3 18. 64, i 79. -30.4 -6.1 0.2
183. 29.0 58.7 0.4 21. 67. 1 89. 12.9 -16.4 0.2
166. -9.0 3.4 0.4 19, 62. \ 100. 1.9 -16.1 0.2
“HOV....| 157. -5.7 bu.b 0.4 20. 58. ) 112. 1.8 -4a1 0.3
i i

* LOANS OUTSTANDING AT END OF PRECEDING MONTH.

YREPIWANCING OF FEDERAL LAND BANK LOANS" IS COMPUTED AS LOANS CLOSED LESS NEW MONEY LOANED.
“KBPAYNENTS® ARE COMPUTED AS MNEG MONBY LOANZD LESS THE CHANGE IN LOARS OUTSTANDING.
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TABLE 224.28

FEDEBAL LAMD BANKS
REFINANCING AND REPAYNENTS
SEASONALLY-ADJUSTED ANNUAL BR.

ATE

RBFINANCING OF PEDERAL LAND BANK LOAMNS

REPAYNENTS

[]
i
7 PERCENTAGE CHANGE | A5 PERCENTAGE OF 1 | DERCENIAGE CHANGE | AS
HONTH MILLIONS | PRON PREVIOUS I | MILLIONS | PRON PREVIOUS | PERCENTAGE
oF oo oo\ LOAES OUT-  LOANS  REPAYHENTS | oF \ | oF
DOLLARS |~ HONTH YEAR | STANDING®  CLOSED AND i DOLLARS |~ NOWTH YEAR | LOANS OUT-
1 { BREPINANCING] i 1__STANDING*
1
1$74-J2N. 592. $5.5 ~4.0 5.4 17. 42, i 803. 7.6 26,7 7.3
-FEB. 480. -18.9 -17.5 4.3 15, 34. i 916. 14,1 19.1 8.2
-8AE... 516. 7.5 -11.7 4.6 16. 39. | 801. ~12.6 33.6 7.1
-APR. 547, 6.1 -3.9 4.8 15, 42, i 751, -6.2 1.4 6.5
~MAY. 615. 12.4 3.6 5.3 16. 47. I 68S. -8.8 -8.4 5.9
-3u¥. 598. -2.7 13.1 5.0 15. 43. 1 790. 15.4 -5.9 6.6
-Jul. 660. 10.2 58.8 5.4 . 39. i 1039, 31.4 1.6 8.6
-30G. S34. -19.0 -5.2 4.3 12, 34. § 1034, -0.4 2.9 8.4
-SEP....| 657. 23.0 45.8 5.2 15. 43. i 884. -14.6 4.5 7.0
~0Cieese] 698. 6.3 25.5 5.4 16. at. i 995. 12.6 15.8 7.7
-HOV....] 625. -10.5 22.9 4.8 15. 45, 1 761. -23.5 -19.3 5.8
-DECee..i 716. 14.5 88.2 5.4 17. 47, 1 805. S.7 2.8 6.1
i !
1975-JAN. ... | 775. 8.3 31.0 5.7 18. 50. { 766. -4.8 -4.6 5.7
-PEB....| 797. 2.8 66.2 5.8 18. “9. t 815. 6.4 -11.0 5.9
-mag. 690. -13.5 33.8 4.9 17. 48, i 759, -6.9 -5.2 S.4
-APR. 748. 8.4 36.7 5.3 18. 49, | 778. 2.5 3.6 5.5
-MAY. 691. -7.6 12.4 4.8 17. a7, | 783. 0.7 6.4 S.4
~J0H...ol 750. 8.5 25.4 5.1 18, 45, 1 926. 8.3 17.2 6.3
-J0L....| 712. -5.2 7.9 4.8 17. 41, | 1025. 10.7 -1.3 6.9
610. -14.2 14.3 4.1 16. 40. 1 900. -12.3 -13.0 6.9
836. 37.0 27.3 5.5 19. P 1 1066. 18.5 20.6 7.0
742. -11.3 6.3 4.8 17, 43, \ 982. -7.8 -2 6.3
795. 7.2 27.2 5.1 22. 50. 1 791. -19.4 4.0 5.0
780. -1.9 9.0 4.9 17. 38. \ 1282, 62.0 59.4 8.1
1
1976-JAN.. .| 836. 7.2 7.8 5.2 19. 48, | 912, -28.9 19.0 5.7
~FEBe...| 864. 3.3 8.3 5.3 19. 41, | 1267, 38.9 55.4 7.8
~MAk.o.s ]| 823. -4.7 19.3 5.0 17. 39. 1 1284, 1.4 69.2 7.8
-APR....| 924. 12,2 23.5 5.5 20. 42, | 1287, 0.2 65.4 7.7
N 237. -20.2 6.6 4.4 19. 40. 1 1083, -15.8 38.3 6.4
I 907. 23,1 20.9 5.3 20. 4a. i 1163, 7.3 25.5 6.8
1 825. -9.1 15.9 4.8 18. 42, | 1141, -1.8 1.3 6.6
-A0G....| 891. 7.9 45,9 5.1 20. 4a. ERITIN -1.8 24,6 6.4
-SEP....| 889. -0.2 6.3 5.0 19. 42, | 1238, 10.4 16.1 7.0
~0CT. ... 895. 0.7 20.6 5.0 20. 46. 1 1039, -16.1 5.7 s.8
.l 999. 1.7 25.6 5.5 21. 46, 1 1170, 12.6 47.8 6.4
-DEC....}  1130. 131 44.9 6.2 21. 46. | 1333 14.0 3.9 7.3
I 1
1977-JaN....1 1072, ~5.1 28.3 5.8 21, 4. | 1539, 15.4 68.8 8.3
i 1125, 5.0 30.3 6.0 20. PN | 1476. -1 16.5 7.8
S 1204, 7.0 46.3 6.3 19, au. | 1540. 4.3 19.9 8.1
-APEe...]  1218. 1.1 31.8 6.3 22. 46. 1 taus. -5.9 12.6 7.5
-MAY....l 1192. -2.1 61.7 6.1 22, 47, | 1366. -5.7 26. 2 7.0
-J0N....f  1196. 0.3 31.8 6.0 21, 4. 1 1715, 25.5 47.5 8.6
-30L....; 1372. 14.8 66.4 6.8 22. 4. o172, -0.2 50.0 8.5
-AUG....|  1293. -5.8 45,2 6.4 23. 49. 1 13350 -22.1 19.1 6.6
1178. -8.9 32.5 5.7 21. 50. i 1174 -12.0 -5.1 5.7
1132. -3.9 26.5 5.4 22. 50. P ttag. -2.1 0.6 5.5
-NOV....| 1315, 16,1 31.6 6.2 22. 48, P 1408, 22.5 20.4 6.7
-DEC....] 1115, -15.2 -1.3 5.2 20. 45, | 1364. -3.1 2.3 6.4
| |
1978-0AK..o0] 1143, 2.5 6.5 5.3 20. a1, I 1633. 19.7 6.1 7.6
~FEBe,..|  1212. 6.1 7.7 5.6 22, 45, t 1485, -9.1 0.6 6.8
-MAR....] 1233, 1.7 2.4 5.6 22, 38. I 2025. 36.4 31.5 9.2
-APh....l  1210. -1.8 -0.6 5.4 23. 40. 1 1820. -10.1 25.6 8.2
~MAY....] 1221, 0.9 2.4 5.4 21. 45, 1 1510, -16.8 0.8 6.7
~J0N....|  1308. 7.1 9.4 5.8 21. 4l | 1656. 9.4 -3.4 7.3
-JULe...]  1220. -6.8 -11.1 5.3 21, 49. {1260, -23.9 ~26.4 5.5
1332. 9.2 3.0 5.7 20. 47. | u8s. 17.8 1.2 6.4
1372, 3.0 16.5 5.8 21, 48, 1 1469, -1.1 25.1 6.2
-0CT....|  1343. -2.1% 18.6 5.6 20. 45. | 1648, 12.2 43.5 6.9
~NOV....} 1321, -1.7 0.4 5.5 20. 6. | 1534 -6.9 9.0 6.3
-DEC....] 1157, -12.4 3.8 4.7 20. 40. i 1751, 14.1 23.4 7.1
| 1
1979-JAbe...t 1613 39.4 41.1 6.5 20. 62. 1 993. -43.3 -39.2 4.0
-PEBu...|  1412. -12.5 16.4 5.6 21. 47. i 1618, 62.9 8.9 6.4
-MAR....l  1478. 4.7 19.9 5.8 20. 44 1 1878. 16.1 -7.3 7.3
-APk....|  1585. 7.3 31.0 6.1 20. 45, | 1939, 3.2 6.5 7.5
-WAY....] 1782 12.4 45,9 6.8 22. S5, | 1437, -25.9 -5.1 5.5
1668. -6.4 27.5 6.3 20. 49, ) 1739, 21.0 5.0 6.5
1768. 6.0 34,9 6.5 21, S4. | 1531, -11.9 21.5 5.7
-30G....}  1900. 7.5 42.6 6.9 20. S4. | 1625, 6.1 9.4 5.9
-SEP....{ 1411, -25.7 2.9 5.0 18, 48. | 1518 -6.6 3.4 5.4
1950. 38.2 45.1 6.9 20. 50. i 1916 26.2 16.2 6.8
2096. 7.5 58.7 7.3 21. 51, i 1983, 3.4 29.2 6.9
-DEC....1  1936. -7.6 67.3 6.6 20. 54, | 1663. -16.1 -5.0 5.7
1 |
1980-JAN....]  2272. 17.4 40.9 7.6 21, 73. I 862. -48.2 -13.2 2:9
-FEB....|  2131%. -6.2 51.0 7.0 19. 53. | 1873, 17.3 15.8 6.1
-MAR.... 1764. -17.2 19.4 5.7 18. 58. 1 1274, -32,0 -32.2 4.1
-APR....}  1990. 12.8 25.6 6.3 16. 56. i 1560. 22,4 -19.6 4.9
-¥AY....1  189%. -5.0 6.2 5.8 18. 68. i 895. -42.6 -37.7 2.8
~JON....§ 1941, 2.6 16.4 5.9 22. 53. 1721, 92.2 -1.0 5.2
-30L....1 1725. 111 -2.4 5.2 18. 56. | 1382, -19.7 -9.7 4.1
-AUG....1 1362, -21.1 -28.3 4.0 20. 59, 1 966. ~30.1 -40.6 2.8
~SEP....]  1401. 2.9 -0.7 4t 17. 46. | 1669. 72.8 9.9 4.y
~0CT....|  1657. 18.2 -15.0 4.8 19. 49, t 1702, 2.0 -11.2 4.9
-NOV....[  1487. -10.2 -29.1 4.2 19, 53. i 1302. -23.5 -34.3 3.7
~DEC....|  1493. 0.4 -22.9 4.2 16. 50. | 1485, 14.0 -10.7 4.2
) 1
1981-JAN....|  2046. 37.0 -10.0 5.6 19. 73. I 754. -49.2 -12.5 2.1
-FEB....i  2643. 29.2 24.0 7.2 23. 59. 1 1831. 142.9 -2.3 5.0
“MARe...|  2243. -15.1 27.1 6.0 20. 59. | 1527, -16.6 15.8 4.t
-APR....]  2313. 3.1 16.2 6.1 18. 52, 1 2127, 39.3 36.4 5.6
-BAY....] 1805. -19.4 -t 4.8 18. 58. 1 1381, -37.0 49.8 3.5
2290. 22.8 16.0 5.8 20. s5. {1910, 42.5 1.0 4.8
2369. 3.4 37.3 5.9 19, 63. I 137e. -27.9 -0.4 3.4
1947. -17.8 43.0 4.8 19. 66. 1 997, -27.6 3.2 2.4
2237, 14.9 59.6 5.4 18. 53. 1 1968. 97.4 17.9 4.8
2165. -3.2 30.7 5.1 18. 56. | 168S. -4y -1.0 4.0
2153. -0.6 44.7 5.0 19. 59. 1 1483, -12.0 13.9 3.5
1

* SEASONALLY-ADJUSTED

LOANS OUTSTANDING AT END OF PRECEDING MONTH.

“REFIMANCING OF FPEDERAL LAND BANK LOANS* IS COMPUTED AS LOANS CLOSED LESS NEW NMONEY LGANED.
YREPAYHBENTS* ARE CONMPUTED AS NEBW MONEY LOANED LESS THE CHANGE IN LOANS OUTSTANDING.
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22
TASLE 244.34

PEDERAL LAND BANKS
REPINANCING AND REPAYMNERNIS
TWELVE~NONTHE MOVING TOTAL

1 REFINANCING OF PEDERAL LABD BANK LOANS i BEPAYHENTS
] . 1
i 1 CEANGE FROR 1 I 1 CHANGE FEOM is
YEA& | MILLIONS | PREVIOUS YBAR i AS PERCENTAGE OF | MILLIONS | PREVIOUS YEAR § PERCENTAGE
ENDING-- i op 1 | R | oF | i OF
| DOLLARS | HILLIONS § LOANS OBT-  LOANS FEPAYMENTS| DOLLARS | MILLIO¥S | LOANS OUT-
i OF PERCENT | STANDING* CLOSED AND I i oP PERCENT { STANDING*
L 1__DOLLAES i BERINANCING| i__DCLLARS 1
i ]
1974-JAN... .| 529, 72. 15.8 5.2 16. 40. 1 805. 154, 23.7 8.0
~FEBeo..| s21. 49. 10.4 5.1 16. 39. | 818. 154. 23.1 8.0
-¥AR....| 516. 23. 4.7 4.9 16. 38. 1 825. 150. 22.2 7.9
~APReo..] S15. 4. 0.9 4.9 16. 38. I 831. 139. 20.1 7.8
-BAY..ed| 519. -11. -2.0 4.8 15. 38. i 829. 124, 17.6 7.7
O (1 PO 525. -20. -3.7 4.8 1S, 39, | 825. 110. 15.4 7.6
~J0L....| s47. 2. 0.3 4.9 15. 40. I 830. 102. 14,0 7.5
-20G....| Su2. -17. -3.1 4.8 15. 40. 1 829. 89. 12.0 7.3
-SEPe...} 558. 6. 1.1 4.9 15. 40. i 828. 83. 1.1 7.2
=0CTua.a| 568. 1. 3.2 4.9 15, 40, | 838. 87. 1.6 7.2
i 575. 25. 4.6 4.8 15, 41, 1 822. 55. 7.1 6.9
~DEC....j 600. 70. 13.3 5.0 15. 42, I 830. 47, 6.0 6.9
] i
1975-0aNes.. | 617. 88. 16.7 5.0 15, w2, | 837. 31, .9 6.8
~FBB....| 640. 119, 22.9 5.1 16. 4a. | 827. 9. 1.1 6.6
~MABe...| 660. 145, 28.1 5.2 16. 45, i 821, -4, -0.5 6.5
-ABR....| 681, 166. 32.1 s.3 16. 45, 1 818, -13. -1.6 6.3
689, 171, 32.9 5.2 16. 46. 1 823. -6. -0.8 6.2
703, 178. 33.9 5.2 16. 46. i 832. 7. 0.9 6.2
706. 158. 28.9 5.2 17. 46. 1 839. 9. 1.0 6.2
707. 164. 30.3 5.1 17. 46. I 838. 9. 1.1 6.0
721, 163. 29.3 5.1 17. 46. i 858. 30. 3.7 6.1
724, 156. 27.5 5.1 17. 46. i 862. 25, 3.0 6.0
736. 161. 28.0 5.1 18. 46. i 877. S8, 6.6 6.0
742, 11, 23.5 5.0 18. 4S. 1 920. 90. 10.8 6.2
!
1976-JAN.. .. | 746, 129. 21.0 5.0 18. [T 1 934. 98. 1.7 6.3
~FEBes«o| 751. 111, 17.3 5.0 18. 4. i 973. 146. 17.7 6.4
~MAReaoo] 766. 106. 16.0 5.0 18, ‘43, I 1015, 195. 23.7 6.6
-APRe o 784. 103. 15.2 5.0 18. 43, § 1053, 235. 28.7 6.8
-MAY....| 789. 100. 14.5 5.0 18, 42, i 1071, 248. 30.1 6.8
~JONe .. 808, 101. 14.3 5.0 18. 42, 1 1091, 258. 31.0 6.8
~J0ieee.| 812. 106. 15.0 5.0 18. 42, I 1106, 267. 31.8 6.8
~20G. ... 829. 122. 17.3 5.1 19. 42, 1 125, 287. 34.3 6.9
~SEP....] 835. 114, 15.8 5.0 19. 42. i e 283. 33.0 6.9
=0CTeoanf 845. 121, 16.8 5.0 19, 42, 1 1153, 291. 33.7 6.9
~WOV.o..f 860. 125. 16.9 5.1 19. 42. | 1179, 302. 3.5 6.9
=DEC....} 890. 148. 19.9 5.2 15. 43, i 1185, 265. 28.8 6.9
] ’ ]
1977-JAl.. .| 909. 163. 21.9 5.2 20. @2, 1 1208, 309. 33.1 7.1
~PEBeo..| 928. 177, 23.6 5.3 20. 42, § 1258, 285, 29.3 7.1
-BAR....| 969. 202. 26.4 5.4 20. 43, i 1291 275. 27.1 7.2
-APR....| 997. 213. 27.1 5.5 20, 43, | 1299. 246, 23.4 7.2
-BAYeoso] 1041, 252. 31.9 5.7 20. LY 1 1331 261, 24.4 7.3
~JUNeooo]  1067. 264. 32.8 5.8 20. as. I 1376, 286. 26.2 7.4
-JUL....]  1109. 297. 36.6 5.9 21, 4. 1 629, 323. 29.2 7.6
-AUG....| 1137, 308. 37.2 6.0 21, a4, | 1649, 324. 28.8 7.6
-SBPe...|  1160. 325. 38.9 6.0 21. 45, R TEN 302. 26.5 7.5
177, 332. 39.3 6.0 21, 4S. 1 1S3, 300. 26.0 7.5
1200. 339. 39.4 6.1 21. 45, | 1470, 291, 24.7 7.5
1201, 311, 35.0 6.0 21, 45, i 1426. 291. 20.6 7.8
] 1
1978-JAN....§  1207. 297. 32.7 6.0 21, s, 1672, 228. 18.4 1.3
<PBBo...f 1213, 284. 30.6 5.9 21. 4sS. 1 1u1s. 212, 17.3 7.2
~BAR....| 124, 245, 25.3 5.9 22. 45, | 1485, 194. 15.0 7.2
~APR....f 1212, 215. 2t.6 5.8 22. 45, {1504, 205. 15.8 7.2
~MAY....]  1216. 175. 16.9 5.7 22. ag. 1 1519, 187, 4.1 7.2
~30Nee..] 1226 159, 14.9 5.7 22. a5, 1512, 135. 9.8 7.1
“JULeeea] 1212 104. 9.4 5.6 21. 4S, 1 1482, s3. 3.7 6.8
-A0G....] 1215, 78. 6.9 5.5 21, 45, | 169t 42. 2.9 6.8
-SBP....§ 1232 72. 6.2 5.6 21. as. 1 1504, 61. 4.2 6.8
-0CTeea.] 1249, 72. 6.1 5.6 21. 45, | 1525, 72. 5.0 6.8
-NOV....|  1251. 51. 4.3 5.5 21. 4s. 1 1526. 56. 3.8 6.7
~DEC....|  1256. ss. 4.6 5.5 21, 45, | 1557, 80. S.4 6.8
1 1
1979-JaH. .. 1294. 88. 7.3 5.6 21. 45, i 1570, 98. 6.7 6.8
-FEB....|  1308. 95. 7.9 5.6 21. 4s. | 1573, 98, 6.6 6.7
t 1328, 114, 9.4 5.6 20. 46. i 1579, 94, 6.3 6.6
1364, 152. 12,5 5.7 20. a6, | 1587, 82. 5.5 6.6
1420. 203. 16.7 5.8 20. 47. 1 1590, 7. 4.7 6.5
1453, 226. 18.5 5.9 20. 48. | 1588. 77. 5.1 6.4
1495. 282. 23.3 6.0 20. 48. | -1609. 127, 8.6 6.4
1537. 321, 26.4 6.0 20. 49. | 1616, 125. 8.4 6.4
1502, 310. 25.2 6.0 20. 49, 1 1614, 110. 7.3 6.3
1590. 340, 27.2 6.1 20. 50. i 1615, 90. 5.9 6.2
-NOV....|  164S. 3g9u. 3.5 6.2 20. s0. | 1624, 98, 6.4 6ot
-DEC....| 1713. 457. 36.4 6.4 20. s1. | 1621, 64, 4.1 6.0
i i
1980-JAN....| 1769, 475, 36.7 6.5 21. $2. 1 1643, 73. 4.6 6.0
-FBB....{ 1820. 512, 39.2 6.5 20. 52. i 1651, 77. 4.9 5.9
-MAR....|  1842. S1u. 38.7 6.5 20. s3. 1 1634, S5, 3.5 5.8
-APR....|  1883. 519. 38.0 6.5 20. S4. I 1610, 24, 1.5 5.6
-8AY....| 1894, 474, 33.4 6.5 19. s5. i 1576. -13. -0.8 S.4
~J0N....f 1919, 466. 32.1 6.4 19. 5S. | 1560. -28. -1.8 5.2
1915, 420, 26.1 6.3 19. 5. | 1554, -56. -3.5 S.1
1876, 339, 22.1 6.1 19. ss. | 1530. -86. -5.3 5.0
| 1878, 336. 21.8 6.0 19. 5. | 1552, -62. -3.8 4.9
-0C%....] 1857. 268. 16.8 5.8 19, s4. i 1557, -59. -3.6 4.9
-NOV....| 1813, 168. 10.2 5.6 19. 54, 1 se1, -83. -5.1 4.7
-DBC....l 1777. 6u. 3.7 5.4 18. S4. | 1536. -85, -5.3 0.7
] i
1981-JdM.ea.|  1756. -13. -0.7 5.2 18. 53, 1 1527, -117. -7.1 4.6
-FEB.o..]  1796. -25. -1.3 5.3 19. S4. 1 1522, -129. -7.8 4.5
-BAR....| 1843. 1. 0.0 5.3 19, sS. | 1529, -105. -6.4 4.4
~APRe...]  1872. -1, -0.6 5.3 19. 55, 1 1556, -54, -3.4 4.4
-MAY....] 1870. -24. -1.3 5.2 19. s4. | 1579, 2. 0.1 4.4
1902. -17. -0.9 5.3 19. sa. | 1589, 29. 1.9 4.4
1951, 37. 1.9 5.3 19. 55. | 1586, 33. 2.1 4.3
1994, 118, 6.3 5.3 19. Sé6. | 1581, 52. 3.4 4,2
2062, 183. 9.8 5.4 9. 57. | 1564, 12. 0.8 4.1
~0CT....] 2101, 244, 13.1 5.5 19. 58. | 1545, -12. -0.8 4.0
-NOVeeoo} 2149 336. 18.5 5.5 19, s8. | 1540, -1. -0.0 3.9
1 I

* AVERAGE LOANS OUTSTANDING DURING THE PRECEDING TWELVE MONTHS (AVERAGE OF END-OF-NONTH DATA)..

®REFINANCING OF FEDBRAL LAND BANK LCANS" 1S COMPUTED AS LOANS CLOSED LESS NEW MONEY LOANED.
®REPAYZENTS™ ARE COMPUTED AS NE¥ MONEY LOANED LESS THE CHANGE IN LOANS OUTSTANDING.
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TABLE 231.18
LIFE 1WSURANCE COMPAMIES
FAR# MORTGAGES OUTSTANDING AND ACQUIRED

PARS MORTGAGES OUTSTANDING ] PARM MORTGAGES ACQUIRED
{
¥ILLIONS OF DOLLARS | PZRCENTAGE CHANGE | MILLIONS OF DOLLARS | PERCENTAGE CHANGE
] FECH PREVIOUS ) ] PROM PREVIOUS
END OF { CHAMGE FRON PREVIOUS{__ ) ACQUIRED | CHANGE FRCH PREVIOUS| .
MCNTH | ] NONWTH YEAR ] I 1 [] MONTH YEAR
i HONTH XEAR 1 i MONIHR i HON1H YEAR 1
1
5966. -30. 334, -0.5 5.9 i 89. -32. 26. -26.4 41.3
5965. -1. 339. -0.0 6.0 ] 64. -25. 2. -286.1 3.2
5999. 34, 356. 0.6 6.3 i 124, 60. 26. 93.8 26.5
6035, 36, 381. 0.6 6.7 1 92. -32. 16. -25.8 21.1
6074, 39. 386. 0.6 6.8 1 95. 3. T4, 3.3 17.3
6128. 54, 391. 6.9 6.8 ] 97. 2. 7. 2.1 7.8
6188. 60. 419. 1.0 7.3 [ 96. -1, 13, -1.0 15.7
6222, 34, 394. 0.5 6.8 1 73. -23. =14, ~24.0 -16.1
6247. 25. 380. 0.4 6.5 4 55. -18. ~22. -24.7 -28.6
6280, 33. 373. 9.5 6.3 ] 72. 7. 0. 30.9 0.0
6292, 12. 353. 0.2 5.9 i 53. -19. -43, ~26.4 -44.8
6327. 35. 331, 0.6 5.5 i 97. 44, -24. 83.0 -19.8
i
1975-JAN.. o0} 6300. -27. 334, -0.4 5.6 I 30. -17. -9. ‘-17.5 -10.1
~FEBe...! 6394. 94. 429. 1.5 7.2 ] 164, 84. 100. 105.0 156.2
“MAR....| 6428. 34, 429. 0.5 7.2 ] 119. -45. -5, -27.4 ~4.0
“APKeass} 6504, 76. 469. 1.2 7.8 i 120. 1. 28. 0.8 30.4
“MAY....| ©543. 39. 469. 0.6 7.7 ] 75. -45. -20. -37.5 -21.1
6573. 30. 445, 0.5 7.3 { 75. 0. -22. 0.0 ~22.7
6584. 1. 396. 6.2 6.4 1 55, -20. -41, -26,7 ~42.7
6606, 22. 384. 0.3 6.2 ] 53. =2, -20. =3.6 -27.4
6631, 25. 384. 0.4 6.1 i 62, 9. 7. 17.0 12.7
6661, 30. 381. 0.5 6,1 ] 54, -8. -18. -12.9 -25.0
6679. 18. 387. 0.3 6.2 ] 65. 11, 12. 20.4 22.6
6753, 4. 426. 1.1 6.7 ] 153. 88. 56. 135.4 57.7
i
6731, -22. 431. -0.3 6.8 ] 100. -53. 20. -34.6 25.0
6769. 38. 375. 0.6 5.9 | 116. 16. -48. 16.0 -29.3
6815, 46, 387. 0.7 6.0 ] 136. 20. 17. 17.2 14.3
6876. 61. 372. 0.9 5.7 i 128. -8. 8. =5.9 6.7
6946, 70. 403. 1.0 6.2 1 125. -3. 50. -2.3 66.7
7005. 59. 432, 0.8 6.6 ] 131, 6. 56. 4.8 74.7
7072. 67. 488, 1.0 7.4 t 138. 7. 83. 5.3 150.9
7127. 55. 521. 0.8 7.9 ] 106. -32. 53. -23.2 100.0
7184. 57. 553. 0.8 8.3 ] 123. 17. 61. 16.0 98.4
7219. 35. 558. 0.5 8.4 1 79. -ui, 25. -35.8 46.3
7291, 72. 612, 1.0 9.2 ] 116. 37. 51. 46.8 78.5
7425, 134, 672, 1.8 10.0 1 242, 126, 89. 108.6 58.2
1
7434, 9. 703. 0.1 10.4 ] 160. -82. 60. -33.9 60.0
7510. 76. 741. 1.0 10.9 ] 156. -4, 40. -2.5 34.5
7640. 130. 825. 1.7 12.1 1 233. 7. 97. 49.4 71.3
7814, 174, 938. 2.3 13.6 ] 256. 23, 128. 9.9 100.0
7924. 110, 978. 1.4 14,1 i 214, -42. 89. -16. 4 7.2
8139. 215. 1134, 2.7 16.2 ] 278, 64, 147. 29.9 112.2
823s. 96. 1163, 1.2 16,4 1 108, ~-110. 30. -39.6 21.7
8330. 95. 1203. 1.2 16.9 ] 188. 20, 8L, 1.9 77.4
8475, 145, 1291, 1.7 18.0 ] 209. 21, 86. 11.2 69.9
3570. $5. 1351, 1.1 18.7 1 144, “65. 65, -31.1 82.3
] 8649. 9. 1358. 0.9 18.6 ] 135, -9. 19. -6.3 16.4
“DECecal 8842, 193. 1417, 2.2 19.1 ) 319. 184, 7. 136.3 31.8
1 ¥
1978~JAB.e.e} 8691, 49. 1457, 0.6 16.6 } 200, -119, 40. -37.3 25.0
<PEB....| 9001. 110. 1491, 1.2 19,9 ] 207. 7. 51. 3.5 32.7
9205. 204, 1565. 2.3 20.5 ] 285. 78. 52, 37.7 22.3
9386. 181. 1572, 2,0 20,1 ] 273, =12, 17. -d4.2 6.6
$523. 137. 1599. 1.5 20.2 ] 251, ~22. 37. -8.1 17.3
9712. 189. 1573. 2.0 19.3 { 275. 24, -3, 5.6 -1.1
9828. 116, 1593, 1.2 19.3 ] 207. -68. 39, -24.7 23.2
9965. 137. 1635. 1.4 15.6 i 206. -t 18. =0.5 9.6
10116. 151. 1641, 1.5 19.4 ] 227, 21, 18. 10.2 8.6
10276. 160. 1706. 1.6 19.9 ] 213, -4, 69. ~6.2 47.9
10366. 90. 1717, 0.9 19.9 i 148, -65. 13. -30.5 9.6
10499. 133. 1657. 1.3 13.7 ] 256. 108. -63. 73.0 -19.7
i
10515. 16. 1624. 0.2 18.3 ] 186. -70. -4, -27.3 ~7.0
10682. 167. 1681, 1.6 18.7 1 263. 7. 56. 4.4 27.1
10927, 245, 1722. 2.3 18.7 ] 391. 128, 106. 48.7 37.2
11089. 162. 1703. 1.5 18.1 | 239. -152. -34. -38.9 -12.5
11260. 171, 1737. 1.5 8.2 ] 265. 26. 14, 10.9 5.6
11480. 220. 1768. 2.0 18.2 | 374, 109. 99. 41,1 36.0
11571, 91, 1743, 0.8 17.7 ] 170. ~204, -37. -54.5 -17.9
11726. 155, 1761, 1.3 17.7 ] 206, 36. 0. 21.2 0.0
11864, 138. 1748, 1.2 17.3 1 200, -6. -27. -2.9 -11.9
11996, 132, 1729. 1.1 16.7 | 226. 26. 13, 13.0 6.1
12104, 106. 1738. 0.9 16.8 ] 166. -60. 18, -26.5 2.2
12180. 76. 1681, 0.6 16.0 | 193, 7. -63. 16.3 -24.6
i
12213, 33. 1638. 0.3 16.1 i 219, 26. as. 13.5 17.7
12299, 86. 1617, 0.7 15.1 | 174, -45. -89, =-20.5 -33.8
12433, 134, 1506. 1.1 13.8 i 221. 47, ~-170. 27.0 -43.5
12546, 113, 1457. 0.9 13,1 { 199. -22. -40. -10.0 -16.7
12656, 110. 1396. 0.9 12.4 i 174, -25. -91. -12.6 -34.3
12743. 87, 1203, 0.7 11.0 ] 150. =24, -224, -13.8 -59.9
12752. 9. 1181, 0.1 10.2 1 59. -91. ~111, -60.7 -65.3
12763, 31. 1057, 0.2 9.0 ! 55. -4, -151, -6.8 -73.3
12818. 35. 954. 0.3 8.0 | 76. 2%, -124, 38.2 -62.0
12869, 51. 873, 0.4 7.3 t 80. 4. ~146. 5.3 -64.6
12902, 33. 798. 0.5 6.6 ] 90. 10. -76. 12.5 ~45.8
12958. 56. 778. 0.4 6.4 ] t70. 80. -23. 88.9 -11.9
i
12927. ~-3t1. 14, -0.2 5.8 ] 125, ~45, -94, -26.5 -42.9
12967. 40. 668. 0.3 5.4 i 168. 43, -6. 34.4 -3.4
12966, -1, 533. -0.0 4.3 t 108, -60. -113. -35.17 -57.1
12947, -19. 401, -0.1 3.2 } 108. 0. -91. 0.0 -45.7
13019, 72, Je3. 0.6 2.9 ] t16. 8. -58. 7.4 -33.3
-JUN....} 13032, 13. 289. 0.1 2.3 ] 81. ~35. -69. -30.2 ~46.0
-JUk....t 13088. Sé. 336. 0.4 2.6 ) 145, 64, 86. 78.0 145.8
-AUG....] 13119, 31. 336. 0.2 2.6 ] 77. -68. 22. ~46.9 40.0
-SEP....] 13136, 17. 318. 0.1 2.5 1] 84. 7. 8. 9.1 10.5
-0CT....| 13146, 10. 217. 0.1 2.2 1 61. -23. -19. -27.4 -23.7
/] i
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TABLE 231.28 LIPE INSURABCE COMPANIES
FARM MORTGAGBS OUTSTANDING AND ACQUIRED
SEASONALLY-ADJUSTED DATA

FARM MORTGAGES OUISTANDING PARM MORTGAGES ACQUIRED

[} [}
| N
] AILLIONS OF DOLLARS 1 PERCENTAGE CHANGE | KILLIONS OF DOLLARS 1 PBRCENTAGE CHANGE
HONTH I {  PEOM PREVIOUS  |__ ________ §  PEOM PREVIOUS
1 | CHANGE FROE PREVIOUS| { ACQUIRED | CHAMGE FROM PREVIOUS|
{ END OP |___ S, | ] IN ] ]
t MONTH | MONTH YBAR ] BONTH YEAR | HONIH ] HONTH YEBAR ] HONTH YEAR
1 1 {SAAR) 1 __iSAAR) 1__(SAAR) _1 1
1 1 -
1974-JANeeso 5991. 317. 339. 5.3 6.0 i 1153, 128. 331, 12.5 40.3
«FBB.s..] 6008, 207. 344, 3.4 6.1 [] 850. -303. 3. -26.3 0.3
~8ARseael 6033, 917. 357. 4.9 6.3 [] 1075, 225. 237, 26.5 28.2
~APRssesl 6052, 240. 377. 4.0 6.6 ] 966. -109. 151. ~10.1 18.6
~BAY..oe 6083, 382. 382. 6.3 6.7 ] 1079. 13, 172. 11.7 19.0
“JUNeeoo! 6119, 443. 386. 7.3 6.7 ] 1065. -15. 69. -1.4 6.9
“JU0Lleese] 6171. 655. 414, 10.7 7.2 ] 1266. 202. 177. 18.9 16.3
“AUGsoeel 6197, 325. 393. 5.3 b.8 } 996. =-270. -133. ~-21.4 -11.8
<SBPessel 6225, 333. 380. 5.4 6.5 { 842, -154. -378. -15.4 ~31.0
“0CTseael ©259. 423, 374. 6.8 6.4 ] 1208. 365. 39. 43.0 3.3
“HOV....| 6286, 335. 359. 5.3 6.1 ] 852, -355. -653. -29.4 -43.4
“DEC.csel 6298, 149, 333. 2.4 5.6 t 809. -4y, -216. -5.1 -21.1
!
1975~JAN. ..} 6332, 419. 341, 6.7 5.7 ] 1018. 210. -135. 25.9 -11.7
=FBBaa..i 6844, 1475, 435. 23.3 7.2 ] 2108, 1090. 1259. 107.1% 148.2
~MAR....| 6463. 229. 430, 3.6 7.1 } 1057. ~1052. -18. -849.9 -1.7
<APRae.sl 6516, 670. 464, 10.4 7.7 ) 1236. 179. 270. 17.0 27.9
~MAY...0 6547, 386. 464, 5.9 7.6 ] 863. -373. -217. -30.2 =-20.1
-JUB....| 6557, 112, 438. 1.7 7.2 ] 809. ~54. =256, -6.2 -24.0
~JULeoss) 6561. 49. 390. 0.7 6.3 i 732. -77. -534. -9.5 -42.2
<AUG....} 6582, 256. 384, 3.9 6.2 ] 756. 24. ~240. 3.2 -24.1
~SBP....o| 6608, 321. 383. 4.9 6.2 ] 912. 156. 70. 20.6 8.3
“0CTeseel 6641, #03. 382, 6.1 6.1 { 899. -13. -309. -t.4 ~25.6
~HOV...ol 6679. 477, 393, 7.2 6.3 1 1090. 191. 237. 21.2 27.8
“DECecae] 6728, 611, 430, 9.1 6.8 1 1275. 186. 466. 17.0 57.7
1 |
1976=JA¥....} 6772, - 549. 440, 8.2 6.9 ] 1281, 6. 263. 0.5 25.8
6826. 670, 382. 9.9 5.9 i 1448, 167. -66Q. 3.1 -31.3
{ 6851, 308. 388. 4.5 6.0 ] 1245, -203. 188. ~14.0 17.8
=APR.soof 6882. 381. 366. 5.6 S$.6 ] 1284. 39. 48, 3.1 3.9
“HAY....| 6945, 601. 398. 11.6 6.1 ] 14401, 157. 578. 12.2 67.0
“J0Heesel 6979. 420. 423, 6.0 6.4 ] 1366. -74. 557, -5.2 68.9
1) SRy | 7044, 821. 484, 1.8 1.4 ] 1917, 550. 1185. 40.3 161.8
<AUG....] 7103, 738. S521. 10.5 7.9 ] 1544, -372. 789. -19.4 104.3
~SBPsce.l 7159, 699. 551. 9.8 8.3 ] 1731, 186. 819, 2.1 89.8
=0CTsene] 7198. 488, 558. 6.8 8.4 ] 1274. -457. 375. -26.4 41.8
“HOV.e.oof 7295. 1248. 616, 17.3 9.2 ] 2011, 7317, 922. 57.8 84.6
=DEC....} 7402, 1402. 674, 19.2 10.0 ] 2049, 38. 77, 1.9 60.7
i i
1977 7486, 1064. 714, 14.4 10.5 ] 2066. 16. 785. 0.8 61.2
7576. 1160. 751, 15.5 11.0 ] 1924. -141. 476. +6.8 32.9
7678. 1322. 828. 17.5 12.1 ] 218S. 261. 940. 13.6 5.5
7816. 1825. 934, 23.8 13.6 ] 2557, 372, 1273. 17.0 99.2
“MAY...ol 7920. 1338, 974, 17.1 14.0 ] 2423, -134, 982. -5.3 68.2
=J0¥eaao} 8101. 2471, 1122, 31.2 16.1 ] 2796. 373, 1430. 15.4 104.7
“JULeaao} 8202, 1299. 1158, 16.9 16.4 [} 2451, ~-345. 535. -12.3 27.9
“AlUGasaot 8304, 1317, “1201., 16.1 16.9 i 2747. 295. 1202. 12.1 77.8
=SBPecse] 8448, 1892. 1289. 22.8 18.0 ] 2880. 133, 1189, 4.9 66.4
-0Cl....| 8547, 1277, 1349, 15.1 18.7 i 2223. =657, 949. -22.8 74.5
-NOV....| 8656, 1405, 1362. 16.4 18.7 ] 2356. 133. 345. 6.0 17.2
=DECeesal 8824. 2233. 1421, 25.8 19.2 1 2763. 406. 713. 17.2 34.8
1 t
1978=JAN.. .. 8954, 1703. 1869, 19.3 19.6 1 2618. -144. 553, ~5.2 26.8
=FBB...el 9080. 1635. 1504, 18.3 19.9 ] 2558. -60. 634, -2.3 32.9
-BAR. ] 9207. 2220. 1569. 24.5 20.4 ] 2727. 169. 542, 6.6 24.8
~APR.c..| 9383. 1769. 1567. 19.1 20.1 ] 2731. 4. 174, 0.2 6.8
~BaY....) $516. 1722, 1596. 18.3 20.2 ] 2792. 60, 369. 2.2 15.2
~JO0N....} 9658. 1852, 1557, 19.5 19.2 ] 2647. -145. -149. ~5.2 ~5.3
=J0Lseoe]) 9789. 1696. 1587, 17.6 19.4 ] 3212. 56S. 76t. 21.4 31.0
“AUGeosetl $933. 1879. 1629. 19.2 19.6 ] 2960, ~232. 234. “7.2 .5
=SEP.vs.| 10079. 1896. 1631, 19.1 19.3 ] 3088. 108. 208. 3.6 7.2
«0CT....{ 10243, 2150. 1695. 21.3 19.8 ] 3172, 84. 949. 2.7 42.7
~NOV....| 10363. 1544. 1707. 15.1 19.7 ] 2562. -610. 205, -19.2 8.7
“DeCsasel 10471, 1361, 1647, 13.1 18.7 i 2263. -299. -500. -11.7 -18.1
. [} !
1379-JAN....| 10603, 1711, 1649, 16.3 18.4 ] 2442, 179. -176. 7.9 -6.7
~FEB....} 10787. 24217. 1707. 22.9 18.8 ] 3309. 867. 51, 35.5 29.3
~BAR....} 10982, 2586. 1735, 264.0 18.8 i 3784. 475. 1057, 4.4 38.8
~APR....| 11090, 1370. 1707. 12.5 18.2 ] 2413, -1371. -318. -36.2 -11.6
-MAY....] 11256, 2163. 1740, 19.5 18.3 } 2881. 468. 89. 19.4 3.2
~J0N....] 11812, 2018. 1754, 17.9 18.2 ] 3516. 635. 869. 22.0 32.8
~JUL....§ 11527, 1460. 1738, 12.8 17.8 [] 2732, ~784. ~480. -22.3 ~15.0
1 11690, 2110. 1756. 18.3 17.7 ] 2955. 223. -25. 8.2 =-0.8
1 11822, 1688. 1743, 14,4 17.3 ] 2735. -220. -383. -7.4 -11.4
1 11955, 1705. 1712, 4.4 16.7 ) 3267. 531. 95. 19.4 3.0
I 12095, 1796. 1732, 15.0 16.7 ] 2839. -428. 277. -13.1 10.8
“DEC....| 12150, 669. 1679, 5.5 16.0 ] 1742, ~1097. -521. -38.6 ~-23.0
| |
1980-JAN....0 12318, 2178. 1715, 17.9 16.2 ] 2889. 1148, 447. 65.9 18.3
=FEB..eo] 12023, 1318, 1636. 10.7 15.2 ] 2202. ~-688. -1107. -23.8 -33.5
~HAR....| 12495, 891. 1513. 7.2 13.8 ] 2140. -62. -1644, -2.8 -43.5
=APR.voo| 12547, 643. 1457, 5.1 13.1 ] 2013, ~127. ~400. -5.9 -16.6
~8Af....| 12652, 1326. 1396. 10.6 12.4 ] 1879. -134, -1003, -6.7 -34.8
=JUNeeool 12664, 141, 1252, 1.1 11,0 ] 1393. -486. -2123. -25.9 -60.4
526. 1180. 4.2 10.2 ] 968. -424, -1763. -30.5 ~64.5
475, 1057, 3.7 9.0 ] 7186. ~182. -2169. -18.8 =73.4
367. 955, 2.9 8.1 Il 1043, 257. -1692. 32.7 -61.9
633, 873. 5.0 7.3 ] 1136, 92. -2131. 8.9 -65.2
826. 799. 6.4 6.6 ] 1536. 400. -1302. 35.2 -45.9
483. 784, 3.7 6.5 ] 1557. 21, ~185. 1.4 -10.6
[}
1981-JAK....| 13037. 1288. 719. 10.0 5.8 ] 1653. 96. -1236. 6.2 ~-42.8
-FBB.ooo| 13097, 742. 675. 5.7 5.4 ] 2132, 478, ~70. 28.9 -3.2
“MAR....| 13029, -796. 534, -6.1 4.3 ] 1046. -1086. -1094. -50.9 -51.1
~APR....f 12952, -891. 405, -6.8 3.2 ] 1093. 47. =920, 4.5 -45.7
-8AY....| 13018, an. 366. 6.3 2.9 ] 1248, 155. -631. .1 ~33.6
~JO0N....] 12951, -783. 287, ~-6.0 2.3 ] 748, -500. -645. -40.1 -46.3
-J0L....| 13045, 177, 338. 9.1 2.7 i 2406. 1658, 1437, 221.8 8.4
-20G....) 13083, 461. 337. 3.5 2.6 1 1099. -1307. 313. -54.3 39.8
~SEP.+..} 13095, 146. 319, 1.1 2.5 ] 1156. 57. 12, 5.2 10.7
“0CT.aeel 13104, 111. 277. 0.8 2.2 { 858, -297. -2717. -25.7 -24.4
] |
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IABLE 231.34
LIPE INSURANCE COHPANIBS
PARN NORTGAGES ACQOIRED
TWELVE-MONTH NOVING TOTAL

i 1 CHANGE FROM ] X5 PERCEBTAGE OF
| SILLIONS | PREVIOUS YEAR i OUTSTANDING
{EA& i oF l
ENDING-~ | DOLLARS |  HILLIONS i
i i or PERCENT | NOKTGAGES® CONBITMENIS®
1 1.__DOLLABS i
]
1974-Jh8.euef 1032, 297. 40.4 18. 233.
“PEBooo.|  1034. 281. 37.3 18, 230.
-HAR.. 1060, 296. 38.7 18. 230.
~APRes..|  1076. 292. 37.2 18, 228.
~BAYeoeol 1090, 264, 35.2 19. 226.
1097, 265. 31.9 19, 220.
1116, 245. 28.3 19. 216.
“AUGeseo] 1096 205. 23.0 18, 208.
~SEPeesei  1074e 150. 16.2 18, 199,
1074, 123, 12.9 18. 195,
1031, 40, 4.0 17. 188,
1007, 1. 0.1 16. 177.
998. - 34, -3.3 16. 173,
1098. ol 6.2 18. 188,
1093, 33. 341 18, 188,
1121, 45, 4.2 18, 194,
1101, 1. 1.0 18. 194,
1079, -18. -1.6 17. 196,
1038. -72. ~5.5 16. 196.
1018. -78. -7.1 16, 199,
~5BPeaes|  1025. -49. -4.6 16. 208.
~0CTewssi 1007, -67. 6.2 16, 211,
~N¥OVe.oo} 1019, -12. -1.2 6. 219.
-DEC....f 1075, 68. 6.8 6. 235.
i
1976-JaN..a.f  1095. 97. 9.7 17. 204,
~PEBo...] 1047. -51, -4.6 16. 235.
~HARece.] 1068, -29. 2.7 6. 240,
1072. -49, -3.8 16. 201,
11224 21, 1.9 17. 249.
1178, 99. 9.2 18, 258.
~JULeseey 1261, 223. 21.5 19. 271.
1314, 296. 29.1 19, 278.
-SEPeesed 1375, 350, 3401 20, 287.
~0CTeeeo} 1400, 393, 39.0 20. 288.
~NOV.e.e} 1451, 432. 42,4 21. 293.
~DBCenes] 1540, 465. 83.3 22. 307.
|
1977-Jhbenes| 1600, 505. 46.1 23. 34,
~PBB....] 1640, 593. 56.6 23. 316.
~MAReooo} 17370 673. 63.3 24, 328.
1865. 793. 76.0 26. 385,
1954, 832 7422 27. 353,
2101, 923. 78.4 28. 368.
2131, 870. 69.0 28. 364.
2213, 899. 68.4 29. 368.
~SEPe...} 2299, 924, 67.2 30. 372,
“CCTeeeed  2354. 96u. 68.9 30, 371,
2383. 932. 64.2 30, 365.
2660, 920. 59.7 31, 368.
i
1978-JAN....]  2500. 900. 56.3 31. 364.
-PEB....]  2551. 911, 55.5 31. 364.
~BARe...] 2603, 866. 49.9 31, 363,
-4PRoese] 2620 755, 40.5 31, 356.
-8AYe...| 2657, 703, 36.0 31, 354.
~J0Neeaef 2654, 553. 26.3 30. 349,
2693, 562. 26.4 30. 346,
2714, 498, 22.5 30. 342,
2729, 630, 18.7 30. 339,
2748 434 18,4 30. ETEN
2811, 428. 18.0 30. 344,
-DEC....] 2748. 288, 1.7 29. 333,
1
1979-3ABenaal 2730 234, 9.4 28. 326.
Baeoel 2790, 239. 9.4 28. 327,
< 2896. 293. 1.3 29, 336.
.1 2862. 202, 9.2 28. 331,
1 2876, 219. 8.2 28. 328,
~JUMeeeoi 2975 321. 12,1 29. 333.
~JULleeses)  2938. 245. 9.1 28. 327,
~AUGecvol  2938. 221. 8.4 21. 328,
~SEReses]  2911. 182. 6.7 27. 37,
~0CTewool  2924. 126. 4.5 27. 316.
~¥OVaeael  2942e 131, 4.7 26. 312,
“DECacael  2879. 131, 4.8 25. 301,
i
1980-JANa.aa] 2992 178, 6.5 25. 302.
~PEBowaef  <823. 33. 1.2 24, 295.
-MAR....] 2653, ~243. -8.4 23, 280,
~APKeowo] 2613, -249. -8.7 22. 281,
~MAY....]  2522. ~354. -12.3 21. 283.
-30Neaeo]  2298. -677. -22.8 19. 272,
“d0lesas 2187, -751. -25.6 18. 273.
2036 -902. -30.7 1. 268.
1912. ~999, -34.3 15. 267.
-0CTesael 1766, -1158. -39.6 14, 259,
-BOVe.eol 1690 -1252. -42.6 13. 261,
~DECee..| 16674 -1212. -42.1 13, 2.
]
1981=JAN..0e| 15734 -1339. -46.0 12. 271.
1567. -1256. 44,5 12. 284.
1454, -1199. -45.2 1. 2754
1363. -1250. -47.8 1. 268.
-8A¥ee..] 1305 -1217. -48.3 10. 258.
~JUNewso] 1236 -1062. -86.2 10. 242,
-dBLeees|  1322. -865. -39.6 10, 257.
-BUGaes.| 1348, -692. -34.0 10. 264.
-SEPess.]  1352. -560. -29.3 10. 27t
~0CTeaasf 1333, -433. -24.5 10. 279.
4

* AVEKAGE ASOUNT OQUTSTANDING DUKING IHZ PRECEUING TWELVE NONTHS (AVERAGE OF END-OF-YON1H DATA).
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TABLE 232.10
LI¥Z INSORANCE COMPANIES
FARN AORTGAGE COMNITMENTS-~OUTSTANDING AND WEM

1 GUTSTANDING PARS BORTGAGE CONAITAENTS 1 NEW PARD HWOTGAGE CONNLTAENTS
i : 1
i HILLIONS OF DOLLARS I PERCENTAGE CHANGE | HILLIONS OF DOLLARS 1 PERCENTAGE CHANGE
BO¥1H i S| PRON PREVIOUS 1 1 FRON PREYVIOUS
y" END OF § CHANGE FRON PREVIOUS| . | BADE IS | CHANGE FRON PREVIOUS|
I dONIH | §~ WONTR TEAR | HONTR | — 1~ HoWTH TEAR
i 1___HONTB 18351 1 I __BOBIH YEAE._1
] . ] .
1974~JAKeooo]  -445. -1, 98. -2.4 20.2 S6. -5, -18. -8.2 -24.3
i Stu. 69. 135, 15.5 35.6 | 144, 88. 55 157.1 61,8
i 520. 6. 126. 1.2 32,0 108, -40. 9. -27.8 9.5
i 535, 15. 121, 2.9 29.2 | 17, 13. 25. 12.5 27.2
“BAYeo.. | 633, 93, 204, 18.3 7.6 | 212. 95, 110. 81.2 107.8
PN I 640, 7. 173, 1.1 37,0 | 90, -122. -42. -57.5 -31.8
“JUleasai 605, -35. 149, -5.5 32,7 73. -17. -4, -18.9 ~5.2
~A0Gaese] 631, 26, 160, 4.3 34,0 | 88. 15, -23. 20.5 -20.7
*=SEPavesl 636. Se 152, 0.8 3.8 Se. -34, -25. -38.6 -31.6
~0CTesvsl 617, -9, 116, -3.0 23.2 5. -9, -49, -16.7 -52.1
~¥OVaeoal 595. -22. 89, -3.6 17.6 | 51, 6. -32. 13.3 -38.6
~DECenesl 570. -25. 114, -8.2 25.0 | 38, ~17. -27. -33.3 -30.3
i 1
1975=3ANeucof 496. -7s. S1. -13.0 1.5 | 564 22, 0. 64.7 0.0
~PEB....| 500, “ -14, 0.8 2.7 | 113, s7. -3t 101.8 -21.5
“MABeoa.f 4664 -34, -54, -6.8 -10.8 § a1, -32. -23, -28.3 ~22.1
~APiteessl 430, -36. -105, -7.7 -19.6 | 46. -38. -71, -83.2 ~60.7
“UAYeesol atd. -17. -220. -5.0 -34.8 | 64, 18. -148, 39.1 -69.8
LR T I 399. -14. -241. -3.8 -37.1 sS4, -10, -36. -15.6 -40.0
“J0Leoeol 399, 0. -206. 0.0 -34.0 | 73, 19 0. 35,2 0.0
-AUGaess | 405. 6. -226. 1.5 -35.8 09. -ite -19. -5.5 -21.6
~SBPeseai 438, 33. -198, 8.1 =311 ) 94, 25. 40. 36.2 78.1
“0CTeeuel 473. 3s. -183, 8.0 -23.3 105. ", 60. 1M.7 133.3
“HOVaeaal S06. 33. -89, 7.0 -15.0 | 90. -15. 39. -14.3 76.5
“DECanael 459, -47. -t11. -9.3 -19.5 | . 4, 60. P 176.5
1 !
1970=dAlea..| 466, 7. -30. 1.5 -6.0 | 104, 1. 438, 10.6 85.7
~PEBessel W77, 1. -23. 2.4 -4.6 4 109. s. -4 4.8 -3.5
~8AKeoeel 479, 2. 13, 0.4 2.8 1| 116. 7. 35, 6.4 43.2
~APReeeef 501. 22. 7M. a.6 16.5 | 13q, 18, 88. 5.5 191.3
BN TS 200081 482, -19. 69, -3.8 16.7 | 116. -18. S2. -13.4 81.3
~JBNeesof 490. 8. 91, 1.7 22.8 | 118, -2. 60, -1.7 1.1
~J0Leaeel #g7. -3. 88. -0.6 22.1 ) . 3. 44, 2.6 60.3
~AUGe.ea| 434, 7. 894 1.4 22,0 | 84, -33. 15, -28.2 21.7
~5EPeacsl 520. 26. 82. 5.3 18.7 119, 35, 25. 81,7 26.6
~0CTeeoet 582, 62. 109. 1.9 23.0 131, 12, 26. 10.9 24.8
~HOVaeasl 592, 10, 86. w7 17.0 ¢ 138, 7. w8, 5.3 $3.3
“DBCevesl 553, <39, 94, -6.6 20.5 | 184, 46. 90. 33.3 95.7-
1 ]
1977-JaNee e | 567. 158, 101. 2.5 2.7 g 176. -8, 72, -4.3 69.2
014, 87, 137, 8.3 28.7 | 196. 22. 89, 12,5 81.7
6034 -1, 124, -1.8 25.9 | 218, 20 102, 10.1 87.9
663. 60 162, 10.0 32.3 | 245, 27. 11, 12.4 82.8
680, 17. 198, 2.6 lel g 230. -15. 18, -6.1 98.3
671, -9, 181, -1.3 36.9 199, =31 85. -13.5 .6
673. 2. 186. 0.3 38.2 1 165. -34. 48, -17.1 41,0
696+ 23, 202 3.4 80,9 186. 21, 102, 12,7 120.4
. 745, 49, 225. 7.0 43,3 | 207, 21, 88, 1.3 73.9
=0CTease] 769. 24, 187, 3.2 2.1 197, -10. 66, -4.8 S0.4
~HOV.oeal 782, 13. 190, 1.7 32.1 172. =25, 38, -12.7 26.6
~DECenan] 768. -4, 215, -1.8 38.9 | 243, 7. 59, 41,3 32.1
' |
1978=JAKeeoai 7u2. -26. 175. 3.4 30.9 | 203. -40, 27, -16.5 15.3
813, 76. 204, 10.2 33.2 264, 61, 66. 30.0 33.3
627. 9, 226, 1.1 37,1 271, 7. $3. 2.7 2.3
846. 19, 163. 2.3 27.6 | 230. -1, -15. -15.1 -641
800, -46. 120. -5.4 17.6 216. -1, -14. 6.1 -6.1
809, 69, 193, 8.6 29.5 | 2M. §S. 72. 25.5 36.2
856. -13, 183. -1.5 2.2 175. -96. 10. -35.4 6e1
881, -1, 145, -1.8 20.8 | 193, 19, 7. 10.3 3.8
862. 2. 17, 2.5 5.7 ) 184, -9, ~23, -4.7 -11.1
800. -62. 3t -7.2 6.0 ) 161, -23. -36. -12.5 -18.3
“NOVeeos) 832, 82. 100. 10.2 12.8 | 208. 47, 36. 29.2 20.9
“DECovsnl 912, 30, 1464, 3.4 18.8 228, 20. -15. 9.6 6.2
] 1]
1979-JANeo oo 913, 1. 171, 0.1 23.0 | 265, 17. (YR 7.5 20.7
-P28B. 943. 30. 125. 3.3 15.3 | 301, S6. 37. 22,9 15,0
850. -93. 23. -9.9 2.8 | 257. -ea. -8, -18.6 -5.2
983, 133, 137. 15.6 6.2 | 383, 86. 113, 33.5 49,1
1010, 27, 210. 2.1 26.2 | 257. -86. el -25.1 19,0
9i2a -68. 73. ~6.7 8.0 | 198, -3, -87. -28.4 -32.1
937. -5, 81, -0.5 3.5 | 158, -30. -21. -16.3 -12.0
974, 37. 133. 3.9 15.8 | 209, sS. 16. 35.7 8.3
94, -26. 86, -2.7 10.0 | 196. -13. 12. -6.2 6.5
1018, 70. 218, 7.4 7.2 240, 4. 79. 22.4 99,1
-NOV...of 1052, 30, 179, 3.3 9.3 | 230. -10. 22. 442 10.0
“DECeseef  976a -S6. 84, -5.3 9.2 101, -129, -127. -56.1 -55,7
! H :
1980-JAK.. ..} 833. -163. -80. -16.4 -8.8 | 86, -15. -159, -14.9 -64.9
ZEBaves] 809. -28, -134, -2.9 -1.2 | 161, 5. -140. 87.2 -46.5
~BARe...} 665. -144, -185. -17.8 -21.8 | 127, -36, -130. -21.1 ~50.6
~APRee.al 525. -140. -458, -21.1 -46.6 | 45, -82. -298. -64.6 -86.9
-MaY....| 453, -72. -557., -13.7 -55.1 | 26, -19, -231. -a2.2 -89.9
~JUKeeas] 415, -36. -527, -8.4 -55.9 53, 27. -13t1. 103.8 -71.2
“JUleaosi a2, 9. -513. 2.2 -54.7 | 7. 148, -83. 34,0 -53.9
~80Geoee] 468. 44, ~506. 10.4 -52.,0 | 121, S0. -88. 70.4 ~82.1
=5BPeecas] 530. 68. -812. 18,5 -43.5 | 131, 0. -65. 8.3 -33.2
~0Cieesal 601, 65. -817, 12.1 -31.0 | 130, 89, -60. 37.8 -25.0
“NOVeeoul 6u. 43, -408, 7.2 -38.8 | 108, -36. -86, -20.0 -37.4
-DECeea.l 587, -s7. ~409, -8.9 -4t 88. -56. -13. -38.9 -12.9
i '
1981=0ANeasal 502, -85, =331, -14.5 -39.7 | 63, -2s. -23. -28.4 -26.7
~PEBese.| 4ou. -38. -3uS,. ~7.6 -42.6 | 98. 35, -63, $5.6 -39.1
~BABeo..| @83, 19, -182, 8.1 -a%.4 ) 108, 6. =23, 601 -18.1
~APRe.o.d 482. -1. -43, -0.2 -8.2 131, 27, 86. 26.0 191.1
“MAfaoeol s2t. 39, 68, 8a1 15.0 101. -30. 75. -22.9 288.5
469, -52. S4. -10.0 13.0 | 68. -33. 15. -32.7 28.3
3ol. -108. -63. -23.0 -14.9 | 23. -45, -48. -664 2 -67.6
328, -33. -140. 9.1 -29.9 | si. 28. -70. 121.7 -57.9
300. -28. -236. -8.5 -84.0 | 29. -22. -102. -43.1 -77.9
=0CTeossl 271. -29. -330. -9.7 -54.9 | 26. -3, -154, -10.3 -85.6
1 1
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TABLE 232.28 LIFE INSUBRANCE CONPANIES
FARS UGHGIGAGSE CONNITHENTS--OUTSTANDING ANV MNEW
SBASONALLY-ADJUSTED DATA

'l OUTS1ANDING PARM MNORIGAGE CONMIIAMENTS ] NEW FABN WOBTGAGE CONNITAENIS
)
] HILLIONS OF DOLLARS )} PLRCENTAGE CHANGE ) MILLIORS OF DOLLAKS i PERCENTAGE CHANGE
HONTH ] 1 FROS PREVIOUS [} ] FRON PREVIOUS
1 {1 CHANGE PROM PRZVIOUS) | BADE IN | CHANGE FBON PSEVIOUS|)
{ END OF i i wowTd 4}
1 HOMTH | HONTH YEAR ] MONTH YEAR I (SAAR) | NGRTH YEAR ] NONTH 12a8
1 i ISAAR) 1 {3AAE) 1 i 1
[} 1
1974-JANeeaeld 464, -128. 103, ~26.9% 28.5 { 764, =554 =310. “6.7 ~28.9
=Fil N 513, 1075. 136. 23t.0 36,0 ] 15t6. 752. 563. 98.5 59.0
-HAR. 5284 207, 129, 40.4 32.4 ] 1003. -514, 106. -33.9 1.8
~APReccsl 537. 128. 118, 24,3 28.2 ] 1141, 138, 256. 13.8 28.9
~NAYeaool 637, 3585. 200, 607.3 47.3 ] 2354, 1213, 1203, 106.3 108.6
=JUNesoel 639. 24, 173. 3.8 37.2 ] 1169. -1185. -542. ~50.4 =31.7
=JULeeeol 614, -238. 158, -37.3 33.5 1 1011, -158. -79. -13.5 -7.2
637, 31, 162. 53.9 4.1 ] 1096. 854 ~266. 8.4 -13.5
622, =151, 149, -23.8 3.4 ] 129, -367. -364. -33.5 =-33.3
591 -286. 107. ~45.9 22.1 1] 595. ~134, “6bl. -18.4 ~52.6
5624 <268, 87. =-45.3 18.3 ) b4y, 54, =342, 9.1 ~34.5
~DECeswel 592. 481, 116, 85.5 28.3 ] 448, -201. -371. -31.0 ~45.3
] 4
1975=JAlacee | 5164 -477. 52. ~80.6 1.3 ] 731. 283. =43, 63.2 -8.3
498, -183. =15, -35.4 -2.9 ] 1171, 440, -345. 60.2 -22.8
473, «229. -S54, ~45.9 ~-10.3 ] 804, -367. =199, ~3%.4 -19.8
429, -326. -108. -68.9 -20.1 ] 455, =349, ~686. ~43.4 ~60.1
418, -120. -219. =27.9 ~34.4 ] 707. 251, -1647. 55.2 -7.0
399, -178. =240, -42.6 -37.5 ] 700. -7. -469. -1.0 ~40.1
408. 131, -206. 32.8 -33.5 ] 999, 299, -12. 42.8 -1.2
“AUGaeas 411, 34, ~226. 8.3 ~35.4 ] 375. =124, -220. -12.4 ~20.1
“SEPeecel 430, 291, -193. 70.8 ~30.9 | 1251, 376. 523. 2.9 71.3
=0CTasael 450, 324, -1, 75.3 -23.8 ] 1401, 149, 806. 1.9 135.5
~NOV.eoel 480. 511, ~32e 113. 4 ~-14.7 ] 1190. -211. S31. ~15.1 83.4
“DECeceel} 470. =101, -122. -21.0 -20.5 ] 1175. =15, 1217. -1.3 162.3
1 i
1976=JAN.0 e 483. 171, -36. 3o, 4 -6.5 ] 1303. 128, 572. 10.9 78.2
“PFEBec.ai 473, =105, -25. -21.7 -5.0 ] 1119, =184, =524 -14.1 -4.5
~HABesosl 4864 179. 13. 37.9 2.7 ] 175, S6. 371. 5.0 46.1
499. 176. 69, 36.6 16.2 i 1335, 161, 360, 13.7 193.3
483, ~105. 71. ~-21.0 17.1 ] 1300. -35. S94. -2.6 84.0
495+ 81. 96. 16.5 242 ] 1508. 208. 808. 16.0 115.5
502. 8u. 93. 17.0 22.9 1 1624, 116, 625. 7.7 62.5
~AUg....] 504. 32. 93, 6.3 22.7 | 1103, -521. 227. -32.1 26.0
“SEPeseal Std. 131, 84, 25.9 19.6 ] 1559. 457, 308. 41. 4 24.6
~0CTauss] $53. 704, 102, 137.0 22.7 ) 1691, 131, 290, 8.4 20.7
“N0V.oael 561. 109. 81. 19.8 16.9 [] 18909. 119. 620, 1.0 52.1
=DECevsal 557. ~48. 86. -8.6 18.3 ] 2177, 368. 1003, 20. 3 85.0
]
543. 408, 100, 73.3 20.7 ) 2176, -1 873, -0.0 67.0
604. 320. 131, S4.9 27.8 ] 2028. -149, 909. ~6.8 81.2
011, B4, 125. 13.3 25.7 ] 2248, 220. 1074, 10.9 91.4
- 660. 931. 161. 152.4 32.4 ] 2455, 207. 1120. 9.2 83.9
~8AYac.nl ©95. 575. 206. 87,14 42,2 Il 2650. 194, 1349. 7.9 103.8
~JU¥eesel 6864 -102. 191, -14.7 38.5 ] 2727, 78. 1220. 2.9 80.9
R0 11} Sy | 699, 175. 198. 25.6 39.4 t 2372, -356. 748. -13.0 46.1
~AUG.... | T, 199, 210. 26.5 41,6 ] 2479, 107, 1376. 4.5 1264.8
=SBPess.l Tal, 39%4. 227. 55.1 44,1 ] 2672, 192, 112, 7.8 1.3
“0CTuowel 729. * =125, 77. -16.9 32.0 } 2456. -215. 766. -8.1 45,3
-NOV...oa) 7384 106. 177, 14.6 31.5 ) 2102, -494. 353, -12.0 19.5
~DECecee} 762, 353. 205. 47.9 36.9 | 2762, 599. 584, 27.7 26.8
i t
1378-Ja8eas.) 756, ~66. 174, -8.0 29.8 | 2490, =272. 314, -9.8 14.4
~FEBasee] 799. 695, 194. 9.9 32.1 ] 2699. 209. 671. 8.4 33.1
~MABeaasd 838, 626. 227. 78.3 37.2 [} 2364, 165. 616, 6.1 27.4
“APFecsa] 844, T4, 1544 8.9 7.9 | 2327, -537. -128. -18.8 -5.2
~8AYeasal 822. -232. 126, -27.5 18.2 i 2538, 2%, -112. 9.1 ~4,2
RO UL PP | 900. 1622. 214, 197.3 3.1 ] 3894, 1356. 1166, 53.4 2.8
“JUleseel 897, ~34. 198, ~3.8 28.3 [] 2602, -1232. 290, =36 12.2
“AUSeseeld 8o4. =329, 149, -36.7 20.9 ] 2545, -117. 06, ~4.4 2.6
~SERessel 859. -48. 119, =50 16.0 ] 2363, =203, -330. ~8.0 -12.4
“0CTeesel 759. -667. 29. =77.6 4.0 ] 1894, -448, ~563. -19.1 -22.9
b [} PR | 826 1345, 88, 177.3 12.0 ] 2499, 605, 336. 32.0 15.5
“DuCocsel 894, 1305, 132, 158.90 17.3 | 2552, 51. -212. 2.0 -7.7
i 1
1979-JAN.eeel 928. 5024 171, 56.1 22.6 ] 3958, 509. 568. 20.0 22.8
“FEBaecasl 915. -143. 116, =15.4 14,5 ] 3044, -4, 345, -0.5 12.8
~HBABesool 802, ~464. 24, ~590.7 2.9 ] 2775, =269, -89, -8.8 =3.1
=APBeseel 986. 3414, 1at, 395.8 16. 4 Il 3536. 761, 1209. 27.4 52.0
“BAYeoool 1045, 1011, 223. 102.0 27.2 ] 3067. -469. 529. -13.3 20.9
9824 ~549. 82. =52.5 9.2 | 2749, =318, -t145, -10.4 -29.4
989, 85. 92. 8.6 10.3 i 24454 -303. -217. -11.0 -8.1
993, 126, 1364 12.8 15.7 ] 2667, 221, 122, 9.1 4.8
Q4. -493. 85. ~49,3 9.9 ] 20849, -183. 142, ~be 9 6.1
965, 283, 206. 30.0 27.2 [] 2732, 243, 839, 10.0 44.3
981. 213. 155, 22.1 18.8 ] 2083. -50. 184, -1.8 7.4
~DECecaol 969. ~135. 75. -13.8 8.4 | 131, -1552. -1419, -57.9 ~55.7
1 !
1980-JAd. ...} Yo, -781. -82. -80.5 -8.8 ] 1085. -46. -1974. -4, 1 -68.5
783, -512. -132. -60.0 -14.5 i 1o14. 529. -1430. 48.8 -47.0
674, =651, -188. -83.2 -21.8 [} 1379, -235. -1397. ~14.6 =50.3
528. -638. -457, -94.6 -46.4 ] 469, -909. -3067. ~606.0 -86.7
#70. =398, ~575. =75.3 -55.0 ] 313, ~156. ~2754. ~-33.2 -89.8
] 4348, =250, -548. -61.7 -55.8 ] 813, 500. -1935. 159.6 -70.8%
“JULeeas 449, 209. -541. 48.0 -54.6 ] 1153, 340, -1292. 41.8 -52.8
“AUGevaol 480. S547. =520, 121.9 =-52.0 ] 1520. 367, -1147. 31.8 -43.0
S3u. 1247, “411, 260.1 -43.5 ] 1654, 134, -B830. 8.8 -33.4
5704 643, -395. 121.4 ~30.9 [} 20164 362. =717, 21.9 =26.2
=HOVesael 600, 478, -381. 83.9 -38.9 | 1646, -310. -1037. -16.3 -38.7
~DECevend 569. -282Z. =400, -47.1 -41.3 ] 995. ~65t. =136, ~39.5 -12.0
i i
193 1-JaN ] 509 -417. -336. =73.4 ~39.8 i 799. -196. -286. -19.7 ~26.4
“PEBeesel 448, -400. =334, -78.5 ~42.7 ] 978. 179. -636a 22.4 =39.4
=BAReosa) 490, 849. -135. 189. 4 ~27.4 ] 1132, 154, “247. 15.8 -17.9
~APFeceal 486, -at. ~42. ~8.4 ~-8.0 ] 1374, 242, 905. 21.4 192.8
“HAYeeeai 5424 1304, 72. 268.2 15.2 ] 1223, -151. 910. -11.0 290.4
=JUlNseeal 492, -374. 57. -668.9 13.2 ] 1058, =165, 245. -13.5 30.1
383, -467. ~06. ~-95.1 -14.8 | 378. -680. ~7175. -64.3 -67.2
336. ~302. -t44, -79.0 =30.0 ] 636, 258. ~384. 68.2 -58.2
299. -254. =235, ~75.7 ~44.0 ] 365. -271. -1289. ~42.6 -77.9
~0CTeceel 257. -249. =313, -83.3 ~54.9 | 289. =76. -1727. -20.8 -85.7
i 1
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TABLE 232.38
LIFE INSURANCE COMPANIES
BEW FARM MORTGAGE COSHITHENTS
THELVE~MONTH BOVING TOTAL

] [] CHANGE PBEOM 1 AS PERCENTAGE OF
4 8ILLIONS } PREVIOUS YEAR ]
YEAR 1 O 1 OGUTSTANDING [] TAKEDOUSS
ENDING-~ { DOLLARS § MILLIONS (- | BORTGAGRS or
1 ] or PERCENT | MNORTGAGES* CONNITNBNTS® | ACQUIRED CONBIINBUETS
1 1. DOLLABS i 1
i
19724~-JANas.a) 1071. 208, 33.4 19, 242, 104, 123.
=FEBeaes| 1126, 286. 34.0 19. 250. 109. 127.
1135. 296, 35.3 19. 286, 107. 126,
1160. 319, 37.9 20. 206. . 108. 127,
1270. 390. “4.3 22. 263. 117, 137,
1228. 270. 28.2 21. 246, 12, 134,
1224, 234, 23.0 21. 238. 110. 131,
1201, 157. 15.0 20, 228. 110. 133.
1176. 117, 11.0 20. 218. 109. 133.
1127, 26. 2.4 19, 204. 105, 130.
~BOVe,e.i- 1095, 0. 0.0 18. 195. 106. 127,
=DECeaesl 1068. =21, -1.9 17. 188. 106, 132,
]
1975=Jhbecee] 1069, -3 -0.3 17. 185. 107. 123.
[] 1037, -89, -7.9 17. 178, LS 15,
1014, -121, -10.7 16. 174, 93. 11,
943, -217. -18.7 15. 163, 84, 103,
795. “475, =37.4¢ 13. 140, 72. 89.
759. -469. -38.2 12. 138. 70, 87.
759. “465. ~38.0 12, t43. 73. 91,
40, -461. -38.64 12. 144, 3. 90.
780. -396. -33.7 12, 158. 76. 93.
840, -2817. -25.5 13. 176. a3. 100.
879. -216. ~19.7 14, 189. 86. 107.
939. -129. -12.1 14. 205. 87. 10a,
)
1976=JA8ac0al 987, ~81. -7.6 15. 220. 90. 115.
=PEBecs.] 983. ~5k, -5.2 15. 220. 4. 17,
“~HaBeeo~] 1018, 4. 0.4 15. 229. 96. 121.
~APRecsc 1106. 163. 17.3 17. 248. 103. 128,
1158, 363. 45.7 17. 257. 103, 128.
1218, 859, 60.5 18. 267. 103, 128,
1262. 503. 66.3 9. 272. 100. 126,
1277, 537. 72.6 19. 27t. 97. 125,
1302. 522. 66.9 19. 272, 95. 125,
1328. 488, 58.9% 9. 273. 95. 126,
1376, 497, 56.5 20. 278. 95. 122.
1466, $27. 56.1 21. 292. 95. 122,
1538, 551. 55.8 22. 309, 96. 121,
1627, 644, 65.5 23. ESLN 99. 125.
1729. 1. 69.8 24. 326. 100. 123,
“3PResasl 1840. 734, 864 25. 340. 99. 125.
“HAYeooel 1954, 796. 68.7 27. 353, 100, 125.
=J0Neeeal 2039, 821, 674 28, as7. 97. 123,
2087. 825. 65.4 28. 356. 98. 123,
2189. 912, 71.8 29. J64e 99. 123,
2271. 975. 74.9 30. 369. 99. 126,
2383, 1015, 76.8 J0. 366, 99. 121,
Y| 2377, 1001. 72.7 30. 368, 100. 122.
“DECeuae 2836. 970. 66.2 30. 365. 99. 124,
] .
1978-JdAB....] 2863. 925. 60,1 30. 359. 99. 1295
PE ] 2529. 902, 55.4 3t. 36t. 99. 121,
] 2582. 853, 49.3 3. 360. 99. 122,
=APResoe]| 2567. 727. 39.5 30. 389, 98. 119,
R[S CPPY | 2553, 599. 30.7 30. 340, 96. 116,
~JU¥eseald 2625, 586. 28.7 30. 345, 99. 120,
=J0Lkecoe} 263S. S48. 26.3 30. 339. 98. 119,
=AUGeasel 2042, 453, 20.7 29. 333. 97. 118,
2619. 3u2. 15.0 29. 325. 96. 116,
2583. 240, 10.2 28, 317. 92. $112.
2619, 262, 10.2 28. 320. 93. 115,
2604, 168, 6.9 27. 318, 95. 115,
26464 183. 7.4 27. 116, 97. 116,
2083, 154, 6.1 27. 315. 96. 14,
“MAReeae| 2669. 87. 3.4 27. 309. 92« 110,
“APBacses) 2782, 215, 8.4 27. 322, 97. 115,
2823, 270, 10.6 27. 322. 98. 118,
2736. 1. 4.2 26. 306. 922. 13,
2715, 30, 3.0 26. 302. 92. 113,
2731, 89. 3.4 25. 301%. 93. 116,
2743, 124, 4.7 25. 299. 94, 114,
2822. 239. 9.3 26. 305, 97. 121,
-BOVeseo} 2844. 225. o0 25. 302. 97. 118.
“DECasael 2N7. 113, 4.3 24, 204, 4. 15,
{
1980-JAN.a0el 2558, -6d. -3.3 22. 265, 88, 109,
~PEBaceet 2613, -265, -9.9 2%, 253. 86. 107,
42688, ~38t. -14.3 20. 262, 86. 105,
1990. -792. -28.5 17. 214, 76. 924
1759. =1064. -37.7 15. 197, 0. 86,
1628, -1103. -40.5 13. 192. A 86a
1545, -1170. -43.1 13. 193. 7. 86.
1457, ~1274. “86.6 12. 192. 724 8s.
1392, -1351, -49.3 1. 194, 13. 89,
1332. ~-1490. -52.8 1", 195. 5. 3.
1286, -1598. ~56.2 10. 192, 4. 87.
1233. ~1454. ~54.6 10. 201. T4. 87.
1210. ~1348. =52.1 10, 209, 7. 91.
1147, -12N. ~52.6 9. 208, 73. 90.
1124, -1164. -50.9 9. 215. 77 100,
1210. -780. -39.2 9. 238. 89. 115,
128S. “474. ~26.9 10. 254, 98, 127,
1300. -328. =20.1 10. 2554 105, 120,
1252, -293. -19.0 10. 243, 95. 14,
1182. -275. -18.9 9. 232. 88. 105.
] 1080. -312. -22.4% 8. 217. 80. 97.
“0CTeaeel 926. “406a -30.5 7. 194. 69a Al
i

* AVERAGE ABOUMT OUTSTANDING DURING (HE PaECEDING TWELVE SONTHS (AVERAGE OF END-OP-NONTH DATA).

YTAKEDOWNS OF COMMIINMENTS® ARE COMPUTED AS NEW COMMITHMENTS LESS CANCELLED CCMMITMENIS LESS THE CHANGE IN COMMITNBNTS OUISTANDING.
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300 AGRICULTURAL BANKING DATA

301 PARS NON~REAL-ESTATE LOANS

301.1 ANOUNT AND CHANGE PROM PREVIOUS YBARcsecesvacccccccscscevsccccnces3l

302 SEASONAL BORROWING BY MEMBER BANKS

302.1 MNUNBBR OF BANKS AND AVERAGE DAILY BORROWING....ccevescscescassnsadl

FOR INFORNATION ON THE DESIGN OF THE SEASONAL BORROWING PRIVILEGE POR WHICH
DATA ARE SHOWN IN SECTION 302, AND ALSO AN ANALYSIS OF ITS POTBNTIAL AND
ACTUAL USE BY AGRICULTURAL BANKS, SEE “SEASONAL BORROWING AT THE PEDERAL
RESERVE DISCOUNT WINDOW,® BY EMANUEL MELICHAR AND HARRIET HOLDERMESS,
AGRICULTURAL FINANCE BEVIEW, OCTOBER 1974, PP. 42-51.

Federal Reserve Bank of St. Louis

29



30

TABLE s0t.1n
FARNM NON-REAL~ESTATE LOANS AT COMMERCIAL BAMNKS

] ABOUNT ] CHANGE FROM PREVIOUS YEAR | PERCENTAGE CHANGE FROM
] " ] [} PREVIOUS YEAR
END OF [} LARGE | ALL COMMERCIAL BABKS| LARGE | ALL COMMERCIAL BAKKS| —
4ONTH 1 BANKS | (BILLIONS OF DOLLARS) | BANKS | (BILLIONS OF DOLLAES){ LARGE | ALL COMMBRCIAL BANKS
1 (WILLIOKS | §(WILLIONS ______________ ______| BANKS | i
) OF ) ACTUAL SEASONALLY| or | ACTUAL SEASONALLY| 1 ACTUAL SEASONALLY
- __1._DOLLABS) | ADJUSIED ( DOLLARS) | ADJUSTED_| 1 ADJUSTED_
1913-4..,,,,: 3701. 17.3 17.8 : EEERKE sxe e : *RERE sens e
ol 3736. 17.5 17.8 | sxssks p 2 a0 Il 2ExXE %S Pt
ol 3788. 17.7 17.9 | sessse s ¥ ' *EERN hEE %
o 3807. 17.9 18.0 | eeexes LT et 1 seres sese E22 2
-¥AY.... 3788. 18.1 17.9 | *eeses L2238 % [} PIE 24 sxse ek
~J0Nee.. 3838. 18.4 18.1 | *keas ET2] % 1 s LI ke
“JULeea.d 3857. 18.5 18.1 | eexess E2 2 ak 1 el 2] s e
“AUGea.s) 3849, 18.6 18.2 | *xesss %% a8 1 %88 reee e
3737, 18.5 18.3 | *xeses Ets e \ seREs sess se3%
] 3709, 18.3 18.3 | sEREsn ke *xy 1 Er22 TS N ET221
i 3725, 18.3 18.5 | sesese 5% x| P22 **ae 8%
i 3649. 18.2 18.4 ) ereres e 224 ] sesne ELT E 2]
1 [} ]
By} 3599. 18.1 18.6 ] -102. 0.8 0.8 [] -2.8 4.6 4.5
o 3498, 18.1 18.4 ] ~238. 0.6 0.6 ] ~-6.4 3.4 3.4
. 3390. 18.3 18.5 -398. 0.6 0.6 1 «10.5 3.4 3.4
.l 3425, 18.5 18.7 1 -382. 0.6 0.7 1 -10.0 3.4 3.9
.l 3397. 18.7 18.5 | -391. 0.6 0.6 1 -10.3 3.3 3.4
.l 3458. 19.1 18.7 | ~380. 0.6 0.6 -9.9 3.4 3.4
N 3549, 19.4 19.0 ] -308. 9.9 0.9 ) -8.0 4.9 5.0
-1 3581, 19.7 19.4 { -268. 1.1 1.2 ] -7.0 5.9 6.6
-4 3631. 19.9 19.7 | ~-106. 1.4 1.4 ] -2.8 7.6 7.7
.el 3597. 19.9 19.9 | -112. 1.6 1.6 [} -3.0 8.7 8.7
.ol 3547. 19.9 20.1 ] -178. 1.6 1.6 ] -4.8 8.7 8.6
“DECecan| 3640. 20.2 20.4 § -9. 1.9 1.9 t -0.2 10.5 10.5
] ] i
1976-JhK....| 3tu1, 20.2 20.6 ] ~458. 2.1 2.0 1 =-12.7 11.6 10.8
“PEB....} 3128. 20.3 20.7 ] -370. 2.2 2.3 1 -10.6 12.2 12.5
eel 3192, 20.5 20.7 ] -198. 2.2 2.2 1 -5.8 1.8 11.9
o 3234. 2.2 21.3 ] -191. 2.7 2.6 ] -5.6 14.6 13.9
Y] 3370. 21.6 21.5 -27. 2.9 3.0 ] -0.8 15.5 16.2
o 3568. 22.2 21.8 | 110, 3.1 3.0 ] 3.2 16.3 16.3
-1 3564. 22.4 22.0 ] 15. 3.0 3.0 i 0.4 15.5. 15.8
] 3553. 22.6 22.3 | -28. 2.9 2.9 1 -0.8 14.7 14.9
ol 3541, 22.9 22.7 ] -90. 3.0 3.0 ] -2.5 15.1 15.1
] 3553. 23.0 23.0 ] -4u. 3.1 3.1 ] -1.2 15.6 15.6
) 3513, 23.1 23.3 | =34, 3.2 3.2 ] -1.0 16.1 15.9
ol 3579. 23.2 23.5 | -61. 3.1 3.1 ] -1.7 15.2 15.2
] ] [}
] 3520. 23.2 23.6 |} 379. 3.0 3.0 i 12.1 14.9 14.6
] 3474, 23.3 23.7 ] 346. 3.0 3.0 1 11.1 14.8 14.5
t 3575. 23.7 24.0 i 383, 3.2 3.3 ] 12.0 15.8 15.9
1 3670. 24.3 244 436. 3.1 3.1 ] 13.5 1.6 14.6
] 3801. 24.9 24.8 § 431, 3.3 3.3 ] 12.8 15.3 15.3
] 3936. 25.6 25.2 [} 368, 3.5 3.4 ] 10.3 15.6 15.7
1 3971. 25.9 25.4 i 407, 3.5 3.4 i 11.4 15.6 15.5
] 3951. 26. % 25.6 | 398, 3.5 3.3 ] 1.2 15.5 " 14.8
] 3984, 26.3 26.0 i 443, 3.4 3.3 ] 12.5 14.8 14.6
] 3977. 26.1 26.1 | 424, 3.1 3.1 ] 11.9 13.5 13.5
] 3907. 25.9 26.1 ] 394, 2.8 2.8 ] 11.2 12.1 12.0
1 3928. 25.7 26.0 ] 349, 2.5 2.5 ] 9.8 10.8 10.8
i 1 i
1978=JAN....| 3837. 25.6 26.1 ] 317, 2.4 2.5 | 9.0 10.3 10.6
~FBB....| 3776. 25.5 26.0 1 302. 2.2 2.3 1 8.7 9.4 9.7
~WAR.o.of 3907. 25.5 25.8 1 332. 1.8 1.8 ] 9.3 7.5 7.5
4002. 26.0 26.0 ] 332. 1.7 1.6 [l 9.0 7.0 6.6
4195. 26.4 26.3 ] 394. 1.5 1.5 ] 10.4 6.0 6.0
4303. 27.0 26.5 t 367. 1.4 1.3 4 9.3 5.4 S.4
4376. 27.5 26.8 ] 405. 1.6 1.4 ] 10.2 6.2 5.5
4436, 27.8 27.1 ] 485. 1.7 1.5 ] 12.3 6.5 .5.9
4464 . 28.1 27.7 ] 480. 1.8 1.8 ] 12.0 6.8 6.8
4512. 28.0 28.0 I 535. 1.9 1.9 [ 13.5 7.3 7.3
4452, 28.2 28.4 I 545, 2.3 2.3 ] 13.9 8.9 ‘8.8
4511, 28.2 28.5 ] 583, 2.5 2.5 | 18.8 9.6 9.6
! ]
4470, 28.2 28.5 ] 633, 2.6 2.4 ] 16.5 10.1 9.1
4440, 28.2 28.5 | 664. 2.7 2.5 ] 17.6 10.4 9.5
4577, 28.1 28.5 | 670. 2.7 2.7 ] 17.1 10.4 10.4
4650. 28.7 28.7 648. 2.7 2.7 ] 16.2 10.3 10.5
4830. 29.2 29.0 1 635. 2.8 2.7 ] 15.1 0.8 10.3
4915, 29.8 29.3 ] 612, 2.8 2.7 ] 14.2 10.3 10.3
4981. 30.1 29.7 ] 605, 2.6 2.9 ] 13.8 9.6 10.7
4939. 30.5 30.1 ] 503. 2.7 3.0 { 1M.3 9.7 11.0
5021. 30.8 30.5 ] 557, 2.8 2.7 ] 12.5 9.8 9.8
. 5001, 30.9 30.8 ¢ 489. 2.9 2.8 ] 10.8 10.4 9.9
-HOV....f 4896. 31.0 31.1 i 494, 2.8 2.7 ] 10.0 9.8 .4
“DECecael 4889. 31.0 31.3 1 378. 2.8 2.9 1 8.4 10.0 10.0
]
1980-JAN....} 4922. Ladnd L adad : 452, bddd % : 10.1 bbb 8%
-PEBe...} 4928. skes L 488, E223 L2 L I N sene sean
“8Akeo..] 4989. 30.5 30.9 | 812, 2.4 2.4 ] 9.0 8.5 8.5
$009. 58 28 1 359. %0 *xe [ 7.7 seee e
5028, shs whak 1 198. L1 % ] 4.1 **xs £ 2122
5146. 31.1 30.5 ] 231. 1.3 1.3 ] 4.7 4.3 4.3
5387. 08 e 1 406. % s 1 8.2 sxe e
5379. P 2 ] 440. P22 L2 1 8.9 Lo 22 T Ty
5423. 31.6 31.3 | 402. 0.8 0.8 1 8.0 2.5 2.5
“0CTensnl 5321. P e ] 320. e xe 1 6.4 e Er
“NOVaeool 5366. aex e 1 470. %% *ee | 9.6 ee% L 222
-DECec..l| 5404. 31.6 31.9 [} 515. 0.5 0.5 1 10.5 1.7 1.7
] | |
1981-JAN....| 5335. Lt dd Lt dd ] 413, Lidd =3 ] 8.4 L hddid Eadid
~FBB i 5374. sa8x % ] 446. e s 1 9.1 e P22
5305. 3.4 31.7 316. 0.9 0.9 ] 6.3 2.8 2.8
5589. Py 2R 1 580. P = | 11.6 XX sxee
5761. LT L2 17 S 733, (213 L I 14.6 *xkx P
5902. 33.2 32.6 ] 756. 2.1 2.1 1 14.7 6.8 6.8
5975, e xes | 588. s %% 1 10.9 se%e xens
5977. 222 rex 1 598. re% P2 ] 1.t 22t %
5978. 33.5 33.1 ] 555. 1.9 1.9 ] 10.2 6.0 6.0
5904. *EEE P22 [] 583. L2 2] % ] 11.0 *kse *REE
“NOVaeeaal 5781. xh ek 1 415. £ 2] £ 1 7.7 sx% seee
i . 1 i

LARGE-BANK DATA ARE POR ABOUT 170 COMMBRCIAL BANKS THAT REPORT ASSETS AND LIABILITIBS WEBKLY. THESE BANKS HAD DOMBSTIC
ASSETS OF $750 MILLION OR NMORE AS OF DECEMBER 31, 1977.

DATA SHOWN FOR ALL COMMERCIAL BANKS ARE PROM CALL REPORTS AVAILABLE FOR MARCH, JUNE, SEPTEMBER, AND DECEMBER (MARCH AND

SBPTEMBER DATA ARE ESTIMATED FOR UNINSURED BANKS). PRIOR T0 1976, DATA ARE AVAILABLE POR JUNE AND DECEBMBER ONLY. POR
OTHER MONTHS, DATA SHOs«§ ARE INTERPOLATED ESTINATES. DATA FPOR SEPTRMBER 1981 ARR ESTIMATES MADE BY THE AUTHORS.
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TABLE 302.18

MBMBER BANK BORROWING UNDER SEASONAL BORROWING PRIVILEGE
WEEK BEDING ON LAST WEDNESDAY OF MONTH

HUMBER OF BANKS

TAVERAGE DAILY SEASONAL BOBROWING
(THOUSANDS OF DOLLARS)

DEPOSIT SIZE OF BANK

P 10

$100

MILLION

1574=JAN. ... | 21, 20.

~FBBaea.| 26. 25.

~8AReoad] 45, 44,

~APBeo..| 68. 66.

~¥AYe..o] 111 104,

[BERN 132.

138. 124,

124, 112.

15, 102.

76. 70.

45, 43,

3. 31

1975-JAN.. .o 12, 12,

~PEBe...| 15, 15.

~MARe...]) 10. 10.

[} 9. 9.

13. 1.

17. 15.

29. 28.

39. 37,

40. 34,

40, 38,

23. 21.

~DECeessl 13, 13.
]

1976~JAN....| 7. 7.

~PBBes.of 10. 10.

17. 17.

20. 20.

21, 21.

42, 41.

38. 37,

40, 39.

~SBPeuc.l 49, 48.

~0CTesasl 40. 38.

-NOVeoou| 31, 31,

~DEC....| 9. 19.
|

1977-JAN....| 8. 8.

~PEB....| 10. 10.

~HAR....{ 17. 17.

~ADRec.o] 21, 21.

45 44,

59. 55.

63. 59,

99. 89.

92, 83.

81, 74.

53. 45,

34, 31,

23. 23.

3. 31,

s1. 49.

43, 42,

93. 85.

eel. 109, 100.

-J0L....i 128, 122.

-AUG....| 161. 150.

1 160. 147,

| 159, 144,

-NOVe...f 117, 102.

~DECeen.l 76. 69.

1979-.11:....: 62. 56.

~FEBewosl| 82. 74.

~MAR.o..|  100. 92.

~APRe...| 114, 106.

~MAY....| 164, 148.

~JUN....] 177. 163,

-J0L....| 156, 143,

~AUG....] 165, 156.

~SBP....| 158. 147.

~0CTeesel  155. 143,

~NOV....i 107. 101.

“DEC.... 63. 58.

52, a5,

70. 63.

115, 102.

131. 118,

-MAY....) s2. 50.

~JUNe.. ] 19. 19.

~J0Lee.of 15. 15.

~20G.ee.-| 16. 15.

-SEPawa. | 38. 37.

el sS. u8.

i 66. 57.

“DEC.c..f 70. 63.
1

1981-JaN....§ 57. 50.

-FEB....} 86. 77.

~HAR....| 121, 103.

~APR....] 14 101,

-MAYe...f 181, 162.

~J0Ne...| 201, 180.

-J0L....| 198. 184.

~A0G....| 206, 187.

-SBP.sa.|  186. 169.

~0CTe.es)  145. 131,

85, 76.

~ROVe.o.o}
1

] OVER

] $100
—1_8Ik

]
1
i
[]
|

e o e e e e e e e e e e e e e —— = f - - - - = o= = - o e o o - - e o ————— - -

TOTAL

130235,
115456,
116094.
74288,
52761,

49400,
114954,
133794.
150938,
206810.
204226,
235448,
180107,
131159,

112467,
123199.
134302,
141224,
217666,
195382,
166925,
185863.
180358.
185185.
135023.

81172,

96566.
102039,
176657.
170594,

29146,

8806.
7615,

10520.

30925.

87339.
111483,
118164,

130984.
155397.
194120.
174543,
308510.
305707,
256288.
243916,
241704,
180667.

73273.

|DEPOSIT SIZE OF BARK

yp 10
-]

11391,
14603.
38159,
46238,
84130,
86855,
100224,
105820.
91857,
81955.
54818,
28956.

10101,
9713.

80936.
73456.
74794 .
41488,
34461,

355886.

78936.

95970.
103140,
118747,
103514.
193222,
195956.
19£946.
180558.
174135,
129969.

60943,

OVER

$100 ] $100
ON .}

5000.
286.
5000,
5800.
30000.
41982,
62463,
55315,
48257,
22657,
10100.
0.

32800.
18300,

0.

0.
1357.
4714,
25986.
32171,
31357.
48657.
48180.
76490,
74273,
43396.

33870.
27250,
34136.
35043.
25090.
51523,
40171,
37900,
71756,
51238,
33700.
20615,

53072,
34729,
75642,
67914,

821.

43729.
35228.

35014,
52257.
75373.
71029,
115288.
109751,
60342,
63358.
67569,
50698.
12330.

THE SEASONAL BORZOWING PRIVILEGE WAS IMPLEMENIED ON APRIL 19,

DEPOSIT SIZE CLASSIFICATION IS BASED ON AVERAGE DEPOSITS IN 1972.
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APPENDIX
330 Survey of terms of bank lending to farmers

331Q Average effective interest FaLeS...eessevecesscoessscsosssccsccsseeeldl
332Q Average effective interest rates compared with overall average......34
333Q Percentage of loans made with a floating interest rate.....cecce.e..35
334Q Average maturity of loans made.......cocvevveneiccencccnvonnccssess3b
335Q Amount, number, and average amount of loans made......cvecteevacoossl?

Appendix table 1. Average interest rates on business and farm borrowings...38

COMMENTARY AND OVERVIEW (Continued from page 2)

non-real-estate loans at the reporting lending institutions (Table 112.3Q).
For the year ending September 30, non-real-estate loans were up by 6 percent
at banks and by 12 percent at PCAs and at all reporting lenders (Table 112.5Q).

Farm real estate loans at commercial banks have remained roughly unchanged
for three years, after rising by an annual average of 9.5 percent during the
preceding 20 years. For the year ending September 30, real estate loans at all
reporting lenders are up by 12 percent, with commercial banks down 1 percent,
life insurance companies up 2 percent, and Federal Land Banks up 21 percent
(Table 112.5Q).

Nonbank lending developments. On a seasonally-adjusted basis, outstanding
PCA loans rose very slowly during August-October and then fell sharply in
November (Table 211.2M)., This indicates that the August-November decline in
actual outstanding loans (Table 211.1M) was relatively large. Until November,
however, last fall's reduction in PCA outstandings had been even larger.
Consequently, the year-over-year percentage change in outstanding loans rose
this summer and fall, giving a very misleading indication about the strength
of PCA lending in recent months. In truth, after a very strong first quarter,
growth in PCA loans became progressively weaker in the summer and fall. 1In any
given month, an indication of the strength of current loan growth can be
obtained either by comparing monthly loan changes with those of the same months
of earlier years (using the second column of Table 211.1M) or by referring to
the seasonally-adjusted annual rates of change (columns 2 and 4 of Table 211.2M).

Through November, loans outstanding at Federal Land Banks continued to
increase at the seasonally-adjusted annual rate of about 20 percent maintained
since January (Table 221.2M). Since June, this pace has been several percentage
points higher than that achieved during the summer and fall of 1980. Therefore,
the year-over-year percentage gain has been rising, reaching 21.6 percent at
the end of November. Of the total amount of Federal Land Bank loans made during
the third quarter, 15 percent was for the purpose of refinancing short-term
loans--a relatively high proportion, All refinancing accounted for 52 percent
of loans made, while real estate purchases represented a relatively low 27
percent. Since June, new money loaned by Federal Land Banks has greatly exceeded
lending during the same months of 1980 (Table 223.2M). At the same- time,
repayments have dropped to an extremely low percentage of outstanding loan
volume (Table 224.3M). Because of the relatively low interest rate on Federal
Land Bank loans, borrowers have apparently reduced prepayments.

) Meanwhile, farm mortgage lending by life insurance companies has been

just barely exceeding repayments (Table 231.2M). At the end of October,
outstanding loans were 2.2 percent above a year earlier. However, farm mortgage
commitments have now fallen to an extremely low level, portending further
reductions in lending (Table 232.2M).

.org/
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SURVEY OF TERNS OF BANK LENDING TO PARMERS (NON-EEAL-ESTATE LOANS MADE DURING FIRST WEEK OF MIDDLE MONTH OF QUARTER)

TABLE 331Q AVERAGE EFPECTIVE INTEREST BRATES (PERCENT)*
: : PURPOSE OF LOAN ] ANOUNT OF LOAN § SIZB OF BAEK
. ] |
QUARTER | ALL LOANS | OTHER FARM [] 100 ]
i | PEEDER OTHER CURRENT MACHINERY OTHER ) 1 T0 10 To 25 10 AND { LARGE** OTHER
] | LIVESTOCK LIVESTOCK OPERAIING AND { 9 24 99 OVER |
i i EXPENSES__EQUIRMENT i i
[}
| 331.1¢ ALL BAMNKS
[}
i [} 1 ]
1977-Q1.....4 8.8 ] 8.5 8.9 8.8 9.1 8.8 ] 9.0 9.0 8.7 8.8 ] 8.3 8.9
-Q2. 8.7 ] 8.4 8.2 8.8 9.4 8.9 ] 9.1 9.0 8.9 8.1 1 8.1 8.9
-Q3. ] 8.7 ] 8.4 8.6 9.0 9.0 8.6 ] $.0 8.8 8.8 8.5 ] 8.4 8.9
“Qeavaal 9.1 ] 8.9 9.1 9.2 9.2 9.2 ] 9.1 9.0 9.0 9.3 ] 9.4 9.0
1 i ¢ |
1978-Q1. 9.2 ) 9.2 9.1 9.1 9.3 9.2 1 9.1 9.2 9.2 9.2 ] 9.3 9.1
9.3 ] 9.4 9.1 9.2 9.4 9.5 ] 9.2 9.2 9.3 9.4 ] 9.6 9.2
9.6 ] 9.5 9.5 9.7 9.6 9.9 1 9.3 9.3 9.5 10.1 i 10.4 9.3
“Qleseoad 10.4 ] 10.2 10.8 10.3 10.3 10.7 ] 9.9 10.0 10.1 1.1 1 1.7 10.0
| i [} {
1979-Q1ceceed 1.0 ] 11.1 1.2 10.9 10.3 11.2 I 10.3 10.4 10.5 12.1 I 12.5 10.4
Q2 ] 1.2 ] 11.2 1.7 1.2 10.6 1.1 I 10.6 10.7 10.8 12.2 1 2.8 10.7
11.3 | 1.2 11.1 11.4 10.9 11.5 1 10.9 1.1 1.0 11.8 1 12.9 10.9
13.6 ] 13.5 12.9 13.6 3.2 14.6 1 12.9 13.2 13.2 14.5 | 16.2 13.1
| 1 i
1980-Q1.....0) 14.1 ] t4.4 13.5 14.3 13.0 14.6 1 13.5 13.6 13.7 15.0 | 16.0 13.7
~Q2..0.0d 17.4 1 17.7 16.6 17.5 16.4 17.2 I 16.5 17.0 17.2 17.8 I 18.5 17.1
- .l 13.5 ] 13.4 13.7 13.7 13.3 13.3 | 13.5 13.4 13.6 13.5 | 12.8 13.7
15.5 i 15.5 15.3 15.4 15.1 15.7 I 15.1 15.0 15.4 15.8 1 16.3 15.3
[} [} [}
17.9 ] 17.8 17.4 17.9 17.4 18.3 1 17.4 17.7 17.7 18.4 i 19.9 17.5
17.9 { 18.4 18.0 17.7 17.6 17.7 | 17.5 17.6 17.7 18.2 I 19.5 17.5
19.6 i 19.6 19.9 19.5 18.9 20.1 i 18.8 19.1 19.3 20.3 {1 20.8 19.1
18.8 i 18.5 18.7 18.9 18.1 18.9 1 18.5 18.8 18.5 19.0 | 8.9 18.7
1 I} 1
331.2Q LARGE BANKS#*
[} - i [}
8.3 [} 8.0 7.3 8.7 8.7 8.2 | 9.0 8.7 8.4 8.3 ]
8.1 ] 7.8 7.2 8.3 8.9 8.6 | 9.0 8.6 8.5 7.8 4
8.4 ] 8.1 8.2 8.8 8.7 8.7 | 9.2 8.9 8.7 8.3 1
“QUecece] 9.4 ) 9.2 9.0 9.6 9.4 9.2 | 9.6 9.3 9.4 9.3 )
1 ! [} |
1978-Ql.cv..l 9.3 ] 9.7 9.2 9.2 10.0 9.2 ] 9.7 9.6 9.5 9.2 1
9.6 1 9.9 8.7 9.4 9.4 10.0 1 9.9 9.8 9.6 9.6 ]
10.4 ] 10.3 10.1 10.4 9.8 10.7 i 10.5 10.4 10.3 10.4 ]
1.7 ] 1.8 12.3 11.5 11.6 1t.9 1 1.5 11.6 1t.4 1.8 ]
i [} i
12.5 { 12.8 13.5 12.5 12.2 12.1 i 12.3 12.4 12.5 12.5 ]
12.8 ] 12.9 13.5 12.7 12.3 12.7 I 12.3 12.6 12.7 12.9 {
~Q3eaceel 12.9 i 13.0 12.8 12.8 12.2 13.0 i 12.7 12.8 12.7 13.0 ]
by L Y | 16.2 ] 16.2 16.1 15.9 14.7 16.9 1 15.4 15.4 15.6 16.5 ]
1 i § |
1980-Q1.....0 16.0 1 16.8 15.4 15.6 4.7 16.0 1 1S.2 15.4 15.8 16.1 1
18.5 ] 20.2 17.2 18.4 16.6 18.0 1 17.0 17.5 18.4 18.6 1
12.8 } 12.9 12.9 13.1 12.7 12.4 I 13.1 13.0 13.1 12.8 1
16.3 ] 16.6 15.2 15.7 15.7 16.9 { 15.6 15.6 16.0 16.4 ]
[} ] [}
19.9 ] 21.1 17.6 19.6 16.8 20.4 1 18.9 19.4 19.7 20.1 ]
19.5 ] 20.7 19.3 18.7 18.4 19.6 | 18.6 18.4 19.0 19.7 ]
20.8 ] 20.6 21.9 20.6 19.6 21.6 § 19.8 19.7 20.5 20.9 ]
18.9 ) 18.7 18.6 19.2 19.3 18.7 I 1%.0 19.0 18.9 18.8 |
| 1 1
331.3Q0 OTHEE bANKS
1 ] [}
1977-Q1.000el 8.9 i 8.8 9.0 8.8 9.1 9.0 1 5.0 9.0 8.7 9.3 ]
8.9 ] 8.8 8.6 8.9 9.5 9.0 ] 9.1 9.0 8.9 8.6 {
8.9 4 8.8 8.7 9.0 9.2 8.6 ] 9.0 8.8 8.8 9.2 \
“Ql.eeas) 9.9 ] 8.8 9.1 9.0 9.2 9.2 ) 9.1 9.0 8.9 9.1 i
| | | i
1978-Qte.ee.] 9.1 1 8.9 9.0 9.1 9.3 9.1 ] 2.1 9.1 9.1 9.1 []
9.2 ] 9.0 9.3 9.1 9.4 9.3 1 9.2 9.2 9.2 9.1 ]
9.3 i 9.2 9.3 9.4 9.6 9.4 ] 9.3 9.3 9.3 5.5 i
10.0 ] S.8 10.6 9.9 10.2 9.9 | 9.9 9.9 9.9 10.3 ]
1 | |
10.4 ] 10.5 10.5 10.5 10.2 10.5 I 10.3 10.2 10.3 1.3 ]
10.7 i 10.7 11.3 10.8 10.3 10.3 1 10.5 10.5 10.5 1.4 ]
10.9 | 10.8 10.8 11.0 10.8 11.0 i 10.8 10.9 10.8 1.2 1
13.1 ] 13.1 12.1 13.2 13.1 13.3 i 12.8 13.1 13.0 13.4 ]
[} 1 | [}
19380-Ql.....} 13.7 1 13.9 13.3 14.0 12.9 13.6 | 13.4 13.5 13.6 14.3 ]
=Q2..a00) 17.1 ] 17.4 16.5 17.1 16.4 16.6 { 6.4 16.9 17.1 17.4 ]
Rl * ) JRR | 13.7 1 13.6 14.0 13.8 13.4 13.5 I 13.5 13.5 13.6 14.0 ]
“Qéieeeci 15.3 ] 15.2 15.4 15.4 15.1 15.2 1 151 15.0 15.3 15.5 ]
| i {
17.5 ] 16.7 17.4 17.6 17.4 17.7 i 17.3 17.6 17.4 17.6 ]
17.5 { 17.7 17.7 17.6 17.5 17.1 t 172.5 17.5 17.6 17.5 ]
“03.ca.0 19.1 ] 19.2 19.1 19.1 18.8 19.1 i 18.8 19.0 19.1 19.4 I
“Qde.ccel 18.7 ] 18.5 18.7 18.8 18.0 19.0 | 18.5 18.8 18.5 19.1 1}
i i i i

# THE APPROXIMATE COMPOUNDED ANNUAL INTEREST RATE ON EACH LOAN IS CALCULATED FROM SURVEY DATA ON THE STAYED RATE AKD OTHER TERAS
OF THE LOAN. IN COMPUIING THE AVERAGE OF THESE ESTINATED EFFEBCTIVE RATIES, EACH LOAN IS WEIGHTED BY ITS DOLLAR AMOUNI.

#% WLARGE BANKS" ARE BANKS IN SURVEY STRATA 1-3, CORRESPOJDING APPROXIMATELY TO BANKS WITH OVER $450 MILLION IN TOTAL ASSETS
AS OF DECEMBER 1980.

FOR ADDITIONAL INPORMATION, SEE KOTES TO STATiISTICAL BRELEASE E.2, FEDERAL RESERVE BOARD.
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SURVEY OF TERNS OF BANK LENDING TO FARMERS (NON-REAL-ESTATE LOANS NADB DURING FIRST WEBEK OF MIDDLE SOWNTH OF QUARTER)
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IN CONPUTING THE AVERLGE OF THESE BSTINATED BFFECTIVE RATES, EACH LOAN IS WEIGHTED BY ITS DOLLAR ANOUKT.

AS OF DECEMBSE 1980.

* THE APPROXINATE COMPQUNDED ANNUAL INTEREST RATE ON EACH LOAN IS CALCULATED PROM SURVEY DATA CN THE STAIED RATE AND OTHER TERNS
OF THE LOAR.

*% SLARGE BANKS® ARE BANKS IN SURVEY STRATA 1-3, COBR!sPOIDIIG APPROXIMATELY 10 BANKS WITH OVER $450 MILLION IN TOTAL ASSBIS

FOR ADDITIONAL INFORMATION, SEE NOTES 10 STATISTICAL RELBASE E.2, FEDERAL RBSERVE BOARD.

Federal Reserve Bank of St. Louis
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35
SURVBY OF TERAS OF BARK LENDING TO FARMERS (NON-REAL-ESTATE LOAKS MADE DURING FIRST WEEK OF MIDDLE HONTH OF QUARTER)

TABLE 333¢Q PERCENTAGE OF LOANS MADE WITH A PLOATING INTEREST RATB*
1 1 PURPOSE OF LOAN ] AHOUNT OF LOAN | SIZB OF BANK
] ] ) [}
QUARTER | ALL LOANS | OTHER PARB . 1 100 |
| { FEBEDER OTHER CURRENT  NACHINERY OTHER ([ 1 T0 10 70 25 70 AND | LARGE** OTHER
§ | LIVBSTOCK LIVESTOCK OPBRATING AND 1 9 24 99 OVER |
L i EXPENSES _EQUIRHMENT | i
i
{ 333.1¢  ALL BANKS
)
{ I [ ]
1977-0Q1. .} 15.3 ] 27.7 4.9 16.4 4.4 20.3 ] 4.9 7.0 5.9 36.6 1 66.8 2.3
-1 13.2 ] 17.3 30.1 5.5 5.7 18.7 1 1.4 3.5 6.6 40.6 | 48.8 2.3
ol 22.7 i 41.4 6.9 8.7 10.8 30.3 ) 1.5 3.0 7.4 St.4 I 64.5 0.3
<1 17.3 (R 9.6 22.9 1.3 22.3 1 3.2 7.6 44.4 | 61.8 1.5
] ] [} 1
< 15.0 1 19.2 21.2 9.8 2.8 25.5 ¢ 2 3.3 10.3 36.2 4 57.0 1.6
| 22.1 ] 32.8 30.7 13.2 1.0 32.5 t 1.3 3.0 8.3 50.4 | 67.4 1.0
1 18.4 1 13.9 21.4 20.2 0.7 29.9 | 2.0 3.0 9.1 44.5 ) 63.5 1.4
N | 13.2 ] 13.5 8.9 14.0 3.5 22.2 ] 2.0 3.4 4.9 33.5 | 58.0 0.6
i ] 1 1
iy} 18.6 ] 22.6 22.4 12.9 4.5 24.3 ] 4.3 3.2 9.7 41.3 1 61.4 2.9
o 19.3 Vo 21.6 16.7 19.1 14.6 22.2 1 3.7 6.6 8.9 44.5 | 70.8 3.8
.l 12.5 ] 12.9 12.5 12.9 2.2 15.2 ] 2.1 5.2 7.3 26.7 { 65.5 1.1
-] 15.6 ] 11.6 17.3 16.7 3.0 31.3 ] 2.2 9.1 1.9 26.8 | 68.0 5.0
i 1 [} ]
1980-Q1.....) 16.5 i 16.3 8.7 18.8 3.6 28.7 ] 4.0 5.4 6.0 36.3 | 68.3 4.6
“Q2....00  26.8 1 19.9 16.4 29.8 14.6 39.3 1 7.1 20.9 18.2 38.7 | 80.0 11.5
=03.eeeed 20.7 1 19.4 23.2 16.0 10.6 33.9 1 7.0 8.7 13.2 39.9 | 4.7 7.8
~Q4ec..el  21.6 1 23.0 26.1 19.3 15.7 27.0 1 9.0 13.6 15.9 34.2 | T4t 9.4
| 1 1 ]
1981-Q1. .l 29.0 i 36.5 19.3 33.2 13.3 22.6 I 1.3 14.0 23.0 46.4 1 84.2 17.1
-Qz. N 22.6 ! 30.3 15.5 20.1 12.5 30.2 i 4.0 12.6 15.3 34.2 | 80.0 10.7
-03. N 35.6 ] 32.5 22.6 39.6 21.2 41.6 t 17.6 21.5 24.2 56.4 | 85.7 15.7
“QU.eesal  31.5 {  35.5 30.7 38.1 15.8 27.5 1 19.1 24.9 25.6 40.7 § N.7 19.9
{ i 1 i
|
| 333.20 LARGE BANKS®**
{
\ i ] \
1977-Q¥ecces|  66.8 I 67.3 71.8 58.7 31.3 80.9 1 27.4 35.1 48.7 75.4 |
“Q2....e] 48.8 | 46.9 62.1 29.1 52.0 64.8 t 33.1 39.2 37.7 53.7 |
=Q3¢00.el  6U4.5 I 70.8 55.6 45.6 39.9 74.3 | 26.5 34.5 45.2 69.8 |
~Meeees] 61.8 I 63.8 70.7 71.0 39.7 48.4 i 27.8 35.5 45.9 68.6 |
i l | |
1978-Q1ceeeef  57.0 | 61.8 77.3 47.2 74.8 54.6 i 26.3 38.6 45.1 63.6 |
“Q2i000el  67.4 I 76.5 87.4 45.5 14.9 80.5 1 24.6 34.7 43.3 74.9 )
“Q3c..ee]  63.5 I 53.0 88.0 62.3 6.2 82.8 I 29.1 38.1 47.0 69.1 |
“Qdecceel 58.0 { 62.0 T4.9 54.5 42.1 53.6 1 3441 41.9 40.4 64.4 ]
[} i [} ]
1979-01. 1 61.4 | 76.3 82.4 59.7 59.1 4.7 1 38.1 45.2 57.2 63.7 |
-Q2 70.8 | 66.3 92.7 70.9 82.8 62.3 I 29.0 47.8 53.3 78.2 |
=Q3eeeeel  65.5 | 74.3 81.4 61.1 28.8 59.8 I 30.5 46.1 50.7 75.1 1
“Qeseas]  68.0 i 69.0 79.7 63.0 50.4 70.8 y 38.2 49.3 54,0 3.6 )
1 1 | |
1980-Q1.....| 68.3 | 86.1 71.2 61.0 31.8 64.9 y 37.0 42.5 56.7 73.5 |
=Q2eeeeei  80.0 | 54.6 63.2 79.9 63.3 95.6 I 38.7 43.9 53.1 87.2 |}
“Qeeeeet 4.7 i1 88.6 84.3 49.4 76.8 91.9 | 37.4 51.2 66.5 80.3 |
“QUeeeeed 781 t 0.7 90.1 71.2 84.7 70.1 | 45.1 53.5 68.5 77.6 |
| 1 | |
1981-01.....1 84.2 1 92.1 69.4 81.6 69.4 86.8 | 647.6 56.9 7.4 91.3 |
=02.....} 80.0 ) 87.1 51.0 75.9 64.8 93.0 | 53.6 59.6 64.4 84.9 |
~Q3.....1 85.7 I 95.7 59.7 83.2 84.8 85.1 | 56.4 65.8 68.7 89.9 |
“Qieeceaal 7.7 ] 80.4 $1.7 17.5 82.1 60.8 I 53.3 63.7 T4.6 72.1 1]
] 1 1 1
1
| 333.30 OTHER BANKS
]
1 i | ]
1977-Q¥eeceel 2.3 \ 4.3 0.8 3.1 3.7 0.0 I 8.0 5.0 0.7 0.0 |
ol 2.3 | 0.0 14.9 0.8 0.6 0.4 I 0.2 0.7 1.0 15.2 |
ol 0.3 ] 0.1 0.0 0.3 0.5 0.6 ] 0.3 0.4 0.3 0.0 ]
ol 1.5 1 0.9 0.0 0.3 0.2 6.3 § 0.1 0.7 0.6 6.8 |
i | 1 |
] 1.0 [] 0.2 0.0 3.6 0.0 0.1 ] 0.1 0.3 3.0 3.3 ]
1 1.0 I 0.0 0.0 0.3 0.0 4.4 I 0.2 0.2 0.9 3.1
1.4 | 0.1 1.0 3.1 0.0 0.1 t 0.9 0.5 3.0 0.0 |
1 0.6 1 1.0 0.0 0.5 0.0 0.8 1 0.6 0.4 0.3 1.5 )
i [} [} t
1979-Q1.eaa.| 2.9 1 2.8 1.6 1.1 1.7 8.2 I 2.9 0.1 3.7 4.5
=Q2e0enel 3.8 I 7.3 0.0 4.0 2.5 0.2 | 2.7 3.2 2.4 7.9 |
“Q3e0eeel 1.1 1 0.3 0.0 2.0 0.7 1.4 i 0.8 1.3 1.3 1.0
~Qeeennl 5.0 i 3.5 1.0 7.5 0.2 9.5 ] 6.7 8.2 1.8 |
1 i ) )
1980-01.....} 4.6 | 0.6 2.6 9.2 2.0 1.9 2.7 3.0 1.4 1.8
4 115 1 15.8 3.6 1.4 1.5 4.4 I 5.6 19.1 4.1 8.8 |
- 7.8 I 2.5 4.0 9.4 3.6 16.0 1 5.6 6.0 6.7 12,5
N 9.4 i Nna 10.0 9.1 9.6 7.1 [ ] 11.3 9.4 9.2 |
) i 1 ]
1 17.1 | 18.3 10.1 24.7 6.6 3.9 I 9.7 10.9 17.7 23.7 |
I 10.7 t 10.7 8.6 1.6 5.8 1.7 | 12.6 10.1 1.0 9.8 |
I 15.7 t 6.3 9.0 23.0 11.6 1.4 I 16.1 17.9 18.3 9.2 )
i 19.9 T 19.0 28.2 10.3 10.3 1 17.9 22.1 20.1 19.6 |
1 1 1 1

* PERCENTAGE OF AMOUNTI OF LOANS MADE. A FLOATING RALE IS TIED TO SOME OTHER BATE (SUCH AS THE PRIME RATE OK A MARKEI INTEREST
RATE) , AND NEITHER THE BANK NOR THE BCRKOWER KNOWS 1HE EXACT RATE OF INTEREST TO BE CHARGED OVER THE LIFE OF THE LOAN.

#% “LARGE BANKS® ARE BANKS IN SURVEY STRATA 1-3, CORRESPONDING APPROXIMATELY TC BABKS WITH OVER $450 MILLION IN TOTAL ASSETS
AS OF DECEMBER 1980.

FOR ADDITIONAL INFORMATION, SEE NOTES T0 STATISTICAL RELEASE E.2, FEDERAL RESERVE BOARD.
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SURVEY OF IERNS OF BANK LENDING TO FARNERS (NON-REAL-ESTATE LOANS MADE DURING PIRST WEEK OF NIDDLE MONTH OF QUARTER)

AVERAGE MATURITY OF LOANS MADE (MONTHS)$
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SITH BACH LOAN WEIGHTED BY IIS DOLLAR ANOUNT.

* AVERAGE MATURITY OF NONDEMAND LOANS,

*% WLARGE BANKS® ARE BANKS IN SURVEY STRATA 1-3, CORRESPONDING APPKOXIMATELY TO BANKS WITH OVER $450 MILLIOW IN TOTAL ASSBIS

A4S OF DECEMBEK 1980.

POR ADDITIONAL INPORMATION, SEE ROTES TO STATISTICAL RELEASE E.2, FEDEBAL RESERVE BOARD.
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SORVEY OF TEBRNS OF BAMNK LENDING TO FARMERS (NON-REAL-ESTATE LOANS MADE DURING FIRST WEEK OF MIDDLE NONTH OF QUARTER)

TABLB 335¢Q AMOUNT, NUKBER, ARD AVERAGE ANOUNTI OF LOANS MADE
] { PORPOSE OF LOAN ] AMOUNT OF LOAN | SIZE OF BANK
[} | b ATHOUSANDS OF DOLLARS) ]
QUARTER | ALL LOANS | OTHER PARM ] 100 ]
] | PERDER OTHER CURRENT BACHIWERY OTHER ] 170 10 70 25 T0 AND | LARGE* OTHER
] } LIVESTOCK LIVESTOCK OPERAIING ARD | 9 24 99 OVER |
| i EXPENSES _EQUIPSENT 1 1
|
{ 335.1Q AMOUNT OP LOANS MADE (MILLIONS OF DOLLARS)
i
[} [l [} |

1977-Q1..0.. 823. ] 14, 125. 292. 14, 175. i 172. 145, 253. 253. | 167. 657.
-Q2. .l 925. | 156. 124, 380. 91, 171. ] 197. 213. 286. 229. | 218. 707,
-Q3. . 872. ] 279. 47. 326. 71. 136. { 163. 158. 232, 320, 305. 568.
LT | 709. ] 170. 85. 233. 64. 155. ] 146. 137. 197. 228. ) 185. 523.

1 1 | [}

1978-Q1.....| 797. i 168. 48. 303, 105. 163. 1 162. 169. 219. 247, | 192. 604,
“Q2e0e..l 995. ] 235, 86. 359, 83. 208, ] 186. 175. 256. 379. |} 316. 679.
-Q3. ol 825. ] 246, 62, 341, 58, 1M7. ] 159. 151, 239. 276. | 2217. 598.
“Qeeeaed 949, ] 380. 104, 293. 76. 95. ] 135. 187. 327. 301. | 208. 741,

] | i i
1979-Q1.....1] 968. ] 304, 84. 292, 76. 212, | 154. 160. 321. 333. | 260. 708.
| 1057. ] 268, 128. 426. 12, 123. { 201. 181. 324, 351. 246. 812.
| 818. ] 218. 92. 331, 53. 124. ] 151. 126. 267. 273. | 144, 673.
“Qeaa.ed 1197, ] 499, 72. 387. 81. 153. ] 160. 184, 416. 436. | 202. 995.

[} 1 [} ]
wel 1142, ] 303. 118. 472. 103. 126. ] 149, 177. 406. 410. | 213, 929,
=Q2e0cael 1211, ] 392, 67. 452, 67. 233. § 164. 168. 303. 577, | 271. 940.
ol 948. [} 203, 85. 390. 71. 198, | 146. 182. 29%0. 330. | 182. 766.
“Qbeen.ed 1301, i 337. 81. 533. 130. 220, ] 191. 217, 387. 506. | i46. 1056.

] ) ] )
1381-Q1..... 1083. | 183. 64, 523, 88. 219. [} 148. 166. 354. 415. 192, 892.
1419, i 296. 19, 664. 124, 206. ] 188. 236. 402. 593. 244, 1175.
918. { 253, 58. 451, 58. 98. t 145, 143, 262, 367. 262. 656.
1261. 1 239. 91. 456. 89. 350. ] 157, 180. 360. 565. | 281. 980.

1 1 1

335.2¢ NUNBER OF LOANS MADE (THOUSANDS)

] [} i

1977-Qlecc .| 66.7 { 6.2 8.4 30.1 1.5 10.3 ] 49.8 9.9 6.1 0.9 | 3.2 63.5
Q02,0040 77.5 i 8.5 9.1 40.3 1.2 8.4 ] 56.5 13.8 6.3 1.0 | 4.3 73.3
-Q3 .ol 64.8 ] 8.8 6.5 32.7 8.6 7.8 ] 47.9 10.8 5.3 0.8 3.8 61.0
“Qleesaad 53.8 ] 9.8 6.5 21.8 7.3 8.4 1 3%.1 9.6 4.2 0.8 1 3.1 50.7

) 1 1 i

1378-Q1.0a..] 64.8 I 10.5 6.1 30.0 9.3 8.6 1 46.8 11.4 5.4 1.2 | 3.8 61.0
“Q2eoeas 70.0 | 10.3 7.7 33.7 10.0 7.9 i 51.0 1.7 6.0 1.3 4.4 65.6
“Q3e0eenl 63.4 ] 10.7 4.9 34.5 5.9 7.4 | 46.0 10.1 6.3 1.0 | 3.4 60.0
“Qéeeaeed 58.3 i 14.6 5.6 24.1 7.8 6.0 ] 36.8 12.6 7.4 1.4 | 3.3 55.0

| | i 1

1379-Q1....0 62.5 ] 10.9 6.2 26.8 8.1 10.5 ] 43.1 11.2 7.0 1.3 1 3.4 59.2
7R | 74.3 ] 10.8 6.6 41.5 8.9 6.5 ] 53.5 12.3 7.0 1.5 | 4.1 70.3
=Q3ccase} 59.2 i 6.9 5.3 32.4% 6.9 7.6 ] 42.8 9.0 5.9 1.5 ) 3.3 55.9
ol L PR | 65.9 [] 1. 5.6 33.0 9.0 7.0 ] 42.5 12.8 8.5 2.1 ) 3.1 62.8

[} | | |
1980-Qt.....1| 63.9 i 9.6 6.5 30.8 8.7 7.7 { 41.0 12.0 8.9 1.9 | 3.3 60.5
64.7 1 8.7 5.0 37.8 7.6 5.5 ] 44,2 1.3 7.2 9 1 3.6 61.1
60.1 t 7.8 4.7 33.2 5.4 8.9 ] 38.8 12.9 6.8 1.6 | 3.4 56.7
72.1 ] 12.2 6.1 32.9 12.8 8.1 t 46.7 14.6 8.6 2.2 | 3.5 68.7

[} 1 I 1

1981-01..... 60.8 ] 6.4 4.6 37.0 6.0 6.6 ] 39.2 11.3 8.3 1.9 | 3.5 57.3
“Q2.400e] 77.6 | 8.7 5.8 47.5 9.5 6.0 ] 50.1 15.8 9.2 2.5 | 3.6 74.0
~Q3eceaal 56.8 ) 5.9 3.5 36.5 5.7 5.3 ] 40.3 9.8 5.8 1.0 1 3.0 53.8
“Qleeeaal 64.3 t 8.9 6.1 33.2 8.1 7.9 ] 1.2 12. 4 8.4 2.3 | 3.3 61.0

i 1 1 i
]

] 335.3Q0 AVERAGE ANOUNT OF LOAN (THOUSANDS OF DOLLARS)

: i 1 ]

1977-Q%.ec...] 12.3 1 18.2 14.9 9.7 9.9 17.0 ] 3.5 14.7 41.3 282.0 | 52.3 10.3
“Q2iea.el 1.9 1 18.2 13.6 9.4 8.1 20.3 ] 3.5 15.4 45.2 238.1 | S0.9 9.7
“Q3eesael 13.5 ] 31.7 7.2 10.0 8.3 17.4 i 3.4 14.6 43.9 391.2 | 79.6 9.3
“QU.e.ael 13.2 1 17.4 13.2 10.7 8.8 18.5 1 3.7 14.2 47.0 287.5 | 59.8 10.3

] | 1
12.3 ] 16.1 7.9 10.1 1.2 19.1 [} 3.5 14.9 40.2 203.2 | 50.4 9.9
1.2 i 22.8 11.2 10.7 8.3 26.3 ] 3.6 14.9 42.5 300.7 § 72.4 10.3
“Q3canael 13.0 ] 22.9 12.8 9.9 8.2 16.0 ) 3.5 14.9 38.1 274.0 | 66.5 10.0
“Qlecacel 16.3 ] 25.9 18.4 12.1 9.8 15.9 { 3.7 14.8 44.2 213.5 § 63.5 13.5
1 [} L [}

1979-Q1....0) 15.5 ] 27.8 13.4 16.9 9.4 20.2 ] 3.6 14,3 46.2 253.6 | 76.9 12,0
“Q2.ceaed 14.2 ] 4.7 19.5 10.3 12.6 19.0 | 3.8 14.7 46,2 237.6 | 60.3 1.6
“Q3ceaae] 13.8 { 31.5 17.4 10.2 7.6 16.3 ] 3.5 14.1 45.0 186.6 | 43.8 12.0
“Qlbeaaal 18.2 ] 44,8 13.0 1.7 9.0 21.8 t 3.8 14.4 48.7 209.4 | 65.1 15.8

[} 1 ] ]

1380-Q1.....] 17.9 1 31.7 18.3 15.3 11.8 6.4 ] 3.6 14.8 45.5 212.4 | 64.0 15.3
“Q2i00.el 18.7 1 45.3 13.5 12.0 8.8 42,0 I 3.7 14.8 #2.1 296.2 | 76.3 15.4
bl X R | 15.8 1 25.8 18.1 1.8 13.1 22.3 1 3.8 t4.1 42.6 209.6 | 53.3 13.5
Rl LR | 18.0 ] 27.5 13.3 16.2 10.1 27.3 ] 4.1 4.9 44.8 234.4 § 710 15.4

[} 1 [} [}

1981-0%.....1 17.8 ] 28.8 13.8 4.1 14.6 33.0 [} 3.8 4.7 42.5 223.9 | 55.0 15.6
“Q2esaaal 18.3 | 34.1 20.5 14.0 13.1 34.4 i 3.8 14.9 43.7 238.3 | 68.4 15.9
“Q3ecveel 16.2 ] 43.1 1€.7 12.4 10.3 18.3 1 3.6 14.6 45.3 382.6 | 86.2 12.2
~Q¥ecaoad 19.6 ] 26.8 15.0 13.7 1.1 4.5 ] 3.8 14.5 453.90 245.6 | 85.0 16.1

1 1 1 1

* ®LARGE BANKS® ARE BANKS IN SURVEY SIRATA 1-3, CORRESPONDING APPFOXIMATELY TIC BANKS WILZH OVER #450 MILLION IN 10TAL ASSEZS
1S OF DECEMBER 1980.

FOR ADDITIONAL INFORNATION, SEE NOTES IO STASISTICAL REZLEASE 2.2, FEDERAL RESERVE BOARD.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



38
Appendix Table 1. Average interest rates on business and farm borrowings (percent)

! i | R
| | Business loans | Farm loans at banks | Farm Credit System’
[ Prime | at banks? | |
Quarter | 4-6 month] | Short-term Feeder Non-real-estate farm loans, | Production Federal
|commercial! Prime Average, | farm loans, cattle United States2,3 |  Credit Land
| paperl | rate, all | Ninth loans, |Associations  Banks
| | large banks3 | District# Seventh Large Other A1l |
| | banks | District? banksb banks banks |
1976-Q4 5.2 6.25 - 9.2 8.8 - - - 8.2 8.6
1977-Q1 4.7 6.25 7.6 9.2 8.7 8.3 8.9 8.8 8.2 8.5
-Q2 4.9 6.25 7.6 9.2 8.7 8.1 8.9 8.7 8.1 8.4
-Q3 5.4 6.75 7.9 9.2 8.7 8.4 8.9 8.7 7.9 8.3
-Q4 6.6 7.75 8.6 9.2 8.8 9.1 9.0 9.1 8.0 8.3
1978-Q1 6.8 8.00 8.9 9.2 8.9 9.3 9.1 9.2 8.4 8.2
~-Q2 6.9 8.00 9.1 9.2 8.9 9.6 9.2 9.3 8.7 8.3
-Q3 7.9 9.00 10.0 9.4 9.1 10.4 9.3 9.6 9.0 8.3
-Q4 9.0 10.50 11.4 9.5 9.4 11.7 10.0 10.4 9.2 8.4
1979-Q1 10.3 11.75 12.2 10.2 10.1 12.5 10.4 11.0 10.0 8.7
~Q2 9.9 11.75 12.3 10.4 10.5 12.8 10.7 11.2 10.6 9.0
-Q3 9.8 11.75 12.3 10.8 10.8 12.9 10.9 11.3 10.9 9.3
~Q4 13.2 15.25 15.8 11.8 11.7 16.2 13.1 13.6 11.0 9.3
1980~-Q1 12.7 15.25 15.7 13.6 13.5 16.0 13.7 14.1 12.1 9.8
-Q2 14.9 17.5-18.5 17.8 16.4 17.0 18.5 17.1 17 .4 13.8 10.6
-Q3 8.3 11.00 11.6 15.3 14.0 12.8 13.7 13.5 13.4 10.6
-Q4 12.3 14.5-15.5 15.6 14.0 14.3 16.3 15.3 15.5 12.2 10.3
1981-Q1 15.1 19.5-20.0 19.8 17.6 17.3 19.9 17.5 17.9 13.1 10.6
-Q2 14.2 19.0 19.9 17.0 16.5 19.5 17.5 17.9 14 .4 10.9
-Q3 16.1 20.5 21.0 18.0 17.7 20.8 19.1 19.6 15.2 11.4
- 14.7 17.5-18.0 17.4 18.9 18.6 18.9 18.7 18.8 15.9 11.7

1/ Average, first month of quarter.

2/ First full business week of second month of quarter.

3? Dollar-weighted average of effective rates on loans of $1,000 or more made in the week indicated.

4/ Average of most common rates at banks representative of farm lending, first day of quarter.

5/ Average of typical rates at agricultural banks, first day of quarter.

6/ "Large banks" (survey strata 1-3) correspond roughly to banks with over $450 million in total assets in 198l.
7/ Unweighted average of quoted rates, first day of quarter (calculated by the authors). Stock “purchases and

loan fees required of borrowers from these cooperatives are not taken into account in the rates shown.
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