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FIVE FEDERAL RESERVE BANKS COKOUCT QUARTERLY SURVEYS OF CREDIT
COKDITIONS AT COMKERCIAL BAKKS THAT ARE INVOLVED IN FARM LENDING. EACH
OF THE SURVEYS IS MADE AS OF THE FIRST DAY OF JANUARY, APRIL, JULY, AND
OCTOBER., THESE DATES CORRESPOND TO LINES Ql THROUGH Q&, RESPECTIVELY, IN
THE TABLES.

ALTH3IUGH THE FIVE SURVEYS DIFFER SOXERHAT IN CONTENT, SERIES COVERING
SIMILAR SUBJECT MATTER ARE GROUPED INTO TABLES. THE UNITS DIGIT OF THE VABLE
NUFRBER IKDICATES THE SUBJECT MATTER AREAy AS FOLLOWS: (1) NON-REAL-ESTATE
LENDING EXPERIENCE; (2) NON-REAL~ESTATE LENDING EXPECTATIONS: (3) MEASURES OF
LOAN AVAILABILITY; (4) INTEREST RATESS (5) REAL ESTATE VALUES, LENDING
EXPERIENCE, ARD LEKDIKG EXPECTATIONS; AND (6) FARKERS® EARNINGS AND SPENDING.

THE NATURE OF THE BANKS SURVEYED AND THE SIZE OF THE SAMPLE ALSO DIFFER
AKOKS OISTRICTS. THESE FACTORS AFFECT THE INTERPRETATION OF THE DATA FOR EACH
DISTRICTY AS WELL AS THE COuPARABILITY OF SIMILAR SERIES AMONG OISTRICTS.
BASIC IKFORMATION OF THIS TYPE 1S GIVEN ON THE TABLE-OF-~CONTENTS PAGE FOR EACH
DISTRICT,

EACH OF THE FEDERAL RESERVE BANKS ISSUES A QUARTERLY REPORT ON ITS
SURVEY RESULTS, AVAILABLE FROM THE RESERVE BANK ON REQUEST. THESE
PUBLICATIONS ARE LISTED ON THE TABLE-OF-CONTENTS PAGE FOR EACH DISTRICT.

FOR A BRIEF DISCUSSION OF THE USES AND OF SOME CONSIDERATIONS INVOLVED
IN INTERPRETING THESE SURVEY DATA, SEE THE SECTION "SURVEYS OF CREDIT
CONDITIONS® IN "OVERALL MEASURES OF FINAKCIAL PERFORMANCE,® AGRICULTURAL
EINANCE REVIEM, FEBRUARY 1977, PP. 88-93.
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AGPFCULTURAL FINANCE DATABOON--0u2sTERLY SEFTES JANJLEY 1980

320 CHICAGO

321.1 FARM NON-REAL-ESTATE LENDING EXPERIENCE DURING THE PRECEDING

QUARTER . ecvseoescssscacsanscssroscascsvosoosesssnssssrsrssccanssch

322.1 FARM NON-REAL-ESTATE LOAN VOLUME EXPECTED OURING THE CURRENT

QUARTER . ceacesccrcesessccscscsccscaccsscseccssssasscnsoscsoscesacned

323.1 LOAN/DEPOSIT RATIOScevcecseoseesrocssscoosvsarsccsccscccancacncosenshd
324.1 TYPICAL INTEREST RATES CHARGED ON FARM LOANS.c.ceocvsnevccccaccscsd
325.1 TRENDS IN FARM REAL ESTATE VALUES AND LOAN VOLUME.ccessvecsccsoces®

THE FEDERAL RESERVE BANK OF CHICAGO HAS CONSUCTED A QUARTERLY LAND
VALUE AND CREDIT CONDITIONS SURVEY FOR OVER 25 YEARS. OVER THIS TIME THE
SURVEY HAS UNDERGONE SEVERAL CHANGES, AND THUS HISTCRICAL DATA FOR THE
CURRENT SERIES ARE AVAILABLE FOR VARYING LENGTHS OF TIME.

BEFORE 1973, THE SURVEY COVERED ONLY BANKS THAT WERE MEMIERS OF THE
FEDERAL RESERVE SYSTEM., FROM 1969 TO 1972, FOR EXAMPLE, THE BANKS SURVEYED
WERE MEMBER BANKS AT WHICH FARM LOANS COMPRISED 10 PER CENT OR %OKE OF TOTAL
LOANS AS OF 1966. THAT SAMPLE NUMBERED ABOUT 550 BANKS, WriCH wAS &BOUT 60
PER CENT OF ALL MEYBER BANKS IN THE SEVENTH FEDERAL RESERVE JISTRICT.

IN JANUARY 1973, THE SURVEY wAS BRCADENED TO COVER NONMEMOER BANKS AT
WHICH FARM LOANS COMPRISED 25 PER CENT OR MORE OF TOTAL LOANS AS OF JUNE 1972
LEXCEPT IN MICHILAN, WHERE THE CRITERJON WAS SET AT 10 PER CENT). A TOTAL
CF 476 NONMEMBER BANKS, REPRESENTING 28 PER CENT OF ALL NONMEMBER BANKS IN THE
DISTRICT, RESPONDED TO A& REQUEST TO PARTICIPATE IN THE SURVEY. AS OF 1973,
THEREFORE, THE TOTAL SURVEY SAMPLE (BOTH MEMBER AND NONMEMBER SANKS) ROSE TO
OVER 1,000 BANKS, OR ABOUT 40 PER CENT OF ALL BANKS IN THE DISTRICT. A
TYP1CAL RESPONSE RATE EACH QUARTER S ABOUT 75 PER CENT.

SURVEY RESULTS ARE FRESENTED AND OISCUSSED IN TIMELY ISSUES OF THE
ASRICULTURAL LETYER, WHICH “AY BE GBTAINED FROM THE FEDERAL RESERVE BANK OF
CHICAGD, P.O. BOX 834, CHICAGO, ILLINOIS, 60690.
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LAND VALUE AND CREDIT CONDITIONS SURVEY,

TABLE 321.1

FARM NON-REAL-ESTATE LENDING EXPERIENCE DURING THE PRECEDINGL QUARTER,
PERCENTALE OF BANKS REPIRTING

SEVENTH FEDERAL RESERVE DISTRICT--FEDERAL RESERVE BANK OF CHICAGO

COMPARED WITH A YEAR EARLIER

OAYTE OF

DEMAND FOR LOANS

FUND AVAILABILITY

LUAN REPAYMENT RATE

RENEWALS OR EXTENSIGNS

COLLATERAL REQUIRED

1
]
SURVEY ‘
1

| | [
¢ | JR—— ] 1
LOWER SAME HIGMER | LOWER SAME HIGHER | (Oaihk SAME HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER

1 i 1 |

| 1 | |
1970-Ql.eel 18. 47, 3S, I 33, Sa. 13. | 8. 68. 2¢e | -18. 62, 20. | 1. Te. 25,
“Q2e 0] 17. 50. 33, | 2s. 58. 13. | 10. 70, 20, 1 18. 65. 17, | 1. 76, 23.
-Q3...] 10. 45, 45, I 2s. 61. 14, t 13, 75. 1. 10. 7l. 20. | 1. 78. 21.
“Qéeeel 13. Sl. 37. |} 13. 64, 23. | 13. 9. 8. | 9. Te. 7. 0. 8l. 19.

1 | | !
1. 48, 33, | 10. 53, 37, | 27, 65. 8. t 7. 59 34, i 0. 83. 17.
12. “2. 46. | 8. 45. 7. I 24, 68. 8. | 7. 63. 30. | 1. 79. 20.
8. 40, 82. 8. 4“6 46, | 20. 70. 10. ] 7. 67. 26, | 1. 86. 13.
9. 48, b4 i 7. Sk, 39, | 16. T4, 10. ] 9. 72. 19, [} 2. 86 12.

| | i | |
1972-Q1... 4 16, 47, 37, | o. 44, 50. t 12. 70. 186, | 16. 69, 15. | 1. er. 13,
=02...1 10, 44, “6. | 5. 41, S4. { [ 72. 22, 1 7. 73. 10. | 1. e8. 11.
-33...} Q. 48. 46. |} 8. 45. 47, | 5. 76. 20. | 19, 74, 7. 2. 91. 8.
=Q4caed Se 48. «3. | 4. 45, s0. ] 3. Ta. 23. 1 20. 72, 8. | 1. Sie 7.

| | | | |
1973-2leuel 12. 45. w2, ] 5. $3. 42. | 22. Sa. 24, V22, 52. 26. 1 1. 93, 6.
“02..0.1 10. 32. s8. b 10, 24 47, | Se 57. 34, ] 30. S6. 14. ] 2. 88, 10.
“33evad il. 34, $5. | Se 4T, 38. ] 7. 66, 27. | 23. 65. 12. | 3. 86. 11.
ooa...i 14, 36. 50. | 7. 7. 27. | 6. 65. 30, 1 28. [T 8. | 2. 84, 14,

| | | |
1974-Ql. .0} 21. 33. 46 ] le. 43, 41. 1 €. 46. 8. ] 43. 47, 10. ] 4. 82. 4.
20. 33, 7. | 11. “5. “a, 1 8. 49, «3, b el. T 12. ] 3. 83, 14
l4. 31. s6. {32, 47, 21. 12T, 53, 14, 1 13, 7. 30. i le 76, 23.
20. 33, 46, | 4s. 41, 14. 1 28, 59. 13. | 1l. $8. 32, ¢ 1. 67, 33.

| ! | '
25, 28. 47. o 29. 3. 28. | 37. “6. i7. | 14, 5. 41, | 1. 69. 30.
19. 29. 52. 12z, 45. 29, 1 we. “8. 8. [} ba 6. 51§ l. 7l. 29.
13. 32. 55, i 14, S1. 35. i 30. 60. 10. | 11. 56, 33. | [ 78. 22.
! 14, 40, 46, | 10. 49. 4. { 15. 64. 21. | 19. 62, 19. | 1. 8l. 18.

| | i [}
1576=Clesed 15. 36. 49, | 1. 48. 4l. 1 2. 59. 21. 1 20. 57. 23, | 1. 83, 16.
“Q2...! 10. 39, St. | 11. 48. 4l | 18. 64, 18, | 17. 58. 26. t 1. 8l. 18.
~03...4 8. 37. 55. [} 9. 8. 43, | le. 69. 16 | 16, o7. 17, | 1. 83. 17.
“Qéeeel 10. 40. S0. ] 13. 49. 38. [} 19. 69. 12. i 12. 68. 20. i le 85. 14,

I t | [}
1977-Ql. el 8. 34, s8. 12. 46, 2. I 28. 62, 10. 1 10. S6. 34, | 1. 83, 16.
6. 217. 67. ] 17. 50. 32, | 30. 6l. 9. I 0. 56. 34, | 0. 83. 17.
3. 26. 72, 25, 47, 28, | 40. 55. 6. | 4. Sl. 4S. i [ 80. 19.
4. 30. 65, [T 49, 14, 1 s2. 45, 4 | 3. 41, 56, | 0. 73. 26.

| 1 | |
10. 33, 57. | 31. 51. 18. ] 50. 42. 9. | S. «0. s6. | 0. 7. 23.
10. 28. 62. 1 38. 45. 17. I «6. 45, 9. ] T. 2, 52. (28 Ti. 29.
9. 34, s7. f 4l. 45, 14. 1 29. 6l. 10. [} 9. 57 34. t 0. Té. 24,
5. 33, 62. b 48, 40, 12. [ 1 6l. 12. | 9. 60. 31, | 0. 75. 25.

| 1 1 1 ]
1979-Qlee. 16. 33, s1. |t s0. 38. 12. | 264 S6. 18. I 1a. 56 30. | l. 5. 24,
-Q2eeel 11, 23, 67. | 60. 30. 1. I 3o. 55, 15. i 1. 52 37. ] 0. 69, 31.
-Q3...1 1i. 31. 58. 1 so. 39, 11. P22. 65. 13. | 10. 63, 27. | [ T4. 26.
~Q4oeel 13. 34. S4. | 49, 40, 11, { 21. 69. 10. | 10. 64 21, | 0. 67. 33,

| | ! ]
30. 29. 41. [ 43, 12. | 33. 55. 12. | 10. 53, 38, | 0. 67, 33.

1 1 1 il

1980-Q1...|
]
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L AND VALUE AND CREDIT CONDITIONS SURVEY, SEVENTR FELeRAL SESERVE CISTRICT--FEDERAL RESIAVE BANK OF (HICAGOD

322.1
146LE FARM NON-KEAL—ESTATE LOAN VOLUME EXFECTED DURING THE CULRENT QUARTER, (CHPAKED WiTH VOLUME OF LUANS MADE A YEAK EARLIER

PERCENTAGE OF BANKS REPIURTING

| T0TAL FEEDER CATTLE [} DAIRY CROP STORAGE [} OPELRATING FARM MACHINERY

OATE OF |
SURVEY 1 LOWER SAME HIGHER

LOWER SAME HIGHMER | LOWER SAME HIGHER | LOWER SAME WIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER
.

1970-Q2... 8. 60. 32.

19. S6. 25, 23. 69, 8. hddd *s3 L dd 8. 49, b6, 30. 44, 28.
-Q3... 13. 59. 29. 19. 58. 23, (444 ses ose vos sse bdad 10. s2. 38. 32. 45 23.
Q.00 10. 6l. 29. 27. S51. 23. Ll d bddd bl d 15. 54. 3l. 9. 57. 34, 29. 49. 22.

34. 49, 17.
264 47, 27.
20. 57. 23.
14. 58. 28.

e s e
s X34 ses
1% 8 s
s sy *te

6. 47. 46,
S. 34, 60,
9. 48. 44,
8. 59. 33.

14, 57, 29.
i3 1] 88 (2 1]
s 3 *e

6. 53. 4l.

1971-Ql... 9. 55. 36.
6o 52. 42.
7. S6. 37.
T. 52. 4l.

32. 58. 9.
22, 6S. 13,
18. 0b. 17.
13, 48. 39.

10. 48. 42,
T. 42, Sl.
10. 55. 35.
18. 56. 26.

1. 540 3s.
7. 51. 42,
10, 60. 3o.
9. «7. o4,

10. 53, 3s.
[ 48, 46,
Te 60. 33,

10. 50. 40.

13. 60. 27.
16. 59. 24,
18. 50. 32,
19. 43. 38.

13. T6. 10,
14, T2. 14,
ses e »es
ses ses e

13. 63. 24.
sse e svs
e s e
12. 60, 28,

8. 39. 53.
5. 260 &9,
9. 39. 3.
12. 30. S8.

1. 36. 52,
7. 27 66,
9. 39. 52.
21. 41. 39.

1973-91... 12, “2. 46
“Q2.0. 8. 31. 61.
-Q3... 10. 46 45.
=Q4eae 22. 3s. 42.

15, 55. 30.
23. ©3. 34.
38. 38. 24.
28. 40, 32.

l4. 3. 13.
15, 66, 19.
24, 60, 16,
23, el lo.

18. 61, 21.
164 60. 23,
12. 50. 38.
12. 44, “be

15. 28, 56.
7. 19, 74. 8. 28. 64,
6. 28, o6, 22, 37. “2.

1
]
!
1
|
|
[}
I
|
1
1
|
|
I
|
|
[
1
|
1
1
|
|
1
16. 28. 56. :
|
12. 30. 58. | 25. 36. 40,

]

]

|

|

i

]

I

1

|

i

|

]

f

|

!

i

|

|

|

1

'

|

!

1

i

!

[}

1

37. 40. 23.
53, 35. 12.
59. 33, 8.

67. 26. 1.

29, 50. 25.
17, 57. 26,
le. 57. 30.
16, “3. “l.

1974-Ql... 22. 36, 42.
“Q2e0e 11. 30. 59.
=230 16. 40. b4 .
-Q4. .. 28. 36. 36.

22. 60, 17,
24. 59. 17.
27. 62, 1i.
37. 51. 11.

9. 21. 0.
18. T8.
7. 3z. ol.
18. 424 «0.

25. 3s. 39.
28. 36, 36.
26. 40, 34,
15. 40. 45.

1975-Q1...4 23. 29. 48.
coe 14, 30. 55.
-Q3... 14, 43, 43,
Q400 21. 43. 3s.

73. 22. Se
58, 33. 9.
36. 42, 22.
28. “2. 30.

b4 o 48, 8.
33. S56. 11.
25. 66, 9.
27. 64, 9.

23. 47, 50.
23. 53. 24,
17, 57. 27.
l4. 53. 32.

~Q2

12. 43, 45,
1. 38. S51.
12. 45, 43,
16. 41, 43,

9. 36. 55,
7. 31. 62,
7. 38. 56.
8. 40. 52.

1976-Ql... 13. 43, 44,
“Q2.00 8. 39. 53.
-Q3... 9. 46, 45,
-Q4... 10. 42. “8.

21. 51. 28.
27. 52. 21.
36. 50. ls.
4le “5. 1e.

14. 53. 33,
17. 57. 25,
16 55« 29.
12. 0. 38.

23. 66, 11.
22, 65, 13.
26, 6l. 13.
23. €5, 11.

1977-0Ql... 7. 38. 56. 22, 54. 24 20. 67. 13. 1. 50. 38. 4o 31. 65, le. “l. 43,
-Q2 4o 32, , 64. 31. 53. 16. 21. 62. 18. 14, S54. 32. 2. 21. 7. 6. 39. 48,

T. 36. © 57, 25. S4e 20. 17. n. 12. 12. bh, Sé. 4. 29. 66, 30. 3%. 30.

H 11. 31. 57. t+ 13. 50. 7. 18. 69. 12. 11. 26, 63. 9. 30. 6l. 55 30. 15.
1978-Ql...1 10, 39. 51. 14, 55. 30. 16. 73. i1. 16. «5. 39. 8. 31. 61, 45, 7. 18.
-Q2...1! 8. 29. 63. 13. 46, 41. i5. 6T, 18. 17. 55. 28, 7. 23. 71. 35. 34. 3l.
-Q3... 10. 4S. 45, 18. 50. 31. 15, 73, 12. 13, 57. 29. 9. 38. 53. 26. 44, 30.
“Qbe0e 1. 40. 49. 17. 40, L2 17. 68, 15. 12. «0. “8. 13. “0. 4T. 20. 43, 3T.
1979=Ql... 19. 39. “2. 26, 40. 34, 21. 68. 12. 20. 55, 25. 10. 35, 54. 25. 1. 35.
~02..¢ 10. 32. 58. 26. 40. 34, 17. 65, 18. 20, 55, 25. 7. 25. 68. 17. 35. 48.
=Q3.0. 16. 39. 45. 31. 48, 21. 18. 70. 12, 25, 57. 18, 8. 36. 57. 22. 42. 36.

-Qéeee 22. 38. 40, 29. 40. 30. 21. 67. 11. 23, 52. 26 15. 34. 50. 28, 7. 35.

1980-Qlese 26, 33. 4l. 3s. 47. 18. 28. 64, 8. 23. 48, 29, 14, 26. 60, “l. 3s. 23.

[}
|
i
1
1
[}
[}
|
|
[}
i
]
[
{
1
[
|
|
!
]
|
'
|
|
|
1
i
|
|
|
|
i
[
[}
1
1
|
1
[}
|
|
]
[}
|
|
|
|
|
i
1
[
]
|
[}
|
1
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6

UAND VALUE AND CREDIT CONDITIONS SURVEY, SEVENTH FEDERAL KESEFVE DISTRICT--FEDERAL KESERVE BANK OF CHICAGD
TABLE 323.1
LOAN/DEPUSET RATIOS

[PERCENTAGE OF BANKS REPOKTING
AVERAGE | THAT LCAN/DEPGSIT RATIO IS--

:
DATYE OF 1 LOAN/DEPUSITY
SURVEY |  RATIOD I LOWER HIGHER
| (PER CENT) | THAN ODESIRABLE  TraAN
1 1 _DESIRED - DESIBED_
| [
1970-Q1...) 55. | 23. 49. 28,
-Q2.e0l 55. | 25. «7. 28.
-Q3...1 S56. ] 17. “b. a7r.
“Qboeel ree ] sae o8 23
[}
1971-Q1...| L] } %3 T sen
Q2.0 S4e ] LTS 4l. 15.
-Q3..el 55. i 7. 35, 18,
“Q4easl 55. I 45, 38. 17.
|
1972-Ql.ee 54. | 46, 36, 17.
S4. ] 52. 34. 14,
55, ] 49. 32. 19.
55. } 55, 31. 14,
3 |
1973-Q1l...] 54, ] 51. 2. 17.
=Q2ee0) S4. i Si. 3z, 17.
Q..o 55. t “5a 34. <C.
-94...: 56, [] “le 37. 22.
|
1674=Ql...| 55, ] 48, 32. 20,
=-Q2. 40 5S4, ] 52. 31. 17.
-Q3...] 58. ] 36. ar. 27.
“Q4oeel 57. ] 30. 38. 3z.
] |
57., 1 3z, 36, 32.
56, ] 3S. a7. 28.
56. ] 39. 3s. 22.
| 57. i “2. 36. 22,
i
1976-Ql.eel 57. 1 424 34, 23.
~Q2.e0el 56. | bho 36. 20.
~Q3..0) 57. ) 43, 33, 24.
“Q4eesl 9. ] 41, 34, 25.
|
1877-Ql .ol 59, [ 39. as. 26,
=Q2eael $9. [} 35, a7, 28.
=-Q3..01 6l ] 32. 0. 38.
-Q4..e] 4o t 22. 22. 46,
| |
62, i 27. 32. 41,
b4, | 23. 33. 44,
.2 I 22. 33. 46.
66, ] 19, 28, 52.
] i
1979-Ql...} 65. 1 17. 33, 50.
-Q2eeel 67. i 15. 27. 58.
~Q3...1 67. ] 14. 31. 55.
“Qbeeel 68. ] 15. 33. 52.
i
I 16. 36. 48.
1

1980-Qlee.l 66,
1
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LAND VALUE AND CREDIY CONDITIONS SURVEY, SEVENTH FEDERAL PESERVE DISTRICT--FEDEPAL RESEFVE Baty OF CHICAGD
TABLE 324.1
TYPICAL INTEREST RATES CHARGED ON FARM LDANS
(AVERAGE, PER CENT)

DATE OF FEEDER CATTLE OPERATING REAL ESTATE
SURVEY LOANS LOANS LOANS
1967-Q1. .0 6062 stewe ssnoe
“02eue 6.41 ssess sesen
“Q3.00 6.39 STt ] Lid 22
~Qboes 6.42 : 28989 sesye
1968-Cleae 6.52 *s209 seene
“G2eee 6.67 sssne ‘ EX 2T )
-Q3.cee 9% 13 ELE 2 2 e300
~Q4e e 6.86 s stene
1969-Ql... 6.88 ssae sesee
7.04 sse0e r0ve
7.19 sxsee ssee
Te47 S &S 22S8S
T.59 stees T.81
7.73 ssase seese
170 Liddad 8.00
7.81 sse9e =s800
1971~C1ee0d 7.0} hdadad 8.03
~%2400f 7.58 "rese T.76
-Q3..0d 1.57 svese 1.70
=Qéeael 7.57 Ligl g T.74
1972=Q1..0 Te54 *roes T.69
“Q2.e. T.46 Ladddd T.62
-Q3... T.44 sseee T.61
“Qbes. T.47 Lid d 54 T.64
1973-Q1... 1.52 Laddad T7.67
*Q2.00 Te55 e T.71
Q... T.69 *350e 7.81
-Qb..0 8.27 *ese 8.35
1974~Qle.o} 8.28 sesne 8.50
~Q2e0e 8.30 L dad 8.39
-Q3eee 8.60 e 83.60
~Q4e0e 9.05 a8 9.06
1975-Q1... 8.95% Ll 1) 9.04
~Q24 00 8.84 sasse 8.94
“Q3¢0. 8.786 sesns 8.89
“Qbeee é.01 8.90 8.96
1976-Ql... 8.80 8.89 8.97
8.74 8.85 8.9
8.79 8. 88 8.9%
1 8.76 s.87 8.9
1977-Q1... 8.71 8.83 8.92
“Q2a00 8.71 8.82 8.91
-Q3... 8.74 2.84 8.93
-Qé... 8.79 8.89 8.97
1978-Q1... 8.85 8.91 9.00
*Q2e40e 8.90 9.00 9.07
“Q3ec0e 9.12 9.21 9.30
Qoo 9.40 9.50 9.61
1979-01... 10.14 10.28 10.20
10.46 11.00 10.47
10.82 10.91 10.83
11.67 11.73 11.41
1980-Q3..e 13.52 13.57 13.02
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8

LAKD VALUE AND CREDIT CONODITIONS SUKVEY, SEVENTH FELIRAL EELLAVE DILTRICT--FEDLRAL RESERVE bANr GF CRICAGD
TABLE 325.1
TRENDS IN FARM REAL ESTATE VALJES AND LUAN VOLUME

MARKEY VALUE OF GDND F ARMLAND } PERCENTAGE OF BANKS EXPECTING
i FARM REAL ESTATE LOAN VOLUME

|
|
DATE OF | PERCENTAGE CHANGE | PERCENTAGE UF BANKS EXPECTING | OURING THE CURRENT QUARTER,
SURVEY | FROM PREVIOUS-~ | TREND DURING THE CURRENT § AS LOMPARED wITH VOLUME MADE
i . | QUARTER TO BE-- 1 A YEAR EAKLIER, 10 BE—
| QUARTER  YEAR  |_ [}
Il : : DD-(N.___SI.AHLL.___UL_._.}__Lﬂm._-_ieﬁi____ﬂlﬁuﬂ_
1958-Q2..0 1 0. LA 1] { 9. 73. 18, ] s e e
-Q3...1 “le L4 dd ] Se 73, 22. ] s Lidd (Lo d
~Qéeeel 2. L dd | 3. 63, 34. [ sxe hdad L did
| 1
1959-01...1 1. *s8 ] 1. 56. 43, ] e s a8
Q2,000 0. L1 1 t 1. 56. 43, ] o s [y
-Q3...0 1. L dd i 2. 56. 42. ] b d b b L bod
~Q4ee.l 98 e ] s e s ] (124 s %
| t
1960-Ql.cel -3. bidd ] 20. 69, 11. ] Lddd L dd **
=Q2e00i 0. *s ] 4. 60. 6. | L i dd bdd L dad
-Q3...4 -l. hidd t 37. 0. 3. t bbb e b
-Qé.00l -1. L d ] 3e8. 57. Se ] hddd Lddd L dad
| |
1961-01...1 ~1l. -3, | 424 55. 4o i s bt bbid
“Q2eeel 0. -3, [} 25 69, L2 i L dd L bhad
“Q3...0 2. -2. i 15. 75, 10. [} L dd b bd b ad
-Q4eeal 2. 2. i 9. T4, 17. 1 e sse 38
| i |
1962=Q1 .esl LE2 %3 ] E23d 5% (22 ] (23] s s
1. 4. | 6. 75. 19, [} hddd sos hdid
*38 *&% | =% e e ] *5% L] 3
0. 1. | 10. 8l. 10. [} badd L dd R had -
| ! t
1963-Ql...] 1. *s3 ] L 6. 20. [} bdod re b
~Q2.e.f o. l. i 5. 71. 24, [} sse bod b od
“Q3...] 2. 3. ] 3. T4, 23. 1 L2 2] e ey
-04...: 1. 3. i 5. 59. 3e. [} R dd hdad b ad
[} 1
1964~Qlaeeel 1. 3. | 2. 61. 37. { ss0 a8 Lded
=Q2a4a0l 1. LD [} 1. 58. 4l. [} b ddd badd A& od
-Q3...] le 3. 1 2. 6l. 37. [} bbb bbod bbad
~Qéseel 2. 4. 1 1. S4e 45, [} Lt hddd *x
| 1
1965-Ql... 1. S. 1 1. 4Se 54. [} bddd biad bdad
2. 6. ] le 39%. 60. 1 *53 s*s bbad
1. 5. ! 0. 42. 58. [} 2. 73. 25.
2. 7. ] 1. 24, 75. | *33 hddd b
| i
2. 8. I 0. 264 T4e ] 3. 67, 30.
4o 10. I 0. 17. 83. i 29 PTY ) e
1. 9. [} 1. 28. T1. ] bddd e bSad
3. 9. 1 1. 34. 5. ] 4. 64, 33.
I |
1967-Ql... 2. 8. ] l. 42, 57. i **s L d L e d
“Q2.00 2. 7. i 1. 44, S6. ] *x bhad Ldad
“Q3.e0 1. 5. i 1. Sl. 48 ] 8. 76. L5,
“~Qéeee 2. 6. | 2. 45. 53. [} 13. T2, 15.
| |
1968-Qlese 2. 6o ] 8. 59. 33, ] s s s
2. 6. i 8. 56. 36. [} bt *os bdad
0. (-39 | 6o 58. 35. ] 27. 63, 11.
1. 3. i .3. 59. 28. [} 28. 62, 10.
[}
1969-Ql... 2. 5. 8. 68. 24, | 12. 81. Te
“Q2eee 1. 3. 14, 62. 24. | L iid =8 b dad
=Q3..0 2. L 12. 66. 22. ] hdad L i dd L dad
“Qéeee 0. 4. 20. 66, 14. ] 4. 50. 15.
3
1970-Ql..0 0. 4. 22. 64, 14, ] 4l 524 8.
~Q2e 00 Lo 1. 21. 68. 11. ] L ik e >
~Q3...] 0. -1l. ] 15. 78. 8. i 35. 60, Se
“Qbhees 0. 0. [} 17. 72. 11, ] 31. 59. 10.
[} |
1971-Cl... 1. 1. ] 14, 5. 11. ! 28. 63, 9.
=Q2¢00 1. 2. ] [ 80. 14, ] 17. 68. 15.
Q3400 2. 3. 1. 83. 16. ] 13. 75. 11.
+Q4eee l. ‘e 3. 81. 16. ] 9. T6. 15.
|
1972=-Ql... le 4. 3. 5. 22. ] 11. 72. 17.
“Q2... 1. 4. 1. 65, 34, 1 6. 70. 23.
~Q3eeel 2. 3. ] O 66. 34, ] 10. 2. 16.
-ac...: 3. 6. | 1. 7. s52. i 8. 67. 25,
[} [}
1973-Ql...1 2. Te [} 1. 52. 7. i 8. 70. 22.
6. 1l. ] 0. b, S6. ] Te 6l. 32.
4. 13. | 1. 3. 56. | 12. 63. 25.
8. 17. 1. 43, 56. i 17. 62. 21.
3
Se 24, 2. 52. 46. ] 17. bé. 19.
12. 34. 3. 53. 46, i 11. 62. 27.
3. 29. 8. 6T, 25. ] 26. 6l. 13,
8. 25. Se 66. 29. ] 35. S54. 11.
|
3. 23. S. 7. 16, [} 34, S56. 9.
2. 14, 8. 19. 13. t 26. 62. 12.
4. 15. 6. 8l1. 13, ] 23. o8. 9.
9. 17. ] 1. S$6. “3. | 20. 68, 12.
[}
1976~-Q1 ... Te 22. 3. &6. 29, ] 15. 3. 13,
7. 27. 1. 67. 3. ] 11. 7. 18.
6. 30. 1. S8. “l. 1 i7. 65, 18.
8. 29. 2. 55. 63, ] 15. 67. 19.
|
1977-Q01... S. 28. 2. 61. EX ] 16. 4. 20.
-Q2.00 8. 30. 1. Si. 48, ] 12. 65, 23.
~Q3..e 4. 30. 9. 6S. 26. i 18. 66, 16,
Q4. bt T 18. 34. 56. 10. ] 36. 56. 8.
!
1978-Q1... 2. 13. l6. Te. 10. [] 31. 6l. 8.
-Q2a00l 4. T. 6. 7. 23. { 25. 63. 13,
~Q3..0l 4. 8. 3. Téae 23. | 25. o4, 10.
-06...: 4. 15. : 3. 69, 28. 1 29. 620 9.
[}
1979-Qlee. | 3. 17. [} 2. 70. 28. ] 35. 58. Te
“Q2eeel 2. 16. [} 3. 62. 35. ] 3l. 59. 10.
-Q3...l 3. 13, i 2. 65, 33, ] 29. 62, 9.
-Q0.eel 6o 17. ] 3. 56. “le. ] 3r. s7. 6.
i 1 [}
1580~Ql ..l 2. 1s. ] 4, 70. <o, [} “ba 51. 2.
! 1 1
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AGRICULTURAL FINANCE DATABOOK—QUAKTERLY SEPLES JERJIARY 1980

330 MINNEAPOLIS

332.1 CURRENT FARM LENDING EXPERIENCE.ececcsvcccevcrvscascccsccasnsorcsalld
332.3 EXPECTED FARM LOAN DEMAND AND REPAYMENT CONDIVIONS.ccccscvocecsasll

333,1 AVERAGE LOAN/DEPOSIT RATIO AND OTHER CONOITIONS THAT REFLECT
CREDIY AVAILABILITYceevreaceccscercocrscvosvncsscvcccsnesssccnsocald

334,1 INTEREST RATES ON FARM LOANS.ccosccssocvccrssccecrsccescocccrecceld
335.1 FARM REAL ESTATE LENCING EXPERJENCE.ccccrcacnccnccscsccsccncsncecsld
336.1 FARMERS® EARNINGS AND SPENDIING.eeccccsccccorccncocvcacescassccceels

THE FEDERAL RESERVE BANK OF MINNEAPOLIS INITIATED A QUARTERLY
AGRICULTURAL CREDIT CONDITIONS SURVEY IN 1964. THE SURVEY PANEL AND
QUESTINNNAIRE HAVE REMAINED LARGELY COMPARABLE OVER TIME. THUS AMONG THE
RESERVE BANX SURVEYS, THIS SURVEY PROVIDES EXCEPTINNALLY LONG AND BROAD
COVERAGE OF AGRICULTURAL CREDIT CONDITIONS, AND IS ESPECIALLY VALUABLE IN
THAT THE SERIES SPAN SEVERAL MONETARY AND FARM INCOME CYCLES.

THE SURVEY PANEL 1S CHOSEN FROM AMONG BANKERS ENGAGED IN FARM LENGING
TO PROVIDE A GEOGRAPHICAL AND BANK~SIZE CROSS SECTION OF THE BANKS IN THE
NINTH FEDERAL RESERVE DISTRICT. THE CORE OF THE PANEL CONSISTS OF MEMBERS
OF THE UPPER MIONWEST AGRICULTURAL CREDIT COUNCIL, AN ORGANIZATION OF
AGRICULTURAL REPRESENTATIVES AND LENDING OFFICERS OF NINTH DISTRICT BANKS.
THE INITIAL SURVEY IN 1964 COVERED 75 BANKERS. OVER TIME, THE PANEL WAS
ENLARGEDS AS OF 1973, IT COVERED 175 BANKS. THE RESPONSE RATE MAS
TYPICALLY BEEN 90 PER CENT OR BETTER.

SURVEY RESULTS ARE PRESENTED AND DISCUSSED IN A QUARTERLY REPORT,
AGRICULTURAL CREQIT CONDIVIONS SURYEY, WHICH MAY BE OBTAINED FRCM THE
RESEARCH DEPARTMENT, FEDERAL RESERVE BANK OF MINNEAPOLIS, MINNEAPOLIS,
MINNESOTA, 55480.
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SURVEY OF CURKENT AGRICULTURAL CHEDIT CONUETICNSs WIKTH FROLKALL RiOLRVE DISTRICT--FEDERAL RELERVE LANK OF MINNLAPUGLIS
TABLE 331.1

CUKRENT Fak™ LENDING EXCERIENCE

PERCENTAGLE OF BANKRS REPLKTING

] CURRENT EXPERKIENCE COMPARED WITH USUAL CONDITIONS ) | PROPORTION OF FARM
| 1 | CUSTGMERS LOANED UP

DATE OF DEMAND FOR NON-REAL-ESTATE LOANS i DEMAND FOR DEBT ] DEBT | TO THEIR PRACTICAL

SURVEY | EXTENSION OR ] REPAYMENT | DEBT LIMIT, COMPARED
SHORT~TERM | INTERMEDIATE-TERM | KEF INANCING | ‘ WITH A YEAR EARLIER
] | I—
LOKER SABE_L'(LEI:IEB_{__LQ\»: EB SAME _Hl ﬁuiB__{__LBu EL_SAHE_mﬁqu...L_SLDL__usuAL_RAZLL_{__LME&_SAuLG.HEL
.

1964-Q1..0 9. 66. 25. | was ses e | eas L Sdd sss | 28, 62. 10 1 12. 58, 29.
“Q2eee 7. T6. 17. i EE 2y %8 s ] EY 3 s o ] 23, 76. 1. I .15, “5. 40.
~Q3.00 15. 68, 17. ] *30 %0 Ead | Se 52. 43, ] 34, 66. 0. [] 15. 43. “2.
~Qbeee 16. 7. 13, | wss x» ses | 9. 53, 38. 1 27. T1. 2. | [ 54 40.

| | | ]

19650100 8. 57, 35. | sa» see e | 2. 38. 60, I s3. LT 1. | 4. s3. 43.
~Q2e0e Te 60. 33, | ass s ss | 2. “3. ss. | 46, 52. 2. | 7. 53. 40,
~Q3... 3. 69, 28. | ses as e | 114 62. 27. 1 26. 70. 4 8. 60, 32.
-Qbe oo 17.. 76, 5. | wss e ses | 21, 63. 16 ! 1l. 5. 14 ] 25. 63. 12.

| | [ 1

1966=Q1. .. 9. 70. 21. i ssx L Ead Eddd 1 20. 50, 30. ] 23, 6T, 10. [} 20. [IN 16.
-Q2... 6o 78. 16. | ws» Lidd s | 15. 65, 20. [} 10. 84. 6. 1 16. 70. 16.
~Q3400 [ 223 o8 e 1 % EE 1Y 21 ] »se ey (22 [] s x8 en ] (2 1] 58 *as
~Qéeee 10. 77, 13, | mes Lad e ) 22, 68. 104 | o 80. 14 | 1e. T4. 10.

| | | F]

1$67-Qleoel 8. 77. 15, | s»» I3 LA I 18. 70. 12. 1 1. T4. 15« | 18, 76. 6.
-Q2.40] 3. 8. 17. | wes (2] »30 6. 75. 15 t  16. 83, 1. | 9. 83, 8.
“Q3.eed 3. 65. 32 | wmes L s | 11, 8l. 8. | 10. 89. 1o | 6. 8l. 13,
-Qéeeel 14, 7. 9. | 7. 87. o. | 16. 71, 13, | 6. 67. 1. | 10. 80. 10.

] | ] | [}

1568-Qlecat 2. 76, 22. | 6. 80, 140 | 8. 65. 27, | 26. 73. 1. | 7. 68. 25.
-Q2...l 3. 76, 21, 1| 8. 76. 16. | 2. 65. 33, | 2e. T4, 0. | 10. 6l. 29.
“Q3...1 2. 7z. 26. | Se 84, 1. | 6. 19, 24, | 0. 83. 17 2. 66, 32,
~Qeeeel b 87. 9. | 7. 85. 8. I 17. 79. 4. ] 6. 80. 140 | 16, 72, 14,

] | ] i

1969-Ql...] 8. 82, 10, 7. 82, 12 | 13, 72. 15. | 2. 84 4. | 15, 73. 12,
-Q2...1 10. 72, 18. | 1. 76, 13. | 9. Tl. 20. I 19, 79. 2. | 6. 75, 19.
-Q3..0l 5. 8l. 14 | 8. 79. 13.  §  1l. 764 13. | 1. 87. 2. | 2. 82. 16.
“Q4.oel  10. 76. 4. | 10, 804 10, | 14, 78. 8. : 6o 89. Se 7. 82. 1.

| i

1970-0lesol 6. 76, 18, | T. 85, 9. | 1ta. o7, 19. I 1. 82. 7. 10. 75. 16.

“Q2eeal 2. 78. 20. | i2. T6. 1. | 10. 73, 17. | l4. 85. 2. 8. 75. 18,

3. 66, 31. | 14 69. 17, | 10. 17. 13, 1 16, 82. 1. 3. 71. 26.

~Qbeeel Te 8l1. 2. 1 12 83. 5. | 6. 82. 12, t  16. 82. 2. 5. 75. 20.
| | |

1971-Q1... 8. T4. 18 | 15, 79. 6. | 6 58. 36. | 38. 59. 4. 3, 69, 29.
“Q2eee 4 62. 33. {  12. 75. 13. | 4 71. 25. t  25. 5. 0. 3. 69, 28,
-Q.as 4. T4. 22. | 5, 87. 8. | 3. 85, 12. 19. 8l. 1. 3. 75. 22.
“Q4oen 'S 84, 11, | 9. 9. 12 | 9. 83. 8. 9. a7. 3. 6 8l1. 13.

] ] |

1972-Qleeat 6. 79. 15. | S. 85, 10 | 10. T4, 15. 18. 17. 6. 12, 76. 12:
“Q2...l 2 85. 13. 2. 85. 13. | 4. al. 15. 12. 86 2. 9. 79. 12.
-Q3... 2a 84. 13. ] S5e 85. 10. ] S. 87. 8. Te 92. 1. 9. 83. Te
“Q4ees 11. 8l. 7. S. 85, 10. | 16, 79. 5. 2. 86. 12. 17. 79. 4

1 !

1973-Ql. 00 17, 72. 12, 7. 85. 9. | 30, 664 “. 0. Th. 26, 30. 68, 1.
—Q2e00 13, 64, 23, | 5. 77. 18, 1 24. 69 6e | 2. 76, 23. 36, 61, 3.
-Q3... 8. 72. 20. I S 8l. 14, ] 19. 7. Se } l. 80. 18. 28. n. 2e
~Q4ees]  20. 67. 13. | 11, . 17, | 44, S4e 2. | 3. 56 40, 43, 564 1.

1974~Qleee 19. 62. 19. l4. 7. 9. “2. 53, 5. 4. 6. 36. by 55. 1.
“Q2e0e 25, 54, 2. 14, T4, 12. 40. 50, 10, 6. 66, 28. 4le 56, 3,
~Q3..4. 6. 66, 28. 11. 7. 12. 20. b4 16. 23, T1. [ 19. 57. 23.
~Gleee 12. 65. 24. 16, 12. 12. 17. 59, 24. 35, 57. 8. 16, 57. 27.

1975-Qlees 15. 55. 30. 23. 67. 10. 1. 49. 45, | S2. 40. 8. 10. Sl. 38.
-Q2ee0 11. 59. 30. 13. 7. 16, 8. 47. 45. | S0. 45, Se 10. 45. 45,
~“Q3... 9. 56. 35. 17. 68. 15. 7. 52. 4l. 34. 65, 1. 6. S6. 37.
~Q4ees 12. 9. 10. 15. T4e 12. 13. 63. 264, 21. Tée 4 12, 63, 25,

1976=Qlse. T. 64, 30. 12. 73. 15. . 58. 38. 3. 68. 1. 9. 6l. 31.
“Q24e0 4 5. 20. 9. 18. 13. 4 She 2. | 42. 58. 0. 6. 62 32.
Q3.0 8. 61, 31. 20. 70. 9. Se 6l. 34, ] 35. 63. 2. 3. 6l. 36.
~Q4.00 13. 57. 30. 23. 63. 14. 1. Sl. 47, 60. 38. 2. 2. 56, 42,

1977-Ql... 9. 55. 37. 25. 50. 25. 1. 30. 69. 5. 25. 0. 2 44, 55.
~Q2e 00 8. 53, 39. 25. 58, 17. 1. 34. 64. 75. 25. 1. 1. 9. 51.
~Q3eee 3. 60. 37. 20. 66. 14, 2. 43. 55, 62. 38. 0. 1. 45, 55.
-Qéoes 8. 0. 31. 22. 56, 21, 1. 38. 6l. Tée 26. 0. 2. 4T, $2.

1978~Qla e 6. 69, 26, 22. 67. 11. 1. 36. 63, (3 39. 1. 6o a5, 50.
-Q2..0 Se 66, 29. 13. 73. 14. 2. 50, 48, 55. 45. 0. T 6l. 31,
~Q3.e0 1. 72, 28. 6. 5. 19. | 4. T6. 20. 28, 6T, s. 16. 82, 22.
“Qbeoe 6. 63. 31. 7. T2, 22. 10. 3. 17. 28. 67. 4. 23. 2. 15,

1879-Qlees 3. 70. 28. 9. 76. 15, 13. 71, 16, 21, T1. [ 30. 61. 8.
-Q2.00 1. 69, 30. 8. 1. 21, 10. T6. 14 18. 72. 10. 28. 60. 13,
“Q3e0e 4. Sé. 2. 6. 7. 21. il. 69. 19, 20. 7. 3. 18. 56. 26.
~Q4s oo 'S 43. s1. 9. 6S. 26, S. 58. 37t. 46, 52. 2. 8. 63, 28,

[} .
1980-Qleee 15. 85, 31 | 29 60. 12. 1. Si. 3% .. $0. “e 'S 62. 32.
: Il 1
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SURVEY OF CURRENT AGRICULTURAL CREDIT CONDITICNS, NINTM FEDERAL REZERVE DISTRICT--FEDERAL KESERVE EANK OF MINNEAPOLIS
TABLE 332.1
: EXPECTED FARM LOAN DEMAND AND REPAYMENT CUNDITIONS
PERCENTAGE OF BANKS REPORTING

EXPECTED DEMAND FOR FARM LCANS IN CURRENT |
QUARTER, COMPARED WITH USUAL CONDITIONS ADVERSE CHANGE
DATE OF . EXPECTED iIN
SURVEY NON-REAL-ESTATE LDANS DEBY EXTENSION FARMERS® ABILITY
OR REF INANCING TO REPAY DEBTS
IN THE NEAR FUTURE
{__LOwER SAME HIGHER | 1OWER SAME HIGHER
1964~Gle e 6e 3. 21, s s asss 35,
Q200 S. 2. 23, se e L 82,
~Q3..0 s. 3. 22, 4. 66, 30. 8.
“Qbese 4. 4o 32, 1. 59, 40, 47,
1965-Q1... 2. 49, 49, | 8 a4, 54, a8,
Q. 3, 47, 50. 1. s1. 48, 32,
9% T, 17. 14, 69, 17. 23,
20. 8. 12. 28. 53, 19. 22.
1966=Q1... S, 2. 23. 14, 66, 20. 10.
~Q2... N 18, 18. 1. T6. 13. 7.
-Q3.ae 08 *8 *s *s8 »e L2l ] s
“Qbens 18, 2. 14 26, 6ho 10. s.
196781, 6o 87. 7. 13, 79, 8. 9%
“02e0e 3. 76, 21. 3. 81, 16. 23.
-Q3..0 4. 2. 14. .. 87, [ 15.
~Qéees 13, 3. 14, 13. T4, 13, 30,
1968~Qleas 6. 81, 13. 6. 644 30, 30.
“Q240e 6. T4, 20, [N 70. 30. 35,
~-Q3... I 79. 17. 4. 79. 17. 27.
~Qbeee Te 80, 13. 12. 7. 17, 28,
1969-Qleee be 82. 12. 1. 75. 14, 14,
“Q2.00 4o v TS, 21, S. 5. 20. 20.
-Q3..0 8. 5. 17. 7. 82, 1l. 21.
~Qbeoe 10. 9. 11. 11. 79, 10, 15.
1970-Ql.c0t. 2. 81, 17. 7. 76, 17. 17.
-Q2... Se 3. 23, 6. 78, 15. 15.
~Q3.00 7. 80. 14. 7. 78. 15. 17.
Q.00 [N 9. 13, 8. Tl. 20. 19.
1971~0l..0 S. 76. 19, 3. 71, 26. 26.
“Q2. 00 3. 69, 28. 3. 75, 22. 21.
-Q3... 2. [T 1. 3. 86, 10. 17.
“Qheee 9. T6. 14, 13. 75. 13. 19.
1972-Q1... 3. 85, 12. 1. 7. 16. 14,
Q3o de 2. $3. 14, "o K] 13 B
x IV 4. se. T. Te 33: 8 174 ¢
~Q4oes 16, 69, 15, as. o4, 10. s
1973~Ql.ee 22. 70, 8. 27, 69. [ Se
Q2000 S. T6. 19. 16, 7. 8. 3.
“Q3.e0 s. sl. 14, 15. 60. S. 9.
“Q4eee 33. s1. 15. 48, [T 8. 6.
1974-Q1.00 36, 9. 6. “be $0. “. 9.
~02. 00 14, 62 24, 27. 63. 10, 244
-Q3... 9. 63, 28. 6 66, 28. 59.
~Q4eae 11. 83, 35, 11. a7, 42. S6.
1975-Q1... 20. s, 29. 7. 3s. 45, 62
“Q2ee0 10. 49. 4l 8. 4, 48, 63.
T. 70, 23, .. . 25. 31.
~Q4eee 12, 2. 16, 10. e5. 2s. 20.
1976~Ql. .o [ 70. 27, 1. 62, 36. 29.
-Q2..e 3. 78. 19. 3. 75, 22. 34,
~@3. 0 9. 5. 26, 5. ss. 0. 58,
-Q4eee 7. 51, “2. 1. 9., 1. 70.
1977=Qleee 10. 6. 4o 1. 21. 79, 73.
7. 4. 46 1. 39. 0. 66,
[ 3% 31. S. 4. 6. 60.
3. S6. “l. 0. 34, 66, ss.
7. 89, 34, 2. 3 s1. 48,
3. ss. 9. | 2. [ 35, , 33,
' 9. 21. | 10. 76. 14, 126
12. 4, 24. t 20. 62, 19. 20.
3. 7. 20. 10. 76 14, 9.
3. . 30. 8. 76, 17. 18.
3. 63, 3. 8. . 19. 24
.. 8, 43, 10. 43, 4T, 340
1980-0t.e.) AT. sS4, 30. 'S 6. as. 46
-
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SURVEY OF CURRENT AGRICULYURAL CREDIT CONDITIONS, NINTH FEDERAL RESERVE OISTRICT--FEDERAL RESERVE BANK OF MINNEAPOLIS

TABLE 333.1
: AVERAGE LOAN/DEPOSIT RATIO, AND PERCENTAGE OF BANKS KEPORTING OFTHER CONDITIONS THATY REFLECY RELATIVE CREDIT AVAILABILITY

] IREFUSED OR § JEXPECT PROBLEMS| NUMBER OF FARM LCAN REQUESTS REFERRED TO—-
| LUAN/DEPOSIT RATIO §S-- | REDUCED A |ACTIVELYl IN MEEYING |
AVERAGE ] § FARM LOAN |SEEKING | NORMAL FARM | COKRESPONDENT BANKS NONBANK AGENCIES
DATE OF LOAN/DEPOSITI JREQUESY IN | NEW | LOAN REQUESTS |
SURVEY RATIO | LOWER HIGHER | PREVIOUS | FARM | IN CURRENT 1 | CUMPARED WIT# | COMPARED WITH
(PER CENT) | THAN DESIRABLE THAN [QUARTER ODUE] LOAN [QUARTER ODUE TO INONE| USUAL NUMBER NONE| USUAL NUMBER
|DESIRED OESIRED|TO SHORTAGE JACCOUNTS| AVAILABILITY | ] ]
1 1 DE FUNDS | 1 QF _FUNDS 1 1LWER SAME WIGHERY ___ JIQWFR_SAME MIGHER
| | | [}
1964-Qlece e 1 »es e s | L 1 8l. S. | #s3 sas (il 5% | 5% sss %8 S8
~32e 0 hdd | 2o *s LA AT | 6o T6. ba | »sx 14, M. 15. | =+ 12, 18. 13,
Q3.0 b dd [ S bhd L éadilL) 8. 68. 8. | s+s 23, 68. 9. | %= 8. 82. 10.
~Qbeas Riid Il 23, 56. 21. | 4o 70. 3. 1 ss= 20, 73. 7. 2 14 8l. Se
[} [}
1965<Qlaee bdad | 18. 59. 22. | XS 12. Se | s+ 16, 83, 1. Lidd 7. 72. 20.
“02eea a8 1 20. 65, 15. | 4. 67, 4. j === 10, 83, T. § #92 6, 6. 28,
=33... *53 | 1s. 60. 22, | 7. Ti. 3. | sae T. 85. 8. s Te 1. 126
~Qhoae (] : 16. 62. 22. : 3. 76, Z. = ==s 1S5, 80, S. : sss 7, 8S. 8.
196601, o0 s 1 17, 70. 13, | 3. 72. 3. § sss 10. 83, T. § s+ 11. 79. 10.
-02... sse I 20. 61, 19. | 10. 73, 6. | sx¢ 5, 90, S. | sss 6, B84, 10,
“Q3400 = | *22 e EE T B P22 suw (2] | *s2  ss» 3 2 %8 | s8¢ %0 9 f223
~Q4.0e (1] I e 69. 7. | 13. 56. 13. | ==+ 11, ° 82. Te | 50 9. a7, 4.
3 | | [}
1967-0L... bddd 1 e, o7, 17. | 11. 61, [ § s=s 6o 9l. 3. | ses 9. 86. 5.
“Q2eas L dd I 20. 60, 20. | 14, b4, 8. | »%e 9. 83. 8. | ss» 3. 86. 11,
=Q3eee bbb I 1. 63. 20. 26. 62, T. | ss» Se 84, 11. | sa¢ Se 92, 3.
LTS L dd 19, 63, 18. | Se 3. 1. | sas 3. 9l. 6. : *ss  10. as. 2.
[} [}
1968-31... ex 22. 65. 13. | 5. 95, 4o | ==+ 13, 82. S. | sex 6, 63, il.
e 22. 58. 20. | Se 65. 4. | e 17, Te. T. | =& 3, g8, 9.
L did 11. 62, 27, | 17. 55. 10. | =e» Se as. Te | s*e L 89. Te
bl 1 23, b4 13. | 6. o6, 2. | == 10. 84. L : Lid S N 8s. 3.
| I
s2. 33. 60, 7. | 4, 7. 1. | === l6, 79. 5. | ss¢ 13, 3. [N
$6. 26. 59. 15. | 8. 70. 7. I 43. 4. 47. 6. | 24, 4. 6l 11.
58. lé6. b4, 20. | 18. 52. 11. I 32. 4. 6l. 3. } 21. 2¢ 1. 6.
59. 13. 64 23. | 15, “5. 9. I ar. be 53. 4. | 28. 3. 59. 10.
] 1
56. 18. 62. 20. | 18. 47. 10. { ar. 4. 55. 3. 23. 2. 64 11.
58. 4 15, 53. 33. 1 23. 38. 18. 1 38. S. 50. 7. 24, 1. 65, 1l.
6l. Se 48. 47. | 32. 32. 19. | 43. 2. AT, 8. 20. 1. $6. 12.
59. ! 8. 6l. 31. | 22. 35. 7. 43, 3. 46. 8. 30. 3. 58, 10.
|
1971-Qleee 58. 13. © 62, 26, | l4. 48, 6o 42. 2. 52. S. 22. 2. 61. 16.
=Q2.00 59. 16. 60. 24 | 9. 56, S. 44, 3. 45. 8. 20. le 86, 14,
-Q3..0 61. i1. 65, 23. | 9e 57. Se 43, 1. 52. 4o 28. 1. 62, 9.
~Q4. 00 60, 17. 67, 16. | [ N 63. 4 47. b 45, 3. 30. 20 65, 3.
|
1972-QLke e 8. { 28. 60. 13. 1 4o 67. 2. 9. 2. 42. 6. 29. 1. 66, Se
-Q2 58. 28. 60. 12, | Se 69. 5. S5i. 3. 42, S. § 30. le  6le. 8.
=Q3eee 60, iT. 1. 13. 2. 68, 2. 50. 1. 43, 6. | 34. 1. 62, 3.
~Q4eee 59. 23. 1. 6" | 2. T12. 3. 52. 4o 4. 2. 37. 4. S8, 2.
1
1973-Q1..s 58. 32. 62. 6. | 2. 75. 2. 47. 2. 4o 7. 35. Se S8. 2.
~Q2eas 58. 3o. 58. 7. | 5. T8. 2. | &7 3. 4. Te 36. S. se. 2.
“Q3e0e 6l. 26. 58. 15. | 5. . 4. 42, 2. 49. T 3. 2. 6l. 3.
“Q4eee 6l. 29. 56. 15. - 62. 8. “5. Se 45, [ 37. 4o S4. 5.
1974~Qlese. 6l. 20. 65, 15. 6o 69, S. Sl. 2. 43, Se 5. 3. 49, -3.
“Q2e00 63. 29. 59. 11. 4. 76. . b [ 46. 4. | 39. [ S6. 2.
=Q3.0e 63. 13. 60, 27. | 18. 46. 20. 38. S. 48. 9. 28. 3. 64, 6.
~Qhe0e 65, Te 54, 3% | 35. 27. 30. 41. [ 2% 47, T. 32. 1. 48. 19.
|
1975-~Qleee 64 10. 56. 34, 27. 30. le. 40. 6. 4. 8. 24, | S5l. 24+
“Q2e00 63. 1l. 70. 19. 13, 43, lé. 47, 6o 40. 6. 31. 2e 40. 27.
-Q3eee 63. ' 6. Te. 21. 11. 51. L 4. 3. 44, 6. 32. 2. LI TR ¢
~Qbeee 63, : 18. 64, 18. 8. 6l. o, 43. 6. 49. 2 35. 2¢ 54, 9
1976~Ql... 63, [ & 28 o7, 16. Se 62. 4, 42, 4. 49, 6. 28. 3. $3. 16.
=Q2e e 3. I 7. 67. 16. | Te 63, 3. 38. 3. S4e S. 26. le 60. 13.
65. 12. 62, 26. | 9. 54. 10. 42, 1. 46. 10. 30. 0. 58. 12.
66. 19. 5. 26. , 10. 55, 12. 38. 4. 49, 8. 7. 2. 57. 14.
1977-Ql... 64, 17. [T 18. | 10. She 6 40. 3. 50. be 22. 1. 50. 27.
=Q2-40 63, i 20. 6l. 20. | 7. 56. T. 45, 2. L2 9. 23. 0. 44, 33,
Q3,4 - [1-2% I le. 55. 29. | 12. 58. 7. I 37, 1. 9. 13. 23. 0. 48. 28.
-~Qéeoe 68, : 12. 53, as. : 11. 58. 8. 37. 0. S4. 8. 22. ) 52. 2%.
1978-Q1... 67. 1 1s. 51. 36. | 10. 61. Te 38. 4. Si. Te 19. 0. 50. 31.
<Q2e0e 6T. 1 12. 58. 31. 12. 66, 9. 43. 2. 49. T. 23. 2+ “8. 26.
Q3,00 70. i 8. S54. 38. | leo 5. 17. 39. 2. 52. Te 26. Oe 58. 16.
“Qboeol . : bs “8. 4. : 19. 9. 19. 37. 2. 0. 10. 21. 2. 63. 1S.
1979-Qleee 70. ] 3. 50. 7. | 19. 45. 13, 3r. 0. 55, 8. 23. 24 62. 13.
“Q2e0e 71. ] 3. S1. “6. | 27. 42. 23. 28. 2. 59. 12. 20. 2. 64, 14,
~Q3.e0 13. ] 26 «0. s8. | 32. 34. 26. 34, 0. 49. 17. § 23. 1. 60. 17.
“Qbeee 79. : 1. “0. 58, | 40. 27. 34, 34, ) O 46, 19. : 25 le sS4, 19.
[}
1980-Qt... T2. = 6. LY $2. | 32. 27. 26 : 30. 2. S4. 14, : 18. 3. 8. 21.
I3
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SURVEY OF CURRENT AGRICULTURAL CREDIT CONDITIDNS, NINTH FEDEKAL RLSERVE DISTRICT--FEDERAL RESERVE BANK OF MINNEAPOLIS 13
TABLE 334.1
INTEREST RATES ON FARM LOANS
MOST COMMON INTEREST RATES CHARGED ON FARM LDANS| TREND IN INTERESYT RATES (PERCENTAGE OF BANKS REPORTING)
CAVERAGE, PER CENT) )
OATE OF ] SHULRT-TERM ] INTERMEDIATE-TERM | REAL ESTATE
SURVEY NON-REAL-ESTATE LOANS LONS-TERM | NON-REAL-ESTATE LOANS | LOANS . ] LOANS
REAL ESTATE | | [
SHORT- INTERKEDIATE~ LOANS | DOWN= LITILE UP- | OOwN~ LITTLE up- DOMN- LITTLE up-
IERM JERM L MARD __CHANGE __n8SD | WARD __LHANGE -7 3
] 1
1964=Qle.e. sanes »eoss ss0es t 6. 84, 10. | »s» e ses N sl. 13,
“Q2e00 sases ssees sseen ] 1. 84. 15, | s (213 see 3. 87, 10.
Q3.0 ssses 588 a0 ] 2. 86. 12. | s e sos 1. 89. 10,
“~Qheos seEES Eez2 22 P222 1Y ] 3. 92. S. | wse 80 (21 ] 2. 89. 9.
[} ]
1965-Qlece sasves X211 sr0e ] 1. sT. 12 [ wee o e O. 88. 12,
s PR Y senee ] 0. 9. 9. | o= bddd Lidd 3. 86, 1t.
-Q sesss ses9s sasse 1 1. 87, 12 | »ss 2] e 3. as. 12.
“Qbeos ss00d seen reen ] 1. 86. 15. | s see e 1 98 94, Se
[} - ] ]
1966=Qleee ssens sssns P ] [ 8. 32, | ss=s o8 e | O 66a 34.
“Q2eee seens ss90s e ] 0. 22. 78, | ses sse sse | 0. 26. T4,
sneen ssees ssns { ses see se0 | eve a0 v (22 see 00
8888 ssnne eIy ) ] 0. 17, 83. | wee e so0 3. ’. 90,
I [}
sees *nree srane ] 0. 26a Ta. | oo o0 sen 2. 18. 80.
E2 222 3 E2 i 2] 2508 } 2. 58, 40, | 8o LE ] 98 (8 S1. 43,
sreee 3888 sssen ] Se 7. 18, | oes 8 88 S, T6. 19.
sEeRe s sesne ] 1. 75. 24, | nee s e 1. bb6. 33,
I} |
=sane 08 ssnne i ' 39. 6l | swss Ll (1] 1. 19. 80.
s 25808 *sens 1 0. 43, 57. | s ee 21 0. 24. T6.
et sesen (22221 ] 0. 16. B84, | oo (223 (12 O. 13, 7.
ssses e sseen 1 1. 54, 45, | wss Kl e 0. 47, 53,
| ]
T.36 T.40 1.15 1 1. 55. 46, | see *» res o. 53, 47.
T.62 7.66 To44 0. 12. 88. | =eo Ldad Lidd 0. 8. 92.
7.90 8.00 7.83 Oe 8. 92. | e»» *38 L i d 0. 9 91l.
8.02 8.07 8.00 0. 26, Tés | 2= hadd hddd 0. 26. T4,
1
8.09 8.19 8.15 0. 39. 6le | wes Ldad Ldad le 34. 68,
8.38 8.50 8.42 0. 32, 68. | ses bbbd Latd 2. 39. 59
8.38 8.49 8.486 1. 6l. 39, | s hadd sse 1. S56. 43,
8.42 8.56 8.45 le 81. 18, | s s L idd 2. 5. 23.
]
19712-Qle.. 8.37 8.45 8.35 16, 82. 4o | s Lddd see 10. 82, (.2
=Q2e0e 8.19 8.28 8.06 46 $3. 1o | ses Ladd Léad Y4, 53, 3.
Q3400 8.16 8.27 8.00 17. 79. 4, | wve L Lo d *ne 21. T4e Se
“Qbeee 8.16 8.23 8.06 8. 92. 0. | woe L i d hadd Te 89, 4
[}
1972-Ql... 8.09 8.23 T.96 30. 70. 0. | sos Lobd L add 17. 8l. |
Q2040 8.02 8.13 T.87 26. Tée’ 0. | oo se ses 29. 70. le
-Q3... 8.03 8.13 7.90 15, 83. 2. | we» bod ss® | 18, 19 3.
“Q4eee 8.02 8.15 T.91 4. 89. 8. | wes a8 e | 4o 92. 4o
| |
1973-Q1... 8.08 8.20 T.92 4. 87. 9. | s L idd sse | 4o 9. Se
Q2400 8.08 8.20 7.9% 0. T6. 24, | we» % sse | 0. 3. 18.
“Q3..e 8.18 8.26 8.0 [} 1. 60. 39. | e L Ll d 1. T0. 30.
-Qbeee 8.55 8.67, 8.43 13 0. 208. T2. | e 200 s 0. 28. T2.
[} [}
1974-Q1..0 8.56 8.74 8.45 0. ss. 42, | ss» sse see 1. 60, 39
8.53 8.65 8.43 1. 8l. 18, | s (124 L add le 85. 14e
8.82- 9.05 8.70 0. 41. $9. | ee» Léd o 0. 3. 47,
9.04 9.33 8.91 0. 7. 63. | ees Adad badd O. 4le $9.
|
1975=Q1. .. 9.11 9.35 9.00 2. b4, 34, | eee Laad L aed 1. The 25.
-Q2.e. 9.03 9.25 8.06 15. Tl. 15. | ss» Ldad L oid u. 8. 8.
-Q3..0 9.00° 9.23 8.88 i7. . 11, | w»ss bdad *we 8. 85, T.
~Qbeee 8.99 9.27 8.98 2. 82. 16. | w®es L iad Ll d 1. 02. 16
[} [}
1976=Ql... 9.05 9.27 9.07 [} 4. 86. 10. | e see L i dd 2. 90. 8.
Q200 9.09 9.30 9.08 | 11. 78. 11, | ses sse R id 4. 5. 10.
=Q3eee %.15 9.45 9.147 [} 4 69 28, | e (i d b aad 3. . 20.
“Qéeee 9.18 9.43 9.17 ] 3. 88. 10. | e Ldid oo 3. 9. [ B
1977-01... 9.15 9.43 9.1%5 14. &0. 6. (L4 = Léod 13, 84, 2.
-Q2 9.21 9.45 9.17 12. 82 6o L add ses Lo 13. 8S. 4o
-Q3 9.17 9.53 9.21 5. 8 Te Ll d e (L0 L 90. be
-06...l 9.18 9.52 $.22 1. 7. 12. s sse Ladd 1. 4. S.
[}
1978~Qleeel 9.22 Qe4? 9.21 ] 2. T6. 22. | oeee Ldad L aad Se 83. 12.
Q240! 9.20 9.50 9.23 ] O 5S. 45, | eos Lédd héad 0. T2+ 28.
“Q3.eel 9.38 9.7 9.47 ] 0. 32. 68. Ladd sen soe | Oe 4S. 5S5.
-Qéeael 9.51 9.81 9.62 ] C. 20, 80. Ll d L il d sse 0. 3s. 5.
i
1979=Ql. .. 10.2¢ 10.67 10.0¢ ] [ 3 97. s L dad L d 0. 18. 82.
“Q2ese 10.39 10.82 10.24 t 0. 16 84 L add Ladd e 1le 3l. o8,
=Q3.00 10.78 11.21 10.5% ] O. 12. 88, | s e Ldid 0. 30. 0.
~Qbeee 11.80 12.14 12.27 : 0. 2e 98, | w®es .8 L lad 1le 23. 5.
. ]
1980-Ql... 13.03 13.99 12.43 i 0. 22. 78, | e L dad o0 0. 3. al.
]
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SURVEY OF CURRENT AGRICULTURAL CREDIT COUNDITIONS, NINTH FEODEFAL RESERVE ODISTRICT--FEDERAL RESERVE BANK OF MINNEAPOLIS
TAGLE 335.1
FARM REAL ESTATE LENDING EXPERIENCE
PERCENTAGE OF BANKS REPURTING

DEMAND FOR FARM KEAL ESTATE LOANS,
AS COMPARED WITH USUAL CONDITIONS
DATE OF
SURVEY | CURRENT | EXPECTEC DURING THE
] (DATE OF SURVEY) 1 CURKENT QUARTER
|
__LQHER__ﬁASE__dlﬁniﬁ__{__Lnxiﬁ__SAai_.ﬂlﬁhzs__

1964-Qleee (4dd 2 »ss | 1l. 68. 21.
-Q2..0 12. 50. 8. | 7. T4, 19.
“Q3..e 15. 55. 30. i T. 69, 24.
“Qbeee 27. 47. 26. [} 12. 64, 24,

1

1965~Ql... 8. S4. 38. | [ 65 29.
“Q2e 00 S. 50. 45. 3. 60. 37,
-Q3400 9 70. 21, | 9. 7. 14.
“Q4ees 11, 65. 24 | 6. 77. 17,

. |

1966=Q)ees 8. 66, 26. [} 5. 71. 24,
-Q2e00 S. 64, 31. 3. 81, 16.
“Q3.00 e LI 1] e ] L] EE2Y xs
~Qéeee 17. 62, 21, | 2. 13, 15,

]

1967-q..e 38. 53, 9. { 21. 68, 5.
—Q2.ee 24, 62. 1 | 15, 77. 8.
-Q3... 23. 69, 8. | 16. 79. S.
“Qbeeel. 24, b4, 12. ] 15, 82. 3.

1 |

1968-Qle.e 18. 68. 1. | 17, Tl 12,
~Q2.40 10. 5. 25. | 10. 75. 15.
~Q3.e0 23, 65, 12. 1 23. T2. Se
~Qbeee 27. 63. 10. 1 21. n. 8.

!

1969=Qleee 24, T1. 5. 1 2. The 4.
-Q2ce0 32. 58. 10. 28, 7. 5.
~-Q3...] 38, 56. 6 38, 58, 4.
~Q4ene 10. 80. 10, 41e 53, 6.

1970-Ql.es 47, 47, [N 38. 56. 7.

49, 39%. 12, 4l. 53, Se
40. 49, 11. 35, 6l. 4o
46 48, 6o 33. 63, 4.
3s. 59. 6. 1 25. 69. [
30. 60. 9. [ 75. 8.
14, 7. 10. 13. 80. 7.
18, 3. 8. 15. 77. 8.

1972-Qleee 12. 81. [ 1l. 85, 4.
~Q2e00 8. 78. 14, 4o 88. 8.
“Q3.00 12, 76. 12. 9. 86. 5.
“Qéoee 10. 80. 10. 10, 84, 6o

1973-Qle.s 10. 80. 10. 8. 86, 6.
“Q2cee 4o 7. 19+ 6 83. 11.
=Q3..0 Te 80. 14. 7. 87. 7.
“Qbeee 13. Té. 13. 15. T4 1t.

1974-Qleee 20. T4, 7. 21. 76. 3.
~Q2e00 13. 69. 18, 14 T6. 10.
-Q3.,.. 24, 66 10. 18. T7. S.
-Q8iee] 25. 65, 10, 264. 67, 10.

1975-Q1l... 26. 58. 16. 25. 59. 16.
-Q2.00 27. ss. T 18. 20. 63, 18.
“Q3:as 23. 64 14, : 17. T4 9
Q4.4 1Tt. 3. 10. 15. T4, 1t.

l976-01,.. 22. 6T, 1. 13. 5. 12.
~Q24e0 10. . 19. 1 Te 81, 12.
=Q3¢4e 18. 66 18. 14, T2. 14
~Qbaee 15, 70. 15. 14, 68. 18,

1977+Q1.ee 16. 65, 19. 13. 60. 26.
-Q2400 14, 55. 3. 14. 56. 30.
~Q3.00 19. 56. 25. 17. 60. 23.
“Qbeee 1s. 62. 23. 13. [T 21.

1978~Qleee 20. 56. 24, 16. 58. 26,
~Q2e00 19. 63. 18. 17. 712, 124
-Q3..0 10. 71. 19. 11, 7. 12,
-Q4..e 13. 3. 14, 10. 78, 12.

1979=Ql... 19. 69, 12. 18. T4¢ 8.
“Q2e 00 15. 82. 3. 13. 78. 8.
«Q3000 15. Té6. 9. 11. 83. 6.
~Q4e0e 20. T2 T. 19. T2. 9.

1980-Ql... 4l $S. 3. 32. $8. 10.
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SURVEY OF CURRENT AGRICULTURAL CREDIT (ONDITICNS, NINTH FEODLRAL RISERVE DISTRICT--FEDERAL RELERVE BANK OF MINNEAPOLIS 18
TABLE 336.1
FARMERS® EARKINGS AND SPENDING, COMPARED WITH PREVIOUS YEAR
PERCENTAGE OF BANKS REPORTING

] EARNINGS OF BANKS® FARM CUSTOMERS [} SPENDING BY FARMERS FOR ALL ITEMS
DATE OF | ; [}
SURVEY §  CURRENT (DATE OF SURVEY) | EXPECTED IN CJURKENT QUARTER |  CURKENT (DATE OF SURVEY) t' EXPECTED IN CURRENT QUARTER
] ]
.__LM&__SAHL__MEHE&___{-_-LQHER_,SA!L_&MLL__J._L‘ - mumz_uﬁum__J__mua__nsz__umu' |1 ——
19€4=Qleee 54, 16. 30, 1 45, 42, 13. | Lidd 8 L Ead i L Sd L ad Loid
~Q2eee 66. 16, 18. [} 58. 38. L3 ] 27. 59. 14. { 32. S6. 12.
I ] T6. 23. 1. 1 63, 33, 4, ] 42, 9. 8. | 4“4, 43, 13.
-Theeel 66, 21. 13. | 65. 25. 10 37. 50. 13. 50. «37. 13,
1965=Qleee Tée 21, 5. 52. 40. 8. s, 460 10. 7. 43 10.
“Q2.00 59. 29. 12. 35. “8. 17. 50, 40, 10. 4bo 46, 10.
-Q3..0 18. 27. 55, 7. 33, 60. 24, 52. 24, 13. 56. 31.
~Q4eee 15. 14, 1. 13. 16. T1. 1. 50. a9 13. 40. 47,
1
1966-Q1... 17. 16. 67, 1 10. 26. [ 13. 47, 40, 13, 48. 39,
~Q2..e Te 16, 7. ] 2. 26, 72, 7. 59. 34, 2. 57. 4ls
“«03eae "t‘ s L2z ] ] 238 *59 e | i ] &8 e x5 *38 *%8
L L7 T. 18. 75. 1. 23. 76. [} 3. 60, L 3. 10. 42. 48,
[}
1667~Qleue 14, 17. 69. 12. 51. 37. 8. $6. 36. 8. 64, 28.
~Q2400 41, 36. 23, 39. 49. 12. 22. 56. 22. 19. $8. 23.
“28. 00l 32. 53, 14, 16. Sé. 30. 14. 62. 24 12, 61, 27.
~Chevel 29. 34, 3at. 43, 43, 14. i7. 59. 24. 15. 65, 20.
1968-Q1 5S. 29. 16. 4t. 54, [ 22. 59, 19, 26. 63, 1.
-Q2 46, “l. 13. 26. 64 10. 30. 55. 15. 27. 56. 17.
Q3000 28. 53, 19. 26. 55, 19. 12. 68, 20. 13. Tl 16.
~Q4eee 29. 39. 32. 26. 46 28. 16. 65. 19. 18, 62, 20.
1969=-Qleee 16. 4S. 39, 12. 69, 19. 12. 67. 21. 6. T6. 18.
=-Q2e0e 17. A4, 39. 11. 60. 29. 16. 63, 21. 11. 65. 24,
~Q3.0s 12. 30. 58. 14. 39. “7. 14, 66, 20. 18. 58. 24.
~Qbeee 13. 34, 53. 1l. “S. 44, 18. b4e 18. ! 17. 62, 21.
. : )
1970~Ql... 8. 32. 60. Te 59. 3S. 13. 6T, 20. ] 16. 64, 19.
*Q2e0e Se 34, 60, 9. Sé. 38. 23. 63. 15. 18. 664 15.
-@3...1. 15. 64, 21. 15. 60, 25, 19. 58. 23. 17, 660 18.
“Qbe0e 3S. 48. 18. 7. 56. 16. 27. 64%e 9. 28. 6l. 11.
197T1=Q1..0 52. 33. 15. 51. “2. 8. 36. She 10. «2, Sl. 8.
“Q2e 00 33. 5S5. 13. 24. b6 10. 28. 58. 14. 23. se. 19.
~Q3.c0e 15. T0. 15. L 62. 33, 11. 6S. 24, Te T0. 23.
=Qheee 13. 50. 3. 16. 45. 39. 1 10. 70. 19. 9o 67. 23.
1
1972-Qleee 17. 39. 45, 9. 61, 30. 10. 69, 22. 12. T2, 16.
“Q2.0e 9. 42, 50. S. 63, 32. [ 28 T5. 19. 8. Tée 18.
“Q3.00 L 41, S54. L 49, 47. 8« T4 18. be 5. 19.
“Qhooe 1. 21. 79. 1 89 24, 5. 4. 69, 27. 1. 60 3s.
1973~Ql. e 2. 12. 86. 0. 21. 19. 1. 52. 47, 2. $3. 4S.
-Q2.40 1. 6. 94. 1. 16, 83. 0. 39. 6l. O. 43. S8.
=Q3.4e 1. 20. 79. 2e 26. T2. } 46. 53, L. 48, Sle
~Qhese 0. 3. 97. 2. 5. 93. 0. 3. 69. 1. 23. T6.
1974-Qleee 1. T. 93. 3. 18. 76. 2. 24, T4, 3. 33, 64e
=Q2.00 11. 19. 70. 25. 36. 39. 2. 31. 66, 4 26. 69
“Q3.00 59. 21. 20. 66, 24, 10. ile 38. S1. 19. 36. 45.
~Qbeae 62. 20. 17. 68. 19. 13. 27. 42. 31. 38. 31. 3.
1975+Qleee 67, 24 9. 70. 21. 10, 420 35. 23. 50. 28. 224
-Q2 81. 16. 3. 78. 19. 3, 55. 28. 17. 52, 26. 22.
Q3.0 56. 34, 10. 52. 33. 15. 3. 7. .. 29. 40. 3l.
“Qh.ee 19. 52. 29. } 20. 50. 30. 20. 57. 23. 18. 56 26.
19T6=Q14 00 47. 34, 19. 43, 3s8. 19. 25. 60. 15. 29. 58. 13.
“Q2eee 41, 48, 1. 31. 60, 10. 25. 59. 16. 24, 5%, 17e
~Q3.00 51. 37. 12. 55. 1. 14, 41, 43, 15. 48. 39. 12.
-04:.. a0, 13. Te 79. 18. 7. S1. 37. 12. 63, 29. 8.
1977=Qlece 86. 11. 3. 78. 17. 6. T3, 20. Te 75. 16. 10.
-Q2.0. 8. 20. 1. &I, 3. 4. 68. 27, S. 63, 3. Te
-Q3... 67, 27. s. sS4, 24. 22. 45, 41, 16, 44, 46, 13.
~Q4eee S6. 26. 18. 48, 28. 24, 46, 40. 15. $0. 3s. 185.
19TA~01e0e 46, 28, 26. 4l. 36. 23. ] 51. 39, 10. 5S. 3a. 13,
-0 36, 268. 36. 21. 2s. 40. ] 36, 48. 16. 31. 48. 21.
S. 25. 10. 4o 22. 5. ] 2. $6. 42. 2 s3. 45.
3 [ 26. 68, : s. 25. 67. ] Te 55. 33. T. 50. 2.
[}
1979-Ql...| 3. 14, 83. 1. 29. Ne. $ 3% 50. 45, Se 52. 43,
~R2eael 3. 19. 78. 3. 3. 66. ] 9. 6. 45, [ 47, 48.
=Q3...} S 26. 69, [ 34, 60. ] Se 43, 52. S 4. Sk
~Qbeael 17. 40, 43, 19. 40. “2. ] 12. a7, 4l. 1S. 40, 45,
]
1930-“...: 31. 36, 33. 3. 2. 27. ] 26. 45, 29. 30. 40. 31.
: 1
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AGRICULTURAL FINANCE DATABDOK--QUARTERLY SERIES JANJARY 1980

340 KANSAS CITY

341.1

343.1

34401

345.1

CURRENTY FARM NON-REAL-ESTATE LENDING EXPERIENCE.cevecescccecccassl?

AVERAGE LOAN/DEPOSIT RATIO AND OTHER CONDITIONS THAT REFLECY
RELATIVE CREDIT AVAILABILITY.eseosoeccovocosvsccrcscoccocscsncsceell

MOST COMMON INTEREST RATES CHARGED ON FARM LOANS..cceeocecccccnaall

FARM REAL ESTATE VALUESceeccscocvresvesesccrecsncrccscsnscnsvencsccelB

THE FEDERAL RESERVE BANK OF KANSAS CITY IMPLEMENTED A QUARTERLY
AGRICUL TURAL CREDIT CONDITIONS SURVEY GN JANUARY 1, 1976. AN INITIAL
SAMPLE OF 196 BANXS ®WAS SELECTED PRIMARILY FROM AMONG THE 902 BANKS [N THE
TENTH FEDERAL RESERVE DISTRICT AT WHICH FARM LCANS COMPRISED SO PER CENT OR
MORE OF TOTAL LOANS., THE SAMPLING PROCEDURE RESULTED IN REPRESENTATION OF
ALL GEOGRAPHIC REGIONS AND FARMING AREAS IN THE DISTRICT,

AS OF APRIL 1977, THE SAMPLE CONSISTED OF 188 BANKS. VIRTUALLY ALL
SURVEYED BANKS RESPOND EACH QUARTER, FOLLOwW-UP CALLS TO RESPONDENTS ARE
MADE TC HELP ASSURE A HIGH RESPONSE RATE.

AN EXTENSIVE DISCUSSION OF SURVEY RESULTS IS PUBLISHED QUARTERLY IN

THE EINSNCIAL

B+ WHICH AY BE OBTAJNED FROM THE RESEARCH DIVISION,

LETIE
FEDERAL RESERVE BANK OF xANSAS CITY, XANSAS CITY, MISSOURI, 64198.



QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, TENTH FEDERAL RESERVE DISTRICT—FEUERAL RESERVE BANK OF KANSAS CITY
TABLE 341.1
CURRENT FARM NON~REAL~ESTATE LENDING EXPERIENCE, COMPAREC WITH A YEAR EARLIER
PERCENTAGE OF BANKS REPORTING

DEMAND FOR LOANS FUND AVAILABILITY | CLAN REPAYMENT RATE | RENEWALS OR EXTENSIONSI COLLATERAL REQUIRED

DATE OF 1

SURVEY LOWER SAME HIGHER LOWER SAME HIGHER | LOWER SAME MIGHER | LCWER SAME HIGHER | LUNER SAME HIGHER

1
[}

1576-01..s 13. 3. s3, 14, 49, 37. | 36, 51, 15. 12, S7.  31. 2. o8,  30.
-Q2..0 4. 40, 5SS, 19, s1. 30, | 3l. 0. 9. 8.  Se. 38, e T4 25.
-Q3... 6. 35, 60, & 17, 0. 33, | 26. 67 . | 4. 64 31, 2. M. 21
Q4. 6o 21, T2, 39, 44, 17, | 56, 43, 1. 1 S.  42. 56 0. 66, 36,

I
1977-01... S.  26.  70. 35, 43, 22, | e8.  30. 2. 1. 33. 66, 1. 59. 40,
3. 29. et 38. 49, 13. |  64.  30. Se 3. 32, 66, 1. 57. 43,
6. 28,  66. 41, 45. 14 | 67. 29 “ 2. 28, 69, 1. 58, 4l
5. 33, 62. | 37. 49, 15, | 3. 32, 5. 3. 32, 65, : 0. 59. 41,
1 [} ]

1578=Qleecl 13,  &4. k. | 19. se. 27, t sd 3s, 3. 10. 38, sz, | 1. 66, 34,
-Q2.. 1l. 46, 43, 1 1T, Se. 29, | 6. 49, 18, 8. Se. 37, | 0. 68, 32,
~Q3gee 13, 6. 4l 200 46, 34, | 7. 52,  21. 15, s7t. 28. | 2. 8.  30.
~Qbeae 10. 38. s2. 26, 48, 26, | 16.  S5%.  24. 18, 65. 18, 1. 68, 31,

]

1979-Qle.. 17, 4l el 21, 49, 30, | 12. $3. 34, 21, ss.  1S. 1. T4,  25.
~02e00 13, 39,  «B. 22, 49, 28. | 10.  63. 27. | 2l1. 64 15, 1. 66, 33,
-Q3... 1. 34, S56. 27, 40 33. | 8. 0. 22, | 11. 7. 12. 1. 10.  29.
“Qéees 10 «5. 45, 32, 45. 23, | 16,  o8. 16 te. 68, 18. 1. 62, 37,

] [}
1980-Qk..ol 16,  41. 43, 29. 48 2. | 2. ez 1s. 15.  55. 30. 1. 6l. 38,
. H

QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, TENTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF KANSAS CITY
TABLE 343.1
AVERAGE LOAN/DEPOSIT RATIO, AND PERCENTAGE OF BANKS REPORTING OTHER CONDITIONS THAT REFLECT RELATIVE CREDIT AVAILABILITY

] REFUSED OR | § NUMBER OF FARM LOAN REQUESTS REFERRED TO—
| LOAN/DEPOSIT RATIO 1S-~ REDUCED A JACTIVELYE
AVERAGE ] FARM LOAN {SEEKING | CORRESPONDENT BANKS NONBANK AGENCIES
DATE OF LOAN/DEPOSIT| LOWER HIGHER [REQUEST IN | NEW |
SURVEY RATIO I THAN AT THAN PREVIOUS | FARN | { COMPARED wWiVW COMPARED Wit
(PER CENT) IDESIRED OESIRED OESIREDIQUARTER DUE! LOAN INONEI USUAL NUNBER NONE[ USUAL NUMBER
| LEVEL LEVEL LEVEL {TO SHORTAGE] ACCOUNTS| f ;
] OF FuNps 1 & JLOWER SAME MIGHER LOMER. SAME HIGHER
|
1976-Ql.ee 56, S51. 12. 37. 13. 58+ 5l. 19. 62, 19, 4. 12, 63, 26.
=Q2.00 57. 54. 12. 34, 14, Sle 48. 13, 69. 18. 45, 10. 70. 20.
Q3.0 59. 49. 12. 39. 11. Sle | 47. 19. 65. 16. 6. 13, 69, 19.
“Qheee 62, 40. 10. 51. 20. 35. s2. 9. 69, 21. 46. 9 66. 25.
[}
1977-Qle.e 6l. 3. 21. 48. 23. 37. 1| 3%. T 64, 29. 39. S. 61, 34.
“Q2e 00 62. 36. 12, 52. 22. 30. 1 «0. 10. 63. 27. 7. 6o 57. 37.
65. 20. 12. 59 26, 31. | 37, 8. 64, 28. 36. 5. 58. 37.
~Qbeoe 6S. 3. 17. 52. 26. 26. 4l. 10, 58. 32. = 32. Se $0. 45,
1978-Qle e 62+ 40, 16. 44, 21. 31. 43. 12, 6S. 23. | 3. 7. o4, 49.
Qe 62. 39. 1S. 46, 15, 39. 36. 10. 73, 17. | 34, 13, 9. 3s.
=03..0 63. 43. 14, “3. | 13. 35. | 39. 20. 66. 15. | 37. 1. S8. 2%.
Q4o b4, I 2. 15. 43, : 18. 34. 40. 19. 66, 16. | 36. 13, 57. 2%.
[}
1979-0l... 62+ 38. 18. 43. | le. 37. 40. 18. 68, 140 | 33. 13, 53. 34,
-Q 63, 42, 1i. 4%, | 18, 35. 40. 1l6. 62. 22. 1 31. 13, 50. 3t.
b4, “2. 1e. 44, | 18, 37. | 40. 14, 65, 21. § 31. 13. 56+ 3.
~Q4..o0 b4, 35. 9. $6. : 2i. 346, | 46, 13, 6l. 26. : 3s. 2. 54, 34.
]
1980-Qle e 63, 38. i1, Sle : 22. 2. : 43. 17. 59. 28. : 35. 13. 7. 30.
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QUARTERLY SURVEY OF AGRICULTURAL CREDIY CONDITIONS, TENTH FEDERAL RESEKVE DISTRICT--FEDERAL RESERVE BANK OF KANSAS C1ITY
TABLE J44.1
MOST COMMON INTEREST RATES CHARGED ON FARM LOANS
(AVERAGE, PER CENT)

) OTHER INTERMEDIATE-TERM LONG-TERM
DATE OF FEEDER CATTLE OPERATING (1 YO 7 YEARS) REAL ESTATE
SURVEY LOANS LOANS LOANS LOANS
1976~01. 00 8.77 8.92 9.15 9.10
-Q2. 40 8.81 8,91 9.21 9.17
-Q3... 8.78 8.89 9.16 9419
~Q4ees 8.82 8.93 9.22 9,22
1977-Ql..0 8.84 8.95 9.23 9.23
~Q24 00 8.84 8.96 9.33 9.25
“Q3.00 8.84 8.98 9.3¢ 9.25
Q4o oe 8.87 8.98 9.32 9.22
1978-Ql.ce 8.90 9.03 9.35 9.23
-Q2.0e 8.94 9.06 9.38 9.29
~Q3... 9.07 $.22 9.54 9.46
“Qéeae 9.27 5.40 9.80 9.64
1975-Qlees 9.88 9.95 10.24 10.93
Q2.0 10.20 10.28 10.62 10.30
~3B.ees 10.45 11.09 10.80 10.51
“Qéees 11.82 11.59 11.81 11.31
1980+014s .0 12,99 13,06 13.11 12.37

QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, TENTH FEDERAL RESERVE OISTRICT--FEDERAL RESERVE BANK OF KANSAS CITY
TABLE 345.1
FARM REAL ESTATE VALUES

MARKET VALUE OF GOOD FARMLAND

DAYE OF OOLLARS PER ACRE PERCENTAGE CHANGE FROM PREVIOUS QUARTER| PERCENTAGE CHANGE FROM PREVIOUS YEAR
SURVEY
NONIRRIGATED JRRI1GATED RANCHLAND NONIRRIGATED IRRIGATED RANCHLAND NONIRRIGATED IRRIGATED RANCHLAND
ELAND LROPLAND _ _CROPLAND CROPLAND _ CRC
1976-Qleee “69. 823. 234, ¥ *se8 88 . 88 [2 21 s
493, 884, 254. 4.6 T.4 8.4 sene (2221 P22 2]
=33¢ee 497, 914, 253. 1.2 3.5 =03 258 L hddd Laddd
bt LT 528, 991. 259. 6.2 8.4 2.5 3353 sean L ddad
1971-0l. 0 519. 977, 261, -1.7 “le5 0.6 10.6 18.7 11.5
~Q2eee $30. 980. 272. 2.2 0.4 4.2 8.1 10.9 7.1
“Q3e.0 533. 984. 271. 0.5 063 “0.4 7.3 T.6 T.0
Q4000 S518. 961, 264, -2.8 ~2e3 =26 =19 ~3.0 1.7
1978-01... 530. 980. 264, 2.3 2.0 0.0 2.1 0.4 1.2
-Q2eee 546, 970. 270. 3.1 =1.0 2.4 3.0 ~1.0 ~-0.6
=33.00 S61. 1007, 280, L 2.8 3.7 3.6 Se4 2.3 3.4
~Q4.ee $91. 1066. 295. 5.3 5.9 5.6 14.2 10.9 11.9
1979=Ql. .0 615. 1114, 297. 4 &.1 4.5 0.8 16.2 13.7 12.6
=Q240e 672, 1181. 334, ] 9.2 6.0 12.5 23.0 21.7 23.7
-Q3cee 69S. 1316. 335. 3.4 11.5 0.2 23.8 30.8 19.8
Q4. .. T21. 1296, 348. 3.8 -1.5 3.9 21.9 21.6 18.1
1980-01cee 739, 1273. 357. 2.5 -1.8 2.6 20.1 14.3 20.2
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350 DAtLLAS

351.1 CURRENT FARM NON-REAL-ESTATE LENDING EXPERIENCEccccerccascronenes0

352.1 FARM NON-REAL-ESTATE LOAN VOLUME EXPECTED DURING THE CURRENT

QUARTER cecvvececrcnescessosrncccrsrcscescccsssrssscnsvsccssscssesseell

353.,1 AVERAGE LOAN/DEPOSIT RATIO AND OTHER CONDITIONS THAY REFLECY
RELATIVE CREDIT AVAILABILITYecrvoeveoesoccooovecncscncsonoscscnssll

354.1 MOST COMMON INTEREST RATES CHARGED ON FARM LOANS.cccecccossconses2l
355.1 TRENDS IN FARM REAL ESTATE VALUES AND LOAN VOLUME.cceceocrccseseed?

THE FEDERAL RESERVE BANK DF DALLAS INITIATED A GUARTERLY SJURVEY OF
AGRICULTURAL CREDIT CONDITIONS ON JULY 1,y 1975. A SAMPLE OF 331 ME“SER AND
»IATHEER BANKS WAS DRAWN TO PROVIODE REPRESENTATION OF BANKS OF Atk SIZES
SeaSUGHOUT THE ELEVENTH FEDERAL RESERVE DISTRICT. A RESPONSE RATE OF 4BOUT 70
PER CENT MAS BEEN EXPERIENCED.

&S OF JANUARY 1976, THE SURVEY COVERED 23 PER CENT OF ALL BANKS IN THE
LiSTRICT., THE EFFECTIVE SAMPLING RATE WAS RELATED PRIMARILY TC THE RELATIVE
inPORTANCE OF FARM LENDING. OF THE 522 BANKS AT WHICH FARM LCANS COMPR1ISED
ONE-FOURTH OR MORE OF TOTAL LOANS (BASED ON JUNE 1974 DATA), 54 PER CENT WERE
INCLUDED IN THE SURVEY. THIS GROUP THUS ACCOUNTED FOR 85 PER CENT OF THE
BANKS IN THE SURVEY.

SURVEY RESULTS ARE PUBLISHED ANO DISCUSSED BRIEFLY IN A QUARTERLY
STATISTICAL RELEASE ENTITLED “QUARTERLY SURVEY OF AGRICULTURAL CREDIT
CONDITIONS IN ELEVENTH FEDERAL RESERVE DISTRICT,” WHICH MAY BE OBTAINED
FROM THE RESEARCH DEPARTMENT, FEDERAL RESERVE BANK OF DALLAS, STATION K,
DALLAS, TEXAS, 75222.
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QUAKTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, ELEVENTH FEDERAL RESERVE DISTRICT--FEDERAL KESERVE BANK OF DALLAS
TaBLE 351.1
CURRENT FARM NO%-REAL-LSTATE LENDING EXPERIENCE, COMPARED WITH USUAL CONDITIONS
PERLENTAGE OF BANKS REPORTING

| DEMAND FOR LOANS | FJND AVAILABILITY | LOAN REPAYMENT RATE | RENEWALS OR EXTENSIONS| COLLATERAL REQUIRED
OATE OF | J— ] [} [}
SUKVEY COWER SAME HIGHER | LOWEK SAME MIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER | (LOWER SAME HIGHER
] ] 1 i
[ ] ] [}
1975-Q3.e0 20. 50. 30 | 2. 50, 38. | 37, 57. 6s | 6. 8. “7. 4 0. S4. 46
~Q4eoo 21. 58. 21 | 1. 59, 30. | 25. 6h. 12 | 15, 50. 3. | 1. 6l. 38.
i | | { [}
1976-Ql...] 16. 53, 31. | 7. 58. 3. | 28. 65, 7. 1 1l. 55. 36, | 1. 63, 37.
“Q2...] 17. 55, 28, | 7. 58. 36 | 21. 73, 6. | Te 66 27. |} 0. 68. 32,
~Q3...10 6 sS4, 40. | 7. 68. 25. | 1s. 78. 7. | 6. T4, 20. | 1. Tl. 28.
“Q4.es 7. 46, 47. | 1a. 62. 24, | 28. 69, 4 ) 5. 69. 26. |} 0. 68. 32,
| ¢ ] |
1977-Ql... 14, 5. 3. | 15. S1. 340 | 28, 66. s. | 3. 59. 33, | 1. T4, 25.
~Q2e40 7. $3. 40. | 2. Sé. 3. | 26, o7, 1. 5. 59. 35. | 0. 70. 30.
5. 43. 52. | 15. 63. 2. 1 M. 66, 3. 4 65. 31. | 1. 62. 38.
3. “2. $5. | 19. 63. 18, | 38, 59 EP | 4. 52. 44, | 1. 68, 32.
[ 1 1 |
1978-Q1... 8. 45, 47. | 20, 65. 15, | 49. 49. 3. | 4o 4. 52, | 0. 62 36.
-Q2..0 6. 52. “2. | 17, 65, 17. | 2. 6l. L | be 55, “l. | 1. 59, 40.
-Q3...1 4. 47, 48, | 28, 57. 1. | 25. 12. “ | 7. 62. . 31. | 0. 63. 37.
“Q4...] 6. 46, «8. | 38. “8. 14 1 29. 6l. 9. + 10. 60. 30. | 1. 59, 4l
| } | 1
1979-Ql...1 8. 43, 49, | 40. “6. 13. | 28. 61, 1. | 16, 57, 29. | 1. 64 35,
~Q2e0e 11. 46 43, | 38. 50. 12 19. 69, 12 | 14. 60. 21. | 1. 86, “3,
-Q3... 12. 54 34. | 2371, 51. 1. 1 18, 66, 16. | 13, 66, 20, | 0. 3. 37.*
-Q4... 14, 52. 34, | 35, $0. 15 | la, 66, 200 | 2. 64e 15. 1§ 0. 58. 42.
t i 1 ]
1980-Ql... 23. 52, 25. | 20. 63. 17. : 16. 68. lee | 20. 60 21. 1. 63, 36,
1 i 1 1

QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS., ELEVENTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF DALLAS
TABLE 352.1
FARM NON-REAL-ESTATE LOAN VOLUME EXPECTED DURING THE CURRENY QUARTER, COMPARED WITH VOLUME OF LOANS MADE A YEAR EARLIER
PERCENTAGE OF BANKS REPORTING

3. 5. 16, 21. 66. 11. 22. 65, 13. 21. 39. 40. 22. L 34,

TOTAL FEEDER CATTLE | DAIRY | CROP STORAGE ] OPERATING | FARM MACHINERY
DATE OF 1 | }
SURVEY LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SAME NIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER'
i 1 1
1 ] 1
1975-Q3...1 26. 41, 33, S4.  30. 16 | 34. 59, 6. | 15. 55. 30. | 13. 36. S2. 29. 42, 30,
“J4beae 23. 5S. 23. 38. 42, 20. | 231. 64, S. § 6. 62. 22 | 1S5. “9. 36. 15. 50. 36.
i ] i
1976=Qleeel 13, Si. 36, 28, 45. 2T. | 2l. . 8. | 17. S57T. 26. It 1. 43. S0. 10. 57. 33,
-Q2 11. 52. 37. 30. 55. 15. | 1e. Tée 6. | 11. 15. 15. | Te 46, 47. 16. 50. 346,
-Q3..0 7o S51l. 41. 27.  5S. 7. | 2. T2 8., | 14. 59. 26. | T. 45. 8. 14. S2. 35,
~Qheecel l4. 44, 42, 4l. 46, 13, 1 17. 15, 8. | 13, 58. 29. | 10. 43. 4T, 16, 49, 36
| | |
1977=Cl. .0 11. 50. 39. 27. s7. 15. | 14, 8l. s5. | 9. 6l. 30. | 8. 44, “8. 15. 50. 3s5.
*“Qeee T. 47. 46, 246, 62. . | 12. 82. T | 2. 67. 22. | Se as. 57. 16, 4“8. 3s.
-Q3... 6. 50, 44, 23. 59. 18. | 15. 73, 3. | 1. 56. 33, | 3. 40. 56. 15. 7. 38.
=Q4eee] 11. 46, 43, 18. 59, 23. | 18. 75. 7. = 15. 5. 31. |l 1le  42. 47, 30. 43, 27.
i
1978-Qlesel 9. 44 4T, 13, 0. 27. | 15%. 717, 8. | 10. 5T7T. 33. | 6. 44. 49, | 31, 4S5, 2.
~Q2esef 11. 4T. 42. | 18. “b. 36. | 6. 72. 14 | 1l. 6l. 28. | 10. 30. S54. | 28. 8. 24,
A s] 6e  50.  44. | 11, 56. 32, | 15. 712. 14 § 13. S57. 30. | 5. 44 Sl. | 23. 4T. 30.
~Q4eeel 14. 43, 43. | 6. 45, 39, | 18. 73, $. | 12. 60. 28. | 11. 46. 43. | 20. S1. 29.
[} ] | [} ]
1979-Ql...] 15. 45. «0. | 18. 7. 35, | 2. 76. 10. | 18. 6l. 23, { 10. 40. 50. | 22. Sl. 27.
<Q2...0 8. 48, 34, | 22. S1l. 2T. | 19. 73 8. | 1l. TT. 13. | le. 4l. 45. | 18. 8. 33,
-Q3...1 23. %52, 25. | 29. 55 16. | 1T. T1. 12. | 21. 70, 9. | 19. 44. 36. | 14 Se. 33,
-Q4...1 20. 53. 27. : 19. 60, 2. | 6. Tie 12. | 13. 66, 21. | 11. S1. 39. | 19. 45, 6.
] | | |
| ] [} | |
1 1 i —1 1

19!0-01...{ 24. 50. 26.
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CUNDITIONS, ELEVENTH FEOERAL RESERVE DISTRICT--FEDERAL RESERVE BANK OF DALLAS
TABLE 353.1
AVERAGE LOAN/DEPOSIT RATIO, AND PERCENTALE OF BANKS KEPORTING OTHER CONDITIONS THAT AEFLECT RELATIVE CREDIT AvAILABILITY

] 1 |REFUSED OR | I NJMBER OF FARM LOAN REQUESTS REFEKRED TO--
[} { LOAN/DEPOSIT RATIO 1S-- | REDUCED A JACTIVELY)
t  AVERAGE ] § FARYM LOAN |SEEKING | CCRKESPONDENT BANKS, | NONBANK AGENCIESs

DATE OF LOAN/DEPOSIT IREQUEST IN | NEW | COMPARED WiTH \ COMPARED WITh

SURVEY RATIO LOWER ABOUT  HIGHER | PREVIOUS | FaRM | USUAL NUMBER ] USUAL NUMNBER

(PER CENT) | THAN RIGHT THAN |QUARTER DUEI LOAN | —t
DESIRED DESIRED|TO SHORVAGEIACCOUNTS| LOWER SAME HIGHER | LOWER SAME HIGHER
] el OF FUNDS 1 J 1
| | [} 1

1975-Q3... 58. I 2s. 5S5. 20. | 11. 40. | 27. 61. 13. | 17, 59, 22.
“~Q4eee 55. i 29. 5S. 16, | 12. 44, : 28. 60. 12. : 14, 65, 20,

|

1976-Qleee S54. 37. “6. 17. | 8. “9. )} 22. 66 13. | 19. 63, 18.
~Q2e.e 55. 37. 46, 15. | 7. 51. | 23. 69. 1. | lo. n. 13.
~Q3400 S8. 26, 56. 19« | Te 50. | 16. 12, 1. 1 13, 80. Te
“Qéues 60. 24, 50, 26. | 13. 45. | 15. o3, 18. : 17, Tée 9.

| | !

1977-31... 57, I 25. 59. 160t 10. $0. | 6. 70. 14 | 12. 73. 15.
=Q2eee 58. 1 31 53, 17. |} 10. «9. | 18. 12, 10, | 13. 65, 22.
-Q3... 62. 1 2. 53, 26. | 15. 44. | 17. 66, 17. | 14, 65, 21.
-Q4.eel 63. 1 21 52. 28. § 9. 39. 1 12. 68, 20. | 7. 64. 29.

. [} | [}
1978-Ql...) 60. 21. LT 23. | 9. 6. | 10. T4. 15. | 8. 6l. 31.
59. 25. St. 240 | 15. 36. | 10. 73. 17 | 8. 64 28.
62, 21. 7. 31, | l4. 32. | 7. 73. 20. | 8. 63, 29,
63. 15. She 3t. | 22. 32. | 8. 68. 24. : 5. 60. 35.
1 | |

1979~Ql... 1 60, 22. $2. . 26+ | 23. 26. | 1S. 9. 17 | 6. 55, 38.
~Q2.4e 60, 20. 55. 25. | 22. 30. | 9. 75. 6. | 7. 63. 30.
-3...10 62. 19. 55, 26. | 24, 33. | 14, 69, 17. 7. 7. 26,
L | 63, ; 15. 61, 24, ) 18, 3s. | 13. Ti. 16. | 13, 67, 20.

| | |
‘l 23. 63. 14, : la. 3. 18. T4, 8o : lée. 63. 23.
1

1980~Ql...d 59.
]

QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, ELEVENTH FEDERAL RESERVE DISTRICT--FEDERAL RESERVE BANK DF DALLAS
TABLE 354.1
MOST COMMON INTEREST RATES CHARGED ON FARM LOANS
(AVERAGE, PER LENT)

OTHER INTERMEDIATE-TERM LONG-TERM

DATE OF FEEDER CATTLE CPERATING {1 TO 7 YEARS) REAL ESTATE
SURVEY LOANS LOANS LOANS LOANS
1975-Q3... 9.47 9.39 9.36 9.26
=Q4e.. 9.60 G4l L2 9.32

i
1976~Q1..el 946 9.42 9.42 9.36
~Q2eeel 934 9.33 9.40 9.35
-03..010 9.33 9.29 9.40 9.36
=Q%aeel 9.33 9.31 9.41 9.35
|

1977-Q1...1 9.27 9.28 9.37 9.31
“Q2..e 9.30 9.25 9.37 9.32
“Q3eee 9.28 9.24 9.40 9.32
=J%eae 9.30 9.26 9.43 9.39
1978+l eee 9439 9.37 9. 46 9. ok
«Q2eeel 9.43 9.42 9.52 9.48
-33...10 9.53 9.50 9.58 9.56
“Q4eeel 9.75 G T S.79 9.77
1979-Ql.ae 10.10 10.07 10.08 9.99
=200 19.25 10.25 10.24 10.12
=Q3.e0 10,35 10.234 13.35 10.19
~Q4.ae 11.42 11.33 11.31 10.91
l9!0—01..-: 13.12 13,02 12.92 11.92
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QUARKTERLY SURVEY OF AGRICULTURAL CREDIT CONOITIONS, ELEVENTH FEDERAL RESERVE DISYRICT—F EDERAL RESERVE 8ANK OF DALLAS

TASLE 355.1
TRENDS IN FARM REAL ESTATE VALUES AND LOAN VOLUME

MAKKET VALUE OF GOOD F ARMLAND | PERCENTAGE OF BANKS EXPECTING
| FARM REAL ESTATE LOAN VOLUME
| PERCENTAGE CHANGE PERCENTAGE CHANGE |PEKCENTAGE OF BANKS EXPECTING] DURING THE CURRENT QUARTER,
DATE OF DOLLARS PER ACRE | FROM PREVIOUS FROM PREVIOUS TREND DURING THE CURRENT | AS COMPARED WITH VOLUME MADE
SURVEY ] QUARTER YEAR QUARTER 10 BE-—~ ) A YEAR EARLIER, TO BE--
L |
DRY- IRRI~ RANCH-| DRY- IRR1- RANCH-§ DRY- [IRRl=~ RANCH- DOWN STABLE upP LOWER SAME HIGHER
L _LAND ANQ_%.LAND__EAIED__LAER_ 3 ['] 1
1975-Q3 ..o HEEE IS X% | FEIS  KWRE  FER *exs seer  sxee | 4o 87. 9. 3. 57. 12.
*Qbeael $338 XX 2283 [ 2P EERE 2% | S¥8% sk sass | 3. 78. 19. 22. 67, 11.
I [}
1976~Qlees SEEE  FREE  AFEE | FBSE  BAEX XXX | SAEE  SESF  3ASS 3, 81. 16. 16. 72, 12.
=Q2...) 353 83 282 | 5% XFEE  SuEE | 28X AT xsss 3. 80. 17. 16. 72. 12.
~Q3..0 397. 652, 2T4. | %% 3353 3325 | 3385 F2e  £398 1. 76. 23. 18. 68. 13.
-Qée0e 387. 670. 284. | -2.5 2.8 3.6 | w»exx ssvs  w¥ne 3. 76. 21. 1o, o7. 17.
[} | '
1977-Ql... 395. 685. 287. | 2.1 2.2 1el | #¢s =e2s  23%s | Se 76. 19. 16. b6, 16.
“Q2eee 403, 685, 286. | 2.0 0.0 -0.3 | »*es sv3s sa2xs | 4. 69. 27. i7. 66, 17.
~Q340e 41l4. T22. 303. | 2.7 5.4 5.9 | 4.3 10.7 10.6 ¢ 7. T3, 20, 13. 66, 21.
~Q4eeel 415. 7T00. 295. | 0.2 =-3.0 -2.6 | 7.2 4.5 3.9 | 13, 7. 16. [} 23. 624 16.
] i | t ]
1978-Ql. .0 435. 704. 300. | 4.8 0.6 1.7 | 10.1 2.8 4.5 | 1l. T6. 13. [] i8. b4 19.
~Q2.00 44l T26. 304, | l.4 3.1 1.3 | 9.4 6.0 6.3 | 2. 70. 28, [} 17. 67. 16.
~Q3..0 449, T8l. 344. | 1.8 7.6 13.2 | 8.5 8.2 13.5 | l. 17. 21. ] 14, 63. 23.
~Qbees 481, T?6. 342. | 7.l =0.6 =-0.6 | 15.9 10.9 15.9 | 2. 72. 26. I 24, 65. 12.
| | | |
1979-01l.ee 4T4. 828. 369%. | -1.5 6.7 7.9 | 9.0 17.6 23.0 { 3. 71. 27. ] 25. 61. 13.
“Q2e 00 519. 928. 378. | 9.5 12.1 2.4 § 17.7 27.8 24.3 | 2. 68. 29. { 28. 61, 11l.
-Q3... 508, 866. 394, | -2.1 =6.7 €e2 | 13.1 10.9 14.5 | 3. 70. 27. 1 27. 61. 12.
Qb oo 539, B33, 422. | 6.1 =3.8 T.1 | 12.1 7.3 23.4 | 2. 62. 36. i 26. 56. 1e.
1 ] [} []
1980-Ql... 545, 921. 399. | 1lel 10.6 =5.5 | 15.0 11.2 8.1 | 3. 70. 27. i &l. Sl. 8.
1 1 i 1
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360 RICHMOND

36341 CURRENT FARM NON~REAL-ESTATE LENDING EXPERIENCEeecsccscevcscsanseld

362.1 FARM NON-REAL-ESTATE LOAN VOLUME EXPECTED DURING THE CURRENT

QUARTER cevscnscrcsrvssscracersasscssscccnccarocsccscncsssccscscaneselld

363.1 AVERAGE LOAN/DEPOSIT RATIO AND OTHER CONDITIONS THAT REFLECT
RELATIVE CREDIT AVIALABILITY.cocveocrassasccoasscvscecssocaccceneld

364.1 TYPICAL INVEREST RATES CHAXGED ON FARM LOANS.ecscvececcscscsseness
365.1 TRENDS IN FARM REAL ESTATE VALUES ANDC LCAN VOLUME..cvescesccsecae2b

THE FEDERAL RESERVE BANK OF RICHMOND BEGAN A QUARKTERLY SURVEY OF
AGFICULTURAL CREDIT CONDITIONS ON OCTOBER 1y 1975. IN SELECTING THE
SAnPLEy THE 773 BANKS IN THE FIFTH FEDERAL RESERVE DISTRICT WERE
STRATIFIED ON THE BASIS OF OUTSTANDING DOLLAR VOLUME OF FARN LOANS, AND
THOSE BANKS WITH A HIGH VOLUME OF FARM LOANS WERE SAMPLED MUCH MORE
HEAVILY. A TOTAL OF 64 BANKS WERE SELECTED IN THIS MANNERy OF WHICH 43
AGREED YO PARTICIPATE IN THE SURVEY. OF THE 18 BANKS WHERE ODUYSTANDING
FARM LOANS EXCEEDED $10 MILLION (BASED ON JUNE 1974 DATA}, 16 WERE INCLUDED
IN THE FINAL SAMPLE OF 43 BANKS.

AN EXTENSIVE DISCUSSION OF SURVEY RESULTS IS PRESENTED QUARTERLY
IN A REPORT ENTITLED ®"FARY CREDIT CONDITIONS IN THE FIFTH DISTRICY,™ WHICH
MAY BE OBTAINEL FROM SADA CLARKE, RESEARCH DEPARTMENT, FEDERAL RESERVE
BANK OF RICHMOND, RICHMOND, VIRGINIA, 23261.
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QUARTERLY SURVEY OF AGRICULTJRAL CREDIT CONDITICUNS, ¢ 1FTH FEDEKAL RESERVE DISTRICT--FEDERAL KESERVE BANK OF RICHMOND
TABLE 361.1
CURRENT FARM NON-REAL-ESTATE LENDING EXPERJENCE, COMPARED WITH USUAL CONDITIONS
PERCENTAGLE OF BANKS REPOKTING

t DEMAND FOR LOANS ] FUND AVAILABILITY LCaN REPAVMENT RATE RENEWALS OR EXTENSIONS| COLLATERAL REQUIRED
|

! |
DATE OF [} [} !
SURVEY LOWER SAME HIGHER LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER
1 1 —
| 1
1975-Qéee. 21. S51. 28. 10. bbo LT | 3. 62. 8. [} Se 6T, 28. * 0. 7. 23.
| |
1976-01... 12, 68. 21. 6. 4h. 50. ] 21, 7l 9. ] 3. 71. 27. Oe 76. 24.
-Q2... [ Ti. 23. 6. “3. S51. [} 20, 17. 3. 1 0. 80. 20. 0. 80. 20.
~Q3..0 0. Tée. 26, 3. 63, 34, 1 0. 97. 3. [} 11. 86, 3. -2 83, 17.
“Qbooe 1l. T4, 14, [} 3. 68, 29. | 11. 86, 3. [} 9. a3. 9. 0. 80. 20.
| 1
1977-Ql... O. 85, 15. 3. 50. “T. ] 24, 77, 0. 1 12. 59. 29. 0. 79. 21.
“L2.00 be 60, 34, Q. 63. 37. [} 6. 9le 3. ] L3 83. 11. 0. 79. 21.
-Q3... [ 58. 36. 6. 72. 22. ] 11. 89. 0. | 0. 86, 14, 3. 81. 17.
~Qbeae 12. 62, 27. 9. . 21. t 24. T4, 3. [} 3. 67. 30. 0. 8S. 15.
| 1 |
1978-Q1... Te 60. 33. 1 10. 73. 17. ] 57. 37. Te [} 3. a3, 63, 1 0. 1. 23,
~Q2400 21. 36. 42, t 27. 6T 6. ] 30. 70. 0. ] 3. 61, 36. [} 0. 73. 27.
“Q3..0 19. 9. 13. ] 36. 58. 7. ] 13. 84, 3. | 3. 8l. 16, | 3. 718, 19.
Q6.0 10. 6l. 29. [} 3z, 65, 3. ] 10. 8l. 10. [} lo. 68, 16. [} 0. 84. 16,
I | | |
1979-Q01...1} 13. 63, 25. [} 31. 66, 3. ] 6. 78. 16. | 16, 5. 9. [} 0. 75. 25,
-Q2...} 9. (3N 27. [} 27. Tée 0. | 6o 85. 9. | 12. 85. 3. [} 0. T6. 24,
-Q3..01 Te 68. 264 1 36. 65, 0. ! Te 1. T. [} 0. 90. 10. [} 0. T1. 29.
“lbeee 16, 58. 26. i 26, 14, 0. [} 10. 87. 3. | 3. 84, 13, [} 0. T4, 26.
{ ! | |
1980-Q1... 21. 57. 21. [} 21. . 7. | 29. 68. 4o ] 0. 57. 43, ! 0. 69, 3.
1 1 ] |

QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, FiFTH FEDERAL RESERVE DISTRICT--FEDERAL RESERVE BANK OF RICHMOND
TABLE 362.1
FARM NON-REAL-ESTATE LOAN VOLUME EXPECTED DURING THE CURRENT QUARTER, COMPARED WITH VOLUME OF LOANS MADE A YEAR EARLIER
PERZENTAGE OF BANKS REPORTING

TOTAL FEEDER CATTLE | DAIRY | CROP STORAGE 1 OPERATING FARM MACHINERY
DATE OF ! —_— 1
SURVEY LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SAME HISHER | LOWER SAME HIGAER | LOWER SAME HIGHER | LOWER SAME HWIGHER
] 1
] i
1975-Q4...] 3. S8, 29. 39. 52. 9. | 12. Te. 12. 14, %8. 28, | 8. 59. 33, 18, 49, 33.
| 1 ]
1576-Qlees 6. 6l. 33, | 37. S6. 1. + 25. 51, 18, 23, S5. 23, | 3. 4T. S0. | 21. 4L. 36,
~Q2400 0. 67. 33. | 14, 6le 25. | 10. 66. 26, 19, 69, 13, | 0. S4. 46. 1 1l. 49. 40,
-Q3... be 66. 29. | 19. 68. 13. | 16. 66. 19, 16. 68. 1l6. 3. 66. 3. | 17. 60. 23,
~Q4.e. 3. 77, 20. | 26. 8, T | 12, 73. 15. § ¥. el. 32. 6 TT. 17. 1 9. 69, 23,
1 | | i
1977-Qleee 3. 3. 26. | 19. 78. 4 | M. T9. 1l. | 10. T3. 17, 3. S6. 4le ) 6. 68, 21,
~82400 0. 69. 31. | 1. o1, 7. | 10. 8. 10. | 9., 82, 9. 3. 49, 9. | 3. ST, 40.
~93.a0 6. S6. 39, | 28, 66. T. | 23. 70. 7. | 15. SS5. 30. 8. 36. S6. 1T, 47, 36
-Qbens 6. 64 30 = le. 64. 21, | 1T. T2. 1i0. 19.  4l. 41, 9. bh. 4T, 264, S9. 1s.
1
1978-Q1e.e 7o 62, 31. | 15. 74, 11. | 1l. 8S. .. 16s  ST.  29. 13.  37. S0. 30, S3. 17.
~Q2+44) 4. S0, 34. | 10. 80. 10. | 17. 80. 3. 28.  69. 3. 24.  36. 39, 30, 46,  24.
“Q3...) a%e 59, 22. | 2l. TN 7. | 21. 79. 0. 13. 6. 20. 16. 44, 41, 31.  38. 3l.
-Qé.es) 17. T2. 10, : . 71, 21. | 10. 90. 9. 10. 33, 37, 23. $s. 23. 23, #8. 29,
i
1975-Qle.s} 16. S5S. 29. f 15. 10, 1S. | 17. 72. 10. 23. 65, 13. | 19. 4T. 34, l6. S6. 28.
~Q24e0 6. %8, 36, | 1l. Tl. 18. | 19. 75, 6. 30. 58. 12. | 6. S0. 44, 12, 6S. 26,
~Q3.eel 1T, 62. 21. | 2T. 9. 4 | 22, 74, “. 16 62, 26. | 19. 48, 32 26. 48, 26,
~Q4s..1 23. S57T. 20. | 19. 82, 0. | 25. 68, 7. | 28. 48. 24. | 23. 42. 36. 19. 7. 10.
| | ] 1
1980-Qleeel 21. S4, 25, : 26. 710, 4 | 260 Te. 0. | 26. 56. 19, { 1l1l. 46, 43, 32, S4. 14,
1 1 1 1
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, FIFTH FEDERAL RESERVE DISTRICT--FEDERAL RESERVE BANK OF RICHNOND
TABLE 363.1
AVERAGE LOAN/DEPOSLY RATIO, AND PERCENTAGE OF BANKS REPORTING OTHER CONOITIONS THAT REFLECT RELATIVE CREDIT AVAILABILITY

| REFUSED OR | |  NUMBER OF FARM LOAN REQUESTS REFERRED TO—
LOAN/DEPOSIT RATIO 1S— REDJCED A {ACTIVELY]
AVERAGE FARM LOAN ISEEKING | CORRESPONDENT BANKS |  NONBANK AGENCIES
DATE OF LOAN/DEPOS IV REQUEST IN | NEd [}
SURVEY RATIO LOWER ABOUT  HIGHER | PREVIOUS | Farm | | COMPARED WITH § COMPARED WITH™
(PER CENT) | THAN RIGHT THAN |QUARTER DUE] LOAN INOUNE] USUAL NUMBER  INONE] USUAL NUMBER
OESIRED DESIRED|TO SHORTAGE [ACCOUNTS] 1
Euuns_L._____%____mxn_smz_umm LOWER SAME HIGHER
1975-Q4. 00 64, 28. 62. 10. 8. 63. | s sse e e **8 %8 e *es
1 [} 1 | .
60. 1 o7, 44, % | 3. 62, | Te. 0. 21. 3.1 38, 6. AT, 9.
8l. { 0. S54. 6. | 3. Ti. | 63. 11. 26, 0. 36. T. 45, 13,
2 1 30. 55, 15. 1 3. $9. "1 710. 0. 27, 3. | 47. 0. S50. 3.
62. 34, 57. 9. O 65. | Ti. 3. 24 3. ] 47, 6. 44, 3.
[} [}
1977-Q1 ... 62. 2. 58. 0. 0. M. § 70. 6. 21. 3. | 1. 9. 4T, 3.
~Q2eee 64, 34, 49. 17. 0. 82, | 65. 3. 32, 0. | 44 3. 44, 9.
-Q3... 66. 27. 50. 24, 0. 72. | 66, 3. 3. 0. 48. 7. 6. 10.
-04... 5. 3. 49, 15. 0. 68. : 72. 3. 25. 0. 53. 6. 25. 16.
[l
1978-Ql... 66, I 3. 43, 21. § 3. 73, | 78, 0. 22. 0. | 43. 0. 29. 29
~Q2... 65. I 25 53. 22. | 3. 64, | 71 3. 26. 0. | 33. 0. 33. 33.
~Q3..e1 68. I 13, 7. al. | 13, 56, | 83. 0. 13, 3.0 48. 0. 36. 16,
-Qbeoe 67, 1 20. 47, 33. ¢ 13. 63. 1 M. 0. 29, 0. : $2. 0. 36. 13,
] |
1979-Ql..e 65. 1 1e. 61. 23. 13. 66, § T2. 0. 28, 0. | 39. 0. 48. 13,
66, I 15, 62.. 24, 6. 68. | T4. 0. 23, 3,1 39. 0. 39. 23.
68. 1 10, 58. 32. 10. 6l. | 63. 3. 30. 3. | 45. 0. 4l. le.
~Q4eee 68. 1 10, 73. 17. 7. 6le | T6. 0. 24, 0. 1 59. 0. 31. 10.
i ] ] |
1980-Qleee 66, l| 14, s7. 29. | Te 64, | 78. 0. 22, 0. { 58. 0. 23. 19.
| 1

QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDLTIONS, FIFTH FEDERAL RESERVE DISTRICT--FEDERAL RESERVE BANK OF RICHMOND
TABLE 34,1
TYPICAL INTEREST RATYES CHARGED ON FARM LOANS
(AVERAGE, PER CENT)

[} OTHER INTERMEDIATE-TERN LONG-TERM
DAYE OF { FLEDER CATTLE OPERATING {1 TO 7 VEARS) REAL ESTATE
SURVEY 1] LOANS LOANS LOANS LOANS
1
[}
1975~ 000l 8.9 8.98 9.53 9.34
1976-Qleeel 8.689 8.86 9.48 9.22
s.80 8.90 9.29 9.26
.01 8.81 9.26 9.19
s.7Y .75 9.20 9.31
8.89 9.29 9.28
.73 9.17 9.30
.00 .82 9.26 9.35
.70 .76 9.28 9.27
.90 v.00 9.50 .40
.06 .10 9.40 9.50
.30 .40 9.70 9.60
H .60 .80 10.00 9.80
1979-Qleee! 10.%0 1c. 82 10.50 10.30
“Q2eeet 10.90 .10 t1.20 10.90
~Q3aead 11.60 3. t11.30 11.40
~Q4.eel 12.10 13.30 12.%¢ 11.90
[}
1980-Qleeol 13.08 . 00 13,18 13.n
I PO ——
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITICUNS, FIFTH FEDERAL KESERVE DISTRICT--FEDERAL RESERVE BANK OF RICHMOND

TABLE 365.1
TRENDS IN FARM REAL ESTATE VALUES AND LOAN VOLUME

RARKEY VALUE OF GOOD FARMLAND § PERCENTAGE OF BANKS EXPECTING
. FARM REAL ESTATE LOAN VOLUME
DATE OF PERCENTAGE CHANGE PERCENTAGE OF BANKS EXPECTING -] ODURING THE CURRENT QUARTER,
SURVEY DOLLARS FROM PREVIDUS— TREND DURING THE CURRENT 1 'AS COMPARED WITH VOLUME MADE
PER QUAKTER TO BE-~ 1 A YEAR EARLIER, TO BE-~
ACRE QUARTER YEAR ]
_DOwWN STABLE ue | _ _LOWER _ SAME. . HIGHER __
]
1975-Q4. 00 1770 sxee sens 5. 82. 13. ] 11. 76. 13, °
[}
1976-Q1... 842, 8.4 x50 | 3. 79. 18, i 16, 68, 16,
810, -3.8 sxxe 1 0. 80. 20. | 18. 6l. 21.
8s1. S.1 s | 0. 86. 14 t 6. 76, 18.
869. 2.1 1.8 ] 0. 83, 1T, = 12, 70. 18.
|
906. 4.3 7.6 i 0. 82. 18. | 9. 75. 16.
910. 0.4 12.3 ] 0. 82. 18, 6. 70. 24
937. 2.9 10.1 i 6. 83. 11. 6. 67, 21,
938, i -0.1 7.6 i 0. 9. &, 13, 15, 13,
[}
1978-Ql... 1017. 8.7 12.3 i 3. 87. 10. 7. 70. 13.
~Q2e0s 1071, 5.3 17.7 | 0. 76, 24, | 23, 68. 10.
-Q3... 1074, 0.3 14.7 ' 0. 18, 254 [ 28. 63, 9.
“Qbeue 1108, 2.9 18.1 ' 0. 7e. 26. | 20. 70. 10,
| |
1576=Q1c.. 1079, 2.6 6.1 1 0. 66. 34, t 35, 59, 7.
~Q2eee 1165, 8.0 8.8 i 0. 49. s2, 22. 53, 25,
-03,.. 1192, 2.3 11.0 ) 0. 65, 36, 18. 57, 25,
P 1222, 2.5 0.6 i 0. 8l. 19. 32, 61. 7.
] ]
1980-Ql... 1231 | 0.7 14.1 | 0. 79. 21, 2, 63, 4.
§ i
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