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Overview

Data through September indicated little change in ongoing farm lending 

trends previously described. An updated summary of rural banking conditions, 

based on data from the October 1 Federal Reserve Bank surveys and on 

preliminary estimates from the September 30 call report, is included in the 

Agricultural Outlook Conference paper that is being mailed with this issue.
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DATA IN T H IS  SECTION ARE OBTAINED FROM T IMELY MONTHLY REPORTS WHICH ARE NOT 
R EV ISED  TO REFLECT ANY SUBSEQUENT CHANGES OR CORRECTIONS. I F  ONLY YEAR-END 
DATA ON OUTSTANDING LOAN VOLUME ARE REQUIRED, USE THE S E R IE S  IN SECTION 100

DATA ON LOANS OUTSTANDING AND LOANS MADE DO NOT INCLUDE RURAL HOME LOANS, 
FARM-RELATED BUS IN ESS  LOANS, OR AQUATIC LOANS. DATA ON COLLECTIONS AND 
RENEWALS DO INCLUDE THESE LOANS; HOWEVER, THESE TYPES OF LOANS REPRESENTED 
ONLY 1 .4  PER CENT OF TOTAL OUTSTANDING LOANS AT PC A 'S  AS OF DECEMBER 1978.

FOR A B R IE F  D ISCUSSION OF THE ANALYTICAL VALUE OF THESE DATA, SEE THE SECTION 
ENTITLED "LENDING EXPER IENCE OF NONBANK IN ST IT U T IO N S"  IN "OVERALL MEASURES OF 
F INANCIAL PERFORMANCE," BY EMANUEL MELICHAR, AGRICULTURAL FINANCE REV IEW . 
FEBRUARY 1977, PP .  92-95.
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TABLE 211.1 4
PRODUCTION CREDIT ASSOCIATIONS

LOANS OUTSTANDING
(END OF MONTH)

11
AMOUNT 1|

BORROWERS I
i

AVERAGE S IZ E
1
1 M ILL IONS OF DOLLARS I PERCENTAGE CHANGE | 1

i
PERCENTAGE! 1 PERCENTAGE

1 1 FROM PREVIOUS I THOUSANDSI CHANGE ! DOLLARS 1 CHANGE
1 END | CHANGE FROM PREVIOUSl 1 1 FROM J ! FROM
1 OF | 1 MONTH 1 YEAR | 1 PREVIOUS ! J PREVIOUS
1 MONTH | MONTH | YEAR | 1 1 1 YEAR | ! YEAR

1977- JAN ..  .1 12140.2 1 -56 .1  | 1429.1 | -0 .5  | 13.3 | 335.3 1 2.2 ! 36207. | 10.9
- F E B . . . | 12272.9 | 132.7 | 1449.7 | 1.1 1 13.4 | 337.4 1 2.1 ! 36373. | 11.0
-MAR.. . | 12583.0 1 310.1 1 1465.8 | 2.5 1 13.2 1 341.7 1 2.2 ! 36828. ! 10.8
- A P R . .  . | 12929.3 1 346.3 | 1508.5 | 2.8 | 13.2 j 345.5 1 2.3 | 37424. ! 10.7
-MAY.. . | 13332.9 1 403.6  1 1626.2 1 3.1 1 13.9 | 348 «?4 1 2.4  ! 38266. ! 11.2
- J U N . . .1 13748.9 | 416.0  | 1743.3 | 3. 1 | 14.5 1 350.4 1 2.5 ! 39233. ! 11.8
- J U L . .  . j 14038.0 1 289.1 | 1847.2 | 2. 1 1 15.2 | 351.3 1 2.4  J 39961. ! 12.4
-A U G .. . | 14132.5 1 94.5  | 1813.1 | 0 .7 | 14.7 | 351.2 1 2.4  J 40237. ! 12.0
- S E P . .  .1 14069.3 i -6 3 .2  | 1747.9 | - 0 .4  | 14.2 I 350.6 1 2.5  I 40130. 1 11.4
-OCT.. . | 13788.7 | -280 .5  I 1618.4 | -2 .0  | 13.3 1 347.9 1 2 .4  | 39637. J 10.6
-NOV.. . | 13471.3 I -317 .4  | 1490.5 | -2 .3  | 12.4 1 344.9 1 2.4  1 39064. ! 9 .8
-D EC . .  .|i

13454.3 | 
1

-17 .0  |
i

1257.9 |
l

-0 .1  | 
1 10.3 | 1 342.8 11 2. 1 ! 1

39253. !
i

8 .0
I

1978-J A N . . . |
1

13233.3 |
1

-220 .9  |
1

1093.1 |
1

-1 .6  |
1

9.0  | 341.2
1
1

1
1.8 |

1
38788. ! 7.1

- F E B . . . 1 13273.6 | 40.3  | 1000.7 | 0 .3  | 8 .2  | 341.7 1 1.3 | 38850. | 6 .8
-MAR.. .| 13426.8 | 153.2 | 843.8 | 1.2 1 6 .7  | 343.7 1 0.6 | 39067. I 6. 1
- A P R . .  . | 13629.8 1 203.0  1 700.5 | 1.5 1 5.4  | 346.2 1 0.2 | 39366. 1 5.2
- M A Y . . . 1 13909.1 | 279.3 | 576.2 1 2.0  | 4.3 | 348.0 1 -0 .1  ! 39971. | 4 .5
- J U N . . . | 14312.1 1 403.0  | 563.2 | 2 .9  | 4 .1 | 349.3 1 -0 .3  | 40971. | 4 .4
- J U L . .  .1 14651.5 1 339.4  | 613.5 | 2 .4  | 4 .4  | 350.5 1 -0 .2  1 41806. | 4. 6
- A U G .. . | 14846.1 1 194.5 | 713.6 1 1.3 1 5.0  | 351.3 1 o.o  ! 42261. | 5 .0
- S E P . .  .| 14954.7 1 108.6 | 885.4 | 0 .7  | 6 .3 | 350.8 1 0.1 I 42625. ! 6 .2
-OCT. . . | 14743.5 1 -211 .2  1 954.8 ( -1 .4  | 6 .9  | 348.8 1 0.3  ! 42274. i 6 .7
-NOV.. .1 14601.1 ! -142 .4  | 1129.8 | -1 .0  | 8 .4  | 346.3 1 0 .4  ! 42164. | 7 .9
-D E C . .  . 1I

14901.5 1 
1

300.4  |
i

1447.2 |
i

2.1 1 
1

10.8 | 
1

353.4 11 3.1 1 1
42162. |

i
7 .4

1
1 9 7 9- JA N .. . | 14884.1 I

1
-17 .3  |

1
1650.8 | -0 .1  | 12.5 | 345.8

1
1 1.4 |

1
43045. ! 11.0

- F E B .  . .1 14991.0 1 106.8 | 1717.4 | 0 .7  | 12.9 | 346.9 1 1.5 1 43218. 1 11.2
-M AR.. . | 15381.2 1 390.2 | 1954.4 1 2 .6  1 14.6 | 350.0 1 1.8 | 43945. ! 12.5
- A P R . .  .1 15807.4 1 426.2  | 2177.6 | 2 .8  | 16.0 | 353.2 1 2.0 ! 44754. ! 13.7
-MAY.. .1 16214.1 1 406.7  | 2305.0 | 2 .6  | 16.6 | 356.4 1 2 .4  1 45494. | 13.8
- J U N . . .1 16688.3 1 474.2  | 2376.2 | 2 .9  | 16.6 | 358.5 I 2 .6 ! 46544. 1 13.6
- J U L . .  . 1 17015.3 1 327.0  | 2363.8 | 2 .0  | 16.1 | 359.3 1 2.5 | 47358. | 13.3
-AUG.. .1 17241.6 | 226.3 | 2395.5 | 1.3 1 16.1 | 358.0 1 1.9 1 48166. | 14.0
- S E P . .  . | 17452.2 | 210 .6  J 2497.5 | 1.2 1 16.7 1 360.0 1 2 .6  ! 48482. | 13.7

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



PRODUCTION C R E D I T  A S S O C I A T IO N S  
LOANS OUTSTANDING  

SEAS ONALLY  AD JUS TED DATA 
( END OF MONTH)

TABLE 211.2

1
1

AMOUNT 1
1

BORROWERS I
i

AVERAGE S I Z E
1
1 M I L L I O N S  OF DOLLARS I PERCENTAGE

1
CHANGE I 1

i
P E RCE NT AGE ! I P ERCENTA GE!

1 1 FROM P REVI OUS | THOUSANDS 1 CHANGE | DOLLARS | CHANGE
1 END | CHANGE FROM P R E V I O U S l 1 1 FROM | 1 FROM
1 OF | 1 MONTH | YEAR | 1 PR EV IO US  | ! P RE V I O US
1 MONTH | MONTH | YEAR | 1 1 1 YEAR | 1 YEAR

1 9 7 7 - J A N . . .1 1 2 5 3 3 . 1  | 1 1 7 . 7  | 1 4 8 6 . 0  | 0 . 9  | 1 3 . 5  | 3 4 2 . 4 1 2 . 3  | 3 6 6 0 7 .  | 1 0 . 9
- F E B . - .1 1 2 6 7 7 . 9  | 1 4 4 . 9  | 1 5 2 7 . 5  | 1 . 2  1 1 3 . 7  | 3 4 1 . 8 1 2 . 2  | 3 7 0 8 9 .  | 1 1 . 2
- M A R . . .1 1 2 8 1 4 . 7  | 1 3 6 . 7  | 1 5 2 4 . 2  | 1 . 1  1 1 3 . 5  | 3 4 2 . 9 1 2 . 3  | 3 7 3 6 6 .  J 1 0 . 9
- A P R . . .1 1 2 9 9 3 . 7  | 1 7 9 . 0  | 1 5 5 1 . 0  | 1 . 4  | 1 3 . 6  | 3 4 3 . 9 1 2 . 4  | 3 7 7 8 4 .  ! 1 0 . 9
- M A Y . . .1 1 3 1 9 1 . 9  1 1 9 8 . 2  | 1 6 3 7 . 7  | 1 . 5  1 1 4 . 2  | 3 4 5 . 0 1 2 . 5  j 3 8 2 3 7 .  | 1 1 . 4
- J U N . . .1 1 3 3 7 7 . 6  | 1 8 5 . 7  | 1 7 1 2 . 6  | 1 . 4  | 1 4 . 7  | 3 4 5 . 7 1 2 . 6  | 3 8 6 9 7 .  | 1 1 . 8
- J U L . . • 1 1 3 5 4 7 . 0  | 1 6 9 . 4  | 1 7 7 1 . 7  | 1 . 3  1 1 5 . 0  | 3 4 6 . 1 1 2 . 5  | 3 9 1 4 0 .  | 1 2 . 3
- A U G . . .1 1 3 6 6 0 . 9  | 1 1 4 . 0  | 1 7 2 4 . 6  | 0 . 8  | 1 4 . 4  1 3 4 6 . 4 1 2 . 4  | 3 9 4 3 1 .  | 1 1 . 8
- S E P . . .1 1 3 7 5 2 . 5  | 9 1 . 6  | 1 6 8 7 . 2  | 0 . 7  | 1 4 . 0  | 3 4 7 . 3 1 2 . 5  | 3 9 5 9 9 .  | 1 1 . 2
- O C T . . • 1 1 3 8 0 0 . 8  | 4 8 . 3  | 1 5 9 9 . 3  | 0 . 4  | 1 3 . 1  | 3 4 7 . 9 1 2 . 4  | 3 9 6 6 8 .  | 1 0 . 5
- N O V . . .1 1 3 8 1 3 . 1  | 1 2 . 3  | 1 5 1 3 . 3  | 0 . 1  | 1 2 . 3  | 3 4 9 . 9 1 2 . 4  | 3 9 4 7 5 .  | 9 . 7
- D E C . . • 1

l
1 3 6 9 1 . 4  | 

1
- 1 2 1 . 7  | 

1
1 2 7 6 . 0  |

I
- 0 . 9  |

i
1 0 . 3  |

I
3 4 7 . 5 1

I
2 .  1 1 

I
3 9 3 9 5 .  |

I
8 .  1

1 9 7 8 - J A N . •
1

.1
1

1 3 6 6 6 . 6  |
1

- 2 4 . 8  |
1

1 1 3 3 . 5  1
1

- 0 . 2  |
1

9 . 0  | 3 4 8 . 3
1
I 1 . 7  |

1
3 9 2 3 4 .  1 7 . 2

- F E B . . .1 1 3 7 2 7 . 0  | 6 0 . 4  | 1 0 4 9 . 1  | 0 . 4  j 8 . 3  | 3 4 6 . 2 1 1 . 3  | 3 9 6 5 1 .  | 6 . 9
- M A R . . .1 1 3 6 8 8 . 8  | - 3 8 . 2  | 8 7 4 . 1  | - 0 . 3  | 6 . 8  | 3 4 5 . 1 1 0 . 6  1 3 9 6 6 7 .  ! 6 . 2
- A P R . . • 1 1 3 7 1 3 . 8  | 2 5 . 0  | 7 2 0 . 1  | 0 . 2  | 5 . 5  | 3 4 4 . 8 1 0 . 3  | 3 9 7 7 7 .  1 5 . 3
- M A Y . . .1 1 3 7 7 8 . 6  | 6 4 . 8  | 5 8 6 . 7  | 0 . 5  | 4 . 4  | 3 4 4 . 7 1 - 0 . 1  | 3 9 9 7 6 .  | 4 . 5
- J U N . . .1 1 3 9 3 3 . 3  | 1 5 4 . 8  | 5 5 5 . 8  | 1 . 1  I 4 . 2  | 3 4 4 . 7 1 - 0 . 3  | 4 0 4 2 2 .  | 4 . 5
- J U L . . .1 1 4 1 3 5 . 1  | 2 0 1 . 8  | 5 8 8 . 1  1 1 . 4  | 4 . 3  | 3 4 5 . 4  . - 0 . 2  | 4 0 9 2 7 .  | 4 . 6
- A U G . . • I 1 4 3 3 8 . 7  | 2 0 3 . 6  | 6 7 7 . 8  | 1 . 4  | 5 . 0  | 3 4 6 . 5 1 0 . 0  | 4 1 3 7 6 .  1 4 . 9
- S E P . . • 1 1 4 6 0 9 . 5  j 2 7 0 . 8  1 8 5 7 . 0  | 1 . 9  | 6 . 2  1 3 4 7 . 6 1 0 . 1  1 4 2 0 3 2 .  1 6 . 1
- O C T . . .1 1 4 7 4 8 . 8  | 1 3 9 . 3  | 9 4 8 . 0  | 1 . 0  | 6 . 9  | 3 4 8 . 8 I 0 . 3  | 4 2 2 8 7 .  | 6 . 6
- N O V . . .1 1 4 9 6 9 . 5  | 2 2 0 . 7  | 1 1 5 6 . 4  | 1 . 5  1 8 . 4  | 351 . 4 1 0 . 4  | 4 2 5 9 5 .  | 7 . 9
- D E C . . .1

1
1 5 1 7 2 . 6  | 

1
2 0 3 .  1 |

i
1 4 8 1 . 3  | 

1
1 . 4  |

l
1 0 . 8  | 

1
3 5 8 . 4 1

i
3 . 1  | 

1
4 2 3 3 1 .  | 

1
7 . 5

1 9 7 9 - J A N . •
1

• 1
1

1 5 3 7 4 . 3  |
1

2 0 1 . 7  |
1

1 7 0 7 . 7  | 1 . 3  1 1 2 . 5  | 3 5 3 . 0
I
1 1 . 3  1

1
4 3 5 4 9 .  | 1 1 . 0

- F E B . . .1 1 5 5 1 1 . 7  1 1 3 7 . 4  | 1 7 8 4 . 7  | 0 . 9  | 1 3 . 0  | 3 5 1 . 5 1 1 . 5  | 4 4 1 3 0 .  j 1 1 . 3
- M A R . . .1 1 5 6 8 9 . 8  | 1 7 8 . 0  | 2 0 0 1 . 0  | 1 . 1  1 1 4 . 6  I 3 5 1 . 5 1 1 . 9  | 4 4 6 3 7 .  | 1 2 . 5
- A P R . . .1 1 5 9 1 4 . 1  | 2 2 4 . 4  j 2 2 0 0 . 4  | 1 . 4  1 1 6 . 0  | 3 5 1 . 8 1 2 . 0  | 4 5 2 3 9 .  | 1 3 . 7
- M A Y . . .1 1 6 0 7 1 . 6  | 1 5 7 . 5  | 2 29 3 ♦ 0  | 1 . 0  | 1 6 . 6  | 3 5 3 . 1 1 2 . 4  | 4 5 5 2 0 .  | 1 3 . 9
- J U N . . .1 1 6 2 5 1 . 2  | 1 7 9 . 6  | 2 3 1 7 . 9  | 1 . 1  1 1 6 . 6  | 3 5 3 . 9 1 2 . 7  | 4 5 9 2 6 .  | 1 3 . 6
- J U L . . .1 1 6 4 1 3 . 3  | 1 6 2 . 1  | 2 2 7 8 . 2  | 1 . 0  | 1 6 . 1  | 3 5 4 . 1 I 2 . 5  | 4 6 3 5 2 .  | 1 3 . 3
- A U G . . .1 1 6 6 4 5 . 5  | 2 3 2 . 1  | 2 3 0 6 . 7  | 1 . 4  I 1 6 .  1 | 3 5 3 . 1 1 1 . 9  | 4 7 1 3 7 .  | 1 3 . 9
- S E P . . • 1 1 7 0 4 4 . 4  | 3 9 9 . 0  | 2 4 3 4 . 9  | 2 . 4  j 1 6 . 7  | 3 5 6 . 6 1 2 . 6  | 4 7 7 9 0 .  | 1 3 . 7
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TABLE 212.1
PRODUCTION C R E D I T  A S S O C I A T I O N S  

LOANS MADE AND NEW LOANS

6

1
1

LOANS MADE 1
i

NEW LOANS
1
1 M I L L I O N S  | PERCENTAGE CHANGE 1

i
AS PERCENTAGE OF I M I L L I O N S  | PERCENTAGE CHANGE I AS P ERCENTAGE  OF

1 OF 1 FROM P REVI OUS 1 1 OF | FROM P REVI OUS 1
1 DOLLARS 1 1LOANS OUT—| C O L L E C -  | DOLLARS | 1LOANS O U T - | C O L L E C ­
1 1 MONTH | YEAR 1 S TANDING* ! T IONS | I MONTH | YEAR 1 ST AN DIN G* ! T IO NS

1 9 7 7 - J A N . • . ( 1 9 7 3 . 7  I - 8 . 1  | 1 0 . 0 1 1 6 . 2  | 1 6 7 . 9  | 1 1 2 2 . 1  | - 1 7 . 4  | 8 . 9 1 9 . 2  | 9 5 . 5
- F E B .  . .  | 1 8 3 0 . 1  | — 7 . 3  | 1 4 . 8 1 1 5 . 1  | 2 0 9 . 0  | 1 0 0 7 . 5  | - 1 0 . 2  | 1 3 . 5 1 8 . 3  ! 1 1 5 . 1
- M A R . .  .  | 2 1 9 6 . 2  | 2 0 . 0  | 1 3 . 7 1 1 7 . 9  1 2 1 8 . 7  | 1 3 0 9 . 9  | 3 0 . 0  | 1 2 . 0 1 1 0 . 7  ! 1 3 0 . 4
- A P R . .  .  | 1 8 7 4 . 2  | - 1 4 . 7  | 9 . 3 1 1 4 . 9  | 2 1 6 . 7  | 1 2 1 1 . 3  1 - 7 . 5  | 6 . 3 1 9 . 6  ! 1 4 0 . 0
- M A Y . . . | 1 6 5 2 . 2  1 - 1 1 . 8  ! 1 7 . 0 1 1 2 . 8  | 2 0 6 . 3  | 1 2 0 3 . 5  | - 0 . 6  | 1 7 . 8 1 9 . 3  i 1 5 0 . 3
- J U N . .  . | 1 6 1 4 . 8  1 - 2 . 3  | 1 2 . 3 1 1 2 . 1  | 1 9 8 . 5  I 1 2 2 7 . 3  | 2 . 0  | 8 . 6 1 9 . 2  | 1 5 0 . 8
- J U L . .  . | 1 2 9 2 . 0  | - 2 0 . 0  | 9 . 7 1 9 . 4  | 1 8 1 . 5  | 1 0 0 0 . 6  | - 1 8 . 5  | 9 . 7 1 7 . 3  ! 1 4 0 . 6
- A U G . .  . | 1 2 8 1 . 2  | - 0 . 8  | 8 . 8 I 9 .  1 | 1 4 4 . 9  | 9 7 9 . 2  | “ 2 . 1  | 9 . 3 1 7 . 0  » 1 1 0 . 7
- S E P . .  .  | 1 2 8 4 . 4  | 0 . 2  1 9 . 9 1 9 . 1  | 1 2 5 . 5  1 9 6 1 . 8  | - 1 . 8  1 7 . 4 1 6 . 8  1 9 4 . 0
— Oc T • • • | 1 3 2 5 . 8  | 3 . 2  | 9 . 5 1 9 . 4  | 1 0 3 . 5  | 9 9 8 . 9  | 3 . 9  | 1 0 . 5 1 7 . 1  ! 7 8 . 0
- N O V . . . | 1 5 4 5 . 4  | 1 6 . 6  | 3 . 9 1 1 1 . 2  | 1 1 2 . 6  | 1 0 5 2 . 6  1 5 . 4  | 2 . 7 1 7 . 6  ! 7 6 . 7
- D E C . . .1 

1
2 1 7 9 . 1  | 

1
4 1 . 0  | 

1
1 . 5 1

i
1 6 . 2  | 

1
1 6 0 . 6  | 

1
1 3 4 5 . 0  | 

1
2 7 . 8  | 

1
- 1  . 0 1

l
i o . o  !

i
9 9 . 1

1
197 8 - J A N . . . |

1
2 0 5 4 . 0  | - 5 . 7  | 4 . 1

1
1

1
1 5 . 3  | 1 4 6 . 5  |

1
1 1 7 6 . 5  |

I
- 1 2 . 5  | 4 . 8

1
1

I
8 . 7  J 8 3 . 9

- F E B . .  .  | 1 9 1 1 . 6  1 - 6 . 9  | 4 . 5 1 1 4 . 4  | 1 9 0 . 9  | 1 0 4 0 . 3  | - 1 1 . 6  | 3 . 3 1 7 . 9  ! 1 0 3 . 9
- M A R . .  .  | 2 4 1 4 . 1  | 2 6 . 3  | 9 . 9 1 1 8 . 2  | 1 9 0 . 8  | 1 4 4 7 . 3  | 3 9 .  1 | 1 0 . 5 1 1 0 . 9  ! 1 1 4 . 4
- A P R . .  .  | 2 0 2 7 . 6  | - 1 6 . 0  | 8 . 2 1 1 5 . 1  | 1 8 7 . 5  | 1 2 8 5 . 2  | - 1 1 . 2  | 6 . 1 1 9 . 6  J 1 1 8 . 8
- M A Y . .  .1 1 9 0 9 . 4  | - 5 . 8  | 1 5 . 6 1 1 4 . 0  | 1 7 4 . 0  j 1 3 7 4 . 3  | 6 . 9  | 1 4 . 2 1 1 0 . 1  | 1 2 5 . 2
- J U N . . . | 1 7 6 8 . 1  I - 6 . 4  | 1 0 . 7 1 1 2 . 9  | 1 7 6 . 4  | 1 4 0 8 . 7  | 2 . 5  | 1 4 . 8 I 1 0 . 1  1 1 3 8 . 9
- J U L . .  . | 1 5 4 4 . 2  I - 1 3 . 6  | 1 9 . 5 1 1 0 . 8  | 1 7 4 . 8  | 1 2 1 7 . 5  | - 1 3 . 6  | 2 1 . 7 1 8 . 5  ! 1 3 7 . 9
- A U G . .  .1 1 5 9 2 . 9  | 3 . 2  | 2 4 . 3 1 1 0 . 9  | 1 5 1 . 1  | 1 2 4 3 . 2  | 2 . 1  | 2 7 . 0 1 8 . 5  ! 1 1 7 . 9
- S E P . .  . | 1 5 7 6 . 7  | - 1 . 0  | 2 2 . 8 1 1 0 . 6  I 1 3 8 . 7  | 1 2 3 8 . 2  | - 0 . 4  | 2 8 . 7 1 8 . 3  | 1 0 9 . 0
- O C T . .  .1 1 8 0 3 . 8  | 1 4 . 4  | 3 6 . 0 1 1 2 . 1  1 1 1 0 . 2  | 1 4 1 9 . 6  | 1 4 . 6  | 4 2 . 1 1 9 . 5  | 8 6 . 8
- N O V . .  . | 1 9 6 7 . 1  1 9 . 1  1 2 7 . 3 1 1 3 . 3  | 1 2 3 . 6  | 1 4 3 9 . 1  | 1 . 4  | 3 6 . 7 1 9 . 8  ! 9 0 . 4
- D E C  . . .  1

i
2 6 0 8 . 3  1 

1
3 2 . 6  | 

1
1 9 . 7 1

i
1 7 . 9  |

i
1 7 9 . 8  |

j
1 7 4 5 . 7  |

i
2 1 . 3  1

I
2 9 . 8 1

1
1 2 . 0  | 

i
1 2 0 . 3

i
1 9 7 9 - J A N . . . 1

1
2 6 9 6 . 7  1 3 . 4  | 3 1 . 3

1
1

1
1 8 . 1  | 1 5 8 . 4  |

1
1 6 7 9 . 0  |

1
- 3 . 8  | 4 2 . 7

1
1

1
1 1 . 3  ! 9 8 . 6

- F E B . . . I 2 3 5 0 . 4  1 - 1 2 . 8  | 2 3 . 0 1 1 5 . 8  | 1 8 3 . 3  | 1 3 7 8 . 5  | - 1 7 . 9  | 3 2 . 5 1 9 . 3  ! 1 0 7 . 5
- M A R . .  . | 2 8 8 9 . 8  | 2 2 . 9  | 1 9 . 7 1 1 9 . 3  | 1 9 8 . 6  | 1 8 3 8 . 0  | 3 3 . 3  | 2 7 . 0 1 1 2 . 3  ! 1 2 6 . 3
—A P R * .  . 1 2 6 2 1 . 3  1 - 9 . 3  | 2 9 . 3 1 1 7 . 0  | 1 9 1 . 4  | 1 7 8 3 . 2  | - 3 . 0  | 3 8 . 8 1 1 1 . 6  ! 1 3 0 . 2
- M A Y . . . | 2 3 5 2 . 4  1 - 1 0 . 3  | 2 3 . 2 1 1 4 . 9  | 1 7 2 . 5  | 1 7 5 9 . 7  | - 1 . 3  | 2 8 . 0 1 1 1 . 1  | 1 2 9 . 0
- J U N . . .1 2 1 4 8 . 0  1 - 8 . 7  | 2 0 . 1 1 1 3 . 2  1 1 6 7 . 2  | 1 7 4 8 . 4  | - 0 . 6  | 2 4 . 1 1 1 0 . 8  ! 1 3 6 . 1
- J U L . . . 1 1 9 6 2 . 3  1 - 8 . 6  | 2 7 . 1 1 1 1 . 8  | 1 5 5 . 5  | 1 5 7 3 . 5  | - 1 0 . 0  | 2 9 . 2 1 9 . 4  | 1 2 4 . 7
- A U G . .  .  1 1 9 1 0 . 3  1 - 2 . 7  | 1 9 . 9 1 1 1 . 2  | 1 4 8 . 8  ! 1 4 9 6 . 6  | - 4 . 9  | 2 0 . 4 1 8 . 8  | l i b . 6
- S E P . .  .  1 1 8 7 9 . 6  | - 1 . 6  | 1 9 . 2 1 1 0 . 9  | 1 4 3 . 8  | 1 5 0 8 . 1  | 0 . 8  | 2 1 . 8 1 8 . 7  | 1 1 5 . 4

*  OUTSTANDING LOANS AT END OF P RE CE DI N G MONTH.

'•NEW LOANS” ARE COMPUTED AS LOANS MADE LESS RENEWALS. RENEWALS INCLUDE SOME NONAGRI CULTURAL LOANS (SEE NOTE ON PAGE 3)
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TABLE 212.3
PRODUCTION CREDIT ASSOCIATIONS

LOANS MADE AND NEW LOANS
TWELVE-MONTH MOVING TOTAL

7

LOANS MADE NEW LOANS

M I L L I O N S  | PERCENTAGE CHANGE | AS PERCENTAGE OF | M IL L IO N S  | PERCENTAGE CHANGE 1 AS PERCENTAGE OF
OF | FROM PR EV IO US  I OF | FROM PREVI OUS |

DOLLARS | I LOANS O U T - | C O L L E C -  | DOLLARS j I LOANS OUT-1 C O L L E C ­
1 MONTH | YEAR | STANDING* ! T IONS | I MONTH | YEAR 1 STANDING* ! T IO NS

1 9 7 7 - J AN• • . | 1 8 4 3 4 . 4  | 1 . 0  | 1 3 . 7  j 1 5 6 . 9  | 1 6 7 . 6  | 1 2 4 6 0 . 9  | 0 . 7  | 1 4 . 9  | 1 0 6 . 1  | 1 1 3 . 3
- F E B . . . | 1 8 6 7 0 . 5  | 1 . 3  | 1 3 . 9  | 1 5 7 . 3  | 1 6 8 . 2  | 1 2 5 8 1 . 0  j 1 . 0  | 1 5 . 1  | 1 0 6 . 0  | 1 1 3 . 3
- M A R . .  . | 1 8 9 3 4 . 5  | 1 . 4  | 1 2 . 2  | 1 5 8 . 0  | 1 6 8 . 5  | 1 2 7 2 0 . 9  ! 1 . 1  1 1 3 . 0  | 1 0 6 . 1  | 1 1 3 . 2
- A P R . .  . | 1 9 0 9 4 . 4  | 0 . 8  I 1 1 . 4  | 1 5 7 . 7  | 1 6 9 . 5  | 1 2 7 9 3 . 0  | 0 . 6  | 1 1 . 5  | 1 0 5 . 6  | 1 1 3 . 5
- M A Y . . . | 1 9 3 3 4 . 2  | 1 . 3  1 1 1 . 8  | 1 5 8 . 0  | 1 7 0 . 5  | 1 2 9 7 5 . 2  | 1 . 4  | 1 1 . 7  | 1 0 6 . 1  ! 1 1 4 . 4
- J U N . . . j 1 9 5 1 0 . 4  | 0 . 9  | 1 1 . 4  | 1 5 7 . 7  | 1 7 2 . 3  | 1 3 0 7 2 . 9  | 0 . 8  | 1 0 . 6  | 1 0 5 . 7  | 1 1 5 . 5
- J U L . . .  1 1 9 6 2 5 . 1  | 0 . 6  | 1 1 . 8  | 1 5 6 . 8  | 1 7 3 . 5  | 1 3 1 6 1 . 6  | 0 . 7  | 1 0 . 8  | 1 0 5 . 2  1 1 1 6 . 4
- A U G . .  .1 1 9 7 2 8 . 3  | 0 . 5  | 1 1 . 1  | 1 5 5 . 7  | 1 7 2 . 7  | 1 3 2 4 4 . 7  | 0 . 6  | 1 0 . 0  | 1 0 4 . 5  | 1 1 5 . 9
- S E P . .  .  | 1 9 8 4 4 . 1  1 0 . 6  1 1 1 . 1  | 1 5 4 . 8  | 1 7 1 . 7  | 1 3 3 1 0 . 9  | 0 . 5  | 9 . 8  | 1 0 3 . 8  | 1 1 5 . 2
- O C T . .  .1 1 9 9 5 9 . 4  | 0 . 6  | 1 1 . 9  | 1 5 3 . 9  | 1 6 9 . 4  | 1 3 4 0 5 . 7  | 0 . 7  1 1 0 . 6  | 1 0 3 . 4  | 1 1 3 . 8
- N O V . .  . | 2 0 0 1 7 . 1  | 0 . 3  | 1 0 . 4  | 1 5 2 . 8  | 1 6 7 . 6  | 1 3 4 3 3 . 3  | 0 . 2  | 9 . 0  | 1 0 2 . 5  ! 1 1 2 . 5
- D E C . .  .  | 2 0 0 4 9 . 3  1 

1
0 . 2  | 

1
9 . 8  | 

1
1 5 1 . 6  | 

|
1 6 4 . 8  | 1 3 4 1 9 . 6  | 

1
- 0 . 1  | 

1
8 . 5  |

I
1 0 1 . 5  | 1 1 0 . 3

1 9 7 8 - J A N . • . |
1

2 0 1 2 9 . 6  |
1

0 . 4  | 9 . 2  | 1 5 1 . 0  | 1 6 2 . 5  |
1

1 3 4 7 4 . 0  1
1

0 . 4  |
1

3 . 1  |
1

1 0 1 . 1  | 1 0 8 . 7
- F E B . . . | 2 0 2 1 1 . 1  | 0 . 4  | 8 . 3  | 1 5 0 . 6  | 1 6 1 . 5  | 1 3 5 0 6 . 8  | 0 . 2  | 7 . 4  | 1 0 0 . 6  | 1 0 7 . 9
- M A R . .  .1 2 0 4 2 8 . 9  | 1 . 1  1 7 . 9  | 1 5 1 . 3  | 1 5 9 . 9  | 1 3 6 4 4 . 2  | 1 . 0  | 7 . 3  I 1 0 1 . 0  | 1 0 6 . 8
- A P R . .  . | 2 0 5 8 2 . 3  | 0 .  8 | 7 . 8  | 1 5 1 . 6  | 1 5 8 . 4  I 1 3 7 1 8 . 1  | 0 . 5  | 7 . 2  | 1 0 1 . 1  | 1 0 5 . 6
- M A Y . . . | 2 0 8 3 9 . 5  | 1 . 2  | 7 . 8  | 1 5 2 . 9  | 1 5 6 . 8  | 1 3 8 8 8 . 9  1 1 . 2  | 7 . 0  I 1 0 1 . 9  | 1 0 4 . 5
- J U N . . . | 2 1 0 1 2 . 8  | 0 . 8  | 7 . 7  | 1 5 3 . 6  1 1 5 5 . 8  | 1 4 0 7 0 . 3  | 1 . 3  | 7 . 6  | 1 0 2 . 8  | 1 0 4 . 3
- J U L . .  .  | 2 1 2 6 4 . 9  | 1 . 2  | 8 . 4  | 1 5 4 . 9  | 1 5 5 . 6  | 1 4 2 8 7 . 2  1 1 . 5  | 8 . 6  | 1 0 4 . 1  | 1 0 4 . 6
- A U G . . .  | 2 1 5 7 6 . 7  | 1 . 5  | 9 . 4  | 1 5 6 . 6  | 1 5 6 . 0  | 1 4 5 5 1 . 3  | 1 . 8  I 9 . 9  | 1 0 5 . 6  | 1 0 5 . 2
- S E P . . . | 2 1 8 6 8 . 9  | 1 . 4  | 1 0 . 2  | 1 5 8 . 0  | 1 5 6 . 8  | 1 4 8 2 7 . 7  J 1 . 9  | 1 1 . 4  | 1 0 7 . 1  | 1 0 6 . 3
- O C T . .  . | 2 2 3 4 6 . 8  | 2 . 2  | 1 2 . 0  | 1 6 0 . 6  | 1 5 6 . 3  j 1 5 2 4 8 . 4  j 2 . 3  | 1 3 . 7  | 1 0 9 . 6  | 1 0 6 . 6
- N O V . .  .1 2 2 7 6 8 . 6  | 1 . 9  | 1 3 . 7  | 1 6 2 . 7  | 1 5 6 . 8  | 1 5 6 3 4 . 9  | 2 . 5  | 16 . 4  I 1 1 1 . 7  J 1 0 7 . 7
- D E C . . . | 2 3 1 9 7 . 7  | 

1
1 . 9  | 

1
1 5 . 7  |

I
1 6 4 . 7  | 

1
1 5 8 . 7  | 1 6 0 3 5 . 6  | 

1
2 . 6  |

1
1 9 . 5  | 

|
1 1 3 . 8  (

I
1 0 9 . 7

1 9 7 9 - J A N . . . |
1

2 3 8 4 0 . 5  |
1

2 . 8  |
I

1 8 . 4  |
1

1 6 7 . 8  | 1 5 9 . 8  |
1

1 6 5 3 8 . 1  | 3 . 1  | 2 2 . 7  |
1

1 1 6 . 4  | 1 1 0 . 9
- F E B . .  . | 2 4 2 7 9 . 3  1 1 . 8  | 2 0 . 1  | 1 6 9 . 3  1 1 5 9 . 8  | 1 6 8 7 6 . 4  ! 2 . 0  | 2 4 . 9  j 1 1 7 . 7  ! 1 1 1 . 1
- M A R . . . | 2 4 7 5 5 . 0  1 2 . 0  | 2 1 . 2  | 1 7 0 . 9  | 1 6 0 . 9  | 1 7 2 6 7 . 1  | 2 . 3  | 2 6 . 6  { 1 1 9 . 2  | 1 1 2 . 2
- A P R . . .  1 2 5 3 4 3 . 7  | 2 . 4  | 2 3 . 2  | 1 7 3 . 0  | 1 6 1 . 7  i 1 7 7 6 5 . 1  | 2 . 9  | 2 9 . 5  | 1 2 1 . 3  | 1 1 3 . 3
- M A Y . . . | 2 5 7 9 1 . 7  | 1 . 7 | 2 3 . 8  | 1 7 3 . 9  | 1 6 1 . 8  | 1 8 1 5 0 . 5  j 2 . 2  | 3 0 . 7  1 1 2 2 . 4  J 1 1 3 . 9
- J U N . . . | 2 6 1 5 1 . 6  | 1 . 4  J 2 4 . 5  | 1 7 4 . 1  | 1 6 1 . 3  J 1 8 4 9 0 . 2  1 1 . 9  | 3 1 . 4  j 1 2 3 . 1  | 1 1 4 . 1
- J U L . .  .1 2 6 5 6 9 . 8  | 1 . 6  | 2 4 . 9  | 1 7 4 . 5  | 1 6 0 . 2  | 1 8 8 4 6 . 2  1 1 . 9  I 3 1 . 9  | 1 2 3 . 8  ! 1 1 3 . 6
- A U G . .  .1 2 6 8 8 7 . 1  | 1 . 2  | 2 4 . 6  | 1 7 4 . 4  | 1 5 9 . 9  | 1 9 0 9 9 . 6  | 1 . 3  | 3 1 . 3  | 1 2 3 . 9  ! 1 1 3 . 6
- S E P . .  .1 2 7 1 9 0 . 0  | 1 . 1  1 2 4 . 3  | 1 7 4 . 1  | 1 6 0 . 1  j 1 9 3 6 9 . 5  | 1 . 4  | 3 0 . 6  | 1 2 4 . 0  ! 1 1 4 . 0

*  AVERAGE OUTSTANDING LOANS DURING THE P R E C ED IN G  12 MONTHS (AVERAGE OF END-OF-MONTH D A T A ) .

’•NEW LOANS'* ARE COMPUTED AS LOANS MADE LESS RENEWALS. RENEWALS INCLUDE SOME NON AGRICULTU RAL LOANS (SEE NOTE ON PAGE 3)
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TABLE 213.1
PRODUCTION C R E D I T  A S S O C I A T I O N S  

RENEWALS AND C O L L E C T I O N S

8

RENEWALS C O L L E C T I O N S

1 M I L L I O N S  1 PERCENTAGE CHANGE | AS PERCENTAGE: o f 1 M I L L I O N S  | PERCENTAGE CHANGE 1 AS PER­
1 OF | FROM P RE VI OU S | 1 OF | FROM P RE VI OU S 1CENTAGE OF
1 DOLLARS 1 I LOANS O U T- | LOANS I C O L L E C T .  £| DOLLARS | 1LOANS OUT­
1 1 MONTH | YEAR | S TAN DIN G* ! MADE j RENEWALS I 1 MONTH | YEAR 1 STANDING*

1 9 7 7 - J A N . • . 1 8 5 1 . 6  | 8 . 0  | 1 1 . 4  | 7 . 0  I 4 3 . 1 1 4 2 . 0  | 1 1 7 5 . 3  | 3 . 5  | 1 0 . 6 1 9 . 6
- F E B . . .  | 8 2 2 . 7  | - 3 . 4  | 1 6 . 4  | 6 . 8  | 4 5 . 0 1 4 8 . 4  | 8 7 5 . 5  | - 2 5 . 5  1 1 2 . 8 1 7 . 2
- M A R . . . | 8 8 6 . 4  1 7 . 7  | 1 6 . 3  | 7 . 2  | 4 0 . 4 1 4 6 . 9  | 1 0 0 4 . 4  ( 1 4 . 7  | 1 5 . 3 1 8 . 2
- A P R . . . | 6 6 2 . 9  I - 2 5 . 2  | 1 5 . 2  ! 5 . 3  | 3 5 . 4 1 4 3 . 4  | 8 6 5 . 0  | - 1 3 . 9  | 4 . 1 1 6 . 9
- M A Y . .  . | 4 4 8 . 7  | - 3 2 . 3  | 1 4 . 7  | 3 . 5  | 2 7 . 2 1 3 5 . 9  | 8 0 0 . 8  | - 7 . 4  | 9 . 6 1 6 . 2
- J U N . . .1 3 8 7 . 6  | - 1 3 . 6  | 2 5 . 4  | 2 . 9  | 2 4 . 0 1 3 2 . 3  | 8 1 3 . 7  | 1 . 6  | - 1 . 8 1 6 . 1
- J U L . . . | 2 9 1 . 4  | - 2 4 . 8  | 9 . 8  | 2 . 1  | 2 2 . 6 1 2 9 . 0  | 7 1 1 . 8  | - 1 2 . 5  | - 1 . 6 1 5 . 2
- A U G . .  . | 3 0 2 . 1  1 3 . 7  1 7 . 1  | 2 . 2  | 2 3 . 6 1 2 5 . 5  | 8 8 4 . 4  | 2 4 . 3  | 1 4 .  9 1 6 . 3
- S E P . .  .1 3 2 2 . 6  1 6 . 8  1 1 8 . 2  1 2 . 3  | 2 5 . 1 i 2 4 . 0  | 1 0 2 3 . 3  | 1 5 . 7  | 1 4 .  7 1 7 . 2
- O C T . . . | 3 2 6 . 9  1 1 . 3  1 6 . 7  | 2 . 3  | 2 4 . 7 1 2 0 . 3  | 1 2 8 1 . 0  | 2 5 . 2  | 2 1 . 4 1 9 . 1
- N O V . .  . | 4 9 2 . 8  1 5 0 . 8  | 6 . 5  | 3 . 6  I 3 1 . 9 1 2 6 . 4  | 1 3 7 2 . 0  | 7 . 1  1 1 3 . 2 I 9 . 9
- D E C . .  .  |

i
8 3 4 . 2  1 

|
6 9 . 3  I

l
5 . 8  | 

1
6 . 2  | 

l
3 8 . 3 1

i
3 8 . 1  |

I
1 3 5 6 . 7  |

I
- 1 . 1  1 

i
1 9 .  5 1

j
1 0 . 1

1
1 9 7 8 - J A N . .  . 1 8 7 7 . 5  1 5 . 2  |

1
3 . 0  |

1
6 . 5  | 4 2 . 7

1
1

1
3 8 . 5  |

1
1 4 0 2 . 0  | 3 . 3  | 1 9 . 3

1
1 1 0 . 4

- F E B .  . . | 8 7 1 . 4  | - 0 . 7  | 5 . 9  | 6 . 6  | 4 5 . 6 1 4 6 . 5  | 1 0 0 1 . 5  ! - 2 8 . 6  1 1 4 . 4 1 7 . 6
- M A R . . . | 9 6 6 . 7  | 1 0 . 9  | 9 . 1  | 7 . 3  | 4 0 . 0 1 4 3 . 3  | 1 2 6 5 . 1  | 2 6 . 3  | 2 6 . 0 1 9 . 5
- A P R . . . | 7 4 2 . 5  | - 2 3 . 2  | 1 2 . 0  | 5 . 5  | 3 6 . 6 1 4 0 . 7  | 1 0 8 1 . 4  | - 1 4 . 5  | 2 5 . 0 1 8 . 1
- M A Y . .  . | 5 3 5 . 1  | - 2 7 . 9  | 1 9 . 3  | 3 . 9  | 2 8 . 0 1 3 2 . 8  I 1 0 9 7 . 5  | 1 . 5  | 3 7 . 0 1 8 . 1
- J U N . . . | 3 7 9 . 4  1 - 2 9 . 1  | - 2 . 1  | 2 . 7  | 2 1 . 2 1 2 7 . 2  | 1 0 1 4 . 0  | - 7 . 6  | 2 4 . 6 1 7 . 3
- J U L . .  .1 3 2 6 . 6  | - 1 3 . 9  | 1 2 . 1  | 2 . 3  | 2 1 . 2 1 2 7 . 0  | 8 8 3 . 2  | - 1 2 . 9  | 2 4 .  1 1 6 . 2
- A U G . . . | 3 4 9 . 7  | 7 . 1  | 1 5 . 8  | 2 . 4  | 2 2 . 0 1 2 4 . 9  | 1 0 5 4 . 2  | 1 9 . 4  | 1 9 . 2 1 7 . 2
- S E P . . . | 3 3 8 . 4  | - 3 . 2  | 4 . 9  | 2 . 3  | 2 1 . 5 1 2 2 . 9  | 1 1 3 6 . 5  | 7 . 8  | 1 1 . 1 1 7 . 7
- O C T . . .  | 3 8 4 . 2  1 1 3 . 5  | 1 7 . 5  | 2 . 6  | 2 1 . 3 1 1 9 . 0  I 1 6 3 6 . 2  j 4 4 . 0  | 2 7 . 7 1 1 0 . 9
- N O V . .  . | 5 2 8 . 0  1 3 7 . 4  | 7 . 2  | 3 . 6  | 2 6 . 8 1 2 4 . 9  | 1 5 9 1 . 3  | - 2 . 7  | 1 6 . 0 1 1 0 . 8
- D E C . .  .1

i
8 6 2 . 6  1 

1
6 3 . 4  | 

1
3 . 4  | 

1
5 . 9  |

1
3 3 . 1 1

1
3 7 . 3  | 

1
1 4 5 0 . 7  | 

1
- 8 . 8  | 

I
6 . 9 1

1
9 . 9

1
1 9 7 9 - J A N . . . |

1
1 0 1 7 . 7  1

1
1 8 . 0  |

1
1 6 . 0  |

1
6 . 8  | 3 7 . 7

1
1 3 7 . 4  | 1 7 0 2 . 7  | 1 7 . 4  | 2 1 . 4

1
1 1 1 . 4

- F E B . . . I 9 7 1 . 9  | - 4 . 5  | 1 1 . 5  | 6 . 5  | 4 1 . 4 1 4 3 . 1  | 1 2 8 2 . 2  1 - 2 4 . 7  | 2 8 . 0 1 8 . 6
- M A R . .  . | 1 0 5 1 . 8  i 8 . 2  | 8 . 8  | 7 . 0  | 3 6 . 4 1 42 . 0  | 1 4 5 4 . 9  j 1 3 . 5  | 1 5 . 0 1 9 . 7
- A P R . . . | 8 3 8 . 0  | - 2 0 . 3  | 1 2 . 9  | 5 . 4  | 3 2 . 0 1 3 8 . 0  | 1 3 6 9 . 8  1 - 5 . 8  | 2 6 . 7 1 8 . 9
- M A Y . . . | 5 9 2 . 8  1 - 2 9 . 3  | 1 0 . 8  | 3 . 7  1 2 5 . 2 1 3 0 . 3  | 1 3 6 3 . 6  | - 0 . 5  | 2 4 . 2 1 8 . 6
- J U N . .  . j 3 9 9 . 6  | - 3 2 . 6  | 5 . 3  I 2 . 5  1 1 8 . 6 1 2 3 . 7  | 1 2 8 4 . 3  I - 5 . 8  | 2 6 . 7 1 7 . 9
- J U L . . .  I 3 8 8 . 8  I - 2 . 7  | 1 9 . 0  | 2 . 3  1 1 9 .  8 1 2 3 . 6  j 1 2 6 1 . 6  | - 1 . 8  | 4 2 . 8 1 7 . 6
- A U G . .  . 1 4 1 3 . 7  1 6 . 4  | 1 8 . 3  | 2 . 4  | 2 1 . 7 1 2 4 . 4  | 1 2 8 3 . 5  | 1 . 7  | 2 1 . 7 1 7 . 5
- S E P . .  . 1 3 7 1 . 5  1 - 1 0 . 2  | 9 . 8  | 2 . 2  | 1 9 . 8 1 2 2 . 1  | 1 3 0 7 . 1  | 1 . 8  | 1 5 . 0 1 7 . 6

♦ OUTSTANDING LOANS AT END OF P RE C E DI N G MONTH.

RENEWALS AND COLLECTIONS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON PAGE 3).
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TABLE 213.3
PRODUCTION CREDIT ASSOCIATIONS

RENEWALS AND COLLECTIONS
TWELVE-MONTH MOVING TOTAL

9

1
1

RENEWALS 1
i

C O L L E C T I O N S
1
1 M I L L I O N S  | PERCENTAGE CHANGE 1 AS PERCENTAGE OF

1
1 M I L L I O N S  | PERCENTAGE CHANGE AS P ER­

1 OF | FROM P RE VI OU S 1 1 OF | FROM PREVI OUS CENTAGE OF
i DOLLARS | (LOANS O U T - ( LOANS I C O L L E C T .  C| DOLLARS | LOANS OUT­
1 1 MONTH I YEAR 1 S TANDING* ! MADE j RENEWALS 1 1 MONTH 1 YEAR STANDING*

1 9 7 7 - J A N . . . j 5 9 7 3 . 6  | 1 . 5  1 1 1 . 3 1 5 0 . 9  j 3 2 . 4 3 5 . 2  | 1 1 0 0 1 . 2  | 1 . 0 1 1 3 .  8 9 3 . 7
- F E B .  . . | 6 0 8 9 . 5  | 1 . 9  | 1 1 . 5 1 5 1 . 3  | 3 2 . 6 3 5 . 4  | 1 1 1 0 0 . 8  | 0 . 9 1 1 2 . 8 9 3 . 6
- M A R . .  .1 6 2 1 3 . 6  | 2 . 0  | 1 0 . 8 1 5 1 . 8  | 3 2 . 8 3 5 . 6  I 1 1 2 3 3 . 9  | 1 .2 1 1 0 . 8 9 3 . 7
- A P R . . . | 6 3 0 1 . 4  | 1 . 4  1 1 1 . 4 1 5 2 . 0  | 3 3 . 0 3 5 . 9  | 1 1 2 6 7 . 7  | 0 . 3 1 9 . 7 9 3 . 1
- M A Y . . . | 6 3 5 8 . 9  | 0 . 9  | 1 2 . 2 1 5 2 . 0  | 3 2 . 9 3 5 . 9  | 1 1 3 3 7 . 8  | 0 . 6 1 9 . 4 9 2 . 7
- J U N . .  . | 6 4 3 7 . 5  | 1 . 2  1 1 3 . 0 I 5 2 . 0  | 3 3 . 0 3 6 . 2  1 1 1 3 2 3 . 1  | - 0 . 1 1 7 . 7 9 1 . 5
- J J L .  . . | 6 4 6 3 . 5  j 0 . 4  | 1 3 . 8 1 5 1 . 6  | 3 2 . 9 3 6 . 4  | 1 1 3 1 1 . 5  | - 0 . 1 1 8 . 0 9 0 . 4
- A U G . . .1 6 4 8 3 . 6  | 0 . 3  | 1 3 . 4 1 5 1 . 2  | 3 2 . 9 3 6 . 2  | 1 1 4 2 6 . 1  | 1 . 0 i 8 . 7 9 0 . 2
- S E P . . . | 6 5 3 3 . 2  | 0 . 3  1 1 3 . 9 1 5 1 . 0  | 3 2 . 9 3 6 . 1  | 1 1 5 5 7 . 3  | 1 . 1 1 9 . 9 9 0 . 1
- O C T . .  .  | 6 5 5 3 . 8  | 0 . 3  | 1 4 . 6 1 5 0 . 5  J 3 2 . 8 3 5 . 7  | 1 1 7 8 3 . 4  | 2 . 0 1 1 2 . 3 9 0 . 9
- N O V . .  . | 6 5 8 3 . 8  | 0 . 5  | 1 3 . 4 1 5 0 . 3  | 3 2 . 9 3 5 . 5  | 1 1 9 4 2 . 9  | 1 . 4 1 1 0 . 9 9 1 . 2
- D E C . . . |

i
6 6 2 9 . 7  I

i
0 . 7  |

i
1 2 . 6 1

I
5 0 . 1  |

I
3 3 . 1 3 5 . 3  |

I
1 2 1 6 3 . 9  |

l
1 . 8 1

I
1 1 . 7 9 2 . 0

1
1 9 7 8 - J A N . . . |

1
6 6 5 5 . 6  |

1
0 . 4  | 1 1 . 4

I
1

I
4 9 . 9  | 3 3 . 1

1
3 4 . 9  |

1
1 2 3 9 0 . 6  | 1 . 9

1
1 1 2 . 6 9 3 . 0

- F E B .  . . | 6 7 0 4 . 3  | 0 . 7  | 1 0 . 1 1 5 0 . 0  1 3 3 . 2 3 4 . 9  | 1 2 5 1 6 . 7  | 1 . 0 1 1 2 . 8 9 3 . 3
- M A R . . . | 6 7 8 4 . 7  | 1 . 2  | 9 . 2 1 5 0 . 2  | 3 3 . 2 3 4 . 7  | 1 2 7 7 7 . 4  | 2 . 1 1 1 3 . 7 9 4 . 6
- A P R . . . | 6 8 6 4 . 2  I 1 . 2  1 8 . 9 1 5 0 . 6  | 3 3 . 4 3 4 . 6  | 1 2 9 9 3 . 9  1 1 . 7 1 1 5 . 3 9 5 . 7
- M A Y . . . | 6 9 5 0 . 6  | 1 . 3  1 9 . 3 1 5 1 . 0  | 3 3 . 4 3 4 . 3  | 1 3 2 9 0 . 6  | 2 . 3 1 1 7 . 2 9 7 . 5
- J U N . . . | 6 9 4 2 . 5  | - 0 . 1  | 7 . 8 1 5 0 . 7  1 3 3 . 0 3 4 . 0  | 1 3 4 9 0 . 8  | 1 .5 1 1 9 . 1 9 8 . 6
“ J U L . . . | 6 9 7 7 . 7  | 0 . 5  | 8 . 0 1 5 0 . 8  | 3 2 . 8 3 3 . 8  1 1 3 6 6 2 . 2  I 1 . 3 1 2 0 .  8 9 9 . 5
- A U G . .  . j 7 0 2 5 . 4  | 0 . 7  | 8 . 4 1 5 1 . 0  1 3 2 . 6 3 3 . 7  1 1 3 8 3 2 . 0  | 1 . 2 1 2 1 . 1 1 0 0 . 4
- S E P . . . | 7 0 4 1 . 2  | 0 . 2  | 7 . 8 1 5 0 . 9  | 3 2 . 2 3 3 . 6  | 1 3 9 4 5 . 2  | 0 . 8 1 2 0 . 7 1 0 0 . 8
- O C T . . .  j 7 0 9 8 . 5  ! 0 .  8 | 8 . 3 1 5 1 . 0  | 3 1 . 8 3 3 . 2  | 1 4 3 0 0 . 4  | 2 . 5 1 2 1 . 4 1 0 2 . 8
- N O V . . . | 7 1 3 3 . 7  | 0 . 5  | 8 . 4 1 5 1 . 0  | 3 1 . 3 3 2 . 9  j 1 4 5 1 9 . 7  | 1 . 5 1 2 1 . 6 1 0 3 . 8
- D E C . . . |

i
7 1 6 2 . 1  | 0 . 4  |

i
8 . 0 1

1
5 0 . 8  | 

|
3 0 . 9 3 2 . 9  1 

|
1 4 6 1 3 . 7  | 

|
0 . 6 1

i
2 0 . 1 1 0 3 . 7

1
1 9 7 9 - J A N . . . |

I
7 3 0 2 . 4  |

i
2 . 0  | 9 . 7

1
1 5 1 . 4  | 3 0 . 6 3 2 . 9  | 1 4 9 1 4 . 4  | 2 . 1

1
1 2 0 . 4 1 0 5 . 0

- F E B . . . | 7 4 0 2 . 9  | 1 . 4  | 1 0 . 4 1 5 1 . 6  | 3 0 . 5 3 2 . 8  | 1 5 1 9 5 . 1  | 1 . 9 1 2 1 . 4 1 0 5 . 9
- M A R . .  . | 7 4 8 8 . 0  | 1 . 1  1 1 0 . 4 1 5 1 . 7  | 3 0 . 2 3 2 . 7  | 1 5 3 8 4 . 8  | 1 .2 1 2 0 . 4 1 0 6 . 2
- A P R . . . | 7 5 8 3 . 6  | 1 . 3  | 1 0 . 5 1 5 1 . 8  | 2 9 . 9 3 2 . 6  | 1 5 6 7 3 . 2  | 1 . 9 1 2 0 . 6 1 0 7 . 0
- M A Y . . . | 7 6 4 1 . 2  | 0 . 8  | 9 . 9 1 5 1 . 5  | 2 9 . 6 3 2 . 4  | 1 5 9 3 9 . 3  | 1 . 7 1 1 9 . 9 1 0 7 . 5
- J U N . . . | 7 6 6 1 . 4  | 0 . 3  | 1 0 . 4 1 5 1 . 0  | 2 9 . 3 3 2 . 1  1 1 6 2 0 9 . 7  | 1 . 7 1 2 0 . 2 1 0 7 . 9
- J U L . .  . | 7 7 2 3 . 6  | 0 . 8  | 1 0 . 7 1 5 0 . 7  | 2 9 . 1 3 1 . 8  1 1 6 5 8 8 . 1  | 2 . 3 1 2 1 . 4 1 0 9 . 0
- A U G . . . | 7 7 8 7 . 5  1 0 . 8  | 1 0 . 8 1 5 0 . 5  | 2 9 . 0 3 1 . 7  | 1 6 8 1 7 . 3  | 1 . 4 1 2 1 . 6 1 0 9 . 1
- S E P . . . | 7 8 2 0 . 6  | 0 . 4  | 1 1 . 1 1 5 0 . 1  j 2 8 . 8 3 1 . 5  | 1 6 9 8 8 . 0  | 1 . 0 1 2 1 . 8 1 0 8 . 8

♦ AVERAGE OUTSTANDING LOANS DURING THE P R E CE D IN G  12 MONTHS (AVERAGE OF END-OF-MONTH D A T A ) .

RENEWALS AND COLLECTIONS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON PAGE 3)
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SOURCE :  “ FED ER AL  LAND BANKS— SUMMARY OF S E L E C T E D  MONTHLY LOAN DA TA,"
TECHN ICA L  S E R V I C E S  D I V I S I O N ,  FARM C R E D I T  A D M IN I ST R AT I O N.

DATA IN T H I S  S E C T I O N  ARE OBTAI NED FROM T I M E L Y  MONTHLY REPORTS WHICH ARE NOT 
R E V I S E D  TO R E F L E C T  ANY SUBSEQUENT CHANGES OR C O R R E C T I O N S .  I F  ONLY YEAR-END  
DATA ON OUTSTANDING LOAN VOLUME ARE R E Q U I R E D ,  USE THE S E R I E S  IN S EC T I O N 100  
OF THE A G RI CU LT UR AL  F INANCE  DATABOOK— ANNUAL S E R I E S .  NOVEMBER 1 9 7 7 .
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TABLE 221.1
F E D E RA L  LAND BANKS 

LOANS OUTSTANDING  
(END OF MONTH)

li

AMOUNT I
i

NUMBER |
i

AVERAGE S I Z E

M I L L I O N S  OF DOLLARS i PERCENTAGE
I

CHANGE | 1
i

P ERCENTAGE! I P ERCENTAGE!
! FROM PR EV IO US  I THOUSANDS! CHANGE | DOLLARS J CHANGE

OUT-  | CHANGE FROM P R E VI O U S ! 1 1 FROM L A S T ! I FROM LAST
STANDING | 1 MONTH | YEAR | 1 YEAR | 1 YEAR

1 MONTH | YEAR | ! 1 j ! 1

1 9 7 7 - J A N . • •  | 1 8 6 9 2 . 7  | 1 6 8 . 5  | 2 5 0 2 . 8  1 0 . 9  j 1 5 . 5  | 4 5 0 . 9 1 1 . 7  1 4 1 4 5 7 .  J 1 3 . 5
- F E B . . .1 L 8 9 2 1 . 9  l 2 2 9 . 2  | 2 5 5 2 . 3  | 1 . 2  1 1 5 . 6  | 4 5 1 . 5 1 1 . 8  | 4 1 9 0 9 .  | 1 3 . 6
- M A R . .  .  | 1 9 3 3 0 . 8  | 4 0 9 . 0  | 2 6 3 1 . 0  | 2 . 2  | 1 5 . 8  | 4 5 2 . 9 1 1 . 8  I 4 2 6 8 4 .  | 1 3 . 8
- A P R . . . | 1 9 6 2 5 . 0  | 2 9 4 . 2  | 2 6 7 8 . 8  I 1 . 5  | 1 5 . 8  | 4 5 3 . 8 1 1 . 8  | 4 3 2 4 3 .  J 1 3 . 8
- M A Y . . . | 1 9 9 1 6 . 8  | 2 9 1 . 8  | 2 7 5 7 . 3  | 1 . 5  I 1 6 . 1  | 4 5 4 . 8 1 1 . 7  J 4 3 7 9 2 .  | 1 4 .  1
- J U N . . . | 2 0 1 9 0 . 2  | 2 7 3 . 4  | 2 7 8 7 . 0  | 1 . 4  1 1 6 . 0  | 4 5 6 . 0 1 1 . 8  | 4 4 2 7 3 .  | 1 4 . 0
- J U L . .  . | 204-40 • 8 | 2 5 0 . 6  I 2 8 1 8 . 1  | 1 . 2  1 1 6 . 0  | 4 5 7 . 0 ! 1 . 8  | 4 4 7 3 2 .  | 1 4 . 0
- A U G . .  .  | 2 0 6 5 8 . 0  | 2 1 7 . 2  | 2 8 5 1 . 8  | 1 . 1  1 1 6 . 0  1 4 5 7 . 8 1 1 . 8  ! 4 5 1 2 4 .  1 1 4 . 0
- S E P . . . | 2 0 8 7 3 . 7  | 2 1 5 . 7  | 2 8 9 1 . 5  | 1 . 0  l 1 6 . 1  | 4 5 8 . 6 1 1 . 8  1 4 5 5 1 9 .  1 1 4 . 0
- O C T . .  . | 2 1 0 5 7 . 0  | 1 8 3 . 3  | 2 9 0 9 . 3  | 0 . 9  | 1 6 . 0  | 4 5 9 . 1 1 1 . 9  | 4 5 8 6 8 .  ! 1 3 . 9
- N O V . .  . | 2 1 2 5 8 . 2  1 2 0 1 . 2  1 2 9 3 8 . 0  1 1 . 0  | 1 6 . 0  | 4 5 9 . 2 1 1 . 9  ! 4 6 2 8 9 .  | 1 3 . 8
- D E C . .  .1 2 1 4 6 6 . 3  |

I
2 0 8 . 1  1 

|
2 9 4 2 . 1  | 

1
1 . 0  | 

1
1 5 . 9  1

i
4 5 9 . 5 1

t
1 . 9  | 

1
4 6 7 1 4 .  |

l
1 3 . 7

1 9 7 8 - J A N . • . | 2 1 6 7 2 . 2  | 2 0 5 . 8  | 2 9 7 9 . 5  |
1

1 . 0  | 1 5 . 9  | 4 5 9 . 8
1
1

1
2 . 0  |

1
4 7 1 3 6 .  J 1 3 . 7

- F E B . . . I 2 1 3 9 5 . 7  | 2 2 3 . 5  | 2 9 7 3 . 8  I 1 . 0  | 1 5 . 7  | 4 6 0 . 4 1 2 . 0  | 4 7 5 5 9 .  | 1 3 . 5
- M A R . . . | 2 2 2 3 4 . 1  | 3 3 8 . 4  | 2 9 0 3 . 2  | 1 . 5  1 1 5 . 0  1 4 6 1 . 3 ! 1 . 9  | 4 8 1 9 3 .  J 1 2 . 9
- A P R . . .1 2 2 4 8 0 . 7  | 2 4 6 . 6  | 2 8 5 5 . 7  | 1 . 1  i 1 4 . 6  | 4 6 1 . 8 ! 1 . 8  | 4 8 6 8 0 .  ! 1 2 . 6
- M A Y . . . | 2 2 8 0 6 . 7  | 3 2 6 . 0  | 2 8 8 9 . 9  | 1 . 4  1 1 4 . 5  I 4 6 3 . 1 ! 1 . 8  J 4 9 2 4 7 .  1 1 2 . 5
- J U N . . . | 2 3 1 3 0 . 7  | 3 2 4 . 0  | 2 9 4 0 . 4  | 1 . 4  1 1 4 . 6  j 4 6 4 . 6 1 1 . 9  ! 4 9 7 8 7 .  | 1 2 . 5
- J U L . .  . | 2 3 3 9 4 . 6  | 2 6 3 . 9  | 2 9 5 3 . 7  1 1 . 1  1 1 4 . 5  j 4 6 5 . 9 1 2 . 0  | 5 0 2 1 3 .  ! 1 2 . 3
- A U G . .  . | 2 3 6 7 7 . 6  | 2 8 3 . 0  | 3 0 1 9 . 6  | 1 . 2  1 1 4 . 6  | 4 6 7 . 2 1 2 . 1  ! 5 0 6 7 7 .  | 1 2 . 3
- S E P . .  .1 2 3 9 3 8 . 7  | 2 6 1 . 1  | 3 0 6 4 . 9  I 1 . 1  1 1 4 . 7  | 4 6 8 . 4 1 2 . 1  1 5 1 1 0 4 .  ! 1 2 . 3
- O C T . . . | 2 4 2 1 0 . 9  | 2 7 2 . 3  | 3 1 5 3 . 9  | 1 . 1  1 1 5 . 0  | 4 6 9 . 5 1 2 . 3  J 5 1 5 6 4 .  | 1 2 . 4
- N O V . . . | 2 4 4 6 0 . 7  1 2 4 9 . 8  ! 3 2 0 2 . 5  | 1 . 0  j 1 5 . 1  | 4 7 0 . 3 1 2 . 4  | 5 2 0 1 0 .  J 1 2 . 4
- D E C . .  . 1 2 4 6 6 8 . 0  | 

|
2 0 7 . 3  | 

|
3 2 0 1 . 7  |

i
0 . 8  | 

1
1 4 . 9  | 

1
4 7 1 . 2 1

i
2 . 5  J

i
5 2 3 5 5 .  I

i
1 2 .  1

1 9 7 9 - J A N . • . | 2 5 0 5 3 . 0  | 3 8 5 . 0  |
1

3 3 8 0 . 8  |
1

1 . 6  j
1

1 5 . 6  | 4 7 2 . 5
i
1

1
2 . 8  |

1
5 3 0 2 0 .  | 1 2 . 5

- F E B . .  .1 2 5 3 5 7 . 8  | 3 0 4 . 8  | 3 4 6 2 . 1  | 1 . 2  | 1 5 . 8  | 4 7 3 . 8 1 2 . 9  | 5 3 5 2 2 .  ! 1 2 . 5
- M A R . . . | 2 5 8 5 0 . 9  | 4 9 3 . 1  | 3 6 1 6 . 8  | 1 . 9  1 1 6 . 3  | 4 7 6 . 0 1 3 . 2  ! 5 4 3 0 4 .  J 1 2 . 7
- A P R . .  .  | 2 6 2 9 4 . 1  | 4 4 3 . 2  | 3 8 1 3 . 4  | 1 . 7  I 1 7 . 0  I 4 7 7 . 8 1 3 . 5  ! 5 5 0 3 0 .  | 1 3 . 0
- M A Y . .  . | 2 6 7 8 0 . 9  | 4 8 6 . 8  | 3 9 7 4 . 2  i 1 . 9  | 1 7 . 4  | 4 8 0 . 0 1 3 . 6  | 5 5 7 9 3 .  | 1 3 . 3
- J U N . . . | 2 7 2 6 1 . 0  | 4 8 0 . 1  | 4 1 3 0 . 4  | 1 . 8  1 1 7 . 9  | 4 8 2 . 4 ! 3 . 8  ! 5 6 5 1 0 .  ! 1 3 . 5
- J U L . . . | 2 7 6 5 7 . 7  | 3 9 6 . 7  | 4 2 6 3 . 1  | 1 . 5  1 1 8 . 2  | 4 8 4 . 6 1 4 . 0  ! 5 7 0 7 0 .  J 1 3 . 7
- A U G . .  .1 2 8 1 0 3 . 2  | 4 4 5 . 5  | 4 4 2 5 . 6  | 1 . 6  | 1 8 . 7  ! 4 8 6 . 9 1 4 . 2  | 5 7 7 1 6 .  | 1 3 . 9
- S E P . .  . | 2 8 4 3 0 . 2  | 3 2 7 . 0  | 4 4 9 1 . 6  | 1 . 2  1 1 8 . 8  | 4 8 8 . 7 1 4 . 3  ! 5 8 1 7 1 .  ! 1 3 . 8
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TABLE 222.1
F E D E RA L  LAND BAN 

LOANS CLOSED

AMOUNT NUMBER

1 M I L L I O N S  1 PERCENTAGE CHANGE | 1PERCENTAGE
1 OF | FROM P REVI OUS I THOUSANDS! CHANGE
1 DOLLARS | 1 1 FROM LAST
1 1 MONTH | YEAR | 1 YEAR

1 9 7 7 - J A N . • . | 4 6 3 . 7  | 6 . 0  | 1 8 . 0  | 4 . 9 1 2 . 4
- F E B . . . | 4 2 9 . 5  | - 7 . 4  | 2 3 . 8  | 4 . 7 1 5 . 6
- M A R . . . | 6 7 9 . 0  1 5 8 . 1  | 2 8 . 7  | 6 . 8 I 6 . 6
- A P R . . .1 5 2 1 . 3  1 - 2 3 . 2  1 1 9 . 4  1 5 . 6 1 4 . 6
- M A Y . . . | 5 1 8 . 3  1 - 0 . 6  | 4 2 . 5  | 5 . 8 1 1 9 . 0
- J U N . . . | 5 0 6 . 0  ! - 2 . 4  | 2 4 . 9  | 5 . 9 1 1 3 . 4
- J U L . . . | 4 9 2 . 2  1 - 2 . 7  | 3 4 . 1  | 4 . 8 1 7 . 3
- A U G . . .1 4 0 2 . 9  | - 1 8 . 2  | 2 5 . 6  | 4 . 8 1 1 0 . 1
- S E P . . . | 3 7 9 . 7  | - 5 . 7  | 1 7 . 5  | 4 . 5 1 7 . 0
- O C T . . . | 3 5 8 . 6  | - 5 . 6  | 1 4 . 4  | 4 . 4 1 6 . 4
- N O V . . . | 4 1 8 . 9  | 1 6 . 8  | 1 9 . 5  | 4 . 8 1 8 . 5
- D E C . . .1 

1
4 4 8 . 9  | 7 . 2  | 

1
2 . 6  | 

i
5 . 0 1

1
- 0 . 9

1
1 9 7 8 - JA N.  • . | 5 0 2 . 7  |

1
1 2 . 0  |

1
8 . 4  I 4 . 9

1
1 - 0 . 2

- F E B . . . I 4 3 3 . 0  J - 1 3 . 9  | 0 . 8  1 4 . 5 1 - 4 . 7
- M A R . . . | 6 1 8 . 9  1 4 2 . 9  | - 8 . 8  I 5 . 9 1 - 1 3 . 3
- A P R . . . | 4 9 2 . 1  | - 2 0 . 5  | - 5 . 6  | 4 . 9 1 - 1 2 . 8
- M A Y . . . | 5 7 0 . 7  | 1 6 . 0  | 1 0 . 1  | 5 . 9 1 1 . 2
- J U N . . . | 5 5 9 . 7  | - 1 . 9  | 1 0 . 6  | 5 . 9 1 0 . 4
- J U L . . .1 4 6 1 . 9  I - 1 7 . 5  | - 6 . 2  | 4 . 8 1 1 . 3
- A U G . . . 1 4 8 0 . 7  | 4 .  1 | 1 9 . 3  | 5 . 3 1 1 0 . 9
- S E P . . . | 4 5 4 . 9  | - 5 . 4  | 1 9 . 8  | 4 . 7 1 4 . 4
- O C T . . . | 4 8 5 . 9  | 6 . 8  | 3 5 . 5  | 5 . 2 1 1 9 . 9
- N O V . . . | 4 7 0 . 3  j - 3 . 2  | 1 2 . 3  | 5 . 2 1 6 . 5
- D E C . . .1  

1
4 8 3 . 1  1 

1
2 . 7  |

i
7 . 6  | 

1
5 . 2 1

t
3 . 0

1
1 9 7 9 - J A N . • . |

1
7 3 4 . 4  |

1
5 2 . 0  |

1
4 6 .  1 | 6 . 2

1
1 2 6 . 4

- F E B .  .  .1 5 3 0 . 7  | - 2 7 . 7  | 2 2 . 6  | 5 . 0 1 1 0 . 2
- M A R . . . 1 7 9 8 . 9  1 5 0 . 5  | 2 9 . 1  | 6 . 9 1 1 7 . 1
- A P R . . . 1 7 3 3 . 0  1 - 8 . 2  | 4 9 . 0  | 6 . 1 1 2 4 . 6
- M A Y . . . | 7 9 0 . 2  1 7 . 8  | 3 8 . 5  1 6 . 9 1 1 8 . 3
- J U N . . . ! 7 4 7 . 5  1 - 5 . 4  | 3 3 . 5  | 6 . 6 1 1 2 . 7
- J U L . . .1 6 5 7 . 5  1 - 1 2 . 0  | 4 2 . 3  | 6 . 2 1 2 8 . 3
- A U G . . .1 6 9 1 . 8  | 5 . 2  | 4 3 . 9  | 6 . 4 1 2 0 . 4
- S E P . .  . 1 5 2 4 . 6  | - 2 4 . 2  | 1 5 . 3  | 5 . 2 1 1 0 . 8

* OUTSTANDING LOANS AT END OF PRECEDING MONTH

AVERAGE S I Z E AS PERCENTAGE  OF

I P E RCE NT AGE ! LOANS J
DOLLARS | CHANGE 1 OUT-  ! R E P A Y ­

! FROM L A S T !  
! YEAR J

ST AN DIN G* !
!

MENTS

9 4 0 5 8 .  J 1 5 . 3 1 2 . 5  1 2 2 3 .
9 1 0 1 3 .  | 1 7 . 2 ! 2 . 3  ! 3 6 7 .
9 9 8 3 3 .  1 2 0 . 7 ! 3 . 6  | 4 7 5 .
9 2 6 4 0 .  ! 1 4 . 1 1 2 . 7  | 4 7 5 .
8 9 2 7 3 .  ! 1 9 . 8 1 2 . 6  | 4 5 7 .
8 6 2 3 3 .  | 1 0 . 2 ! 2 . 5  1 4 0 3 .

1 0 2 8 8 8 .  | 2 4 . 9 ! 2 . 4  | 3 7 4 .
8 3 7 9 2 .  I 1 4 . 1 1 2 . 0  | 4 3 5 .
8 5 2 0 3 .  | 9 . 8 1 1 . 8  | 5 1 6 .
8 2 2 4 0 .  ! 7 .  5 1 1 . 7  J 3 8 9 .
8 6 4 4 2 .  | 1 0 . 1 1 2 . 0  1 3 4 0 .
8 9 7 2 9 .  !

I
3 . 5 1

i
2 . 1  ! 

1
3 0 4 .

1
1 0 2 1 8 7 .  ! 8 . 6

i
1 2 . 3  ! 2 4 7 .

9 6 3 3 4 .  | 5 . 8 1 2 . 0  ! 3 6 0 .
1 0 4 9 2 1 .  ! 5 . 1 ! 2 . 8  1 4 0 6 .
1 0 0 2 5 5 .  | 8 . 2 1 2 . 2  | 3 8 0 .

9 7 1 6 4 .  J 8 . 3 1 2 . 5  | 4 4 7 .
9 5 0 2 9 .  ! 1 0 . 2 1 2 . 5  | 4 7 3 .
9 5 2 7 2 .  1 - 7 . 4 1 2 . 0  ! 4 5 3 .
9 0 1 3 0 .  J 7 . 6 1 2 . 1  | 4 7 3 .
9 7 7 4 4 .  J 1 4 . 7 1 1 . 9  | 5 2 3 .
9 2 9 1 8 .  ! 1 3 . 0 ! 2 . 0  ! 4 2 9 .
9 1 0 8 7 .  ! 5 . 4 ! 1 . 9  ! 3 7 9 .
9 3 7 8 4 .  j 

i
4 . 5 1

i
2 . 0  | 

i
2 7 1 .

1
1 1 8 0 9 5 .  J 1 5 . 6

i
1

I
3 . 0  | 3 3 7 .

1 0 7 1 4 7 .  | 1 1 . 2 i 2 . 1  ! 4 3 1 .
1 1 5 6 8 2 .  1 1 0 . 3 1 3 . 2  | 5 0 6 .
1 1 9 9 1 0 .  | 1 9 . 6 J 2 . 8  i 5 3 4 .
1 1 3 7 1 6 .  ! 1 7 . 0 ! 3 . 0  ! 6 0 4 .
1 1 2 5 9 3 .  1 1 8 . 5 ! 2 . 8  | 6 4 0 .
1 0 5 7 0 5 .  | 1 0 . 9 1 2 . 4  | 5 3 4 .
1 0 7 7 7 2 .  ! 1 9 . 6 1 2 . 5  ! 6 3 9 .
1 0 1 7 1 9 .  1 4 .  1 1 1 . 9  I 6 1 8 .

4
1
2
5
7
8
2
2
3
3
3
0

1
2
3
8
4
0
3
5
8
8
6
0

9
6
5
5
1
0
6
9
2
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TABLE 222.3
F E D E R A L  L A N D  B A N K S  

L O A N S  C L O S E D
T W E L V E - M O N T H  M O V I N G  T O T A L

13

i
1

A M O U N T 1
1

N U M B E R  1
i

A V E R A G E S I Z E 1
i

A S  P E R C E N T A G E  O F
1
1 M I L L I O N S  | P E R C E N T A G E

1
C H A N G E  | 1

i
P E R C E N T A G E !

i
I P E R C E N T A G E ! L O A N S  !

1 OF  | F R O M  P R E V I O U S  1 T H O U S A N D S 1 C H A N G E  | D O L L A R S  1 C H A N G E 1 O U T -  J R E P A Y ­
1 D O L L A R S  | 1 1 F R O M  L A S T | ! F R O M  L A S T ! S T A N D I N G * ! M E N T S
1 1 M ONT H | Y E A R  | 1 Y E A R  | 1 Y E A R 1 1

1 9 7 7 - J  A N . •  .  I 4 6 5 6 . 1  1 1 . 5  1 1 0 . 5  | 5 7 . 8 1 - 0 . 0  j 8 0 5 4 8 .  | 1 0 . 5 1 2 6 . 7  1 3 7 4 . 3
- F E B . .  .  | 4 7 3 8 . 7  | 1 . 8  | 1 2 . 4  | 5 8 . 1 1 1 . 5  1 8 1 6 2 2 .  ! 1 0 . 7 1 2 6 . 9  J 3 7 6 . 7
- M A R . .  .  | 4 8 9 0 . 1  | 3 . 2  | 1 3 . 7  I 5 8 . 5 1 1 . 1  1 8 3 6 1 9 .  | 1 2 . 4 ! 2 7 . 4  J 3 7 8 . 9
- A P R . .  .  | 4 9 7 5 . 0  | 1 . 7  | 1 4 . 6  | 5 8 . 7 1 1 . 8  | 8 4 7 0 7 .  | 1 2 . 5 1 2 7 . 5  | 3 8 2 . 9
- M A Y . .  • | 5 1 2 9 . 6  | 3 . 1 | 1 8 . 6  | 5 9 . 7 1 4 . 2  | 8 5 9 8 3 .  | 1 3 . 7 1 2 8 . 0  | 3 8 5 . 3
- J U N . . . | 5 2 3 0 . 6  | 2 . 0  I 2 0 . 0  | 6 0 . 4 1 5 . 4  | 8 6 6 6 9 .  | 1 3 . 9 1 2 8 . 2  | 3 8 0 . 1
- J U L . .  . ! 5 3 5 5 . 7  | 2 . 4  | 2 1 . 9  | 6 0 . 7 1 6 . 5  | 8 8 2 6 4 .  | 1 4 . 4 1 2 8 . 6  ! 3 7 4 . 8
- A U G . .  . 1 5 4 3 7 . 9  1 1 . 5  I 2 2 . 8  | 6 1 . 1 1 6 . 6  I 8 8 9 7 0 .  | 1 5 . 2 1 2 8 . 6  | 3 7 5 . 3
- S E P . .  .  | 5 4 9 4 . 4  | 1 . 0  | 2 3 . 7  | 6 1 . 4 1 7 . 3  | 8 9 4 7 0 .  J 1 5 . 3 1 2 8 . 6  | 3 8 0 . 7
- O C T . .  .  | 5 5 3 9 . 4  | 0 . 8  | 2 4 . 9  | 6 1 . 7 1 8 . 4  | 8 9 8 1 9 .  ! 1 5 . 3 1 2 8 . 5  I 3 8 1 . 2
- N O V . . . | 5 6 0 7 . 7  | 1 . 2  1 2 4 . 0  | 6 2 . 1 1 7 . 7  | 9 0 3 6 9 .  | 1 5 . 2 1 2 8 . 4  J 3 8 1 . 5
- D E C . . . |

i
5 6 1 9 . 1  j

i
0 . 2  | 

i
2 2 . 5  |

i
6 2 . 0 1

l
7 . 5  |

i
* 0 6 1 6 .  | 

i
1 4 . 0 1

■
2 8 . 2  | 

i
3 8 0 . 6

1
1 9 7 8 - J A N . .  . |

1
5 6 5 8 . 0  | 0 . 7  |

1
2 1 . 5  | 6 2 . 0

1
1 7 . 3  |

1
9 1 2 6 0 .  J 1 J . 3

I
1

1
2 8 . 0  ! 3 8 4 . 4

- F E B . . . | 5 6 6 1 . 6  | 0 . 1  | 1 9 . 5  | 6 1 . 8 1 6 . 4  I 9 1 6 4 8 .  | 1 2 . 3 1 2 7 . 7  | 3 8 3 . 8
- M A R . .  .  j 5 6 0 1 . 5  | - 1 . 1  1 1 4 . 5  | 6 0 . 9 1 4 . 1  | 9 2 0 2 0 .  | 1 0 . 0 1 2 7 . 1  | 3 7 7 . 3
- A P R . . . i 5 5 7 2 . 3  | - 0 . 5  I 1 2 . 0  | 6 0 . 2 1 2 . 4  j 9 2 6 3 4 .  | 9 . 4 1 2 6 . 6  ! 3 7 0 . 4
- M A Y . . . | 5 6 2 4 . 7  | 0 . 9  | 9 . 7  | 6 0 . 2 1 0 . 9  | 9 3 4 0 0 .  | 8 . 6 1 2 6 . 6  | 3 7 0 . 4
- J U N . .  .  | 5 6 7 8 . 4  ! 1 . 0  | 8 . 6  I 6 0 . 2 1 - 0 . 2  1 9 4 2 5 7 .  | 8 . 8 ! 2 6 . 5  J 3 7 5 . 7
- J U L . . . | 5 6 4 8 . 1  | - 0 .  5 | 5 . 5  | 6 0 . 3 1 - 0 . 6  | 9 3 6 5 4 .  | 6 . 1 1 2 6 . 1  1 3 8 1 . 1
- A U G . .  . 1 5 7 2 5 . 9  | 1 . 4  | 5 . 3  | 6 0 . 8 1 - 0 . 5  | 9 4 1 2 5 .  | 5 . 8 1 2 6 . 1  1 3 8 4 .  1
- S E P . .  .  | 5 8 0 1 . 0  | 1 . 3  I 5 . 6  j 6 1 . 0 1 - 0 . 6  | 9 5 0 5 2 .  | 6 . 2 1 2 6 . 2  | 3 8 5 . 7
- O C T . . . | 5 9 2 8 . 2  | 2 . 2  | 7 . 0  | 6 1 . 9 1 0 . 4  | 9 5 7 7 4 .  | 6 . 6 1 2 6 . 4  | 3 8 8 . 7
- N O V . .  .  | 5 9 7 9 . 6  | 0 . 9  | 6 . 6  J 6 2 . 2 1 0 . 3  | 9 6 1 1 2 .  1 6 . 4 1 2 6 . 4  | 3 9 1 . 9
- D E C . . . |

I
6 0 1 3 . 8  |

l
0 . 6  | 

l
7 . 0  | 

1
6 2 . 4 1

i
0 . 6  | 

1
9 6 4 3 2 .  | 

1
6 . 4 1

i
2 6 . 2  !

I
3 8 6 . 4

1
1 9 7 9 - J A N . . . |

1
6 2 4 5 . 6  | 3 . 9  |

1
1 0 . 4  | 6 3 . 7

1
1 2 . 7  |

1
9 8 1 0 4 .  ! 7 . 5

l
1

1
2 6 . 9  | 3 9 7 . 7

- F E B . .  .  | 6 3 4 3 . 2  | 1 . 6  | 1 2 . 0  | 6 4 .  1 1 3 . 8  1 9 8 9 2 6 .  ! 7 . 9 1 2 7 . 0  I 4 0 3 . 2
- M A R . .  .  | 6 5 2 3 . 2  I 2 . 8  | 1 6 . 5  | 6 5 . 1 I 7 . 0  | 1 0 0 1 6 0 .  J 8 . 8 ! 2 7 . 4  ! 4 1 3 . 2
- A P R . .  .  ! 6 7 6 4 . 2  | 3 . 7  | 2 1 . 4  | 6 6 . 3 1 1 0 . 3  | 1 0 1 9 7 3 .  ! 1 0 .  1 1 2 8 . 1  ! 4 2 6 . 3
- M A Y . . . | 6 9 8 3 . 6  | . 3 . 2  | 2 4 . 2  I 6 7 . 4 1 1 1 . 9  | 1 0 3 6 0 3 .  | 1 0 . 9 1 2 8 . 6  1 4 3 9 . 3
- J U N . . . | 7 1 7 1 . 4  J 2 . 7  | 2 6 . 3  | 6 8 . 2 1 1 3 . 1  | 1 0 5 2 1 9 .  | 1 1 . 6 1 2 9 . 0  | 4 5 1 . 5
- J U L . . . | 7 3 6 7 . 0  1 2 . 7  | 3 0 . 4  | 6 9 . 5 1 1 5 . 3  | 1 0 5 9 5 6 .  | 1 3 . 1 1 2 9 . 4  j 4 5 7 . 8
- A U G . . . | 7 5 7 8 . 1  1 2 . 9  | 3 2 . 3  | 7 0 . 6 1 1 6 . 1  | 1 0 7 3 1 6 .  | 1 4 . 0 1 2 9 . 8  ! 4 6 9 . 0
- S E P . .  .  | 7 6 4 7 . 8  | 0 . 9  j 3 1 . 8  J 7 1 . 1 1 1 6 . 5  | 1 0 7 5 3 7 .  | 1 3 . 1 1 2 9 . 6  | 4 7 3 . 9

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TABLE 223.1
F E D E R A L  L A N D  B A N K S  

NEW M O N E Y  L O A N E D

I M I L L I O N S  1 P E R C E N T A G E C H A N G E I AS  P E R C E N T A G E  O F

1 O F  | F R O M  P R E V I O U S 1
I D O L L A R S  | 1L O A N S  O U T - | L O A N S

1 1 M ON T H | Y E A R 1 S T A N D I N G * ! C L O S E D

1 9 7 7 - J  A N . • .  | 3 7 6 . 1  | 8 . 9  | 1 5 . 7 1 2 . 0  | 8 1 .  1
- F F  B .  .  .  I 3 4 6 . 2  | - 8 . 0  | 2 2 . 5 1 1 . 9  | 8 0 . 6
- M A R . .  . 1 5 5 1 . 9  | 5 9 . 4  | 2 5 . 2 1 2 . 9  | 8 1 . 3
- A P R . .  .  | 4 0 3 . 9  j - 2 6 . 8  | 1 6 . 3 1 2 . 1  t 7 7 .  5
- M A Y . .  .  | 4 0 5 . 0  | 0 . 3  | 3 7 . 6 1 2 . 1  1 7 8 .  1
- J U N . .  .  | 3 9 8 . 7  | - 1 . 6  ! 2 3 . 0 1 2 . 0  | 7 8 . 8
- J U L . .  .  | 3 8 2 . 1  | - 4 .  2 1 2 8 .  1 1 l . Q 1 7 7 . 6
- A U G . .  .  | 3 0 9 . 8  | - 1 8 . 9  | 2 1 . 0 1 1 . 5  1 7 6 . 9
- S E P . .  • | 2 8 9 . 3  | - 6 . 6  | 1 3 . 3 1 1 . 4  ! t b . Z
- O C T . .  .  | 2 7 5 . 4  | - 4 . 8  | 1 1 . 2 1 1 . 3  1 7 6 . 8
- N O V . .  .  | 3 2 4 . 3  | 1 7 . 7  | 1 6 . 3 1 1 . 5  1 7 7 . 4
- D E C . .  .  |

I
3 5 5 . 8  1

i
9 . 7  |

i
3 . 0 1

i
1 . 7  | 7 9 . 3

1
1 9 7  8 - J  A N . .  .  |

1
4 0 9 . 3  1

1
1 5 . 0  | 8 . 8

1
1 1 . 9  1 8 1 . 4

- F E B . .  .  j 3 4 3 . 7  I - 1 6 . 0  | - 0 . 7 1 1 . 6  | 7 9 . 4
- M A R . .  .  | 4 9 0 . 7  | 4 2 . 8  | - 1 1 . 1 1 2 . 2  | 7 9 . 3
- A P R . .  .  | 3 7 5 . 8  1 - 2 3 . 4  | - 6 .  9 1 1 . 7  | 7 6 . 4
- M A Y . .  .  | 4 5 3 . 5  | 2 0 . 7  | 1 2 . 0 1 2 . 0  1 7 9 . 5
- J U N . .  .  I 4 4 2 . 3  1 - 2 . 5  | 1 0 . 9 1 1 . 9  1 7 9 . 0
- J U L . .  .  | 3 6 5 . 8  I - 1 7 . 3  1 - 4 .  3 1 1 . 6  | 7 9 . 2
- A U G . .  .  | 3 8 4 . 5  | 5 . 1  1 2 4 .  1 1 1 . 6  I 8 0 . 0
- S E P . .  . | 3 4 7 . 9  | - 9 . 5  | 2 0 . 3 1 1 . 5  1 7 6 . 5
- O C T . .  .  | 3 8 5 . 3  1 1 0 . 7  | 3 9 . 9 1 1 . 6  | 7 9 . 3
- N O V . .  .  | 3 7 3 . 7  1 - 3 . 0  | 1 5 . 2 1 1 . 5  1 7 9 . 5
- D E C . .  . J

I
3 8 5 . 6  | 

1
3 . 2  |

i
8 . 4 1

1
1 . 6  | 

j
7 9 . 8

1
1 9 7 9 - J A N . .  .  |

l
6 0 2 . 3  | 5 6 . 2  | 4 7 . 2

1
1 2 . 4  | 8 2 . 0

- F E B . .  . 1 4 2 7 . 7  | - 2 9 . 0  | 2 4 . 4 1 1 . 7  | 8 0 . 6
- M A R . .  .  1 6 5 0 . 8  | 5 2 .  1 | 3 2 . 6 1 2 . 6  | 8 1 . 5
- A P R . .  .  | 5 8 0 . 3  | - 1 0 . 8  | 5 4 . 4 1 2 . 2  | 7 9 . 2
- M A Y . .  .  | 6 1 7 . 7  | 6 . 4  J 3 6 . 2 1 2 . 3  | 7 8 . 2
- J U N . .  .  1 5 9 6 . 9  | - 3 . 4  | 3 4 . 9 1 2 . 2  1 7 9 . 9
- J U L . .  .  1 5 1 9 . 7  | - 1 2 . 9  | 4 2 . 1 1 1 . 9  | 7 9 . 0
- A U G . .  .  1 5 5 3 . 6  1 6 .  5 | 4 4 . 0 1 2 . 0  | 8 0 . 0
- S E P . .  .  | 4 1 1 . 9  1 - 2 5 . 6  | 1 8 . 4 1 1 . 5  1 7 8 . 5

*  O U T S T A N D I N G  L O A N S  A T  E N D  O F  P R E C E D I N G  M O N T H .
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TABLE 223.3
F E D E R A L  L A N D  B A N K S  

NEW M O N E Y  L O A N E D  
T W E L V E - M O N T H  M O V I N G  T O T A L

15

1 M I L L I O N S  | P E R C E N T A G E C H A N G E I AS  P E R C E N T A G E  O F

1 O F  | F R O M  P R E V I O U S 1
1 D O L L A R S  | 1 L O A N S  G U T - 1 L O A N S
1 1 M ON T H  | Y E A R 1 S T A N D I N G * ! C L O S E D

1 9 7 7 - J  A N . • .  | 3 7 4 6 . 6  | 1 . 4  | 8 . 0 1 2 1 . 5  ! 8 0 .  5
- F E B . .  .  | 3 8 1 0 . 3  | 1 . 7  1 1 0 . 0 1 2 1 . 6  | 8 0 . 4
- M A R . .  . | 3 9 2 1 . 5  | 2 . 9  | 1 0 . 9 1 2 2 . 0  | 8 0 . 2
- A P R . .  .  j 3 9 7 8 . 0  | 1 . 4  | 1 1 . 8 1 2 2 . 0  | 8 0 . 0
- M A Y . .  .  | 4 0 8 8 . 7  | 2 . 8  | 1 5 . 6 1 2 2 . 3  I 7 9 . 7
- J U N . . . | 4 1 6 3 . 2  I 1 . 8  1 1 7 . 1 1 2 2 . 5  | 7 9 . 6
- J U L . .  . | 4 2 4 7 . 1  | 2 . 0  | 1 8 . 5 1 2 2 . 6  | 7 9 . 3
- A U G . .  . 1 4 3 0 0 . 8  | 1 . 3  1 1 9 . 5 1 2 2 . 6  | 7 9 .  1
- S E P . .  .  | 4 3 3 4 . 7  | 0 . 8  | 2 0 . 2 1 2 2 . 5  j 7 8 . 9
- O C T . .  .  | 4 3 6 2 . 5  | 0 . 6  | 2 1 . 5 1 2 2 . 4  | 7 8 . 8
- N O V . .  .  | 4 4 0 8 . 0  | 1 . 0  | 2 0 . 4 1 2 2 . 4  | 7 8 . 6
- D E C . .  .  |

I
4 4 1 8 . 3  | 

1
0 . 2  | 

1
1 9 . 6 1

i
2 2 . 1  1 

I
7 8 . 6

1 9 7  8 - J  A N . .  .  | 4 4 5 1 . 5  |
I

0 . 8  | 1 8 . 8
1
I

1
2 2 . 0  | 7 8 . 7

- F E B .  .  .  | 4 4 4 9 . 1  | - 0 . 1  | 1 6 . 8 i 2 1 . 8  | 7 8 . 6
- M A R . .  .  | 4 3 8 7 . 9  | - 1 . 4  | 1 1 . 9 1 2 1 . 2  | 7 8 . 3
- A P R . .  . 1 4 3 5 9 . 9  | - 0 . 6  | 9 . 6 1 2 0 . 8  | 7 8 . 2
- M A Y . . . | 4 4 0 8 . 4  | 1 . 1  1 7 . 8 1 2 0 . 8  I 7 8 . 4
- J U N . . . | 4 4 5 2 . 0  | 1 . 0  | 6 . 9 1 2 0 . 8  | 7 8 . 4
- J U L . .  . ! 4 4 3 5 . 7  | - 0 . 4  | 4 . 4 1 2 0 . 5  j 7 8 . 5
- A U G . .  .  | 4 5 1 0 . 5  | 1 . 7  | 4 . 9 1 2 0 . 6  1 7 8 . 8
- S E P . .  .  | 4 5 6 9 . 1  | 1 . 3  | 5 . 4 1 2 0 . 6  J 7 8 . 8
- O C T . .  . 1 4 6 7 9 . 0  | 2 . 4  I 7 . 3 1 2 0 . 9  | 7 8 . 9
- N O V . . . | 4 7 2 8 . 5  | 1 . 1  1 7 . 3 1 2 0 . 8  j 7 9 . 1
- D E C . .  . |

i
4 7 5 8 . 2  | 

1
0 . 6  | 

1
7 . 7 1

1
2 0 . 7  |

I
7 9 . 1

1
1 9 7 9 - J A N . . . |

1
4 9 5 1 . 3  I 4 . 1  | 1 1 . 2

1
1

1
2 1 . 3  | 7 9 . 3

- F E B .  .  .  | 5 0 3 5 . 3  | 1 . 7  | 1 3 . 2 1 2 1 . 4  | 7 9 . 4
- M A R . .  .  | 5 1 9 5 . 4  | 3 . 2  | 1 8 . 4 1 2 1 . 8  | 7 9 . 6
- A P R . .  .  | 5 3 9 9 . 9  | 3 . 9  | 2 3 . 9 1 2 2 . 4  | 7 9 . 8
- M A Y . .  .  | 5 5 6 4 . 0  | 3 . 0  | 2 6 . 2 1 2 2 . 8  | 7 9 . 7
- J U N . .  .  | 5 7 1 8 . 6  | 2 . 8  | 2 8 . 4 1 2 3 . 1  | 7 9 . 7
- J U L . .  . 1 5 8 7 2 . 5  | . 2 . 7  | 3 2 . 4 1 2 3 . 4  1 7 9 . 7
- A U G . . . I 6 0 4 1 . 6  | 2 . 9  | 3 3 . 9 1 2 3 . 8  | 7 9 . 7
- S E P . .  .  | 6 1 0 5 . 5  | 1 . 1  1 3 3 . 6 1 2 3 . 7  | 7 9 . 8

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA)
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TABLE 224.1
F E D E R A L  L A N D  B A N K S  

R E F I N A N C I N G  A N D  R E P A Y M E N T S

16

1
1

R E F I N A N C I N G  O F  F E D E R A L L A N D  B A N K  L O A N S  1
i

R E P A Y M E N T S

1
1 M I L L I O N S  | P E R C E N T A G E C H A N G E 1 A S  P E R C E N T A G E  O F  | M I L L I O N S  | P E R C E N T A G E C H A N G E 1 A S  P E R ­

1 O F  | F R O M  P R E V I O U S 1 1 O F  I F R O M  P R E V I O U S 1 C E N T A G E  O F

1 D O L L A R S  1 1 L O A N S  O U T - | L O A N S  | D O L L A R S  | 1 L O A N S  O U T -

1 1 M O N T H  | Y E A R 1 S T A N D I N G * ! C L O S E D  | 1 M O N T H  | Y E A R 1 S T A N D I N G * !

1 9 7 7 - J A N . • . 1 8 7 . 6  | - 4 . 9  | 2 9 . 1 1 0 . 4 7  | 1 8 . 9  | 2 0 7 . 6  | 4 6 . 7  | 3 9 . 3 1 1 . 1 2
- F E B .  .  .  | 8 3 . 3  | - 4 . 9  | 2 9 . 5 1 0 . 4 5  | 1 9 . 4  I 1 1 7 . 0  | - 4 3 . 6  | 1 3 . 8 1 0 . 6 3
- M A R . .  . 1 1 2 7 . 1  | 5 2 . 6  1 4 6 . 2 1 0 . 6 7  | 1 8 . 7  | 1 4 2 . 9  | 2 2 . 1  | 2 9 . 5 1 0 . 7 6
- A P R . .  .  | 1 1 7 . 4  | - 7 . 6  | 3 1 . 8 1 0 . 6 1  | 2 2 . 5  | 1 0 9 . 6  | - 2 3 . 3  | 8 . 6 1 0 . 5 7
- M A Y . .  . 1 1 1 3 . 3  | - 3 .  5 | 6 3 . 2 1 0 . 5 8  | 2 1 . 9  | 1 1 3 . 3  | 3 . 3  | 3 9 . 9 1 0 . 5 8
- J U N . . . ! 1 0 7 . 3  ! - 5 . 3  | 3 2 . 8 1 0 . 5 4  | 2 1 . 2  | 1 2 5 . 3  | 1 0 . 6  | 5 5 . 6 I 0 . 6 3
- J U L . .  .  | 1 1 0 . 1  I 2 . 6  | 6 0 . 0 1 0 . 5 5  1 2 2 . 4  | 1 3 1 . 5  | 5 . 0  | 6 7 . 0 I 0 . 6 5
- A ' J G .  • . 1 9 3 . 1  | - 1 5 . 4  | 4 4 . 1 I 0 . 4 6  | 2 3 . 1  | 9 2 . 6  | - 2 9 . 6  | 2 7 . 6 1 0 . 4 5
- S E P . . . 1 9 0 . 5  | - 2 . 8  | 3 3 . 3 1 0 . 4 4  | 2 3 . 8  | 7 3 . 5  | - 2 0 . 5  | - 7 . 3 1 0 . 3 6
- O C T . . . 1 8 3 . 2  | - 8 . 0  | 2 6 . 1 1 0 . 4 0  | 2 3 . 2  I 9 2 . 1  | 2 5 . 3  | 1 2 . 1 1 0 . 4 4
- N O V . . . | 9 4 . 6  | 1 3 . 7  | 3 1 . 7 1 0 . 4 5  | 2 2 . 6  | 1 2 3 . 1  | 3 3 . 6  | 1 5 . 9 1 0 . 5 8
- D E C . . . 1  

1
9 3 . 1  |

i
- 1 . 5  | 

1
1 . 1 I

i
0 . 4 4  j 

1
2 0 . 7  |

i
1 4 7 . 7  |

j
2 0 . 0  | 

1
4 . 4 1

i
0 . 6 9

1
1 9 7 8 —J A N . • . |

1
9 3 . 4  |

1
0 . 3  | 6 . 6

1
1

1
0 . 4 4  |

1
1 8 . 6  | 2 0 3 . 4  | 3 7 . 8  | - 2 . 0

1
1 0 . 9 5

- F E B . . . | 8 9 . 3  1 - 4 . 4  | 7 . 2 1 0 . 4 1  | 2 0 . 6  | 1 2 0 . 2  | - 4 0 . 9  | 2 . 7 1 0 . 5 5
- M A R . . . | 1 2 8 . 2  1 4 3 . 6  | 0 . 9 1 0 . 5 9  | 2 0 . 7  | 1 5 2 . 3  | 2 6 . 7  I 6 . 6 1 0 . 7 0
- A P R . . . | 1 1 6 . 2  1 - 9 . 4  | - 1 . 0 1 0 . 5 2  | 2 3 . 6  | 1 2 9 . 2  | - 1 5 . 2  j 1 7 . 9 1 0 . 5 8
- M A Y . . . | 1 1 7 . 2  1 0 . 8  | 3 . 5 1 0 . 5 2  | 2 0 . 5  | 1 2 7 . 6  | - 1 . 3  1 1 2 . 6 1 0 . 5 7
- J U N . . . | 1 1 7 . 4  | 0 . 2  | 9 . 4 1 0 . 5 1  | 2 1 . 0  | 1 1 8 . 3  | - 7 . 2  | - 5 . 6 1 0 . 5 2
- J U L . . . | 9 6 . 1  1 - 1 8 . 2  | - 1 2 . 7 1 0 . 4 2  | 2 0 . 8  | 1 0 1 . 9  | - 1 3 . 9  | - 2 2 . 5 1 0 . 4 4
- A U G . . . 1 9 6 .  1 1 0 .  1 | 3 . 3 1 0 . 4 1  | 2 0 . 0  | 1 0 1 . 5  | - 0 . 4  | 9 . 7 1 0 . 4 3
- S E P . . . | 1 0 7 . 0  1 1 1 . 3  | 1 8 . 2 1 0 . 4 5  | 2 3 . 5  | 8 6 . 8  | - 1 4 . 4  | 1 8 . 1 1 0 . 3 7
- O C T . . . | 1 0 0 . 6  | - 6 . 0  | 2 0 . 8 1 0 . 4 2  | 2 0 . 7  | 1 1 3 . 1  | 3 0 . 2  I 2 2 . 7 1 0 . 4 7
- N O V . . . | 9 6 . 6  1 - 4 . 0  | 2 .  1 1 0 . 4 0  | 2 0 . 5  ! 1 2 3 . 9  | 9 . 6  | 0 . 6 1 0 . 5 1
- D E C . . . | 

1
9 7 . 5  | 

1
1 . 0  | 

1
4 . 7 1

I
0 . 4 0  | 

1
2 0 . 2  1 

l
1 7 8 . 3  |

i
4 3 . 9  | 

|
2 0 . 7 1

1
0 . 7 3

1
1 9 7 9 - J  A N . • . |

1
1 3 2 . 1  1

1
3 5 . 5  j 4 1 . 4

1
1

1
0 . 5 4  |

1
1 8 . 0  | 2 1 7 . 4  | 2 1 . 9  | 6 . 9

1
1 0 . 8 8

- F E B . .  .  | 1 0 2 . 9  | - 2 2 . 1  1 1 5 . 3 1 0 . 4 1  | 1 9 . 4  | 1 2 3 . 0  | - 4 3 . 4  | 2 . 3 1 0 . 4 9
- M A R . . . | 1 4 3 . 1  1 4 3 . 8  | 1 5 . 5 1 0 . 5 8  | 1 8 . 5  | 1 5 7 . 7  | 2 8 . 3  | 3 . 5 1 0 . 6 2
- A P R . .  .  | 1 5 2 . 7  1 3 . 1  1 3 1 . 4 ! 0 . 5 9  | 2 0 . 8  | 1 3 7 . 1  | - 1 3 . 1  | 6 . 1 1 0 . 5 3
- M A Y . .  .  | 1 7 2 . 6  1 1 3 . 0  | 4 7 . 2 1 3 . 6 6  j 2 1 . 8  | 1 3 0 . 8  | - 4 . 6  | 2 . 5 1 0 . 5 0
- J U N . . . 1 1 5 0 . 6  1 - 1 2 . 7  | 2 8 . 3 1 0 . 5 6  J 2 0 . 1  | 1 1 6 . 8  | - 1 0 . 7  | - 1  . 3 1 0 . 4 4
- J U L . .  .  | 1 3 7 . 8  1 - 8 . 5  | 4 3 . 5 1 0 . 5 1  | 2 1 . 0  | 1 2 3 . 0  | 5 . 3  | 2 0 . 7 1 0 . 4 5
- A U G . .  .  | 1 3 8 . 2  1 0 . 3  | 4 3 . 7 1 0 . 5 0  | 2 0 . 0  | 1 0 8 . 1  | - 1 2 . 1  | 6 . 5 1 0 . 3 9
- S E P . .  . 1 1 1 2 . 7  1 - 1 8 . 5  | 5 . 3 1 0 . 4 0  | 2 1 . 5  | 8 4 . 9  | - 2 1 . 5  | - 2 . 3 1 0 . 3 0

*  O U T S T A N D I N G  L O A N S  A T  E N D  O F  P R E C E D I N G  M O N T H .

" R E F I N A N C I N G  O F  F E D E R A L  L A N D  B A N K  L O A N S "  I S  C O M P U T E D  A S  L O A N S  C L O S E D  L E S S  NEW M O N E Y  L O A N E D .  
" R E P A Y M E N T S "  A R E  C O M P U T E D  A S  NEW M O N E Y  L O A N E D  L E S S  T H E  C H A N G E  I N  L O A N S  O U T S T A N D I N G .
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TABLE 224*3
FEDERAL LAND BANKS 

REFINANCING AND REPAYMENTS 
TWELVE-MONTH MOVING TOTAL

17

1
1

R E F I N A N C I N G  OF  F E D E R A L L A N D  B A N K  L O A N S  j
i

R E P A Y M E N T S

1
1 M I L L I O N S  ! P E R C E N T A G E C H A N G E 1

i
A S  P E R C E N T A G E  O F  | M I L L I O N S  1 P E R C E N T A G E C H A N G E 1 A S  P E R ­

1 O F  | F R O M  P R E V I O U S 1 1 OF  | F R O M  P R E V I O U S 1 C E N T A G E  O F

1 D O L L A R S  | 1L O A N S  O U T - | L O A N S  | D O L L A R S  | 1 L O A N S  O U T ­
1 1 M O N T H  | Y E A R 1 S T A N D I N G * | C L O S E D  | 1 M O N T H  | Y E A R 1 S T A N D I N G *

1 9 7 7 - J A N . . . | 9 0 9 . 5  | 2 . 2  | 2 1 . 9 1 5 . 2  | 1 9 . 5  | 1 2 4 3 . 8  | 4 . 9  | 3 3 . 1 1 7 .  1
- F E B . .  .  | 9 2 8 . 5  | 2 . 1  1 2 3 . 6 1 5 . 3  | 1 9 . 6  | 1 2 5 8 . 0  | 1 . 1  I 2 9 . 3 1 7 .  1
- M A R . .  .  | 9 6 8 . 6  | 4 . 3  | 2 6 . 4 1 5 . 4  | 1 9 . 8  | 1 2 9 0 . 5  | 2 . 6  | 2 7 . 1 1 7 . 2
- A P R . . . | 9 9 7 . 0  | 2 . 9  1 2 7 .  1 1 5 . 5  | 2 0 . 0  | 1 2 9 9 . 2  I 0 . 7  | 2 3 . 4 1 7 . 2
- M A Y . . . | 1 0 4 0 . 9  | 4 . 4  | 3 1 . 9 1 5 . 7  | 2 0 . 3  | 1 3 3 1 . 4  | 2 . 5  | 2 4 . 4 I 7 . 3
- J U N . .  .  | 1 0 6 7 . 3  | 2 . 5  | 3 2 . 8 1 5 . 8  | 2 0 . 4  | 1 3 7 6 . 2  | 3 . 4  | 2 6 . 2 1 7 . 4
- J U L . .  .  | 1 1 0 8 . 6  | 3 . 9  | 3 6 . 6 1 5 . 9  | 2 0 . 7  | 1 4 2 9 . 0  | 3 . 8  | 2 9 . 2 1 7 . 6
- A U G . .  .  j 1 1 3 7 . 1  | 2 . 6  | 3 7 . 2 1 6 . 0  | 2 0 . 9  | 1 4 4 9 . 0  1 1 . 4  1 2 8 . 8 1 7 . 6
- S E P . . . | 1 1 5 9 . 7  | 2 . 0  | 3  8 . 9 1 6 . 0  | 2 1 . 1  1 1 4 4 3 . 2  1 - 0 . 4  1 2 6 . 5 1 7 .  5
-OCT.. . | 1 1 7 6 . 9  | 1 . 5  1 3 9 . 3 1 6 . 0  | 2 1 . 2  | 1 4 5 3 . 1  | 0 . 7  1 2 6 . 0 1 7 . 5
- N O V . .  .  | 1 1 9 9 . 7  | 1 . 9  | 3 9 . 4 1 6 . 1  | 2 1 . 4  | 1 4 7 0 . 1  | 1 . 2  1 2 4 . 7 1 7 . 5
- D E C . . . |

I
1 2 0 0 . 7  |

l
0 . 1  | 

1
3 5 . 0 1

l
6 . 0  | 

I
2 1 . 4  I

i
1 4 7 6 . 2  |

l
0 . 4  |

l
2 4 . 6 1

i
7 . 4

1
1 9 7 8 - J A N . . . |

1
1 2 0 6 . 5  | 0 . 5  | 3 2 . 7

1
1

I
6 . 0  |

I
2 1 . 3  |

1
1 4 7 2 . 0  |

1
- 0 . 3  | 1 8 . 4

1
1 7 . 3

- F E B .  . . 1 1 2 1 2 . 5  | 0 . 5  | 3 0 . 6 1 5 . 9  j 2 1 . 4  | 1 4 7 5 . 3  | 0 . 2  1 1 7 . 3 1 7 . 2
- M A R . . . | 1 2 1 3 . 6  I 0 . 1  1 2 5 . 3 1 5 . 9  | 2 1 . 7  | 1 4 8 4 . 7  | 0 . 6  | 15.0 1 7 . 2
- A P R . . . j 1 2 1 2 . 4  j - 0 . 1  | 2 1 . 6 1 5 . 8  | 2 1 . 8  | 1 5 0 4 . 3  | 1 . 3  1 1 5 . 8 1 7 . 2
- M A Y . . . | 1 2 1 6 . 3  | 0 . 3  | 1 6 . 9 1 5 . 7  | 2 1 . 6  | 1 5 1 8 . 6  | 1 . 0  | 1 4 . 1 1 7 . 2
- J U N . . . I 1 2 2 6 . 4  | 0 . 8  | 1 4 . 9 1 5 . 7  | 2 1 . 6  | 1 5 1 1 . 6  | - 0 . 5  | 9 . 8 1 7 . 1
- J U L . .  .  | 1 2 1 2 . 4  | - 1 . 1  1 9 . 4 1 5 . 6  | 2 1 . 5  | 1 4 8 2 . 0  | - 2 . 0  I 3 . 7 1 6 . 8
- A U G . .  .  | 1 2 1 5 . 4  | 0 . 2  | 6 . 9 1 5 . 5  | 2 1 . 2  | 1 4 9 0 . 9  | 0 . 6  | 2 . 9 1 6 . 8
- S E P . . . | 1 2 3 1 . 9  | 1 . 4  | 6 . 2 1 5 . 6  | 2 1 . 2  | 1 5 0 4 . 2  | 0 . 9  | 4 . 2 1 6 . 8
- O C T . . . 1 1 2 4 9 . 2  | 1 . 4  | 6 . 1 1 5 . 6  | 2 1 . 1  | 1 5 2 5 . 1  | 1 . 4  | 5 . 0 ! 6 . 8
- N O V . . . | 1 2 5 1 . 2  1 0 .  2 | 4 . 3 1 5.5 | 2 0 . 9  | 1 5 2 5 . 9  | 0 . 1  | 3 . 8 1 6 . 7
-DEC... |

i
1 2 5 5 . 5  |

i
0 . 3  |

i
4 . 6 1

I
5.5 |

I
2 0 . 9  | 

1
1 5 5 6 . 5  | 

1
2 . 0  1 

1
5 . 4 1

i
6 .  3

1
1 9 7 9 - J  A N . . . |

1
1 2 9 4 . 3  J 3 . 1  | 7 . 3

1
1

1
5 . 6  | 2 0 . 7  |

I
1 5 7 0 . 5  | 0 . 9  | 6 . 7

I
I 6 . 8

- F E B . .  .  | 1 3 0 7 . 9  | 1 . 1  1 7 . 9 1 5 . 6  | 2 0 . 6  | 1 5 7 3 . 2  | 0 . 2  J 6 . 6 1 6 . 7
- M A R . . . | 1 3 2 7 . 8  j 1 . 5  | 9 . 4 1 5 . 6  | 2 0 . 4  | 1 5 7 8 . 6  | 0 . 3  | 6 . 3 1 6 .  6
- A P R . . . | 1 3 6 4 . 2  1 2 . 7  J 1 2 . 5 1 5 . 7  | 2 0 . 2  | 1 5 8 6 . 6  | 0 . 5  | 5 . 5 1 6 . 6
- M A Y . . . I 1 4 1 9 . 6  | . 4 . 1  | 1 6 . 7 1 5 . 8  | 2 0 . 3  | 1 5 8 9 . 8  | 0 . 2  1 4 . 7 1 6 . 5
- J U N . . . | 1 4 5 2 . 8  | 2 . 3  | 1 8 . 5 1 5 . 9  | 2 0 . 3  | 1 5 8 8 . 3  | - 0 .  1 | 5 . 1 1 6 . 4
- J U L . .  .  | 1 4 9 4 . 5  1 2 . 9  | 2 3 . 3 1 6 . 0  | 2 0 . 3  | 1 6 0 9 . 4  | 1 . 3  ! 8 . 6 1 6 . 4
- A U G . .  . 1 1 5 3 6 . 6  | 2 . 8  | 2 6 . 4 1 6 . 0  | 2 0 . 3  | 1 6 1 6 . 0  | 0 . 4  | 8 . 4 1 6 . 4
- S E P . .  .  | 1 5 4 2 . 3  | 0 . 4  | 2 5 . 2 1 6 . 0  | 2 0 . 2  1 1 6 1 4 . 0  | - 0 . 1  | 7 . 3 1 6 . 3

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA).

’•REFINANCING OF FEDERAL LAND BANK LOANS" IS COMPUTED AS LOANS CLOSED LESS NEW MONEY LOANED. 
"REPAYMENTS" ARE COMPUTED AS NEW MONEY LOANED LESS THE CHANGE IN LOANS OUTSTANDING.
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SO UR CES :  F I G U R E S  ON FARM MORTGAGES OUTSTANDING AND ACQUIRED ARE DRAWN FROM
• • D I S T R I B U T I O N  OF INVESTMENTS OF U . S .  L I F E  INSURANCE COMPANIES *"  
AMERICAN COUNCIL  OF L I F E  IN SU RA NCE .

F I G U R E S  ON FARM MORTGAGE COMMITMENTS OUTSTANDING ARE DRAwN FROM 
'•FORWARD INVESTMENT COMMITMENTS OF REPORTING L I F E  INSURANCE  
C O MP AN IES *"  AMERICAN COUNCIL  OF L I F E  INSURANCE .
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TABLE 231.1
LIFE INSURANCE COMPANIES

FARM MORTGAGES OUTSTANDING
END OF MONTH

I M IL L IO N S  OF DOLLARS I PERCENTAGE CHANGE !
I 1 FROM P R EV IO US  I
! I CHANGE FROM1 P R E V I OU S !
i AMOUNT | 1 MONTH | YEAR j
1 1 MONTH | YEAR | 1

1 9 7 7 - J A N . • . j 7 4 3 4 .  I 9 .  1 7 0 3 .  | o . i  ! 1 0 . 4  !
- F E B . .  . | 7 5 1 0 .  | 7 6 .  | 7 4 1 .  | l . o  ! 1 0 . 9  |
- M A R . . . 1 7 6 4 0 .  | 1 3 0 .  1 8 2 5 .  ! 1 . 7  1 1 2 . 1  |
- A P R . . . ! 7 8 1 4 .  j 1 7 4 .  | 9 3 8 .  ! 2 . 3  j 1 3 . 6  J
- M A Y . . . 1 7 9 2 4 .  | n o .  i 9 7 8 .  | 1 . 4  | 1 4 .  1 !
- J U N . . . | 8 1 3 9 .  | 2 1 5 .  | 1 1 3 4 .  | 2 . 7  | 1 6 . 2  !
— j  U L • • . } 8 2 3 5 .  | 9 6 .  j 1 1 6 3 .  | 1 . 2  1 1 6 . 4  |
- A U G . . . | 8 3 3 0 .  | 9 5 .  | 1 2 0 3 .  1 1 . 2  1 1 6 . 9  1
- S E P . . . ! 8 4 7 5 .  | 1 4 5 .  | 1 2 9 1 .  | 1 . 7  1 1 8 . 0  |
- O C T . . . ! 8 5 7 0 .  1 9 5 .  | 1 3 5 1 .  | 1 . 1  1 1 8 . 7  !
- N O V . . . | 8 6 4 9 .  | 7 9 .  | 1 3 5 8 .  | 0 . 9  ! 1 8 . 6  |
- D E C . . . !

i
8 8 4 2 .  | 

|
1 9 3 .  |

i
1 4 1 7 .  |

l
2 . 2  J 

■
1 9 . 1  1

I
1 9 7 8 - J A N . . . |

1
8 S 9 1 .  I

1
4 9 .  1

1
1 4 5 7 .  |

1
0 . 6  | 1 9 . 6  |

- F E B . . . | 9 0 0 1 .  | n o .  | 1 4 9 1 .  | 1 . 2  1 1 9 . 9  j
- M A R . . . | 9 2 0 5 .  | 2 0 4 .  | 1 5 6 5 .  | 2 . 3  | 2 0 . 5  |
- A & R . . . I 9 3 8 6 .  | 1 8 1 .  | 1 5 7 2 .  ! 2 . 0  | 2 0 . 1  |
- m a y . .  . ! 9 5 2 3 .  | 1 3 7 .  | 1 5 9 9 .  ! 1 . 5  1 2 0 . 2  !
- J U N . . . | 9 7 1 2 .  | 1 8 9 .  | 1 5 7 3 .  ! 2 . 0  | 1 9 . 3  1
- J  U L . . . ! 9 8 2 8 .  I 1 1 6 .  j 1 5 9 3 .  1 1 . 2  1 1 9 . 3  !
- A U G . . . | 9 9 6 5 .  | 1 3 7 .  1 1 6 3 5 .  | 1 . 4  ! 1 9 . 6  |
- S E P . .  . ! 1 0 1 1 6 .  | 1 5 1 .  | 1 6 4 1 .  | 1 . 5  I 1 9 . 4  1
- O C T . . . } 1 0 2 7 6 .  | 1 6 0 .  j 1 7 0 6 .  ! 1 . 6  | 1 9 . 9  |
- N O V . . . ! 1 0 3 6 6 .  1 9 0 .  | 1 7 1 7 .  ! 0 . 9  ! 1 9 . 9  !
- D E C . . . | 

1
1 0 4 9 9 .  | 1 3 3 .  | 

1
1 6 5 7 .  | 

1
1 . 3  J 

1
1 8 . 7  !

1
1 9 7 9 - J A N . . . |

1
1 0 5 1 5 .  |

l
1 6 .  1

1
1 6 2 4 .  I

1
0 . 2  | 1 8 . 3  J

- F E B . . . | 1 0 6 7 9 .  | 1 6 4 .  | 1 6 7 8 .  | 1 . 6  ! 1 8 . 6  !
- M A R . . . | 1 0 9 2 2 .  | 2 4 3 .  | 1 7 1 7 .  ! 2 . 3  ! 1 8 . 7  |
- A P R . .  . | 1 1 0 8 3 .  | 161 . | 1 6 9 7 .  | 1 . 5  ! 1 8 . 1  !
- M A Y . . . | 1 1 2 5 5 .  1 1 7 2 .  | 1 7 3 2 .  1 1 . 6  I 1 3 . 2  1
- J U N . . . | 1 1 4 7 7 .  j . 2 2 2 .  ! 1 7 6 5 .  | 2 . 0  j 1 8 . 2  1
- J U L .  . . | 1 1 5 7 1 .  | 9 4 .  | 1 7 4 3 .  1 0 . 8  J 1 7 . 7  1
- A U G . . . j 1 1 7 2 6 .  | 1 5 5 .  | 1 7 6 1 .  ! 1 . 3  ! 17 .7  1

19

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TABLE 232.1
L I F E  INSURANCE COMPANIES  

FARM MORTGAGES ACQUIRED

1 M I L L I O N S  OF DOLLARS 1 PERCENTAGE CHANGE
1 1 FROM P RE VI OU S
1 j CHANGE FROM P R E V I O U S I
1 AMOUNT | 1 MONTH | YEAR
1 1 MONTH | YEAR | 1

1 9 7 7 - J A N . • . | 1 6 0 .  1 - 8 2 .  j 6 0 .  | - 3 3 . 9  | 6 0 . 0
- F E B .  .  . | 1 5 6 .  | - 4 .  | 4 0 .  | - 2 . 5  | 3 4 . 5
- M A R . . .  | 233  . | 7 7 .  | 9 7 .  | 4 9 . 4  | 7 1 , 3
- A P R . . . | 2 5 6 .  | 2 3 .  | 1 2 8 .  | 9 . 5  j 1 0 0 . 0
- M A Y . • . | 2 1 4 .  | - 4 2 .  | 8 9 .  | - 1 6 . 4  | 7 1 . 2
- J U N . . . I 2 7 8 .  | 6 4 .  | 1 4 7 .  | 2 9 . 9  | 1 1 2 . 2
- J U L . .  . | 1 6 8 .  j - 1 1 0 .  ! 3 0 .  | - 3 9 . 6  I 2 1 . 7
- A U G . . . | 188 . | 2 0 .  I 8 2 .  | 1 1 . 9  | 7 7 . 4
- S E P . . . | 2 0 9 .  | 2 1 .  1 8 6 .  | 1 1 . 2  | 6 9 . 9
- O C T . .  . | 1 4 4 .  ! - 6 5 .  | 6 5 .  | - 3 1 . 1  | 3 2 . 3
- N O V . .  . I 1 3 5 .  | - 9 .  I 1 9 .  | - 6 . 3  j 1 6 . 4
- D E C . . . |

l
3 1 9 .  1

i
1 3 4 .  |

l
7 7 .  |

i
1 3 6 . 3  1 

1
3 1 . 8

J
1 9 7 8 - J A N . .  . |

1
2 0 0 .  |

I
- 1 1 9 .  |

1
4 0 .  |

1
- 3 7 . 3  | 2 5 . 0

- F E B .  . . | 2 0 7 .  | 7 .  i 5 1 .  1 3 . 5  1 3 2 . 7
- M A R . .  . } 2 8 5 .  j 7 3 .  | 5 2 .  | 3 7 . 7  j 2 2 . 3
- A ? R . . . j 273 . 1 - 1 2 .  j 1 7 .  | - 4 . 2  1 6 . 6
- M A Y . . . | 251 . 1 - 2 2 .  | 3 7 .  1 - 8 . 1  1 1 7 . 3
- J U N . . . j 275 . j 2 4 .  | - 3 .  | 9 . 6  | - 1 . 1
- J J L  . • . | 2 0 7 .  | - 6 8 .  | 3 9 .  | - 2 4 . 7  j 2 3 . 2
- A U G . . . | 2 0 6 .  | - 1  . 1 1 8 .  | - 0 . 5  | 9 . 6
- S E P . .  . ! 2 2 7 .  I 2 1 .  1 1 8.  I 1 0 . 2  1 8 . 6
- U C T . . . 1 2 1 3 .  1 - 1 4 .  | 6 9 .  j - 6 . 2  | 4 7 . 9
- N O V . . . | 1 4 8 .  1 - 6 5 .  | 1 3 .  | - 3 0 . 5  | 9 . 6
- D E C . . . !

I
2 5 6 .  | 

1
1 0 8 .  | 

1
- 6 3 .  |

l
7 3 . 0  1 

|
- 1 9 . 7

1
197 9 - J A N . . . |

1
1 8 6 .  i

1
- 7 0 .  | - 1 4 .  | - 2 7 . 3  t - 7 . 0

- F E B .  . . 1 2 6 3 .  1 7 7 .  j 5 6 .  I 4 1 . 4  j 2 7 .  1
-MAR . . . | 391 . | 123 . 1 1 0 6 .  | 4 8 . 7  | 3 7 . 2
- A P R . . . i 239  . | - 1 5 2 .  | - 3 4 .  | - 3 8 . 9  | - 1 2 . 5
- M A Y . . . | 2 6 5 .  1 2 6 .  j 1 4 .  | 1 0 . 9  | 5 . 6
- J U N . . . 1 3 7 4 .  1 1 0 9 .  | 9 9 .  | 4 1 . 1  i 3 6 . 0
- J U L . . . 1 1 7 0 .  j - 2 0 * .  | - 3 7 .  | -  5 * • 5 j - 1 7 . 9
- A U G . . . j 2 0 6 .  1 3 6 .  | 0 .  | 2 1 . 2  | 9 . 0

*  OUTSTANDING MORTGAGES AT END OF P R E C E D I N G  MONTH.

AS P E R ­
CENTAGE OF 

MORTGAGES 
OUT­

STANDING*

2.2 
2 .  I
3 . 1
3 . 4
2 . 7
3 . 5
2 . 1
2 . 3
2 . 5
1 . 7
1 . 6
3 . 7

2 . 3
2 . 3
3 . 2
3 . 0
2 . 7  
2 . 9
2.1
2.1
2 . 3
2.1
1 . 4
2 . 5

1.8
2 . 5
3 . 7
2 .2
2 . 4
3 . 3
1 . 5
1 . 8
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TABLE 232.3
LIFE INSURANCE COMPANIES
FARM MORTGAGES ACQUIREO

TWELVE-MONTH MOVING TOTAL

21

1 M I L L I O N S  OF DOLLARS J PERCENTAGE CHANGE | AS P E R -
1 1 FROM P RE V I O US  ICENTAGE OF
1 I CHANGE FROM P R E V I O U S | 1 MORTGAGES
I AMOUNT \ 1 MONTH | YEAR | OUT­
1 1 MONTH | YEAR | 1 1 STANDING*

1 9 7 7 - J A N . • . 1 1 6 0 0 .  | 6 0 .  I 5 0 5 .  1 3 . 9  | 4 6 . 1  | 2 2 . 7
- F E B . . . | 1 6 4 0 .  | 4 0 .  1 5 9 3 .  | 2 . 5  | 5 6 . 6  | 2 3 . 1
- M A R . .  . | 1 7 3 7 .  | 9 7 .  | 6 7 3 .  | 5 . 9  | 6 3 . 3  | 2 4 . 3
- A P R . . . | 1 8 6 5 .  | 1 2 8 .  | 7 9 3 .  | 7 . 4  | 7 4 . 0  | 2 5 . 8
- M A Y . .  .  | 1 9 5 4 .  I 8 9 .  | 8 3 2 .  | 4 . 8  | 7 4 . 2  | 2 6 . 7
- J U N . . . | 2 1 0 1 .  | 1 4 7 .  | 9 2 3 .  | 7 . 5  | 7 8 . 4  | 2 8 . 4
- J U L . .  . | 2 1 3 1 .  | 3 0 .  | 8 7 0 .  | 1 . 4  | 6 9 . 0  | 2 8 . 5
- A U G . •%| 2 2 1 3 .  I 8 2 .  | 8 9 9 .  | 3 . 8  | 6 8 . 4  | 2 9 . 2
- S E P . .  .| 2 2 9 9 .  | 8 6 .  | 9 2 4 .  | 3 . 9  | 6 7 . 2  1 2 9 . 9
- O C T . .  .| 2 3 6 4 .  | 6 5 .  | 9 6 4 .  | 2.8 | 6 8 . 9  | 3 0 . 4
- N O V . . . | 2 3 8 3 .  | 1 9 .  1 9 3 2 .  | 0 .8  | 6 4 . 2  1 3 0 . 2
- D E C . .  . | 

1
2 4 6 0 .  | 

1
7 7 .  j

I
9 2 0 .  | 

1
3 . 2  |

i
5 9 . 7  |

I
3 0 . 7

1
1 9 7 8 - J A N . .  . 1

1
2 5 0 0 .  |

1
4 0 .  |

1
9 0 0 .  | 1 . 6  |

1
5 6 . 3  I 3 0 . 7

- F E B . .  .1 2 5 5 1 .  | 5 1 .  1 9 1 1 .  | 2.0 | 5 5 . 5  | 3 0 . 9
- M A R . .  . | 2 6 0 3 .  I 5 2 .  | 8 6 6 .  | 2.0 | 4 9 . 9  | 3 1 . 1
- A P R . .  .1 2 6 2 0 .  | 1 7 .  | 7 5 5 .  | 0 . 7  | 4 0 . 5  | 3 0 . 8
- M A Y . . . | 2 6 5 7 .  | 3 7 .  | 7 0 3 .  | 1 . 4  | 3 6 . 0  1 3 0 . 8
- J U N . . . | 2 6 5 4 .  | - 3 .  | 5 5 3 .  | - 0 . 1  j 2 6 . 3  | 3 0 . 3
- J U L . . . 1 2 6 9 3 .  | 3 9 .  | 5 6 2 .  | 1 . 5  | 2 6 . 4  | 3 0 . 3
- A U G . .  . 1 2 7 1 1 .  | 1 8 .  | 4 9 8 .  | 0 . 7  | 2 2 . 5  | 3 0 . 0
- S E P . .  .  1 2 7 2 9 .  | 1 3 .  | 4 3 0 .  | 0 . 7  | 1 8 . 7  | 2 9 . 8
- O C T . .  . | 2 7 9 8 .  | 6 9 .  | 4 3 4 .  | 2 . 5  | 1 8 . 4  | 3 0 . 1
- N O V . . . | 2 8 1 1 .  | 1 3 .  | 4 2 8 .  | 0 . 5  | 1 8 . 0  | 2 9 . 7
- D E C . .  .  |

i
2 7 4 8 .  | 

1
- 6 3 .  | 

<
2 8 8 .  | 

I
-2.2 | 

i
1 1 . 7  |

I
2 8 . 6

1
1 9 7 9 - J A N . . . | 2 7 3 4 .  | - 1 4 .  |

1
2 3 4 .  | -0 .5  |

1
9 . 4  | 2 8 . 1

- F E B . . .  | 2 7 9 0 .  | 5 6 .  | 2 3 9 .  | 2.0 | 9 . 4  | 2 3 . 3
- M A R . .  . | 2 8 9 6 .  j 1 0 6 .  | 2 9 3 .  | 3 . 8  I 1 1 . 3  | 2 8 . 9
- A P R . .  . | 2 8 6 2 .  I - 3 4 .  | 2 4 2 .  | - 1 . 2  | 9 . 2  1 2 8 . 2
- M A Y . . . | 2 8 7 6 .  | 1 4 .  | 2 1 9 .  | 0 .5  | 8.2 | 2 7 . 9
- J U N . . .1 2 9 7 5 .  | . 9 9 .  | 3 2 1 .  | 3 . 4  | 1 2 . 1  | 2 8 . 5
—J U L . . . | 2 9 3 8 .  | - 3 7 .  | 2 4 5 .  | - 1 . 2  | 9 . 1  | 2 7 . 8
- A U G . .  .1 2 9 3 8 .  | 0 .  1 2 2 7 .  i 0.0  1 8 . 4  | 2 7 . 4

*  AVERAGE OUTSTANDING MORTGAGES DURING THE P R E C ED IN G  12 MONTHS (AVERAGE  OF END-GF-MONTH DATA)
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TABLE 233.1
LIFE INSURANCE COMPANIES

OUTSTANDING FARM MORTGAGE COMMITMENTS
END OF MONTH

22

1 M I L L I O N S  OF DOLLARS I PERCENTAGE CHANGE | AS PERCENTAGE
1 1 FROM P RE V IO US  | OF MORTGAGES
1 1 CHANGE FROM P RE VI OU S 1 1
1 AMOUNT | 1 MONTH | YEAR | OUT-  | ACQUIRED
1 1 MONTH | YEAR | 1 | STANDING | IN MONTH

1 9 7 7 —J A N . . . | 5 6 7 .  I 1 4 .  | 1 0 1 .  1 2 . 5  | 2 1 . 7  | 7 . 6  | 3 5 4 . 4
- F E B . . .1 6 1 4 .  | 4 7 .  | 1 3 7 .  | 8 . 3  j 2 8 . 7  | 8 . 2  | 3 9 3 . 6
- M A R . . . | 6 0 3 .  1 - 1 1 .  1 1 2 4 .  | - 1 . 8  | 2 5 . 9  | 7 . 9  | 2 5 8 * 8
- A P R . . . | 663  . | 6 0 .  | 1 6 2 .  1 1 0 . 0  | 3 2 . 3  | 8 . 5  | 2 5 9 . 0
- M A Y . . . | 6 8 0 .  | 1 7 .  | 1 9 8 .  | 2 . 6  | 4 1 . 1  | 8 . 6  | 3 1 7 . 8
- J U N . . . | 6 7 1 .  | - 9  • | 1 8 1 .  | - 1 . 3  | 3 6 . 9  1 8 . 2  | 2 4 1 . 4
- J U L . . .1 673 . 1 2 .  | 1 8 6 .  I 0 . 3  | 3 8 . 2  | 8 . 2  | 4 0 0 . 6
- A U G . . . | 6 9 6 .  1 2 3 .  | 2 0 2 .  | 3 . 4  | 4 0 . 9  | 8 * 4  { 3 7 0 . 2
- S E P . . . | 7 4 5 .  1 4 9 .  | 2 2 5 .  | 7 . 0  | 4 3 . 3  | 8 . 8  I 3 5 6 . 5
- O C T . . . | 7 6 9 .  | 2 4 .  | 1 8 7 .  | 3 . 2  | 3 2 . 1  i 9 . 0  | 5 3 4 . 0
- N O V . . . | 782 . I 1 3 .  | 1 9 0 .  I 1 . 7  | 3 2 . 1  | 9 . 0  | 5 7 9 . 3
- D E C . . . | 

1
76 8 .  I 

|
- 1 4 .  1

l
2 1 5 .  |

j
- 1 . 8  | 

1
3 8 . 9  |

i
8 . 7  | 

j
2 4 0 . 8

1
1 9 7 8 - J A N . . . | 7 4 2 .  |

I
- 2 6 .  | 1 7 5 .  | - 3 . 4  1 3 0 . 9  | 8 . 3  | 3 7 1 . 0

- F E B . .  . | 8 1 8 .  | 7 6 .  | 2 0 4 .  | 1 0 . 2  1 3 3 . 2  | 9 . 1  | 3 9 5 . 2
- M A R . .  . | 8 2 7 .  | 9 .  | 2 2 4 .  | 1 . 1  1 3 7 . 1  | 9 . 0  I 2 9 0 . 2
- A P R . . . | 8 4 6 .  | 1 9 .  | 1 8 3 .  | 2 . 3  1 2 7 . 6  | 9 . 0  | 3 0 9 . 9
- M A Y . .  . | 8 0 0 .  1 - 4 6 .  j 1 2 0 .  1 - 5 . 4  | 1 7 . 6  | 8 . 4  1 3 1 8 . 7
- J U N . .  . I ’8 6 9 .  1 6 9 .  | 1 9 8 .  | 8 . 6  | 2 9 . 5  1 8 . 9  | 3 1 6 . 0
- J U L . •  . | 8 5 6 .  | - 1 3 .  | 1 8 3 .  | - 1 . 5  | 2 7 . 2  | 8 . 7  | 4 1 3 . 5
- A U G . .  .1 8 4 1 .  1 - 1 5 .  | 1 4 5 .  | - 1 . 8  | 2 0 . 8  | 8 . 4  | 4 0 8 . 3
- S E P . .  . | 862 . 1 2 1 .  1 1 1 7 .  I 2 . 5  | 1 5 . 7  | 8 . 5  | 3 7 9 . 7
- O C T . .  . | 8 0 0 .  1 - 6 2 .  | 3 1 .  | - 7 . 2  | 4 . 0  | 7 . 8  | 3 7 5 . 6
- N O V . .  . | 8 8 2 .  1 8 2 .  1 1 0 0 .  | 1 0 . 2  | 1 2 . 8  | 8 . 5  | 5 9 5 . 9
- O E C . .  . |

i
9 1 2 .  1 

|
3 0 .  | 1 4 4 .  |

i
3 . 4  |

l
1 8 . 8  | 

I
8 . 7  |

i
3 5 6 . 2

1
1 9 7 9 - J A N . . .1 9 1 3 .  i

1
1 .  1

1
1 7 1 .  1 0 . 1  |

1
2 3 . 0  |

1
8 . 7  | 4 9 0 . 9

- F E B . . . I 9 4 3 .  1 3 0 .  | 1 2 5 .  | 3 . 3  1 1 5 . 3  | 8 . 8  | 3 5 8 . 6
- M A R . .  . | 8 5 0 .  1 - 9 3 .  | 2 3 .  | - 9 . 9  | 2 . 8  | 7 . 8  | 2 1 7 . 4
- A P R . . *1 9 8 3 .  1 1 3 3 .  | 1 3 7 .  | 1 5 . 6  | 1 6 . 2  | 8 . 9  | 4 1 1 . 3
- * A Y . . .  1 1 0 1 0 .  \ 2 7 .  | 2 1 0 .  | 2 . 7  | 2 6 . 2  | 9 . 0  | 3 8 1 . 1
- J U N . . .1 9 4 2 .  1 - 6 8 .  | 7 3 .  1 - 6 . 7  | 8 . 4  | 8 . 2  \ 2 5 1 . 9
- J U L . • • 1 9 3 7 .  1 - 5  • j 8 1 .  | - 0 . 5  | 9 . 5  | 8 . 1  | 5 5 1 . 2
- A U G . . .  1 9 7 4 .  1 3 7 .  | 1 3 3 .  1 3 . 9  | 1 5 . 8  | 8 . 3  | 4 7 2 . 3
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FOR A BRIEF DISCUSSION OF THE ANALYTICAL VALUE OF THE DATA IN SECTION 310, SEE 
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TABLE 301.1
FARM N O N - R E A L - E S T A T E  LOANS AT COMMERCIAL BANKS 

(END OF MONTH)

24

1 AMOUNT 1 CHANGE FROM P RE VI OU S YEAR ! PERCENTAGE  CHANGE FRCM
1 1 I P R E V I O U S  YEAR
1 LARGE 1 ALL COMMERCIAL BANKSl LARGE 1 ALL  COMMERCIAL BANKS!
1 BANKS | ( B I L L  IONS OF D O L L A R S ) | BANKS 1 ( B I L L I O N S  OF D O L L A R S ) ! l a r g e ! ALL  COMMERCIAL BANKS
K M I L L I O N S  1 I ( M I L L I O N S 1 1 BANKS 1
! OF 1 ACTUAL 1 S EAS ON AL LY ! OF 1 ACTUAL ! SEAS ON AL LY ! I ACTUAL 1 SE AS ON AL LY !
1 DOLLARS )  | 1 ADJUSTED | DOLLARS) I ! ADJUSTED | 1 1 ADJUS TED

1 9 7 7 - J A N . . . | 3 5 2 0 .  | 2 3 . 2 1 2 3 . 6  | 3 7 9 . 1 3 . 0  1 3 . 0  | 1 2 . 1 1 1 4 . 9 1 1 4 . 6
- F E B . . . | 3 4 7 4 .  | 2 3 . 3 1 2 3 . 7  | 3 4 6 . 1 3 . 0  | 3 . 0  | 1 M 1 1 4 , 8 1 1 4 ,  5
-MAR.  . . | 3 5 7 5 .  1 2 3 . 7 1 2 4 . 0  | 3 8 3 . J 3 . 2  ! 3 . 3  | 1 2 , 0 1 1 5 . 8 1 1 5 . 8
- A P R . . . | 3 6 7 0 .  1 2 4 .  3 1 2 4 . 4  | 4 3 6 . i 3 . 1  1 3 . 1  t 1 3 . 5 1 4 . 6 1 1 4 . 6
- M A Y . .  .  | 3 8 0 1 .  1 2 4 . 9 1 2 4 . 3  1 4 3 1 . 1 3 . 3  ! 3 . 3  1 1 2 . 8 1 1 5 , 3 1 1 5 . 3
- J U N . . . J 3 9 3 6 .  | 2 5 . 6 1 2 5 . 2  I 3 6 8 . 1 3 . 3  ! 3 . 4  | 1 0 . 3 1 1 5 . 6 1 1 5 . 6
- J U L .  . .  | 3 9 7 1 .  | 2 5 .  9 1 2 5 . 4  | 4 0 7 . 1 3 . 5  | 3 . 4  ! 1 1 . 4 1 1 5 . 6 ! 1 5 . 5
- A U G . . . | 3 9 5 1 .  | 2 6 .  1 1 2 5 . 6  | 3 9 8 . 1 3 . 5  I 3 . 3  | 1 1 . 2 1 1 5 , 5 1 1 4 . 8
- S E P . . . | 3 9 8 4 .  ! 2 6 .  3 1 2 6 . 0  j 4 4 3 . I 3 . 4  | 3 . 3  | 1 2 . 5 1 1 4 . 8 1 1 4 . 6
- O C T . . . | 3 9 7 7 .  | 2 6 .  1 1 2 6 . 1  1 4 2 4 . 1 3 . 1  1 3 . 1  ! 1 1 . 9 1 1 3 , 5 1 1 3 . 5
- N O V . . . | 3 9 0 7 .  1 2 5 . 9 J 2 6 .  1 | 3 9 4 . 1 2 . 8  j 2 . 8  | 1 1 . 2 ! 1 2 . 1 J 1 2 . 0
- D E C . .  . | 

1
3 9 2 8 .  | 2 5 . 7 1

1
2 6 . 0  | 

I
3 4 9 . 1

1
2 . 5  I

I
2 . 5  I 

1
9 . 9 1

i
1 0 . 8

i
1 0 . 8

l
1 9 7 8 - J A N . . . |

1
3 8 3 7 .  1 2 5 . 6

I
1

I
2 6 .  1 | 3 1 7 .

i
1 2 . 4  | 2 . 5  I 9 . 0

I
1 1 0 , 3

1
1 1 0 , 6

- F E B . . .  | 3 7 7 6 .  | 2 5 .  5 1 2 6 . 0  j 3 0 2 . 1 2 . 2  ! 2 . 3  | 8 . 7 I 9 , 4 1 9 . 7
- MAR .  . .  | 3 9 0 7 .  | 2 5 . 5 1 2 5 . 8  | 3 3 2 . 1 1 . 8  ! 1 . 8  | 9 . 3 1 7 . 6 1 7 . 6
- A P R . . . | 4 00 2  . I 2 6 . 0 1 2 6 . 0  | 3 3 2 . 1 1 . 7  | 1 . 6  | 9 . 0 I 7 . 0 1 6 . 6
- M A Y . . . | 4 1 9 5 .  1 2 6 . 4 1 2 6 . 3  1 3 9 4 . J 1 . 5  1 1 . 5  I 1 0 . 4 1 6 , 0 1 6 . 0
- J U N . . . | 4 3 0 3 .  1 2 7 . 0 1 2 6 . 5  1 3 6 7 . 1 1 . 4  1 1 . 3  J 9 . 3 I 5 . 3 1 5 . 2
- J U L . .  . | 4 3 7 6 .  1 2 7 . 5 1 2 6 . 8  | 4 0 5 . 1 1 . 6  1 1 . 4  | 1 0 . 2 1 6 , 2 1 5 .  ‘j
- A U G . .  . | 4 4 3 6 .  | 2 7 . 8 1 2 7 . 1  | 4 8 5 . 1 1 . 7  ! 1 . 5  | 1 2 . 3 1 6 , 5 1 5 , 9
- S E P . .  .1 4 4 6 4 .  | 2 8 .  1 1 2 7 . 7  | 4 8 0 . 1 1 . 8  | 1 , 7  | 1 2 . 0 1 6 , 9 f 6 , 6
- O C T . . . | 4 5 1 2 .  1 2 8 . 0 1 2 8 . 0  1 5 3 5 . 1 1 . 9  | 1 . 9  f 1 3 . 5 1 7 , 3 7 . 3
- N O V . . . | 4 4 5 2 .  1 2 8 . 2 1 2 8 . 4  | 5 4 5 . 1 2 . 3  | 2 . 3  \ 1 3 . 9 1 8 , 9 1 8 . 8
- D E C . . . |

i
4 5 1 1 .  J 

1
2 8 . 2 1

i
2 8 . 5  |

i
5 8 3 . 1

I
2 . 5  1

i
2 . 5  |

i
1 4 . 8 1

i
9 , 6 1

i
9 , 7

1
1 9 7 9 - J A N . . . I

1
4 4 7 0 .  I 2 8 . 2

1
1

1
2 8 . 7  1 6 3 3 .

I
1

I
2 . 6  | 2 . 6  | 1 6 . 5

1
1 1 0 . 2

1
1 1 0 . 0

- F E B .  . .  | 4 4 4 0 .  1 2 8 . 1 ! 2 8 . 6  | 6 6 4 . 1 2 . 6  \ 2 • $ ! 1 7 . 6 1 1 0 , 2 1 1 0 , 0
- M A R . . . j 4 5 7 7 .  | 2 8 . 1 1 2 8 . 5  | 6 7 0 . 1 2 . 6  I 2 . 7  j 1 7 . 1 1 1 0 , 2 1 1 0 . 5
- A P R . . . | 4 6 5 0 .  1 2 8 . 6 1 2 8 . 8  | 6 4 8 . 1 2 . 6  | 2 . 8  j 1 6 . 2 1 1 0 . 0 I 1 0 , 8
- M A Y . . . | 4 8 3 0 .  1 2 9 . 1 1 2 9 . 1  | 6 3 5 . 1 2 . 7  | 2 . 8  | 1 5 .  1 1 1 0 . 2 1 i p . 6
- J U N . . . | 4 9 1 5 .  1 2 9 . 8 1 2 9 . 3  1 6 1 2 . 1 2 . 8  ! 2 . 8  1 1 4 . 2 1 1 0 . 4 1 1 0 . 6
- J U L . . . 1 4 9 8 1 .  1 3 0 . 2 1 2 9 . 6  | 6 0 5 . 1 2 . 7  J 2 . 8  | 1 3 . 8 ! 9 . 8 ! 1 0 . 4
- A U G . . . 1 4 9 3 9 .  | 3 0 . 5 1 2 9 . 9  | 5 0 3 . I 2 . 7  I 2 . 8  ! 1 1 . 3 I 9 . 7 1 1 0 . 3
- S E P . . . 1 5 0 2 1 .  1 3 0 . 8 1 3 0 . 4  I 5 5 7 . 1 2 . 7  | 2 . 7  | 1 2 . 5 J 9 . 6 1 9 . 7
- O C T . .  .1 4 9 3 7 .  1 1 1 4 2 5 . I 1 1 9 . 4 1 1

LARGE-BANK DATA ARE FOR APPR OXIMATELY  170 COMMERCIAL BANKS THAT SUBMIT THE F . R .  2 41 6  WEEKLY REPORT OF A S SE T S  AND 
L I A B I L I T E S .  THE SE  ARE BANKS THAT HAD DOMESTIC A S S E T S  OF $750  M I L L I O N  OR MORE AS OF DECEMBER 3 1 ,  1 9 7 7 ,  OF THE  
TOTAL FARM LOANS AT SUCH BANKS,  ABOUT 70 PERCENT I S  AT BANKS IN THE TWELFTH F E D E R A L  R E S E R V E  D I S T R I C T  (SAN F R A N C I S C O ) ,

DATA SHOWN FOR AL L  COMMERCIAL BANKS ARE FROM CA LL  REPORTS A V A I L A B L E  FOR MARCH, J U N E ,  S E P TE M B ER ,  AND DECEMBER (MARCH AND 
SEPTEMBER DATA ARE E ST IM ATED  FOR UNINSURED B A N K S ) .  FOR OTHER MONTHS, DATA SHOWN ARE I N TE RP OL A TE D  E S T I M A T E S .  DATA FOR 
JUNE 1 9 7 9  AND SEPTEMBER 1 9 7 9  ARE P R E L I M I N A R Y E ST I M A T E S  MADE BY THE AUTHORS.
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TABLE 302.1 25
M E M B E R  B A N K  B O R R O W I N G  U N D E R  S E A S O N A L  B O R R O W I N G  P R I V I L E G E  

W E E K  E N D I N G  ON L A S T  W E D N E S D A Y  O F  M ON T H

1 NUMBER OF BANKS AVERAGE DAILY SEASONAL BORROWING!
1
1

(THOUSANDS OF DOLLARS)
1
1
1

J D E P O S I T  S I Z E
i

OF BANK | D E P O S I T  S I Z E  OF BANK
1
1

i
1 UP TO | OVER | UP TO | OVER

1 TOTAL | $ 1 0 0  | $ 1 0 0  j TOTAL | $ 10 0 | $ 10 0
1 I M IL L IO N | MILLION j M I L L I ON  | MILLION

1 9 7 7 - J A N . . . | 8 .  | 8 .  1 0 .  l 8 1 1 3 .  | 8 1 1 3 .  | 0 .
- F E B . . . | 1 0 .  | 1 0 .  | 0 .  | 1 1 3 5 3 .  I 1 1 3 5 3 .  | 0 .
- M A R . . . | 1 7 .  ( 1 7 .  | o .  1 1 4 1 6 1 .  | 1 4 1 6 1 .  | 0 .
- A P R . .  . | 2 1 .  1 2 1 .  | o .  I 1 5 0 3 0 .  | 1 5 0 3 0 .  | 0 .
-MAY... | 45 • 1 4 4 .  | 1.  1 3 4 5 0 3 .  i 3 2 5 0 3 .  1 2 0 0 0 .
- J U N . . . | 5 9 .  | 5 5 .  | 4 .  | 7 0 1 5 8 .  | 4 5 6 5 8 .  1 2 4 5 0 0 .
—J J L ... 1 6 3 .  j 5 9 .  | 4 .  | 6 8 7 0 1 .  | 4 8 5 0 8 .  | 2 0 1 9 3 .
- A U G . .  .| 9 9 .  | 8 9 .  I 1 0 .  | 1 3 0 2 3 5 .  f 8 0 9 3 6 .  | 4 9 2 9 9 .
- S E P . .  .| 9 2 .  | 8 3 .  | 9 .  1 1 1 5 4 5 6 .  | 7 3 4 5 6 .  | 4 2 0 0 0 .
-OCT.. . | 81 . | 7 4 .  | 7 .  I 1 1 6 0 9 4 .  1 7 4 7 9 4 .  | 4 1 3 0 0 .
- N O V . . . | 5 3 .  | 4 5 .  J 8 .  1 7 4 2 8 8 .  | 4 1 4 8 8 .  | 3 2 8 0 0 .
- D E C . .  .1i 3 4 .  | 

1
3 1 .  1 

1
3 .  | 5 2 7 6 1 .  | 3 4 4 6 1 .  |l 1 3 3 0 0 .

1
1 9 7 8 - J A N . . . |

1
2 3 .  I 2 3 .  | 0 .  | 3 5 5 8 8 .  |

1
3 5 5 8 8 .  | 0 .

- F E B . . .| 31 . 1 3 1 .  1 0 .  | 5 2 8 5 8 .  | 5 2 8 5 8 .  | 0 .
- M A R .. . | 5 1 .  1 4 9 .  | 2 .  1 5 1 8 9 2 .  | 5 0 5 3 5 .  | 1 3 5 7 .
- A P R . . .| 4 3 .  1 4 2 .  1 1 .  i 4 9 4 0 0 .  | 4 4 6 8 6 .  | 4 7 1 4 .
-MAY... | 9 3 .  I 8 5 .  | 8 .  1 1 1 4 9 5 4 .  | 8 8 9 6 8 .  1 2 5 9 8 6 .
- J U N . . . | 1 0 9 .  | 1 0 0 .  j 9 .  | 1 3 3 7 9 4 .  1 1 0 1 6 2 3 .  | 3 2 1 7 1 .
- J U L . .  . \ 1 2 8 .  | 1 2 2 .  | 6 .  | 1 5 0 9 3 8 .  | 1 1 9 5 8 1 .  | 3 1 3 5 7 .
- A U G . . . | 1 6 1 .  | 1 5 0 .  | 1 1 .  1 2 0 6 8 1 0 .  | 1 5 8 1 5 3 .  | 4 8 6 5 7 .
- S E P . . . | 1 6 0 .  | 1 4 7 .  | 13 .  | 2 0 4 2 2 6 .  j 1 5 6 0 4 6 .  I 4 8 1 8 0 .
- O C T . .  .  | 1 5 9 .  | 1 4 4 .  | 15 .  | 2 3 5 4 4 8 .  | 1 5 8 9 5 3 .  | 7 6 4 9 0 .
- N O V . . . | 1 1 7 .  | 1 0 2 .  | 1 5 .  | 1 8 0 1 0 7 .  1 1 0 5 8 3 4 .  | 7 4 2 7 3 .
- D E C . .  .  |

I
7 6 .  |

l
6 9 .  |

i
7 .  | 1 3 1 1 5 9 .  | 8 7 7 6 3 .  |

I
4 3 3 9 6 .

1
1 9 7 9 - J A N . • • | 6 2 .  |

1
5 6 .  | 6 .  | 1 1 2 4 6 7 .  |

1
7 8 5 9 7 .  | 3 3 8 7 0 .

- F E B . . . | 8 2 .  1 7 4 .  | 8 .  1 1 2 3 1 9 9 .  | 9 5 9 4 9 .  | 2 7 2 5 0 .
- M A R . . . | 1 0 0 .  | 9 2 .  | 8 .  1 1 3 4 3 0 2 .  | 1 0 0 1 6 6 .  | 3 4 1 3 6 .
- A P R . . . | 1 1 4 .  | . 1 0 6 .  j 8 .  1 1 4 1 2 2 1 .  I 1 0 6 1 7 8 .  | 3 5 0 4 3 .
- M A Y . .  . | 1 6 4 .  | 1 4 8 .  j 1 6 .  | 2 1 7 6 6 6 .  | 1 4 2 5 7 6 .  | 7 5 0 9 0 .
- J U N . . . I 1 7 7 .  | 1 6 3 .  | 1 4 .  | 1 9 5 3 8 2 .  | 1 4 3 8 5 9 .  | 5 1 5 2 3 .
- J U L . . . | 1 5 6 .  | 1 4 3 .  | 1 3 .  | 1 6 6 9 2 5 .  j 1 2 6 7 5 4 .  | 4 0 1 7 1 .
- A U G . . . | 1 6 5 .  | 1 5 6 .  | 9. | 1 8 5 8 6 3 .  I 1 4 7 9 6 3 .  i 3 7 9 0 0 .
- S E P . .  . | 1 5 8 .  | 1 4 7 .  | 1 1 .  I 1 8 0 3 5 8 .  | 1 0 8 6 0 2 .  1 7 1 7 5 6 .
- O C T . .  . | 1 5 5 .  | 1 4 3 .  | 1 2 .  | 1 8 5 1 8 5 .  | 1 3 3 9 4 7 .  | 5 1 2 3 8 .

D E P O S I T  S I Z E  C L A S S I F I C A T I O N  I S  B A S E D  ON A V E R A G E  D E P O S I T S  I N  1 9 7 2 .
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TABLE 311.3
DEPOSITS AND LOANS AT AGRICULTURAL BANKS 

SEVENTH AND NINTH FEDERAL RESERVE D IS T R IC T S

26

SEVENTH FEDERAL RESERVE D ISTR ICT  (CHICAGO)

PERCENTAGE CHANGE FROM PREVIOUS YEAR

DEPOSITS
LOAN-

DEPOSIT
1 1 LOANS 1

1
RATIO I LOANS  

1 1
R A T I O 1

J1 I Q I A L  1  ._dEMANQ 1  . T IME  1 I Q I A L  _ 1 DEMAND . 1 T I M E

1 9 7 7 - J AN. .1 1 1 . 1  1 3 . 0  1 1 4 . 8  | 1 8 . 7 1 0 . 5 7 4 7 . 4 - 0 . 8 1 1 . 1 1 1 2 . 4 0 . 6 3 5 1
- F E B . • .1 1 0 . 8  | 1 . 8  | 1 4 . 7  | 1 8 . 5 1 0 . 5 7 4 7 . 2 - 1 .  1 1 0 . 6 1 1 2 . 9 0 . 6 5 1 1
-MAR. • .1 1 1 . 5  1 4 . 3  | 1 4 . 6  | 1 9 . 3 1 0 . 5 8 1 8 . 8 0 . 8 1 2 . 1 1 1 4 . 7 0 . 6 5 0 1
- A P R . . • 1 1 2 . 1  | 5 . 7  1 1 4 . 8  | 1 8 . 7 1 0 . 5 7 8 8 . 7 0 . 2 1 2 . 2 1 1 4 . 3 0 . 6 5 4 1
-MAY . • .1 1 1 . 9  | 5 . 0  | 1 4 . 8  | 1 4 . 6 I 0 . 5  86 9 . 1 1 . 2 1 2 . 2 1 1 4 . 3 0 . 6 6 5 1
- J U N . • • 1 1 0 . 9  | 3 . 3  | 1 4 . 3  | 1 9 . 4 1 0 . 5 9 3 8 . 6 1 . 0 1 1 . 7 | 1 3 . 4 0 . 6 6 9 1
- J U L . • .1 1 0 . 3  | 1 . 2  | 1 4 . 2  | 2 0 . 7 1 0 . 6 1 2 8 . 0 0 . 8 1 0 . 8 1 1 4 . 9 0 . 6 8 6 1
- A U G . • .1 1 0 . 1  1 0 . 8  | 1 3 . 9  | 2 1 . 2 1 0 . 6 1 7 7 . 8 - 0 . 1 1 1 . 0 I 1 4 . 4 0 . 6 8 9 |
- S E P . • .1 9 . 2  I - 1 . 4  | 1 3 . 7  | 2 1 . 7 1 0 . 6 2 1 8 . 5 3 . 3 1 0 . 6 1 1 3 . 4 0 . 6 8 4 1
- O C T . • .1 8 . 2  | - 2 . 6  | 1 2 . 7  | 2 1 . 3 1 0 . 6 2 3 7 . 7 2 . 1 1 0 . 0 1 1 4 . 0 0 . 6 8 8 1
- N O V . • .1 8 . 6  ( 0 . 5  | 1 2 . 0  | 1 9 . 8 1 0 . 6 1 9 7 . 6 3 . 0 9 . 4 I 1 4 . 7 0 . 6 8 7 1
- D E C . • .1

l
9 . 0  |

i
2 . 2  1 

1
1 1 . 9  | 

1
1 9 . 1 1

1
0 . 6 2 1 7 . 4 3 . 2 9 . 1 1 1 3 . 7 0 . 6 8 0 1i

1 9 7 8 - J A N .
l

.1 9 . 5  | 4 .  1 | 1 1 . 7  | 1 7 . 1
1
1 0 . 6 1 4 8 . 5 7 . 7 8 . 9 1 1 3 . 9 0 . 6 6 6

1
1

- F E B . • • 1 8 . 7  | 2 . 6  | 1 1 . 1  | 1 6 . 5 1 0 . 6 1 6 7 . 9 5 . 6 8 . 8 I 1 3 . 2 0 . 6 8 3 1
- MAR. • • 1 8 . 7  | 3 . 7  | 1 0 . 7  | 1 5 . 1 1 0 . 6 1 7 8 . 2 6 .  1 9 . 0 1 1 3 . 4 0 . 6 8 1 1
- A P R . • • 1 8 . 6  | 3 . 5  | 1 0 . 6  | 1 4 . 3 1 0 . 6 0 8 8 . 6 7 . 5 9 . 0 I 1 2 . 5 0 . 6 7 7 1
- M AY . • .1 8 . 2  1 4 . 0  | 9 . 8  | 1 3 . 5 1 0 . 6 1 5 8 . 8 8 . 0 9 . 1 1 1 3 . 2 0 . 6 9 2 1
- J U N . • • ! 8 . 8  | 6 . 5  | 9 . 7  | 1 3 . 0 1 0 . 6 1 6 9 . 6 1 0 . 6 9 . 3 I 1 3 . 2 0 . 6 9 0 1
- J U L . • .1 8 . 7  | 7 . 1  | 9 . 3  | 1 2 . 0 1 0 . 6 3 1 9 . 7 1 0 . 8 9 . 4 I 1 3 . 0 0 . 7 0 7 1
- A U G . • • I 8 . 6  | 7 . 0  | 9 . 2  | 1 2 . 9 1 0 . 6 4 2 8 . 6 9 . 1 8 . 5 I 1 3 . 4 0 . 7 1 9 1
- S E P . • • 1 9 . 2  1 9 . 2  1 9 . 2  | 1 2 . 3 1 0 . 6 3 9 8 . 8 9 . 3 8 . 6 1 1 3 . 2 0 . 7 1 1 1
- O C T . • .1 1 0 . 1  1 1 1 . 7  | 9 . 5  | 1 2 . 6 1 0 . 6 3 7 9 . 1 1 0 . 7 8 . 5 1 1 2 . 9 0 . 7 1 1 1
- NO V. • .1 9 . 8  | 1 0 . 1  | 9 . 6  | 1 3 . 6 1 0 . 6 4 1 9 . 5 1 0 . 9 8 . 9 1 1 4 . 3 0 . 7 1 7 1
- D E C . • .1

i
8 . 4  |

i
5 . 6  | 

1
9 . 5  |

i
1 3 . 7 1

I
0 . 6 5 1 * * * * * * * * * * * * * * * * * * * * * * * * * * * j * * * * * * * * * * * * * * * * * * 1

i

1 9 7 9 - JA N. #
i

.1
1

8 . 3  1
1

6 . 4  | 9 . 1  | 1 4 . 6
1
1 0 . 6 4 9 * * * * * * * * * * * * * * * * * * * * * * * * * * * | * * * * * * * * * * * * * * * * * *

1
1

- F E B . # .1 8 . 5  | 5 . 7  i 1 0 . 9  | 1 4 . 8 1 0 . 6 5 1 * * * * * * * * * * * * * * * * * * * * * * * * * * * j * * * * * * * * * * * * * * * * * * 1
-MAR. .1 6 . 8  t 0 . 6  | 9 . 1  | 1 4 . 9 1 0 . 6 6 2 * * * * * * * * * * * * * * * * * * * * * * * * * * * j ********* * * * * * * * * * 1
- A P R . a.1 7 . 0  | 1 . 8  | 8 . 9  | 1 5 . 2 1 0 . 6 5 5 * * * * * * * * * * * * * * * * * * * * * * * * * * * j * * * * * * * * * * * * * * * * * * 1
- MAY . .1 7 . 0  | 0 . 7  1 9 . 2  | 1 5 . 6 1 0 . 6 6 4 * * * * * * * * * * * * * * * * * * * * * * * * * * * | * * * * * * * * * * * * * * * * * * 1
- J U N . # .1 6 . 5  | 0 . 4  | 8 . 8  | 1 3 . 9 1 0 . 6 6 3 * * * * * * * * * * * * * * * * * * * * * * * * * * * j * * * * * * * * * * * * * * * * * * 1
- J U L . .1 8 . 1  1 3 . 4  | 9 . 8  | 1 3 . 5 \ 0 . 6 6 2 * * * * * * * * * * * * * * * * * * * * * * * * * * * j ********* * * * * * * * * * 1
- A U G . .1 7 . 9  | 1 . 8  | 1 0 . 0  1 1 1 . 8 1 0 . 6 6 5 * * * * * * * * * * * * * * * * * * * * * * * * * * * j * * * * * * * * * * * * * * * * * * 1
- S E P . • 1 7 . 6  | 0 . 2  | 1 0 . 2  | 1 2 . 1 1 0 . 6 6 6 * * * * * * * * * * * * * * * * * * * * * * * * * * * j * * * * * * * * * * * * * * * * * * 1
- O C T . • .1 7 . 5  | - 1 . 3  | 1 0 . 7  | 1 1 . 6 1 0 . 6 6 1 * * * * * * * * * * * * * * * * * * * * * * * * * * * j * * * * * * * * * * * * * * * * * * 1

NINTH FEDERAL RESERVE D ISTR IC T  (M IN N EA PO L IS )  
SECOND WEDNESDAY OF MONTH

PERCENTAGE CHANGE FROM PREVIOUS YEAR

DEPOSITS
LOAN- | 

DEPOSIT |

DATA FOR THE SEVENTH D ISTR IC T  COVER MEMBER BANKS HAVING A RELAT IVELY  LARGE PROPORTION OF AGRICULTURAL LOANS AND 
LOCATED IN TOWNS WITH POPULATION UNDER 15 ,000 . DATA FOR THE NINTH D ISTR ICT  COVER MEMBER BANKS AT WHICH AGRICULTURAL 
LOANS EXCEEDED 20 PERCENT OF TOTAL LOANS AS OF JUNE 1969. FOR BOTH D IS T R IC T S ,  LOANS ARE GROSS LOANS L E SS  FEDERAL 
FUNDS SOLD AND SE C U R IT IE S  PURCHASED UNDER AGREEMENTS TO R E S E L L .
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TABLE 312.3
DEPOSITS AND LOANS AT AGRICULTURAL BANKS 
SIXTH FEDERAL RESERVE DISTRICT AND TEXAS

27

i SIXTH FEDERAL RESERVE DISTRICT (ATLANTA) 1 TEXAS 1
I
l

MONTHLY AVERAGE ENDING SECOND WEDNESDAY OF MONTH 1
1

1
|

I PERCENTAGE CHANGE FROM PREVIOUS YEAR | 1 PERCENTAGE CHANGE 1 1
i LOAN- 1 FROM PREVIOUS YEAR 1 LOAN- 1

l DEPOSITS 1 1 DEPOSIT 1 J DEPOSIT 1
1 LOANS | RATIO 1 DEPOSITS 1 LOANS 1 RATIO 1
i TOTAL 1 DEMAND 1 TIME 1 1 | | i I

1977— JAN---| 10.A j 6.2 | 12.9 | 15.1 | 0.594 1 11.9 1 17.4 1 0.502 1
-FEB ...! 10.3 | 5. 2 | 13.2 | 15.0 | 0.598 1 11.7 I 18.2 1 0.505 1
-MAR...| 10.3 | 5.5 | 13.0 | 15.9 | 0.598 1 11.0 1 18.9 I 0.516 1
-APR...| 10.3 | 5.6 | 13.0 | 15.7 | 0.599 1 11.1 1 19.9 1 0.5 26 1
-MAY.• . | 10.0 | 4.6 I 13.0 J 15.0 | 0.616 1 10.8 1 19.5 1 0.547 1
-J U N . . .| 10.1 | 4.0 | 13.4 | 17.0 | 0.628 1 10.7 1 19.0 1 0.555 1
- J UL ...| 10.9 | 5.3 | 13.9 | 17.2 | 0.632 I 10.9 1 18.9 1 0.560 1
-AUG...| 10.8 | 4.6 | 14.0 | 17.7 | 0.643 1 11.2 1 18.6 1 0.568 1
-SEP.. . | 10.8 | 4.4 1 14.2 | 17.7 | 0.644 1 11.5 1 18.9 1 0.572 1
- O CT ...J 9.3 ! 3.4 j 12.4 | 18.0 | 0.646 1 11.4 1 17.8 1 0.567 1
-NOV.. . | 9.7 J 4.5 | 12.5 | 18.5 | 0.642 1 11.3 1 16.8 1 0.557 1
-DEC.. . |

i
10.7 ! 5.9 |

j
13.4 | 

j
18.5 | 

1
0.636 1

1
11.0 1

1
17.6 1

I
0.552 1

ii
1978-J AN. . . | 11.1 | 8.5 | 12.5 |

I
16.9 | 0.623

1
1 10.5

1
1 17.3

1
1 0.533

1
1

-FEB...I 10.8 | 7.9 | 12.3 1 16.7 | 0.628 1 10.9 1 16.7 1 0.531 1
-MAR.. . | 11.9 | 8.9 | 13.6 | 17.3 1 0.622 1 11.3 1 16.9 1 0.5 42 1
-APR.. . | 12.9 | 11.4 1 13.7 | 14.4 | 0.604 1 11.8 1 15.1 1 0.541 1
-MAY... | 13.7 I 13.5 | 13.8 | 12.8 1 0.608 1 13.0 1 15.1 1 0.557 1
-JUN.. . | 13.4 ! 13.2 | 13.6 | 12.8 | 0.620 1 13.3 1 15.1 1 0.564 1
-JUL.. . | 12.8 | 13.0 | 12.7 | 12.7 | 0.629 1 12.6 1 15.6 1 0.575 1
-AUG.. . 1 12.2 | 12.3 | 12.1 | 13.5 | 0.644 1 12.6 1 15.7 1 0.5 84 1
-SEP. . . | 12.7 | 13.9 | 12. 1 | 14.3 | 0.647 1 12.2 1 15.8 1 0.590 1
-OCT.. . | 13.0 | 14.1 | 12.4 j 13.8 | 0.646 ! 11.8 1 16.7 1 0.592 1
-NOV .. . | 12.2 | 11.8 ! 12.4 | 13.3 | 0.644 1 11 . 1 i 17.8 1 0.591 1
-DEC.. . !

1
10.9 !

i
9.8 |

l
11.5 1

I
12.4 | 

1
0.638 1i

10.0 1
1

17.9 1
I

0.592 1i1
1979-JAN.. . ! 9.2 |

1
4.9 | 11.5 1 12.6 | 0.640

i
1 8.6

1
1 18.6

1
1 0.582

1
I

-FEB. . . ! 7.7 | 2.3 i 10.4 | 11.9 | 0.651 1 8.8 1 18.2 1 0.577 1
-MAR... | 6.6 | 0.2 | 10.0 | 12.5 | 0.646 1 9.3 ! 17.4 1 0.582 1
-APR.. . ! 6.2 | .“ 0.4 | 9.6 | 13.3 i 0.643 1 9.8 I 17.0 1 0.577 1
-MAY.. . | 6.3 | 0.6 | 9.3 | 13.4 | 0.648 1 9.5 1 15.4 1 0.587 i
-JUN...| 6.4 1 0.9 j 9.2 | 12.9 | 0.658 1 10.6 1 14.5 1 0.5 84 1
-JUL.. . 1 6.5 | 0. 3 | 9.6 | 12.4 | 0.664 1 11.9 I 13.9 1 0.585 1
-AUG.. . I 6.6 | -0.4 | 10.1 | 11.1 | 0.670 1 11.5 1 13.3 1 0.594 1
-SEP.. . | 5.6 | -1.9 | 9.4 j 9.2 | 0.670 1 12.4 1 13.4 1 0.595 1
-OCT.. . j 4.3 | -4.2 | 8.6 | 8.9 j 0.674 1******** * j ********* j ********* 1

DATA FOR THE SIXTH DISTRICT ARE FOR MEMBER 3ANKS AT WHICH AGRICULTURAL LOANS COMPRISE 15 PER CENT OR MORE OF TOTAL LOANS. 
DATA FOR TEXAS ARE FOR A SAMPLE OF MEMBER BANKS AT WHICH AGRICULTURAL LOANS COMPRISE 25 PER CENT OR MORE OF TOTAL LOANS. 
FOR BOTH DISTRICTS, LOANS ARE GROSS LOANS LESS FEDERAL FUNDS SOLD AND SECURITIES PURCHASED UNDER AGREEMENTS TO RESELL.
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Appendix: Average interest rates on business and farm borrowings (percent)
28

Quarter
I Business loans 

Prime ! at banks^
4-6 month|
commercial! Prime Average, 

paper* | rate, all
I large banks'*
I banks 
1

Short-term 
farm loans, 

Ninth 
District^

Farm loans at banks
Feeder Non-real-estate farm loans, 
cattle United States^*-* 
loans,

Seventh Large Other All 
District-* banks** banks banks

I Farm Credit System^
1
I Production Federal 
1 Credit Land 
(Associations Banks 
1 
1 
1

1976-Q4 5.2 6.25 - 9.2 8.8 - - - 8.2 8.6
1977-Q1 4.7 6.25 7.6 9.2 8.7 8.3 8.9 8.8 8.2 8.5

-Q2 4.9 6.25 7.6 9.2 8.7 8.1 8.9 8.7 8.1 8.4
-Q3 5.4 6.75 7.9 9.2 8.7 8.4 8.9 8.7 7.9 8.3
-Q4 6.6 7.75 8.6 9.2 8.8 9.1 9.0 9.1 8.0 8.3

1978-Q1 6.8 8.00 8.9 9.2 8.9 9.3 9.1 9.2 8.4 8.2
-Q2 6.9 8.00 9.1 9.2 8.9 9.6 9.2 9.3 8.7 8.3
-Q3 7.9 9.00 10.0 9.4 9.1 10.4 9.3 9.6 9.0 8.3
-Q4 9.0 10.50 11.4 9.5 9.4 11.7 10.0 10.4 9.2 8.4

1979-Q1 10.3 11.75 12.2 10.2 10.1 12.5 10.4 11.0 10.0 8.7
-Q2 9.9 11.75 12.3 10.4 10.5 12.8 10.7 11.2 10.6 9.0
-Q3 9.8 11.75 12.3 10.8 10.8 12.9 10.9 11.3 10.9 9.3
-Q4 13.2 15.25 11.8 11.7 11.0 9.3

JL/ Average, first month of quarter.
2/ First full business week of second month of quarter.
3/ Dollar-weighted average of effective rates on loans of $1,000 or more made in the week indicated.
4/ Average of most common rates at banks representative of farm lending, first day of quarter.
5/ Average of typical rates at agricultural banks, first day of quarter.
6/ ’’Large banks” (survey strata 1-3) correspond roughly to banks with over $400 million in total assets in 1978. 
U  Unweighted average of quoted rates, first day of quarter (calculated by the authors). Stock purchases 

required of borrowers from these cooperatives are not taken into account in the rates shown.
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