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FIVE FEDERAL RESERVE BANKS CONDUCT QUARTERLY SURVEYS OF CREDIT
CONDITIONS AT COMMERCIAL BANKS THAT ARE INVOLVED IN FARM LENDING. EACH
OF THE SURVEYS IS MADE AS OF THE FIRST DAY OF JANUARY, APRIL, JULY, AND
OCTOBER. THESE DATES CORRESPOND TO LINES Q1 THROUGH Q4, RESPEGTVIVELY, IN
THE TABLES. ’

THE FIVE SURVEYS DIFFER SOMEWHAT IN CONTENT., 1IN THIS SECTION, SERIES
COVERING SIMILAR SUBJECT MATTER ARE GROUPED IN TABLES WITH THE .SAME UNITS
DIGIT CF THE TABLE NUMBER, AS FOLLOWS: (1) NON-REAL-ESTATE LENDING EXPERIENCE:
(2) NON-REAL-ESTATE LENDING EXPECTATIONS: (3) MEASURES OF LDAN AVATLABILITY:
(4) INTEREST RATES; (5) REAL ESTATE VALUES, LENDING EXPERIENCE, AND LENDING
EXPECTATIONSS AND (6) FARMERS' EARNINGS AND SPENDING. )

THE NATURE OF THE BANKS SURVEYED AND THE SIZE OF THE SAMPLE ALSO DIFFER
AMING DISTRICYS. THESE FACTORS AFFECT THE INTERPRETATION OF THE DATA FOR EACH
DISTRICT AS WELL AS THE COMPARABILITY OF SIMILAR SERIES AMONG QISTRICTS.
BASIC INFORMATION OF THIS TYPE IS GIVEN ON THE TABLE-OF-CONTENTS PAGE FOR EACH
DISTRICT,

EACH OF THE FEDERAL RESERVE BANKS ISSUES A QUARTERLY REFORT ON ITS
SURVEY RESULTS, AVAILABLE FROM THE RESERVE BANK ON REQUEST. THESE
PUBLICATIONS ARE LISTED ON THE TABLE-OF-CONTENTS PAGE FOR EACH PISTRICT.

FOR A BRIEF DISCUSSION OF YHE USES AND OF SOME CONSIDERATIONS INVOLVED
IN INTERPRETING THESE SURVEY DATA, SEE THE SECTION ®"SURVEYS OF CREDIT
CONDITIONS®™ IN WOVERALL MEASURES OF FINANCIAL PERFORMANCE,"™ AGRICULTURAL
EINANCE REVIEW, FEBRUARY 1977, PP, 88-93,
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320 CHICAGO

321.1 FARM NON-REAL-ESTATE LENDING EXPERIENCE DURING THE PRECEDING

QUARTER teeenavscvcsccnsscscvscscssccscsscsosscscscsccsncsccsccssnccsacscosscscch

322.,1 FARM NON-REAL-ESTATE LOAN VOLUME EXPECTED DURING THE CURRENT

QUARTER.0.00I.C.0.0-0.0.0.0.o'..0.0.0-00000.'000...0.....00.0.0".6

323.1 LOAN/DEPOSIT RATIOS cecececececscccacsacsscccssccecscsoscsscccscsccncsl

324,1 TYPICAL INTEREST RATES CHARGED ON FARM LOANS.csceeescssssscccesseld

325.1 TRENDS IN FARM REAL ESTATE VALUES AND LOAN VOLUMEcceeccscccscecossl2

THE FEDERAL RESERVE BANK OF CHICAGO HAS CONDUCTED A QUARTERLY LAND
VALUE AND CREDIT CONDITIONS SURVEY FOR OVER 25 YEARS. OVER THIS TIME THE
SURVEY HAS UNDERGONE SEVERAL CHANGES, AND THUS HISTORICAL DATA FOR THE
CURRFNT SERIES ARE AVAILABLE FOR VARYING LENGTHS OF TIME.

BEFORE 1973, THE SURVEY COVERED ONLY BANKS THAT WERE MEMBERS OF THE
FEDERAL RESERVE SYSTEM. FROM 1969 TO 1972, FOR EXAMPLE, THE BANKS SURVEYED
WERE MEMBER BANKS AT WHICH FARM LOANS COMPRISED 10 PER CENT OR MORE OF TOTAL
LOANS AS OF 1968. THAT SAMPLE NUMBERED ABOUT 550 BANKS, WHICH WAS ABOUT 60
PER CENT OF ALL MEMBER BANKS IN THE SEVENTH FEDERAL RESERVE DISTRICT.

IN JANUARY 1973, THE SURVEY WAS BROADENED TO COVER NONMEMBER BANKS AT
WHICH FARM LOANS COMPRISED 25 PER CENT OR MORE OF TOTAL LOANS AS OF JUNE 1972
(EXCEPY IN MICHIGAN, WHERE THE CRITERION WAS SET AT 10 PER CENT). A TOTAL
OF 476 NONMEMBER BANKS, REPRESENTING 28 PER CENT OF ALL NONMEMBER BANKS IN THE
DISTRICT, RESPONDED TO A REQUEST TC PARTICIPATE IN THE SURVEY. AS OF 1973,
THEREFDRE, THE TOTAL SURVEY SAMPLE (BOTH MEMBER AND NONMEMBER BANKS)} ROSE 7O
OVER 1,000 BANKS, OR ABCUT 40 PER CENT OF ALL BANKS IN THE DISTRICT. A
TYPICAL RESPONSE RATE EACH QUARTER IS ABOUT 75 PER CENT.

SURVEY RESULTS ARE PRESENTED AND DISCUSSED IN TIMELY ISSUES OF THE
AGRICULTURAL LEITER, WHICH MAY 8E OBTAINED FROM THE FEDERAL RESERVE BANK OF
CHICAGO, P.0. ROX 834, CHICAGN, ILLINOIS, 60690.
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LAND VALUt AND CKEDIT CUNDITTONS SURVEYs SEVENTH FEDEKAL RESLRVE DIMTRICT—=FEDERAL RESERVE BANK CF CHICAGO
TabLt 321.1
FARM NUON-KEAL—E STATE LENDING EXPERIENCE DURING THe PRECEDING QUARKTERy COMPARED WITH A YEAR EARLIER
PEKCENTALE CF BANKS REPORTING

DEMaNU FUR LGANS FUNU AVAILABILITY LOAN KEPAYMiNT KATE RENEWALS OR EXTENSIONS] COLLATERAL REQUIRED

I | I |
UATE OF | 1 | | |
SURVEY | LOWER SAME HIGHEK | LOWER SAME HIGHER | LOWER SAME HAGHER | LOWER SAME HIGHER | LUWER SAME  HIGHER
1 1 4 i L
| | l o |

197C°Qloool 1. 47, 25. ' 33. 54« 13. l Be of . 24 ' 18. 62. 2Ce ‘ le Tae 25
-02000| 170 50 .‘33. ' 29. 56. 150 l 10. ?0- 200 I 18. 05. 17. ' 10 7°o 230
—QE‘....I 1C. 45, 45, ' 25- 61. 1‘0.‘~ l 13- 750 ll. ' 10. 71. 20. ' lo 750 Zl.
“Q4osel 13. 51 37. ! 13. b4, 237 | 13. 9. te | 9e T4, 17. : O 61, 19.

| | l |

1971-Qleeel 1%. 4B . 23. i 10. 53 , 37 i 27. 65, 8. | Te 59. 34. i Ce 83. 17.
~02eeel lce 4l 46. | 8e 45 47. I 24 bt £ | 7. 63, 30. | l. 79%. 20.
“C3eael Be 4C. 2. [ 6. 46. 46, i 20. Tue. 10. 1 7. 6. 26. | 1. tbe 13.
-Q4%esel G “8 . 44, | 7. 54 3ve. i 1é. T4. 10, { 9. 12. 19, : e Bb. 12.

| ] | |

1972-wleoed loe 47 . atl. i [- 3% G4 o 50, | | P 70. 18. [ 16, $9. 15. } l. 87. 13.
"02...1 1cCe Y. Le. l De “l, S, i Oe T2 220 l 17. T3 1C. ' l. Ef o 11.
~U3seeel 9. 4t . b4, | 8. 45 4. ] Se 76 Z0e { 19, T4 Te ! e 91. 8Be
..'U“o.o' ‘e 45 o 43, l 4. 45, 5Ce } 3. T4e 23 ' 20 2. te l le Q2. Te

| ! | | )

1973=vleeal lee 45 . 42. | 5. 93 42 . | 22 S4. 24 ! 22 2. 26, | I 93. b
~G2eael 1C. Z2. SE. i 10. “la w7 ) Ve 57. 34, § 30. 56, L Y } 2. [-3- 7% 10.
-anool 11. 3‘0. 550 l 15. ‘0’. 35. I 7- 66, 27. ' 230 65. 120 ' 3. bbo 11.
_0".0.I l‘l- 56. 50. l £7o ‘07. 27. ' -X3 bb. 30. ' 23. b4 E. ’ 20- E“o 1".

i | I | !

1974~Uleeel 21. 33 46 l 15. 43, 41 ‘ O 46, b o ‘ 43, 47. 1Ce. ' L 82. l4.
’QZ---' £Ja 33. "7. . 11- 45. 44 4 ' 8. 49, "03. ' ‘010 ‘07. 12. l 3- tIe 1‘0‘
—annol 14. Al. 56 | 32. ‘07. 2le | 270 5Ye l‘!. | 13. 570 30- ' 1. 760 23.
“Qbeeel e 33. “be | 45 . “le. 4. | 28. 59. 1s. | 1. 58. 2. | l. tle 33.

i | 1 l l

1975‘”1.0.‘ 29 B e 47. ) 29 43. B l 37 46 17. ‘ 14, 45, “4l. ' 1l 09, 30.
-CZ...I lve 29 o 52 l 22« 49 . 29 ' 44 o Gb, 8o l O 6. 51. l } % Tle 29
~U3eeel 13. 32. “5. | 14 “le 3%. | 30. 6C. 10. ! tle. 56. 33. | O. 8. 22.
“Q"o-o' le. GU o 46 ' 10. 49 o 41. | 15. b4, 2l ' 19 62 19. l 1l BlQ 18,

| ) i 1 )

1976’9100-' 1%, 36 . 49, ' l’.. 48, 4l. l 21 5". 21. ' 20. 57. 23. ' 10 83. 160
~Qleeel 10. 59, 51 l il. 48 “41. l 1. b4 18. ' 17 58 206 ' le 8le 18,
-03000. i e 37. 55. | Je 48, “43. [} l4. 09 16, | 6o 6. 17. ' le 83 1T
Q44 10. 40. 50 ] 13. 49 o 36 ] 19. 69 12 : 12. 68 20. . le 5. 14,

! | | !

1977-Gleeel & 34. 58 i 12« 46 . 42 | 28. 0Ze 10. i 10. b6« 34, ’ ) 29 83e 16¢
-02..o| Oe 276 67. ‘ 17. 50. 33, ' 30. 61. 9. | 10. 56 34, ‘ Oe 83. 17«
"03010. 3. 26 T2e | é5 . 47, 28 . (e 55. 6o ' 4. 51, 45, l [V IS 80. 19.
"Q“ooc: b 30 65 } 37. 49, 14. i 52 45, 4o } 3. ‘l. 56, l O. 13. 26.

1
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LAND VALUE AND CREDILI

TABLE 321.1

CONDIT IUNS SUKVEY,

FARM NON-REAL-ESTATE LENDING EXPERIENCE GURING THE PRECEDING QUARTER,

PERCENTAGE OF BANKS RePORTING

SEVENTH FEDERAL KESERVE DISTRICT-—FEDERAL RESERVE BANK CGF CriCAGO

COMPAKED WITH A YtAak EARLIER

) DEMAND FOR LOANS | FUND AVAILABIL ITY | LOAN RtPAYMENT RATE | RENEWALS Ok EXTENSIONS) COLLATERAL REQUIRED
DATE OF | | | | |
SURVEY | LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SAMt HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER
1 4 1 1 1
| i ] | |
1978-Ql... | 10. 33, 57. | 31. 1. l&. | 50 42. Ye | 5. 4C. 56. | Ce 77. 23.
-QZ...I 10. 28, 62. l 38. 5, 17' ' 46 45, 9. . 7. 42. 52. ' 0. 71. 290
"Q3o-o| 9. 34 . 57. I ‘01- 45. l"o I 29, bl 1Ge. ' 9. 570 34. ' o. 76. 2‘0.
“Q‘Oooo' 5e 33. [- Y38 ' 48 o 40, 12. | 28« 6le 12« ' 9. 60. 31. ' Ce T5. 25
| | ] | |
1979-Qle.e 16. 33. 51. i 50. 38 12. | 26, 56. 18. ) 14 96 3G, ) 1. 75. 24.
“~Q2eeel 1l. 23. 67. i 60 . 3C. 1l. i 30. 55 15. | 11. 52 37. | 0. 69. 31.
~Q3eesl 11. 31. 58. } 50. 39. 11. | 22 65. 13. | 10. 63, 27. | O. T4. 26
1 1 i j| i
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LAND VALUE aND CREDIT CUNDITIONS SUKVEY, SEVENTH FEDERAL ktSERVE DISTRICT--FLEDERAL RESERVE BANK CF CHICAGU
TABLE 322.1
FARM NON=REAL-ESTATE LUAN VOLUME EXPECTED DURING THE CURKENT QUARTEKy COMPARED WITH VOLUME UF LOANS MADE A YEAR EARLIER
FERCENTAGE UF BANKS REPORTING

TUTAL ) FEEDER CATILE UAIRY CROP STORAGE OPERATING FARM MACHINERY

|
DATE OF | —_
SURVEY | LUWER SAME HIGHER | LUWEK SAME HI1GHER
1
|

LOWEK SAME HIGHER LOWER SAME HIGHER LUWEK 3SAME MHIGHER LOWER SAME HIGHER

1970-U2...1 - 60. 32.
“Q3eeel 13. 59. 9.
-0400o| lo. 610 29.

19. 56 Z5.
19. 58 23.
27. 51. 23.

L2 2 k% L 424
kx k¥ *ak
15. She 3.

23 69, be
*Ek ek %
k% 5 %%

-8 49. 44 .
10. 52« 38.
9. 57 34,

30. 44, 25.
32. 45, 23
£9. 49. 22.

|
1971-Q1...| 9. 55. 36.

32. 58, 9. % * ok ¥ 14. 57. 2%. 6. 47. 46 o 34. 49, 17.
“Q2¢e0l 6o 52 426 22. 65, 13. % * 5% %% L dd *xx **% Se 34. 60. 26 47. 27
“Q3eeel 7. 56. 37. 8. 66. 17. 2% % *%x¥ xxx Ll k% Yo 48, “a . 20. 57 23.
~U4eeel 7. 52. 4le. 13. 48. 39. s * Yok A - 53. 4l. G 59. 23. l4. 58. 2t.

1972-01ee0l 10. 53, 38. 13, 6Ue 27 13. T6. 1C. 13 63, 24 10. “48. 42 11. Sa, a5,

“QZ...' Oe “40e 4be 16 59. 24 e 14. T2e la. xEEK L X 2 ¥% Te “2. 51, Te le 42
-Q3.eel Te 60. 33. 18. 50. 32. *¥% * % xE¥ L L i » 5% 10. 55, 35 . 10. 60, 3G,
—Q4esel 10. 50. 4C. 19. 43, 3e. Lk * % %% 12. 60. 2¢. le. 56, 26, G 47. b4,

|
1973‘Qloo.| 12. “le 46
~C2eesl Ee 3le. 61.
‘anool 10. 46 45,
“Q4eoel 224 35, 42

15, 55 30.
23. 43, 34,
38. 3g. 24
28 40, 32.

|
{
|
1
1
|
|
!
|
|
|
l
I
i
!
|
!
!
]
14 73, 13. ) 18. o6l. 2l 11. 36. 52,
15 66 19, | 16. 0. 23, 7. 27+ 66,
24s 6L loe | 12. 50. 3. Y. x9. 52.
|
|
|
|
|
{
|
|
|
|
|
|
|
{
|
|
1
{
|
|
|
i

]
I
|
1
!
|
!
|
|
|
I
|
]
|
i
!
§
!
|
| €. 39. 53,
|

|

1C. 44, 46. | 2. 4l. 39,

|

|

|

1

i

|

|

|

|

|

[

!

|

|

|

{

|

{

!

|

i

5. 26 69.
Ye 39. 53.
23, 61. 16. 12. 30. 58
!
1974-Qlcoo' 22 36 42
-02000' 11. 30 £9.

7. 4C. 23.
53. 35. 12.

Z2. 6L, 17.
24, 59, 17.

2C. 50. 29
17. 57. (Oo

16. 28 56.
Te 19. Ta.

15« PR3- 56.
be 28, 64,

=-Q3eeel 1l6. 40 44, 59. 33. 8. éTe 62 il. la. 57 3C. [-X% cBe 66 . 22 « 37. 424
“Q4eeel 28 36. 36. 6. 26 Te 37. 51. 1l. 16. 43, 4l 12. 30, 58 25 36. 0.

|
1975-Qleee 23. 29 “ge 73. 2% 5a G4, 4G be 23 4. 30. 9 2l 70. £5 35 39.
-02e0el l4a. 30. 55. 58 « 33. 9. 33. 6. 11. 23. 53. 24 4o 18. 76 . 28, 36. 36.
Q3,00 14. 43 43, 36. 42 22 25, 66, S 17. 5S7. 27. Te 52 ol. 26. 4G, 34,
Q4.0 l 21. 43 35, 28 . “42. 30. 27. bhe Ce l4. 53. 3¢e. 18. 42. 40, 15, 40, 45,

|
1976’01.-0. 13, 43, 44,
‘QZ.--I 8. 39. 53
-03000' 9. 46 45,
-Q“-oo, 1C. 42. 48,

|
1977-Qle.e | Te 38. 56
-02000' “e 32. 64
-anool Te 36. 57.
—Qﬁo..J ll. 31. 57.

2l. 51, 28.
27. 52. 21.
36. 50. 14,
4l. 45, la.

23, 66 il.
22 65, 1.
264 61, 13.
23, 65, 11.

l4. 53. 33.
17. 57. 25.
16. 55e. 29
12. 50. 38.

9. 36. 55 .
Te 31l. 02,
7. 28, 56 .
8. “0. 2.

i2. 43. 45.
11. 3t. 51.
12. 45. 43,
lo. 41. 43,

22 Sa. 24,
31. 53, lo.
Z25. 54, 20.
13. 5GC. 37.

0. 67. 1s.
21. 62 lt.
17. 71. 12.
18. b Y. 12.

11. 50. 38.
14. 54. 3z.
12. 44, b4b,
11. 26. 63,

4. sl. 65.
2e 21. T7.
o 29. 66
9. 30. 6l1.

16. 4l. 43,
14, 39. 48,
30. 39. 0.
55. 30. 15.

e e e o - — ——— —————— ——— — — ——— - ——— ———— —— —— v " - o —— —
e e e e e ———_—_————— e e e e o e e e
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LAND VALUE AND CREUIT CCNDITIONS SURVEY, SEVENTH FEDERAL RESERVE DISTRICT--FEDERAL RESERVE BANK OF CHICAGO
TABLE 322.1
FARM NON-REAL-~ESTATE LOAN VOLUME EXPECTEU CURING THE CURRENT QUARTER, COMPARED WITH VOLUME OF LOANS MADE A YEAR EARLIER
PERCENTAGE CF BANKS REPORTING

TOTAL FEEDER CATITLE DA IRY CROP STURAGE OPERATING ! FARM MACHINERY

DATE OF
SURVEY

LOWER SAME HIGHER

|
|
|
)} 45. 37. 18,
7. 23, Tle | 35. 34. 31l.
9., 38, 53. | 26. 44, 3G,
13. 40, 47. | 20. 43. 37.
'
]
|
|

LOWER SAME HIGHER LOWER SAME HIGHER LOWER SAME HIGHER LOWER SAME HIGHER LGWER SAME HIGHER

A

— - ——

1978-01000' 10. 39, 51.
-02.-0' 80 29. 630
-03...' 10. ‘050 ‘05.
~Q4...) 11. 40, 49.

i

1979-Qleees| 19. 39. 42.
"QZ.-.' 10. 32 58
-030 e ' i6. 39. 45,

i

| |
I |
| |
1 j |
I |
14. 5%  30. | 16. 73. 1l. | 1l6. 45. 39, 8. 31. 6l.
13, 46, 4l. | 15, o67. 18. | 17. 55 28,
18, 50. 3l. | 15 73, 12. | 13. 57. 29,
) |
| |
| |
| |
| |
1 1

17. 40, 44. 17. 6 & 15. 12. 40C. 4B.

26« 4Ce 34,
26 40, 34.
31. 48 21.

éle 68. 12.
17. 65 18,
18. 70, | P

20. 55 = 25.
200 55. 25,
25. 57. 18.

10. 35. 54,
7. 25 68
8. 36. 57.

25. 4l. 35.
17. 35. 48.
22. “2. 36,

e s - — = e —————
e e - — -

1
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LAND VALUE AND CREUIT CUNDITIONS SURVEY, SEVENTH FEDERAL KESERVE D1STRICT-~FEDERAL RESERVE SANK OF CHICAGO
TABLE 323.1
LUAN/DEPOSIT RATIOS

JPERKCENTAGE CF BANKS REPORTING
AVERAGE { THAT LOAN/DEPOSIT RATIO IS--

|
|
DATE OF JLOAN/ZOGEFOSITY
SURVEY | RATIU I  LOWER HIGHER
| (PER CENT) | THAN De SIRABLE THAN
1 1 _DESLIRER RDESJRED
} |
1970~Qles. 55. | 23 49, P
—GClessl 55. § 25. 47, 28,
-anool 56 I 17. 46, 37.
~Q4esel %k i L X 2 4 %% L X 2
i |
1971-Ql. .0l LR X | * X E2 1] T
~Q2e¢esl S4e | 44 41, 15,
’U:‘)o-o. 55, ' 7. 35. i8.
-Q“...‘ 55. : 45, 36, l7c
|
1972"01..0' 4. l 46 36. 17.
~Gleeel 54, i 52. 34, la.
~Q3esel 55. | 49, 32 19.
"QA...' b5, | 55, 31. Lo,
i |
1973-Qlseel S, l S51. 32 17.
=C2eeel S54. i 51. 32. 17.
~03esal 55 [ 45, 34, ¢GC.
“U4eeel Dbe | “l. 37. 22
| |
1974~Qlee. | £5. | “be 32 2G.
"QZ...' 546 l 520 31. 17'
~G3esel b8 i 36. 37. 27.
-0‘0...' >7o : 30. 38e 32.
|
1975-Q01...l 57 I 32. 36, 3z.
-QZ.-c| 56. I 39. 370 28.
-°3oo~| 56, l 39. 39. 22
‘Q“..-' 57 | 42. 36. 22,
| I
1976=Qle.. | 57. | “2. 34, < 3.
'QZ...' 56 l 4bo 360 200
—°3ooo| 57« | 436 33. 24
-Q‘oc.' 59, ' 41, 34. 5,
| |
1917"“1-00' 590 l 39. 3b. 26
-02.-o| 59, l as. a7. 28
=Q3...l 61, | 3z. 30. 38.
‘Q‘O.oo]‘ b4e f 22a 32 466
1
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LAND VALUE AND CREDIT CONDITIUNS SURVEY, SEVENTH FEDERAL REStRVE DISTRICT--FEDERAL RESERVE BANK OF Chl1CAGU
TABLE 323.1

LOAN/DEPOSIT RATIOS

fPERCENTAGE OF BANKS REPORTING
AVERAGE | THAT LOAN/DEPOSIT RATIO IS—=-

|
|
DATE OF | LOAN/DEPUSIT |
SURVEY I RATIO I  LOWER HIGHER
| (PER CENT) | THAN DESIRABLE  THAN
1 1_DESIRED _DESIRED_
| |
1978-Qlecel 62. ] 27. 32. “4l.
~G2eeel 64, | 23, 33. 44,
“Q3eeel b4, I 22. 33. LY-18
‘04000l 66, ' 19- 26. 520
| |
1979-Qle.el 65, i 17. 33. 50.
_OZOQQ' 67 l 15. 27. 58
-anool 67, ‘ 14. 31. 55.
i 1
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LAND VALUE AND CREUIT CUNDITIONS SUKVEY, SEVENTH FEDERAL KESERVE UDISTRICT--FEDERAL KESERVE BANK OF CHICAGO
TABLE 324.1
TYPLICAL INTEREST RATES CHARGED ON FARM LOANS
(AVEKAGE ¢ PER CENT)

DATE OF ] FEEVER CATTLE GPERATING REAL tSTATE

SURVEY | LOANS LOANS LOANS

|

|
1967"010-0‘ bel2 L e 2 Rk RNk
-2 o.‘ 6.41 L ) 2 ) 0k A
~Q3eeel 6439 R EEE ok BRK
~Gheeel Geu2 221 2] =%k kK

|
1968-Qleeel 6652 L g d 2 % 3 Hob
~G2eool b6.67 P2 X 7% TS
-GU3eeel 6.E5 ok Sk 3 Skx
Q4. -o' 686 % $%k PR T TS
1969-Qleeel ba85 PREER xRk ik
-02000' 7«04 xk ¥k T T
~Q3eeel 7.19 KPR X AER
—Qbeoel Tl *kEER & kK

|
1970-Qle el Te59 SEERE 7 .&1
-QZ-..‘ T.73 Lt 2 2 8 ) IS S -3 3
=Q3eeel 778 E2 2 2% 8 .00
"Qhoo.' Tetl 2k LB % %k BRK
’.971"0].0.' T.81 *h kK £ 03
~Q2eeel T.58 e RS 7.76
~Q3e0. T.57 LL 2t 2T 1470
=-Q4eeel 7.57 EEEN 7.74

i
1972-Qleeel T4 R REN 1 by
~G2eeel Te40 L2 L) 7.62
~Q3eesl Te44 KRR 7.61
Q4o eel Te47 L2121 7 o6&

i
1973-Qle e | T2 Sk ahE 167
Q200! 7655 £t 22 2 7.71
~Q3e00l 769 EY LYY 7.61
~Q4eeel be27 sRAKE B 35

|
1974-Qleee 8428 (23 2 2] 8 .50
"QZ...l 8430 k3% R 39
“Q3eee! 860 bi L 2l 8 .60
~Qbeesl 9.05 *EIRS 9,06

J
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LAND VALUE AND CREDIT CONDITIONS SURVEY, SEVENTH FEDERAL RESERVE DISTRICT-~FEDERAL RESERVE BANK OF CHICAGU
TABLE 324.1
TYPICAL INTEREST RATES CHARGED ON FARM LUANS
(AVERAGE, PER CENT)

DATE OF | FEEDER CATTLE GPER AT ING REAL ESTATE
SURVEY | LOANS LOANS LUANS
1
|
1975-Ql.oa. 8.95 L2 X 2 23 9 (4
-02. e ' 8084 E 2§ 5 %) B .9"
Q3.0 8.76 L 321 8 .9
-Q‘O.ool 8.81 8.90 g .96
|
1976’010.-' 8.80 8 .89 897
"02000' 807" 8-85 5-95
Q3400 8.79 8 .88 8 .55
-Ql'o.ol 8. 76 B8.87 8 .96
|
1977'01-00' 8071 8.43 8 .92
~Q2eeel 6.71 8 .82 8 .91
~Q3eeel 8T« 8.84 8.93
~Qé4eesl 8.79 8.89 8«97
|
1978~Qleeel Be.65 8.91 9 .00
~Q2evel 8.90 9.0C 9.7
‘Q3.00| Je12 921 9«30
-Q4eeel 9.40 9 .50 9 .61
1
1979—Cleasl 10.14 10.25 10.20
-QZOQOI 10.40 10.5‘0 10.47
—Q3eeel 10.82 10.91 10 .83
1
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LAND VALUE AMD CKREODIT CONUITIONS SURVEYy SEVENTH FEDEKAL RESEKVE OISTRICT--FEDERAL RESERVE BANK OF CHICAGO
TABLE 325.1
TRENDS 1IN FARM RtAL ESTATE VALUES AND LOAN VOLUME

MAKKET VALUE GF GOOD FARMLAND PERCENTAGE OF BANKRS EXPECTING

FARM KEAL ESTATE LOAN VOLUME

| |
| i
DATE OF | PERCENTAGE CHANGE | PtRUCENTAGE OF BANKS EXPECTING | DURING THE CUKRENT QUARTER,
SURVEY f FRCM PREVICGUS-~ | TREND DURING THE CURRENT }  AS COMPARED W1TH VOLUME MADE
| | GUARTEK TG BE~-~ i A YEAR EARLIER, TL BE=——
| QUARTER YEAR i )
] 1. _OOWN STABLE Up 1___ LOMWER SAME HIGHEK.
| | |
1958—(C2eeel Oe %% | Y, 73. 18. i *%¥ *xk * %
“Q3eeel ~1. ok | Se T3. 22. | *%% » kK L1
~Ub4eeel 2e b 24 i 3e 63, 34, i ke ¥k L322
| J |
1959~0leesl l. Lt d | 1. 564 43, | £ 222 ok Xk
~UZleeel Co % e | | Y 56« “3. ] 2% L 22 3 xk%
~C3eeel le % | Ze 564 4la I 22" sk w8
~Q%eesl L2 2 ET X ) ] %% EL X3 % | xRk $x¥ xx$
! ] i
1566-Cleasl =3 K | 2C. 2% 29 11. | 5% *ak wkk
“CUZeoel C. L } 34, 60, 6o } * %% *xk b
’Qa...' -1 k% ' 37 60. de ' L X 23 *kg EE'E ]
—Q4%eesl -1. % | Sbe 57 e | k¥ ik *%p
} | |
1961-Qleeel -l -3 | “24 55, 4, ) 3% % s
“Qlewsl O. ~3e | 25, 69. G | 33 xRk sxh
~U3eeel 2. -2 | 15. 5. 10. | 3% *xn xx%
~Cheosl 2. 2e } Ye Tae 17. ' EE L) *%% T
| | )
1962-Gleeel L X I ko 5% 2 | ez E ok X%
—0level l. 4, | be 75 19, i *rk *ER P T
~3eeel b Ll | *xk % *xa | 3% 5% %8
-Q4eeol 0. 1. | 10. 1. 10. | L2 2ok Y1)
| | i
1963-01l.e0l 1. ek } 4, T6. 20. | i % TS
~QZ2eesl Ce 1. ] 5e 1. 24. | * 5k w5k ki
~03ee0l 2. 3. § 3. Ta. 23. ) *3% sxk T
~Q4¢00l l. 3e i 5 59, 36 1 k% ¥ Y]
| ! |
1964=Qle.el 1. 3. ] 2. 6l. at. | 42 233 ke
~Q2e el 1l 4. l le 58 41l | E 2 2 2 23 xké
“Q3seel 1. 3. | 2e 61. 37. | sux % %
=U%e0el Ze 4o | | 18 54 454 | L 23 F 3] x$%
| | |
1965-Qlesel 1. 5. | 1. 45. S4e i £ 2 e xxs
~Q2ee0l 2. 6. i 1. 39, 60, i 88 "% %3
’Q3o¢o| 1. Se l Oe 42. 58 ' 2e 13 25’
Qbéeoel le Te : 1. 2%, Se ) * 5 L 2 2 ) L £ 2 ]
1 1
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LAND VALUE AND CRELIT CONDITIONS SURVEY, SEVENTH FEDERAL RESERVE DISTRICT--FEDERAL KRESERVE BANK OF CHICAGO
TABLE 325.1

TRENDS 1IN FARM REAL E€STATE VALUES AND LUAN VOLUME

MARKEY VALUE OF GUOOD FAKMLAND PERCENTAGE OF BANKS cXPECTING

FAKM REAL tSTATE LOAN VOLUME

| |
! I
DATE OF | PERCENTAGE CHANGE | PERCENTAGE OF BANKS EXPECTING | OURING THE CURRENT QUARTER,
SURVEY | FROM PREVIOUS— | TREND DUKING THE CURRENT | AS COMPARED WITH VOLUME MADE
| | QUARTER TO BE-- i A YEAR EARLIER, TO BE—
| QUARTER  YEAR | 1
i A DOMN SIABLE Jp | LOMER SAME __ H1GHER _
| | |
1966—Qleeel 2e 8. | C. 26. T4. | 3. 07 30.
—02...| & 10. I Qe 17. 83, ' * K%k *xxk E 2 2 3
_Qatocl le 9. l 1. 28 . T1. l * kX L2k L2 2
-Q4eeel 3. 9. i 1. 34. 65. i 4o 64, 35.
1 I !
1967-U1.'0| 2e Be | le 424 57 l 3 *%% * ¥k
“Q2esel 2. 7. i 1. 44, 56. i Ll 2 *x%
-0300.| lo Se l lo 51. 48. | 8- 76. 15.
~Qbeeol 2. - | 2. 45 53. | 13. e 15,
i 1 i
1968"010..' ra 6 | Be 59 . 33, ' * k¥ *kk E% 27
~Qleoe ' 2 6o | 8e 56, 36. l ¥k *hk k¥
‘ano.l Ce b l Oe 58 35 ' Z7e 63, 1le
-Q4eeel i. 3. | 13, 59. 28 i 28, 62 1Ce.
| | |
1969-Ql.eel 2e 5e | 8o 68. 24 | 1z. 81. Te
-QZ.OCJ 3. | 1o, 62 24, | F5% E 3 2 3 E-$ % 3
=G3..0 | Ze “. | 124 66, 22. i % ek %
~C4eeel o. 4. | 20. 66, l4. i 44, 5Ce 15,
i | I
1970-Qleeel Ce 4o | Z2e 64. l14. | 41 52. 8.
~Qleoel I IS 1. } 21 68. 11. ] Ak R 2 L2 2 J
-Q3se0 | O. ~l. ] 15. 78. be } 35. 60U, S5e
~Q4eeel O. Ce I i7. 2. il. § 31. 5% 1G.
| l |
1971‘01...‘ le l. ' 14, ™. li. . ZBe 63 Je
“AZesol 1. 2. i 6 80. la. i i7. 6t 15
-03000' 2 3. ' 1. tie lo. l 13. T5. 11.
-Q"ooo' 1- b l 30 810 lbo ' Fe 76. 15.
| l |
1972"010..' le e l 3. 5. 2l | 110 720 170
-QZooo| 1. He ' 1. 65, 34, . Be 70. ‘3.
-Q3...1 2 3. | Ce [1- %% 34, 1 10. 12, 18.
‘Q"..ol 3e 6o ' 1. 4al. 52 ‘ be 67. 25
! | i
1973‘01...' 2e 7. ' ) 18 52 "7. ' Eo 70. 22'
“Q2eeal 6. n. | Ce “h. S50 | 7. 6l. 32.
~Q3.e0l 4 13. i 1. 43, 56. I 12. 63. 25
—Q4s00l 8. 17. | 1. 43. 56. ) 17. 62, 21.
1 i 1
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LAND VALUt AND CREUDIT CONDITIONS SURVEY, SEVENTH FEDERAL RESERVE GISTIRICT~-FEDERAL RESERVE BANK CF CHICAGU
TABLE 325.1

TRENDS IN FARM REAL ESTATE VALUES AND LUAN VULUME

MARKET VALUE UF oOOL FARMLAND PERCENTAGE OF BANKS EXPECTING

FARM REAL tSTATE LUAN VOLUME

| |
i |
DATE OF ! PERCENTAGE CHANGE | PERCENTAGE OF BANKS EXPECTING | OURING THE CURRENT QUARTER,
SURVEY I  FROM PREVILUS--= | TREND DURING THE CURRENT | AS COMPARED WITH VOLUME MADL

| | QUARTER TO BE=-~ } A YEAR EARLIER, 10 BE—

| CUAKTER YEAR | |

1  __LOWN SIABLE UP 1 LOWER SAME H1GHER

{ | I

197"-‘)1.00' 50 2‘0. ‘ Ze 52. 46. | l.‘o b4, 19.
'02...| 12. 3". | 3. 53. 44 ' llo 62. 270
Q3040 3. 29 i Be 67e. 25. | 26a 61, 13.
“Qéesel Be 25. | S5e 66 2% ] 3%. 54 . 11l.

I | |

1975-01009' 3 23, ‘ Ye 77. 14. ‘ 3‘0. 56. 9.
-QZoool Ze 14. ‘ be 79 13, ' 26 624 12.
-anool 4. 15. ' (-1 Ele 13. l 23 68, 9.
“Q4eeel 9. 17. | 1. E6. 43, | 20. 68. 12.

| 1 i

19T70~Uleeel 7. 22. | £ 68. 29. | 15, 13. 13.
’Ql-o.‘ 70 270 l 10 67. 31. ' llo 71. 18.
—V3eeal b 30. 1 1. 58. “le § 17. 65, 18,
-Choeel Be 29. } 2. 55. 43, 1 Ce 67, 19.

| | !

1977-01000‘ 56 Z28. ' 2. 6le. 37 l 16, 64, Zo.
"02.-0' 8. 300 ' ‘0 51. 4&. l 12. 650 230
~G3e0el “e 30. | Y 65. 26. | 1¢. 66. 16.
“Gbaael ~le 6. : 34, 56. 1t. | 36, 56. 8.

| |

1978"91.0.' 2 13, . 16. T4 10, l 3l 61, 8e
~Qleeel 4 7. | be Tl. 23, ) 25. 63, 13.
N 4 . | 3 T4, 23, i 25. b4. 10.
'Q".o‘l 4. 15. : 3. 69. 26. ' 290 62. 9-

| |

1979-Clea el 3. 17. { 2. 70. 28e. | 35, S8, 7.
’QZ.--' 2- 160 l 3' 62. 35. ' 310 590 10.
-Q3...1 3. 13. | 2. 654 33, | 29. 62. 9.

1 i 1
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AGRICULTURAL FINANCE DATABOOK—QUARTERLY SERIES JULY 1979

330 MINNEAPOLIS

331.1 CURRENT FARM LENDING EXPERIENCEcccecccaccsccecncccccccconsoncacsslb
332.1 EXPECTED FARM LOAN DEMAND AND REPAYMENT CONDITIONSecceccccescsecssslB

333.1 AVERAGE UOCAN/DEPOSIT RATIO AND OTHER CONDITIONS THAY REFLECTY
CREDIT AVAILABILITY . ccccesacevrveccsncssccccccscscsacsncncsssscsononsall

334,1 INTERESY RATES ON FARM LOANS.ceceececsecccaccscsvccsnccsncccssssconcel?l
335.1 FARM REAL ESTATE LENDING EXPERIENCE.ccececccvecrscccescansssosnsessld
336,1 FARMERS' EARNINGS AND SPENDINGe ceccececcccccccccsccccsnsccccnscselb

THE FEDERAL RESERVE BANK OF MINNEAPOLIS INITVIATED A QUARTERLY
AGRICULTURAL CREDIT CONDITIONS SURVEY IN 1964. THE SURVEY PANEL AND
QUESTIONNAIRE HAVE REMAINED LARGELY COMPARABLE OVER TIME. THUS AMONG THE
RESERVE BANK SURVEYS, THIS SURVEY PROVIDES EXCFPTIONALLY LONG AND BRCAD
COVERAGE OF AGRICULTURAL CREDIT CONDITIONS, AND IS ESPECIALLY VALUABLE IN
THAT THE SERIES SPAN SEVERAL MONETARY AND FARM INCOME CYCLES.

THE SURVEY PANEL IS CHOSEN FROM AMONG BANKERS ENGAGED IN FARM LENDING
YO PRNVIDE A GEOGRAPHICAL AND BANK-SIZE CROSS SECTION OF THE BANKS IN THE
NINTH FEDERAL RESERVE DISTRICT. THE CORE OF THE PANEL CONSISTS OF MEMBERS
OF THE UPPER MIDWEST AGRICULTURAL CREDIT COUNCIL, AN ORGANIZATION OF
AGRICULTURAL REPRESENTATIVES AND LENDING OFFICERS OF NINTH DISTRICT BANKS.
THE INITIAL SURVEY IN 1964 COVERED 75 BANKERS. OVER TIME, THE PANEL WAS
ENLARGED; AS OF 1973, IT COVERED 175 BANKS. THE RESPONSE RATE HAS
TYPICALLY BEEN 90 PER CENT OR BETTER.

SURVEY RESULTS ARE PRESENTED AND DISCUSSED IN A QUARTERLY REPORT,

AGRICULTURAL CREDIT CONDITIONS SURVEY, WHICH MAY BE DOBTAINED FROM THE
RESEARCH DEPARTMENT, FEDERAL RESERVE BANK OF MINNEAPOLIS, MINNEAPOLIS,
MINNESOTA, 55480,
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SURVEY GF CURRENT AGRICULTURAL CRED1T CONDITIONS, NINTH FEDERAL ReSERVE DISTRICT--FEDERAL RESERVE BANK OF MINNEAPOLIS
TABLE 331.1
CURRENT FARM LENDING EXPERIENCE
PERCENTAGE OF BANKS REPORTING

CUKRENT EXPERIENCE COMPAREU WI1TH USUAL CONDITIONS PROPORTION UF FARM

CUSTOMERS LOANED UP

| 1 |
i | I
DATE OF | DEMANL FUR NON-REAL-E STATE LUANS | DEMAND FOR DESBT } OEBTY | 70 THEIR PRACTICAL
SURVEY | | EXTENSION OR | RE PAYMENT I DEBY LIMIT, COMPARED
| SHORT~TERM | INTERMEDIATE-TERM | REF INANCING | )} WITH A YEAR EARLIER
| ! i § f
T ‘ —- \ ’ P ) I -
t
1564-Qleeell Ye 66 . 254 | *k ¥ *k kK *a¥ | F XX *¥¥ *%x | 28. 62, 10. | 12. 58. 29.
Q2.0 7. 7. 17. | L *%¥ k% | *x% % > ) 23. 76. 1. § 15. 45, 40.
-03...1 15. 68 o 17. i %= Lt Ai l Se 52 43. | 34, 66 o. | 15. 43, 42,
~Q4seel 16. 1. 13. [ %% Lt %% i Je 53. 38. ) 27. Tl. Ze | (-39 54, 40,
| | I ] |
1965-Qles.l 8. 57 35. | % =¥ rE% | 2. 3e. 60e. ) 53. 46, 1le [} 4. 53, 43,
“~Q2esol Te 60« 33. | A *kx *¥% | 2e 43. 55. I 46. 52 Ze | . 53. 40.
~Q3eeel 3. 69 . . 28. | bidd **®% kX ] 11. 62. 27. | 26 70. 4 [ 8e 60. 32.
~C4ecel 17. T8, Se | ¥ *kx %% i Zle 63, 16. | 1. 5. 14. i 25. 63. 12.
| | | | |
1966-Qleeel 9. 70« 21. | L bt kX | 20 50. 30. | 23 67. 10. ) 0. 64, 16.
=Q2e0el 6 8. 16. [ % » k% ak | 15, 65, 20. } 10. 84. -X8 | 16. 70. 14.
~Q3eeel *¥k k% E 2 2 } ¥k X xxk ik ] gk * %k L2 2 ] £ 2 2 L2 3 *h% I L E 2 L 2 2 2 *%%
~Q4eeel 10. 117. 13. | %% LAt k% ) 22. 6b. 10. | 6. 80. 14, | 16. T4, 10.
| } | | 1
1967-Qle el 8. 11. 5. i *% % %% 2% ) 18. LTS 12. | i1. T4. 15. { lte. 16. 6o
-Q2...1 3. EQ0. 17. | %% *kk *k¥ | 6. 79. 15. | 16. 83. 1. i 9e 83. 8.
“Q3..0 3. 65, 32e ) & ¥ *kx X | 11. Ble 8. | 10. 89. 1. ) 6. gl. 13,
"Q"-o.' 14. 77 Qe l Te 67 b l l6. T1. 13. ' Se 87. Te ' 10. 80. lo.
1 I ) | |
1968"01...' e T6. Lo ' be 80 14, l 8e 65, 27, ' 26 . T3. | 98 ' Te 68, 25;
-02...| 3. 76. 21. ' 8. 76. 16. ' 2. 65. 33. l Zb. 74. o. ' 10. 61. 29.
'°3oool 2e 72. 2be ' 5 E4e 11, . (-8 70. 2% . (VS 83, i7. ' 20 6be 32.
~Q4eeel 4. 87. 9. | 7. ES. 8. | 17. 9. 4o i 6. 80. l4. ] 14. 12. l4.
I | 1 | i
1969-Ql..e.l 8. 62. 1G. | 7. 82. 12. | 13, 72 15. | 12. B4. 4. | 15. 73. 12,
"Q200.| 10. T2 18. ' 11l. 76 13. ' Ge 1. ZCO ' 19. 79, 2 ' Ge 750 190
“~Q3eeel 5 8l1. 14. i 8. 19. 13, | 11. T6. 13. | | 9 I 87. 2. } 2¢ 82. 16.
"Q‘o.ol 10. 76. 14. l 10- 800 on ' 1‘0. 73. 8. . bo 89. 5. ' 70 82. ‘lo
| | | | |
1970-Ql.e. | 6o 6. 18. { T. 85. 9. | l4. 67. 19. i 1le. 82. Te ) 10. 75. 16.
Q20! 2. 8. 20. ) 12. T6. 11. } 10. 73. 17. | 14, 85, 2e | 8. 5. 18,
~Q3eeel 3. 66. 3l. | l4. 69. 17. | 10. 7. 13. | 16, 82. 1. ) 3. Tl. 26.
“Qéeesl e 8l. 12. | 12. 83. Se | be 82. 12. | 16. 82. 20 ] 5. 5. 20.
| ! | | |
197T1-Ql... | 8. T4« 18. i 15 79 6. ! 6o 58 36. | 38. 59. 4. | 3. 69. 29.
~Q2e0ef 4, 62. 33. 1 12. 5. 13. | 4. 71. 25. [} 25. 5. 0. | 3. 69, 28,
’°3ooo' 4. 7‘0. 220 ' S5e 87. 8e ' 3. 85. 120 ‘ 190 8l. lo ‘ 30 750 22.
.Q‘.'.| 6. 84. 11. ' 9. 79. 12. } 9. 83. 8. } 9. 87' 3. ' 6. 81. 13.
1 1
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SURVEY OF CUKRENT AGRICULTURAL CREDIT CONDITIONS, NINTH FEDERAL RESERVE DISTRICT——FEDERAL RESERVE BANK OF MINNEAPOLIS
TABLE 331.l
CURRENT FARM LENDING EXPERIENCE
PERCENTAGE UF BANKS REPORTING

| CURRENT EXPERLENCE COMPARED WITH USUAL CONDITLIUNS 1 | PRUPORTIGN OF FARM
i | }  CUSTUMERS LOANED UP
OATE OF | DEMAND FOR NUN-REAL-E STATE LUANS | DEMAND FUR DEBT | DEB Y I TO TREIR PRACTICAL
SURVEY | | EXTENSION OR | REPAYMENT | OEBT LIMIT, COMPARED
| SHORT-TERM | INTERMEULATE-TERM | REFINANCING | | WITH A YEAR EARLIER
| I | l !
J' LUWER _SAME__HIGHER __Jl.....l.ﬂkl EK_SAHh..hlﬁth..%-_Lﬁﬂth._mﬁ JLMER_{AML_MAL—BABE“{.-JQUMAHEM'
1972-Gleeel 6 9. 15. i S5e &5. 1C. | l1C. T4 i5. | 18. 77. 6. | 12. Toe 12.
~Q2eeel 2e 85. 13. ] 2. &5. 13. i 4. 8l. e | 12 86. o | 9. 19. 12.
’Q3ooo| Ze 84. 130 I 5. 85 10. l 5. 87. 8. ' Te 92. l' l Yo 83. 10
-Qhooo' 11. ulo 7. l 5e 85 l()o ' 160 7". S l 2. Ube ‘2' . 170 79. ‘o
I | i i |
1973-Ql...) i7. 2. 1¢. ) Te t5. Ge { 30. 66 4 ] O. T4. P | 3C. 66. | 99
"QZ...' 13. 64 6 23a ' Se T7. 1. ‘ 2% 69, -39 ' 2 76. 23. l 36, 61, 3.
"03...' 8e 72. 20, ' 5. 8le lbde I 19' 77. 5e l 1. 80. 18, ‘ 4&. 7‘. 20
“Q4eeal 20. o7, 13. | il 1. 17. 1 44, S4. 2. | 3. %0 «0. ) @3, 56 | S
l I | | |
1974-Qless 19. 62, 19. | l4. 7. e | 42 S53e 5, | 4o 61. 36, } LTS 55, | B
-QZ.'..I 25. 54 4 210 l l". 74. 12. ' “0. 50. 10. ' O [-1- 1 ZE. ' 41' bbc ‘4'
‘Q3oo.| (-9 66. 28. ' 11. 770 12- I 20. 64 lbo ' 23. 7‘. 60 . 19. 57. 23.
~Q4e.. 12. 65, 24. i 16. 12 iz. i 17. 59, 24 | 35, “7. Eo ] l6. $Te 27,
I ) I | {
1975-Q1lsesl 15. 55 e 30. i 23 . b6l. 10. } 1. 4G . 45, ] 2, 40 . Ee ' lo. Sl 38'
“Q2e00l 11l. 59. - 3C. | 13. Tle i16. i Ba 47 45, { 50 45, Se ] 1C. “5. oo
~Q3eeel 9. LT 35. ) 17. 68. 15, ) 7. 52, 41, I 3a. 65 | | 6 S6. 3.
“Q4eeel 12. 7%. 10. I 15. T4. 12. { 13. 63. 244 i Zle. T4, 4. ] 12, 63. 2%,
| | | | |
1976=Qlecei Te 04 . 30. | 12. 3. 15, | “. 58. 38. [ 31, 68 o l. | 9 6l. 3,
“Q2esel 4a 75. 20. I 9. 78. 13, | 4 54, 2. I 42, 98, ¢e 6o 62, 32.
—Q3.00! 8. 6ble. 31l. } 0. 70. Ye | Se 61l 34. | 3%, 63, Qe ‘ 36 6l 3o,
~Q%s el 13. 57 30. ) 23. 63. l14. | l. 51 47. i 60« 38. 2o : r 56, o
| | | |
1977-Qleee | 9. 55« 37. | 25. 50. 25 i 1. 30, 69, { 75 25. Ceo { Ze 4“4, 55,
“Qleeal €. 53 39, | 5 58 17. ) le. 34. 64 e ) 75. 25 1, [] 1. 49 53,
"Q."oool 3. 60 . 37. ' é0e (Y- 39 14. ‘ e 43, 556 ' 62 38. Q. ' | 98 b? 55,
’Q‘!.oo. Be 60 « 3. | 22 56e 21. i le 38 6l ' T4 o 26, Ce ' Lo LY IS 52.
| ) I | i
19786~Qle el b 69 e 26e i 22« 67 11. ] 1. 36. 63. ‘ 6l. .’Qq 1. ‘ (-39 4%, 50(
-QZ.o.' Se 66 29. ' 13, 3 1‘?- ' le $0. 4% . l %5, 45. Ce . 79 ble 3‘.
“~Q3eeel l. 12« €. ' 6o 75 19. ' 4o To. 20 . l 28 « 676 Se ' lbe 6o 220
~Q4enel 6a 63 3l. I 7. 2. l2 | 10. 73. li. | 48, 67. Le : 23 624 1S5,
i ! i I
1979“01.0.' 3. loo 280 I Ge 7b. 15. l 13. 7]- 160 ' 21. 7‘. a. ‘ 30. b‘o r8.
—N2ees) le 6% . 3Ce. | 8. Tl. ¢la i 10. 76, 4. ) 18. T2« 10, L] 28, 60, 13,
—Q3eeel b4a b4 . 42 \ 6. 67. 2. | 11. 6Y. 19. ] 20. 17. 3. ' 18, 564 26,
1 -1 1 i i
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SURVEY OF CURRENT AGRICULTURAL CKEDIT CONDITIONS, NINTH FEUERAL RESERVE UISTRICT——FEDERAL. RESERVE BANK OUF MINNEAPCLIS
TABLE 232.1
EXPECTED FARM LUAN UEMAND ANU REPAYMENE CUNDITIUNS
PERCENTAGE OF BANKS REPUGRTING

i EXPECTED DEMAND FUK FARM LOANS IN CURRENT |
| QUAKTEKy CUMPARED WITH USUAL CUNDITIONS |  ADVERSE CHANGE
DATE OF | ) EXPECTED IN
SURVEY I NUN-REAL=-ESTATE LUANS | DEBT EXTENSIUN I FARMERS® ABILITY
} i OR REFINANCING I TU REPAY DEBTS
| —I JIN THE NEAR FUTURE
. _LUWER _SAME HIGHER. .1 _LUWEK _SAME__HIGHER_ |
{ | 1
1964“11..0' 6. 73. 210 l XA A L2 L *k% | 35.
—Q2eesl De 72. 23 | k¥ bk x*¥ i 52
‘030'0' He 3. 22 i 4 66 e 3Ce | 48 e
~Qbeeel} bae 4. 3z ] l. 59 « 4G i 47.
| i !
1965-Q1... | 2. “9 . 49 | l. 44 o S54. } “E o
-0200.| e 47« 5C. l l. 51, 46 . ' 32.
—Q3eeel Ve 14 o 17. | 4. 69 17. | 23,
“N4eael 20 68 . 12. i 28 e 536 16. 1 22
I | |
19¢66-Qleee | Se 2. 23 ! 14 . 66, 2C. | 10.
-C2...0 “. 76 . ke | 11, T6. 13, | 7.
~U3eesel kX 2 3 EX X 3 L2 24 i XX %% L2 2 I LE 23
~Q4e0el 14, 72 14, ' 264 &4 o 10. ‘ De
[ | |
1967-Glecel 6. tt. 7. 1 13, 9. E. | Ve
~Qeeel Se 15« 21. | 3. &l. 16. i il
-Q3oo-| 4o b2e la, | 4. &7 Ge l 15.
’U“oo'l lae T3¢ 14, : 13 . T4 e | EN ' 30.
| |
1968=Qlesel O, 8l. 13, | 6. 73 30, | 30 .
-OZ...I be 7“. 200 | 0- 70. 30. ' 350
-anoo' G 19, i7. ' 4. 79 17. | 27.
~Q4eesl 7. 40« 13, : 12. Tle 17. | 28,
I |
1969-01...] O Bl e 12. ‘ 11. 75 e 4. ' i4.
-02-.;l &4 750 21. ' 5- 75. ZCo | 200
~Q3eeel 8 5. 17. | 7 82. e | 21.
-0“0-0: 100 79' 11' : 110 79. 10. I !5.
|
1970—Qle.. | 2. &le 17. | 7. T6e 17. | 17.
“QZ...' 5. 73. 230 ' 6. 78. 150 I 150
-anoo| Te 80. 14. ' Te 78 . 15. ' 17.
—040.0: Bo 79. 130 : 8. 7[. 20. | 19-
|
1971-Ql... | Se 16. 19, 1 3. 1. 26, 1 26.
-QZ...' 3. 69, 28' ‘ 3. 75. 22. ' 21
~Q3eeel 2e 68 11. i 3 66 10. | 17.
a3, 75. 13. | 19.
[ 1

-0‘... ' "‘ 76. l4.
i
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SURVEY OF CURRENT AGRICULTURAL CREDIT CONDITIONSy NINTH FEDERAL RESERVE DISTRICT-——FEDERAL RESERVE BaiK OF MINNEAPOLIS
TABLE 332.1
EXPECTED FARM LOAN DEMAND AND REPAYMENT CONDITIONS
PERCENTAGE OF BANKS REPORTING

| EXPECTED DEMAND FOR FARM LOANS IN CURRENT |
| QUARTERy COMPARED WITH USUAL CONDITIONS } ADVERSE CHANGE
DATE OF | | EXPECTED IN
SURVEY | NON-REAL-ESTATE LOANS | DtBT EXTENSION | FARMERS?® ABILITY
| | OR REFINANCING | TO REPAY DEBTS
(- | |IN THE NEAR FUTURE
: LDHL&_SAHE_HLEHEB._{..LD&ER_.SAHEJLQHE-R .L
1972Qle.. 3. 85. 12. | Te 7. 16. | l4.
‘QZ...' Zo 83. 140 " l 4. 83- 130 ' 80
-Q3..0l “e 88. Te | Te 87. 6. i 17.
"Q‘ooo' 160 690 150 ‘ 25‘ 650 ‘0. ’ S5e
| | |
1973‘Q1..0| 220 70. 8. ' 27- 69. ‘0. l 5.
~Q2eeel 5. 75 . 19. | 16. 7. 8o I 3.
—Q3...| Se 8l. l4. | 15. 80. S5e I 9.
“Q4eeel 33. 51. 15. | 48 « “b4 . 8. i be
( | |
1974Ql... | 36, 59. 6. | 46 . 50. 4. | 9.
—QZ...I 14. 62. Z"o ' 27- 63. 10. l 2‘0-
-Q3000' 9. 63- 28. ' 6 66 28. | 59 .
-Qkoool 11. 53‘ 35. ' ll. "’70 "’2‘ l 56.
| | |
1975-01000" 20. 51- 290 ' 17. 38. "50 | 62 e
—Q2eeel 10. 49. 41. | 8. a4 . “8. I 63.
-03000' 70 700 23- | ‘0. 71. 25. l 31-
—Q4eeel 12. 72. 16. . 10. 65. 25, f 20
| { ]
1976Qlees | 4. T6e. 27. | l. 62. 36. ! 29 .
-QZOC.' 3. 7€ . 19. I 3. 5. 22 | 34 .
-Q3...l Y. 65. 26. | 5. 55, 40. | 58.
—Q4eeel 7. 51l. 42, | 1. 29. 1. : 70.
| i
1977-01...' lO. 46 . ‘0‘0- ' lo 21. 79. I 73.
-onc.' 7. "‘6. l’b. ' 10 390 600 l 66
-Q3. oo' 8. 6l . 3l. ' S5e 41, 54, ' 60.
‘Q‘.o.o‘ 3. 56 41, ' 0. 340 6be ' 58.
| | 1
1978-Ql.eel Te 59. 34, | 2. 47. 51. i 48,
‘QZ...' 3- 58. 39. ' 2. Mo 35. ' 33.
“Q3eeel 4o 69. 27. | 10. 76. 14, | 12.
‘Q"ooo' 12. 6‘0. 2". l 20. 62‘ l9c ' 20.
| | I
1979‘01...' 3. 7. 20. ' 10. 76, 14. I Ge
-Q2.ool 3. [-X- 39 30. ' 8. T6e 17. ' 15.
"Q3.0.| 3. 630 34- l 80 730 19. I 2".
1 1 1
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SURVEY OF CURRENT AGRICULTURAL CREDIT CONDITIONS, NINTH FEDERAL RESERVE DISTRICT——FEDERAL RESERVE BANK OF MINNEAPCGLIS
TABLE 333.1

AVERAGE LOAN/LDEPUSIT KAT10, AND PERCENTAGE OF BANKS REPORTING OTHER CONDITIOUNS THAT REFLECT RELATIVE CREDIT AVAILABILITY

| | JREFUSED GR | IEXPECT PROBLEMS| NUMBER OF FARM LOAN REQUESTS REFERRED YO~-
| | LOAN/DEPUSIT RATIC IS—-~ | REDUCED A (ACTIVELY| 1IN MEETING |
I  AVERAGE | I FARM LOAN [SEEKING | NORMAL FARM | CURRESPONDENT BANKS ) NONBANK AGENCIES
DATE OF J LUAN/ZDEPOSILIT Y JREQUEST IN | NEW i LOAN REQUESTS | . |
SURVEY | RATIO | LOWER HIGHER | PREVILUS | FARM | IN CURRENT | I COMPARED WITH i | COMPARED WLlTH
| (PER CENT) | THAN DESIRABLE THAN JQUARTER DUEl LOAN JQUARTER OUE TO INONE] USUAL NUMBER INONEI USUAL NUMBER
) { GESIRED DESIREDITO SHORTAGEIACCOUNTS| AVAILABILITY | i I I -
| I | QF EUNDS _1 i QF _FUNDS I JLOWER SAME HWIGHERIL . ILOWER _SAME HIGHER
| i i | |
1964-Qle oo | *XXEFER | *xx e kx| 5e 8le 5. j kkE kkk k% AE% | REE wexX 31 %
Q20 e | EXEEERXK | *%x2 % =% | 6o 6. 6. | **x 14, 71. 15. | *%» 12, 75. 13.
Q30 oo | ¥2EEREX ] **s L2 L Ak | 8. 68 8. | *%% 23, bbe 9 | *x= 6o 82 10
Qb0 oo | FEEEEES } 23. 564 21 i 4. 70. 3. | #%% 20, 3. Te | %32 14, Ble. 56
| i | | I
1965=Cleee | ¥k ekk% {f 18. 59, 22 | 6e 12, S5e { *s%x 16, 3. 1e | *%=% 7e 72, 20,
=02e oo | ¥EXRED X I 20. 65, 15. | 4. 67. 4o | =5 10, 83. Te | *%% (-1 66, 28,
—Q3e oo | XHEERER | 18. 60, 22 ] Te 1. 3. | *sx% Te 85, Be | **% Te 81. 12.
~Qbesol sREXXES I L6 bZle 2. | 3. T6. 2e | *xx )5, 80, Se | #%x Te 85, 8o
| | | | |
1966~Qleee | ¥252%%% ] 17. 70. 13. [} EXS 2. 3e | %&* 10, 83, Te | **x 11, 79. 10,
“Cleoe | HEEXERS | 20. 61 19. | 10. 13. 6. | *5%x 5e 90, 5. | **% b €4, 10,
—Q3...|**t*#*t | *k * K b L 2 g |t**#**#tt#m*ttttt#t#*****t*t | £ 3 2 3 E = 2 3 Sk LS 2 3 l gk kK *kk xE %
-Qh...l*t*#ttt ' 14. 69 17. I 13. Y6 13. l x¥% 11. 62 Te l *¥¥ 9. E7e 4o
| { t | |
1967=Qlese | ¥x%E0%% | 16 617. 17. 11. 6l. be [ **% 6o 91. 3. | *s Se 86e 5¢
~Qlese| XERXRXE | 20. 60, 20. | 14, b4, Be | *=%xx% 9 83, Be | *xx 3e 86 11,
“Q3eee |l orrrtss I 17 63. 20. | 26. 62. 7. | *%x% 5. b4, 11, |} *%x 5, 92, 3,
~Qbe oo | 50X XS I 19. 63. i8. : Se 73. 1. | % 3 91. 6. | *xx 10, 88e 2e
| | | |
1968=Qlees| ¥kt %% | 22. 65 13. | Se 95 . 4 | *xx 13, 82. 5¢ | *%% 6o 83, 11.
—QRece | sruuRRS i 22. 58. 20. | 5. 65, 4, | =% 17. 16. Te | #3& 3. 88 9.
—Q3ece | *EERFAK | 1l. 62. 27. 1 17. 554 1C. | *=»» Se 86 Te | *8% 4 89. Te
—Q4eos | ¥EEERRS | z3. 64 13, | be 66 2. | *x& 10, 84, 6o | % 9. 88. 3,
| | | | |
1969-Qlee. | 52 | 33. 60. Te | 4. 7. 1. | %% 16, 79 5. | **% 11, 83, be
-02.o.| 560 l 26. 590 15' ‘ 80 70. 7. . "3. l’. “7. b. ' 2"0 ‘.. 61. ‘l.
-Q3oool 58, . 16. 6 4. 20. l 18 . 52 11. ' 32. LY 6l 3. ' 2le 2. M. 6.
-Q‘t.ao‘ 59. ' 13. 6‘0. 23. : 150 ‘5. 9. l 37. 6. 530 ”o I 28. 3. 590 lo.
| ) | |
1910‘01...' 56. ‘ 18e 62 20 } 18. 47. 10. | 37« 4e 55. 3. ' 23. 2e 64. 1le
°02.o0| 58. ' 15. 53 33. ' 23, 38. 18. ' 38. S5 50, Te l 24, le 65. 1l.
-Q3.0.l 61, I 5 b 47. | 32z. 32. i9. | 43. 2. 47, 8. | 20. 1. 66, 12.
_04.C.' 59. : 8- 61. 31. : 220 35. 7. ' ‘.3. 3. "6. B. : 30. 3. 58. lo.
| |
1971.Q100.' 58. ' 130 62. 2"0 ' l"o "3. 60 ' ‘020 2. 520 5. . 22. 2. 61. 16.
-QZ...I 59. l 16. 60. 24. l 9. 56. 5. l “. 3. 45. 8. | 200 lo 660 l‘.
-Q3e.. | 6le. | 11. 65, 23. |} 9. 57.. Se | 43, ) 8 52. 4. | 28, 1. 62 9%
-Q“OOI 60‘) } 17. 61. 16. l 6. 630 4. l ‘7. 6. 45. 3. : 30. 2. 65‘ 3.
i
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SURVEY OF CURRENT ALRICULTURAL CREDIT CONDITIONS, NINTH FEDERAL RESERVE DISTRICT-—FEDERAL RESERVE Ba.ik OF MINNEAPOLIS
TABLE 333.1

AVERAGE LOAN/DEPOSIT RATIO, AND PERCENTAGE OF BANKS REPORTING OTHER CONDITIONS THAT REFLECT RELATIVE CREDIT AVAILABILITY

| | IREFUSED OR | IEXPECT PROBLEMS| NUMBER OF FARM LOAN REGUESTS REFERRED TO--—
| | LOAN/DEPGS1Y RATIO IS—~ | REDUCED A [ACTIVELY| 1IN MEETING | :
| AVERAGE I | FARM LOAN |SEEKING | NORMAL FARM | CORRESPONDENT BANKS | NONBANK AGENCIES
DATE OF | LOAN/DEPOSIT | IREQUESY IN | NEW I LOAN REQUESTS | I
SURVEY | RATIO | LOWER HIGHER | PREVIOUS | FARM | 1IN CURRENT i | COMPARED WI1TH | | COMPARED WITH
| (PER CENT) |} THAN DESIRABLE THAN [QUARTEK DUE}| LOAN [QUARTER DUE TO INONE| USUAL NUMBER INONE] USUAL NUMBER
1 | DESIRED DESIREDITO SHORTAGE|ACCOUNTS| AVAILABILITY | | |
1 1 J'AILFUNDS 1 I __OF FUNDS I _ IIOWER SAME HIGHERI __ }IOWER.SAME HIGHER
| ! | )
1972~Qle e 58. I 28. 60. 13. | 4. 67. Ze | 4S. 2. 426 6. | 29. | 8% 66. Se
-Q2eeel 58 I 28. 60. 12, | S5e 69. 5. ] 51. 3. 424 5. | 30. 1. 6l. 8.
‘anco' 60. l 17. 71. 13. ' 2. 66 2e l 50. l. 43, -9 | 34, 1. 62 3.
~Q4eeel 59. I 23. T1. 6. | 2. 72. 3. I 52. 4o 41. 2+ | 37. 4o S8e 2.
| | | | |
1973—Qleesl 58. i 32. 62. 6e | 2. 5. 2. I 47. 2. 4be T« | 35. 5. 58e 2.
Q20 58. | 36. 58. 7. | 5 ‘T8 2 i 47. 3 44. T | 36 S5e 58. 2.
‘03000' 61. | 260 58. 150 ' 5e 71. 4o ' 42 20 496 7. ' 34. 2e 6l. 3.
“Q4eeel 61. I 29. 56e 15, 9e 62. 1% | 45. 5. 45. 6. | 37. 4o S4. 5e
| | | | |
1974-Qleee | 61. ] 20. 65. 15. | 6 69, S5e | s1. 2. 43. S5« | 45 3. “9. 3.
-Q2s0el 63. I 29. 59. 11. | 4o T6. 4. | 44. 6o 46 4. | 39. 4o 56, 2.
“Q3.oo' 63 ' 13. 60. 27' ' ie. 464 20. l 38. S5 48, e ' <8, 3e b4, 6o
"‘Q‘Oo.o' 65. l 1‘ 5‘0. 39, ' 35. 27. 30. l ‘Olo [- X9 ‘07. 7. l 32. l. "8. 190
| | | | |
1975-Qle .. 64. 1 10. 56e 34. | 27. 30. l4. | 4Ce -39 46. 8e | 24 1. Sle 244
“QZeesl 63. I 1l. 70. 19. | 13. 43. 14. )} 47, 6. 40, 6. | 31. r 40, 27.
Q3.0 63. [ 6e T4 2le | 11. 51. 4o | 47 3. 44, 6e | 32 2. 54« 11.
-04--.‘ 63. | 18 . b4e 18. l Be 61. 'Y l 43. be 49, e l 35. e 54. S
| | ) l |
1976“01000' 63, ‘ 17. 61, 16. l Se 62. 4 ' 42. 4, 49, 6. ‘ 28 3. 53. 16.
~Q2essl 63. | 17« 67T 16. ] Te 63 3. | 38. EXS 544 5. | 26, 1. 60, 13,
-Q3eeel 65. 1 12. 626 P2 YO | 9. 54. 1Ge | 42. 1. 46. 10. | 3C. Ce 58. 12.
“Q4seel 66. i 19. 55 26¢ | 10. 55. 12. | 38. 4o 49. 8. | <7. 2. 57. l4.
| | I | |
1977-Qlee. | 64, I 17. 64, 18. | 10. 54. 6e | 40. 3. 50 6. | 22. 1 50. 27.
‘QZ...l 63. ' 20« ole 20 I Te 564 Te ] 45. Ze 44, 9. ' 3. Ce “h e 33.
—Q3eeel 66, I 1lo. 55, 29. | 12. 58. T | 31. l. “49. 13. } 23. C. 48 28 .
~Q4eeel 68. 1 12. 53, 3%, | 1. 58. 8. | 37. 0. S4. 8. | <c2. 1. 52. 25«
| | | { i
1978=Qleee 67. i 15. 51. 34. | 10. 61l. T. | 38. 4 51. 7« 1 19. 0. 50. 31.
~Q2eosl 67. ] 12. 58. 31. | 12. 66 Fe | 43. 2e 49. Te | 232, 2e “8e 26.
“Q3...l 70. } Be 54 3. | 4. 54. 17. I 39. 2. 52 7. 1 26. O. 58. 16.
'Q“oaol Tl. ] be %8s 46e l 19. 49, 19. ‘ 3a7. 2. 50. 10. ' 21, 2e 63, 15.
| | | ) |
1979-Ql... | 70. | 3. 50. 47. | 19. 45. 13. i 317. Ce 55. 8. | 23, 2e &2 13.
—Q2essl 71. i 3. 51e 46, | 217. 42. 23. ) 28. 2 59. 12. | 20, 2. S4e l4.
~Q3eeel 73 | 2. 40e 58 | 32. 34, 26. | 34. O 49. 17. | 25 1. 60, 17.
1 1 1 | . |
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SURVEY OF CURRENT AGRICULTURAL CREDIT CONDITIONS, NINTH FEDERAL RESERVE DISTRICT—FEDERAL  RESERVE BANK OF MINNEAPOLIS
TABLE 334.1
INTEREST RATES ON FARM LUANS

IMCST CUMMON INTEREST RATES CHARGED ON FARM LOANS) TREND IN INTEREST RATES {PERCENTAGE OF BANKS REPORTING)
i (AVERAGE, PER CENT) |
DATE OF | i SHORT-TERM | INTERMEDIATE-TERM ! REAL ESTATE
SURVEY | NON-REAL-ESTATE LOANS LONG~TERM } NON-REAL—ESTATE LOANS | LOANS LUANS
) REAL ESTATE I | I
| SHORT~ INT ERMEDIATE—- LOANS | DOWN- LATTLE uP— | DOWN~- LITTLE UP— | DOWN= L1TTLE up -
l 1ERM JERM. 1. WARD __CHANGE. _ WARD 1 WARD __ CHANGE . __WARD | WARU __CHANGE _ WARD
I | | ]
1964=Qlecol *EXEE Lt b fad s 2l | 6o B4, 10. | *%x xF % %% | b 8le. 13.
“Q2e00l L2 22 2 *RR%KS AEEEX t e 4o 15 | *%xx E2 X *®x | 3 87. 10.
=Q3eee L 1 T L2 X t2 2 3] ] 2e 86 12. I *%x E 2 X 3 k| 1. 9. 10.
~Qbeeel EEEEE *ERS ¥ wEERK i B 92. S5e | ¥ux% kK k% | 2e 89. 9
| | | |
1965-Qleeel EXREE *REX % Lo d b | le 87 12. | ®=k% ak *xk | Ge £8. 12.
~Q2eeel ARRRK AR K& EBE K } Oe 91 e | *xx xK* 5% | 3. [T 1l
~Q3eesl ARRE R X AKX i le 67 12. | #%x% * kK *x% ] 3. 85 . 12.
“Qbheoel ERREKE AEE XX KEEE K \ 1. 84 . 15« | #x* kR kx| 1e 94, Se
| i i |
1966~Qlees | redhk 2T 2 *ER % } O 68, 32. | #*%x% xRk L2 2 B Ge b 34.
“~G2eesl rRRNE FREE X TREE R i 0. 22. 8. | ¥%x% ET T xxk | Ce 26. T4
“Q3eeel PTT T SRR KK EXEE S I *xx ok k k% | kkk 'Y Y] akk | xnE¥ e =xe
~Qheeel TEREX *EEES EERE X ] O. 17. 83. | *xx% kK =%xx | 1. 9, 90,
| | I |
1967-Qleeel BTN EEEX FEREX | O. 25, T4e | %% k% *k% | 2. i8. 80,
-Q2e0s} EERKE L2 22 3 2EER K ) 2 58, 40 | wux P S ] %k | be 51. 43,
“Q3eeol 2EEKKE p2 222 REE K } e 7. 18« | #x% 8% s | Se T6. 19.
~Qb4eeel LS 2 2 Ladb 2 Lh ke | l. 5. 24. | %% e k| 1. 66, 33.
| | | |
1968-01..0i *AERK %% bt | 0. 39. 6le | ®%x **% *xs | le 19. 60
“~Q2eee} 2ER A P T X 3 Kk % i Qe 43, 57 | *x% *xx sk | Oe 24« T6.
~Q3eeel rEERX btk bidddd ] 0. 16 B4e | %%x% E 2 2% | Oe 13. 87.
~Qhevel b d b hh bkt A | l. 54, 45, | k% k% % | Oe 47. 53.
| | | |
1969-Qleeel T.36 Te40 7.15 } 1. 554 44, | SEx% sxs =% | Oe 53, 47,
"QZ...' Teb2 T1.66 Tl 4 l O. 12. 88. ' *k % EE 2 ) *hk ' Qe Be 92
-Q3...) .90 8.00 7.83 | 0. 8. 92. | #%x% L 11 L 0. 9. 91
~Qéeeel 8.02 8.07 8.00 : O. 26, T4 | *%» 23] k% |} Oe 26 T4.
! i ]
1970-Qle.. 8+09. 8.19 8.15 } Ge 39. 6le | *¥x *% x| 1. 34, 65.
Q240 8.38 8.50 8.42 | C. 32. 68s | ¥k % x| 2. 39. 59,
~Q3e..l 8.38 8.49 8.46 | i. 61. 39, | *%kx% L2 3 x| 1. 56 43,
.Oll'ooc' 8.42 8'56 80"5 ‘ l' 810 l&o ‘ xRk ke 8% ' 2. 75. 23.
| [ ] |
1971-Qleeel 8437 B.45 8.35 I 1l4. 82. 4, | ¥¥x sk %% | 10, 82. 8.
~Q2eael 8.19 8.28 8.06 | 46, 53. le | %% Ll 2 %% | 44, 53. 3.
“Q3¢00} 8.16 8.27 8.00 I 17. 19e. 4e | *5% Py =% | 21. T4 . 5.
~Q4eeel 8.16 8.23 8.06 } 8. 92. 0 | ®xx e% s | 7. 89. 4.
1 1
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SURVEY OF CURRENT AGRICULTURAL CREDIT CONDITIONS, NINTH FEDE RAL RESERVE DISTRICT-—FEOERAL RESERVE BANK OF MINNEAPOLIS

TABLE 334.1

INTEREST RATES ON FARM LOANS

MOST COMMON INTEREST RATES CHARGED ON FARM LOANS

TREND IN INTEREST RATES (PERCENTAGE UF BANKS REPORTING)

1

| |
| (AVERAGE, PER CENT) |
DATE OF | | SHORT-TERM ] INTERMEDIATE=TERM | REAL ESTATE
SURVEY | NON-REAL-ESTATE LOANS LUNG-TERM | NUN-REAL-ESTATE LOANS | LOANS 1 LOANS
I REAL ESTATE { i l
| SHORT=- INTERMEDIATE- LOANS | DUWN-— LITTLE UP- | DOWN- LITTLE uUP~— | UOWN- LITTLE uP~-
1 1ERM IERM 1 3
| i { 1
1972-Qlees ) 8.09 B8.23 7.96 1 30. 70. 0e | ®%xx % %% | 17. 8l. l.
“Q2e0e! 8.02 8.13 T.87 | 26 T4. 0. | #%x» L2 L s | z9. 70. 1.
“Q3...l 8.03 8.13 7.90 1 1s. 63. 2. | #xx %% %% | 18. 79 3.
“Q4e0al 8.02 8.15 7.91 | 4o 89. Be | ¥%kx e x| 4o 92. 4,
| i | |
1973—0’....' 8.06 8020 7092 ' 4 o 87. 9. ' *%k %k L2 2 % ' Lo 91. 5.
~Q2e0al 8.08 8.20 7.95 ) 0. T6. 240 |} #xx s s | Ce 83. 16.
“Q3ees] 8.18 8426 8.05 ) 1. 60. 39, | *%k» *xk % | 1. 70, 30.
“Qbeeel 8.55 8.617 a4 3 | Oe 28. 72. | *%% %% % | C. 28, 72.
| I | |
1974-Qle.at 8.56 B.74 8445 ) 0. 58, 42, | ®xx ¥ e | l. 60. 39,
“Q2eesl 8.53 8.65 8.43 ) i. 8l. 18, | *%» X ¥ | le 85. l14.
-Q3eaal 8.82 9.05 8.70 | O. 41. 59, | **x % x| Ce 53, 47
“Q4e0el 9.04 9.33 .91 i 0. 37. 63. | »xx% *hk 3 | Ce 4l. 59,
| I ) |
1975-Qle e | 911 9.35 9.00 } 2. 64. 3, | %% *5s x| 1. T4 25.
Q20 9.03 9.25 8.86 I 15, 71. 15. | k% xx¥ *** | 11l. €l. 8e
“Q3...} 9.00 9.23 8.88 P 17. 1. 11e | %% B % s | Be 85 Te
~Q4...) 8.99 9.27 .98 ) 2. 62. 16, | **x e s | l. 82. 16.
I | | i
1976=Qle..| 9.05 9.27 9.C7 t 4. 86. 10, | #*%= Ll 24 x| 2. 90. Be
—QZ2esel $.09 9.30 9.08 I 11. 78. 1. | #*»= e x| 4. 65 . 10.
Q3.0 9.15 9.45 9.17 | 4, 69, 28. | *xx ks s | 3. 7. 20.
“Qloeal 9.18 9.43 9417 [ 3. 88. 10, | *%= s &% | e 89, 8.
| | | |
1977'01...' G9.15 Geb 3 Yel5 l 14. 80, 6 ] k% xk% =% | 13, Bé4.o 2e
“~Q2eeel 9.21 945 9.17 I 12. B2. 6e | ¥*x ¥ % = | 11, 8%. 4,
“Q3eeal 9.17 9.53 9.21 | Se 88. Te | *xx ke x| “e 90. 6o
~Qb4sesl 9.18 9.52 9.22 | 1. 87. 12. | **% =% x| 1. 9% . 5
| 1 i i
1978-Q1. ..} 9.22 9.47 9.21 | 2. 76. 22. | #*x L dd % | 5e 83, 12.
“QZeeel 9.20 9450 9.23 I Oe 55, 45, | *x% L L kx| Ge 72. 28
~Q3eeel 9.38 9.71 U | | Ue 32, 68. | *xx 43 x| Ce 45, 55,
Q4.0 951 981 9462 | 0. 20. 80. : xh s % : Ge 35. 65,
| [
1979-01e.. 10.24 10.67 10.06 | Ge 3. 97. | %€ L2 2s | 0. 18. 82,
“QZesel 10.39 16.82 10.24 J Ge 16. B4e | Axx % **x | 1. 31, 68.
~Q3...) 10.78 11.21 10.55 | 0. 12. 88. | *x% % x| C. 3C. 70.
L ] |
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SURVEY OF CURRENT AGRICULTURAL CREDIT CONDITIUNSy NINTH FEDERAL RESERVE DISTRICT~~FEDERAL RESERVE BANK OF MINNEAPOLIS
TABLE 335.1
FARM REAL ESTATE LENUDING EXPERIENCE
PERCENTAGE OF BANKS REPORTING

DEMAND FOR FARM REAL ESTATE LUANS,
AS COMPARED WITh USUAL CUNDITIONS

i
|
DATE OF |
SURVEY | CURRENT | EAPECTED DURING THE
| (DATE OF SURVEY) i CURRENT QUARTER
l
{ LUHEB_.SAME..HLEBEB..{__LHHEB__iAHE_.HIQHEB__
1964-Qles.l| 5% % bbd | il. 68 21.
‘02000‘ 12. 50. 3&0 l 7. 74. 19.
-Q3... ) 15, 55 3G. ] Te 69 24,
~Q4e0el 27, 47« 26 : 12 64 24
I
1965-Ql.c. | 8. 54. 26 I (-8 65. 29
-02000' 5e 50. 45, ' 30 60 37.
“Q3eesl 9. 70. 21. ] 9. 7. l4.
‘04.-.' 11. 65, 24. ' 6. 7. 17.
| I
l9bb—Ql...| Be 66 . £6e l 5e 7lo 240
~Q2e0eel 5. 64, 31. I 3. 81. 16.
~O3...' *xk% * % X *%X ] kX xk% *EX
-04000' 17. 62. 21. ' 12, 73. 15.
| |
1967-01000' 38. 53, 9. . 27, 68. 5
—QZ...I 24, 62 14, ' 15. 1. Ee
“Q3¢0el 23. 69, 8. ' 16. 9. Se
-Qkooo| 24, O4 e 12. l 15. 82. 3.
| I
1968’010-0' 18. 68, 1l4. I 17. 7. 12.
~Q2e0el 10. 65. 25. ! 10. 15. 15.
-°3ooo| 23, 65 12. l 23. 726 5
—Q4...l 27. 63. 10. | 21. 1. 8o
I |
1969-01000. 24. 7. S5e | 22. T4 “e
-onn-l 32. 58, 10. l 28 . 67, Se
-Q3...1 38, 56 6. | 38, 58, 4.
~Q4seel 10. 80. 10. 1 4le. 53, b
i !
1970-Ql...1 47, 47. 6. I 3s8. 56. 7
“QZ-..' 49, 39. 12. } 4l. 53. Se
=Q3.e.l 40, 49. 11. { 5. 61. 4.
“Q4eeel 46, 48. 6. : 33. 63. “e
|
1971-Ql...| 35, 59. 6 | 25, 69, be
~Q2eeel 30, 60 9. | 17. 5. 8e
-Q3...l 14, Tt 10. ) 13. 80. T.
' 18. 3. 8. ' 15. 7. Be
1

L ~Q4es e
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SURVEY OF CURRENT AGRICULTURAL CREDIT CONDITIONS, NINTH FEODERAL RESERVE DISTRICT-—FEDERAL RESERVE BANK OF MINNEAPOLIS
TABLE 335.1

FARM REAL ESTATE LENDING EXPERIENCE
PERCENTAGE OF BANKS REPORTING

OEMAND FOR FARM REAL ESTATE LOANS,
AS COMPARED WITH USUAL CONDITIONS

|
|
DATE OF I
SURVEY | CURRENT | EXPECTED DURING THE
| (DATE OF SURVEY) | CURRENT QUARTER
| |
{ wﬁ_mm_ll_mnm_m_mw_.

1972-Q1le el 12. 8le. -8 I 1l. 85. 4o
-QZQool 8 78. 14, ' 4. &8 8.
—03.e0l 12. T6. 12. | 9. 7.8 56
Q4eeel 10. 80. 10. | 10. 84 . 6o

| |

1973-Qloo.| 10. 80. 10. | 8e 86, Oe
-02...' L3 7. 19. l 6o 83, 11l.
-03..-' 7. 80. l“- ' 70 870 7.
°Q4ooo‘ 15. 740 130 l 15. 740 11-

| i

197"*1.».' 2U e T4 e Te ' 21 . To. 3.
“QZ...' 13. 69 18. [} 14 . T6. 10.
‘03000' 246 66, 1G. l i8. T S5e
“04...= 25. 65, 10. | 24 . 67. 10.

|

1975“01.0.' 264 58 . 16. ' 25. 59. 16,
-Q2s 00l 27. 55, 18. | 20. 63, 18.
=Q3.0ee ' 23. 64 . l4. l 17. T4« 9.
~Q4ee.l 17. 73. 10. | 15. 4. ill.

| )

1976-01000' 22 67. 11. I 13. 75 12.
Q2,401 1G. M. 19. | . 81. 12.
-03-.., 180 660 15. I 14- 72. 14.
"Q".c.' 15. 70« 15 l 14 . 68 . 18.

| |

1977Ql... l6. 65. 19. i 13. 60. 26
-02...' l". 55. 31. I 1". ﬁb. 30.
‘03000‘ 19. 56« 25. ' 17. 60. 23.
‘04.-.' 15, 62 23 l 13. 66, 21.

| {

1978-Qloo.| 2Ge 56 24 ' 16. 58« 26.
~Q2...l 19. 63. 18. ! i7. 2. 12.
‘Q3o.o| 10. 710 190 ' 11. 770 120
—Qbeeel 13. 3. 4. } 10. 8. 12.

] |

1979~Wleeo | 19. 69 . 12. | 18. T4 8.
—02000' 150 82- 3. I 130 780 Be
-930001 15. 76« e ' il. 83, 6o

- | 1
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SURVEY OF CURRENT AGRICULTURAL CREDIT CONDITIONS, NINTH FEDERAL RESERVE DISTRICT~~FEDERAL RESERVE BANK OF MINNEAFOLIS
TABLE 336.1
FARMERS® EARNINGS ANL"SPENDING, COMPARED W1ITH PREVIOUS YEAR
PERCENTAGE OF BANKS REPORTING

EARNINGS UF BANKS®* FARM CUSTOMERS SPENDING BY FARMERS FOR ALL ITEMS

| |
DATE GF | [ - -
SURVEY i CURRENT (DUATE UF SURVEY) | EXPECTED IN CURRENT QUARTER | CURRENT (DATE UF SURVEY) | EXPECTED IN CURRENT QUARTER
i | | |
: LDMJMR_%_MMWM_H&M
1964~Qleeel 54. 16. 3C. | 45, 42, 13, I e %% s | 232 k% X%
“Q2e.el 66, 16. i8. i 58. 36. be | 27. 59. i4. i 32. 56 i2.
-03000' 76. 23- ) IS ' 63. 330 b o l ‘02. "90 8. ' ‘0‘0. 430 130
~Qb4eeel 66 zle. 13. I 65, 25 10. i 37. 50, 13. | 50 37. 13.
{ ) | |
196‘5‘010..' 74. 210 50 ' 520 ‘00- 8. ' “o ‘06- lo. ' ‘070 ‘030 10.
-02..-‘ 59 29 12. ' 35. 48 o 170 ' 500 “Oo 100 l ‘0". "b. 100
“Q3eeel !’ 18. Z7. 55. | 7. 33. 60. | 244 52. 24 ! 13. 56a 31.
-Q‘Voo-' 15. l4. 7. l 13. l6. T1le. ' il. £0e 39. ' 13. 40, 47,
{ ) | |
1966-Cl...l 17. le. 67. 1 10. 26. b4 . i 13, 47. 4G, | 13. 48. 39.
-Q2.oo| 7. lbo 77. l 2. 26. 72- ' 7. 59- 3‘0Q l 2. 57. 410
=Q03¢ee | *%% *k % *hx ] *kx *5%x *K¥ ] *$% L2 2 *¥ % ] xksE E 2 T 3 *xE%
-Q‘O..o' Te 16. 5. l le. 23. 76 . 3. 60, 37. ‘ 10« G4l e 48
| | } |
1967-Ql... | l4. 17. 69. ! 12. 51 37. i 8. 56. 36. i B b4a 28.
“QZ...l 41. 36. 23, i 39. 49. 12. | 22. 56. 22. { 1%. 58e 23,
“Q3ee0l 32. 53 14, [} 16. 54, 30. l 14, 62, 244 ] 12. 3 8 27.
"Q‘foo.' 29 34 e 370 . 43. 1930 1’0. ' 17. 59- 2“0 l 150 65. 200
| | | |
1968'“1..0' 55. 29. lbo l ‘010 54. 5. l 22. 59. 19. l 26. 630 110
_020¢o| 46. ‘flo 13‘ ' 260 6‘0. ].0. ' 30. 55. 15. l 27' 500 170
"’Q3-oo| 280 530 19. ' 260 550 190 l 120 680 20. ' 130 71. 160
“Qéeeol 29 39, 32. ' 26, 46 . 28, ' 16. 65, 19. ' 18, 62 20,
! i I |
1969-Ql... 16, 45, 36, | 12. 69. 19. | 12. 67. 2l. | be T6. 18,
‘020-.. 17. 44 o 390 ' llo 60 290 ' 16. 630 21. ‘ 110 65. 24@
~Q3..el 12. 3C. 58. | l4. 39. 7. ] le. 66, 20. | 18. 5be 24.
=Qbeeel 13. 34. 53. ) 11. 45. 44. ! 18. 64. 18. | 17. 62. 21,
| | | |
1970-Ql...1 8o 32. 60. ] Te 59. 35. ] 13. 61, 20. | 16. 64 19.
_0200-‘ 5. 3‘0. bo. . 9. 56. 35- l 230 63. 159 ' 180 660 lso
~Q3..0l 15. 6o 21. | 15. 60. 25. | 19. 58. 23. | 17. 66, 18.
“Q4e..l 35. 48. 18. | 27. 56. l6. | 27, 64, 9. { 28. 6le. 1l.
| i i |
1971-Qlcool 52e 33. 15. ' 51. 42 8e ' 36. 5‘. 10. . "2. 51. 3.
—Q2ee0l 33. 55. 13. L] 24. 66 10. | 28. 58. 14. (| 230 58 19.
-Q3ooo| 15. 70. 150 ' 4 62' 33. ' llo 65. 2‘00 ' 7- 70. 23.
.04‘..' 13. 50. 380 } 16. 45. 39- ‘ lo. 70- 19. l 90 61. 230
1 1 J|
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SURVEY OF CURRENT AGRICULTURAL CREDIT CONDITIONSs NINTH FEDERAL RESERVE DI STRICT—FEDERAL KESERVE BANK OF MINNEAPOLIS
TABLE 336.1
FARMERS® EARNINGS AND SPENDINGy COMPARED WITH PREVIOUS YEAR
PERCENTAGE OF BANKS REPORTING

EARN INGS OF BANKS®* FARM CUSTOMERS SPENDING BY FARMERS FOR ALL 1TEMS

) i
DATE OF | | = :
SURVEY | CURRENT (DATE OF SURVEY) § EXPECTED IN CURRENT QUARTER | CURRENT (DATE OF SURVEY) | EXPECTEU IN CURRENT QUARTER
( | 1 |
: LOWER  SAME _ HIGHER : LOWER _SAME _ HIGHER 1 LOWER __SAME _ HIGHER. 1 _  LOWER _SAME __ HIGHER __
> { i
1972-Ql... ) 17. 39. 45. ] 9. 61. 30. | 16. 69, 22 | 12. 72. 16.
—Q2eee} Ye “2. 50. [ 5e 63. 32. | 6. 5. 19. | - T4. 18.
—Q3.eel “e 4l. 54, } 4. 49. 47. | 8. T4. 18, | (- 75 i9.
.04000' 1. 21. 9. ' le. 244 5. ‘ 4. 6% 27. ‘ 1. 60. 38.
| | ! I
l973‘°1...| 20 120 86. l 0. Zlo 79. ' 1. 52. 4070 ‘ 2. 53. 450
“Q2ee.l 1. 6. 9% } i. 16. 83. | 0. 39. 6l. ) O 43. 58e.
-Q3..0 1. 20. 79. { 2. 26. 72 i l. 46 53. i 1. “8. 51.
_Q‘too-l Ce 3. 97. ' 2 5. 93, ' O 3l. 69 l I 8 23, 76.
| I } |
1974-Qleee 1. Te 93. | 3. 18. 78. | 2. 24, T4. | 3. 33. 64
-Q2...1 1l. 19. 70. | 25. 36. 39. | 2. 3l. 66, | 4o 26 69.
~Q3...| 59. 21. 20. | 66 . 24. 10. | 1l. 3b. 51. | 19. 36. 45,
"Q"...' 620 200 170 l 68. 19. 13- ' 27. "‘Zo 31¢ | 38- 31. $l¢
| I { |
1975-Ql. .. | 67. 24. 9. | 70. 21. 10. | 42. 35. 23. | 50. 28. 22
Q200 8l. 16« 3. } T8, 19. 3. [} 55, 28 . 17. i 52 26, 22
-Q3...l S6. 4. 10. i 52. 33. 15. | 31. 37. 31. | 29. 40 31.
~Q4eeel 19. 52. 9. | 20. 50. 30. { 20. 57. 23. ! 18e. 56 26.
1 i | |
1976-010 Xy I 47. 34. 190 l 43 . 38 . 19. ' 250 b(lo 15' l 29. 58. 130
~Q2...] 4l. 48, 11. | 31. 60. 10. ] 25. 59. l6. [ 24a 59. 17.
-Q3..el 51. 37. 12. | 55. 31. 14. | 41. 43, 15. | 48, 39. 12.
~Q4eeel 80. 13. Te | 79. 15. Te. | 51 37. 12. | 63. 29. 8e
| i | |
1977-Qloool 86- 110 3. | 78. 17- 6. | 73. 20. 7. ' 75. lbo 10.
-02000' 780 200 lo ' 61. 35. 4o l 68. 27. 5. l 63. 310 7.
-Q3oo.| 67 27. 5e ' S54. 24 . 22e | 45, 4l 14. ' b4, 44, 13.
"Q‘Oooo' 56. 260 leo l 480 28' 24. l ‘06. ’000 15. ' 50. 35. 15-
| i | I
1976-Qleeel 46. 28 260 | 41. 36. 23. | 51 39. 1¢. | 55 32. 13.
“Q2ecel 36. 28. 36. i 21. 38. 40, i 36. 48. 16. | 31le 48. 21.
’°3oool 5. 25, 70, I 4. 22 . 5. | 2e 564 424 l 2e 53, 45,
"Q‘O.oo. (- T3 26- 68. I Bo 25. 67. | 7. 55. 38. ‘ 7. 500 ‘02.
| | | |
1979-Q1000' 3. 4. 3. l 1. 29« Tle ' b 50, 45. ' 5 52 43,
-02000‘ 3. 190 78. . 3. 31. 66 . l 9. 46 o 45, ‘ 5. "7. 480
-anool Ge ‘6. 690 l 6. 34- 60. I 5. “’3. 52. | 5. 41 . 54
1 i 1

1
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AGRICULTURAL FINANCE DATABOOK--QUARTERLY SERIES JULY 1979

340 KANSAS CITY

341.1 CURRENT FARM NON-REAL-ESTATE LENDING EXPERIENCE.ccecceccssssscsses29

343,11 AVERAGE LOAN/DEPOSIT RATIO AND OTHER CONDITIONS THAT REFLECT
RELATIVE CREDIT AVAILABILITYcceececcscccncscscsnccccsccccacnccscncanil

344,1 MOST COMMON INTEREST RATES CHARGED ON FARM LOANScecsceccesccecces3l
345.1 FARM REAL ESTATE VALUES......Q....Q...........‘..Q...........Q...BZ

THE FEDERAL RESERVE BANK OF KANSAS CITY IMPLEMENTED A QUARTERLY
AGRICULTURAL CREDIT CONDITIONS SURVEY ON JANUARY 1, 1976. AN INITIAL
SAMPLE OF 196 BANKS WAS SELECTED PRIMARILY FROM AMONG THE 902 BANKS IN THE
TENTH FEDERAL RESERVE DISTRICT AT WHICH FARM LOANS COMPRISED 50 PER CENT DR
MORE OF TOTAL LOANS. THE SAMPLING PROCEDURE RESULTED IN REPRESENTATION OF
ALL GEOGRAPHIC REGIONS AND FARMING AREAS IN THE DISTRICT,

AS OF APRIL 1977, THE SAMPLE CONSISTED OF 188 BANKS. VIRTUALLY ALL
SURVEYED BANKS RESPOND EACH QUARTER. FOLLOW-UP CALLS TO RESPONDENTS ARE
MADE TO HELP ASSURE A HIGH RESPONSE RATE.

AN EXTENSIVE DISCUSSION OF SURVEY RESULTS IS PUBLISHED QUARTERLY IN
THE EINANCIAL LEIIER, WHICH MAY BE OBTAINED FROM THE RESEARCH DIVISION,
FEDERAL RESERVE BANK OF KANSAS CITY, KANSAS CITY, MISSOURI, 64198,
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, TENTH FEDERAL RESERVE DISTRICT--FEDERAL RESERVE BANK OF KANSAS CI1TY
TABLE 341.1
CURRENT FARM NON-REAL-ESTATE LENDING EXPERIENCE, CUMPARED WITH A YEAR EARLIEK
PERCENTAGE OF BANKS REPORYING

| DEMAND FOR LOANS | FUND AVAILABILITY | LOAN REPAYMENT RATE | RENEWALS OR EXTENSIONS| COLLATERAL REQUIRED
DATE OF I I | i |
SURVEY | LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER
[ 1 1 1 1
| ! | | |
1976=Q1lees | 13. 34 . 53. | 4. 49. 37. [ 34. 51. 15. | 12. 57. 3l. | 2e 66 30.
“~Q2eesl be 40 . 55. ) 19. 51. 30. ) 31. 60. 9. | Be 54, 3t. | l. T4 25.
Q3.0 - 3% 35. 60. | 7. 50. 33. i 26 67. T. | b4 64. 31l. | 2e 7. 27.
~Qbeesl -1 Z2l. 72. | 39. 44. 17. i 56. 43, 1. | 5. “42 . 54. I Ce b4 36.
| | i | |
1977-Qle.. | 5. 26 70. | 35. 43. 22. | 6. 30. 2. i 1. 33. 66 | l. 59, 40.
Q200 3. 29. 6. | 38. “9. 13. | 64 30. S5e | 3. 32. [-1-3% | l. 57. 43.
-Q3.eel 6o 28 664 | 4l. “5. l4. | 67 29. 4o ) 2. 28. 69. i l. 58. 4l.
—Q4eeel 5. 33. 62. [ 37. 49. 15. | 63, 32. 5. i 3. 32. 65. | 0. 59. 4l.
| l | | |
1978-Qle st 13. b4 . 44, i 19. 54. 27. | 52. 3b. 13. | 10. 38. 52« | | I b4 34.
Q200 il. 6. 43. | 17. 54, 29. | 34. 49, 1&. | 8e 54, 37. | Ce [-2-29 32.
“Q3sesl 13. “46. 4le | 20. 464 34, i 27. 524 21e. | 15. 57. 2be | 2. 66 30.
~Q4eeel 10. 38e. 52« | 26, 48 . 26 | 16. 59. 24. ) 18. 65. lt. | 1. 68 31.
| | | | |
1979-Ql...]| 17. 41. 4l. 1 21. “9. 3GC. | 12. 53, 34. i 27. 58. 15. [ ie 4. 25,
-Q2e00l 13. 3Ye 48, | 22 . 49. 28. | 16. 63. 27. [ 21. 64. 15. | l. 66. 33.
-03...‘ llo 3"0 56. l 27. ‘00. 33. l 8. 70. 22- ' 17- 71. 12. ' l. 700 2‘1.
1 i 1 1l 1
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QUARTERLY SURVEY GF AGR1CULTURAL CREDIT CUGNDITIUNSy TENTH FEDERAL KRESERVE DISTRICT--FEDERAL RESERVE BANK OF KANSAS CITY
TABLE 343.1
AVERAGE LOAN/DEPOSIT RATIO. AND PERCENTAGL OF BANKS REPORTING OTHER CONDITIONS THAT REFLECT RELATIVE CREDIT AVAILABILITY

{ | IREFUSED OR | I NUMBER OF FARM LUAN REQUESTS REFERRED 10-—
} | LOAN/DEPOSIT RATIO 1S~~~ | REDUCED A |ACTIVELY]
| AVERAGE 1 | FARM LOAN JSEERING | CORRESPONDENT BANKS | NONBANK AGENCIES
DATE OF | LUAN/DEPOSIT } IREQUESY IN | NEW i { .
SURVEY | RATIG | LOWER HIGHER | PREVIOUS | FaARM | !} COMPARED WITH i | COMPARED WITH
I (PER CENT) | THAN DESIRABLE THAN JQUARTER DUE] LUAN INONE) USUAL NUMBER INONE] USUAL NUMBER
| ) UL SIRED DESIREDITO SHORTAGEJACCUOUNTS] } { ]
i 1 J_OF FUNDS _| 1 LLOWER SAME HIGHERL __1LOWER_SAME HIGHMER
| } | | }
1976=Qlec.l 56. | 12. 5l. 37. | 13, 58, | 51. 19. 62. 19. | 41. 12. 63, 26.
“Q2...) 57. | 12. 54, 34, | 14. 5l | 48. 13. 6Y. 16« | 45. 10. 70. 20.
“~Q3eeel 59. | 12 49, 39, | il. 5l | 47. 19, 65, 160 | 44. 13, 69. 19.
~Qbeeel 62, I 1G. 4GCe 51. | 20. 35, | 52 e 69. 2i. | 46. Ye 66 25,
| ] | | i
1977’01030' blo l 2’.. 31. 4. ' 23. 370 ' 9. 70 b4, 29 l 39, 5. 61. 34,
“Q2eeel 62. I 12« 364 9Ze | 22. 3C. | 40. 10. 63, 27. | 317. 6. 57. a7.
~Q3eeel 65, b 12. 28. 59. | 26. 31. | 37. 8e 64 28e | 36, Se 58. 37.
"Q‘f..o' 65. ' 170 310 52. l 26. 26. ' 41. 100 58. 32. ' 520 5. 50; "5;
) | | | }
1978=Cleasl 62. | 16. 4C. 44, | 21. 31. |} 43, 12. 65, 23. | 36. 7. “4, 49,
“Q2eeel 62 I 15. 39. 46, | 15. 39. | 36. 10. 3. 17« | 34. 13. 49, 36,
“Q3e.el 63. I 14. 43, 43, | 13, 35. | 39. 2C. 66. Se | 37. 1l4. S8 29.
‘Q‘t...‘ 4. . 15« 42 43, ' 18 34. l 40, 19, 66, 16. ' 36. 13. 57 2Ye
) ! | } |
1979-(lesel 62. | 18. 38. 43, | 14. 37. | 40. 18. 68, l4e | 33. 13. 5%a 34,
~Q2e0el 63, I 1le 42. 47. | 18. 35%. | 40. 16 62 22 | 31. 13, SO, 37.
“Q3e.ed 64, I l4. 42, 44, | 18, 37. | 40. 1la. 65, 21. } 31. 13, 56, 31.
1 | 1 A
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONSy TENTH FEDERAL RESERVE DI STRICT——FEDERAL RESERVE BANK UF KANSAS CITY
TABLE 344.1
MOST COMMON INTEREST RATES CHARGED ON FARM LOANS
(AVERAGE, PER CENT)

| OTHER INTERMEU LIATE-TERM LONG -TERM
DATE OF i FEEDER CATTLE OPERATING (1 TO 7 YEARS) REAL ESTATE
SURVEY jI LOANS LOANS LOANS LOANS
l N
1976"01000. 8071 8092 9.15 9.10
-QZ-..I 8.81 8.91 9021 9.17
~Q3ee0} 8.78 8 .89 9.16 9.19
~Qbeesl 8.82 8.93 9 .22 9.22
|
1977‘Qlooo' 808‘0 8.95 9.23 9.23
-02000. 8.84 8.96 9.33 9.25
°°3c.o| 3084 8.98 9.3‘0 9.25
-04...‘ 8087 8098 9.32 902Z
|
1978‘“10.0' 8.90 9 .03 9 35 9.23
“Q2e00l 8.94 9 .06 9 .38 9.29
-03.00' 9007 9.22 9 54 90‘06
-Q‘oool 9.27 9."0 9.80 9.6"
|
1979’0].00' 9.88 9«95 10 .24 10.03
—Q2eeeli 10.20 10.28 10 .62 10.30
~Q3eeel 10.45 11.12 10.80 10.51
1
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CUNDITIONSs TENTH FEDERAL RESERVE DISVRICT—FEDERAL RESERVE BANK OF KANSAS CITY
TABLE 345.1
FARM REAL ESTATE VALUES

MARKET VALUE OF GOOU FARMLANUD

.'
DATE OF | DOLLARS PER ACRE | PERCENTAGE CHANGE FROM PREVIOUS QUARTER| PERCENTAGE CHANGE FROM PREVIOUS YEAR
SURVEY | | |
| NONIRRIGATED IRRIGATED RANCHLAND | NONIRRIGATED IRRIGATED R ANCHLAND | NONIRRIGATED IRRIGATED RANCHL ANU
1 CROPLAND CROPL AND 1 CROPLAND ___ CROPLAND 1 CROPLAND CROPLAND
| | |
1976=-Qlesel 469, 823. 234. | L2 2% pE2 23 EE 2 3] I ook ¥ kB K L2 3%
-Q2+..1 451. 884, 254, | 4.6 T4 8e4 | %% SEEX EXK
-Q3ocol 497« 914« 253. . 1.2 3.5 -0e3 l L2 2 2 ] kit X 23 2EEE
~Q4eosl 528 991. 259. | - 8.4 2.5 | ok # % % 4% ok
I | |
1977=Qle ool 519. 977 261. | -1.7 -1.5 0.6 | 10.6 18.7 11.5
"QZ...' 530, 980« 272 ' Qe 0.4 442 l Bel 10.9 Tl
-Q3eeel 533, 984 . 271. i Ge 5 Ce3 ~Qe4 | 7.3 Te6 7.0
‘Q‘.o.o' 518. 961 . 26"’0 l -2.& ‘2.3 -2.6 ' -109 -3.0 lo?
| | |
1978-Qle.. 530, 980. 264. | 23 2.0 0.0 | 2e1 [o I 1.2
"QZ.-.' 546 970 . 27C. l 3.1 -1e.0 2ebs l 3.0 ~1 a0 0.6
°Q3ooo' 561. 1007. 280. ' Ze 8 3.7 3.6 l 5.4 2e3 34
-Q"oool 591. 1066 . 295 ‘ Se3 5.9 Selt . 142 1.9 11.9
| | |
1979-Qles. | 615, 1114. 2917. | 4.1 4.5 0.8 | 1642 13.7 12.6
~Q2eeel 672 1181. 334, [ Yot 6.0 12.5 ] Z3.C ¢le? 23.7
-QBOnol 695, 1316. 335, ' 3.4 11.5 0.2 l 23.8 30 .8 19.8
| 1 |
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AGRICULTURAL FINANCE DATABOOK--QUARTERLY SERIES JULY 1979

350 DALLAS

351.1 CURRENT FARM NON-REAL-ESTATE LENDING EXPERIENCE.ccccsoscsscesecss3t

352.,1 FARM NON-REAL~ESTATE LOAN VOLUME EXPECTED DURING THE CURRENT

QUARTER e ceoseeccscassnccecscscscsssscascscsnccscscascscscscscscsccsncsscnseld

353.1 AVERAGE LOAN/DEPOSIT RATIO AND OTHER CONDITIONS THAT REFLECT
RELATIVE CREDIT AVATILABILITYceeececccecacccccsncososesosccoscscnsssceld

354.1 MOST COMMON INTEREST RATES CHARGED ON FARM LODANS ceccccccscccecesa3d?

355.1 TRENDS IN FARM REAL ESTATE VALUES AND LOAN VOLUME.ceccceccacseese38

THE FEDERAL RESERVE BANK OF DALLAS INITIATED A QUARTERLY SURVEY OF
AGRICULTURAL CREDIT CONDITIONS ON JULY 1, 1975. A SAMPLE OF 331 MEMBER AND
NONMEMBER BANKS WAS DRAWN TO PROVIDE REPRESENTATION OF BANKS OF ALL SIZES
THROUGHOUT THE ELEVENTH FEDERAL RESERVE DISTRICT. A RESPONSE RATE OF ABOUT 70
PER CENT HAS BEEN EXPERIENCED.

AS OF JANUARY 1976, THE SURVEY COVERED 23 PER CENT OF ALL BANKS IN THE
DISTRICT. THE EFFECTIVE SAMPLING RATE WAS RELATED PRIMARILY TO THE RELATIVE
IMPORTANCE OF FARM LENDING. OF THE 522 BANKS AT WHICH FARM LOANS COMPRISED
ONE=-FOURTH OR MORE OF TOTAL LOANS (BASED ON JUNE 1974 DATA), 54 PER CENT WERE
INCLUDED IN THE SURVEY. THIS GROUP THUS ACCOUNTED FOR 85 PER CENT OF THE
BANKS IN THE SURVEY.

SURVEY RESULTS ARE PUBLISHED AND DISCUSSED BRIEFLY IN A QUARTERLY
STATISTICAL RELEASE ENTITLED "QUARTERLY SURVEY OF AGRICULTURAL CREDIT
CONDITIONS IN ELEVENTH FEDERAL RESERVE DISTRICT,." WHICH MAY BE OBTAINED
FROM THE RESEARCH DEPARTMENT, FEDERAL RESERVE BANK OF DALLAS, STATION K,
DALLAS, TEXAS, 75222.
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CUNDITIONS,

TABLE 351.1

ELEVENTH FEDERAL RESERVE DISTRICT—-FEDERAL RESERVE BANK OF DALLAS

CURRENT FARM NUN-REAL~tSTATE LENDING EXPERIENCE,

CUMPARED WITH USUAL CCNDITIONS
PERCENTAGE OF BANKS REPURTING

| DEMAND FOR LOANS | FUND AVARLABILITY | LOAN REPAYMENT RATE | RENEWALS OR EXTENSIUNS|] CULLATERAL REGUIRED
DATE OF | i i | I
SURVEY | LOWER SAME HIGHER | LOWER SAME HIGHER | LUWER SAME HIGHER | LOWER SAME HIGHER | LUWER SAME HIGHER
i 1 1 i 1
| | | | |
1975-Q3e0. | 20. 50. 30. } 12. 50. 38, | 37. 57. be i 6o 48. 47. ! C. 54, 46.
-Q4eeal 21. 58. Zle | 1. 59. 30. i 25. 64, 12. I 15. 50. 35. | i. -3 9 38
| I i ! 1
1976’01.00' 106. 53, 31. ' Te 58 36. l 28 65, Te l 1l 55. 34. ' l. 63 37.
Q2.0 17. 55. 28. | 7. 58. 30. } 21e. 73. 6o | 7. 66, 27 i C. 51- 28 32.
-Q3...l be 54 . 40. ' 1. 68, 25. ' 15. 8. Te ' 6 T4 . 20. l le 71, 28,
-0‘00.0' 7. ‘060 "70 ' 140 620 2"0 l 28. 69. "; ' 5. 59- 26- | 0. 680 32.
i I l | {
1977-Qle e ) 14. 51. 35. i 15. 51. 34. | 28. 66, S5e | 8. 59. 33. | 1. T4 25.
~Q2eeel Te 53. 40. ] 12. 54, 34. | 26. 67. Te | 5. 59. 35. i Ce 70. 30.
'QS-..' 50 ‘030 520 ' 15. 63e ZZo ' .51. 66. 3. I ‘0. 65. 31. ' l' 620 38.
-04- oo' 3. ‘02. 55. ' 19. 630 18. l 36- 590 3. ‘ ‘0. 52. l"'o l lo 68. 32.
{ i I | |
1978-0lcee | 8. 45 “7. | 20 . 65, 15. ] 49. 49. 3. { 4o b4, 52 i (28 62. 38.
-Q2eeel be 52. “42e ) 17. 65. 17. | 36. 6le 4. | 4. 55. 4l | le 59. 40.
“0Q3... 4. 47. 48. | 28. 57 14. ) 25. T2« 4. [ 7. 62. 3l. | O. 63. 37.
‘Q"o-o‘ 6o 46 o ‘080 l 38. "8. 1‘0; ' 290 61. 90 . 100 600 30. l lo 59. “1-
| I I i |
1979‘01...' 80 ‘.30 "90 I "0. ‘060 130 . 28. blo 11- ' 1‘0. 57' 290 ' lo b‘!o 350
~Q2¢0el i1l. 46. 43. 1 38. 50. 12. | 19. 69. 12. t 14. 60. 27. | 1. 56. 43.
~Q3eeel 12. 54 . 34, ) 37. 51. 11. ] 18. 66. 16. | 13. 66, 20. | Ce. 63, 7.
) -1 . | 1 1
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, ELEVENTH FEDERAL RESERVE DISTRICT——FEDERAL RESERVE BANK OF DALLAS
TABLE 352.1
FARM NON-REAL-ESTATE LOAN VOLUME EXPECTED DURING THE CURRENT QUARTER, COMPARED WITH VOLUME OF LOANS MADE A YEAR EARLIER
PERCENTAGE OF BANKS REPORTING

FARM MACHINERY

| - TOTAL FEEDER CATTLE DA IRY CROP STORAGE OPERATING -
DATE OF |
SURVEY | LOWER SAME HIGHER | LOWER SAME HIGHER | LUWER SAM: HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER
H v
|
1975-Q3e0el 26. 4l. 33, 5. 30. 16. 34 59 be 15« 55. 3C. 13. 36. 52. 29. 42. 30.
38, 42. 20. 3le 64, S. 16, 62. 22. 15 49. 236, 15. 50. 36.

.Q‘oool 23 55. 23.
|

l976'°loou| 13. 51e 36.
-QZ...I il. 52 37.
‘QB...' Te 51. 41.
—Ok...l 140 440 420

(

| | ! |
| | | 1
| | | ]
1 i 1 1
| | | |
| i i |
| | i |
i | | |
I 28. 45. 27. | | !
| { ! |
! | i |
) | l |
| | | |
1977-Qlese] 11. 50. 39. | 27. 57. 15. | 1l4. 8l. 5¢ | 9. 61. 30. | 8. 44, 48,
l | | !
1 ] | !
i [ 1 !
| 1 | {
| | { |
I | I |
| | | 1
l | i {
| { | i
| | { !
| 1 | |
i 1 i {
1 1 1 1

30. 55. 15,
27. 55 17.
41. 46, 13.

2l. 71. 8.
18. 760 be
21. 72. Be
17. 75. 8.

17. 57 26.
1. 75. 15.
la. 59 26,
13. 58. 29.

Te “43. 50.
T 4be 47.
7. 45. 48 o
10. 43, “7.

10. 57. 33.
16 50. 34,
14. 52. 35.
16. 49. 36.

15. 50. .35,
14, 48. 38.
15. 4. 38.
30. 43. 27.

~Q2e0e} 7. 4T 46. 24. 62. 14. 12. 82. Te 12. 67. 22. 5. 3E. 57.
~Q3e0al be 50. 44 23, 5%. 18. 15. 73, 13. l1. 56. 33. 3. 40, 56.
~Q4eee| 11. 46. 43. 18. 59, 23. 18. 5. 7. 15. S4e 31. 11. “42. 47.

|
1978-Qle.e | 9e 44 47,
-QZOOO' 11. 47, 42,
-05000' b 50. “4,
-Q4000| l4. 43, 43,

|

13. 60. 27.
18. 46. 36.
11. 56 2.
16. 4Se 39.

15. 1. 8.
14, T2. l4.
15. 12. l4.
18. 73. e

10. 57. 33.
11. 61l. 28,
13. 57. 30.
12. 60. 28e.

6o 44, “49 .
10. 36 54.
Se 4a, 51
11. 46 “3.

3. 45. 24.
28. 48. 24,
23. “7. 30.
2C. 5le 29.

1979-Qlee.] 15. 45. 40
~Q2eesl 18. 48. 34.
'03000' 23. 52. 250

i

18. 47. 35.
22. Sle 27.
29 . 55. 16.

12. 78. 10.
19. 73, 8.
17. 71, 12.

18. 61. 21.
11. 7. 13.
21. 70. Fe

10. 40. 50.
14, 41l. 45.
19. 4". 36.

22 51. 27.
18. 48. 33.
14, 54, 33.

T
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, ELEVENTH FEDERAL RESERVE DISTRICT-—FEDERAL RESERVE BANK OF DALLAS
TABLE 353.1
AVERAGE LOAN/DEPOSIT RATIOy AND PERCENTAGE OF BANKS REPORTING OTHER CONDITIONS THAT REFLECT RELATIVE CREDIT AVAILABLLITY

I | IREFUSED UR | I NUMBER OF FARM LUAN REQUESTS KEFERRED TU—
| | LOAN/DEPOSIT RATIO IS—— | REDUCED A [ACTLVELY]
| AVERAGE f | FARM LOAN |SEEKING | CORRESPONDENT BANKS, | NUNBANK AGENCIES,
DATE OF | LOAN/DEPOSIT | IREQUEST IN | NEW [ COMPARED WITH | CUMFARED WI1TH
SURVEY | RATIO | LOWER ABOUT HIGHER | PREVIOUS | FARM | USUAL NUMBER i USUAL NUMBER
“§ (PER CENT) | THAN RIGHY THAN  JQUARTER DUE) LOAN | |
| | GESIRED DESIRED|TO SHOKTAGEJACCOUNTS| LOWER SAME MHIGHER | LOWER SAME HIGHER
1 1 1L OF_FUNDS _1 1 1
| 1 | | {
1975-Q3ec el 56. I 25. 55 20. | i1. 40. | 27. 61. 13. | 17. 59 22,
—Q4eeel 55, : 29. 55, 16. : 12. 4. : 28. 60, 12. | 14, 65. 20.
i i
1976—Qleeel 54, I 37. 46, 7. | -8 49. | 22. 66. 13. | 19. 63. 18.
-02001' 55. ' 37. 46, 15. l Te 51. ' 0. 66, 11le. ' 16. T1l. 13,
'Q3.¢ol 58. l 260 56’ i9. ' 7. S5Ue I 16. 720 ll. ' l.‘jo 80. 7.
-Qé4. ool 60. ' 24 50, 26, : 13. 45, l 19« 63, 18. l 17. T4 Qe
I i | {
1977-Ql...1 57. I 25. 59. 16. | 10. 50. | 16, 70, 14, | 12. 73. 15.
-on." 580 l 31. 530 l7o ‘ lo. "9. l 180 72. 10. ' 13. 65. 22.
~Q3eeet 62 | 22. 53 26+ | 15. 44, | 1. 66 17. | 14, 65, 21.
=Q4eee 63. i 21. 52. 28, : Ge 39. | 12. 68. 20. | 7. 64, 29
| | | I
1978‘01..0' bO. ' 210 56. 230 l 90 360 ' lo. 7". 15. ‘ Bc 610 31.
-02.... 59 | 25 510 24, | 15. 36. ‘ 10. 73. 17. l Ge 644 284
°03-o¢| 62 l 21 . a7 31. ' 14. 32 . Te 73. 20. l S99 63. 29
"O«oo.' 63e l 15 S54e 3. ' 22 32. | &e 68. 24 l 5. 60, 35,
§ ( | |
1979-010-0| 60 ' 22. 52 264 ' 23. 28. I 15. 69, 17. ' 6o 5S. 38.
“0200.' 60, ' 20. 55. 25. . 22 30. l 9. 75 16, ' Te 63, 30.
I 9. 55. 26 | 24 33. | l4. 6Ye. 17 | Te 67. 26,
1 | 1 A

°Q3...| 62.
1
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, ELEVENTH FEDERAL RESERVE DISTRICT--FEDERAL RESERVE BANK OF DALLAS
TABLE 354.1
MOST COMMON INTEREST RATES CHARGED ON FARM LOANS
(AVERAGE, PER CENT)

| - OTHER INTERMED IATE-TERM LONG-TERM
DATE OF i FEEDER CATTLE OPERATING (1 TC 7 YEARS) REAL ESTATE

SURVEY | LOANS LOANS LUANS LOANS

i

|
1975-Q3¢ e l Y4 9.39 9 <36 9.26
Q4o 9.60 941 9 o4 9.32

)
1976~Qleee ! 9.46 942 9 42 9.36
~Q2eeel 9.34 9.33 9 40 9.35%
Q3.0 9.33 9429 9 +4C 9.36
“Qbeeel 9.33 9.31 9 o4l 9.35%

|
1977-Qlees| 9,27 9.28 9 .37 9.51
Q2. 9.30 9,25 9 .37 9432
~Q3e..l 9.28 9 .24 9 .40 9.33
~Qéeeel 9430 9.26 9 .43 9.39

|
1978-Qlaee 9.39 9.37 9 4o 9.44
-02.oc| 9.43 9 b2 9 .52 Q.48
~Q3eeel 953 9 .50 9 .58 9.56
~Q4eesl 9.75 974 9.79 9.77

i
1979-Qlecel 10.10 10.07 10 .08 9.99
~Q2easl 10.25 10.25 10 .24 10.12
“Q3eeel 10.35 10 .34 10 .35 10419

1
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONSy ELEVENTH FEDERAL RESERVE DISTRICT~~FEDERAL RESERVE BANK OF DALLAS
TABLE 355.1
TRENDS IN FARM REAL ESTATE VALUES AND LOAN VOLUME

MARKET VALUE OF GOOOD FARMLAND PERCENTAGE UF BANKS EXPECTING

FARM REAL ESTATE LOAN VULUME

| ]
| |
| | PERCENTAGE CHANGE | PERCENTAGE CHANGE |PERCENTAGE UF BANKS EXPECTING| DURING THE CURRENT QUARTER,
DATE OF | DOLLARS PER ACKRE | FROM PREVIOUS | FROM PREVICUS } TRENO DURING THE CURRENT I AS COMPAKED WITH VOLUME MADE
SURVEY i i QUARTER | YE& AR | QUARTER TO BE-~ | A YEAR EAKRLIER,y TO BE-——
l } ! 1 |
| URY= IRRI-~ RANCH—-| ORY= ARRI~ RANCH-] DRY- [RRl- RANCH—} DOWN STABLE upP | LOWER SAME H1GHER
1 _LAND GATED _LAND L LAND _GATED LAND I LAND GATED _LAND | {
| | i |
1975=Q3¢cee l L2 2 2 *E¥% e xx | L2 22 R 2 2 ¢4 koK | k% kK ¥ XK b2 2 13 I G 87« Qe l 31e. 57 12.
~Q4eee . EX 2 2 koK E 2 2 K 4 | Rk Kk *E bk *kES | wkdxk XK Bk *¥xkk ' 3. T8 19. | 22« 676 il.
| | | t l
1976=Qlece| *&%% ®adx Hkd% | XE5x  Kkxk  Rkkk | 2%k kkxx  xxxx | 3. Ele l16. I 16. T2 12.
~QZ2e0e . kxR L d L 2 12224 l *E%S *¥% ¥k L2 2 2 | *%x% % EXE I 3. 60. 17. [ 16 . T2 12.
~Q3e0el 397 652 274« | *%%x X% 3%% | k%% *kI% skEk | 1. 16, 23. | 18. 66. 13.
“Q4ee.] 387. 67C. 284¢ | =2.5 2.8 3.6 | *xEx  2kxx  x2E% | 3. T6. Z21. i 16. 67. 17.
) | 1 | 1
1977-Q1...1 395, 685. 287. | <Z.1 262 lel | 3% 3338 3% | 5. 76, 19. { 18. 66, 16.
’onool 403, 685, 2B6 o . 240 0 ¢ ~Ce3 ' %%k ¥ &% L L2 2 ) l “4q 69, 27 | 17. 66« 17.
“Q3eeel 4l4s 722, 30G3. } 2.7 St 5¢9 | 4¢3 107 1Ce6 | 1. EX 20. i 13. 66, 21.
-04.... 415. 70GC. 295, | 0.2 -3 .0 =246 l Te2 4 45 3.9 ' 13. 1. 16. l 230 62 l16.
| ! ! ) |
1978-Glees| 435. T04e 300. | 4.8 Q.6 1.7 ) 1C.1 2.8 4.5 | 11, 6. 13. | 18. 64 19.
’QZQQol ‘0“1. 726. 30". . 10" 3.1 103 l Yol 6-0 6.3 l 2. 70. 280 l 170 67. 16.
‘Qsoool 449, 781a 344, | l.8 76 13.2 i 845 842 13.5 I 1. 1T 21. ' 14. 63, 23.
-O‘Goao| "Blo 770. 3"2- | 7.1 -Oob ’006 ' 1509 10.9 15.9 l 2. 72. Zba ' 24. 65. 12.
- | I | I
l979’°1...l 41"0 828. 3690 ' 1.5 bO-’ 7.9 ' 900 17-0 23.0 l 30 71. 270 i 250 610 13-
“Q2eeel 519. 928. 378. 1 9.5 12.1 2e4 | 177 27.8 243 | 2e 68. 29. ) 28. 6l1. 11.
“Q3.0el 508. B66es 394e | =2.1 =67 4.2 | 13.1 10.9 1l4.5 | 3. 0. 27. } 27. 61. lz.
1 § i 1 1
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AGRICULTURAL FINANCE DATABOOK-—QUARTERLY SERIES JULY 1979

360 RICHMOND

361.1 CURRENT FARM NON-REAL-ESTATE LENDING EXPERYENCE.cecsscsccoacsssosedl

362.1 FARM NON-REAL-ESTATE LOAN VOLUME EXPECTED DURING THE CURRENT

QUARTER‘....QQ....C...'......O..0.......Qo........00..‘.'.'.00...4’1

363.1 AVERAGE LOAN/DEPOSIT RATIO AND OTHER CONDITIONS THAT REFLECT
RELATIVE CREDIT AVIALABILITY eeeceovsscvsvansoscoacscncnsocccssnaci?

364.1 TYPICAL INTERESY RATES CHARGED ON FARM LOANS.ccccceccccccsssssessi3
365.1 TRENDS IN FARM REAL ESTATE VALUES AND LOAN VOLUMEcccoeccsoccccccests

THE FEDERAL RESERVE BANK OF RICHMOND BEGAN A QUARTERLY SURVEY OF
AGRICULTURAL CREDIT CONDITIONS ON OCTOBER 1, 1975. [IN SELECTING THE
SAMPLE, THE 773 BANKS IN THE FIFTH FEDERAL RESERVE DISTRICT WEPRE
STRATIFIED ON THE BASIS OF OUTSTANDING DOLLAR VOLUME OF FARM LOANS, AND
THOSE BANKS WITH A HIGH VOLUME OF FARM LOANS WERE SAMPLED MUCH MORE
HEAVILY. A TOTAL OF 64 BANKS WERE SELECTED IN THIS MANNER, OF WHICH 43
AGREED TO PARTICIPATE IN THE SURVEY. OF THE 18 BANKS WHERE OUTSTANDING
FARM LOANS EXCEEDED $10 MILLION (BASED ON JUNE 1974 DATA), 16 WERE INCLUDED
IN THE FINAL SAMPLE OF 43 BANKS.

AN EXTENSIVE DISCUSSION OF SURVEY RESULTS IS PRESENTED QUARTERLY
IN A REPORT ENTITLED "FARM CREDIT CONDITIONS IN THE FIFTH DISTRICT," WHICH
MAY BE OBTAINED FROM SADA CLARKEy RESEARCH DEPARTMENT, FEDERAL RESERVE
BANK OF RICHMOND, RICHMOND, VIRGINIA, 23261.
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QUARTERLY SURVEY OF AGRICULTURAL CKEDIT CONDITIUNSy FIFTH FEUERAL RESEKVE DISTRICT--FEDERAL RESERVE BANK OF RICHMOND
TABLE 361l.1
CURRENT FARM NON—-REAL —ESTATE LENDING EXPERIENCE, COMPARED WITH USUAL CONDITIONS
PERCENTAGE GF BANKS REPORTING

DEMAND FOKR LOANS FUND AVAILABILI1TY LOAN REPAYMENT RATE RENEWALS OR EXTENSIONS COLLATERAL REQUIRED

[ | | | i
DATE OF | i | i |
SURVEY } LUWER SAME HIGHER | LUWER SAME HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER | LOWER SAME HIGHER

1 - i 1 i

| | i | !
1975-Q4e.. | Zle. 51. 28. | 10. 46. LT | 31. 62 8. i 5e 67. 28 . | Ce 77. 23.

| | 1 ! |
1976=Qlesel 12. 68 « Z21e. ) [ 44 50. | 21. 71. Ye | 3. 1l. 27. [ O. 16, 24,
~Q2e0el be 7i. 23. i Oe 43. 51. } 20. 7. 3. i Ceo 80. 20. | O. 80. 20.
‘03.... Oe T4 o 266 , 3 63, 34, ‘ Oe 97 3. l 11. 86 3. ' Ce e 17.
~Q4eeel 11. T4 14, i 3. 68. 29. I 11l. 86. 3. [ Je 83. Ve | Ce €0, 20.

t | § | l
1977-Ql... | O. 654 15. | 3. 50. 47 } 24 7. 0. ) 12. 59. 29. f O 19 21.
-Q2..0] 6e 60. 34, i Ue 63 37. | -2 9le 3. | 6o #3. 1l. | Ce 15 21.
=Q3eeel 6. 58. 36. | 6. 2. 22. ) 1le. 89. Ue | O. £6. l4. [ 3e €l. 17.
-Q4eesl 12. 62, 2. } 9. 71. 21. i 24. T4. 3. | 3. 67. 30. } Go 85. 15.

| | t | }
1978-Qlec.l Te 60 . 33. i 0. 73. i7. | 57. 37. T. { 3. 33. 63, i Ce 7. 23.
~Q2ecel 21. 36. 420 i ra 67. X3 i 30. T0. O. | 3. ol. 36. } C. 3. 27.
-ano.' 19. 09 . 13. | 36. 58. Te i 13. B4, 3. l 3. 8l. 16. ’ 3. 78, 19.
—Q%eeal 10. 6l. 29. ) 32. 65, 3. { 10. 81. 10. ) 16. 68. le. | O bbe. 16.

| i i | |
1979-Qleee | 13. 63. 25, ) 3l. 66, 3e I e 78. 16. | l6. 5. Se } O. 5. 25,
~Q2s00l 9. 65. 27. ) 27 4. 0. I be 85. Ye [ 12, 85. 3. | Ge 16. 24,
-03000' 7. 68 o 260 I 36 65. 0. l le 87. Te l 0. 90. 100 ' Oe 71. 290

] 1 1 i

1
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CUNDITIONSy FIFTH FEDERAL RESERVE DISTRICT--FEDERAL RESERVE BANK OF RICHMOND
TABLE 362.1

FARM NON-REAL-ESTATE LOAN VOLUME EXPECTED DURING THE CURRENT QUARTER, COMPARED WITH VOULUME OF LOANS MADE A YEAR EARLIER
PERCENTAGE OF BANKS REPORTING

TUTAL FEEDER CATTLE

DA IRY i CRUP STURAGE FARM MACHINERY

{
LOWER SAME HIGHER | LOWER SAME HIGHER

OPERATING -
DATE OF

SURVEY

LUWER SAME HIGHER LOWER SAME HIGHER LOWER SAME HIGHER LUWNER SAME HIGHER

1975-Q4... 13. 58. 29. 39. 52. 9. lz. T6. 12. la. 58, 28, 8. 56, 33. 18« 49. 33.

— e e . - . —

1976-Ql...| 6o 61. 33.
.QZOOO' O 67 33.
"0300 .' be 66, 29,
-Q‘oool 3. 77, 20.

)
‘977-Q100" 3. 73. 24 19. 78, 4.

|

|

I

1

|

]

|

' 37. 56. 7.
|
I
|
|
|

-OZ...I 0. 690 310 ' 70 870 7.

)
|
i
|
|
|
i
|
i
|
|
1

14. 6l. 25.
19. 68. 13.
26. 68. 7.

254 57 18.
10‘ bb. 2"'
16. b6 19.
12. 73. 15.

23. 55. 23.
19. 69 13.
16. 68. 16.

T. 61, 32.

3. “7. 50.
0. 54. 46,
3. 66 31.
6. 77. 17.

Zla 41. 38.
ll. 49. 40.
17.: 6Ce 23,
Ye 69. 23.

11. 79. 1.
10. 6l 1c.
23. 70. 1.
i7. T2e 10.

9. 82. Ye 3. 49. 49 . 3. 57 0.
15. 55. 30. B 36, 56 17. 47. 36.
19. 4l. 41. 9. 44, 47. 24 . 59, 16.

-Q3..-| 6. 56. 39. 28. 66. 7.
“Q4eeel 6. 64.  30. 14, 64, 2l.
|

1978—Qleee |l T. 624 31. 15. T4e. il. 11. 85. 4. la. 57. 29. 13. 37. 50. 30. 53. 17.
~Q2e..| 16. 50. 34. 10. 80. 10. 17. 80. 3e 28. 69. 3. 2he 36. 39. 30. 46 24
—Q3..01 19 59. 22. 21, T1. 7. 21. 79. C. 13. 67. 20. 16. 44, 41. 31. 38. 31.
—Qb4eeel 17. 12. 10. T. 71. 21. 10. 9C. Ge 10. 53. 37. Z3. 55, 23. é3. 48 2G.

|
1979-Ql...| 1lo. 55 29.
-02...l 6. 58, 6.
-Q3...1 17. 62. 21.

1

15. 70. 15.
i1. T1. 18.
27. 69. 4o

17. 12« 10.
19. 15. be
22 T4. Ge

23. 65 13.
30. 58. 12.
l4. 62 24.

19. 47. 34.
be 50. 44 .
19. 48. 32.

12. 65 24,

b . S S S G ——— e — . v - e - ——

i |
| |
J |
i) 1
| |
] !
| |
| |
| {
| |
! l
| |
10. 73. 17, | 3. 56 4i. | (.18 68 27.
| |
1 |
] |
| i
| |
| I
{ |
i |
t |
| |
| !
' |
| 1

b - —— - —— - —— T — - =
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QUARTERLY SURVEY OF AGR1CULTURAL CREDIT CONDITIONSy FIFTH FEDERAL RESERVE DISTRICT--FEDERAL RESERVE BANK OF RICHMOND
TABLE 363.1
AVERAGE LOAN/DEPOSIT RATIO, AND PERCENTAGE OF BANKS REPORTING OTHER CONDITIONS THAT REFLECT RELATIVE CREDIT AVAILABILITY

) { JREFUSED OR | | NUMBER OF FARM LOAN REQUESTS REFERRED Tu—
f | LDAN/DEPOSIT RATIO 1S—~ | REDUCED A [ACTIVELY]
| AVERAGE | | FARM LOAN |SEEKING | CORRESPONDENT BANKS | NONBANK AGENCIES
DATE OF | LOAN/DEPOSIT | IREQUEST IN | NEW ] ]
SURVEY | RATIO | LOWER ABOUT HIGHER | PREVIOUS | FARM | | COMPARED WITH i | COMPARED WITH
| (PER CENT) | THAN RIGHT THAN JQUARTER DUE| LUAN INUNE| USUAL NUMBER INONE]l USUAL NUMBER
| | DESIRED DESIREDITO SHORTAGEJACCOUNTS| | { |
L 1 1 OF FUNDS 1 JLOWER SAME HIGHERY __ ILCWER SAME HIGHER
| I | | |
1975-Q4e 0.l b4, ! 2s8. 62 10e | 8. 63. | *Ex Bk b 2kk | ®x% k%% e *k
| i | ] I
1976Qlecel 60. I 47. 44, 9. | 3. 62, | T6. 0. 21. 3. | 38. 6. 47 9.
~Q2eeel 6l. I 40. 54, 6. | 3. Tl | 63, 11. 26. Ge | 36 Te 45. 13.
-03...‘ 6". ' 30. 550 15. ' 3. 59. l 70. 0. 270 3. l ‘070 0. 50. 3.
—Q4ee.i 62. I 34. 57. 9. | O. 65. | 71. 3. 24. 3. | 47, 6o b4a, 3.
) | § | i
1977"01..0' 620 ' ‘02. 580 O. ' 0. 71. ' 70. Oe 210 3. ' ‘01. Qe "7. 3.
=Qecel b4 . I 34. 49. 17, Oe 82. | 65, 3e 324 Ce | 44. 3. b4, Ge
-Q3oo.| 66, l 270 50. 2‘0. ' 0. 72. ' 66 . 3- 31. Qe ' 480 Te 36. 10.
-04...: 65, : 36. 49. 5. | 0. 68. | 72 3. 25 0. | 53. be 25 16,
| | !
1978-Qle.. | 66. ] 36. 43. 2l | 3. 73. | 8. Ce 22. Ce | 43, Ce 29. 29.
Q2600 65. } 25. 5 3. 22. | 3. 64, | . 3. 26. C. | 33, Ge 33. 33
-03000' 68 ' 13. 47. 4l ] 13. 56. l 83. O. 13. 3 ' 48, O, 36. 16,
‘Qt’ooo' 67. : 20. 47. 3. ' 13. 60, ' 1. Oe 29 Ue l 52 Oe 36. 13.
| ! ) |
1979-Q1... | 65. i 1lé6. 61. 23. 1 13, 66. | T2, 0. 28, 0. | 39. C. 48. 13.
Q2.0 66, I 15, 624 24, | 64 68. ) 74. 0. 23, 3. § 39. 0. 39. 23.
“C3eeel 68, : 10. 58. 32. | 10. 6le | 63, 3. 30. 3. | 45, 0. 41. 14.
1 i i 1
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, FIFTH FEDERAL RESERVE DISTRICT-——FEDERAL RESERVE BANK OUF RICHMOND
TABLE 364.1
TYPICAL INTEREST RATES CHARGED ON FARM LODANS
(AVERAGEs PER CENT)

i . OTHER INTERMED IATE-TERM LONG ~TERM
DATE OF | FEEDER CATTLE OPERATING (1 TG 7 YEARS) REAL ESTATE
SURVEY ] LOANS LOANS LUANS LOANS
1
{
1975Q4e.. | 8.98 8 .98 953 .34
|
1976-Ql... | 8.89 8.86 9«48 9.22
Q2.0 8.88 8..90 9 .29 9.26
“Q3eeel 8.91 8.81 926 9.19
~Q4eecel 8.77 8.75 9 «20 9.31
|
1977-Ql. ..} 8.89 8 .89 9 .29 9.28
=Q2ec0ol 8.78 873 9 .17 9,30
“Q3ooo| 8.84 8 .82 9 .26 9435
“Qé4ec.0l 8.70 8.74 9 .28 9.27
1
1978—Ql...| 8.90 900 9 .50 9+40
=Q2eeel 9.00 9.10 9 «40 9.50
~Q3eee 9.30 9 .40 9.70 9.60
“Q4eeel 9.60 9.50 10.00 9.80
|
1979-Ql...| 10.30 10 .40 10 .50 10.30
“02‘ LX) l 10.90 IO o70 ll «20 10 «90
-anool 11.40 11.00 11 .30 11 .4C
|
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, FIFTH FEDEKRAL RESERVE DISTRICT--FEDERAL RESERVE BANK OF RICHMOND
TABLE 365.1
TRENDS IN FARM REAL ESTATE VALUES AND LOAN VOLUME

| MARKET VALUE OF GOOD FARMLAND | PERCENTAGE GF BANKS EXPECTING
I ] FARM REAL ESTATE LOAN VOLUME
DATE OF | | PERCENTAGE CHANGE ) PERCENTAGE OF BANKS EXPECTING | DURING THE CURRENT QUARTER,
SURVEY | DOLLARS i FROM PREVIOUS— | TREND DURING THE CURRENT | AS COUMPARED WITH VOLUME MADE
i PER | | QUARTER TO BE~— | A YEAR EARL1ER, TO BE-—
| ACRE t QUARTER YEAR | }
1 1 | RUWN _ _ STIABLE  uP 1 LOWER . SAME _  HIGHER
I { | |
1975-Q4%eee T77. | %%k L ad s } 5. 82. 13. | 1. T6. 13.
| i i I
1976-Qlee. 842. | 8.4 ok kK ) 3e 79. 18. | l6. 68, 16.
-02.... 810. | -3 .8 L e 2 l Co 8C. 20« I 18« 6le. 2l
-QB...I 8510 ' 5.1 L2 2 1 | 0. 86. 14. . [- 19 76. 18-
-04000. 869, | 2.1 11 .8 l Oe 83. 17. ' 12. 70, 18«
| | ! |
1977-Qloool 906. ' 43 76 | Oe 824 18. l Ye T5. 16
Q2.0 910. | Get 12.3 i O. 82. 18. ] 6o 70. 24 .
-Q3ooo| 937. ‘ 29 10.1 ' [- 19 83. 11. ' Se 67Te 27
-Q4300| 935- ' -0.1 7-6 | 0. 94. be ' 13. 75. 13.
| l ] I
1978-Qle.. 1017. | 8.7 12.3 | 3. €7 10. | 17. 70. 13.
-Q2...1 1071. } 5.3 17.7 ( O. 76. 24, | 23, 68. 10.
°03000| 1074, | 0.3 1447 ' Ce 75 25. ' 26 63. Ye
.Q“OOtl 11050 ' 2.9 18'1 l 0. 74. 26. ‘ 200 70. 10.
l ( | l
1979-01...| 1079. I ”2.4 6.1 ‘ 0. 660 340 ' 350 59. 70
“0200-' 1165, | 8.0 8.8 . Ce 49 o 52 l 226 53, 25.
-O3...l 1192. | 2e3 11.0 . Ce 65. 36, ' 18« 57. 250
1 1 1 1
T
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