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Most of the Databook banking series are once again up-to-date, after Janyary 1 revisions in commercial
bank reporting procedures. Recent developments in these series are discussed below. Interest rate developments
are also discussed, with tabulations on page 28 and 29.

The March level of outstanding nonreal-estate farm loans at large commercial banks is 17 per cent higher
than a year ago--a sharp rise (Table 301.1). The coverage of this series has been reduced from 330 to 170 banks,
and our table shows historical data for this new group. Note that California banks still dominate this series.

Farm loan data for all commercial banks for year-end are still in process. Using our newly-devised
estimation procedures, we see outstanding farm nonreal-estate loans totaling $28.1 billion at the end of 1978,
a gain of 9 per cent over the year (Table 301.1). If so, then farm loans at banks not only failed to exhibit
the seasonal reduction that typically occurs in the fourth quarter, but over the second half of the year they
actually rose by more than $1 billion. Second-half increases of this magnitude are unusual, having previously
occurred only in 1972-73 and 1975-76.

One factor in the recent expansion of farm loans may have been the surge in feeder cattle prices.
Higher prices have led buyers to step up borrowing, probably by more than the net repayments of sellers. The
quarterly survey of terms of bank lending to farmers shows a large increase in feeder livestock loans, as follows:

Farm nonreal-estate loans made by commercial banks, first week of February

“Number of Yoans Amounf of Toans (millions of dollars)

Feeder Feeder
Total 1ivestock Total 1ivestock
1977 ceveereesencannnenes 66,300 9,600 809 114
1978 tevueverareesensess. 64,800 10,500 797 168
1979 tivieetnrerseneenses 62,500 10,900 9%8 304

(Continued on page 30)
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210 PRODUCT ION CREDIT ASSOCIATIONS (AGRICULTURAL LOANS, EXCEPT AS NOTED}

211 LOANS OUTSTANDING

21101 ACTUALacovcconseccosoasscanssossssassnsnenasacsacsccssonnscasncnneh

211.2 SEASONALLY ADJUSTED . ceevcvacscnscscsccssacccosccocasccsncsosscaccnad

212 LOANS MADE AND NEW LOANS

21241 ACTUAL cececesvscccacecccecscccsscsconcscncnncoacnnssncssecsncsssncsssabd

212¢3 12-MONTH MOVING TOTALceseccevccsccncosocscsccsscsnscccsascsscascsanesl

213 RENEWALS AND COLLECTIONS

213.]1 ACTUAL.veercvensscsccacscassoassscossscesessscsasasscoccesccnsmanseel

213.3 12-MONTH MOVING YOTALceessesccccscocscascscsconsonscaccsscaccosansed

SOURCE: “PRODUCTION CREDIT ASSCCIATIONS-~SELECTED MONTHLY LOAN DATA,"
SUPERVISORY DIVISION, FARM CREDIT ADMINISTRATION.

DATA IN THIS SECTION ARE OBTAINED FROM TIMELY MONTHLY REPORTS WHICH ARE NOT
REVISED TO REFLECT ANY SUBSEQUENT CHANGES OR CORRECTIONS. IF ONLY YEAR-END
DATA ON DUTSTANDING LOAN VOLUME ARE REQUIRED, USE THE SERIES IN SECTION 100
OF THE AGRICULTURAL FINANCE DATABDOK-—ANNUAL SERJIES, NOVEMBER 1977.

DATA ON LOANS OUTSTANDING AND LOANS MADE DO NOT INCLUDE RURAL HOME LOANS,
FARM-RELATED BUSINESS LOANS, OR AQUATIC LOANS. DATA ON COLLECTYIONS AND
RENEWALS DO INCLUDE THESE LOANS; HOWEVER, THESE TYPES OF LOANS REPRESENTED
ONLY 1.4 PER CENY OF TOTAL OUTSTANDING LOANS AT PCA'S AS OF DECEMBER 1978.

FOR A BRIEF DISCUSSION OF THE ANALYTICAL VALUE OF THESE DATA, SEE THE SECTION
ENTITLED "LENDING EXPERTENCE OF NONBANK INSTITUTIONS"™ IN "OVERALL MEASURES OF
FINANCIAL PERFORMANCE," BY EMANUEL MELICHAR, AGRICULTURAL FINANCE REVIEHW.,
FEBRUARY 1977, PP. 92-95,
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TABLE 211.1

1977-JANea .}
~FEBeeal
—MAR. o |
-APReo. |
“MAY ...l
~JUNeoel
~JUlLeaol
—AUGe e}
-SEPee.l
“0CTeesl
—NDV... |
~DECeeel

|
1978-JAN... |
—FEBaeel
~MARcee |
-~APR... !
“MAYeeel
-“JUNeool
~JULeee
~AUGeaosol
-SEP...'
~0CTeeel
“NOVeool
-DEC...I
|

1979-JAN... |
~FEBeeeol

AMOUNT

MILLIONS OF DOLLARS

END
OF
MONTH

12140.2
12272.9
12583.0
12929.3
13332.9
13748.9
14038.0
14132.5
14069.3
13768.7
13471.3
13454.3

13233.3
13273.6
13426.8
13629.8
13909.1
14312.1
1465145
14846.1
14954.7
14743.5
14601.1
14901.5

14884.1
14991.0

.

(
i
| CHANGE FROM PREVIGUS|
|
i

| MONTH |} YEAR

i ~56.1 | 1429.1 |
| 132.7 | 1449.7 |
i 310.1 | 1465.8 |
1 346,72 | 1508.5 |
| 403.6 | 16262 |
| 416.0 | 1743.3 |
] 289.1 | 1847.2 |
I 94.5 | 1813.1 |
| ~63.2 | 1747.9 |
} ~280.5 | 1618.4 |
i ~317.4 | 1490.5 |
| ~17.0 | 1257.9 |
I | |
b -220.9 | 1093.1 |
| 40.3 | 1000.7 |
i 153,2 | 843.8 |
| 203.0 | 700.5 |
{ 279.3 | 57642 |
i 403.0 | 56342 |
| 339.4 | 613.5 |
I 194.5 | 713.6 |
| 108.6 | 885.4 |
| ~211.2 | 954.8 |
i -142.4 | 1129.8 |
| 300.4 | 1447.2 :
i I

| -17.3 | 1650.8 |
i 106.8 | 1717.4 |

PRODUCTION CREDIT ASSOCIATIONS
LOANS OUTSTANDING

(END OF MONTH)

PERCENTAGE CHANGE
FROM PREVIOUS

MONTH

Ohaw!thNF‘é
® & 8 & 0 0 0
~ gt s (DD AP

]
(=]
.
+H

-2.0

§
N
]
w

-001

-1l.6
0.3
1.2
1.5
2‘0
2.9
2.“
1.3
0.7

=14

-1.0
2.1

0.1
0.7

YEAR

13.3
13.4
13.2
13.2
13.9
14.5
15.2
14.7
14.2
13.3
12.4
10.3

9.0
8.2
6.7
5.4
4.3
4.1
hotr
5.0
6.3
69
8.4
10.8

12.5
12.9

G — T G — N — i — G W w— S W= G - W w————

BORROWERS
| PERCENTAGE
THOUSANDS| CHANGE

| FROM

| PREVIOUS

i YEAR
335.3 | 2.2
337.4 |} 2.1
341.7 | 2.2
345.5 | 2.3
348.4 | 2.4
350.4 | 2.5
351.3 | 2.4
351.2 | 2.4
350.6 | 2.5
347.9 | 2e4
344,9 | 2.4
342.8 | 2.1

|
341.2 | 1.8
341.7 | 1.3
343.7 | 0.6
346.2 | 0.2
348.0 | -0.1
349.3 | -0.3
350.5 | ~0.2
351.3 | 0.0
350.8 | 0.1
348.8 | 0.3
346.3 | 0.4
353.4 | 3.1

|
345.8 | l.4
346.9 | 1.5

AVERAGE SIZE

DOLLARS

36207.
36373,
36828.
3T424.
38266.
39233.
39961.
40237.
40130.
39637.
39064.
39253.

38788.
38850.
39067.
39366.
39971.
40971.
41806.
42261
42625,
42274.
42164.
42162.

43045,
43218,

| PERCENTAGE

—— —— ——— — G —— - S — G ——— T W—— O — v v—t——

CHANGE
FROM
PREVIOUS
YEAR

10.9
11.0
10.8
10.7
11.2
11.8
12.4
12.0
11.4
10.6

9.8

8.0

7.1
be8
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TABLE 211.2
PRODUCTION CREDIT ASSOCIATIONS
LOANS GUTSTANDING
SEASONALLY ADJUSTED DATA
(END OF MONTH)

| AMOUNT } BORROWERS i AVERAGE S1ZE |

| i § |

1 MILLIONS OF DOLLARS I PERCENTAGE CHANGE | JPERCENTAGE | IPERCENTAGE |

| | FROM PREVIOUS | THOUSANDS] CHANGE | OOLLARS | CHANGE |

} END | CHANGE FROM PREVIOUS| | FROM | i FROM i

i OF [ MONTH | YEAR i | PREVIOUS | | PREVIOUS |

| MONTH | MONTH | YEAR I i } YEAR | | YEAR }
1977-JAN...l 12533.1 | 117.7 | 1486.0 | 0.9 | 13.5 | 342.4 |} 2.3 | 36607. | 10.9 |
—FEBeeol 12677.9 | 144.9 | 1527.5 | 1.2 | 13.7 | 341.8 | 2.2 | 37089. | 11.2 |
~MAR.eol 12814.7 | 136.7 | 152442 | 1.1 1 13.5 | 342.9 | 2.3 | 37366. | 10.9 |
~APRessl 12993.7 | 179.0 |, 1551.0 | 1.4 1 13.6 | 343.9 | 2.4 |} 37784. | 10.9 |
~MAY.eol 13191.9 | 198.2 | 1637.7 | 1.5 | 14.2 | 345.0 | 2e5 | 38237. | 114 |
~JUNeool 13377.6 | 185.7 | 1712.6 | 1.4 |} 14.7 | 345.7 | 2.6 | 38697. | 11.8 |
~JULeeel 13547.0 | 169.4 | 1771.7 | 1.3 |} 15.0 | 346.1 | 2.5 | 39140. | 12.3 |}
~AUG..o! 13660.9 | 114.0 | 1724.6 ) 0.8 | l4.4 | 346.4 | 2¢4 | 39431, | 11.8 |
~SEPsee) 13752.5 | 91.6 | 1687.2 | 0.7 | 14.0 | 347.3 | 2.5 | 39599. | 11.2 |
~O0CTeeel 13800.8 | 48.3 | 1599.3 | 0.4 | 13.1 | 347.9 | 2.4 | 39668, | 10.5 |
~NOVeeel 13813.1 | 12.3 | 1513.3 | 0.1 | 12.3 1| 349.9 | 2.4 |} 39475. | 9.7 |
-oec...: 13691.4 : -121.7 : 1276.0 { -0.9 : 10.3 | 347.5 | 2.1 | 39395« | 8.1 |
i | i i i

1978-JAN.eo ) 13666.6 | -24.8 | 1133.5 | ~0.2 | 9.0 | 34843 | 1.7 | 39234, | 7.2 |
~FEBesel 13727.0 | 60.4 | 1049.1 | 0.4 | 8.3 | 346.2 | 1.3 | 39651. | 6.9 |
~MAR...] 13688.8 | -38.2 | 874.1 | 0.3 | 6.8 | 345.1 | 0.6 | 39667. | 6e2 |
~APReeo i 13713.8 | 25.0 | 720.1 | 0.2 | 5.5 | 344.8 | 0.3 | 39777. | 5.3 |
~MAYeool 13778.6 | 64,8 | 586.7 | 0.5 | 4.4 | 344.7 | —0.1 | 39976, | 4.5 1
~JUNeool 13933.3 | 154.8 | 555.8 | 1.1 | 4.2 | 344.7 | -0.3 | 40422, | 4.5 |
~JUlLeee) 14135.1 | 201.8 | 588.1 } 1.4 | 4.3 | 345.4 | -0.2 | 40927. | 4.6 |
~AUGeeel 14338.7 | 203.6 |} 677.8 | le4 | 5.0 | 34645 | 0.0 | 41376. | 4.9 |
~SEPecel 14609.5 | 270.8 | 857.0 | 1.9 | 6.2 | 347.6 | 0.1 | 42032. | 6.1 |
~0CTeeel 14748.8 | 139.3 | 948.0 | 1.0 | 6.9 | 348.8 | 0.3 | 42287. | 66 |
“NOVeeol 14969.5 | 220.7 | 1156.4 | 1.5 | 8.4 | 3514 | 0.4 | 42595, | 7.9 |
-DECeeel 15172.6 | 203.1 | 1481.3 | 1.4 | 10.8 | 358.4 | 3.1 | 42331, | 7.5 1|
| | 1 | | | i I | [
1979~JAN.eo| 15374.3 | 201.7 | 1707.7 | 1.3 § 12.5 | 353.0 | 1.3 | 43549, | 11.0 |
~FEBeeel 15511.7 | 137.4 | 1784.7 | 0.9 | 13.0 | 351.5 | 1.5 | 44130, | 11.3 |
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TABLE 212.1

|
|
] MILLIONS
I OF
| DOLLARS
|
1977-JANe oo | 1973.7
-FEBoo.. 183001
“MAR<e. | 2196.2
~APReee | 1874.2
“MAY.ool 1652.2
=~JUNeeeol 1614.8
“JdULeeel 1292.0
~AUGeeal 1281.2
~SEPeeel 1284.4
~0CTeeel 1325.8
“NOVe.ool 1545.4
—DECeeal 2179.1
i
1976-JANea e | 2054.0
~FEBaeasl 1911.6
~MAR eeel 2414.1
-APReeol 2027.6
“MAY .ol 1909.4
—JUNe ool 1788. 1
~JdUleeel 154442
-AUGess | 1595.9
-SEPsee 1576.7
“0CTeeel 1803.8
“NOVeosol 1967.1
—DECeeel 2608.3
|
1979-JAN. .. | 2696.7
~FEBeseol 2350.4

* OUTSTANDING LOANS AT

nNEW LOANS® ARE COMPUTED AS LOANS MADE LESS RENEWALS. RENEWALS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON

LOANS MADE

PERCENTAGE CHANGE
FROM PREVIOUS

MONTH

~8e.1
-Te.3
20.0
-14.7
—11.8
-2.3
—=23.0
~0.8
0.2
3.2
16.6
41.0

~5.7
-6e9
26.3
-16.0
-5.8
=64
-13.6
3.4
-1e2
l4.4
9.1
32.6

34
~-12.8

YEAR

10.0
14.8
13.7
9.3
17.0
12.3
9.7
8.8
9.9
9.5
3.9
1.5

4el
45
9.9
8.2
15.6
10.7
19.5
2446
22.8
3640
27.3
19.7

31.3
23.0

PRODUCTION CREDIT ASSOCIATIONS

LOANS MADE AND NEW LOANS

| AS PERCENTAGE OF

I
I LOANS OUT-)
| STANDING*|

16.2
15.1
17.9
14.9
12.8
12.1
9.4
9.1
9.1
9.4
11.2
16 02

14 .4
18.2
15.1
14.0
12 .9
10.8
10.9
10.6
12.1
13.3
17.9

18.1

|
|
|
|
I
|
i
I
|
}
i
|
|
| 15.3
|
|
|
|
i
]
|
|
i
i
|
i
I
| 15.8

_——— G - o T G - —— —— — - — — — —— — ——— — ——

END OF PRECEDING MONTH.

COLLEC~
TIONS

167.9
209.0
218.7
216.7
206.3
198.5
181.5
144.9
125.5
103.5
112.6
160.6

146.5
190.9
190.8
187.5
174.0
176 .4
174.8
151.4
138.7
110.2
123.6
179.8

158.4
183.3

MILLIONS
OF
DOLLARS

1122.1
1007.5
1309.9
1211.3
1203.5
1227.3
1000.6

979.2

961.8

998.9
1052.6
1345.0

1176.5
1040.3
1447.3
1285.2
1374.3
1408.7
1217.5
124642
1238.2
1419.6
1439.1
1745.7

1679.0
1378.5

NEW LOANS

PERCENTAGE CHANGE
FROM PREVIOUS

MONTH

-17.4
-10.2
30.0
=T.5
0.6
2.0
-18.5
-2.1
-1l.8
3.9
5.4
27.8

-12.5
=1l.6
39.1
-11.2
6.9
2.5
-13.6
2."
0.6
14.6
l.4
21.3

-3.8
-17.9

YEAR

8.9
13.5
12.0

63
17.8

8.6

9.7

9.3

T4
10.5

2.7
~1l.0

4.8
3.3
10.5
6.1
14.2
14 .8
21.7
27.3
28.7
42.1
36.7
29.8

42.7
32.5

} AS PERCENTAGE OF

|
| LOANS OUT-|

COLLEC-
I STANDING*| TIONS
{ 9.2 | 95.5
[} 8.3 | 115.1
| 10.7 | 130.4
i 9.6 | 140.0
| 9.3 | 150.3
] 9.2 1| 150.8
] 7.3 | 140.6
i 7.0 | 110.7
l 6.8 . 94.0
i 7.1 | 78.0
} 7.6 | T6.7
i 10.0 | 99.1
| {
I 8.7 | 83.9
| 7.9 | 103.9
i 10.9 | 114.4
| 9.6 | 118.8
i 10.1 | 125.2
) 10.1 § 138.9
[ 8.5 | 137.9
1 8.5 | 118.2
} 8.3 | 109.0
\ 9.5 | 86.8
] 9.8 | 90.4
i 12.0 | 120.3
I |
] 11.3 | 98.6
l 9.3 | 107.5

PAGE 3).
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TABLE 212.3

M

1977-JAN.. . |
~FEBeeel
~MAR... |
-APReee
'HAY-..'
~JUN.ool
-JUleeol
~AUGeso |
-SEP.O.'
“0CTeaol
—NOVeool
-DECecel
i
1978-JAN... |
~FEBaa.l
-HAR000|
—APRs o sl
“MAYeeol
~JUNeoot
~JULeeel
-AUG...'
~SEPeeel
“0CTeeeol
~NOVeool
—DECeecel

|
1979-JAN... |
~FEBeecel

ILLIONS
OF
DOLLARS

18434.4
18670.5
18934.5
19094.4
19334.2
19510.4
19625.1
19728.3
19844.1
19959.4
20017.1
20049.3

20129.6
20211.1
20428.9
20582.3
20839.5
21012.8
21264.9
21579.6
21871.9
22349.8
22771.6
23200.7

23843.5
24282.3

LOANS MADE

PERCENTAGE CHANGE
FROM PREVIOUS

MONTH

1.9

2.8
1.8

YEAR

13.7
i3.9
12.2
1l.4
11l.8
1l.4
11.8
11.1
il.l
11.9
10.4

9.8

9.2
8.3
7.9
7.8
1.8
T.7
84
94
10.2
12.0
13.8
15.7

18.5
20.1

PRODUCTION CREDIT ASSOCIATIONS

LOANS MADE AND NEW LOANS
TWELVE-MONTH MOVING TOTAL

i AS PERCENTAGE OF

|
JLOANS OUT~|
! STANDING*|

156 .9
157.3
158.0
157.7
158.0
157.7
156 .8
155.7
154 .8
153.9
152.8
151.6

151.0
150.6
151.3
151.6
152.9
153.6
154.9
156 .6
158.0
160.6
162.7
164.7

167.8
169.3

- — . - S . G U " e S Gy G T ————— -~
—— N — v — —— U S e T e e T M G W W —— -

COLLEC-
TIONS

167.6
168.2
168.5
169.5
170.5
172.3
173.5
172.7
171.7
169.4
167.6
164 .8

162.5
161.5
159.9
158.4
156.8
155.8
155.6
156.0
156.8
156.3
156.8
158.8

159.9
159.8

e G G- — i W G S - G S G SR e W e S R S - A —

MILLIONS
GF
DOLLARS

1246049
12581.0
12720.9
12793.0
12975.2
13072.9
13161.6
13244.7
13310.9
13405.7
13433.3
13419.6

13474.0
13506.8
13644.2
13718.1
13888.9
14070.3
142817.2
14554.3
14830.7
15251 .4
15637.9
16038.6

16541.1
16879.4

NEW LOANS

PERCENTAGE CHANGE
FROM PREVIOUS

MONTH

0.7
1.0

L] ¢ & 0 0 9
NNV NE SO

NN =O =00 éC>OC3QC>or*O'“
L]

& ¢ & 4 0 ¢ & 0 0

CVROOVVUWNVOND

3.1
2.0

* AVERAGE QUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE GF END-OF-MONTH DATA).

SNEW LOANS™ ARE COMPUTED AS LOANS MADE LESS RENEWALS.

YEAR

14.9
15.1
13.0
11.5
11.7
10.6
10.8
10.0

9.8
10.6

9.0

B85

8.1
T.4
7.3
1.2
7.0
7‘6
8.6
9.9
11.4
13.8
16.4
19.5

22.8
25.0

AS PERCENTAGE OF

LOANS GUT-| CULLEC-
STAND ING* | TIONS
106.1 | 113.3
106.0 | 113.3
106.1 | 113.2
105.6 |} 113.5
106.1 |} 1l4.4
105.7 | 115.5
105.z2 | 116.4
104.5 | 115.9
103.8 | 115.2
103.4 | 113.8
102.5 | 112.5
101.5 | 110.3
i
101.1 | 108.7
100.6 | 167.9
101.0 | 106.8
101.1 |} 105.6
101.9 | 104.5
102.8 | 104.3
104.1 | 104.6
105.6 | 105.2
107.2 | 106.4
109.6 | 106.6
111.8 | 107.7
113.9 | 109.8
|
116.4 | 110.9
117.7 | 111.1
PAGE 3).

RENEWALS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON
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TABLE 213,1

|
i
i MILLiIGNS
| oF
§i DOLLARS
i
1977-J3ANee o 851.6
~FEBeool 822.7
—MAR... | 886.4
-APR...} 662.9
~“MAYeool 448.7
~JUNesel 387.6
‘Ju‘--..' 291-‘0
-AUGeool 302.1
~SEPesel 322.6
-OCT...I 326.9
“NOVeool 492.8
“~DECeasl 834,2
|
1978-JAN .ol 877.5
~FEBesol 8714
~MAR .ol 96647
~APRa... | T42.5
“MAY. ool 535.1
“JUNeoel 379.4
“dULeosl 326.6
—~AUGe ool 349.7
~SEPaael 338.4
“0CTeael 384,2
—NOVeaol 52840
“DECoe.l 862.6
|
1979~JAN. oo | 1017.7
‘FEB.-.' 971.9

* QUTSTANDING LOANS AT

MONTH

8.0
-0
1.7
-25.2
~3243
~13.6
—24.8
3.7
6.8
1.3
50.8
69.3

5.2
~0e7
10.9

~Z3e2
~27.9
“~£9al
-13.9

Ts1
~3e2
135
37.4
6344

18.0
-4.5

PRODUCTION CREOIT ASSOCIATIONS
RENEWALS AND COLLECTIONS

RENEWALS

ri.RCENTAGE CHANGE
FROM PREVIOUS

YEAR

ile.4
16.4
16.3
i5.2
14.7
25‘4
9.8
7.1
18.2
6.7
6.5
5.8

3.0
5.9
9.1
12.0
19.3
—-2.1
iZ.1
15.8
449
17.5
T2
3.4

16.0
11.5

END OF PRECEDING MONTH.

3
b

AS PERCENTAGE OF

OANS OUT-|
STANDING* |

7.0
6.8
1.2
5.3
3.5
2.9
2.1
2.2
243
203
3.6
6.2

65
6.6
7.3
5.5
3.9
2.7
2.3
ZO“
2.3
2.6
3.6
5.9

6.8
6.5

LOANS
MADE

43.1
45.0
404
35.4
27.2
24.0
2246
23.6
25.1
24.7
31.9
38.3

42.7
45.6
40.0
366
28.0
21.2
21.2
21.9
215
21.3
26.8
33.1

37.7
41.4

JCOLLECT.
} RENEWALS

42.0
484
4649
43.4
35.9
32.3
29.0
25,5
24.0
20.3
26.4
38.1

38.5
46.5
43.3
40.7
32.8
27.2
27.0
24.9
22.9
19.0
24.9
37.3

37.4
43.1

RENEWALS AND COLLECTIONS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON PAGE

t
i
I M
i
&l

3).

ILLIONS
OF
DOLLARS

1175.3
875.5
1004.4
865.0
800.8
813.7
7il.8
884 .4
1023.3
1281.0
1372.0
1356.7

1402.0
1001.5
1265.1
1081l.4
1097.5
104.0

883.2
1054.2
1136.5
163642
1591.3
1450.7

1702.7
1282.2

COLLECY1ONS

PERCENTAGE CHANGE
FROM PREVIOUS

MONTH

3.5
—25.5
14.7
~13.9
~Teb
1.6
~12¢5
2403
15.7
25.2
7.1
~l.1

3.3
-28.6
26.3
=14.5
1.5
=7.6
~12.9
19.4
7.8
44.0
-2.7
~be8

17.4
-24.7

§

—— i A S G S G G — Y T G W G WD e W . VA o ST . S

YEAR

10.6
12.8
i5.3
4ol

9e b6
~1e8
~leb
i1%.9
14.7
21l.4
13.2
19.5

19.3
Lbo4
26.0
25,0
37.0
2446
2%al
19.2
1i.}
2747
16.0

69

21.4
28.0

}
i
I AS PER- |
ICENTAGE OF|
{LOANS OUT~|
! STANDING*}

9.6

0 © ¢ & ¢ ¢ B &
[ VN P CR UV IV N

o S o G T o = 2 2 S P T 2 s . T T S
-
0@0#\‘0‘#6‘@0&? QUVONEPINCOCOCDN

[« ]
.

o oot
e 9 & a 0 B 3 % 5 8 @
[ OO0 NN WE e P>

ot

- — I E G - . G - U G G Gu (I G e A WS GH SIS G T T G ST
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TABLE 213.3

1917‘\.‘“. L !
—FEBae |
"MAR.. - ‘
~APReo '
-"AYQOQ '
-JUN...!
=JULese ‘
~AUGe v « ‘
«~SEPses '
~0CTaesl
~NOVeaol
-DECsen ‘

{
l9n-JAN-.. i
—FEBeo. |
~HARo o )
~APRc oo 5
~MAYeo s
~JUNs s o |
‘\”L.. - '
~AUGe s « ‘
~SEPes > !
“OCTens a
“NOV...i
~DECec=}

|
1979-JANc oo
.FEe‘ LR 2 ’

ILLEDNS
OF
DOLLARS

5973, 6
608%9.5
&213.6
6301.4
6358.9
6437.5
6463.5
“33.6
6533.2
6553.8
6583.8
66297

£685.06
6704.3
6T84.7
6364 .2
6950. 6
6942.5
6977.7
T025.4
7041.2
7098.5
T133.7
7162.1

T302. 4
T402.9

Y s - G DS S G S WS Mot RT AR ST T S SR S e OO W S G B S 5 TRAR G K

RENEWALS

PERCERTAGE CHANGE
FROM PREVIOUS

MONTH

1.5
1.9
2'0
l.4
0.9
1.2
0.4
0.3
o.a
0#3
0.5
0.7

o.‘
0.7
12
1.2
103
“041
0.5
0.7
Ge2
0.8
'\.5
0-%

2.0
L%

0

i
i
}
}
i
i
i

b
|
'
|
}
i
¢
|
i
§
i
§
1
$
i
i
i
|
¢
i
i

YEAR

1i.3
1i.5
10.8
1le4
12 .2
13.0
13.8
12.4
13.9
1446
13.4
12.6

Llaé
10.1
9.2
8.9
9.3
7.8
B.o
8.4
7.8
8.2
Goh
8.0

9.7
10 .4

$RUDUCTION CREDIT ASSOCIATIONS

RENEMALS AND COLLECTIONS
TWELVE~MONTH MOVING TOTAL

{

{
: AS PERCENTAGE OF [

i
{LUANS OUT~} LOANS JCOLLELT. &i
§ STANDING* ] MADE § REMEWALS |
§ Wa9 32wt | 35.2
i 8% .3 } 326 1§ 35.4 |
' 51.8 } 32.8 | 35.6 |
i 52.0 i 33.0 | 35.9 |}
§ 52.0 | 32.9 | 35.9 |
i 52.0 | 33.0 § 36.2 |
{ 58.6 § 32.9 | 364 |
} 53.2 § 32.9 | 3602 |
i 51.0 | 32.9 | 36.1 |
i 50.5 | 32.8 | 35,7 |
i 50.3 | 32.9 | 35.5 |
t 50.1 1 33.1 | 35.3 |
i | i i
) 499 ¢ 33.1 | 34,9 |
§ 50.0 33.2 4 34.9 §
H 5G.2 33.2 } 34.7 |
i 50.6 | 33.4 } 34,6 |
§ 51.0 | 33.4 § 34.3 |
? 50,7 | 33.9 | 36.0 )
t 50.8 | 32.8 | 33,8 }
} 51.0 § 32.6 | 33.7 |}
} 50.9 |} 32.2 4 33.6 |
) 5140 ! 3k.8 |} 33.2 §
4 58,0 § EY P 32.9 }
i %0.,8 ) 30.9 { 22.2 |
{ i i i
§ Bled § 306 | 32.9 |
} 55e6 } 30.5 ) 32.8 |

MLILLIONS
OF
DOLLARS

11001.2
11100.8
11233.9
11267.7
11337.8
11323.1
11311.5
11426.1
11557.3
11783.4
11942.9
12163.9

12390.6
1251647
1277744
12993.9
13290.6
13490.8
13662.2
13832.0
13945.2
14300,4
164519.7
146137

14%14.4
1519%.1

———— o

. —s o D I A e . S G S A SE M R e T G G S A MU NS W W S

* AVERAGE CUTSTANDING LOANS DURING THE PRECEDING X2 MUNYHS (AVERAGE OF END-OF-~MONTH DATAL.

RENEWALS AND COLLECTIONS INCLUDE SOME NONAGRICULTURAL LOANS {(SEE MOYE O PAGE 3.

COLLECTIONS

PERCENTAGE CHANGE
FROM PREVIOUS

MONTH

1.0
0.9
1.2
0.3
0.6
~0.1
-0.1
1.0
1.1
2.0
14
1.8

1.9
1.0
2.1
1.7

YEAR

13.8
12.8
10.8
9.7
Feh
1.7
8.0
6.7
9.9
12.3
10.9
11.7

12.6
12.8
13.7
15.3
17,2
19.1
20.8
21.1
20.7
21.4
21.6
20.1

20.4
21,4

!
|
i AS PER- |
{CENTAGE OF)
JLOANS OUT~|
| STANDING=*{

93.7
93.6
93.7
93.1
91.5
90.4
90.2
90.1
90.9
91.2
92.0

93.0
93.3
94.6
95.7
97.5
98.6
99.5
100.4
100.8
102.8
103.8
103.7

105.0
105.9

S S o o D S U S T Y G W S G G G
S D G G S . T G ST e e S W T U R G GE G GER S AT S G .
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AGRITULTURAL FINANCE DATABOOK-~MONTHLY SERIES MARCH 1979

220 FEDERAL LAND BANKS {AGRICULTURAL LOANS)

221 LOANS OQUTSTANDING

221.1 ACTUAL ce eosenoenssrsensscecescsecscosncsossssncesssssonsooscnsasnssecceall

222 LOANS CLOSED

22241 ACTUAL.esecscesssesoscsscsscnscansonssssecsocosnncsssccnnnosssoneseneel?

2223 12-MONTH MOVING TOTALeececesesncocecsscecececncssccossncconassssalld

223 NEW MDNEY LOANED

223.1 ACTUALIC..COIO......0..‘.l...'l...’.....'.."...0...0............14

223.3 12-MONTH MOYING TOTAL coccecenesvsennconscnensosecsncnnansoccaccsnscalh

224 REFINANCING AMD REPAYMENTS

2264.1 ACTUALeesonsnssossosseasanasssssssnsesscsssscsosssaseansennssnaaslbd

224,3 12-MONTH MOVING TOTALesceovoccncovoscscesesessronosasssancoccccssall

SOYRCE: MFEDERAL LAND BANKS-—SUMMARY OF SELECTED MONTHLY LOAN DATA,"
TECHNICAL SERVICES DIVISION, FARM CREDIT ADMINISTRATION,

DATA IN THIS SECTION ARE OBTAINED FROM TIMELY MONTHLY REPORTS WHICH ARE NOT
REVISED TO REFLECT ANY SUBSEQUENT CHANGES OR CORRECTIONS. [F ONLY YEAR-END
DAYA ON OUTSTANDING LOAN VOLUME ARE REQUIRED, USE THE SERIES IN SECTION 100
Of THE AGRICULTURAL FINANCE DATABOOK--ANNUAL SERIES, NOVEMRER 1977,
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TABLE 221.1
FEDERAL LAND BANKS
LOANS OUTSTANDING
(END OF MONTH)

: AMOUNT | NUMBER | AVERAGE SIzE i
1 { {
i MILLIONS OF DOLLARS | PERCENTAGE CHANGE | | PERCENTAGE] [PERCENTAGE]
i | FROM PREVIOUS | THOUSANDS| CHANGE | DOLLARS | CHANGE |
| ouT- | CHANGE FROM PREVIOUS] 1 | FROM LAST] ! FROM LASTY
| STANDING | { MONTH | YEAR | i YEAR { { YEAR 1
{ | MONTH | YEAR i [ { { 1 {
1977-JAN.. .| 18692.7 | 168.5 | 2502.8 | 0.9 | 15.5 | 450.9 | 1.7 | 41457, | 13.5 §
-FEB...| 18921.9 | 229.2 | 2552.3 | 1.2 1 15.6 | 451.5 1 1.8 | 41909, | 13.6 |
~MAR...! 1%330.8 | 409.0 | 2631.0 1 2.2 1 15.8 | 452.9 | 1.8 | 42684, | 13.8 |
-APR...| 19625.0 | 294.2 | 2678.8 | 1.5 | 15.8 | 453,8 | 1.8 | 43243, | 13.8 |
“MAY...| 19916.8 | 291.8 | 2757.3 | 1.5 | 16.1 1| 454,8 | 1.7 1} 43792, | 14.1 |
-JUNeoo] 20190.2 | 273.4 1| 2787.0 | 1.4 | 16.0 1 456.0 |\ 1.8 | 464273, | 14.0 |
~JULeeol 20440.8 | 250.6 | 2818.1 | 1.2 | 16.0 1 457.0 | 1.8 1 44732, | 14.0 |
-AUG.+.] 20658.0 | 217.2 | 2851.8 | 1.1 1§ 16.0 | 457.8 | 1.8 | 45124, | 14.0 |
~SEP...l 20873.7 { 215.7 | 2891.5 | 1.0 | 16.1 | 458.6 | 1.8 1 45519, | 14.0 |
-0CT.eel 21057.0 | 183.3 | 2909.3 | 0.9 | 16.0 | 459,1 | 1.9 | 45868. | 13.9 |
~NOV...! 21258,.2 | 201.2 | 2938.0 | 1.0 | 16,0 | 459,2 | 1.9 | 46289, | 13.8 1
-oec...: 21466.3 : 208.1 ; 2942.1 : 1.0 | 15.9 | 459.5 | 1.9 46714, | 13.7 :

| | | | - i
1978~JAN...| 21672.2 | 205.8 | 2979.5 | 1.0 | 15.9 | 459.8 | 2.0 | 47136. | 13.7 §
-FEB...| 21895.7 223.5 1 2973.8 { 1.0 | 15.7 460.4 | 2.0 | 47559, | 13.5 |
~MAR.ee| 22234.1 | 338.4 | 2903,2 | 1.5 1 15.0 461.3 | 1.9 | 48193, | 12.9 |
~APR..s| 22480.7 | 246.6 | 2855.7 | 1.1 | 14.6 | 461.8 | 1.8 | 48680, | 12.6 |
-MAY...| 22806.7 | 326.0 | 2889,9 | 1.4 | 14,5 | 463,1 | 1.8 | 492647, | 12.5 |
=JUN..s] 23130.7 |. 324.0 | 2940.4 | 1.4 | 14.6 | 464.6 | 1.9 | 49787, | 12.5
~JUkee.l 23394.6 | 263.9 |} 2953.7 | 1.1 14.5 1 465.8 | 1.9 1 50225, | 12.3 |
-AUG...1 23677.6 | 283,0 | 3019.6 | 1.2 1 14.6 | 467.2 | 2.1 50677. | 12.3 |
~SEP.e.o | 23938.7 | 261.1 | 3064.9 | 1.1 1 14.7 | 468.4 | 2.1 | 51104. | 12.3
~0CTeaal 24210.9 | 272.3 | 3153,9 1} 1.1 | 15.0 | 469.5 | 2.3 | 51564, | 12.4 |
~NOVeeol 24460.7 | 249.8 | 3202.5 | 1.0 | 15.1 | 470.3 | 2.4 ¢ 52010. | 12.4 |
«DEC.ee! 24668.0 | 207.3 : 3201.7 0.8 1| 14.9 | 471.2 | 2.5 | 52355, | 12.1 :

| 1 ] ! | { f i
1979-JAN...| 25053.0 | 385.0 | 3380.8 | 1.6 § 15.6 | 472.5 | 2.8 | $3020. | 12.5 |
~FEB.. .| 25357.8 | 304.8 | 3462.1 | 1.2 1| 15.8 | 473.8 | 2.9 | 53522, | 12.5 |
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TABLE 222.1
FEDERAL LAND BANKS
LOANS CLOSED

| AMOUNT | NUMBER i AVERAGE SIZE ] AS PERCENTAGE OF
{ | { {
| MILLIONS | PERCENTAGE CHANGE | { PERCENTAGE! | PERCENTAGE] LOANS
{ of 1 FROM PREVIOUS | THOUSANDS! CHANGE | DOLLARS | CHANGE | ouT-~ { REPAY-
| DOLLARS | | | FROM LAST{ | FROM LAST{ STANDING®*{ MENTS
{ | MONTH | YEAR { § YEAR { i YEAR
1977=JAN. .o | 463.7 | 6,0 | 18.0 | 4.9 1§ 2.4 | 94058, | 15.3 | 2.5 1 223 .4
~FEBe ool 429.5 | ~7.4 1 23.8 | 4.7 | 5.6 | 91013, | 17.2 | 2.3 367.1
-MAR... | 679.0 | 58.1 | 28.7 | 6.8 | 6.6 1 99833, | 20.7 } 3.6 | 475.2
~APRees! 521.3 | -23.2 | 19.4 | 5.6 | 4.6 | 92640. | 14.1 | 2.7 1 4715.5
~MAYeool 518.3 | ~0.6 | 42.5 | 5.8 | 19.0 | 89273, | 19.8 2.6 1 457.7
~JUN..o | 506.0 | ~2.4 | 24.9 | 5.9 } 13.4 | 86233, | 10.2 | 2.5 1 403.8
~JUlLsool 492.2 | -2.7 1 34.1 |} 4.8 | 7.3 | 102888, | 24.9 | 2.4 | 374.2
~AUGeo ol 402.9 | -18.2 | 25.6 | 4.8 1 10.1 | 83792. | 14.1 | 2.0 | 435,2
~SEPes.l 379.7 | -5.7 1 17.5 | 4.5 | 7.0 | 85203. | 9.8 | 1.8 i 516.3
“0CTeeel 358.6 | -5.6 | 14.4 | 4.4 | 6.4 | 82240. | T.5 | 1.7 | 389.3
-NOV.eol 418.9 | 16.8 1 19.5 | 4.8 | 8.5 | 86442, | 10.1 | 2.0 1 340.2
-DEC...] 448.9 : 7.2 1} 2.6 : 5.0 : ~0.9 : e97z9.~: 3.5 | 2.1 j 304.0
1 | | {
1978-JANa .. | $02.7 | 12,0 | 8.4 1 4.9 | -0.2 1 102187. | 8.6 | 2.3 1 247.1
~FEB... | 433,0 | -13.9 | 0.8 1 4.5 1 -4.7 | 96334, 1 5.8 | 2.0 1 360.2
~MAR... | 618.9 1 42.9 -8.8 | 5.9 | -13.3 | 104921, | 5.1 | 2.8 | 406.3
~APR.. . 492.1 | -20.5 | -5.6 | 4.9 | ~12.8 | 100255. | 8.2 | 2.2 1 380.8
“MAYaool 570.7 | 16.0 | 10.1 | 5.9 | 1.2 | 97164, | 8.8 | 2.5 1 44T 4
~JUNeoo 559.7 | -1.9 | 10.6 | 5.9 | 0.5 | 94900. | 10.1 | 2.5 | 473.0
~JUL...! 461.9 | -17.5 | -6.2 | 4.8 | 1.3 | 95272, | ~Ted | 2.0 | 453.3
~AUGeee ! 480.7 1| 4.1 | 19.3 | 5¢3 | 10.9 | 90130. | 7.6 | 2.1 ¢ 473.5
-SEP... | 454.9 | -5.4 | 19.8 | 4,7 | 4.4 | 97744, | 14.7 | 1.9 | 523.8
-0CTeesl 485.9 | 6.8 | 35.5 | 5.2 ¢ 19.9 | 92918. | 13.0 | 2.0 | 429.8
-NOV.o.l 470.3 | -3.2 | 12.3 | 5.2 | 6.5 | 91087. | 5.4 | 1.9 1 379.6
-DEC...] 483.1 | 2.7 : 1.6 : 5.2 : 3.0 | 93784. | 4.5 | 2.0 : 271.0
| | | { {
1979-JAN... | T34.4 | 52.0 | 46.1 | 6.2 | 26.4 1 118095, | 15.6 | 3.0 | 337.9
~FEB...l 530.7 | -27.7 | 22.6 | 5.0 1 10,2 | 107147, | 11.2 | 2.1 | 431.6

!

* DUTSTANDING LOANS AT END OF PRECEDING MONTH,

. — ] — — — —— T i, e P S N i, D S O . S A - O—
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TABLE 222.3
FEDERAL LAND BANKS
L. OANS CLOSED
TWELVE-MONTH MOVING TOTAL

: AMOUNT 1 NUMBER { AVERAGE SIZE ! AS PERCENTAGE COF
| { |
| MILLIONS | PERCENTAGE CHANGE | { PERCENTAGE] | PERCENTAGEI LOANS |
1 OF | FROM PREVIOUS | THOUSANDS{ CHANGE | DOLLARS | CHANGE | ouT- { REPAY-
| DOLLARS | 1 { FROM LAST| | FROM LAST! STANDING®| MENTS
i { MONTH | YEAR I { YEAR | | YEAR {
1977-JAN.. .} 465641 | 1.5 | 10.5 1 57.8 | -0.0 1 80548, | 10.5 | 26.7 | 374,.3
~FEBewal 4738.7 | 1.8 | 12.4 | 58.1 | 1.5 1 81622. | 10.7 | 26.9 | 376.7
~MAR...] 4890.1 | 3.2 1 13.7 | 58.5 | 1.1 | 83619, | 12.4 | 27.4 | 378.9
-APRe.. | 4975.0 | 1.7 1 14.6 | 58,7 | 1.8 | 84707. | 12.5 | 27.5 | 382.9
~MAY ... 5129.6 | 3.1 | 18.6 | 59.7 | 4.2 | 85983, | 13.7 1 28.0 | 385.3
~JUNeaol 5230.6 | 2.0 1 20.0 1 60.4 | 5.4 1 86669. | 13.9 | 28.2 1 380.1
~JULee.l 5355,7 | 2.4 1 21.9 1 60.7 | 6.5 | 88264. | 14.4 | 28.6 | 374.8
-AUG...l 5437.9 | 1.5 | 22.8 | 6l.1 | 6.6 | 88970. | 15.2 | 28.6 | 375.3
-SEP... | 5494.4 | 1.0 1 23.7 1 6l.4 | 7.3 1 89470. | 15.3 | 28.6 | 380.7
-0CTeasl 5539.4 | 0.8 | 24.9 | 61.7 | 8.4 | 89819, | 15.3 | 28.5 1| 381.2
-NOV.eo.l 5607.7 | 1.2 | 24,0 | 62.1 | 7.7 1 90369. | 15.2 | 28.4 1 381.5
-DECase 5619.1 | 0.2 1} 22.5 1| 62.0 1 7.5 | 90616. | 14.0 | 28.2 380.6
{ i 1 { i i { | {
1978-JAN... | 5658.0 | 0.7 | 21.5 | 62.0 | 7.3 | 91260. | 13.3 | 28.0 | 384.4
~FEBoo.ol 5661.6 | 0.1 1 19.5 | 61.8 | 6.4 | 91648, | 12.3 | 27.7 1 383.8
~MAR...| 5601.5 | -1.1 4 14.5 | 60.9 | 4.1 | 92020. | 10.0 | 27.1 | 377.3
~APR...! 5572.3 | -0.5 | 12.0 | 60.2 | 2.4 1 92634. | 9.4 | 26.6 | 370.4
-MAY,...| 5624.7 | 0.9 | 9.7 | 60.2 1| 0.9 1 93400. | 8.6 | 26.6 1 370.4
-JUN... 1 5678.4 | 1.0 | 8.6 | 60.3 | -0.2 | 94245, | 8.7 | 26.5 | 375.7
-JuL...! 5648.1 | -0.5 | 5.5 | 60.3 | ~0.6 | 93642, | €.1 | 26.1 | 381.1
~AUG...! 5725.9 | 1.4 | 5.3 | 60.8 | -0.5 | 94112. | 5.8 | 26.1 1 384.1
~SEP...1 5801.0 | 1.3 1 5.6 | 61.0 | -0.6 | 95040. | 6.2 | 26.2 | 385.7
~0CTeeel 5928.2 | 2.2 1 7.0 1 61.9 | 0.4 | 95762. | 6.6 | 26.4 | 388.7
-NOV...| 5979.6 | 0.9 | 6.6 | 62.2 |\ 0.3 | 96100. | 6.3 | 26..4 | 391.9
-DEC...| 6013.8 | 0.6 | 7.0 1 62.4 | 0.6 | 96420. | 6.4 | 26.2 | 386.4
! | | { | | 1 | |
1979-JAN... | 6245.6 | 3.9 | 10.4 | 63.7 1 2.7 1§ 98091. | 7.5 1 26.9 | 397.7.
-FEB...1 6343,2 | 1.6 | 12.0 | 64q1 | 3.8 | 98914, | 7.9 | 27.0 | 403,2

* AVERAGE OQUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA).
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TABLE 223.1

| MILLIONS
| OF
i DOLLARS
!
1976~JAN. .. | 325.0
~FEBea.] 282.5
~MAR. .. | 440.7
~APR... | 347.3
~MAY. .. 294.3
~JUN.o . | 324,.2
-JUL.. .| 298.3
~AUG... | 256.1
~SEPaas.] 255.4
-0CT... ! 247.56
-NOVae.o.l 278.7
~DEC...]| 345,5
|
1977-JAN... | 376.1
~FEBess| 34642
-MAR...] 551.9
~APR. .. | 403.9
—-MAY...| 405.0
~JUN.. .1 398.7
~JULlao o 382.1
-AUG... | 309.8
~SEP... | 289.3
-0CTaeal 275.4
-NOV...l 324.3
-DEC.s. | 355.8
|
1978-JAN... | 409.3
~FEBeas | 343,7
~MAR 4. | 490.7
-APR.. .| 375.8
~MAY... | 453,5
-JUN... | 442.3
-JUL...| 365.8
-AUG. .. 1 384.5
~SEPes.l 347.9
~0CTesel 285,3
-NOV...l 373.7
~DEC.eo.l 385.6
1
1979-JAN... ! 602.3
-FEB... 1 427.7

* OQUTSTANDING LOANS AT

FEDERAL LAND BANKS
NEW MONEY LOANED

MONTH

4e2
-13.1
56.0
-21.2
-15.3
10.2
-8.0
-14.1
-0.3
-3.0
12.6
23.9

8.9
-8.0
59.4
~-26.8
0.3
-1l.6
4,2
-18.9
-6.6
~4.8
17.7

9.7

15.0
-16.0
42.8
~23.4
20.7
-2.5
-17.3
5.1
-9.5
10.7
-3.0
3.2

56.2
-29.0

ey —— —— —— T —— > o — - — — — i i ol o e e A i S i i Sl D o e Sl o o

!
1
!
1
|
|
{
!
!
|
t
|
|
|
1
t
1
|
t
!
|
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{
|
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|
l
|
|
!
1
|
!
!
|
|
!
|

PERCENTAGE CHANGE
FROM PREVIOUS

YEAR

AS PERCENTAGE OF

|
{
[LOANS oUT-{
| STANDING*]
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END OF PRECEDING MONTH.

L OANS
CLOSED

82.7
8l.5
83.5
79.6
80.9
80.0
81.3
79.8
79.0
79.0
79.5
78.9

81.1
80.6
81.3
77.5
78.1
78.8
77.6
76.9
76.2
76.8
TT.4
79.3

8l.4
79.4
19.3
T6.4
79.5
79.0
79.2
80.0
T6.5
79.3
79.5
79.8

82.0
80.6
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TABLE 223.3
FEDERAL LAND BANKS
NEW MONEY LOANED
TWELVE~MONTH MOVING TO1 AL

{ MILLIONS | PERCEMTAGE CHANGE { AS PERCENYTAGE OF |
| DF i FROM PREVIOUS ! I
|  OOLLARS | {LOANS OUT~{ LOANS |
{ ! MONTH | YEAR § STANDING*] CLOSED |
1976-JAN. . .! 3468.2 | -0.3 | 2.4 23,2 | 82.3 |
~FEB. .. | 3463,2 | ~0.1 0.1 1 22.8 1 82.2 |
~MAR. .. 353642 | 2.1 | 0.1} 23.0 | 82.2 |
-APRess | 3557.9 | 0.6 1| -0.2 1 22.8 { 81.9 |}
~MAY.. ol 3537.3 | -0.6 1| -1.1 | 22.4 1 81.8 |
-JUN...1 3555,5 | 0.5 1 -1.1 | 22.2 81.6 1}
-JUl...! 3583.6 | 0.8 | 0.9 | 22.1 1§ 81.5 |
~AUG... ! 3598.7 | 0.4 | 2.5 | 21.9 | 81.3 |
-SEP...l 3605.4 | 0.2 1 3.0 | 21.7 | 81.2 |
-0CT...l 3589.1 | -0.5 | 2.6 | 21.3 | 80.9 1
~NOVeool 3662.1 | 2.0 | 6.3 | 21.5 | 81.0 |
~DEC.oe.l 3695.6 % 0.9 : 6.3 : 21.5 | 80.6 |
| | t
1977-JAN... | 3746.6 | 1.4 | 8.0 | 21.5 | 80.5 |
-FER...1 3810.3 | 1.7 1 10.0 |} 21.6 | 80.4 1|
~MAR... | 3921.5 | 2.9 | 10.9 | 22.0 1 80.2 |
~APRa... | 3978.0 | 1.4 | 11.8 | 22.0 | 80.0 |
~MAY...l 4088.7 | 2.8 | 15.6 | 22.3 | 79.7 |
~JUN... | 4163.2 | 1.8 { 17.1 1 22.5 | 79.6 |
-JULeasl 4247.1 | 2.0 1 18.5 | 22.6 1 79.3 1|
~AUG...| 4300.8 | 1.3 1 19.5 | 22.6 | 79.1 |
~SEP... | 4334,7 { 0.8 | 20.2 | 22.5 | 78.9 |
-0CT...l 4362.5 | 0.6 1 21.5 | 22.4 | 78.8 |
-NOV...l 4408.0 | 1.0 | 20.4 | 22.4 | 78.6 |
-DEC... | 4418.3 ; 0.2 } 19.6 : 22.1 | 78.6 |
| 1 ]
1978-JAN... | 4451.5 | 2.8 | 18.8 | 22.0 1 78.7 |
-FEB. .. | 4449.1 | -0.1 16.8 1 21.8 § 78.6 1|
-MAR.. .| 4387.9 | ~l.4 | 11.9 { 21.2 | 78.3 |
~APR.o el 4359.9 | ~0.6 | 9.6 | 20.8 | 78.2 |
~MAYeo.l 4408.4 | 1.1 | 7.8 | 20.8 | 78.4 1
-JUN.. o 4452,0 | 1.0 | 6.9 | 20.8 | 78.4 |
-JUL.oo! 4435.7 | -0.4 | 4.4 | 20.5 1 78.5 |
~AUG...l 4510.5 | 1.7 1 4,9 { 20.6 1| 78.8 1|
~SEP...l 4569.1 1 1.3 | Se4 | 20.6 | 78.8 |
-0CTeeel 4679.0 | 2.4 | 7.3 1} 20.9 | 78.9 |
“NOV.ool 4728.5 | 1.1 ¢ 7.3 1§ 20.8 | 79.1 |
~DEC+o.al 4758.2 | 0.6 | 7.7 | 20.7 1 79.1 |
! ! | i { t
1979-JAN...} 4951.3 | 4.1 | 11.2 1 21,3 | 79.3 |
-FEBaoal 5035.,3 | 1.7 1 13.2 | 21.4 | 79.4 |

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS {AVERAGE OF END~OF-~MONTH DATA).
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TABLE 224.1

M

1977-JAN... 1|
~FEBoaal
-MAR...|
-APR... 1
~MAY.aeol
~JUN...
-JUL... |
-AUG...|
-SEP...!
-0CTae. |
-NOV.eol
-DECaeal

|
1978-JAN... 1|
—FEBeaal
-MAR...1
—APR.ee. |
-4AY. ... |
~JUNeooll
~JUL..o}
~AUG... |
-SEPas.l
~0CT...f
-NOVeeol
-DEC.sal

|
1979-JAN... |
-FEBaes.l

* QUTSTANDING L

WREFINANCING OF FEDERAL LAND BANK LOANS® IS COMPUTED AS LOANS CLOSED LESS NEW MONEY LOANED.

REFINANCING OF FEDERAL LAND BANK LOANS

TLLIONS
OF
DOLLARS

87.6
83.3
127.1
117.4
113.3
107.3
110.1
93.1
90.5
83.2
G4.6
93.1

93.4
89.3
128.2
116.2
117.2
117.4
96.1
96.1
107.0
100.6
96.6
97.5

132.1
102.9

GANS AT

PERCENTAGE CHANGE

1
i FROM PREVIOUS
1
|

MONTH

~-4.9
~-4.9
5246
=-7.6
-3.5
-5.3

2.6
15. 4
—-Z.8
~8.0
13.7
-1.5

!
i
|
{
!
(
I
|
|
[
|
|
|
!
1
!
|
1
|
I
!
t
i
|
|
f
{
|

YEAR

]

29.1
29.5
46,2
31.8
63.2
32.8
60.0
44,1
33.3
26.1
31.7

1.1

Nt e §
HPNOOWNOW OO

-
[

e 6 2 ¢ 0 s & 0 o

A O W PN OO N

w

FEDERAL LAND BANKS
REFINANCING AND REPAYMENTS

| AS PERCENTAGE OF

|
ILDANS OUT-|
{ STANDING*|

Ue &7
0.45
0.67
0.61
0.58
0.54
0.55
0.46
0. 44
0.40
0.45
0.44

0.44
0.41
0.59
0.52
0.52
0.51
0.42
0.41
0.45
0.42
0.40
0.40

0.54
0.41

A —— o — i iy o S o b o o> S i S Yt A s ot it VAT D
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END OF PRECEDING MONTH.

LOANS
CLOSED

18.9
19.4
18.7
22.5
21.9
21.2
22.4
23.1
23.8
23.2
22.6
20.7

18.6
20.6
20.7
23.6
20.5
21.0
20.8
20.0
23.5
20,7
20.5
20.2

18.0
19.4

MILLIONS
OF
DOLLARS

207.6
117.0
142.9
109.6
113.3
125.3
131.5

92.6

73.5

92.1
123.1
147.7

203.4
120.2
152.3
129.2
127.6
118.3
101.9
101.5

86.8
113.1
123.9
178.3

217.4
123.0

. — D - D ot D i T B} B D S ) D D LY S S AR D it D e et O e

REPAYMENTS

PERCENTAGE CHANGE
FROM PREVIOUS

MONTH

46.7
“43.6
22.1
~23.3
3.3
10.6
5.0
-29.6
=20.5
25.3
33,6
20.0

37.8
~40.9
26.7
~15.2
-1.3
"702
-13.9
-0.4
~14.4
30.2
Seb6
43.9

21.9
43,4

"REPAYMENTS" ARE COMPUTED AS NEW MONEY LOANED LESS THE CHANGE IN LOANS OUTSTANDING.

!

|
|
1
|
{
1
|
!
1
f
1
i
|
{
!
t
i
!
1
{
|
{
!
|
|
1
1
(

YEAR

39.3
13.8
29.5

8.6
39.9
55.6
67.0
27.6
~-7.3
12.1
15.9

4.4

-2.0
2.7
6.6

17.9

12.6

=546

-22.5
9.7

18.1

22.7
0.6

20.7

&
2

3

-

9
3

|
{
I AS PER- |
|CENTAGE OF{
[LOANS OUT~|
! STANDING*]

1,12
0.63
0.76
0.57
0.58
0.63
0.65
0.45
0.36
0«44
0.58
0.69

0.95
0.55
0.70
0.58
0.57
0.52
0.44
0.43
0.37
0.47
0.51
0.73

0.88
0.49
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TABLE 224.3

REFINANCING OF FEDERAL LAND BANK LOANS

|
!
| MILLIONS
| OF
| DOLLARS
{
1977-JAN. .. | 909.5
-FEBeoel 928.5
-MAR.. .1 968.6
~APR.ee! 997,0
-MAY...l 1040.9
~JUN... ! 1067.3
-JUL...l 1108.6
-AUGaesasl 1137.1
~SEPsssl 1159.7
-0CTewsl 1176.9
-NOV.ool 1199.7
~DECes.! 1200.7
|
1978-JAN... | 1206.5
~FEBus.! 1212.5
—MAR.e. | 1213.6
—APR... 1212.4
~-MAY..ol 1216.3
~JUNeo.] 1226.4
~JUl...! 1212.4
~AUG.e.l 1215.4
~SEP.e.l 1231.9
-0CTa..l 1249.2
~NOVeo.ol 1251.2
~DECaa.l 1255.5
|
1979-JAN. .. | 1294,3
-FEB...| 1307.9

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH

"REFINANCING OF FEDERAL LAND BANK LOANS"™ IS COMPUTED AS LOANS CLOSED LESS NEW MONEY L ODANED.
®REPAYMENTS™ ARE COMPUTED AS NEW MONEY LOANED LESS THE CHANGE IN LOANS OUTSTANDING.
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21.9
23.6
26.4
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31.9
32.8
36.6
37.2
38.9
39.3
39.4
35.0

32.7
30.6
25.3
21.6
16.9

FEDERAL LAND BANKS

REFINANCING

AND REPAYMENTS

TWELVE-MONTH MOVING YOTAL
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L OANS
CLOSED

19.5
19.6
19.8
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20.3
20.4
20.7
20,9
21.1
21.2
21.4
2l.4

21.3
21. 4
21.7
21.8
21.6
21.6
21.5
21.2
21.2
21.1
20.9
20.9

20.7
20.6

P
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MILLTIONS
OF
DOLLARS

1242.8
1258.0
1290.5
1299.2
1331.4
1376.2
1429.0
1449.0
1443.2
1453.1
1470.1
1476.2

1472.0
1475.3
1484.7
1564.3
1518.6
1511.6
1482.0
1490.9
1504.2
1525.1
1525.9
1556.5

1570.5
1573.2

- i " - o A Pt . S Mo . M — . . T

REPAYMENTS

PERCENTAGE CHANGE

FROM PREVIOUS

MONTH |
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26.5
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AGRICULTURAL FINANCE DATABOOK~-MONTHLY SERIES MARCH 1979

230 LIFE INSURANCE COMPANIES

231 FARM MORTGAGES OUTSTANDING

23141 ACTUALcecesccccnnscssoscsossarescsscccsscscscnsscanssccncsssannsssnneld

232 FARM MORTGAGES ACQUIRED

232¢1 ACTUAL ccveoccccccscoovsonscossvencscscsancccscescscancsscncssncsccssccell

232.3 12-MONTH MOVING TOTALccecccecsososcsncccccscsnscscscscacssscsasssscsasll

233 FARM MORTGAGE COMMITMENTS DUTSTANDING

23301 ACTUALceceevesssecccoscsvsscsscccccsscccsscsnscssnsssovsssscssccscnsseell

SOURCES: FIGURES ON FARM MORTGAGES OUTSTANDING AND ACQUIRED ARE DRAWN FROM
"DISTRIBUTION OF INVESTMENTS OF U.S. LIFE INSURANCE COMPANIES,"
AMERICAN COUNCIL OF LIFE INSURANCE.

FIGURES ON FARM MORTGAGE COMMITMENTS OUTSTANDING ARE DRAWN FROM
"FORWARD INVESTMENT COMMITMENTS OF REPORTING LIFE INSURANCE
COMPANIES," AMERICAN COUNCIL OF LIFE INSURANCE.
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TABLE 231.1
LIFE INSURANCE COMPANIES
FARM MORTGAGES OUTSTANDING
END OF MONTH
MILLICNS OF DOLLARS PERCENTAGE CHANGE
FROM PREVIOUS
| CHANGE FROM PREVIDUS
AMOUNT |
1 MONTH | YEAR

MONTH YEAR

e
et i e

1976~JAN+.. | 6731, | -22. 1 431, | -0.3 1 6.8 |
-FEBe..l 6769. | 38, | 375. 0.6 1 5.9 |
—MAR. o] €315, | 46, | 387. | 0.7 | 6.0 |
-APR.. . 68764 | 61. | 372. 1 0.9 1 5.7 |
-MAY.o. 6946. | 70. 403. 1§ 1.0 | 6.2 |
-JUN... 1| 7005, | 59. | 432, | 0.8 | 6.6 |
-JUL...] 7072. 1 67. | 488, | 1.0 | T4 |
~AUGo..l 7127. | 55. | 521. | 0.8 | 7.9 1
~SEPassl 7184, | 57. 553, | 0.8 | 8.3 1
-0CT...| 7219. | 35, | 558. | 0.5 1 8.4 |
~NOVeool 7291. | 72. | © 6124 | 1.0 | 9.2 |
~DEC.a.l 7425, | 134, | 672. : 1.8 | 10.0 }
| | | | !
1977-JAN.. . | T434, | 9. | 703. 1 0.1 | 10.4 |
~FEBaeval 7510. | T6. | Tal. | 1.0 § 10.9 |
~MAR... ! 7640. | 130. | 825. | 1.7 1 12.1 |
-APR, .. | 7814. | 174. | 938. 1| 2.3 | 13.6 |
~MAY ... | 1924, | 110, | 978. | 1.4 | 14.1 |
-JUN.o .} 8139. | 215. | 1134, | 2.7} 16.2 |
“JULeool 8235, | 96. | 1163, | 1.2 16.4 |
-AUG..al 8330. | 95. | 1203. | 1.2 | 16.9 |
~SEPass | 8475. | 145. | 1291. | 1.7 1 18.0 |
“0CTeeal 8570. | 95, | 1351, | 1.1 1 18.7 1
~NOVeeaol 8649, | 79. | 1358. | 0.9 1 18.6 |
~DECeeal 8842, | 193. | 1417. 2.2 1 19.1 |
| { | | | {
1978-JAN.. .| 8891. | 49, 1t 1457, { 0.6 | 19.6 |
~FEBeoal 9012. | 121. | 1502. | 1.4 1 20.0 i
-MAR... | 9210. | 198. | 1570. | 2.2 20.5 |
~APReeol 9379. | 169. 1 1565. | 1.8 1 20.0 |
~MAY... i 9517. | 138. | 1593, | 1.5 | 20.1 1
-JUN.. o | 9703. | 186. | 1564, | 2.0 1 19.2 1
-JUl...| 9820. | 117. 1585, 1} 1.2 | 19.2 }
-AUGe..] 9956, | 136, | 1626. | 1.4 | 19.5 |
-SEP... 10105. | 149, | 1630, | 1.5 1 19.2 1|
~0CTeeel 10263. 1 158. | 1693. | 1.6 1| 19.8 |
~NOVa...ol 10352. | 89, | 1703, | 0.9 1| 19.7 |
-DEC...} 10371, 1 19, | 1529, : 0.2 ; 17.3 :

i i {
1979-JANeo . | 10392, 2t. | 1501. ! 0.2 | 16.9 |
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TABLE 232.)

1976~JAN.. . ]
~FEBeosl
-MAR...!
~APR.. .|
~MAYeoal
-JUN.., |
-JULeso!
-AUGes |
-SEP...
-I3CVeasl
-NOVeoo]
-DEC...]|
|
1977-JAN... 1
-FEB...l
~MAR ... |
-APR...|
-MAY,...!
-JUN.. .|
-JUL...]
-AUGe. . |
-SEP...1
-0CTee.!
~NOVeool
-DEC... |
1

1978-JAN. .. |
~FEBas.
~MAR... !
-APR... |
“MAY...|
~JUN.o .
“JUleesl
-AUG...|
~SEP...]
~0CTeaol
~NOV... 1
~DEC...|

|
1979-JAN.. .}

MILLIONS OF DOLL ARS

AMOUNT

100.
116,
136.
128.
125.
131.
138.
106.
123,

79.
116.
242,

160.
156.
233,
256,
214.
278.
168.
188.
209.
144,
135.
319.

200.
206.
284,
271.
251.
273.
203.
204.
223,
211,
153.
230.

184,

LIFE INSURANCE COMPANTES
FARM MORTGAGES ACQUIRED

| CHANGE FROM PREVIDUS

— o it

PERCENTAGE CHANGE

FROM PREVIOUS

{ MONTH
| MONTH | YEAR

{ ~-53, | 20. 1 -34,6
{ 16. | -48. 1 16.0
| 20. | 17. 1 17.2
‘ -8. ‘ 8. l -5.9
f -3. | 50. | -2.3
| 6. | 564 | 4,8
| 7. | 83, | 5.3
{ -32. | 53, 1 -23.2
| 17. | 61. | 16.0
| -44, | 25. | ~-35.8
| 37. 51. | 46.8
{ 126. | 89. | 108.6
| | |

| -82. | 60. | -33,9
1 -4, | 40, | ~2.5
| 77. 1 97. | 49.4
| 23. | 128. | 9.9
| -42. | 89. | ~16.4
| 64, | 147, | 29.9
! -110. | 30. | -239,.6
| 20. | 82. | 11.9
| 21. | 86, | 11.2
i -65. | 65. | -31.1
| -9. 1 19. | ~6.3
] 184, 1 7. 136.3
| | |

| -119. | 40. | -37.3
| 6. | 504 | 3.0
| 78. | 51. | 37.9
1 -13, | 15. 1 ~4.6
| -20. 1 374 | “T4
| 22 -5. | 8.8
{ -70. 1| 35, | ~25.6
| 1. 1| 16, | 0.5
1 19. | 14. | 9.3
| -12. | 67. | -8.4
{ -58. | 18, | -27.5
| 77. |} -89, | 50.3
! | |

i ~46, |} -16. | ~20.0

* NUTSTANDING MORTCAGES AT END OF PRECEDING MONTH.

. B D s =D SRS v AL i A D G o D i TS . S Ao W . . — v — T ) . D Gl i A o — —— o

YEAR

25,0
-29.3
14,3
6.7

66.7

74.7
150.9
100.0

98. 4

46,3

78.5

58.2

60.0
34.5
71.3
100.0
T1l.2
112.2
21.7
17.4
69.9
82.3
16.4
31.8

25.0
32.1
21.9
5.9
17.3
~1.8
20.8
8.5
6.7
46.5
13.3
-27.9

-8.0

I AS PER- 1
|CENTAGE OFt
| MORTGAGES]
| ouT- i
| STANDING=*|
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WO dNOOROO~NWN

N=NNNNNNMNNWNN WHHHMMOONNWBNWBWNN U It ot s g () b et et [\3 ot e
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TABLE 232.3
LIFE INSURANCE COMPANIES
FARM MORTGAGES ACQUIRED
TWELVE-MONTH MOVING TOTAL

i MILLIONS OF DOLLARS { PERCENTAGE CHANGE | AS PER~ |
} | FROM PREVIOUS ICENTAGE OF)
| | CHANGE FROM PREVIOUSI { MORTGAGES]
] AMOUNT | 1 MONTH | YEAR { ouT- {
| | MONTH | YEAR i | STANDING*|
1976-JAN... | 1095. | 20. | 97. | 1.9 | 9.7 | 16.7 |
~FEBeasel 1047. | -48. | -51. | -4.4 | -4.,6 | 15.9 |
-MAR.. .| 1064. | 17. | -29. | 1.6 | -2.7 1 16.1 |
—APR. .. | 1072. | 8. | -49, | 0.8 | -4.4 | 16.1 |
-MAY.eol 1122, | 50. | 2l. | 4.7 | 1.9 1 16.8
-JUN...1 1178. | 56. | 99, | 5.0 | 9.2 | 17.5 |
“JUL.sel 1261, | 83. | 223, 1| 7.0 | 21.5 | 18.7 |
-AUG...| 1314, | 53, | 296. | 4.2 | 29.1 | 19.3 |
-SEP...] 1375. | 61. | 350, | 4.6 | 34.1 | 20.1 |
~0CT.ool 1400. | 25. | 393, | 1.8 | 39.0 | 20.3 |
-NOV...| 1451, | 51, | 432, | 3.6 | 42,4 | 20.9 |
-DEC...| 1540. % 89. | 465. | 6.1 | 43,3 | 22.1 |
i ] { 1 | |
1977-JAN... !} 1600, | 60. | 505. | 3.9 | 46,1 | 22.7 |
~FEB...| 1640. | 40. | 593, | 2.5 1 56.6 | 23.1 |
~MAR. .| 1737. | 97. 1 673. | 5.9 | 63.3 | 24.3 |
~APR... 1 1865. | 128. ! 793, | T.4 } 74.0 | 25.8 |
~MAY. .. 1954, | 89. 1 832. | 4.8 | 74.2 | 26.7 |
-JUN...] 2101. | 147. | 923, | 7.5 | 78.4 | 28.4 |
~JUL... 2131. | 30. | 870. 1 1.4 | 69.0 | 28.5 |
“AUG.o.l 2213, | g2. | 899. | 3.8 | 68.4 | 29.2 1
—SEPees] 2299. | 86. | 924. | 3.9 | 67.2 | 29.9 |
-0CT...! 2364, | 65, | 964. | 2.8 | 68.9 | 30.4 |
~NOVeool 2383, | 19. | 932, | 0.8 1 64.2 | 30.2 |
~DEC...l 2460. 1 77. 1 920. | 3.2 1 59.7 | 30.7 |
| | | 1 { | |
1978-JAN... | 2500. | 40. | 900. | 1.6 1 5643 | 30.7 §
~FEB.wel 2550. | 50. | 910. | 2.0 1 55.5 | 30.9 |
“MAR.. .| 2601. | 51, 1 864. | 2.0 | 49.7 | 31.1 |
~APRe. ol 2616. | 15. | 751, | 0.6 | 40.3 30.7 1|
-MAY...] 2653, | 37. ) 699, | 1.4 | 35.8 | 30.7 |
~JUN.. o f 2648. | -5. | 547. | -0.2 | 26.0 1 30.2 |
-JUl...] 2683, | 35, | 5524 | 1.3 | 25.9 | 30.1 |
~AUG...| 2699. | 16. | 486. | 0.6 | 22.0 | 29.9 |
-SEPae. | 2713, | 14, | 414, | 0.5 | 18.0 | 29.6 |
-0CTeeel 2780. | 67. | 416, | 2.5 1§ 17.6 | 29.9 |
-NOV...] 2798. | 18. | 415, | 0.6 | 17.4 | 29.6 |
-DEC...} 2709. ‘ -89. | 249, : -3.2 1 10.1 ‘ 28.3 |
! | |
1979-JAN... 1| 2693, | ~16. | 193, | ~0.6 | 7.7 1| 27.7 1

* AVERAGE OUTSTANDING MORTGAGES DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-~MONTH DAYA),
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TABLE 233.1
LIFE INSURANCE COMPANIES
OUTSTANDING FARM MORTGAGE COMMITMENTS
END OF MONTH

| MILLIONS OF DOLLARS | PERCENTAGE CHANGE |} AS PERCENTAGE
{ | FROM PREVIOUS { OF MORTGAGES
| { CHANGE FROM PREVIOUS! |
| AMOUNT | { MONTH | YEAR | ouT- I ACQUIRED
| { MONTH | YEAR { | | STANDING !} IN MONTH
1976-JAN. .o} 46640 | 7.0 | -30.0 | 1.5 | -6.0 | 6.9 1| 46640
-FEBssol 477.0 | 11.0 | -23.0 | 2.4 | -4.6 | 7.0 | 411.2
-MAR. .. | 479.0 | 2.0 | 13.0 | 0.4 | 2.8 | 7.0 | 352.2
-APR... 1 501.0 | 22.0 { 71.0 1 4.6 | 16.5 | 7.3 1| 391.4
-MAY,.. | 482.0 | ~19.0 | 69.0 | -3.8 | 16.7 | 6.9 | 385.6
~JUN... ) 490.0 | 8.0 | 91.0 | 1.7 1 22.8 | 7.0 | 374.0
~JULeos | 487.0 | -3.0 | 88.0 | -0.6 | 22.1 | 6.9 | 352.9
~AUGeo. ! 494.,0 | 7.0 1 89.0 | 1.4 | 22.0 1 6.9 | 466.0
~SEP...] 520.0 | 26.0 | 82.0 { 5.3 | 18.7 | 7.2 1| 422.8
-0CTee.l 582.0 | 62.0 | 109.0 | 11.9 | 23,0 | 8.1 1| 736.7
~NOV...l 592.0 | 10.0 | 86.0 1 1.7 | 17.0 1 8.1 ) 510.3
—DEC...; 553,0 | -39,0 | 94,0 | -6.6 | 20.5 | 7.4 | 228.5
| | i i | |
1977-JAN. .. | 567.0 | 14.0 1| 101.0 | 2.5 1 21.7 1 7.6 1 354 .4
~FEBoa. | 614,0 1 47.0 1 137.0 1 8.3 1 28.7 | 8.2 | 393.6
-MAR... | 603.0 | -11.0 | 124.0 | -1.8 1| 25.9 | 7.9 1| 258.8
-APR... | 663.0 | 60.0 | 162.0 | 10.0 | 32,3 | 8.5 | 259.0
~MAY. .. | 680.0 | 17.0 | 198.0 | 2.6 | 41.1 | 8.6 | 317.8
~JUNesol 671.0 | -9.,0 } 181.0 | -1.3 | 36.9 | 8.2 | 241.4
~JUl...] 673.,0 | 2.0 1 186.0 | 0.3 1 38.2 | 8,2 | 400.6
~AUG.oal 696.0 | 23.0 | 202.0 | 3.4 | 40.9 | 8.4 1 370.2
-SEP...} 745.0 | 49,0 | 225.0 | 7.0 | 43.3 | 8.8 | 356.5
-0CT...| 769.0 | 24.0 | 187.0 1§ 3.2 | 32.1 1 9.0 | 534.0
~NOVa.eool 782.0 | 13.0 | 190.0 | 1.7 | 32.1 | 9.0 | 579.3
~DEC... 1 768.0 | -14,0 | 215.0 | -1.8 | 38.9 : 8.7 : 240.8
| | | | |
1978-JAN... 1 742.0 | -26.0 | 175.0 | -3.4 | 30.9 | 8.3 | 371.0
~FEBasal 818.0 | 76.0 | 204.0 | 10.2 | 33.2 | 9.1 | 397.1
“MAR ... 827.0 | 9.0 | 224.0 | 1.1 | 37.1 | 9.0 | 291.2
-APR... | 846.0 | 19.0 | 183.0 | 2.3 | 27.6 | 9.0 | 312.2
-MAY. .. 800.0 | -46.0 | 120.0 | -5.4 | 17.6 | 8.4 | 318.7
“JUN..o | 869.0 | 69.0 | 198.0 | 8.6 | 29.5 | 9.0 | 318.3
-JUl...! 856.0 | -13.0 | 183.0 | -1.5 | 27.2 | 8.7 | 421.7
-AUG... | 841.0 | -15.0 | 145.0 | ~1.8 | 20.8 | 8.4 | 412.3
-SEPes. | 862.0 | 21.0 | 117.0 1| 2.5 | 15.7 | 8.5 | 386.5
-2CT...1 800.0 | ~62.0 | 31,0 | -7.2 | 4.0 | 7.8 1| 379.1
~NOVeool 882.0 | 82.0 1 100.0 | 10.2 | 12.8 | 8.5 | 576.5
-DECee.l 912.0 | 30.0 | 144,0 1} 3.4 | 18.8 | 8.8 | 396.5
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300 AGRICULTUYRAL RANKING DATA

301 FARM MON-REAL-SSTAYF LOANS

301.1  AMOUNT AND CHARNGE FROM PREVIOUS YFAR.eoeevoseecocosasnnccssoncccnalh

302 SFASONAL RORROWING BY MEMBFR BANKS

207.,1 NUMBER OF BANKS AND AVERAGE DAILY BORROWING.e cocnncoccncccaanssalh

310 DEPOSITS AND LOANS AT AGRICULTURAL BANKS
311 FEDERAL RESERVF DISTRICTS 7 AND 9
311.3 PERCENTAGE CHANGE FROM PREVIOUS YEAR, AND LOAN/DEPDSIT RATIN.....26

312 FEDERAL RESERVE DISTRICT 6 AND TEXAS

312.3 PERCENTAGE CHANGE FROM PREVIDUS YEAR, AND LOAN/DEPOSIT RATIN.....27

FOR INFORMATION ON THE DESIGN OF THE SFASONAL BORROWING PRIVILEGE FOR WHICH
DATA ARE SHOWN IN SECTION 302, AND ALSO AN ANALYSIS OF IV¥S PDTENTIAL AND
ACTUAL USE BY AGRICULTURAL BANKS, SEE "SEASONAL BORROWING AT THE FEDERAL
RESERVE OISCOUNT WINDOW," BY EMANUEL MELICHAR AND HARRIEY HOUDERNESS,
AGRICULTUBAL FINANCE REYIEW, OCTOBER 1974, PP, 42-51.

FOR A BRIEF DISCUSSION OF THE ANALYTICAL VALUE DF THE DATA IN SECTION 310, SEE
THE SECTION ENTITLED "FREQUENT DEPOSIT AND LOAN DATA" IN “OVERALL MEASURES OF
FINANCIAL PERFORMANCE," BY EMANUEL MELICHAR, AGRICULIURAL EINANCE BEVIEM.,
FEBRUARY 1977, PP, 87-88.
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TABLE 301.1
FARM NON-REAL-ESTATE LOANS AT COMMERCIAL BANKS
(END OF MONTH)

| AMDUNT } CHANGE FROM PREVIDUS YEAR | PERCENTAGE CHANGE FROM {

| ! 1 PREVIOUS YEAR 1

{ LARGE | ALL COMMERCIAL BANKS| LARGE | ALL COMMERCTIAL BANKS] |

| BANKS 1(BILLIONS OF DOLLARS)| BANKS (|(BILLIONS OF DOLLARS}] LARGE | ALL COMMERCIAL BANKS)
[{MILLIONS | T(MILLIONS | BANKS |

| OF 1 ACTUAL [SEASONALLYY OF | ACTUAL |SEASONALLY] | ACTUAL [SEASONALLY]|

| DOLLARSY | ! ADJUSTED | DOLLARS} | { ADJUSTED | L { ADJUSTED |
1977-JAN. .. | 3520, | 23.2 | 23.6 | 379. | 3.0 | 3.0 1 12.1 } 14.9 | 14.6 |
~FEBaael 3474, | 23.3 ) 23.7 | 346, | 3,0 ! 3.0 1 1.1 { 14.8 | 14,5 |
“MAR, .. | 3575. | 23.7 1 24.0 | 383, | 3.2 | 3.3 | 12.0 1| 15.8 | 15.8 |
-APR...}| 3670. | 24,3 | 24.4 436. | 3.1} 3.1 | 13.5 | 14.6 | 14.6 |
-MAY...!} 3801, | 24,9 | 24.8 1| 431, | 3.3 1 3.3 | 12.8 | 15.3 | 15.3 |
-JUN.. . 3936. | 75.6 | 2%5.2 | 368, | 3.5 | 3.4 | 10.3 | 15.6 | 15.6 |
~JUL..s ] 3971. | 25.9 | 25.4 | 407. | 3.% | 3.4 1 11.4 | 15.6 | 15.5 |
~AUG...1 2951, | 26.1 | 25.6 | 398, | 3.5 | 3.3 § 11.2 | 15.5 | 14.8 |
-SFPe.. | 3984, | 26.3 | 26.0 | 443, | 3.4 | 3.3 | 12.5 1 14.8 | 14.6 |
-0CT,...1 3977. | 26.1 | 26.1 | 424, 1| 3.1 !} 3.1 | 11.9 { 13.5 | 13.5 |
“NOV.o.ol 3907. | 25.9 | 26.1 | 394, | 2.8 | 2.8 1| 11.2 1§ 12.1 1 12.0 1|
“NFCeasl 3978, | 25.7 | 26.0 | 349, | 2.5 1 2.5 1 9.8 | 10.8 } 10.8 |
| | } ! | | | 1 | |
1978-JAN. .. | 31837, | | | 317. |} ] 1 9.0 1 { |
-FFR...1 3776. | { \ 302. 1 | 1 8.7 | | |
-MAR...| 1907, | 25.5 | 25.8 | 332, | 1.8 1 1.8 | 9.3 | 7.5 1 7.5 1
~APR... | 4002. | 1 ! 332. | ! { 9.0 | i {
-MAY... | 4195, | | i 394, | | { 10.4 | | |
~JUNe. . 4303, | 27.0 1\ 26,6 | 367, | 1.4 ¢ 1.4 | 9.3 |§ 5.4 | 5.4 1
S (VTP 4376, | | { 405, | t | 10.2 | | }
-AUG. .. 44676, | | 1 485, | | | 12.3 | { |
-SFP.e. 4464, | 78.1 | 27.7 1 480. | 1.8 1 1.7 1 12.0 1 6.9 | 6.6 |
A1 P | 4512, 1 [ ! $35, | | | 13.5 1 { |
-NOV.. .| 4452, | | | 545, | | | 13.9 | | !
N | 4511, | 78.1 | 28.4 | %83, | 2.4 | 2.4 14.8 | 9.2 | 9.3 |
| 1 | i \ | | ! | |
1979-JAN.. . | 4670, | ! § 633, | ! | 16.5 | 1 |
“Fif...} 4440, | | | 664, | \ | 17.6 | | }
-MAR. .. 4517, 1 i ! 670, | | | 17.1 | | |

VARGF-AANK DATA ART FDR APPROXTIMATFLY 170 COMMFRCIAL BANKS THAT SUBMIT THF F.R, 2416 WEEKLY RFEPORT OF ASSETS AND
CIARTLLTFS,  THIST ARF DANKS THAT HAD DOMFSTIC ASSFYS OF $750 MILLION OR MORE AS NF DECEMAFR 31, 1977.

DATA SHOWN | OR AL L COMMERCTAL BANKS ARE FROM CALL REPORTS AVAILABLE FOR MARCH, JUNE, SEPTEMBER, AND DECFMBER (MARCH AND
SEPIIMAER DATA ART FSTIMATED FOR UNTNSURED BANKS). FOR OTHFR MONTHS, DATA SHOWN ARF INTERPOLATFD FSYIMATFS. DATA FOR
NICEMACR 19T ART PREL IMINARY FSTIMATES MADF RY THE AUTHORS,
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TABLE 302.1

1977~-JAN.. .|
-FEBeoal
-MAR...!
~APRes .|
“MAYeool
-JUN...]
~JUL... |
-AUG... 1
~SEPe..]
-0CT...l
-NOV...!
~DECevsl

|
1978-JAN...}
-FEBeassl
~MAR.. .|
~APR...]
-MAY-..l
-JUNe . .|
-JUlL.. o}
‘AUG. e t'
~-SEP...1
~0CT...}
-NOV...l
~DEC.a.l

|
1979-JAN. ..
-FEB...]
~YAReo. |

MEMBER BANK BORROWING UNDER SEASONAL BURROWING PRIVILEGF
WEEK ENDING ON LAST WEDNESDAY OF MUNTH

NUMBER OF BANKS

TOTAL

8.
10.
17.
21,
45.
59.
630
99.
92.
8l.
53.
34,

23.
31.
51
43,
93.
109.
128.
161.
160.
159.
117.
76.

62.
82.
100.

DEPOSIT SIZE OF BANK

l
|
{f UupP TO
| $100
{ MILLION
8.
10.
17.
21.
44,
55,
59.
89.
83.
T4.
45,
31.

23.
31.
49.
42,
85.
100.
122.
150.
147.
144,
102.
69,

56
T4
92.

A D i VA aatn MR U s W —— ——- — — — . — o —— . i) — — ——— =

|
!
!
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OVER
$100
MILLION

0.
C.
0.
0.
1.
4.
4.
10.
9.
T.
8.
3.

0.
0.
2.
1.
8.
S.
6.
11.
13,
15.
15.
7.

6o
8.
8.

AVERAGE DAILY SEASDNAL BORROWING
{THOUSANDS COF DOLLARS)

1 1
| !
! |
[ IDEPDSIT SIZE OF BANK |
! 1 !
{ i up 10O | OVER |
! ! |
i ! |

TOTAL $100 i $100
MILLION f MILLION
i 8113. | 8113, | 0. |
| 11353, | 11353, | 0. |
{ 14161. | 14161, | 0. 1
1 15030. | 15030, | 0. |
| 34503. 1 32503, | 2000, |
] 70158, | 45658, |} 24500. |
1 68701. | 48508. | 20193, |
i 130235, | 80936. | 49299, |
| 115456, | 73456. | 42000. 1
| 116094. 1§ 74794, | 41300. |
| 74288, | 41488, | 32800, |
i 52761, | 34461, | 18300. |
| | | 1
| 35588, | 35588, | 0. |
f 52858, | 52858. | 0. 1
| 51892. | 50535. | 1357. |
| 49400, | 44686. | 4714, |
1 114954, | 88968. | 25986. |
1 133794. | 101623. | 32171. |
! 150938, | 119581. | 31357, |
{ 206810. | 158153. | 48657, |
| 204226. | 156046. | 48180. |
1 235448, 1 158958, | 76490. |
] 180107. | 105834, | 74273, |
| 131159, | 87763. | 43396, |
] | i ]
| 112467. | 78597. | 33870. |
f 123199, | 95949, | 27250. |
| 134302. 1| 100166. | 34136, |

DEPOSIT SIZE CLASSIFICATION IS BASED ON AVERAGE DEPOSITS IN 1972.
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TABLE 311.3
DEPOSITS AND LOANS AT AGRICULTURAL BANKS
SEVENTH AND NINTH FEDERAL RESERVE DISTRICTS

NINTH FEDERAL RESERVE DISTRICT (MINNEAPOLIS)
SECOND WEDNESDAY Of MONTH

SEVENTH FEDERAL RESERVE DISTRICT (CHICAGO)

PERCENTAGE CHANGE FROM PREVIOUS YEAR PERCENTAGE CHANGE FROM PREVIOUS YEAR

s s s oy s e o .

|

§ L OAN~- LOAN-

DEPDSITS | | DEPDSIT DEPOSIYS L DEPOSIT

| LOANS | RATIO { LDANS RATIO

IDTAL {___DEMAND. 1 TIME { i . {__DEMAND JIME

1976=JANe o o | ¥EFkthkhk | fkkdiordonk | fekkkkdiohk |xkdokkekssx | 0.537 | 1 -0.6 | 14.9 | 9.1 1} 0.607 |
=FEB. ool ®kkkktdkd |dokdkkkkikdd | fkdokfokdkks | gtoktokkokdok | 0.537 | | 3.0 1 13.3 | 12.8 | 0.619 |
=MAR . o | EEERRRkER |Skkkhkhikk |Rkkokkkdrr |kkkkkkkkk | 0.543 | | 1.2 | 11.3 | 11.3 | 0.616 |
~APRe oo | FRkdokdohokk | kkRkkhkik | kkkkitdohk | wxkrkkkks | 0.545 | 9.6 | Se4 1 11.4 | 10.5 § 0.622 |
“MAY ..o | REAkkRRER | kdkktrgkk | REkkKRkh | kokwkekk | 0.572 1 9,0 | 4.3 | 11.0 | 10.9 } 0.635 |
~JUN.oo | Skt | Shkardhkk |Rkiartxes |rxekthres | 0.551 | 8.6 | 3.6 | 10.8 { 13.0 | 0.640 |
UL oo | TEttoktsts | axddhhtrr | Kkikhhgy |hkxrknsss | 0.560 | 8.3 | 2.9 | 10.6 | 11.3 | 0.645 |
—AUGe o o | #tckkkotoioka | dokdokkdotokk | dokdokodookokk | kdktekokktorx | 0.561 | 8.9 1| 4.3 | 10.9 | 12.4 1§ 0.649 |
-SEP...'********* |****t**** )********t It******** ] 0.558 | 7.9 | O & | 11.1 | 13.4 | 0.654 '
~0CTee. | Rddkkdobokdkok | ktekkkkdrdok [ kkkkdookkk |dtokkkkkxx | 0.555 } 9.3 |} 1.8 | 12.6 | 14.0 | 0.650 1|
“NOVeo o kkkrkdkdkk ]t******t* |********* '***t*#*** | 0.561 ] 8.3 | 0.5 | 11.8 | 14.4 | 0.644 |
—OFECae ve | HHkkkkgkk |******#‘** ‘#******** {*****t*** | 0.568 | 8.0 | -0.0 | 11.6 l 12.6 | 0.642 |
| | | | | ] | | | | |
1977-~JAN.. .| 11.1 | 3.0 ! 14,8 18.7 #§ 0.574 1| T.4 | -0.8 | 1t.1 | 12.4 | 0.635 |
~FEBeoeol 10.8 | 1.8 4 14.7 18.5 | 0.574 | 7.2 1 -1.1 | 10.6 | 12.9 1} 0.651 |
-MAR,. .1 11.5 1| 4.3 1 14.6 | 19.3 | 0.581 | 8.8 | 0.8 | 12.1 | 14.7 1 0.650 1|
-APR... | 12.1 | 5.7 1 14.8 | 18.7 1 0.578 | 8.7 1 2.2 | 12.2 | 14.3 | 0.65%4 |
-4AY.. .l 11.9 1 5.0 | 14.8 | 14.6 | 0.586 | 9.1 1| 1.2 | 12.2 | 14.3 | 0.665 |
-JUN,..f 10.9 | 3.3 | 14.3 | 19.4 | 0.593 | 8.6 | 1.0 1 11.7 | 13.4 | 0.669 |
“JUtlees 10.3 | 1.2 1 14.2 1 20.7 ! 0.612 8.0 1 0.8 | 10.8 | 14.9 | 0.686 |
-AUG.e.. ] 10.1 4 0.8 | 13.9 1| 21.2 | 0.617 | 7.9 1 -0.1 | 11.0 1| 14.4 | 0.689 |
«SEP.. L] 9.2 | ~1l.4 | 13.7 1 21.7 | 0.621 | 8.5 1 3.3 1% 10.6 | 13.4 | 0.684 |
=3CT.ee.l 8.2 | ~2.6 1} 12.7 | 21.3 | 0.623 { 7.7 1 2.1 | 10.0 1| 14.0 ¢ 0.688 |
“NOV.eol 8.6 | 0.5 | 12.0 | 19.8 | 0,619 | 7.6 | 3.0 1| 9.4 | 14,7 |} 0.687 |
~DEC.. . 9.0 | 2.2 4 11.9 % 19.1 : 0.621 } Tet } 3.2 : 9.1 | 13.7 | 0.680 |
| { | | | t
1978~JAN... | 9.5 | 4.1 1 11.7 17.1 1 0.614 | 8.5 1| T.7 | 8.9 | 13.9 | 0.666 |
-FEB...! 8.7 1§ 2.6 1 11.1 1 16.5 | 0.616 } 7.9 1 5.6 | 8.8 1| 13.2 | 0.683 |
~MAR.. . 8.7 | 3.7 1 10.7 | 15.1 1 0.617 | 8.2 | 6.1 | 9.0 | 13,4 | 0.681 |
-APR.. .1 3.6 1| 3.5 | 10.6 | 14,3 | 0.608 1| 8.6 | 7.5 1| 9.0 | 12.5 1 0.677 |
“MAY..o ! 8.2 | 4.0 1 9.8 | 13.5 | 0.615 | 8.8 1 8.0 1 9.1 | 13.2 | 0.692 |
-JUN.. .t 8.8 | 6.5 | 9.7 | 13.0 1 0.616 | 9.6 | 10.6 1 9.3 1§ 13.2 | 0.690 |
-JULeso ! 8.7 | 7.1 1 9.3 | 12.9 | 0.631 1 9.7 1| 19.8 | 9.4 | 13.0 | 0.707 1|
-AUG.. . 8.6 1| T.0 1 9.2 | 12.9 | 0.642 | 8.6 | 9.1 1 8.5 | 13.4 | 0.719
~SEP... | 9.2 | 9.2 | 9.2 } 12.3 | 0.639 | 8.8 | 9.3 | 8.6 | 13.2 | 0.711 |
“~0CTewsl 10.1 | 11.7 | 9.5 | 12.6 1} 0.637 1| 9.1 | 10.7 | 8.5 | 12.9 | 0.711 |
“NOQV...l 9.8 | 10.1 9.6 | 13.6 | 0.641 | 9.5 1| 10.9 | 8.9 | 14.3 | 0.717 1}
“IECa.] 8.4 | 3.5 | 9.5 13,7 1 0,651 [RErssrsik RRkkfrix hrsdrktns | fokmktiokds | drkkkhokis |

NATA FOR THE SEVENTH DISTRICT COVER MEMBER BANKS HAVING A RELATIVELY LARGE PROPORTION OF AGRICULTURAL LOANS AND
LOCATED IN TOWNS WITH POPULATION UNDER 15,000, DATA FOR THE NINTH DISTRICT COVER MEMBER BANKS AT WHICH AGRICULTURAL
LOANS EXCEEDED 20 PERCENT OF TOTAL LOANS AS OF JUNF 1969. FOR BOTH DISTRICTS, LODANS ARE GROSS LOANS LESS FEDERAL
FUNDS SOLD AND SECURITIES PURCHASED UNDER AGREFEMENTS 71D RESELL.
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TABLE 312.3

DEPOSITS AND LOANS AY AGRICULTURAL BARNKS

SIXTH FEDERAL RESERVE DISTRICT AND TEXAS

] SIXTH FEDERAL RESERVE DISTRICY (ATLANTA} i TEXAS !

| MONTHLY AVERAGE ENDING SECOND WEDNESDAY OF MONTH i 1

1 ! |

i PERCENTAGE CHANGE FROM PREVIOUS YEAR ! | PERCENTAGE CHANGE | |

| { LOAN- | FROM PREVIODUS YEAR |} LOAN- |

{ DEPOSITS | { DEPOSIT | { DEPOSIT |

| 1 LOANS { RATIO | DEPOSITS | LOANS 1 RATIO |
1__JOTAL L__DEMAND | TINE___1 1 1 1 | 1
1977-JAN.. .| 10.4 | 6.2 | 12.9 1 15.1 § 0.594 | 11.9 | 17.4 1 0.502 1§
-FEB...t 10.3 | 5.2 | 13.2 1 15.0 | 0.598 | 11.7 1} 18.2 | 0.505 1|
~MAR.. .| 10.3 { 5.5 | 13.0 | 15.9 | 0.598 | 11.0 } 18.9 | 0.516 |
~APR.. .| 10.3 | 5.6 | 13.0 | 15.7 | 0.599 | 11.1 | 19.9 | 0.526 |
“~MAY... 1 10.0 | 4.6 | 13.0 | 15.0 1| 0.616 | 10.8 | 19.5 1 0.547 |
~JUNeoo 10.1 | 4.0 | 13.4 | 7.0 § 0.628 | 10.7 | 19.0 | 0.555 |
“JULl...! 10.9 | 5.3 | 13.9 | 17.2 } 0.632 | 10.9 ¢ 18.9 | 0.560 |
“~AUG... 10.8 | 4.6 | 14.0 | 17.7 | 0.643 | 11.2 | 18.6 | 0.568 |
“SEPsee] 10.8 | 4.4 1 14.2 | 17.7 1| 0. 644 | 1l1.5 | 18.9 | 0.572 |
“0CTeael 9.3 | 3.4 | 12.4 | 18.0 | 0.646 1 11.4 | 17.8 1| 0.567 |
~NOVeeol 9.7 1 %.5 | 12.5 | 18.5 | 0.642 | 11.3 | 16.8 | 0.557 |
~DECee ol 10.7 ; $.9 % 13.4 = 18.5 : 0.636 : 11.0 1 17.6 | 0.552 |
! ) ! |
1978-3AN.. | 1le.1 8.5 1 12.5 1| 16.9 | 0.623 | 10.5 | 17.3 | 0.533 |
-FEBa..l 10.8 | 7.9 1 12.3 | 16.7 | 0.628 | 10.9 | 16.7 ) 0.531 1|
~MAR... ! 11.9 1§ 8.9 1 13.6 { 17.3 | 0.622 | 11.3 | 16.9 1 0.542 1|
«APReeot 12.9 1 11.4 | 13.7 | 14.4 | 0.604 | 11.8 | 15.1 { 0.541 |
“NAY...}. 13.7 1 13.5 § 13.8 | 12.8 | 0.608 | 13.0 1 15.1 1 0.557 |
~JUNe.o 13.4 | 13.2 | 13.6 | 12.8 | 0.620 | 13.3 | 15.1 0.564 |
~JUL... | 12.8 1 13.0 1§ 12.7 1 12.7 1| 0.629 | 12.6 | 15.6 1 0.575 |
<~AUG. .. ! 12.2 1§ 12.3 | 12.1 1 13.5 | 0.644 | 12.6 | 15.7 | 0.584 |
-~SEP4 el 12.7 1 13.9 | 12.1 1 14.3 | 0.647 | 12.2 | 15.8 | 0.590 |
-0CT...} 13.0 | 16,1 | 12.4 | 13.8 | 0.646 | 11.8 | 16.7 | 0.592 |
=NOV...} 12.2 | 11.8 | 12.4 1 13.3 | 0.666 | 11.1 ¢ 17.8 1 0.591 |
“DEGeeol 10.9 : 9.8 ; 11.5 : 12.4 : 0.638 ; 10.0 | 17.9 1 0.592 |
] | | 1
1979-JAN... 1 9.2 } 4.9 | 11.5 } 12.6 | 0.640 | 8.6 1 18.6 } 0.582 |
=FEBeeool 7.7 | 2.3 1 10.4 | 11.9 | 0.651 | 8.8 | 18.2 | 0.577 |
-MAR...} 6.6 | 0.2 1 10.0 | 12.5 | 0,646 {*%akraktn [Saxkdbuss |kxssngnks |

DATA FOR THE SIXTH DISTRICT ARE FOR MEMBER BANKS AT WHICH AGRICULTURAL LOANS COMPRISE 15
DATA FOR TEXAS ARE FOR A SAMPLE OF MEMBER BANKS AT WHICH AGRICULTURAL LOANS COMPRISE 25 PER CENT OR MORE OF VOYVAL LDANS.
FOR BOTH OISTRICYS, LOANS ARE GROSS LOANS LESS FEDERAL FUNDS SOLD AND SECURITIES PURCHASED UNDER AGREEMENTS TO RESELL.
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Interest Rates

(per cent)

Federal Production
Land Crgdi@ 1 Large2 Other:2 All ) Primg
Banks Associations Banks Banks Banks Rate
1977 - Q1 8.5 8.2 8.3 8.9 8.8 6.25
Q2 8.4 8.1 8.1 8.9 8.7 6.25
Q3 8.3 7.9 8.4 8.9 8.7 6.75
Q4 8.3 8.0 9.4 9.0 9.1 7.75
1978 - Q1 8.2 8.4 9.3 9.1 9.2 8.00
Q2 8.2 8.7 9.6 9.2 9.3 8.00
Q3 8.3 9.0 10.4 9.3 9.6 9.00
Q4 8.4 9.2 11.7 10.0 10.4 10.50
1979 - Q1 8.7 10.0 12.5 10.4 11.0 11.75

Q2 9.0

1/ Unweighted average of rates quoted for Federal Land Banks and Production Credit
Associations, first day of quarter (calculated by the authors).

2/ Dollar-weighted average of effective rates on nonreal-estate farm loans made by
insured commercial banks during the first full business week of February, May, August,
and November. Large banks are banks at which total assets exceeded approximately $400
million in 1978. These banks hold 19 per cent of total nonreal-estate farm loans
outstanding at all commercial banks.

3/ Prime rate on short-term business loans during the first full business week of February,
May, August, and November.
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Digitized for FRASER

Distribution of farm nonreal-estate loans made by insured commercial bLanks

Effective o
interest A1l banks Large banks , Other banks
rate Feb. Feb. Feb. Feb. Feb. Feb. Feb. Feb. Feb.
(per cent) 1977 1978 1979 1977 1978 1979 1977 1978 1979
Percentage of total amount of loans
A1l loans 100 100 100 100 100 100 100 100 100
Under 7.0 1 -- -- 7 - - -- - -
7.0 to 7.9 8 1 - 24 1 - 3 - --
8.0 to 8.9 46 38 4 55 34 -- 43 38 5
9.0 to 9.9 41 50 17 11 41 2 49 56 23
10.0 to 10.9 3 9 35 2 20 19 4 5 41
11.0 to 11.9 -- 1 19 -- 4 12 - -- 22
12.0 to 12.9 -- - 12 -- -- 28 - - 6
13.0 to 13.9 -~ - 6 - -- 17 -- - 2
14.0 to 14.9 -- - 6 - -- 20 -- - 1
15.0 and over -- - 1 -- ~- 2 - - -
Percentage of total number of loans
A1l Toans 100 100 100 100 100 100 100 100 100
Under 7.0 -- - - 5 - - - -- --
7.0 to 7.9 2 - - 12 1 -- 1 - --
8.0 to 8.9 48 42 8 38 21 1 49 43 8
9.0 to 9.9 42 47 30 35 45 2 42 47 31
10.0 to 10.9 6 8 37 9 26 17 6 7 38
11.0 to 11.9 1 1 15 1 6 14 1 - 15
12.0 to 12.9 -~ 1 6 -- 1 31 -- 1 5
13.0 to 13.9 -- -- 2 -- -- 18 - -- 1
14.0 to 14.9 -- -- 1 -- -- 14 -- - 1
15.0 and over -- - 1 - -- 4 - - -

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Overview (continued from page 2)

The revisions in bank reports also have disrupted the Reserve Bank series on deposits and loans at
agricultural banks (Tables 311 and 312). Chicago is still working on the changes, while Minneapolis decided
to discontinue the series rather than update its program. Thus recent data are available only for southern
States (Table 312.3). They show that loan growth has outpaced that of deposits, and that consequently,
average loan/deposit ratios are significantly higher than in the same months a year earlier. The year-ago
ratios were already far above their pre-1976 range. Another indication of the reduced liquidity of rural
banks is the increase in member-bank seasonal borrowing from the Federal Reserve Banks, as compared with past
years (Table 302.1). The impact on recent farm credit availability will be shown by the regular surveys
conducted as of April 1 by five Reserve Banks, the results of which appear in our Quarterly Series Databook,
coming out in May.

The striking dichotomy between large and small (rural) banks in the cyclical behavior of their farm
loan interest rates therefore persists. We have found that the difference in behavior is most evident at the
survey strata boundary corresponding to bank asset size of about $400 million. Average interest rates for
these new "large" and "other" bank categories are tabled on page 28, an improvement over those presented in the
February issue.

The average interest rate on nonreal-estate farm loans made by banks rose to 11.0 per cent as of the
first week of February according to the Federal Reserve System's quarterly survey of terms of bank lending. At
smaller banks, which do most of the farm lending, the average rate increased by 40 basis points on top of an
unusually sharp increase last fall, for a total rise of over 100 basis points since the August 1978 survey. In
no way, however, can it be said that "in the past year, rates at rural banks have paralleled rates at larger
banks fairly closely,” as the USDA stated in the April 1979 issue of Agricultural Outlook. As shown in the table
on page 28, since February 1978 the average rate at large banks increased twice as rapidly as at smaller banks.
Moreover, since the cyclical Tow in rates in the spring of 1977, the average large-bank rate rose from 8.1 per
cent to 12.5 per cent, while at smaller banks the average rose only from 8.9 per cent to 10.4 per cent.

The rise in average interest rates tells only part of the cyclical rate story, however. Another
element has been a marked widening in the range of rates for individual Toans. In February 1977, a spread of
three percentage points--7.0 to 9.9 per cent--encompassed 95 per cent of the dollar amount of all loans made
(see table, page 29). In February 1978, a spread of the same size--from 8.0 to 10.9 per cent--again covered
over 95 per cent of the loans. But by February 1979 the spread had doubled, with significant volumes of farm
lending found at rates ranging from 8 to 15 per cent. The increase in variability is most evident at large
banks, but has occurred in lesser degree at smaller banks as well. These data indicate that the interest
rate experience of individual farm borrowers from banks has varied greatly since the cyclical low in rates.
Some have apparently seen increases of less than 100 basis points, while others may have encountered increases
as great as 600 basis points. Clearly, average interest rates are far less indicative of individual credit.
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