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AGRICULTURAL FINANCE DATABOOK—MONTHLY S t R I E S DECEMBER 1 9 7 8 2 
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OVERVIEW 

Through November, the autumnal decline in loans outstanding at PCA's has been smaller than 

the average seasonal runoff. New lending continued at a very high l e v e l , but equivalent strength in 

co l lect ions has been moderating the r i se in outstanding loan volume. 

Preliminary call report data indicate that farm nonreal-estate loans outstanding at commercial 

banks totaled $28.1 b i l l ion on September 30, an increase of $1.0 b i l l i on since June 30 and 6.8 per cent 

above a year ear l ier (Table 301.1). Over the same 12-month period, outstanding loans at PCA's had 

risen by 6.3 per cent. 

Loan/deposit ratios at agricultural banks in November remained unchanged from the re lat ive ly 

high levels reached this summer. In three of the four areas for which these data are being computed, 

loans at agricultural banks rose s ign i f i cant ly faster than deposits over the past 12 months. In the 

fourth area, the Atlanta Federal Reserve D i s t r i c t , farm financial conditions have improved over the 

drought-related s t ra i t s of 1977 (see publication l i s t on p. 28). 
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AGRICULTURAL r INANCE DAT ABOOK—MONTHLY S E R I E S DECEMBER 1 9 7 8 

2 1 0 PRODUCTION CREDIT ASSOCIATIONS (AGRICULTURAL LOANS, EXCEPT AS NOTED) 

2 1 1 LOANS OUTSTANDING 

2 1 1 . 1 ACTUAL ^ 
2 1 1 . 2 SEASONALLY ADJUSTED • 5 

2 1 2 LOANS MADE AND NEW LOANS 

2 1 2 . 1 ACTUAL 6 

2 1 ^ . 3 12-MONTH MOVING TOTAL 7 

2 1 3 RENEWALS AND COLLECTIONS 

2 1 3 . 1 ACTUAL 8 

2 1 3 . 3 12-MONTH MOVING TOTAL * 9 

SOURCES "PRODUCTION CREDIT ASSOC1ATIONS—SELECTED MONTHLY LOAN D A T A , " 
TECHNICAL SERVICES D I V I S I O N , FARM CREDIT ADMINISTRATION. 

DATA IN THIS SECTION ARE OBTAINED FROM TIMELY MONTHLY REPORTS WHICH ARE NOT 
REVISED TO REFLECT ANY SUBSEQUENT CHANGES OR CORRECTIONS. I F ONLY YEAR-END 
DATA ON OUTSTANDING LOAN VOLUME ARE REQUIRED, USE THE S E R I E S IN SECTION 1 0 0 
OF THE AbRI&yLTURAL FINANCE DAT ABOOK ANNUAL S E R I E S , NOVEMBER 1 9 7 7 . 

DATA ON LOANS OUTSTANDING AND LOANS MADE DO NOT INCLUDE RURAL HOME LOANS« 
FARM-RELATED BUSINESS LOANS, OR AQUATIC LOANS. DATA ON COLLECTIONS AND 
RENEWALS DO INCLUDE THESE LOANS; HOWEVER, THESE TYPES OF LOANS REPRESENTED 
ONLY O. t i PER CENT OF TOTAL OUTSTANDING LOANS AT P C A ' S AS OF DECEMBER 1 9 7 7 . 

FOR A BRIEF DISCUSSION OF THE ANALYTICAL VALUE OF THESE DATA, SEE THE SECTION 
ENTITLED "LENDING EXPERIENCE OF N UN ft AN K I N S T I T U T I O N S " IN "OVERALL MEASURES OF 
FINANCIAL PERFORMANCE," BY EMANUEL MELICHAR, AGRICULTURAL FINANCE REVIEW* 
FEBRUARY 1 9 7 7 , P P . 9 2 - 9 5 . 
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TABLt 2 1 1 . 1 
PKOOUCTIOIM CREDIT ASSOCIATIONS 

LOANS OUTSTANDING 
(END uF MONTH) 

AMOUNT BORROWERS I 
i 

AVERAGE S I Z E 

MILLIONS OF DOLLARS | PERCENTAGE CHANGE PERCENTAGE I I PERCENTAGE 
I FROM PREVIOUS THOUSANDS CHANGE 1 DOLLARS 1 CHANGE 

END CHANGE FROM PREVIOUS I FROM t I FROM 
OF 1 MONTH | YEAR PREVIOUS 1 I PREVIOUS 

MONTH MONTH | YEAR 1 1 YEAR 1 I YEAR 

1 9 7 6 — J A N . . . | 1 0 7 1 1 . 1 - 3 0 . 4 | 1 1 6 4 . 5 1 - 0 . 3 | 1 2 . 2 3 2 8 . 1 - 0 . 7 | 3 2 6 4 6 . 1 1 3 . 0 
—FE B • • . I 1 0 8 2 3 . 2 1 1 2 . 0 # 1 0 7 9 . 6 I 1 . 0 | 1 1 . 1 3 3 0 . 4 - 0 . 2 | 3 2 7 6 1 . 1 1 1 . 3 
- M A R . . . j 1 1 1 1 7 . 2 2 9 4 . 0 | 1 1 0 6 . 2 | 2 . 7 1 1 1 . 0 3 3 4 . 3 0 . 2 | 3 3 2 5 0 . 1 1 0 . 8 
— A P R . * . j 1 1 4 2 0 . 9 3 0 3 . 7 | 1 1 9 0 . 9 | 2 . 7 | 1 1 . 6 3 3 7 . 7 0 . 9 I 3 3 8 1 5 . I 1 0 . 6 
- M A Y . . . | 1 1 7 0 6 . 7 2 8 5 . o I 1 2 3 5 . 2 I ^ . 5 1 1 1 . 8 3 4 0 . 2 0 . 9 | 3 4 4 1 5 . I 1 0 . 8 
— J U N . . . | 1 2 0 0 5 . 6 2 9 8 . 9 | 1 3 0 2 . 8 I 2 . 6 | 1 2 . 2 3 4 2 . 0 1 . 0 I 3 5 1 0 6 . 1 1 1 . 0 
— JUL . a . j 1 2 1 9 0 . 8 1 8 5 . 1 | 1 3 7 8 . 1 | 1 . 5 | 1 2 . 7 3 4 2 . 9 1 . 2 | 3 5 5 5 2 . I 1 1 . 4 
— A U G . . . | 1 2 3 1 9 . 4 1 2 8 . 6 | 1 5 1 0 . 7 1 1 . 1 1 1 4 . 0 3 4 2 . 9 1 . 4 | 3 5 9 2 6 . 1 1 2 . 4 
- S E P . . . I 1 2 3 2 1 . 4 2 . 0 | 1 5 8 4 . 2 1 0 . 0 | 1 4 . 6 3 4 1 . 9 1 . 6 | 3 6 0 3 6 . I 1 3 . 0 
- D C T . . . 1 1 2 1 7 0 . 4 - 1 5 1 . 0 | 1 5 9 9 . 8 1 - 1 . 2 1 1 5 . 1 3 3 9 . 6 1 . 9 | 3 5 8 3 7 . 1 1 2 . 9 
- N O V . . . | 1 1 9 8 0 . 8 - 1 8 9 . d | 1 5 2 8 . 7 I - 1 . 6 1 1 4 . 6 3 3 6 . 6 2 . 1 | 3 5 5 9 1 . I 1 2 . 3 
—DEC. . • | 1 2 1 9 6 . 4 2 1 5 . 6 | 1 4 5 4 . 8 | 1 . 8 1 1 3 . 5 3 3 5 . 6 2 . 1 | 3 6 3 3 8 . 1 1 1 . 2 

1 9 7 7 — J A N . . . | 1 2 1 4 0 . 2 - 5 6 . 1 | 1 4 2 9 . 1 i - 0 . 5 | 1 3 . 3 3 3 5 . 3 2 . 2 | 3 6 2 0 7 . I 1 0 . 9 
- F E B . . . | 1 2 2 7 2 . 9 1 3 2 . 7 I 1 4 4 9 . 7 1 1 . 1 | 1 3 . 4 3 3 7 . 4 2 . 1 1 3 6 3 7 3 . 1 1 1 . 0 
— M A R . . . | 1 2 5 6 3 . 0 3 1 0 . 1 I 1 4 6 5 . 8 I 2 . 5 | 1 3 . 2 3 4 1 . 7 2 . 2 | 3 6 8 2 8 . 1 1 0 . 8 
—APR . . . | 1 2 9 2 9 . 3 3 4 6 . 3 | 1 5 0 8 . 5 | 2 . 8 | 1 3 . 2 3 4 5 . 5 2 . 3 I 3 7 4 2 4 . I 1 0 . 7 
- M A Y . . . | 1 3 3 3 2 . 9 4 0 3 . 6 | 1 6 2 6 . 2 | 3 . 1 1 1 3 . 9 3 4 8 . 4 2 . 4 | 3 8 2 6 6 . 1 1 1 . 2 
— J U N . • . | 1 3 7 4 8 . 9 4 1 6 . 0 | 1 7 4 3 . 3 | 3 . 1 I 1 4 . 5 3 5 0 . 4 2 . 5 | 3 9 2 3 3 . I 1 1 . t t 
- J U L . • . 1 1 4 0 3 8 . 0 2 8 9 . 1 | 1 8 4 7 . Z 1 2 . 1 I 1 5 . 2 3 5 1 . 3 2 . 4 | 3 9 9 6 1 . 1 1 2 . 4 
- A U G . . . | 1 4 1 3 2 . 5 9 4 . 5 | 1 8 1 3 . 1 I 0 . 7 | 1 4 . 7 3 5 1 . 2 2 . 4 | 4 0 2 3 7 . 1 1 2 . 0 
- S E P . . . I 1 4 0 6 9 . 3 — 6 3 . 2 I 1 7 4 7 . 9 | - 0 . 4 | 1 4 , 2 3 5 0 . 6 2 . 5 1 4 0 1 3 0 # | 1 1 , 4 
- G C T . . . 1 1 3 7 6 8 . 7 - 2 8 0 . 5 1 1 6 1 8 . 4 | - 2 . 0 | 1 3 . 3 3 4 7 . 9 2 . 4 | 3 9 o 3 7 . 1 1 0 . 6 
- N O V . . . I 1 3 4 7 1 . 3 - 3 1 7 . 4 | 1 4 9 0 . 5 i - 2 . 3 I 1 2 . 4 3 4 4 . 9 2 . 4 | 3 9 0 6 4 . I 9 . 8 
— D E C . • . 1 1 3 4 5 4 . 3 - 1 7 . 0 | 

1 
1 2 5 7 . 9 | - 0 . 1 | 1 0 . 3 3 4 2 . 8 2 . 1 | 

j 
3 9 2 5 3 . 1 8 . 0 

1 9 7 8 — J A N . . . | 1 3 2 3 3 . 3 
I 

- 2 2 0 . 9 | 1 0 9 3 . 1 | - 1 . 6 1 9 . 0 3 4 1 . 2 1 . 8 1 3 8 7 6 8 . 1 7 . 1 
— F E B . . . | 1 3 2 7 3 . 6 4 0 . 3 | 1 0 0 0 . 7 | 0 . 3 1 8 . 2 3 4 1 . 7 1 . 3 | 3 8 8 5 0 . I 6 . 8 
— M A R . . . | 1 3 4 2 6 . 8 1 5 3 . 2 | 8 4 3 . 8 | 1 . 2 | 6 . 7 3 4 3 . 7 0 . 6 | 3 9 0 6 7 . | 6 . 1 
- A P R . . . | 1 3 6 2 9 . 8 2 0 3 . 0 I 7 0 0 . 5 1 1 . 5 1 5 . 4 3 4 6 . 2 0 . 2 | 3 9 3 6 6 . 1 5 . 2 
—MAY•••I 1 3 9 0 9 . 1 2 7 9 . 3 | 5 7 6 . 2 1 2 . 0 | 4 . 3 3 4 8 . 0 - 0 . 1 | 3 9 9 7 1 . I 4 . 5 
- J U N . . . | 1 4 3 1 2 . 1 4 0 3 . 0 | 5 6 3 . 2 I 2 . 9 | 4 . 1 3 4 9 . 3 - 0 . 3 1 4 0 9 7 1 . I 4 . 4 
— J U L . . . i 1 4 6 5 1 . 5 3 3 9 . 4 | 6 1 3 . 5 | 2 . 4 | 4 . 4 3 5 0 . 5 - 0 . 2 I 4 1 8 0 6 . 1 4 . 6 
— A U G . . . 1 1 4 8 4 6 . 1 1 9 4 . 5 | 7 1 3 . 6 < 1 . 3 | 5 . 0 3 5 1 . 3 0 . 0 t 4 2 2 6 1 . 1 5 . 0 
— S E P . . . I 1 4 9 5 4 . 7 1 0 8 . 6 | 8 8 5 . 4 I 0 . 7 | 6 . 3 3 5 0 . 8 0 . 1 I 4 2 6 2 5 . I 6 . 2 
- O C T . . . j 1 4 7 4 3 . 5 - 2 1 1 . 2 | 9 5 4 . 8 | - 1 . 4 | 6 . 9 3 4 8 . 8 0 . 3 1 4 2 2 7 4 . I 6 . 7 
— N O V . . . 1 1 4 6 0 1 . 1 - 1 4 2 . 4 1 1 1 2 9 . 8 | - 1 . 0 | 8 . 4 3 4 6 . 3 0 . 4 | 4 2 1 6 4 . 1 7 . 9 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TABLE 2 1 1 . 2 

AMOUNT 

M I L L I O N S OF DOLLARS 

END CHANGE FROM PREVIOUS 
OF 

MONTH MONTH | YEAR 

1 9 7 6 — J A N . . . | 1 1 0 5 6 . 6 1 1 1 . 1 1 1 2 0 9 . 0 
—FE B . . . | 1 1 1 3 4 . 6 7 6 . 0 | 1 1 2 9 . 4 
— M A R . . . | 1 1 2 6 2 . 6 1 2 6 . 0 | 1 1 4 5 . 7 
— A P R . . . I 1 1 3 9 9 . 1 1 3 6 . 4 | 1 2 1 2 . 2 
- M A Y . . . | 1 1 5 0 8 . 0 1 0 8 . 9 | 1 2 3 0 . 7 
— J U N . . . I 1 1 6 3 5 . 6 1 2 7 . 7 1 1 2 7 6 . 2 
- J U L . . . I 1 1 7 8 9 . 1 1 5 3 . 5 1 1 3 2 2 . 5 
— A U G . . . I 1 1 9 8 4 . 9 1 9 5 . 8 | 1 4 5 1 . 3 
— SE P . . . | 1 2 1 1 8 . 4 1 3 3 . 5 1 1 5 4 3 . 6 
—UC T . . . 1 1 2 2 5 9 . 0 1 4 0 . 7 | 1 6 0 1 . 5 
- N O V . . . | 1 2 3 5 1 . 4 9 2 . 4 | 1 5 6 b . 8 
- D E C . . . I 1 2 4 2 8 . 6 7 7 . 1 1 1 4 8 3 . 0 

1 9 7 7 — J A N . . . | 1 2 5 3 0 . 9 1 0 2 . 4 | 1 4 7 4 . 3 
- F E b . . . I 1 2 6 3 3 . 6 1 0 c . 7 | 1 4 9 9 . 0 
— M A R . . . 1 1 2 7 5 8 . 5 1 2 4 . 9 1 1 4 9 5 . 9 
—APR . . . | 1 2 9 1 7 . 3 1 5 6 . 8 | 1 5 1 8 . 2 
- M A Y . . . | 1 3 1 1 3 . 6 1 9 6 . 4 | 1 6 0 5 . 7 
— J U N . . e | 1 3 3 3 1 . 6 2 1 7 . 9 1 1 6 9 6 . 0 
—JUL . . . | 1 3 5 7 0 . 7 2 3 9 . 2 | 1 7 8 1 . 6 
— A U G . . . | 1 3 7 3 7 . 5 1 6 6 . 8 | 1 7 5 2 . 6 
- S E P . . * 1 1 3 8 3 5 . 5 9 6 . 0 | 1 7 1 7 . 2 
- L C T . . . I 1 3 8 8 9 . 9 5 4 . 4 | 1 6 3 0 . 9 
- N O V . . . | 1 3 8 9 2 . 2 2 . 2 1 1 5 4 0 . 7 
- D E C . . . 1 1 3 7 1 6 . 7 — 1 7 5 . 5 1 

| 
1 2 8 6 . 1 

1 9 7 6 — J A N . . . I 1 3 6 5 8 . 7 - 5 b . 0 | 1 1 2 7 . 6 
— F E b • • • | 1 3 6 6 7 . 7 9 . 0 | 1 0 3 4 . 2 
- M A R . . . I 1 3 6 1 9 . 9 - 4 7 . 6 1 6 6 1 . 4 
— A P R . . . I 1 3 6 2 3 . 8 3 . 9 1 7 0 6 . 5 
- M A Y . . . I 1 3 6 8 4 . 1 6 0 . 3 1 5 7 0 . 5 
- J U N . . . | 1 3 8 6 1 . 0 1 9 7 . 0 | 5 4 9 . 5 
— J U L . . . I 1 4 1 6 1 . 4 2 6 0 . 3 | 5 9 0 . 6 
- A U G . . . I 1 4 4 2 5 . 2 2 6 3 . 9 1 6 6 7 . 7 
- S E P . . . I 1 4 7 0 5 . 2 2 6 0 . 0 | 6 6 9 . 7 
-DC 1 . . . j 1 4 6 5 2 . 1 1 4 6 . 9 | 9 6 2 . 2 
— N O V . . . I 1 5 0 5 9 . 5 2 0 7 . 3 | 1 1 6 7 . 3 

PRODUCTION CREDIT ASSOCIATIONS 
LOANS OUTSTANDING 

SEASONALLY ADJUSTED DATA 
(END OF MONTH) 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH 

1 .0 
0 . 7 
1.1 
1.2 
1 .0 
1.1 
1 . 3 
1 . 7 
1.1 
1.2 
0.8 
0.6 

0 .8 
0 .8 
1.0 
1.2 
1 . 5 
1 . 7 
1.6 
1.2 
0 . 7 
0 . 4 
0.0 

- 1 . 3 

- 0 . 4 
0.1 

- 0 . 3 
0.0 
0 . 4 
1 . 4 
2.0 
1 . 9 
1 . 9 
1.0 
1 . 4 

YEAR 

1 2 . 3 
1 1 . 3 
1 1 . 3 
1 1 . 9 
12.0 
1 2 . 3 
12.6 
1 3 . 8 
1 4 . 6 
1 5 . 0 
1 4 . 5 
1 3 . 5 

1 3 . 3 
1 3 . 5 
1 3 . 3 
1 3 . 3 
1 4 . 0 
1 4 . 6 
1 5 . 1 
1 4 . 6 
1 4 . 2 
1 3 . 3 
1 2 . 5 
1 0 . 4 

9 . 0 
8.2 
6.6 
5 . 5 
4 . 4 
4 . 1 
4 . 4 
5 . 0 
6 . 3 
6.9 
8 .<t 

BORROWERS 

THOUSANDS 

3 3 4 . 8 
3 3 4 . 8 
3 3 5 . 1 
3 3 5 . 6 
3 3 6 . 3 
3 3 6 . 9 
3 3 7 . 7 
3 3 8 . 5 
3 3 9 . 1 
3 4 0 . 3 
3 4 1 . 5 
3 4 1 . 4 

3 4 2 . 1 
3 4 2 . 0 
3 4 2 . 6 
3 4 3 . 4 
3 4 4 . 6 
3 4 5 . 3 
3 4 6 . 1 
3 4 6 . 8 
3 4 7 . 9 
j 4 8 . 6 
3 4 9 . 8 
3 4 8 . 7 

3 4 8 . 0 
3 4 6 . 3 
3 4 4 . 6 
3 4 4 . 1 
3 4 4 . 2 
3 4 4 . 3 
3 4 5 . 3 
3 4 6 . 9 
3 4 8 . 2 
3 4 9 . 5 
3 5 1 . 3 

PERCENTAGE 
CHANGE 

FROM 
PREVIOUS 

YEAR 

- 0 . 7 
- 0 . 1 

0 . 3 
1.0 
1.0 
1.1 
1 . 3 
1 . 4 
1.6 
1 . 9 
2.0 
2.1 

2.2 
2 .1 
2.2 
2 . 3 
2 . 5 
2 . 5 
2 . 5 
2 . 4 
2 .6 
2 . 4 
2 . 4 
2.1 

1 . 7 
1 . 3 
0.6 
0.2 

- 0 . 1 
- 0 . 3 
- 0 . 2 
0.0 
0.1 
0 . 3 
0 . 4 

AVERAGE S I Z E 

DOLLARS 

3 3 0 2 3 . 
3 3 2 5 6 . 
3 3 6 0 5 . 
3 3 9 6 5 . 
3 4 2 1 8 . 
3 4 5 4 0 . 
3 4 9 1 1 . 
3 5 4 0 1 . 
3 5 7 3 5 . 
3 6 0 1 9 . 
3 6 1 7 2 . 
3 6 4 0 1 . 

3 6 6 3 4 . 
3 6 9 4 5 . 
3 7 2 4 6 . 
3 7 6 2 0 . 
3 8 0 5 7 . 
3 8 6 0 6 . 
3 9 2 1 5 . 
3 9 6 0 8 . 
3 9 7 7 4 . 
3 9 8 4 0 . 
3 9 7 1 2 . 
3 9 3 3 1 . 

3 9 2 5 0 . 
3 9 4 7 2 . 
3 9 5 2 2 . 
3 9 5 8 8 . 
3 9 7 5 7 . 
4 0 3 1 9 . 
4 1 0 1 2 . 
4 1 5 7 8 . 
4 2 2 3 6 . 
4 2 4 9 2 . 
4 2 8 6 9 . 

PERCENTAGE 
CHANGE 

FROM 
PREVIOUS 

YEAR 
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TABLE 2 1 2 . 1 
PRODUCTION CREDIT ASSOCIATIONS 

LOANS MAUfc AND NEW LOANS 

LOANS MADE NEW LOANS 

MILLIONS 1 PERCENTAGE CHANGE AS PERCENTAGE OF MILLIONS | PERCENTAGE CHANGE AS PERCENTAGE OF 

OF I FROM PREVIOUS OF I FROM PREVIOUS 
COLLEC-DOLLARb | LOANS OUT—| COLLEC- DOLLARS | LOANS OUT—| COLLEC-DOLLARb | 

MONTH | YEAR STANDING*1 TIONS MONT H | YEAR STANDING*! TIONS 

1 7 9 4 . 6 I - 1 1 . 2 | 1 3 . 6 1 6 . 7 I l o 9 . 0 1 0 3 0 . 5 | - 2 1 . 6 I 1 0 . 2 9 . 6 | 9 7 . 0 

1 5 9 4 . 0 I - 1 1 . 2 | 1 2 . 8 1 4 . 9 I 2 0 5 . 4 8 8 7 . 3 | - 1 3 . 9 | 1 0 . 9 6 . 3 | 1 1 4 . 4 
1 9 3 2 . 3 | 2 1 . 2 | 3 2 . 6 1 7 . 9 | 2 2 1 . 6 1 1 7 0 . 0 | 3 1 . 9 | 3 9 . 5 1 0 . 6 | 1 3 4 . 3 

1 7 1 4 . 3 | - 1 1 . 3 I 1 8 . 3 1 5 . 4 1 2 0 6 . 3 1 1 3 9 . 1 | - 2 . 6 I 2 3 . 3 1 0 . 2 | 1 3 7 . 1 

1 4 1 2 . 4 | — 1 7 . 6 | 1 2 . 3 12 . 4 | 1 9 3 . 3 1 0 2 1 . 3 | - 1 0 . 3 | 1 6 . 4 6 . 9 | 1 3 9 . 8 

1 4 3 8 . 6 1 1 . 9 | 1 9 . 1 1 2 . 3 | 1 7 3 . 6 1 1 2 9 . 6 | 1 0 . 6 | 2 1 . 9 9 . 6 | 1 3 6 . 3 
1 1 7 7 . 3 I - 1 8 . 2 | 3 . 6 9 . 8 | 1 6 2 . 8 9 1 1 . 9 | - 1 9 . 3 | 6 . 4 7 . o | 1 2 o . 1 

1 1 7 8 . 1 1 0 . 1 | 2 0 . 1 9 . 7 1 1 5 3 . 0 6 9 6 . 1 1 - 1 . 7 1 2 1 . 8 7 . 4 | 1 1 6 . 4 

1 1 6 8 . 5 | - 0 . 6 j 9 . 9 9 . 5 | 1 3 1 . 0 8 9 5 . 6 | - 0 . 1 1 1 0 . 6 7 . 3 I 1 0 0 . 4 

1 2 1 0 . 5 | 3 . 6 | - 2 . 0 9 . 6 | 1 1 4 . 6 9 0 4 . 2 1 1 . 0 I - 0 . 8 7 . 3 | 6 > . 7 

1 4 6 7 . 8 | 2 2 . 9 | 2 4 . 5 1 2 . 2 | 1 2 2 . 7 1 0 2 5 . 0 1 1 3 . 4 | 2 5 . 4 8 . 4 | 6 4 . 5 

2 1 4 6 . 9 | 4 4 . 3 | 6 . 2 1 7 . 9 | 1 6 9 . 0 1 3 5 6 . 7 I 3 2 . 6 | 
| 

3 . 4 1 1 . 3 | 1 1 9 . 6 

1 9 7 3 . 7 | —6 . 1 | 1 0 . 0 1 6 . 2 | 1 6 7 . 9 1 1 2 2 . 1 1 - 1 7 . 4 1 6 . 9 9 . 2 | 9 5 . 5 

1 8 3 0 . 1 I - 7 . 3 | 1 4 . 8 1 5 . 1 I 2 0 9 . 0 1 0 0 7 . 5 | - 1 0 . 2 I 1 3 . 5 8 . 3 | 1 X ? . 1 

2 1 9 6 . 2 | 2 0 . 0 | 1 3 . 7 1 7 . 9 1 2 1 8 . 7 1 3 0 9 . 9 1 3 0 . 0 | 1 2 . 0 1 0 . 7 I 1 3 0 . 4 

1 8 7 4 . 2 | - 1 4 . 7 1 9 . 3 1 4 . 9 1 2 1 6 . 7 1 2 1 1 . 3 | - 7 . 5 | 6 . 3 9 . 6 | 1 4 0 . 0 

1 6 5 2 . 2 | - 1 1 . 6 | 1 7 . 0 1 2 . 6 | 2 0 6 . 3 1 2 0 3 . 5 | - 0 . 6 | 1 7 . 6 9 . 3 1 1 5 0 . 3 

1 6 1 4 . 6 | - 2 . 3 | 1 2 . 3 1 2 . 1 1 1 9 6 . 5 1 2 2 7 . 3 | 2 . 0 I 6 . 6 9 . 2 1 1 5 0 . 8 

1 2 9 2 . 0 | - 2 0 . 0 1 9 . 7 9 . 4 I 1 8 1 . 5 1 0 0 0 . 6 | - 1 8 . 5 | 9 . 7 7 . 3 | 1 4 0 . 6 

1 2 6 1 . 2 | - 0 . 8 I 6 . 8 9 . 1 I 1 4 4 . 9 9 7 9 . 2 | - 2 . 1 | 9 . 3 7 . 0 I 1 1 0 . 7 
1 2 6 4 . 4 | 0 . 2 | 9 . 9 9 . 1 1 1 2 5 . 5 9 6 1 . 8 1 - 1 . 8 | 7 . 4 6 . 6 | 9 4 . 0 

1 3 2 5 . 6 I 3 . 2 I 9 . 5 9 . 4 1 1 0 3 . 5 9 9 6 . 9 | 3 . 9 | 1 0 . 5 7 . 1 # 7 6 . 0 
1 5 4 5 . 4 | 1 6 . 6 I 3 . 9 1 1 . 2 | 1 1 2 . 6 1 0 5 2 . 6 1 5 . 4 | 2 . 7 7 . 6 1 7 6 . 7 

2 1 7 9 . 1 | 4 1 . 0 1 1 . 5 1 6 . 2 1 1 6 0 . 6 1 3 4 5 . 0 | 2 7 . 8 | - 1 . 0 1 0 . 0 | 9 9 . 1 

2 0 5 4 . 0 | - 5 . 7 1 4 . 1 1 5 . 3 I 1 4 6 . 5 1 1 7 6 . 5 1 - 1 2 . 5 1 4 . 8 6 . 7 1 6 3 . 9 

1 9 1 1 . 6 | —6.9 I 4 . 5 1 4 . 4 | 1 9 0 . 9 1 0 4 0 . 3 | - 1 1 . 6 1 3 . 3 7 . 9 I 1 0 3 . 9 

2 4 1 4 . 1 | 2 6 . 3 I 9 . 9 1 8 . 2 I 1 9 0 . 8 1 4 4 7 . 3 1 3 9 . 1 | 1 0 . 5 1 0 . 9 1 1 1 4 . 4 

2 0 2 7 . 6 | - 1 6 . 0 1 8 . 2 1 5 . 1 I 1 6 7 . 5 1 2 8 5 . 2 1 - 1 1 . 2 I 6 . 1 9 . 6 | 1 1 8 . 8 
1 9 0 9 . 4 | - 5 . 8 | 1 5 . 6 1 4 . 0 | 1 7 4 . 0 1 3 7 4 . 3 | 6 . 9 | 1 4 . 2 1 0 . 1 | 1 2 5 . 2 
1 7 6 8 . 1 | - 6 . 4 I 1 0 . 7 1 2 . 9 | 1 7 6 . 4 1 4 0 8 . 7 I 2 . 5 1 1 4 . 8 1 0 . 1 i 1 3 8 . 9 
1 5 4 4 . 2 | — 1 3 . 6 I 1 9 . 5 1 0 . 8 I 1 7 4 . 8 1 2 1 7 . 5 | - 1 3 . 6 | 2 1 . 7 8 . 5 | 1 3 7 . 9 
1 5 9 5 . 9 | 3 . 4 | 2 4 . 6 1 0 . 9 | 1 5 1 . 4 1 2 4 6 . 2 I 2 . 4 | 2 7 . 3 8 . 5 I 1 1 6 . 2 
1 5 7 6 . 7 1 - 1 . 2 | c 2 . 6 1 0 . 6 | 1 3 8 . 7 1 2 3 8 . 2 | - 0 . 6 I 2 8 . 7 8 . 3 | 1 0 9 . 0 
1 8 0 3 . 8 | 1 4 . 4 I 3 6 . 0 1 2 . 1 I 1 1 0 . 2 1 4 1 9 . 6 | 1 4 . 6 I 4 2 . 1 9 . 5 | 6 6 . 8 
1 9 6 7 . 1 I 9 . 1 I 2 7 . 3 1 3 . 3 | 1 2 3 . 6 1 4 3 9 . 1 | 1 . 4 | 3 6 . 7 9 . 6 | 9 0 . 4 

1 9 7 6 — J A N . , 
—FEB. . 
- M A k . , 
- A P R . . 
- M A Y . . 
—JUN.« 
—JUL•« 
—AUG.« 
- S E P . , 
- O C T . . 
- N O V . , 
—DEC.< 

1 9 / 7 - J A N . , 
- E E b .< 
- M A R . , 
- A P R . , 
-MAY. , 
- J U N . , 
—JUL. . 
- A U G . 
- S E P . , 
- O C T . , 
- N O V . , 
- D E C . , 

1 9 7 6 - J A N . 
- F E B . 
—MAR. 
- A P R . 
-MAY. 
- J U N . 
- J U L . 
- A U G . 
- S E P . 
- O C T . 
- N O V . 

* OUTSTANDING LOANS AT END OF PRECEDING MONTH. 

"NEW LOANS" ARE COMPUTED AS LOANS MADE LESS RENEWALS. RENEWAL^ INCLUDE SOME NONAGR1COLTURAL LOANS ( S E E NOTE ON PAGE 3 ) . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



T A B L E 212.3 
PRODUCTION CREDIT ASSOCIATIONS 

LOANS MADE AND NEW LOANS 
TWELVE-MONTH MOVING TOTAL 

LOANS MADE 

MILLIONS 1 PERCENTAGE CHANGE I AS PERCENTAGE OF MILLIONS | PERCENTAGE CHANGE | AS PERCENTAGE OF 
OF | FROM PREVIOUS OF | FROM PREVIOUS 

uOLLARS | 1 LOANS OUT—| COLLEC- DOLLARS | I LOANS OUT-1 COLLEC-
1 MONTH | YEAR 1 STANDING*! TIONS 1 MONTH | YEAR | STANDING*! TIONS 

1 9 7 6 — J A N . • • 1 6 2 1 1 . 7 | 1 . 3 | 1 2 . 2 1 1 5 5 . 8 | 167 . 6 1 0 b 4 3 . 6 1 0 . 9 | b . 7 I 1 0 4 . 2 | 1 1 2 . 1 
—EEB. • . 1 6 3 9 3 . 2 1 1 . 1 I 1 2 . 1 1 1 5 6 . 1 * 1 6 6 . 5 1 0 9 3 0 . 9 | 0 . 8 I 9 . 1 I 1 0 4 . 1 | 1 1 1 . 1 
—MAR . . . 1 6 8 6 8 . 2 | 2 . 9 | 1 4 . 4 1 1 5 9 . 3 I 1 6 6 . 3 1 1 2 6 1 . 9 1 3 . 0 | 1 2 . 6 I 1 0 6 . 4 | 1 1 1 . 0 
— A P R . . . 1 7 1 3 3 . 2 | 1 . 6 | 1 5 . 0 I 1 6 0 . 4 | 1 6 6 . 8 1 1 4 7 7 . 1 | 1 . 9 | 1 4 . 4 I 1 0 7 . 4 | 1 1 1 . 7 
- M A Y . . . 1 7 2 6 8 . 0 I 0 . 9 1 1 5 . 2 I 1 6 0 . 4 | 1 6 6 . 8 1 1 6 2 1 . 1 | 1 . 3 | 1 5 . 6 I 1 0 7 . 8 | 1 1 2 . 1 
- J U N . . . 1 7 5 1 9 . 0 | 1 . 3 | 1 4 . 8 I 1 6 1 . 0 | 1 6 6 . 7 1 1 8 2 4 . 0 I 1 . 7 | 1 5 . 5 1 1 0 8 . 6 | 1 1 2 . 5 
—JU L . • . 1 7 5 6 0 . 0 | 0 . 2 | 1 4 . 5 1 1 5 9 . 7 | 1 6 7 . 6 1 1 8 7 8 . 8 # 0 . 5 | 1 5 . 4 I 1 0 8 . 1 | 1 1 3 . 4 
— A U G . . . 1 7 7 5 7 . 2 I 1 . 1 | 1 5 . 8 1 1 5 9 . 9 1 l o 9 . 0 1 2 0 3 9 . 0 | 1 . 3 I 1 7 . 2 I 1 0 8 . 4 | 1 1 4 . 6 
—SE P . . . 1 7 8 6 2 . 2 I 0 . 6 | 1 5 . 4 I 1 5 9 . 0 j 1 6 9 . 9 1 2 1 2 4 . 5 | 0 . 7 1 1 6 . 9 I 1 0 7 . 9 | 1 1 5 . 3 
—OC T . . . 1 7 8 3 7 . 4 | - 0 . 1 | 1 4 . 5 I 1 5 6 . 9 | 1 7 0 . 0 1 2 1 1 7 . 2 » - 0 . 1 1 1 5 . 8 | 1 0 6 . 6 | 1 1 5 . 5 
- N O V . . . 1 8 1 2 9 . 8 | 1 . 6 1 1 5 . 9 1 1 5 7 . 7 | 1 6 8 . 3 1 2 3 2 4 . 7 I 1 . 7 | 1 7 . 1 1 1 0 7 . 2 | 1 1 4 . 4 
—DEC . . . 1 6 2 5 5 . 5 | 0 . 7 I 1 4 . 1 I 1 5 7 . 0 | 1 6 7 . 7 1 2 3 6 9 . 3 | 0 . 4 | 

j 
1 5 . 1 1 1 0 6 . 4 | 

j j 
1 1 3 . 6 

1 9 ? 7 — J A N . . . 
1 

1 8 4 3 4 . 4 I 1 . 0 1 1 3 . 7 1 1 5 6 . 9 | 1 6 7 . 6 1 2 4 6 0 . 9 | 0 . 7 1 1 4 . 9 I 1 0 6 . 1 | 1 1 3 . 3 
— FE tie . . 1 8 6 7 0 . 5 | 1 . 3 I 1 3 . 9 1 1 5 7 . 3 I 1 6 8 . 2 1 2 5 8 1 . 0 I 1 . 0 | 1 5 . 1 | 1 0 6 . 0 | 1 1 3 . 3 
- m a r . . • 1 8 9 3 4 . 5 1 1 . 4 | 1 2 . 2 1 1 5 8 . 0 I 1 6 b . 5 1 2 7 2 0 . 9 I 1 . 1 I 1 3 . 0 1 1 0 6 . 1 | 1 1 3 . 2 
— A P R . • • 1 9 0 9 4 . 4 | 0 . 8 | 1 1 . 4 1 1 5 7 . 7 | l o 9 . 5 1 2 7 9 3 . 0 | 0 . 6 I 1 1 . 5 1 1 0 5 . 6 | 1 1 3 . 5 
—m a y . . . 1 9 3 3 4 . 2 1 1 . 3 | 1 1 . 8 | 1 5 6 . 0 | 1 7 0 . 5 1 2 9 7 5 . 2 | 1 . 4 | 1 1 . 7 I 1 0 6 . 1 | 1 1 4 . 4 
— J U N . . . 1 9 5 1 0 . 4 | 0 . 9 | 1 1 . 4 1 1 5 7 . 7 | 1 7 2 . 3 1 3 0 7 2 . 9 | 0 . 8 | 1 0 . 6 I 1 0 5 . 7 | 1 1 5 . 5 
—JUL * . . 1 9 6 2 5 . 1 | 0 . 6 | 1 1 . 8 1 1 5 6 . 8 1 1 7 3 . 5 1 3 1 6 1 . 6 | 0 . 7 | 1 0 . b I 1 0 5 . 2 1 1 1 6 . 4 
— A U b . . . 1 9 7 2 8 . 3 | 0 . 5 | 1 1 . 1 I 1 5 5 . 7 | 1 7 2 . 7 1 3 2 4 4 . 7 | 0 . 6 | 1 0 . 0 I 1 0 4 . 5 | 1 1 5 . 9 
- S E P . . . 1 9 8 4 4 . 1 | 0 . 6 | 1 1 . 1 | 1 5 4 . 8 | 1 7 1 . 7 1 3 3 1 0 . 9 1 0 . 5 | 9 . 8 | 1 0 3 . 8 | 1 1 5 . 2 
- O C T . . . 1 9 9 5 9 . 4 | 0 . 6 | 1 1 . 9 I 1 5 3 . 9 | 1 6 9 . 4 1 3 4 0 5 . 7 | 0 . 7 | 1 0 . 6 I 1 0 3 . 4 | 1 1 3 . 8 
- N O V . . . 2 0 0 1 7 . 1 | 0 . 3 | 1 0 . 4 1 1 5 2 . 8 | 1 6 7 . 6 1 3 4 3 3 . 3 | 0 . 2 | 9 . 0 | 1 0 2 . 5 | 1 1 2 . 5 
— D E C . . • 2 0 0 4 9 . 3 | 

1 
0 . 2 | 9 . 8 I 1 5 1 . 6 | 1 6 4 . 8 1 3 4 1 9 . 6 | 

j 
- 0 . 1 1 8 . 5 | 1 0 1 . 5 | 

j j 
1 1 0 . 3 

1 9 ? f a — J A N . . . 
1 

2 0 1 2 9 . 6 | 0 . 4 1 9 . 2 I 1 5 1 . 0 I 1 6 2 . 5 1 3 4 7 4 . 0 | 0 . 4 I 6 . 1 | 1 0 1 . 1 I 1 0 8 . 7 
— F E b • . * 2 0 2 1 1 . 1 | 0 . 4 1 8 . 3 I 1 5 0 . 6 | 1 6 1 . 5 1 3 5 0 6 . 8 | 0 . 2 | 7 . 4 1 1 0 0 . 6 | 1 0 7 . 9 
- M A R . . . 2 0 4 2 8 . 9 | 1 . 1 I 7 . 9 I 1 5 1 . 3 | 1 5 9 . 9 1 3 t > 4 4 . 2 | 1 . 0 | 7 . 3 I 1 0 1 . 0 | 1 0 6 . 8 
— A P R . . . 2 0 5 8 2 . 3 | 0 . 8 | 7 . 8 I 1 5 1 . 6 | 1 5 8 . 4 1 3 7 1 8 . 1 | 0 . 5 | 7 . 2 I 1 0 1 . 1 i 1 0 5 . 6 
- M A Y . . . 2 0 8 3 9 . 5 | 1 . 2 | 7 . 8 1 1 5 2 . 9 | 1 5 6 . b 1 3 8 8 8 . 9 I 1 . 2 | 7 . 0 1 1 0 1 . 9 | 1 0 4 . 5 
— J U N . . . 2 1 0 1 2 . 8 | O. t i j 7 . 7 I 1 5 3 . 6 | 1 5 5 . 8 1 4 0 7 0 . 3 1 1 . 3 | 7 . 6 I 1 0 2 . 8 I 1 0 4 . 3 
- J U L . . . 2 1 2 6 4 . 9 | 1 . 2 | 8 . 4 I 1 5 4 . 9 | 1 5 5 . 6 1 4 2 8 7 . 2 1 1 . 5 1 6 . 6 I 1 0 4 . 1 | 1 0 4 . 6 
—AUG..* 2 1 5 7 9 . 6 I 1 . 5 | 9 . 4 I 1 5 6 . 6 1 1 5 6 . 0 1 4 5 5 4 . 3 | 1 . 9 | 9 . 9 I 1 0 5 . 6 | 1 0 5 . 2 
- S E P . . . 2 1 8 7 1 . 9 1 1 . 4 | 1 0 . 2 | 1 5 8 . 0 | 1 5 6 . 8 1 4 8 3 0 . 7 | 1 . 9 | 1 1 . 4 1 1 0 7 . 2 | 1 0 6 . 4 
- O C T . . . 2 2 3 4 9 . 8 | 2 . 2 | 1 2 . 0 | 1 6 0 . 6 1 1 5 6 . 3 1 5 2 5 1 . 4 1 2 . 8 | 1 3 . 8 1 1 0 9 . 6 | 1 0 6 . 6 
—NO V . . . 2 2 . 7 7 1 . 6 1 1 . 9 | 1 3 . 8 I 1 6 2 . 7 | 1 5 6 . 8 1 5 6 3 7 . 9 | 2 . 5 | 1 6 . 4 I 1 1 1 . 8 1 1 0 7 . 7 

NEW LOANS 

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVtRAGE OF END-OP-MONTH D A T A ) . 

"NEW LOANS" ARE COMPUTED AS LOANS MADE LESS RENEWALS. RENEWALS INCLUDE 6UMt NGNAGRICULTURAL LOANS ( S E E NOTE ON PAGE 3 ) . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TABLt 2 1 3 . 1 
PRODUCTION CREDIT ASSOCIATIONS 

RENEWALS AND COLLECTIONS 

RENEWALS COLLECTIONS 

MILLIONS I PERCENTAGE CHANGE I AS PERCENTAGE OF MILLIONS I PERCENTAGE CHANGE | AS P E R -
OF I FROM PREVIOUS OF | FROM PREVIOUS CENTAGE OF 

DOLLARS I I LOANS OUT- LOANS COLLECT. & DOLLARS ( I LOANS OUT-
1 MONTH | YEAR | STANDING* MADE RENEWALS MONTH | YEAR 1 STANDING* 

1 9 7 6 — J A N . • • 7 6 4 . 3 I 8 . 1 | 1 8 . 5 1 7 . 1 4 2 . 6 4 1 . 8 1 0 6 2 . 2 | 4 . 3 | 1 8 . 9 1 9 . 9 
—FEB. . . 7 0 6 . 7 | - 7 . 5 | 1 5 . 4 I 6 . 6 4 4 . 3 4 7 . 7 7 7 5 . 9 I - 2 7 . 0 1 2 8 . 6 1 7 . 2 
—MAR..• 7 6 2 . 2 | 7 . 9 | 2 3 . 3 I 7 . 0 3 9 . 4 4 6 . 7 8 7 1 . 3 1 1 2 . 3 | 5 2 . 1 1 8 . 1 
- A P R . . . 5 7 5 . 2 | - 2 4 . 5 | 9 . 5 1 5 . 2 3 3 . 6 4 0 . 9 8 3 1 . 2 | - 4 . 6 | 1 8 . 7 1 7 . 5 
- M A Y . . . 3 9 1 . 1 | - 3 2 . 0 I 2 . 8 1 3 . 4 2 7 . 7 3 4 . 9 7 3 0 . 7 I - 1 2 . 1 | 1 5 . 0 | 6 . 4 
— J U N • . . 3 0 9 . 0 | - 2 1 . 0 1 1 0 . 0 I 2 . 6 2 1 . 5 2 7 . 2 8 2 8 . 5 | 1 3 . 4 | 2 0 . b 1 7 . 1 
— J U L • • t 2 6 5 . 4 I - 1 4 . 1 | - 4 . 9 I 2 . 2 2 2 . 5 2 6 . 8 7 2 3 . 4 | - 1 2 . 7 1 - 4 . 4 I 6 . 0 
- A U G . . • 2 8 2 . 0 | 6 . 2 | 1 5 . 1 I 2 . 3 2 3 . 9 2 6 . 0 7 6 9 . 8 | 6 . 4 | 4 . 2 I 6 . 3 
- S E P . . . 2 7 3 . 0 | - 3 . 2 | 7 . 7 I 2 . 2 2 3 . 4 2 3 . 4 8 9 2 . 2 | 1 5 . 9 | 0 . 9 1 7 . 2 
- O C T . . . 3 0 6 . 4 | 1 2 . 2 | - 5 . 4 I 2 . 5 2 5 . 3 2 2 . 5 1 0 5 4 . 8 | 1 8 . 2 1 - 2 . 0 I 8 . 6 
- N O V . . . 4 6 2 . 8 | 5 1 . 1 1 2 2 . 5 1 3 . 8 3 1 . 1 2 7 . 6 1 2 1 2 . 4 | 1 4 . 9 | 2 9 . 6 I 1 0 . 0 
- D E C . . . 7 8 8 . 3 | 7 0 . 3 i 1 1 . 5 1 6 . 6 3 6 . 7 4 1 . 0 1 1 3 5 . 8 | - 6 . 3 1 

I 
1 1 . 5 I 9 . 5 

1 9 7 7 — J A N . . . 8 5 1 . 6 | 8 . u | 1 1 . 4 1 7 . 0 4 3 . 1 4 2 . 0 1 1 7 5 . 3 | 3 . 5 | 1 0 . 6 1 9 . 6 
—FEB . . . 8 2 2 . 7 | - 3 . 4 | 1 6 . 4 I 6 . 8 4 5 . 0 4 8 . 4 8 7 5 . 5 | - 2 5 . 5 | 1 2 . 8 1 7 . 2 
—MAR.• • 8 8 6 . 4 I 7 . 7 I 1 6 . 3 1 7 . 2 4 0 . 4 4 6 . 9 1 0 0 4 . 4 | 1 4 . 7 | 1 5 . 3 1 8 . 2 
- A P k . • . 6 6 2 . 9 | - 2 5 . 2 | 1 5 . 2 I 5 . 3 3 5 . 4 4 3 . 4 8 6 5 . 0 | - 1 3 . 9 | 4 . 1 I 6 . 9 
—MAY . . . 4 4 8 . 7 I - 3 2 . 3 | 1 4 . 7 1 3 . 5 2 7 . 2 3 5 . 9 8 0 0 . 8 | - 7 . 4 | 9 . 6 t 6 . 2 
— J U N . . . 3 8 7 . 6 | — 1 3 . 6 | 2 5 . 4 1 2 . 9 2 4 . 0 3 2 . 3 8 1 3 . 7 | 1 . 6 | - 1 . 8 I 6 . 1 
— J U L . . . 2 9 1 . 4 1 - 2 4 . 8 | 9 . 8 1 2 . 1 2 2 . 6 2 9 . 0 7 1 1 . 8 I - 1 2 . 5 | - 1 . 6 1 5 . 2 
- A U G . . . 3 0 2 . 1 | 3 . 7 | 7 . 1 I 2 . 2 2 3 . 6 2 5 . 5 8 8 4 . 4 | 2 4 . 3 | 1 4 . 9 1 6 . 3 
- S E P . . . 3 2 2 . 6 | 6 . 8 | 1 8 . 2 1 2 . 3 2 5 . 1 2 4 . 0 1 0 2 3 . 3 | 1 5 . 7 | 1 4 . 7 I 7 . 2 
—OCT• • • 3 2 6 . 9 | 1 . 3 | 6 . 7 1 2 . 3 2 4 . 7 2 0 . 3 1 2 8 1 . 0 | 2 5 . 2 | 2 1 . 4 1 9 . 1 
- N O V . . . 4 9 2 . 8 | 5 0 . 8 | 6 . 5 1 3 . 6 3 1 . 9 2 6 . 4 1 3 7 2 . 0 | 7 . 1 I 1 3 . 2 1 9 . 9 
— D E C • . . 8 3 4 . 2 I 6 9 . 3 | 5 . 8 I 6 . 2 3 8 . 3 3 6 . 1 1 3 5 6 . 7 | - 1 . 1 | 

1 
1 9 . 5 1 1 0 . 1 

1 9 7 8 — J A N . . . 8 7 7 . 5 ! 5 . 2 | 3 . 0 I 6 . 5 4 2 . 7 3 8 . 5 1 4 0 2 . 0 | 3 . 3 | 1 9 . 3 1 1 0 . 4 
- F E B . • . 8 7 1 . 4 | - 0 . 7 1 5 . 9 I 6 . 6 4 5 . 6 4 6 . 5 1 0 0 1 . 5 | - 2 8 . 6 | 1 4 . 4 1 7 . 6 
—MAR•. . 9 6 6 . 7 | 1 0 . 9 | 9 . 1 | 7 . 3 4 0 . 0 4 3 . 3 1 2 6 5 . 1 | 2 6 . 3 | 2 6 . 0 1 9 . 5 
—AP R . • • 7 4 2 . 5 | - 2 3 . 2 | 1 2 . 0 1 5 . 5 3 6 . 6 4 0 . 7 1 0 8 1 . 4 | - 1 4 . 5 | 2 5 . 0 1 6 . 1 
—MAY . . . 5 3 5 . 1 | - 2 7 . 9 | 1 9 . 3 I 3 . 9 2 8 . 0 3 2 . 8 1 0 9 7 . 5 | 1 . 5 | 3 7 . 0 1 8 . 1 
— J U N • # . 3 7 9 . 4 | - 2 9 . 1 | - 2 . 1 1 2 . 7 2 1 . 2 2 7 . 2 1 0 1 4 . 0 | - 7 . 6 1 2 4 . 6 1 7 . 3 
- J U L . . . 3 2 6 . 6 | - 1 3 . 9 | 1 2 . 1 | 2 . 3 2 1 . 2 2 7 . 0 8 8 3 . 2 | - 1 2 . 9 | 2 4 . 1 1 6 . 2 
—AUG*•. 3 4 9 . 7 | 7 . 1 | 1 5 . 8 I 2 . 4 2 1 . 9 2 4 . 9 1 0 5 4 . 2 | 1 9 . 4 | 1 9 . 2 1 7 . 2 
- S E P . . . 3 3 8 . 4 | - 3 . 2 | 4 . 9 I 2 . 3 2 1 . 5 2 2 . 9 1 1 3 6 . 5 | 7 . 8 1 1 1 . 1 1 7 . 7 
—OCT• • • 3 8 4 . 2 I 1 3 . 5 | 1 7 . 5 I 2 . 6 2 1 . 3 1 9 . 0 1 6 3 6 . 2 | 4 4 . 0 | 2 7 . 7 1 1 0 . 9 
- N O V . . . 5 2 8 . 0 | 3 7 . 4 | 7 . 2 1 3 . 6 2 6 . 8 2 4 . 9 1 5 9 1 . 3 | - 2 . 7 I 1 6 . 0 1 1 0 . 8 

* OUTSTANDING LOANS AT END OF PRECEDING MONTH. 

RENEWALS AND COLLECTIONS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON PAGE 3 ) . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TABLfc 2 1 3 . 3 
PRODUCTION C R t D l T ASSOCIATIONS 

RENEWALS AND COLLECTIONS 
TWELVE—MliNTH MOVING TOTAL 

RENEWALS 

MILLIONS | PERCENTAGE CHANGE AS PERCENTAGE OF | MILLIONS 1 PERCENTAGE CHANGE AS P E R -
OF | FROM PREVIOUS OF | FROM PREVIOUS CENTAGE OF 

DOLLARS I LOANS OUT- LOANS COLLECT. 11 DOLLARS 1 LOANS OUT-
MONTH | YEAR STANDING* MADE RENEWALS | MONTH 1 YEAR STANDING* 

1 9 7 6 — J A N . * • | 5 3 6 8 . 1 | 2 . 3 | 2 0 . 1 5 1 . 6 3 3 . 1 3 5 . 7 | 9 6 7 0 . 4 | 1 . 8 | 1 6 . 4 9 3 . 0 
- F E b . . . | 5 4 o 2 . 3 | 1 . 8 | 1 8 . 6 5 2 . 0 3 3 . 3 3 5 . 7 | 9 8 4 3 . 1 | 1 . 8 i 2 0 . 4 9 3 . 7 
—MAR. . * | 5 6 0 6 . 3 | 2 . 6 1 1 8 . 2 5 2 . 9 3 3 . 2 3 5 . b 1 1 0 1 4 1 . 5 # 3 . 0 | 2 4 . 6 9 5 . 8 
— A P R . . . | 5 6 5 6 . 1 1 0 . 9 | 1 6 . 2 5 3 . 0 3 3 . 0 3 5 . 5 | 1 0 2 7 2 . 2 | 1 . 3 1 2 4 . 6 9 6 . 2 
- M A Y . . . | 5 6 6 6 . 9 1 0 . 2 1 1 4 . 4 5 2 . 6 3 2 . 8 3 5 . 3 | 1 0 3 6 7 . 2 | 0 . 9 | 2 4 . 1 9 6 . 2 
- J U N . . . I 5 6 9 5 . 0 | 0 . 5 j 1 3 . 5 5 2 . 3 3 ^ . 5 3 5 . 1 | 1 0 5 0 9 . 8 | 1 . 4 | 2 2 . 7 9 6 . 6 
- J U L . . . I 5 6 & 1 . 2 j - 0 . 2 | 1 2 . 6 5 1 . 7 3 2 . 4 3 5 . 2 1 1 0 4 7 6 . 7 | - 0 . 3 1 2 0 . 2 9 5 . 3 
— A U G . . . | 5 7 1 8 . 3 1 0 . 7 | 1 2 . 7 51 . 5 3 2 . 2 3 5 . 2 | 1 0 5 0 7 . 8 | 0 . 3 | 1 9 , 2 9 4 . 6 
— S E P . . . | 5 7 3 7 . 7 j 0 . 3 1 1 2 . 6 5 1 . 1 3 2 . 1 3 5 . 3 | 1 0 5 1 6 . 1 | 0 . 1 # 1 6 . 1 9 3 . 6 
-GC 7 . . . 1 5 7 2 0 . 3 | - 0 . 3 | 1 1 . 8 5 0 . 3 3 2 . 1 3 5 . 3 1 1 0 4 9 4 . 3 | - 0 . 2 | 1 4 . 0 9 2 . 3 
- N O V . . . | 5 6 0 5 . 1 | 1 . 5 1 1 3 . 4 5 0 . 5 3 2 . 0 3 5 . 0 1 1 0 7 7 1 . 0 | 2 . 6 | 1 5 . 8 9 3 . 7 
—DEC . . . | 5 8 6 6 . 3 | 1 . 4 | 

| 
1 2 . 1 5 0 . 6 3 ^ . 2 3 5 . 1 1 1 0 8 8 8 . 2 1 1 . 1 1 1 4 . 6 9 3 . 7 

1 9 7 7 - J A N . . . | 5 9 7 3 . 6 | 1 . 5 | 1 1 . 3 5 0 . 9 j , 2 . 4 3 5 . 2 | 1 1 0 0 1 . 2 | 
1 

1 . 0 I 1 3 . 6 9 3 . 7 
— F E B . . . | 6 0 8 9 . 5 | 1 . 9 | 1 1 . 5 5 1 . 3 3 V . 6 3 5 . 4 | 1 1 1 0 0 . d | 0 . 9 | 1 2 . 6 9 3 . 6 
—M A R . . . j o 2 1 3 . 6 | 2 . 0 1 1 0 . 8 5 1 . 8 3 2 . 6 3 5 . 6 | 1 1 2 3 3 . 9 | 1 . 2 1 1 0 . 8 9 3 . 7 
- A P R . . . | 6 3 0 1 . 4 | 1 . 4 | 1 1 . 4 5 2 . 0 3 3 . 0 3 5 . 9 | 1 1 2 6 7 . 7 | 0 . 3 | 9 . 7 9 3 . 1 
- M A Y . . . j 6 3 5 8 . 9 1 0 . 9 I 1 2 . 2 5 2 . 0 3 2 . 9 3 5 . 9 | 1 1 3 3 7 . 8 1 0 . 6 1 9 . 4 9 2 . 7 
- J U N . . . j 6 4 3 7 . 5 | 1 . 2 | 1 3 . 0 5 2 . 0 3 3 . 0 3 6 . 2 | 1 1 3 2 3 . 1 | - 0 . 1 | 7 . 7 9 1 . 5 
- J U L . . . | 6 4 6 3 . 5 | 0 . 4 | 1 3 . 8 5 1 . 6 3 2 . 9 3 6 . 4 | 1 1 3 1 1 . 5 | - 0 . 1 # 8 . 0 9 0 . 4 
— A U G . . . | 6 4 8 3 . 6 | 0 . 3 | 1 3 . 4 5 1 . 2 3 2 . 9 3 6 . 2 I 1 1 4 2 6 . 1 1 1 . 0 | 8 . 7 9 0 . 2 
—S£ P . . . | 6 5 3 3 . 2 | 0 . 8 | 1 3 . 9 5 1 . 0 3 2 . 9 3 6 . 1 | 1 1 5 5 7 . 3 1 1 . 1 1 9 . 9 9 0 . 1 
- O C T . . . | 6 5 5 3 . 8 | 0 . ^ | 1 4 . 6 5 0 . 5 3 2 . 8 3 5 . 7 | 1 1 7 8 3 . 4 | 2 . 0 | 1 2 . 3 9 0 . 9 
- N U V . . . 1 6 5 8 3 . 6 | 0 . 5 | 1 3 . 4 5 0 . 3 3 2 . 9 3 5 . 5 | 1 1 9 4 2 . 9 | 1 . 4 | 1 0 . 9 9 1 . 2 
- D E C . . . | 6 6 2 9 . 7 | 0 . 7 | 

| 
1 2 . 6 5 0 . 1 3 3 . 1 3 5 . 3 | 1 2 1 6 3 . 9 | 1 . 8 | 1 1 . 7 9 2 . 0 

1 9 7 8 — J A N . . • | 6 6 5 5 . 6 | 0 . 4 | 1 1 . 4 4 9 . 9 3 3 . 1 3 4 . 9 | 1 2 3 9 0 . 6 | 
i 

1 . 9 1 1 2 . 6 9 3 . 0 
- F E b . » . | 6 7 0 4 . 3 | 0 . 7 i 1 0 . 1 5 0 . 0 3 3 . 2 3 4 . 9 | 1 2 5 1 6 . 7 | 1 . 0 | 1 2 . 8 9 3 . 3 
— M A R . . . | 6 7 6 4 . 7 | 1 . 2 | 9 . 2 5 0 . 2 3 3 . 2 3 4 . 7 | 1 2 7 7 7 . 4 | 2 . 1 I 1 3 . 7 9 4 . 6 
-APR . . . 1 6 8 6 4 . 2 | 1 . 2 | 8 . 9 5 0 . 6 3 3 . 4 3 4 . 6 1 1 2 9 9 3 . 9 1 1 . 7 1 1 5 . 3 9 5 . 7 
- M A Y . . . 1 6 9 5 0 . 6 | 1 . 3 | 9 . 3 5 1 . 0 3 3 . 4 3 4 . 3 I 1 3 2 9 0 . 6 | 2 . 3 | 1 7 . 2 9 7 . 5 
— J U N . . • | 6 9 4 2 . 5 | - 0 . 1 | 7 . 8 5 0 . 7 3 3 . 0 3 4 . 0 1 1 3 4 9 0 . 8 | 1 . 5 | 1 9 . 1 9 8 . 6 
- J U L . . . j 6 9 7 7 . 7 | 0 . 5 t 8 . 0 5 0 . 8 3 2 . 6 3 3 . 8 | 1 3 6 6 2 . 2 | 1 . 3 | 2 0 . b 9 9 . 5 
— A U G . . . | 7 0 2 5 . 4 | 0 . 7 | 8 . 4 5 1 . 0 3 2 . 6 3 3 . 7 | 1 3 8 3 2 . 0 1 1 . 2 1 2 1 . 1 1 0 0 . 4 
- S E P . . . I 7 0 4 1 . 2 | 0 . 2 | 7 . 8 5 0 . 9 3 2 . 2 3 3 . 6 | 1 3 9 4 5 . 2 | O . t i | 2 0 . 7 1 0 0 . 8 
- O C T . . . | 7 0 9 8 . 5 | 0 . 8 1 8 . 3 5 1 . 0 3 1 . o 3 3 . 2 I 1 4 3 0 0 . 4 | 2 . 5 | 2 1 . 4 1 0 2 . 8 
—NOV . . . | 7 1 3 3 . 7 | 0 . 5 | 8 . 4 5 1 . 0 3 1 . 3 3 2 . 9 | 1 4 5 1 9 . 7 1 1 . 5 | 2 1 . 6 1 0 3 . 8 

COLLECTIONS 

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OP-MONTH DATA), 

RENEWALS AND COLLECTIONS INCLUDE SOME NONAGRlLULTUkAL LOANS (S t f c NOTE ON PAGE 3 ) . Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



AGRICULTURAL FINANCE OA TAbOOK—MONTHLY SERIES DECEMBER 1 9 7 6 

2 2 0 FEDERAL LAND BANKS (AGRICULTURAL LOANS) 

2 2 1 LOANS OUTSTANDING 

2 2 1 . 1 A C T U A L . . . . 

2 2 2 LOANS CLOSED 

2 2 2 . X ACTUAL . . . 1 2 
2 2 2 . 3 12-MONTh MOVING TOTAL . . . . . 1 3 

2 2 3 NEW MONEY LOANED 

2 2 3 . 1 ACTUAL 
2 2 3 . 3 12-MONTH MOVING TOTAL 15 

2 2 4 REFINANCING AND REPAYMENTS 

2 2 4 . 1 ACTUAL 
2 2 4 . 3 12-MONTH MOVING TOTAL 

SOURCE: "FEDtRAL LAND BANKS—SUMMARY OF SELECTED MONTHLY LOAN D A T A , " 
TECHNICAL SERVICES D I V I S I O N , FARM CREDIT ADMINISTRATION. 

DATA IN THIS SECTION ARE OBTAINED FROM TIMELY MONTHLY REPORTS WHICH ARE NOT 
REVISED TO REFLECT ANY SUBSEQUENT CHANGES OR CORRECTIONS. I F ONLY YEAR-END 
DATA ON OUTSTANDING LOAN VOLUME ARE REQUIRED, USE THE S E R I E S IN SECTION 1 0 0 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TABLE 2_ . 1 

I AMOUNT 
I 
| MILLIONS OF DOLLARS 
I 
| OUT- | CHANGE FROM PREVIOUS 
I STANDING I 
I I MONTH | YEAR 

1 9 7 6 - J A N . . . I 1 6 1 8 9 . 9 | 1 7 6 . 1 | * 5 3 3 . 7 
- F E B . . . | 1 6 3 6 9 . 6 | 1 7 9 . 7 | 2 4 8 9 . 9 
- M A R . . . | 1 6 6 9 9 . 9 | 3 3 0 . 3 | 2 5 2 0 . 7 
- A P R . . . | 1 6 9 4 6 . 2 | 2 4 6 . 4 | 2 5 0 5 . 2 
- M A Y . . . | 1 7 1 5 9 . 6 | 2 1 3 . 3 | 2 4 6 6 . 7 
- J U N . . . I 1 7 4 0 3 . 2 | 2 4 3 . 6 | 2 4 6 4 . 9 
- J U L . . . | 1 7 6 2 2 . 7 | 2 1 9 . 5 | 2 4 7 7 . 9 
- A U G . . . | 1 7 8 0 6 . 2 I 1 8 3 . 5 ( 2 4 7 3 . 6 
- S E P . . . | 1 7 9 8 2 . 2 | 1 7 6 . 0 | 2 4 6 4 . 3 
- O C T . . . ! 1 8 1 4 7 . 7 | 1 6 5 . 5 | 2 4 3 6 . 0 
- N O V . . . | 1 8 3 2 0 . 3 | 1 7 2 . 6 | 2 4 8 3 . 1 
- D E C . . . | 1 8 5 2 4 . 2 | 2 0 3 . 9 | 2 5 1 0 . 4 

I I I 
1 9 7 7 - J A N . . . 1 1 6 6 9 2 . 7 I 1 6 6 . 5 | 2 5 0 2 . 6 

- F E B . . . | 1 8 9 2 1 . 9 | 2 2 9 . 2 | 2 5 5 2 . 3 
- M A R . 1 9 3 3 0 . 8 | 4 0 9 . 0 | 2 6 3 1 . 0 
- A P R . . . | 1 9 6 2 5 . 0 | 2 9 4 . 2 | 2 6 7 8 . 8 
- M A Y . . . | 1 9 9 1 6 . 8 | 2 9 1 . 8 | 2 7 5 7 . 3 
- J U N . . . I 2 0 1 9 0 . 2 | 2 7 3 . 4 | 2 7 8 7 . 0 
- J U L . . . | 2 0 4 4 0 . 8 | 2 5 0 . 6 | 2 8 1 8 . 1 
- A U G . . . | 2 0 6 5 8 . 0 | 2 1 7 . 2 | 2 8 5 1 . 8 
- S E P . . . | 2 0 8 7 3 . 7 | 2 1 5 . 7 | Z 8 9 1 . 5 
- O C T . . . | 2 1 0 5 7 . 0 | 1 8 3 . 3 | 2 9 0 9 . 3 
- N O V . . . | 2 1 2 5 8 . 2 | 2 0 1 . 2 | 2 9 3 6 . 0 
- D E C . . . | 2 1 4 6 4 . 9 I 2 0 6 . 6 | <1940.7 

I I I 
1 9 7 b — J A N . . . | 2 1 6 7 2 . 2 | 2 0 7 . 3 | 2 9 7 9 . 5 

- F E B . . . | 2 1 8 9 5 . 7 | 2 2 3 . 5 | 2 9 7 3 . 8 
- M A R . . . | 2 2 2 3 4 . 1 | 3 3 b . 4 | 2 9 0 3 . 3 
- A P R . . . | 2 2 4 8 0 . 7 | 2 4 6 . 6 | 2 8 5 5 . 7 
- M A Y . . . | 2 2 8 0 6 . 7 I 3 2 6 . 0 | 2 d 8 9 . 9 
- J U N . . . I 2 3 1 3 0 . 7 I 3 2 4 . 0 | 2 9 4 0 . 4 
- J U L . . . | 2 3 3 9 4 . 6 | 2 6 3 . 9 | 2 9 5 3 . 7 
- A U G . . . | 2 3 6 7 7 . 6 | 2 8 3 . 0 | 3 0 1 9 . 6 
- S E P . . . ( 2 3 9 3 8 . 7 | 2 6 1 . 1 | ^ 0 6 4 . 9 
- O C T . . . | 2 4 2 1 0 . 9 | 2 7 2 . 3 | 3 1 5 3 . 9 
- N O V . . . | 2 4 4 6 0 . 6 | 2 4 9 . 8 | 3 2 0 2 . 5 

FEDERAL LAND BANKS 
LOANS OUTSTANDING 

(END OF MONTH) 

PERCENTAGE CHANGE 
FROM PREVIOUS 

YEAR 

18.6 
1 7 . 9 
1 7 . 8 
1 7 . 3 
16.8 
1 6 . 5 
1 6 . 4 
16.1 
1 5 . 9 
1 5 . 5 
1 5 . 7 
1 5 . 7 

1 5 . 5 
1 5 . 6 
1 5 . 6 
1 5 . 8 
16.1 
16.0 
16.0 
16 .0 
16.1 
16 .0 
16 .0 
1 5 . 9 

1 5 . 9 
1 5 . 7 
1 5 . 0 
1 4 . 6 
1 4 . 5 
1 4 . 6 
1 4 . 5 
1 4 . 6 
1 4 . 7 
1 5 . 0 
1 5 . 1 

NUMBER 

THOUSANDS 

4 4 3 . 2 
4 4 3 . 7 
4 4 5 . 1 
4 4 6 . 0 
4 4 7 . 0 
4 4 8 . 2 
4 4 9 . 0 
4 4 9 . 9 
4 5 0 . 4 
4 5 0 . 7 
4 5 0 . 6 
4 5 0 . 8 

4 5 0 . 9 
4 5 1 . 5 
4 5 2 . 9 
4 5 3 . 8 
4 5 4 . 8 
4 5 6 . 0 
4 5 7 . 0 
4 5 7 . 8 
4 5 8 . 6 
4 5 9 . 1 
4 5 9 . 3 
4 5 9 . 5 

4 5 9 . 8 
4 6 0 . 4 
4 6 1 . 3 
4 6 1 . 8 
4 0 3 . 1 
4 6 4 . 6 
4 6 5 . 8 
4 6 7 . 2 
4 6 8 . 4 
4 6 9 . 5 
4 7 0 . 3 

PERCENTAGE 
CHANGE 

FROM LAST 
YEAR 

3 . 1 
2.8 
2 . 7 
2 . 5 
2 . 3 
2.2 
2.1 
2.0 
1 . 9 
1 . 9 
1.8 
1.8 

1 . 7 
1.8 
1.8 
1.8 
1 . 7 
1.8 
1.8 
1.8 
1.8 
1 . 9 
1 . 9 
1 . 9 

2.0 
2.0 
1 . 9 
1.8 
1.8 
1 . 9 
1 . 9 
2.1 
2 .1 
2 . 3 
2 . 4 

AVERAGE S I Z E 

DOLLARS 

3 6 5 3 3 . 
3 6 8 9 5 . 
3 7 5 2 2 . 
3 7 9 9 8 . 
3 8 3 8 9 . 
3 8 8 3 2 . 
3 9 2 4 6 . 
3 9 5 8 1 . 
3 9 9 2 4 . 
4 0 2 6 7 . 
4 0 6 6 2 . 
4 1 0 6 8 . 

4 1 4 5 7 . 
4 1 9 0 9 . 
4 2 6 8 4 . 
4 3 2 4 3 . 
4 3 7 9 2 . 
4 4 2 7 3 . 
4 4 7 3 2 . 
4 5 1 2 4 . 
4 5 5 1 9 . 
4 5 8 6 8 . 
4 6 2 8 9 . 
4 6 7 1 1 . 

4 7 1 3 6 . 
4 7 5 5 9 . 
4 8 1 9 3 . 
4 8 6 8 0 . 
4 9 2 4 7 . 
4 9 7 8 7 . 
5 0 2 2 5 . 
5 0 6 7 7 . 
5 1 1 0 4 . 
5 1 5 6 4 . 
5 2 0 1 0 . 

PERCENTAGE 
CHANGE 

FROM LAST 
YEAR 
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TABLE 2 2 2 . 1 

FEDERAL LAND BANKS 
LOANS CLOSED 

I 
I M I L L I O N S 
I OF 
I DOLLARS 

1 9 7 6 — J A N . . . 3 9 2 . 9 t 4 . 8 1 - 1 . 3 
- F E B . . . 3 4 6 . 8 » - 1 1 . 7 1 - 0 . 1 
- M A R . . . 5 2 7 . 6 1 5 2 . 1 | 2 0 . 1 
- A P R . . . | 4 3 6 . 4 1 - 1 7 . 3 » 1 0 . 0 
- M A Y . . . I 3 6 3 . 7 | - 1 6 . 7 j - 4 . 1 
- J U N . . . I 4 0 5 . 0 1 1 1 . 4 1 8 . 7 
- J U L . • . | 3 6 7 . 1 | - 9 . 4 | 1 0 . 9 
- A U G . . . j 3 2 0 . 7 1 - 1 2 . 6 | 1 1 . 2 
- S E P . . . | 3 2 3 . 2 | 0 . 8 | 4 . 1 
- O C T . . . I 3 1 3 . 6 | - 3 . 0 I - 1 . 9 
- N O V . . . ! 3 5 0 . 6 1 1 1 . 8 | 3 3 . 7 
- D E C . . . I 

| 
4 3 7 . 6 | 2 4 . 8 1 1 6 . 7 

1 9 7 7 - J A N . . • | 4 6 3 . 7 1 
i 

6 . 0 1 1 8 . 0 
- F E B . . . ) 4 2 9 . 5 1 - 7 . 4 ! 2 3 . 8 
- M A R . . . j 6 7 9 . 0 1 5 8 . 1 | 2 8 . 7 
- A P R . . . | 5 2 1 . 3 ! - 2 3 . 2 | 1 9 . 4 
- m a y . . . | 5 1 8 . 3 ! — 0 . 6 i 4 2 . 5 
- J U N . . . I 5 0 6 . 0 1 - 2 . 4 i 2 4 . 9 
- J U L . . . | 4 9 2 . 2 i - 2 . 7 | 3 4 . 1 
- A U G . . . | 4 0 2 . 9 * - 1 8 . 2 1 2 5 . 6 
- S E P . . . j 3 7 9 . 8 ! - 5 . 7 | 1 7 . 5 
- C C T . . . J 3 5 8 . 6 | - 5 . 6 1 1 4 . 4 
- N O V . . . I 4 1 8 . 9 | 1 6 . 8 | 1 9 . 5 
- D E C . . . I 

j 
4 4 8 . 9 1 7 . 2 I 2 . 6 

1 9 7 8 — J A N . . . | 5 0 2 . 7 | 
I 

1 2 . 0 1 8 . 4 
- F E B . . . I 4 3 3 . 0 1 - 1 3 . 9 | 0 . 8 
- M A R . . . ) 6 1 8 . 9 | 4 2 . 9 ! —8 . 8 
- A P R . . . | 4 9 2 . 1 1 - 2 0 . 5 1 —5 . 6 
— M A Y . . . | 5 7 0 . 7 | 1 6 . 0 | 1 0 . 1 
- J U N . . . I 5 5 9 . 7 | - 1 . 9 | 1 0 . 6 
- J U L . . . I 4 6 1 . 9 1 - 1 7 . 5 1 —6 . 2 
- A U G . . . I 4 8 0 . 7 | 4 . 1 | 1 9 . 3 
- S E P . . . I 4 5 4 . 9 1 - 5 . 4 | 1 9 . 8 
- O C T . . . I 4 6 5 . 9 | 6 . 8 | 3 5 . 5 
- N O V . . . ! 4 7 0 . 3 | - 3 . 2 1 1 2 . 3 

OUTSTANDING LOANS AT END OF PRECEDING MONTH 

AMOUNT 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH YEAR 

NUMbER 

THOUSANDS 
PERCENTAGE 

CHANGE 
FROM LAST 

YEAR 

AVERAGE S I Z E 

DOLLARS 

4 . 8 1 - 1 3 . 3 8 1 5 8 6 . I 1 3 . 8 
4 . 5 i - l c . 6 7 7 6 4 5 . 1 1 4 . 3 
6 . 4 ! 1 1 . 2 8 2 7 3 6 . J 8 . 0 
5 . 4 1 —2 . 6 8 1 1 6 6 . 1 1 3 . 0 
4 . 9 1 - 6 . 3 7 4 5 4 6 . ! 4 . 6 
5 . 2 | 0 . 9 7 8 2 6 5 . | 7 . 7 
4 . 5 1 — 6 . 2 8 2 3 5 7 . | 1 8 . 3 
4 . 4 1 9 . 0 7 3 4 5 7 . | 2 . 0 
4 . 2 | - 3 . 0 7 7 5 7 2 . 1 7 . 3 
4 . 1 | - 7 . 1 7 6 5 3 4 . | 5 . 7 
4 . 5 ! 2 0 . 0 7 8 5 1 1 . t 1 1 . 4 
5 . 0 ! 

j 
1 . 0 8 6 6 9 9 . | 1 5 . 6 

4 . 9 | 2 . 4 9 4 0 5 8 . | 1 5 . 3 
4 . 7 ! 5 . 6 9 1 0 1 3 . 1 1 7 . 2 
6 . 8 1 6 . 6 9 9 8 3 3 . | 2 0 . 7 
5 . 6 1 4 . 6 9 2 6 4 0 . | 1 4 . 1 
5 . 8 1 1 9 . 0 8 9 2 7 3 . | 1 9 . 8 
5 . 9 | 1 3 . 4 8 6 2 3 3 . | 1 0 . 2 
4 . 8 | 7 . 3 1 0 2 8 8 8 . | 2 4 . 9 
4 . 8 1 1 0 . 1 8 3 7 9 2 . ! 1 4 . 1 
4 . 5 1 7 . 0 8 5 2 0 3 . ! 9 . 8 
4 . 4 | 6 . 4 8 2 2 4 0 . | 7 . 5 
4 . 8 1 8 . 5 8 6 4 4 2 . 1 1 0 . 1 
5 . 0 1 

j 
- 0 . 9 8 9 7 2 9 . | 3 . 5 

4 . 9 | - 0 . 2 
1 

1 0 2 1 8 7 . | 8 . 6 
4 . 5 | - 4 . 7 9 6 3 3 4 . 1 5 . 8 
5 . 9 | - 1 3 . 3 1 0 4 9 2 1 . i 5 . 1 
4 . 9 | - 1 2 . 8 1 0 0 2 5 5 . | 8 . 2 
5 . 9 1 1 . 2 9 7 1 6 4 . | d . 8 
5 . 9 1 0 . 5 9 4 9 0 0 . | 1 0 . 1 
4 . 8 | 1 . 3 9 5 2 7 2 . 1 - 7 . 4 
5 . 3 1 1 0 . 9 9 0 1 3 0 . ! 7 . 6 
4 . 7 i 4 . 4 9 7 7 4 4 . | 1 4 . 7 
5 . 2 | 1 9 . 9 9 2 9 1 8 . | 1 3 . 0 
5 . 2 ! 6 . 5 9 1 0 8 7 . | 5 . 4 

PERCENTAGE 
CHANGE 

FROM LAST 
YEAR 

AS PERCENTAGE OF 

LOANS 
O U T -

STANDING* 

2 . 5 
2.1 
3 . 2 
2.6 
2.1 
2 . 4 
2.1 
1.8 
1.8 
1 . 7 
1 . 9 
2 . 4 

2 . 5 
2 . 3 
3 . 6 
2 . 7 
2.6 
2 . 5 
2 . 4 
2.0 
1.8 
1 . 7 
2.0 
2.1 

2 . 3 
2.0 
2.8 
2.2 
2 . 5 
2 . 5 
2.0 
2.1 
1 . 9 
2.0 
1 . 9 
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TABLE 2 2 2 . 3 
FEDERAL LAND BANKS 

LUANS CLOSED 
TWELVE-MONTH MOVING TOTAL 

AMOUNT NUMBER | AVERAGE S I Z E | AS PERC 

MILLIONS I PERCENTAGE CHANGE PERCENTAGE! I PERCENTAGE| LOANS 
OF | FROM PREVIOUS THOUSANDS CHANGE | DOLLARS I CHANGE 1 OUT-

DOLLARS I FROM LAST! I FROM LAST! STANDING* 
MONTH | YEAR YEAR 1 1 YEAR | 

1 9 7 6 — J A N . . • 4 2 1 4 . 4 | - 0 . 1 | 5 . 2 5 7 . 8 - 7 . 9 | 7 2 8 6 6 . 1 1 4 . 3 | 2 8 . 2 
- F t b . . . 4 2 1 4 . 2 | - 0 . 0 I 2 . 8 5 7 . 2 - 9 . 6 | 7 3 7 0 1 . I 1 4 . 1 | 2 7 . 8 
—MAR. . . 4 3 0 2 . 4 | 2 . 1 | 2 . 6 5 7 . 8 - 9 . 2 | 7 4 4 1 2 . 1 1 2 . 9 | 2 d . 0 
—APR . . . 4 3 4 2 . 1 | 0 . 9 | 2 . 2 5 7 . 7 - 9 . 1 1 7 5 2 8 8 . 1 1 2 . 5 1 2 7 . 9 
- m a y . . . 4 3 2 6 . 7 j - 0 . 4 | 1 . 5 5 7 . 2 - 9 . 2 | 7 5 6 0 0 . t 1 1 . 7 | 2 7 . 4 
— JUN. . * 4 3 5 9 . 2 t 0 . 6 | 1 . 4 5 7 . 3 - 8 . 8 1 7 6 1 0 5 . 1 1 1 . 2 I 2 7 . 3 
- J U L . . . 4 3 9 b . 3 | 0 . 8 | 3 . 3 5 7 . 0 - 6 . 4 | 7 7 1 3 6 . 1 1 2 . 7 I 2 7 . 1 
— A U G . . . 4 4 2 7 . 6 | 0 . 7 | 5 . 0 5 7 . 3 - 5 . 3 I 7 7 2 1 2 . 1 1 0 . 9 » 2 7 . 0 
- S E P . . . 4 4 4 0 . 2 | O . a | 5 . 2 5 7 . 2 - 4 . 8 | 7 7 6 0 8 . 1 1 0 . 5 1 2 6 . 7 
- O C T . . . 4 4 3 4 . 2 I - 0 . 1 I 5 . 0 5 6 . 9 - 4 . 5 | 7 7 9 3 2 . I 1 0 . 0 | 2 6 . 4 
—NO V. . . 4 5 2 2 . 5 | 2 . 0 | 8 . 2 5 7 . 6 —1 . 6 | 7 8 4 5 9 . 1 9 . 9 | 2 6 . 6 
—DEC . . . 4 5 6 5 . 3 | 1 . 4 | 

i 
8 . 7 5 7 . 7 - 1 . 5 | 7 9 4 6 0 . I 1 0 . 3 | 2 6 . 6 

1 9 7 7 — J A N . . . 4 o5 6 . 1 1 1 . 5 | 1 0 . 5 5 7 . 8 - 0 . 0 | 8 0 5 4 8 . 1 1 0 . 5 | 2 6 . 7 
— F E b . . . 4 7 3 8 . 7 | 1 . 8 | 1 2 . 4 5 8 . 1 1 . 5 | 8 1 6 2 2 . 1 1 0 . 7 | 2 6 . 9 
—MAR. . . 4 6 9 0 . 1 | 3 . 2 | 1 3 . 7 5 8 . 5 1 . 1 I 6 3 6 1 9 . 1 1 2 . 4 1 2 7 . 4 
- A P R . . . 4 9 7 5 . 0 I 1 . 7 | 1 4 . 6 5 8 . 7 1 . 8 | 6 4 7 0 7 . 1 1 2 . 5 1 2 7 . 5 
- M A Y . . . 5 1 2 9 . 6 | 3 . 1 | 1 8 . 6 5 9 . 7 4 . 2 | 8 5 9 6 3 . 1 1 3 . 7 | 2 8 . 0 

Jl)M . . . 5 2 3 0 . 6 1 d.O | 2 0 . 0 6 0 . 4 5 . 4 j 6 6 6 6 9 . 1 1 3 . 9 | 2 6 . 2 
- J U L . . . 5 3 5 5 . 7 | 2 . 4 j 2 1 . 9 6 0 . 7 6 . 5 | 8 8 2 6 4 . t 1 4 . 4 | 2 8 . 6 
- A U G . . . 5 4 3 7 . 9 | 1 . 5 | 2 2 . 8 6 1 . 1 6 . 6 | 6 6 9 7 0 . 1 1 5 . 2 I 2 8 . 6 
- S E P . . . 5 4 9 4 . 4 | 1 . 0 | 2 3 . 7 6 1 . 4 7 . 3 | 8 9 4 7 0 . 1 1 5 . 3 | 2 6 . 6 
-OCT . . . 5 5 3 9 . 4 | O . o | 2 4 . 9 6 1 . 7 6 . 4 1 8 9 8 1 9 . 1 1 5 . 3 I 2 6 . 5 
- N O V . . . 5 6 0 7 . 7 | 1 . 2 | 2 4 . 0 6 2 . 1 7 . 7 | 9 0 3 6 9 . 1 1 5 . 2 | 2 8 . 4 
- D E C . . . 5 6 1 9 . 1 | 0 . 2 | 2 2 . 5 6 2 . 0 7 . 5 | 9 0 6 1 6 . 1 1 4 . 0 | 2 6 . 2 

1 9 7 6 - J A N . . . 5 6 5 8 . 0 | 0 . 7 | 2 1 . 5 6 2 . 0 7 . 3 | 912t>0 . I 1 3 . 3 | 2 o . 0 
—FE b . . . 5 6 6 1 . 6 1 0 . 1 | 1 9 . 5 O l eti 6 . 4 1 9 1 6 4 8 . 1 1 2 . 3 | 2 7 . 7 
-MAR . . . 5 6 0 1 . 5 | - 1 . 1 | 1 4 . 5 6 0 . 9 4 . 1 | 9 2 0 2 0 . I 1 0 . 0 1 2 7 . 1 
—APR . . . 5 5 7 2 . 3 | - 0 . 5 | 1 2 . U 6 0 . 2 2 . 4 | 9 2 o 3 4 . | 9 . 4 j 2 6 . 6 
- M A Y . . . 5 6 2 4 . 7 1 0 . 9 | 9 . 7 6 0 . 2 0 . 9 i 9 3 4 0 0 . 1 6 . 6 j 2 6 . 6 
— J U N . . . 5 6 7 8 . 4 | 1 . 0 1 8 . 6 6 0 . 3 - 0 . 2 | 9 4 2 4 5 . 1 6 . 7 | 2 6 . 5 
- J U L . . . 5 6 4 8 . 1 | - 0 . 5 | 5 . 5 6 0 . 3 - 0 . 6 I 9 3 6 4 2 . 1 6 . 1 | 2 6 . 1 
—AUG . . . 5 7 2 5 . 9 | 1 . 4 | 5 . 3 6 0 . 6 - 0 . 5 | 9 4 1 1 2 . 1 5 . 8 1 2 6 . 1 
— SE P . . . 5 6 0 1 . 0 I 1 . 3 | 5 . 6 6 1 . 0 — 0 . 6 | 9 5 0 4 0 . 1 6 . 2 I 2 6 . 2 
—OCT . . . 5 9 2 8 . 2 1 2 . 2 | 7 . 0 6 1 . 9 0 . 4 | 9 5 7 6 2 . I 6 . 6 | 2 6 . 4 
- N O V . . . 5 9 7 9 . 6 | 0 . 9 | 6 . 6 6 2 . 2 0 . 3 j 9 6 1 0 0 . 1 b . 3 | 2 6 . 4 

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE UK END-UP-MONTH DATA) . 
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TABLE 2 2 3 . 1 
FEDERAL LAND BANKS 

NEW MONEY LOANED 

MILLIONS 1 PERCENTAGE CHANGE 1 AS PERC 
OF | FROM PREVIOUS 

DOLLARS I (LOANS OUT-
1 MONTH | YEAR | STANDING* 

1 9 7 6 — J A N # • . 3 2 5 . 0 | 4 . 2 | - 2 . 8 I 2 . 0 
- F E B . . . 2 8 2 . 5 | - 1 3 . 1 I - 1 . 8 1 1 . 7 
—MAR.*. 4 4 0 . 7 | 5 6 . 0 1 1 9 . 9 I 2 . 7 
- A P R . . . 3 4 7 . 3 | - 2 1 . Z | 6 . 7 I 2 . 1 
-MA Y . . . 2 9 4 . 3 1 - 1 5 . 3 1 - 6 . 5 1 1 . 7 
- J U N . . . 3 2 4 . 2 | 1 0 . 2 | 5 . 9 1 1 . 9 
—JUL . . . 2 9 8 . 3 | - 6 . 0 | 1 0 . 4 1 1 . 7 
— A U G . . . 2 5 6 . 1 1 - 1 4 . 1 1 6 . 3 I 1 . 5 
- S E P . . . 2 5 5 . 4 I - 0 . 3 | 2 . 7 1 1 . 4 
—OC T . . . 2 4 7 . 6 | - 3 . 0 | —6 . 2 1 1 . 4 
- N O V . . . 2 7 8 . 7 | 1 2 . o I 3 5 . 5 1 1 . 5 
- D E C . . . 3 4 5 . 5 I 2 3 . 9 | 1 0 . 7 1 1 . 9 

1 9 7 7 — J A N . . . 3 7 6 . 1 I 
1 

b . 9 | 1 5 . 7 I 2 . 0 
— F E B . . . 3 4 6 . 2 | - b . u | 2 2 . 5 1 1 . 9 
- M A R • , . 5 5 1 . 9 | 5 9 . 4 | 2 5 . 2 I 2 . 9 
— A P R . . . 4 0 3 . 9 | — 2 6 . 8 | 1 6 . 3 1 2 . 1 
- M A Y . . . 4 0 5 . 0 1 0 . 3 | 3 7 . 6 1 2 . 1 
- J U N . . . 3 9 8 . 7 1 - 1 . 6 | 2 3 . 0 1 2 . 0 
—JUL. . . 3 6 2 . 1 | - 4 . 2 | 2 8 . 1 1 1 . 9 
— A U G . . . 3 0 9 . 8 | - 1 8 . 9 | 2 1 . 0 1 1 . 5 
- S E P . . . 2 8 9 . 3 I - 6 . 6 | 1 3 . 3 1 1 . 4 
—DC 1 . . . 2 7 5 . 4 | - 4 . 8 | 1 1 . 2 1 1 . 3 
- N O V . . . 3 / 4 . 3 | 1 7 . 7 1 1 6 . 3 1 1 . 5 
- D E C . . . 3 5 5 . 8 | 9 . 7 | 

I 
3 . 0 1 1 . 7 

1 9 7 8 — J A N . . . 4 0 9 . 3 | 1 5 . 0 | 8 . 8 1 1 . 9 
- F E B . . . 3 4 3 . 7 I — 1 6 . 0 | - 0 . 7 | 1 . 6 
—MAR. . . 4 9 0 . 7 | 4 2 . 8 | - 1 1 . 1 I 2 . 2 
- A P R . . . 3 7 5 . b | - 2 3 . 4 | —6 . 9 1 1 . 7 
—MAY. . . 4 5 3 . 5 | 2 0 . 7 | 1 2 . 0 I 2 . 0 
— J U N . . . 4 4 2 . 3 I - 2 . 5 | 1 0 . 9 1 1 . 9 
—JUL . . . 3 6 5 . 8 | - 1 7 . 3 | - 4 . 3 1 1 . 6 
— A U G . . . 3 8 4 . 5 I 5 . 1 I 2 4 . 1 1 1 . 6 
- S E P . . . 3 4 7 . 9 | - 9 . 5 | 2 0 . 3 1 1 . 5 
—OCT . . . 3 8 5 . 3 | 1 0 . 7 I 3 9 . 9 1 1 . 6 
- N O V . . . 3 7 3 . 7 | - 3 . 0 | 1 5 . 2 1 1 . 5 

* OUTSTANDING LOANS AT END OF PRECEDING MONTH, 

14 
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TABLE 2 2 3 , 3 
FEDERAL LAND BANKS 

NEW MONEY LOANED 
TWELVE-MONTH MOVING TOTAL 

1 9 7 6 - J A N . . 
- F E B . . 
- M A R . . 
—APR.• 
- M A Y . . 
- J U N . . 
— J U L . . 
- A U G . . 
- S E P . . 
- O C T . . 
- N O V . . 
- D E C . . 

1 9 7 7 — J A N . . 
- F E B . . 
—MAR.. 
—APR. . 
- M A Y . . 
- J U N . . 
—JUL.* 
- A U G . . 
- S E P . . 
—OCT.• 
- N O V . . 
—DEC.• 

1 9 7 8 — J A N . . 
- F E B . . 
—MAR.• 
- A P R . . 
- M A Y . . 
- J U N . . 
- J U L . . 
- A U G . . 
— S E P • . 
—OCT• • 
- N O V . . 

MILLIONS 
OF 

DOLLARS 

3 4 6 8 . 2 
3 4 6 3 . 2 
3 5 3 6 . 2 
3 5 5 7 . 9 
3 5 3 7 . 3 
3 5 5 5 . 5 
3 5 8 3 . 6 
3 5 9 8 . 7 
3 6 0 5 . 4 
3 5 8 9 . 1 
3 6 6 2 . 1 
3 6 9 5 . 6 

3 7 4 6 . 6 
3 6 1 0 . 3 
3 9 2 1 . 5 
3 9 7 8 . 0 
4 0 8 8 . 7 
4 1 6 3 . 2 
4 2 4 7 . 1 
4 3 0 0 . 6 
4 3 3 4 . 7 
4 3 6 2 . 5 
4 4 0 8 . 0 
4 4 1 8 . 3 

4 4 5 1 . 5 
4 4 4 9 . 1 
4 3 8 7 . 9 
4 3 5 9 . 9 
4 4 0 6 . 4 
4 4 5 2 . 0 
4 4 3 5 . 7 
4 5 1 0 . 5 
4 5 6 9 . 1 
4 6 7 9 . 0 
4 7 2 8 . 5 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH | YEAR 

- 0 . 3 
- 0 . 1 
2.1 
0.6 

-0.6 
0 . 5 
0.8 
0 . 4 
0.2 

- 0 . 5 
6 . 0 
0 . 9 

1 . 4 
1 . 7 
2 . 9 
1 . 4 
2.8 
1.8 
2.0 
1 . 3 
0 . 6 
0.6 
1.0 
0.2 

0.8 
- 0 . 1 
- 1 . 4 
- O . o 

1.1 
1.0 

- 0 . 4 
1 . 7 
1 . 3 
2 . 4 
1.1 

2 . 4 
0.1 
0.1 

- 0 . 2 
- 1 . 1 
- 1 . 1 

0 . 9 
2 . 5 
3 . 0 
2.6 
6 . 3 
6 . 3 

8.0 
10.0 
1 0 . 9 
11.8 
1 5 . 6 
1 7 . 1 
1 8 . 5 
1 9 . 5 
20.2 
2 1 . 5 
2 0 . 4 
1 9 . 6 

18.6 
16.8 
1 1 . 9 

9 . 6 
7 . 8 
6 . 9 
4 . 4 
4 . 9 
5 . 4 
7 . 3 
7 . 3 

AS PERCENTAGE OF 

LOANS OUT-
STANDING* 

2 3 . 2 
2 2 . 6 
2 3 . 0 
22 .6 
2 2 . 4 
22.2 
22.1 
2 1 . 9 
2 1 . 7 
2 1 . 3 
2 1 . 5 
2 1 . 5 

2 1 . 5 
21.6 
22.0 
22.0 
2 2 . 3 
2 2 . 5 
22.6 
2 2 . 6 
2 2 . 5 
2 2 . 4 
* 2 . 4 
22 .1 

22.0 
*1 .8 
21.2 
20.o 
20.8 
20.6 
2 0 . 5 
20.6 
20.6 
2 0 . 9 
20.8 

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE ENO-OF-HONTH D A T A ) . 
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TABLE 2 2 4 . 1 
FEDERAL LAND BANKS 

REFINANCING AND REPAYMENTS 

REFINANCING OF FEDERAL 1 LAND BANK LOANS 1 

MILLIONS | PERCENTAGE CHANGE 1 AS PERCENTAGE OF 
1 
i MILLIONS | 

OF | FROM PREVIOUS 1 1 OF 1 
DOLLARS 1 1 LOANS OUT—| LOANS 1 DOLLARS 1 

1 MONTH | YEAR 1 STANDING*! CLOSED 1 1 

1 9 7 6 - J A N . . . | 6 7 . 9 | 8 . 0 1 6 . 9 1 0 . 4 2 | 1 7 . 3 1 1 4 9 . 0 | 
- F E B . . . | 6 4 . 3 | - 5 . 2 1 8 . 0 1 0 . 4 0 1 1 8 . 5 1 1 0 2 . 8 | 
- M A R . . . | 8 6 . 9 | 3 5 . 2 | 2 1 . 3 1 0 . 5 3 | 1 6 . 5 1 1 1 0 . 4 | 
- A P R . . . I 8 9 . 1 | 2 . 5 | 2 5 . 3 1 0 . 5 3 | 2 0 . 4 1 1 0 1 . 0 | 
- M A Y . . . | 6 9 . 4 t - 2 2 . 1 | 8 . 0 1 0 . 4 1 1 1 9 . 1 1 8 1 . 0 | 
— J U N . . . | 8 0 . 6 i 1 6 . 5 | 2 1 . 5 I 0 . 4 7 | 2 0 . 0 1 8 0 . 5 1 
- J U L . . . | 6 8 . 8 | - 1 4 . 9 | 1 3 . 3 1 0 . 4 0 | 1 8 . 7 1 7 8 . 8 1 
— A U G . . • | 6 4 . 6 | - 6 . 1 | 3 6 . 4 1 0 . 3 7 1 2 0 . 2 1 7 2 . 6 | 
- S E P . . . I 6 7 . 9 | 5 . 0 1 9 . 5 1 0 . 3 8 | 2 1 . 0 1 7 9 . 3 | 
- O C T . . . | 6 6 . 0 1 - 2 . 7 1 1 8 . 5 1 0 . 3 7 1 2 1 . 0 1 8 2 . 2 1 
— N O V . . . | 7 1 . 8 | 8 . 8 | 2 7 . 2 1 0 . 4 0 | 2 0 . 5 1 1 0 6 . 2 1 
- D E C . . . j 9 2 . 1 | 

| 
2 8 . 3 | 4 6 . 6 1 0 . 5 0 1 2 1 . 1 1 1 4 1 . 5 | 

1 9 7 7 — J A N . . • | 8 7 . 6 | - 4 . 9 1 2 9 . 1 
1 1 
1 0 . 4 7 1 1 8 . 9 

1 i 
1 2 0 7 . 6 1 

- F E B . . . | 6 3 . 3 | - 4 . 9 | 2 9 . 5 1 0 . 4 5 | 1 9 . 4 1 1 1 7 . 0 | 
- M A R . . . 1 1 2 7 . 1 | 5 2 . 6 1 4 6 . 2 1 0 . 6 7 | 1 8 . 7 1 1 4 2 . 9 | 
— A P R . . . | 1 1 7 . 4 | —7 .6 1 3 1 . 8 1 0 . 6 1 | 2 2 . 5 1 1 0 9 . 6 | 
- M A Y . . . | 1 1 3 . 3 | - 3 . 5 | 6 3 . 2 1 0 . 5 8 | 2 1 . 9 1 1 1 3 . 3 | 
- J U N . . . | 1 0 7 . 3 | - 5 . 3 | 3 2 . 8 1 0 . 5 4 | 2 1 . 2 1 1 2 5 . 3 | 
- J U L . . . | 1 1 0 . 1 | 2 . 6 | 6 0 . 0 1 0 . 5 5 | 2 2 . 4 1 1 3 1 . 5 | 
- A U G . . . j 9 3 . 1 | - 1 5 . 4 | 4 4 . 1 1 0 . 4 6 | 2 3 . 1 1 9 2 . 6 | 
- S E P . . . | 9 0 . 5 | - 2 . 8 | 3 3 . 3 1 0 . 4 4 | 2 3 . 8 1 7 3 . 5 | 
— O C T . . . I 8 3 . 2 | —8 .0 j 2 6 . 1 1 0 . 4 0 | 2 3 . 2 1 9 2 . 1 | 
- N O V . . . I 9 4 . 6 1 1 3 . 7 | 3 1 . 7 1 0 . 4 5 | 2 2 . 6 1 1 2 3 . 1 | 
- D E C . . . | 9 3 . 1 | - 1 . 5 I 1 . 1 1 0 . 4 4 | 2 0 . 7 1 1 4 9 . 1 I 

1 9 7 d — J A N . . . i 9 3 . 4 1 0 . 3 | 6 . 6 
1 1 
1 0 . 4 4 | 18 . 6 

1 I 
1 2 0 2 . 0 | 

— F E B . . . I 8 9 . 3 | - 4 . 4 | 7 . 2 1 0 . 4 1 1 2 0 . 6 1 1 2 0 . 2 | 
—MAR . . . 1 1 2 8 . 2 | 4 3 . 6 1 0 . 9 t 0 . 5 9 | 2 0 . 7 1 1 5 2 . 3 1 
- A P R . . . I 1 1 6 . 2 | - 9 . 4 | - 1 . 0 1 0 . 5 2 | 2 3 . 6 1 1 2 9 . 2 | 
-MAY . . . I 1 1 7 . 2 1 0 . 6 | 3 . 5 1 0 . 5 2 | 2 0 . 5 1 1 2 7 . 6 | 
- J U N . . . | 1 1 7 . 4 | 0 . 2 | 9 . 4 1 0 . 5 1 | 2 1 . 0 1 1 1 8 . 3 | 
- J U L . . . | 9 6 . 1 | - 1 8 . 2 1 - 1 2 . 7 1 0 . 4 2 | 2 0 . 8 I 1 0 1 . 9 j 
— A U G . . * | 9 6 . 1 | 0 . 1 | 3 . 3 1 0 . 4 1 | 2 0 . 0 1 1 0 1 . 5 | 
- S E P . . . 1 1 0 7 . 0 | 1 1 . 3 | 1 8 . 2 1 0 . 4 5 | 2 3 . 5 j 8 6 . 8 | 
- O C T . . . I 1 0 0 . 6 I — 6 . 0 | 2 0 . 8 1 0 . 4 2 | 2 0 . 7 1 1 1 3 . 1 I 
— N O V . . . | 9 6 . 6 1 - 4 . 0 | 2 . 1 1 0 . 4 0 | 2 0 . 5 1 1 2 3 . 9 | 

REPAYMENTS 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH 1 YEAR 

10.0 
- 3 1 . 0 

7 . 4 
- 8 . 5 

- 1 9 . 8 
- 0 . 5 
- 2 . 2 
- 7 . 9 

9 . 3 
3 . 6 

2 9 . 2 
3 3 . 3 

4 6 . 7 
- 4 3 . 6 

22.1 
- 2 3 . 3 

3 . 3 
10.6 

5 . 0 
- 2 9 . 6 
- 2 0 . 5 

2 5 . 3 
3 3 . 6 
21.1 

3 5 . 4 
- 4 0 . 5 

2 6 . 7 
- 1 5 . 2 

- 1 . 3 
- 7 . 2 

- 1 3 . 9 
- 0 . 4 

- 1 4 . 4 
3 0 . 2 

9 . 6 

10.6 
60.6 
6 1 . 9 
5 8 . 3 
26.6 
3 2 . 9 
2 3 . 7 
3 6 . 4 
2 5 . 4 
1 7 . 2 
3 2 . 2 

4 . 5 

3 9 . 3 
1 3 . 8 
2 9 . 5 

6.6 
3 9 . 9 
5 5 . 6 
6 7 . 0 
2 7 . 6 
- 7 . 3 
12.1 
1 5 . 9 

5 . 4 

- 2 . 7 
2 . 7 
6.6 

1 7 . 9 
12.6 
— 5 . 6 

- 2 2 . 5 
9 . 7 

16.1 
2 2 . 7 
0.6 

AS P E R -
CENTAGE OF 
LOANS OUT-

STANDING* 

* OUTSTANDING LOANS AT END OF PRECEDING MONTH. 

"REFINANCING OF- FEDERAL LAND BANK LOANS" I S COMPUTED AS LOANS CLOSED LESS NEW MONEY LOANED 
"REPAYMENTS" ARE COMPUTED AS NEW MONEY LOANED LESS THE CHANGE I N LOANS OUTSTANDING. 
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TABLE 2 2 4 , 3 
FEDERAL LAND BANKS 

REFINANCING AND REPAYMENTS 
TWELVE-MONTH MOVING TOTAL 

REFINANCING OF FEDERAL LAND BANK LOANS 

MILLIONS 1 PERCENTAGE CHANGE | AS PERCENTAGE OF MILLIONS I PERCENTAGE CHANGE I AS P E R -
OF I FROM PREVIOUS OF 1 FROM PREVIOUS CENTAGE OF 

DOLLARS 1 I LOANS OUT—| LOANS DOLLARS I I LOANS OUT-
1 MONTH 1 YEAR | STANDING*! CLOSED 1 MONTH | YEAR | STANDING* 

1 9 7 6 — J A N , , , 7 4 6 . 2 | 0 , 6 | 2 1 . 0 1 5 . 0 1 1 7 . 7 9 3 4 . 5 | 1 . 6 | 1 1 . 7 1 6 . 3 
— F E B , . , 7 5 1 . 0 | 0 , 6 | 1 7 . 3 1 5 . 0 I 1 7 . 8 9 7 3 . 3 | 4 . 1 | 1 7 . 7 I 6 . 4 
— M A R , , , 7 6 6 . 3 | 2 , 0 | 1 6 . 0 1 5 . 0 | 1 7 . 8 1 0 1 5 . 5 1 4 . 3 | 2 3 . 7 j 6 . 6 
- A P R . . , 7 8 4 . 2 1 2 , 3 I 1 5 . 2 1 5 . 0 | 1 8 . 1 1 0 5 2 . 7 I 3 . 7 1 2 8 . 7 1 6 . 8 
- M A Y . . . 7 8 9 . 3 I 0 , 7 I 1 4 . 5 1 5 . 0 | 1 8 . 2 1 0 7 0 . 7 1 1 . 7 | 3 0 . 1 j 6 . 8 
— J U N . . . 8 0 3 , 6 | 1 . 8 | 1 4 . 3 1 5 . 0 | l b . 4 1 0 9 0 . 6 1 1 . 9 | 3 1 . 0 I 6 . 8 
— J U L . . . 8 1 1 , 7 I 1 , 0 | 1 5 . 0 1 5 . 0 | 1 8 . 5 1 1 0 5 . 7 1 1 . 4 | 3 1 . 8 I 6 . 8 
— A U G . . . 8 2 8 , 9 | 2 , 1 I 1 7 . 3 1 5 . 1 i 1 8 . 7 1 1 2 5 . 0 | 1 . 7 1 3 4 . 3 I 6 . 9 
—SEP. . . 8 3 4 . 8 | 0 , 7 1 1 5 . 6 1 5 . 0 I l b . 8 1 1 4 1 . 1 1 1 . 4 1 3 3 . 0 1 6 . 9 
- O C T . . . 8 4 5 . 1 | 1 , 2 | 1 6 . 8 | 5 . 0 | 1 9 . 1 1 1 5 3 . 2 | 1 . 1 I 3 3 . 7 I 6 . 9 
- N O V . . . 8 6 0 . 5 | 1 , 8 | 1 6 . 9 | 5 . 1 | 1 9 . 0 1 1 7 9 . 0 | 2 . 2 | 3 4 . 5 | 6 . 9 
- D E C . . . 8 8 9 . 7 | 3 , 4 | 1 9 . 9 1 5 . 2 | 1 9 . 4 1 1 8 5 . 2 | 

j 
0 . 5 | 

i 
2 8 . 8 I 6 . 9 

1 9 7 7 — J A N . . . 
1 

9 0 9 . 5 I 2 , 2 | 2 1 . 9 1 5 . 2 | 1 9 . 5 1 2 4 3 . 8 | 4 . 9 | 3 3 . 1 1 7 . 1 
—FEB . . . 9 2 8 . 5 I 2 , 1 I 2 3 . 6 1 5 . 3 | 1 9 . 6 1 2 5 8 . 0 | 1 . 1 I 2 9 . 3 1 7 . 1 
- M A R . . . 9 6 8 , 6 I 4 , 3 | 2 6 . 4 1 5 . 4 t 1 9 . 8 1 2 9 0 . 5 | 2 . 6 # 2 7 . 1 1 7 . 2 
— A P R . . . 9 9 7 , 0 | 2 , 9 | 2 7 . 1 1 5 . 5 | 2 0 . 0 1 2 9 9 . 2 | 0 . 7 i 2 3 . 4 1 7 . 2 
- M A Y . . . 1 0 4 0 , 9 | 4 , 4 | 3 1 . 9 1 5 . 7 | 2 0 . 3 1 3 3 1 . 4 1 2 . 5 I 2<*.4 1 7 . 3 
— J U N . . . 1 0 6 7 , 3 | 2 , 5 1 3 2 . 8 1 5 . 8 | 2 0 . 4 1 3 7 6 . 2 | 3 . 4 | 2 6 . 2 1 7 . 4 
—JUL . . . 1 1 0 8 . 6 | 3 , 9 | 3 6 . 6 1 5 . 9 1 2 0 . 7 1 4 2 9 . 0 I 3 . 8 | 2 9 . 2 1 7 . 6 
—AUG..e 1 1 3 7 , 1 | 2 , 6 | 3 7 . 2 1 6 . 0 | 2 0 . 9 1 4 4 9 . 0 | 1 . 4 | 2 8 . 8 I 7 . 6 
- S E P . . . 1 1 5 9 , 7 | 2 , 0 1 3 8 . 9 1 6 . 0 I 2 1 . 1 1 4 4 3 . 2 | - 0 . 4 1 2 6 . 5 1 7 . 5 
- O C T . . . 1 1 7 6 , 9 | 1 , 5 | 3 9 . 3 1 6 . 0 I 2 1 . 2 1 4 5 3 . 1 | 0 . 7 | 2 6 . 0 I 7 . 5 
- N O V . . . 1 1 9 9 , 7 | 1 . 9 | 3 9 . 4 1 6 . 1 | 2 1 . 4 1 4 7 0 . 1 I 1 . 2 | 2 4 . 7 1 7 . 5 
— D E C . . . 1 2 0 0 , 7 | 0 . 1 | 3 5 . 0 1 6 . 0 | 2 1 . 4 1 4 7 7 . 7 I 

| 
0 . 5 1 

j 
2 4 . 7 I 7 . 4 

1 9 7 8 — J A N . . . 
1 

1 2 0 6 . 5 | 0 . 5 1 3 2 . 7 1 6 . 0 | 2 1 . 3 1 4 7 2 . 0 1 - 0 . 4 | 1 8 . 4 1 7 . 3 
- F E B . . . 1 2 1 2 , 5 I 0 . 5 1 3 0 . 6 1 5 . 9 | 2 1 . 4 1 4 7 5 . 3 | 0 . 2 | 1 7 . 3 1 7 . 2 
—MAR . . . 1 2 1 3 , 6 | 0 . 1 | 2 5 . 3 1 5 . 9 | 2 1 . 7 1 4 8 4 . 7 | 0 . 6 | 1 5 . 0 1 7 . 2 
—APR. . . 1 2 1 2 , 4 | - 0 . 1 | 2 1 . 6 1 5 . 8 | 2 1 . 8 1 5 0 4 . 3 | 1 . 3 | 1 5 . 8 1 7 . 2 
- M A Y . . . 1 2 1 6 , 3 | 0 . 3 I 1 6 . 9 I 5 . 7 I 2 1 . 6 1 5 1 8 . 6 | 1 . 0 1 1 4 . 1 1 7 . 2 
— J U N . . . 1 2 2 6 , 4 | 0 . 8 | 1 4 . 9 1 5 . 7 | 2 1 . 6 1 5 1 1 . 6 | - 0 . 5 | 9 . 8 I 7 . 1 
—JUL. . . 1 2 1 2 , 4 | - 1 . 1 I 9 . 4 1 5 . 6 I 2 1 . 5 1 4 8 2 . 0 | - 2 . 0 1 3 . 7 1 6 . 8 
- A U G . . . 1 2 1 5 , 4 | 0 . 2 1 6 . 9 1 5 . 5 1 2 1 . 2 1 4 9 0 . 9 | 0 . 6 | 2 . 9 1 6 . 8 
- S E P . . . 1 2 3 1 , 9 | 1 . 4 1 6 . 2 i 5 . 6 | 2 1 . 2 1 5 0 4 . 2 | 0 . 9 1 4 . 2 1 6 . 8 
- O C T . . . 1 2 4 9 , 2 | 1 . 4 | 6 . 1 1 5 . 6 I 2 1 . 1 1 5 2 5 . 1 | 1 . 4 | 5 . 0 | 6 . 8 

^ - N O V . . . 1 2 5 1 , 2 1 0 . 2 I 4 . 3 1 5 . 5 I 2 0 . 9 1 5 2 5 . 9 | 0 . 1 I 3 . 8 I 6 . 7 

REPAYMENTS 

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE UF END-OF-MONTH D A T A ) . 

"REFINANCING OF FEDERAL LAND BANK LOANS" I S COMPUTED AS LOANS CLOSED LESS NEW MONEY LOANtD. 
"REPAYMENTS11 ARE COMPUTED AS NEW MONEY LOANED LESS THE CHANGE IN LOANS OUTSTANDING, Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



AGRICULTURAL FINANCE DATAbOOK—MONTHLY S E R I E S DECEMBER 1 9 7 8 

2 3 0 L I F E INSURANCE COMPANIES 

2 3 1 FARM MORTGAGES OUTSTANDING 

2 3 1 . 1 A C T U A L . . . . 

2 3 2 FARM MORTGAGES ACQUIRED 

2 3 2 . 1 ACTUAL 
2 3 2 . 3 12-MONTH MOVING TOTAL 

2 3 3 FARM MORTGAGE COMMITMENTS OUTSTANDING 

2 3 3 . 1 ACTUAL. 

SOURCE: "MONTHLY S T A T I S T I C A L REPORT »m AMERICAN COUNCIL OF L I F E INSURANCE. 
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TABLE 2 3 1 * 1 
L I F E INSURANCE COMPANIES 

FARM MORTGAGES OUTSTANDING 
END OF MONTH 

1 9 7 6 — J A N . . 
—FEB*. 
—MAR.. 
- A P R . « 
- M A Y . . 
- J U N . . 
- J U L . . 
—AUG.« 
—SEP. . 
—OC T . . 
- N O V . . 
- D E C . . 

1 9 7 7 — J A N . • 
—FE 8 . « 
- M A R . . 
—APR. . 
- M A Y . . 
—JUN.« 
- J U L . . 
- A U G . . 
- S E P . . 
—OC T . i 
- N O V . , 
- D E C . , 

1 9 7 8 — J A N . « 
— F E b . « 
- M A R . . 
- A P R . « 
- M A Y . . 
- J U N . , 
- J U L . , 
- A U G . . 
- S E P . , 

M I L L I O N S OF DOLLARS 

AMOUNT 

6 7 3 1 . 
6 7 6 9 . 
6 8 1 5 . 
6 8 7 6 . 
6 9 4 6 . 
7 0 0 5 . 
7 0 7 2 . 
7 1 2 7 . 
7 1 8 4 . 
7 2 1 9 . 
7 2 9 1 . 
7 4 2 5 . 

7 4 3 4 . 
7 5 1 0 . 
7 6 4 0 . 
7 8 1 4 . 
7 9 2 4 . 
8 1 3 9 . 
8 2 3 5 . 
8 3 3 0 . 
8 4 7 5 . 
8 5 6 9 . 
8 6 4 8 . 
8 8 4 3 . 

8 9 0 3 . 
9 0 1 2 . 
9 2 1 0 . 
9 3 7 9 . 
9 5 1 7 . 
9 7 0 3 . 
9 8 2 0 . 
9 9 5 6 . 

1 0 1 0 5 . 

CHANGE FROM PREVIOUS 

MONTH | YEAR 

- 2 2 . 
3 8 . 
4 6 . 
61. 
7 0 . 
5 9 . 
6 7 . 
5 5 . 
5 7 . 
3 5 . 
7 2 . 

1 3 4 . 

9 . 
7 6 . 

1 3 0 . 
1 7 4 . 
1 1 0 . 
2 1 5 . 

9 6 . 
9 5 . 

1 4 5 . 
9 4 . 
7 9 . 

1 9 5 . 

60. 
1 0 9 . 
1 9 8 . 
1 6 9 . 
1 3 8 . 
1 8 6 . 
1 1 7 . 
1 3 6 . 
1 4 9 . 

4 3 1 . 
3 7 5 . 
3 8 7 . 
3 7 2 . 
4 0 3 . 
4 3 2 . 
4 8 8 . 
5 2 1 . 
5 5 3 . 
5 5 8 . 
6 1 2 . 
6 7 2 . 

7 0 3 . 
7 4 1 . 
8 2 5 . 
9 3 8 . 
9 7 6 . 

1 1 3 4 . 
1 1 6 3 . 
1 2 0 3 . 
1 2 9 1 . 
1 3 5 0 . 
1 3 5 7 . 
1 4 1 8 . 

1 4 6 9 . 
1 5 0 2 . 
1 5 7 0 . 
1 5 6 5 . 
1 5 9 3 . 
1 5 6 4 . 
1 5 8 5 . 
1 6 2 6 . 
1 6 3 0 . 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH 

- 0 . 3 
0.6 
0 . 7 
0 . 9 
1.0 
0 . 8 
1.0 
0 * 8 
0.8 
0 . 5 
1.0 
1.8 

0.1 
1.0 
1 . 7 
2 . 3 
1 . 4 
2 . 7 
1.2 
1.2 
1 . 7 
1.1 
0 . 9 
2 . 3 

0 . 7 
1.2 
2.2 
1.8 
1 . 5 
2.0 
1.2 
1 . 4 
1 . 5 

• • • • € 
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TABLE 2 3 2 . 1 
L I F E INSURANCE COMPANIES 

FARM MORTGAGES ACQUIRED 

1 9 7 6 — J A N . . 
- F E B . . 
- M A R . . 
— A P R . . 
- M A Y . . 
— J O N * . 
— J U L . . 
—AUG. . 
- S E P . . 
- O C T . . 
- N O V . . 
- D E C . . 

1 9 7 7 — J A N . . 
- F E B . . 
- M A R . . 
- A P R . . 
- M A Y . . 
— J U N . . 
— J U L . . 
- A U G . . 
- S E P . . 
—OCT • . 
- N O V . . 
- D E C . . 

1 9 7 8 — J A N . . 
- F E B . . 
—MAR•• 
— A P R . . 
- M A Y . . 
— J U N . . 
— J U L . . 
— A U G . . 
- S E P . . 

M I L L I O N S OF DOLLARS 

AMOUNT 

100. 
116. 
1 3 6 . 
128. 
1 2 5 . 
1 3 1 . 
1 3 8 . 
1 0 6 . 
1 2 3 . 

7 9 . 
116. 
2 4 2 . 

1 6 0 . 
1 5 6 . 
2 3 3 . 
2 5 6 . 
2 1 4 . 
2 7 8 . 
168. 
188. 
2 0 9 . 
1 4 4 . 
1 3 5 . 
3 1 9 . 

200. 
206. 
2 8 4 . 
2 7 1 . 
2 5 1 . 
2 7 3 . 
2 0 3 . 
2 0 4 . 
2 2 3 . 

CHANGE FROM PREVIOUS 

MONTH | YEAR 

- 5 3 . 
16. 
20. 
—8 . 
—3. 
6. 
7 . 

- 3 2 . 
1 7 . 

- 4 4 . 
3 7 . 

126. 

- 8 2 . 
- 4 . 
7 7 . 
2 3 . 

- 4 2 . 
6 4 . 

- 1 1 0 . 
20. 
21. 

- 6 5 . 
- 9 . 

1 8 4 . 

- 1 1 9 . 
6. 

7 8 . 
— 1 3 . 
- 2 0 . 

22. 
- 7 0 . 

1 . 
1 9 . 

20. 
- 4 6 . 

1 7 . 
8 . 

5 0 . 
5 6 . 
8 3 . 
5 3 . 
61. 
2 5 . 
5 1 . 
8 9 . 

60. 
4 0 . 
9 7 . 

128. 
8 9 . 

1 4 7 . 
3 0 . 
82. 
86. 
6 5 . 
1 9 . 
7 7 . 

4 0 . 
5 0 . 
5 1 . 
1 5 . 
3 7 . 
- 5 . 
3 5 . 
16. 
1 4 . 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH 

— 3 4 . 6 
16.0 
1 7 . 2 
- 5 . 9 
—2 . 3 

4 . 8 
5 . 3 

- 2 3 . 2 
16.0 

- 3 5 . 8 
4 6 * 8 

106 .6 

- 3 3 . 9 
- 2 . 5 
4 9 . 4 

9 . 9 
- 1 6 . 4 

2 9 . 9 
- 3 9 . 6 

1 1 . 9 
11.2 

- 3 1 . 1 
—6 . 3 

1 3 6 . 3 

- 3 7 . 3 
3 . 0 

3 7 . 9 
— 4 . 6 
- 7 . 4 

8.8 
- 2 5 . 6 

0 . 5 
9 . 3 

YEAR 

2 5 . 0 
- 2 9 . 3 

1 4 . 3 
6 . 7 

6 6 . 7 
7 4 . 7 

1 5 0 . 9 
100.0 

9 6 . 4 
4 6 . 3 
7 8 . 5 
5 8 . 2 

60.0 
3 4 . 5 
7 1 . 3 

100.0 
7 1 . 2 

112.2 
2 1 . 7 
7 7 . 4 
6 9 . 9 
8 2 . 3 
1 6 . 4 
3 1 . 6 

2 5 . 0 
3 2 . 1 
2 1 . 9 

5 . 9 
1 7 . 3 
- 1 . 8 
20.6 

8 . 5 
6 . 7 

* OUTSTANDING MORTGAGES AT END OF PRECEDING MONTH. 

AS P E R -
CENTAGE OF 

MORTGAGES 
O U T -

STANDING* 

1 . 5 
1 . 7 
2.0 
1 . 9 
1.6 
1 . 9 
2.0 
1 . 5 
1 . 7 
1.1 
1.6 
3 . 3 

2.2 
2.1 
3 . 1 
3 . 4 
2 . 7 
3 . 5 
2.1 
2 . 3 
2 . 5 
1 . 7 
1.6 
3 . 7 

2 . 3 
2 . 3 
3 . 2 
2 . 9 
2 . 7 
2 . 9 
2.1 
2.1 
2.2 
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TABLE 2 3 . ' . 3 
L IFE INSURANCE COMPANIES 

FARM MORTGAGES ACQUIRED 
TWELVE-MONTH MOVING TOTAL 

MILLIONS OF DOLLARS | PERCENTAGE CHANGE AS P E R - | 
1 FROM PREVIOUS CENTAGE OF 1 

CHANGE FROM PREVIOUS I MORTGAGES| 
AMOUNT 1 MONTH | YEAR OUT- i 

MONTH | YEAR | 1 STANDING*| 

1 9 7 6 — J A N . . • | 1 0 9 5 . 2 0 . 1 9 7 . | 1 . 9 | 9 . 7 1 6 . 7 | 
- F E B . . . I 1 0 4 7 . - 4 8 . | - 5 1 . | - 4 . 4 | - 4 . 6 1 5 . 9 | 
— M A R . . . | 1 0 6 4 . 1 7 . | - 2 9 . | 1 . 6 | - 2 . 7 1 6 . 1 | 
- A P R . . . I 1 0 7 2 . 8 . I - 4 9 . | 0 . 8 1 - 4 . 4 1 6 . 1 | 
- M A Y . . . I 1 1 2 2 . 5 0 . | 2 1 . I 4 . 7 | 1 . 9 1 6 . 8 | 
— J U N . • • j 1 1 7 8 . 5 6 . | 9 9 . | 5 . 0 | 9 . 2 1 7 . 5 1 
—JUL. * . | 1 2 6 1 . 6 3 . | 2 2 3 . | 7 . 0 | 2 1 . 5 1 8 . 7 | 
- A U G . . . | 1 3 1 4 . 5 3 . ! 2 9 6 . | 4 . 2 | 2 9 . 1 1 9 . 3 | 
- S E P . . . I 1 3 7 5 . 6 1 . | 3 5 0 . | 4 . 6 j 3 4 . 1 2 0 . 1 | 
- O C T . . . 1 1 4 0 0 . 2 5 . 1 3 9 3 . | 1 . 8 | 3 9 . 0 2 0 . 3 | 
— N O V . . . | 1 4 5 1 . 5 1 . I 4 3 2 . | 3 . 6 | 4 2 . 4 2 0 . 9 | 
— D E C . . . | 1 5 4 0 . 8 9 . | 

j 
4 6 5 . | 6 . 1 | 4 3 . 3 2 2 . 1 | 

1 9 7 7 — J A N . . . | 1 6 0 0 . 6 0 . | 5 0 5 . | 3 . 9 | 4 6 . 1 2 2 . 7 | 
—FE B . . . | 1 6 4 0 . 4 0 . | 5 9 3 . | 2 . 5 | 5 6 . 6 2 3 . 1 1 
- M A R . . . | 1 7 3 7 . 9 7 . | 6 7 3 . | 5 . 9 | 6 3 . 3 2 4 . 3 | 
— A P R . . . j 1 6 6 5 . 1 2 8 . | 7 9 3 . 1 7 . 4 | 7 4 . 0 2 5 . 6 | 
- M A Y . . . | 1 9 5 4 . 8 9 . | 8 3 2 . | 4 . 6 | 7 4 . 2 2 6 . 7 1 
— J U N . . . j 2 1 0 1 . 1 4 7 . I 9 2 3 . | 7 . 5 | 7 6 . 4 2 6 . 4 | 
— J U L . . . | 2 1 3 1 . 3 0 . | 8 7 0 . | 1 . 4 | 6 9 . 0 2 8 . 5 | 
- A U G . . . I 2 2 1 3 . 8 2 . 1 6 9 9 . | 3 . 6 I 6 6 . 4 2 9 . 2 | 
- S E P . . . ! 2 2 9 9 . 8 6 . | 9 2 4 . | 3 . 9 | 6 7 . 2 2 9 . 9 | 
- O C T . . . I 2 3 6 4 . 6 5 . | 9 6 4 . | 2 . 8 | 6 6 . 9 3 0 . 4 | 
— N O V . . . I 2 3 8 3 . 1 9 . | 9 3 2 . | 0 . 8 | 6 4 . 2 3 0 . 2 | 
—DEC. . . | 2 4 6 0 . 7 7 . I 9 2 0 . | 3 . 2 I 5 9 . 7 3 0 . 7 | 

1 9 7 6 — J A N . . . | 2 5 0 0 . 4 0 . | 
1 

9 0 0 . | 
1 

1 . 6 | 5 6 . 3 3 0 . 7 | 
—FE B . . . | 2 5 5 0 . 5 0 . | 9 1 0 . | 2 . 0 | 5 5 . 5 3 0 . 9 1 
— M A R . . . | 2 6 0 1 . 5 1 . | 8 6 4 . | 2 . 0 I 4 9 . 7 3 1 . 0 | 
- A P R . . . | 2 6 1 6 . 1 5 . | 7 5 1 . I 0 . 6 | 4 0 . 3 3 0 . 7 | 
—MAY . . . I 2 6 5 3 . 3 7 . | 6 9 9 . | 1 . 4 | 3 5 . 8 3 0 . 7 | 
— J U N . . . | 2 6 4 8 . - 5 . 1 5 4 7 . | - 0 . 2 | 2 6 . 0 3 0 . 2 | 
— J U L . . . t 2 6 8 3 . 3 5 . | 5 5 2 . | 1 . 3 1 2 5 . 9 3 0 . 1 | 
— A U G . . . | 2 6 9 9 . 1 6 . | 4 6 6 . | 0 . 6 1 2 2 . 0 2 9 . 9 1 
- S E P . . . I 2 7 1 3 . 1 4 . | 4 1 4 . | 0 . 5 | 1 6 . 0 2 9 . 6 | 

* AVERAGE OUTSTANDING MORTGAGES DURING THE PRECcDlNG 12 MONTHS (AVERAGE OF END-OF-MONTH D A T A ) , 

21 
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TABLE 2 3 3 . 1 
L I F E INSURANCE COMPANIES 

OUTSTANDING FARM MORTGAGE COMMITMENTS 
END OF MONTH 

MILLIONS OF DOLLARS 

CHANGE FROM PREVIOUS 
AMOUNT | 1 MONTH | YEAR OUT- ACQUIRED 

1 MONTH | YEAR | 1 STANDING IN MONTH 

1 9 7 6 - J A N . . . | 4 6 6 . 0 | 7 . 0 | - 3 0 . 0 | 1 . 5 | — 6 . 0 6 . 9 4 6 6 . 0 
- F E 6 . . . I 4 7 7 . 0 I 1 1 . 0 | - 2 3 . 0 | 2 . 4 | - 4 . 6 7 . 0 4 1 1 . 2 
— M A R . . . j 4 7 9 . 0 | 2 . 0 | 1 3 . 0 | 0 . 4 | 2 . 6 7 . 0 3 5 2 . 2 
— A P R . . . | 5 0 1 . 0 | 2 2 . 0 | 7 1 . 0 | 4 . 6 | 1 6 . 5 7 . 3 3 9 1 . 4 
—MAY . . . I 4 6 2 . 0 | - 1 9 . 0 | 6 9 . 0 1 - 3 . 8 I 1 6 . 7 6 . 9 3 6 5 . 6 
— J U N . . . | 4 9 0 . 0 1 8 . 0 | 9 1 . 0 | 1 . 7 | 2 2 . 8 7 . 0 3 7 4 . 0 
— J U L . . . | 4 6 7 , 0 | - 3 . 0 | 8 8 . 0 | - 0 . 6 | 2 2 . 1 6 . 9 3 5 2 . 9 
— A U G . . . | 4 9 4 . 0 | 7 . 0 | 8 9 . 0 | 1 . 4 | 2 2 . 0 6 . 9 4 6 6 . 0 
- S E P . . . ! 5 2 0 . 0 I 2 6 . 0 | 8 2 . 0 | 5 . 3 | 1 6 . 7 7 . 2 4 2 2 . 8 
- O C T . . . I 5 8 2 . 0 | 6 2 . 0 | 1 0 9 . 0 | 1 1 . 9 | 2 3 . 0 6 . 1 7 3 6 . 7 
—NOV . . . I 5 9 2 . 0 | 1 0 . 0 | 8 6 . 0 | 1 . 7 | 1 7 . 0 8 . 1 5 1 0 . 3 
—DEC . . . | 5 5 3 . 0 | 

1 
- 3 9 . 0 | 9 4 . 0 | — 6 . 6 | 2 0 . 5 7 . 4 2 2 6 . 5 

1 9 7 7 — J A N . . . | 
1 

5 6 7 . 0 | 1 4 . 0 | 1 0 1 . 0 | 2 . 5 | 2 1 . 7 7 . 6 3 5 4 . 4 
— F E b . . . | 6 1 4 . 0 | 4 7 . 0 | 1 3 7 . 0 1 8 . 3 | 2 6 . 7 6 . 2 3 9 3 . 6 
— M A R . . . | 6 0 3 . 0 1 - 1 1 . 0 | 1 2 4 . 0 | - 1 . 6 | 2 5 . 9 7 . 9 2 5 8 . 8 
—APR. . . | 6 6 3 . 0 I 6 0 . 0 | 1 6 2 . 0 | 1 0 . 0 1 3 2 . 3 6 . 5 2 5 9 . 0 
—MAY . . . I 6 8 0 . 0 | 1 7 . 0 1 1 9 8 . 0 | 2 . 6 | 4 1 . 1 6 . 6 3 1 7 . 8 
— J U N . . . | 6 7 1 . 0 | - 9 . 0 | 1 8 1 . 0 | - 1 . 3 | 3 6 . 9 8 . 2 2 4 1 . 4 
- J U L . . . i 6 7 3 . 0 t 2 . 0 1 1 8 6 . 0 | 0 . 3 | 3 8 . 2 6 . 2 4 0 0 . 6 
- A U G . . . ! 6 9 6 . 0 | 2 3 . 0 | 2 0 2 . 0 | 3 . 4 | 4 0 . 9 6 . 4 3 7 0 . 2 
- S E P . . . I 7 4 5 . 0 | 4 9 . 0 | 2 2 5 . 0 | 7 . 0 1 4 3 . 3 8 . 8 3 5 6 . 5 
-OC T . . . j 7 6 9 . 0 | 2 4 . 0 | 1 6 7 . 0 | 3 . 2 I 3 2 . 1 9 . 0 5 3 4 . 0 
— N O V . . . | 7 8 2 . 0 | 1 3 . 0 | 1 9 0 . 0 | 1 . 7 | 3 2 . 1 9 . 0 5 7 9 . 3 
- D E C . . . ! 7 6 8 . 0 | — 1 4 . 0 | 2 1 5 . 0 | - 1 . 8 1 

j 
3 8 . 9 6 . 7 2 4 0 . 8 

1 9 7 6 — J A N . . . | 7 4 2 . 0 I - 2 6 . 0 | 1 7 5 . 0 | - 3 . 4 | 3 0 . 9 8 . 3 3 7 1 . 0 
— F E B . . . | 8 1 8 . 0 | 7 6 . 0 | 2 0 4 . 0 1 1 0 . 2 | 3 3 . 2 9 . 1 3 9 7 . 1 
—MAR . . . I 8 2 7 . 0 | 9 . 0 | 2 2 4 . 0 | 1 . 1 1 3 7 . 1 9 . 0 2 9 1 . 2 
- A P R . . . | 8 4 6 . 0 | 1 9 . 0 | 1 8 3 . 0 | 2 . 3 | 2 7 . 6 9 . 0 3 1 2 . 2 
—MAY . . . 1 8 0 0 . 0 | - 4 6 . 0 | 1 2 0 . 0 | - 5 . 4 | 1 7 . 6 6 . 4 3 1 8 . 7 
— J U N . * • | 8 6 9 . 0 | 6 9 . 0 | 1 9 8 . 0 I 8 . 6 I 2 9 . 5 9 . 0 3 1 8 . 3 
—JUL.* * 1 6 5 6 . 0 1 - 1 3 . 0 | 1 8 3 . 0 I - 1 . 5 | 2 7 . 2 8 . 7 4 2 1 . 7 
— A U G . . • 1 8 4 1 . 0 1 - 1 5 . 0 | 1 4 5 . 0 | - 1 . 8 | 2 0 . 8 8 . 4 4 1 2 . 3 
- S E P . . . I 8 6 2 . 0 | 2 1 . 0 | 1 1 7 . 0 | 2 . 5 | 1 5 . 7 8 . 5 3 6 6 . 5 

PERCENTAGE CHANGE 
FROM PREVIOUS 

AS PERCENTAGE 
OF MORTGAGES 
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AGRICULTURAL FINANCE: DATABOOK—MONTHLY SERIES DECEMBER 1 9 7 8 

3 0 0 AGRICULTURAL BANKING DATA 

3 0 1 FARM NON-REAL-ESTATE LOANS 

3 0 1 . 1 AMOUNT AND CHANGE FROM PREVIOUS YEAR 2 4 

3 0 2 SEASONAL BORROWING BY MEMBER BANKS 

3 0 2 . 1 NUMBER OF BANKS AND AVERAGE DAILY BORROWING 2 5 

3 1 0 DEPOSITS AND LOANS AT AGRICULTURAL BANKS 

3 1 1 FEDERAL RESERVE D I S T R I C T S 7 AND 9 

3 1 1 . 3 PERCENTAGE CHANGE FROM PREVIOUS YEAR, AND LOAN/DEPOSIT RATIO 2 6 

3 1 2 FEDERAL RESERVE DISTRICT 6 AND TEXAS 

3 1 2 . 3 PERCENTAGE CHANGE FROM PREVIOUS YEAR, AND LOAN/DEPOSIT RATIO 27 

FOR INFORMATION ON THE DESIGN OF THE SEASONAL BORROWING PRIVILEGE FOR WHICH 
DATA ARE SHOWN IN SECTION 3 0 2 , AND ALSO AN ANALYSIS UF I T S POTENTIAL AND 
ACTUAL USE BY AGRICULTURAL BANK*, SEE "SEASONAL BORROWING AT THE FEDERAL 
RESERVE DISCOUNT WINDOW," BY EMANUEL MELICHAR AND HARRIET HOLDtRNESS, 

ANC£ R E V I E W , OCTOBER 1 9 7 4 , P P . 4 2 - 5 1 . 

FOR A BRIEF DISCUSSION OF THE ANALYTICAL VALUE OF THE DATA IN SECTION 3 1 0 , SEE 
THE SECTION ENTITLED "FREQUENT DEPOSIT AND LOAN DATA" IN "OVERALL MEASURE* OF 
FINANCIAL PERFORMANCE," BY EMANUEL MELICHAR, AGRICULTURAL FINANCE REVIEW, 
FEBRUARY 1 9 7 7 , P P . 8 7 - B 6 . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TABLE 3 0 1 . 1 
FARM NON-REAL-FSTATE LOANS AT COMMERCIAL BANKS 

(END OF MONTH) 

24 

AMOUNT THAMGE FROM PREVIOUS YEAR | PERCENTAGE CHANGE FROM 
1 PREVIOUS YEAR 

1 LARGF ALL COMMERCIAL BANKS LARGF I ALL COMMERCIAL BANKS! 
I BANKS ( B I L L I O N S OF DOLLARS) BANKS 1 ( B I L L I O N S OF DOLLARS)1 LARGE 1 ALL COMMERCIAL BANKS 
1 (MILLIONS (MILLIONS 1 1 BANKS ! 
! OF ACTUAL 1 SEASONALLY OF ! ACTUAL 1 SEASONALLY! ! ACTUAL | SEASONALLY 
! DOLLARS) 1 ADJUSTED DOLLARS) 1 ! ADJUSTED | I 1 ADJUSTED 

1 9 7 6 - J A N . . . 1 3 6 4 5 . 2 0 . 2 I 2 0 . 6 4 6 . 1 2 . 1 1 2 . 0 ! 1 . 3 1 1 1 . 6 1 1 0 . 8 
- F E B . . . 1 3 6 2 7 . 2 0 . 3 I 2 0 . 7 1 2 9 . 1 2 . 2 I 2 . 3 1 3 . 7 ! 1 2 . 2 | 1 2 . 5 
- M A R . . . ! 3 7 1 0 . 2 0 . 5 ! 2 0 . 7 3 2 0 . 1 2 . 2 1 2 . 2 I 9 . 4 ! 1 1 . 8 I 1 1 . 9 
- A D P . . . 1 3 8 0 2 . 2 1 . 2 | 2 1 . 3 3 7 7 . 1 2 . 7 1 2 . 6 ! 1 1 . 0 1 1 4 . 6 I 1 3 . 9 
- M A Y . . . I 3 8 3 7 . 2 1 . 6 1 2 1 . 5 4 4 0 . 1 2 . 9 1 3 . 0 | 1 3 . 0 ! 1 5 . 5 ! 1 6 . 2 
- J U N . . . ! 3 9 5 9 . 2 2 . 2 | 2 1 . 8 5 0 1 . 1 3 . 1 I 3 . 0 ! 1 4 . 5 ! 1 6 . 3 ! 1 6 . 3 
- J U L . . . 1 3 9 9 9 . 2 2 . 4 ! ? 2 . 0 4 5 0 . I 3 . 0 t 3 . 0 I 1 2 . 7 \ 1 5 . 5 | 1 5 . 8 
- A U G . . . 1 4 1 7 1 . 2 2 . 6 | 2 2 . 3 5 9 0 . 1 2 . 9 ! 2 . 9 1 1 6 . 5 1 1 4 . 7 ! 1 4 . 9 
- S E P . . . ! 4 2 4 7 . 2 2 . 9 ! 2 2 . 7 6 1 6 . 1 3 . 0 1 3 . 0 1 1 7 . 0 ! 1 5 . 1 ! 1 5 . 1 
- O C T . . . ! 4 2 7 8 . 2 3 . 0 I 2 3 . 0 6 8 1 . I 3 . 1 \ 3 . 1 I 1 8 . 9 1 1 5 . 6 | 1 5 . 6 
- N O V . . . 1 4 2 5 8 . 2 3 . 1 ! 2 3 . 3 7 1 1 . ! 3 . 2 ! 3 . 2 ! 2 0 . 0 ! 1 6 . 1 I 1 5 . 9 
- D E C . . . 1 4 2 6 2 . 2 3 . 2 1 2 3 . 5 6 2 2 . 1 3 . 1 1 3 . 1 ! 

1 i 
1 7 . 1 ! 1 5 . 2 ! 1 5 . 2 

1 9 7 7 - J A N . . . 1 4 2 4 3 . 2 3 . 2 ! 2 3 . 6 5 9 8 . I 3 . 0 
1 i 
1 3 . 0 ! 1 6 . 4 ! 1 4 . 9 | 1 4 . 6 

- F E B . , . 1 4 1 6 5 . 2 3 . 3 I 2 3 . 7 5 3 8 . I 3 . 0 1 3 . 0 1 1 4 . 8 1 1 4 . 8 I 1 4 . 5 
—MAR. . . ! 4 2 6 8 . 2 3 . 7 1 2 4 . 0 5 5 8 . 1 3 . 2 1 3 . 3 1 1 5 . 0 1 1 5 . 8 | 1 5 . 8 
- A P R . . . ! 4 3 6 9 . 2 4 . 3 1 2 4 . 4 5 6 7 . 1 3 . 1 1 3 . 1 I 1 4 . 9 ! 1 4 . 6 | 1 4 . 6 
- M A Y . . . 1 4 5 7 8 . 2 4 . 9 ! 2 4 . 8 7 4 1 . I 3 . 3 ! 3 . 3 | 1 9 . 3 1 1 5 . 3 | 1 5 . 3 
- J U N . . . 1 4 6 9 4 . 2 5 . 6 1 2 5 . 2 7 3 5 . ! 3 . 5 1 3 . 4 ! 1 8 . 6 1 1 5 . 6 I 1 5 . 6 
- J U L . . . I 4 7 4 3 . 2 5 . 9 1 2 5 . 4 7 4 4 . 1 3 . 5 ! 3 . 4 1 1 8 . 6 ! 1 5 . 6 \ 1 5 . 5 
— A U G . . . ! 4 7 5 8 . 2 6 . 1 I 2 5 . 6 5 8 7 . 1 3 . 5 1 3 . 3 1 1 4 . 1 1 1 5 . 5 1 1 4 . 8 
- S E P . . . I 4 7 9 4 . 2 6 . 3 I 2 6 . 0 5 4 7 . 1 3 . 4 ! 3 . 3 1 1 2 . 9 ! 1 4 . 8 I 1 4 . 6 
- O C T . . . 1 4 7 9 8 . 2 6 . 1 ! 2 6 . 1 5 2 0 . 1 3 . 1 1 3 . 1 | 1 2 . 2 1 1 3 . 5 ! 1 3 . 5 
- N O V . . . 1 4 7 0 0 . 2 5 . 9 1 2 6 . 1 4 4 2 . 1 2 . 8 I 2 . 8 1 1 0 . 4 1 1 2 . 1 1 1 2 . 0 
— D E C . . . 1 4 7 0 0 . 2 5 . 7 1 2 6 . 0 4 3 8 . 1 2 . 5 

i 
! 2 . 5 I 1 0 . 3 ! 1 0 . 8 1 1 0 . 8 

1 Q 7 8 - J A N . . . ! 4 6 3 9 . j 3 9 6 . 
l 1 I 

1 1 9 . 3 
I 1 
1 1 

- F E B . . . ! 4 5 2 5 . I 3 6 0 . ! 1 1 8 . 6 
—MAR. . . 1 4 7 8 3 . 2 5 . 5 I 2 5 . 8 5 1 5 . ! 1 . 8 1 1 . 8 | 1 2 . 1 1 7 . 5 1 7 . 5 
- A P R . . . 1 4 7 9 3 . 1 4 2 4 . 1 1 1 9 . 7 
- M A Y . . . ! 5 0 0 5 . 1 4 2 7 . 1 ! 1 9 . 3 1 1 
- J U N . . . ! 4 9 9 7 . 2 7 . 0 1 2 6 . 6 3 0 3 . 1 1 . 4 ! 1 . 4 | 6 . 5 1 5 . 4 | 5 . 4 
- J U L . . . 1 5 1 4 8 . 1 4 0 5 . 1 1 ! 8 . 5 1 1 
—AUG..* I 5 2 4 7 . ! 4 8 9 . 1 1 1 1 0 . 3 1 1 
- S E P . . . 1 5 3 2 3 . 2 8 . 1 I 2 7 . 7 5 2 9 . 1 1 . 8 1 1 . 7 1 1 1 . 0 1 6 . 9 | 6 . 6 
- O C T . . . 1 5 4 3 7 . 1 6 3 9 . ! 1 1 1 3 . 3 
- N O V . . . 1 5 3 4 0 . 1 6 4 0 . ! ! 1 1 3 . 6 

LARGE-BANK DATA ARE FOR APPROXIMATELY 3 3 0 COMMERCIAL BANKS THAT SUBMIT THE F . R . 4 1 6 WEEKLY REPORT OF CONDITION. THESE 
ARE BANKS THAT HAD TOTAL DEPOSITS IN EXCESS OF $ 1 0 0 MILLION AS OF DECEMBER 3 1 , 1 9 6 5 . 

DATA SHOWN FOR ALL COMMERCIAL BANKS ARE FROM CALL REPORTS AVAILABLE FOR JUNE AND DECEMBER 1 9 7 5 AND QUARTERLY STARTING IN MARCH 1 9 7 6 
(MARCH AND SEPTEMBER DATA ARE ESTIMATED FOR UNINSURED BANKS). FOR OTHER MONTHS » DATA SHOWN ARE INTERPOLATED ESTIMATES. 
DATA FOR JUNE 1 9 7 8 ARE PRELIMINARY ESTIMATES. 

# # # # # # # # # # 
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TABLE 30i. 
MEMBER BANK BORROWING UNDER SEASONAL BORROWING P R I V I L E G E 

WEEK ENDING ON LAST WEDNESDAY OF MONTH 

NUMBER OF BANKS 

D E P O S I T S I Z E OF BANK | I D E P O S I T S I Z E OF BANK 

UP TO | OVER I 1 UP TO | OVER 
TOTAL $ 1 0 0 i $ 1 0 0 1 TOTAL 1 $ 1 0 0 1 $ 1 0 0 

M I L L I O N | M I L L I O N | I M I L L I O N | M I L L I O N 

1 9 7 6 - J A N . • • I 7 . 7 . I 0 * | 8 2 6 7 . 1 8 2 6 7 * | 0 * 
—FEB** * | 1 0 . 1 0 . I 0 . | 8 2 3 3 . 1 8 2 3 3 * | 0 * 
- M A R . . . I 1 7 . 1 7 . | 0* | 9 6 0 5 . 1 9 6 0 5 * | 0 . 
- A P R * * * j 2 0 . 2 0 . | 0 * i 1 1 1 5 3 * 1 1 1 1 5 3 * | 0 . 
- M A Y . . . I 2 1 . 2 1 . | 0 * 1 1 1 6 3 7 . 1 1 1 6 3 7 * 1 0 . 
- J U N . * * j 4 2 . 4 1 . I 1* 1 2 7 8 9 8 . I 2 5 8 9 6 * | 2 0 0 0 . 
- J U L * * * j 3 8 . 3 7 . | 1* 1 2 5 9 5 7 . 1 2 0 2 4 3 * | 5 7 1 4 . 
—AUG* * * | 4 0 . 3 9 . | 1* 1 2 3 3 5 4 . 1 1 7 3 5 4 * | 6 0 0 0 . 
- S E P * * * | 4 9 . 4 8 . | 1* 1 3 3 6 1 8 . I 2 9 6 1 8 . | 4 0 0 0 . 
—OCT* * * 1 4 0 . 3 8 . | 2* | 3 3 2 9 7 . 1 2 9 1 5 4 . | 4 1 4 3 . 
—NOV * * * I 3 1 . 3 1 . | 0 * | 2 7 2 1 5 . I 2 7 2 1 5 . | 0 . 
- D E C * * * j 1 9 . 1 9 . 1 

i 
0 * | 9 9 7 0 * I 9 9 7 0 . | 0 . 

1 9 7 7 — J A N . * * | 8 . 
1 

8 . | 0 . I 8 1 1 3 * I 8 1 1 3 * | 0 . 
— FEB* * * | 1 0 . 1 0 . | 0 * I 1 1 3 5 3 * 1 1 1 3 5 3 * | 0 . 
—MAR** * j 1 7 . 1 7 . | 0 * | 1 4 1 6 1 * I 1 4 1 6 1 * | 0 . 
—APR * * * j 2 1 . 2 1 . | 0* | 1 5 0 3 0 * I 1 5 0 3 0 * | 0 * 
- M A Y * * * } 4 5 . 4 4 . | 1* I 3 4 5 0 3 * 1 3 2 5 0 3 * | 2 0 0 0 * 
—JUN** * | 5 9 . 5 5 . | 4 * | 7 0 1 5 3 * 1 4 5 6 5 8 * | 2 4 5 0 0 * 
—JUL * * * j 6 3 . 5 9 . | 4 * I 6 8 7 0 1 * | 4 8 5 0 8 . | 2 0 1 9 3 * 
- A U G . * * | 9 9 . 8 9 . | 10* | 1 3 0 2 3 5 * I 8 0 9 3 6 . | 4 9 2 9 9 * 
—SEP* * * | 9 2 . 8 3 . | 9 * I 1 1 5 4 5 6 * I 7 3 4 5 6 . | 4 2 0 0 0 * 
—OCT.* * I 8 1 . 7 4 . | 7 * I 1 1 6 0 9 4 * 1 7 4 7 9 4 . | 4 1 3 0 0 . 
—NOV * * * | 5 3 . 4 5 . | 8* 1 7 4 2 8 8 * 1 4 1 4 8 8 . | 3 2 8 0 0 . 
—DEC* * * | 3 4 . 3 1 * | 

i 
3* I 5 2 7 6 1 * 1 3 4 4 6 1 . 1 1 8 3 0 0 . 

1 9 7 8 — J A N * * * | 2 3 . 2 3 * | 0 * I 3 5 5 8 8 * 
1 1 
1 3 5 5 8 8 . | 0 . 

— F E B . . . I 3 1 . 3 1 * I 0 * | 5 2 8 5 8 * I 5 2 8 5 8 . | 0 . 
—MAR* * * j 5 1 . 4 9 * | 2* | 5 1 8 9 2 * 1 5 0 5 3 5 . | 1 3 5 7 . 
—APR * * * | 4 3 . 4 2 * | 1* I 4 9 4 0 0 * 1 4 4 6 8 6 . | 4 7 1 4 . 
—MAY* * * 1 9 3 . 6 5 * | 8 * | 1 1 4 9 5 4 * I 8 8 9 6 8 . | 2 5 9 8 6 . 
—JUN* * * | 1 0 9 . 1 0 0 * | 9 * | 1 3 3 7 9 4 * 1 1 0 1 6 2 3 . | 3 2 1 7 1 . 
—JUL * * * | 1 2 8 * 1 2 2 * | 6* I 1 5 0 9 3 8 * 1 1 1 9 5 8 1 . | 3 1 3 5 7 . 
— A U G . . * | 1 6 1 * 1 5 0 * I 1 1 . t 2 0 6 8 1 0 * 1 1 5 8 1 5 3 . | 4 8 6 5 7 . 
- S E P * * * I 1 6 0 * 1 4 7 * | 1 3 * | 2 0 4 2 2 6 * 1 1 5 6 0 4 6 * | 4 8 1 8 0 . 
—OCT * * * | 1 5 9 * 1 4 4 * 1 15* | 2 3 5 4 4 8 * 1 1 5 8 9 5 8 * | 7 6 4 9 0 * 
—NOV* * * | 1 1 7 . 1 0 2 * | 1 5 * | 1 8 0 1 0 7 * 1 1 0 5 8 3 4 * | 7 4 2 7 3 . 
- O E C . . . I 7 6 . 6 9 * I 7 . I 1 3 1 1 5 9 * 1 8 7 7 6 3 * | 4 3 3 9 6 . 

AVERAGE DAILY SEASONAL BORROWING 
(THOUSANDS OF DOLLARS) 

D E P O S I T S I Z E C L A S S I F I C A T I O N I S BASED ON AVERAGE D E P O S I T S IN 1 9 7 2 . 
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TABLE 3 1 1 . 3 
D E P O S I T S AND LOANS AT AGRICULTURAL BANKS 

SEVENTH AND NINTH FEDERAL RESERVE D I S T R I C T S 

SEVENTH FEDERAL RESERVE D I S T R I C T (CHICAGO) 

PERCENTAGE CHANGE FROM PREVIOUS YEAR 

DEPOSITS 
I LOANS 

TOTAL 1 DEMAND 1 TIME 

1 9 7 6 — J A N . * * * * * * * * * | * * * * * * * * * | * * * * * * * * * | * * * * * * * * * 
- F E B . * * * * * * * * * | * * * * * * * * * j * * * * * * * * * j * * * * * * * * * 
-MAR. * * * * * * * * * j * * * * * * * * * | * * * * * * * * * j * * * * * * * * * 
- A P R . * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j * * * * * * * * * 
-MAY. * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j * * * * * * * * * 
- J U N . * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j * * * * * * * * * 
- J U L . * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j * * * * * * * * * 
- A U G . * * * * * * * * * | * * * * * * * * * j * * * * * * * * * j * * * * * * * * * 
- S E P . * * * * * * * * * | * * * * * * * * * j * * * * * * * * * | * * * * * * * * * 
- O C T . * * * * * * * * * j * * * * * * * * * j * * * * * * * * * | * * * * * * * * * 
- N O V . * * * * * * * * * j * * * * * * * * * j * * * * * * * * * I * * * * * * * * * 
—DEC * • • 

* * * * * * * * * j * * * * * * * * * j * * * * * * * * * | * * * * * * * * * 

1 9 7 7 - J A N . 1 1 . 1 1 3 . 0 1 1 4 . 9 1 1 8 . 7 
- F E B . e . 1 0 . 7 I 1 . 8 1 1 4 . 7 I 1 8 . 5 
-MAR. . . 1 1 . 5 I 4 . 3 1 1 4 . 6 I 1 9 . 3 
- A P R . . . 1 2 . 0 I 5 . 7 1 1 4 . 7 1 1 8 . 7 
-MAY. . . 1 1 . 9 1 5 . 1 1 1 4 . 7 1 1 4 . 6 
- J U N . e . 1 1 . 0 1 3 . 4 1 1 4 . 2 I 1 9 . 4 
—JUL* . . 1 0 . 3 1 1 . 1 1 1 4 . 2 I 2 0 . 7 
- A U G . . . 1 0 . 1 | 0 . 8 1 1 3 . 9 I 2 1 . 2 
- S E P . e # 9 . 2 1 - 1 . 4 1 1 3 . 7 1 2 1 . 7 
- O C T . . . 8 . 1 I —2 .6 1 1 2 . 7 1 2 1 . 3 
- N O V . * # 8 . 6 | 0 . 5 1 1 2 . 0 I 1 9 . 8 
- D E C . 9 . 0 I 2 . 2 1 1 1 . 9 1 1 9 . 1 

1 9 7 8—JAN. 9 . 5 I 4 . 2 1 1 1 . 7 1 1 7 . 1 
- F E B . # • 8 . 7 I 2 . 6 1 1 1 . 1 1 1 6 . 4 
-MAR. * # 8 . 7 1 3 . 7 1 1 0 . 6 1 1 5 . 1 
- A P R . . . 8 . 6 1 3 . 5 I 1 0 . 6 I 1 4 . 3 
-MAY. . . 8 . 2 1 4 . 0 I 9 . 8 1 1 3 . 5 
- J U N . # # 8 . 8 1 6 . 5 1 9 . 7 1 1 3 . 0 
- J U L . • # 8 . 7 1 7 . 2 I 9 . 3 1 1 2 . 0 
—AUG. e e 8 . 6 1 7 . 0 I 9 . 2 1 1 2 . 9 
- S E P . * # 9 . 2 1 9 . 2 I 9 . 2 1 1 2 . 3 
- O C T . # e 1 0 . 0 1 1 1 . 6 1 9 . 4 1 1 2 . 6 
- N O V . e * 9 . 7 1 1 0 . 2 1 9 . 5 1 1 3 . 6 

LOAN-
DEPOSIT 

RATIO 

NINTH FEDERAL RESERVE D I S T R I C T (MINNEAPOLIS) 
SECOND WEDNESDAY OF MONTH 

I PERCENTAGE CHANGE 
1 

FROM PREVIOUS YEAR | 
LOAN-

D E P O S I T 
RATIO 

1 
1 

DEPOSITS 1 
1 LOANS | 

LOAN-
D E P O S I T 

RATIO 
1 TuTAL 1 1 DEMAND 1 TIME 1 

LOANS | 

LOAN-
D E P O S I T 

RATIO 

1 9 . 6 —0.6 I 1 4 . 9 | 9 . 1 | 0 . 6 0 7 
I 1 0 . 1 3 . 0 1 1 3 . 3 | 1 2 . 8 1 0 . 6 1 9 
1 8 . 2 1 . 2 1 1 1 . 3 | 1 1 . 3 | 0 . 6 1 6 
1 9 . 6 5 . 4 1 1 1 . 4 | 1 0 . 5 | 0 . 6 2 2 
I 9 . 0 4 . 3 I i i . o | 1 0 . 9 | 0 . 6 3 5 
I b . 6 3 . 6 I 1 0 . 8 | 1 3 . 0 1 0 . 6 4 0 
I 6 . 3 2 . 9 I 1 0 . 6 | 1 1 . 3 | 0 . 6 4 5 
I 8 . 9 4 . 3 1 1 0 . 9 | 1 2 . 4 | 0 . 6 4 9 
1 7 . 9 0 . 4 1 1 1 . 1 1 1 3 . 4 1 0 . 6 5 4 
1 9 . 3 1 . 8 1 1 2 . 6 I 1 4 . 0 1 0 . 6 5 0 
I 8 . 3 0 . 5 1 1 1 . 8 | 1 4 . 4 | 0 . 6 4 4 
1 8 . 0 
1 

- 0 . 0 I 1 1 . 6 | 
j 1 

1 2 . 6 | 0 . 6 4 2 

I 7 . 4 —0.8 
1 1 
1 H . l 1 1 2 . 4 1 0 . 6 3 5 

1 7 . 2 - 1 . 1 1 1 0 . 6 | 1 2 . 9 | 0 . 6 5 1 
I 8 . 8 0 . 8 1 1 2 . 1 | 1 4 . 7 I 0 . 6 5 0 
1 8 . 7 0 . 2 1 1 2 . 2 I 1 4 . 3 | 0 . 6 5 4 
I 9 . 1 1 . 2 1 1 2 . 2 1 1 4 . 3 i 0 . 6 b 5 
I 8 . 6 1 . 0 1 1 1 . 7 | 1 3 . 4 1 0 . 6 6 9 
I 8 . 0 0 . 8 1 1 0 . 8 # 1 4 . 9 i 0 . 6 8 6 
I 7 . 8 - 0 . 1 I 1 1 . 0 | 1 4 . 4 | 0 . 6 8 9 
1 8 . 5 3 . 3 1 1 0 . 6 | 1 3 . 4 | 0 . 6 8 4 
1 7 . 7 2 . 1 1 1 0 . 0 | 1 4 . 0 | 0 . 6 8 8 
| 7 . 6 3 . 0 1 9 . 4 1 1 4 . 7 1 0 . 6 8 7 
1 7 . 4 
j 

3 . 2 1 9 . 1 1 
| j 

1 3 . 7 | 0 . 6 8 0 

I 8 . 5 7 . 7 1 0 . 9 | 1 3 . 9 1 0 . 6 6 6 
I 7 . 9 5 . 6 1 8 . 8 | 1 3 . 2 1 0 . 6 8 3 
I 8 . 2 6 . 1 1 9 . 0 | 1 3 . 4 1 0 . 6 8 1 
I 6 . 6 7 . 5 1 9 . 0 | 1 2 . 5 1 0 . 6 7 7 
| 8 . 8 8 . 0 1 9 . 1 | 1 3 . 2 1 0 . 6 9 2 
1 9 . 6 1 0 . 6 1 9 . 3 | 1 3 . 2 | 0 . 6 9 0 
1 9 . 7 1 0 . 8 1 9 . 4 | 1 3 . 0 I 0 . 7 0 7 
1 8 . 6 9 . 1 1 8 . 5 | 1 3 . 4 1 0 . 7 1 9 
I 8 . 8 9 . 3 1 8 . 6 1 1 3 . 2 | 0 . 7 1 1 
1 9 . 1 1 0 . 7 1 8 . 5 | 1 2 . 9 | 0 . 7 1 1 
| 9 . 5 1 0 . 9 1 8 . 9 I 1 4 . 3 | 0 . 7 1 7 

0 . 5 3 7 
0 . 5 3 7 
0 . 5 4 3 
0 . 5 4 5 
0 . 5 7 2 
0 . 5 5 1 
0 . 5 6 0 
0 . 5 6 1 
0 . 5 5 8 
0 . 5 5 5 
0 . 5 6 1 
0 . 5 6 8 

0 . 5 7 4 
0 . 5 7 4 
0 . 5 8 1 
0 . 5 7 8 
0 . 5 6 6 
0 . 5 9 3 
0 .612 
0 . 6 1 7 
0.621 
0 . 6 2 3 
0 . 6 1 9 
0.621 

0 . 6 1 4 
0.616 
0 . 6 1 7 
0.608 
0 . 6 1 5 
0.616 
0 . 6 3 1 
0 . 6 4 2 
0 . 6 3 9 
0 . 6 3 7 
0 . 6 4 1 

DATA FOR THE SEVENTH D I S T R I C T COVER MEMBER BANKS HAVING A RELATIVELY LARGE PROPORTION OF AGRICULTURAL LOANS AND 
LOCATED IN TOWNS WITH POPULATION UNDER 1 5 , 0 0 0 . DATA FOR THE NINTH DISTRICT COVER MEMBER BANKS AT WHICH AGRICULTURAL 
LOANS EXCEEDED 2 0 PERCENT OF TOTAL LOANS AS OF JUNE 1 9 6 9 . FOR BOTH D I S T R I C T S , LOANS ARE GROSS LOANS LESS FEDERAL 
FUNDS SOLD AND S E C U R I T I E S PURCHASED UNDER AGREEMENTS TO R E S E L L . 
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TABLE 3 1 2 . 3 
DEPOSITS AND LOANS AT AGRICULTURAL BANKS 
SIXTH FEDERAL RESERVE D I S T R I C T AND TEXAS 

SIXTH FEDERAL RESERVE D I S T R I C T (ATLANTA) TEXAS 
MONTHLY AVERAGE ENDING SECOND WEDNESDAY OF MONTH 

PERCENTAGE CHANGE FROM PREVIOUS YEAR I PERCENTAGE CHANGE 
1 LOAN— FROM PREVIOUS YEAR LOAN- I 

DEPOSITS 1 DEPOSIT DEPOSIT | 
LOANS I RATIO DEPOSITS 1 LOANS RATIO | 

TOTAL DEMAND 1 TIME 1 1 

1 9 7 6 - J A N . . . * * * * * * * * * * * * * * * * * * | * * * * * * * * * * * * * * * * * * | 0 . 5 7 0 1 5 . 9 1 1 0 . 8 0 . 4 7 9 1 
- F E B . . . 8 . 6 9 . 6 I 1 0 . 9 5 . 7 | 0 . 5 6 7 1 5 . 4 | 1 2 . 1 0 . 4 7 7 | 
- M A R . . . 9 . 9 7 . 8 | 1 1 . 1 8 . 1 1 0 . 5 7 1 1 5 . 0 | 1 3 . 0 0 . 4 8 2 1 
— A P R . . . 1 0 . 2 8 . 2 | 1 1 . 4 9 . 3 1 0 . 5 6 6 1 5 . 3 | 1 4 . 4 0 . 4 8 7 1 
- M A Y . . . 1 0 . 7 9 . 5 | 1 1 . 4 9 . 0 I 0 . 5 7 3 1 4 . 1 | 1 6 . 4 0 . 5 0 7 j 

- J U N . . . 9 . 9 8 . 6 I 1 0 . 7 1 1 . 6 | 0 . 5 8 8 1 2 . 9 | 1 8 . 2 0 . 5 1 6 | 

- J U L . . . 9 . 4 8 . 2 I 1 0 . 7 1 2 . 8 I 0 . 5 9 6 1 2 . 1 I 1 9 . 8 0 . 5 2 2 I 
— A U G . . . 9 . 7 7 . 8 I 1 0 . 7 1 3 . 4 | 0 . 6 0 3 1 0 . 5 1 2 1 . 3 0 . 5 3 3 I 
- S E P . . . 9 . 0 5 . 8 I 1 0 . 7 1 3 . 7 | 0 . 6 0 6 1 0 . 1 I 2 1 . 3 0 . 5 3 6 | 
- O C T . . . 9 . 8 5 . 9 I 1 2 . 0 1 3 . 3 | 0 . 5 9 9 1 0 . 0 I 2 0 . 9 0 . 5 3 d | 
- N O V . . . 1 0 . 9 7 . 0 I 1 3 . 2 1 3 . 7 1 0 . 5 9 6 1 0 . 2 | 2 0 . 3 0 . 5 3 1 | 
- D E C . . . 1 0 . 9 7 . 8 t 1 2 . 7 1 4 . 1 | 0 . 5 9 7 1 1 . 3 I 

j 
1 7 . 6 0 . 5 2 1 # 

1 9 7 7 — J A N . . . 1 0 . 4 6 . 2 I 1 2 . 9 1 5 . 1 I 0 . 5 9 4 1 1 . 9 » 1 7 . 4 0 . 5 0 2 1 
— F E B . . • 1 0 . 3 5 . 2 I 1 3 . 2 1 5 . 0 | 0 . 5 9 8 1 1 . 7 | 1 8 . 2 0 . 5 0 5 1 
— M A R . . . 1 0 . 3 5 . 5 I 1 3 . 0 1 5 . 9 1 0 . 5 9 8 1 1 . 0 | 1 8 . 9 0 , 5 1 6 | 
- A P R . . . 1 0 . 3 5 . 6 I 1 3 . 0 1 5 . 7 | 0 . 5 9 9 1 1 . 1 1 1 9 . 9 0 . 5 2 6 1 
- M A Y . . . 1 0 . 0 4 . 6 1 1 3 . 0 1 5 . 0 1 0 . 6 1 6 1 0 . 8 I 1 9 . 5 0 . 5 4 7 1 
— J U N . . * 1 0 . 1 4 . 0 | 1 3 . 4 1 7 . 0 | 0 . 6 2 8 1 0 . 7 | 1 9 . 0 0 . 5 5 5 | 

—JUL * • • 1 0 . 9 5 . 3 I 1 3 . 9 1 7 . 2 | 0 . 6 3 2 1 0 . 9 | 1 8 . 9 0 . 5 6 0 | 
- A U G . . . 1 0 . 8 4 . 6 I 1 4 . 0 1 7 . 7 I 0 . 6 4 3 1 1 . 2 I 1 8 . 6 0 . 5 6 8 I 
- S E P . . . 1 0 . 8 4 . 4 I 1 4 . 2 1 7 . 7 1 0 . 6 4 4 1 1 . 5 | l b . 9 0 . 5 7 2 1 
- O C T . . . 9 . 3 3 . 4 I 1 2 . 4 1 8 . 0 | 0 . 6 4 6 1 1 . 4 1 1 7 . 8 0 . 5 6 7 | 
- N O V . . . 9 . 7 4 . 5 I 1 2 . 5 1 8 . 5 | 0 . 6 4 2 1 1 . 3 | 1 6 . 8 0 . 5 5 7 j 
- D E C . . . 1 0 . 7 5 . 9 | 1 3 . 4 1 8 . 5 1 0 . 6 3 6 1 1 . 0 I 1 7 . 6 0 . 5 5 2 | 

1 9 7 8 — J A N . . . 1 1 . 1 8 . 5 | 1 2 . 5 1 6 . 9 | 0 . 6 2 3 1 0 . 5 | 1 5 . 7 0 . 5 2 6 | 
—FE b . . . 1 0 . 8 7 . 9 I 1 2 . 3 1 6 . 7 | 0 . 6 2 8 1 0 . 9 t 1 6 . 1 0 . 5 2 8 I 
- M A R . . . 1 1 . 9 8 . 9 I 1 3 . 6 1 7 . 3 I 0 . 6 2 2 1 1 . 3 I 1 6 . 9 0 . 5 4 2 I 
— A P R . . . 1 2 . 9 1 1 . 4 | 1 3 . 7 1 4 . 4 | 0 . 6 0 4 1 1 . 8 | 1 5 . 1 0 . 5 4 1 i 
- M A Y . . . 1 3 . 7 1 3 . 5 I 1 3 . 8 1 2 . 8 | 0 . 6 0 8 1 3 . 0 | 1 5 . 1 0 . 5 5 7 | 

— J U N . . . 1 3 . 4 1 3 . 2 | 1 3 . 6 1 2 . 8 | 0 . 6 2 0 1 3 . 3 | 1 5 . 1 0 . 5 6 4 1 
— J U L . . . 1 2 . 8 1 3 . 0 I 1 2 . 7 1 2 . 7 I 0 . 6 2 9 1 2 . 6 1 1 5 . 6 0 . 5 7 5 | 
— A U G . . . 1 2 . 2 1 2 . 3 | 1 2 . 1 1 3 . 5 | 0 . 6 4 4 1 2 . 6 | 1 5 . 7 0 . 5 8 4 | 

- S E P . . . 1 2 . 7 1 3 . 9 I 1 2 . 1 1 4 . 3 | 0 . 6 4 7 l c . 2 | 1 5 . 8 0 . 5 9 0 | 
— O C T . . . 1 3 . 0 1 4 . 1 I 1 2 . 4 1 3 . 8 1 0 . 6 4 6 1 1 . 8 | 1 6 . 7 0 . 5 9 2 | 
- N O V . . . 1 2 . 2 1 1 . 8 I 1 2 . 4 1 3 . 3 1 0 . 6 4 4 1 1 . 1 I 1 7 . 8 0 . 5 9 1 | 
— D E C . . • 1 0 . 9 9 . 8 | 1 1 . 5 1 2 . 4 I 0 . 6 3 8 * * * * * * * * * | * * * * * * * * * * * * * * * * * * j 

DATA FOR THE SIXTH D I S T R I C T ARE FOR MEMBER BANKS AT WHICH AGRICULTURAL LOANS COMPRISE 15 PER CENT OR MORE OF TOTAL LOAN*. 
DATA FOR TEXAS AKE FOR A SAMPLE OF MEMbER BANKS AT WHICH AGRICULTURAL LOANS COMPRISE 2 5 PER CENT OR MORE OF TOTAL LOANS. 
FOR BOTH D I S T R I C T S , LOANS ARE GROSS LOANS LESS FEDERAL FUNDS SOLD AND S E C U R I T I E S PURCHASED UNDER AGREEMENTS TO R E S E L L . 
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Recent Federal Reserve Publications in Agricultural Finance 

"Farm Credit Conditions in the Fifth Dis tr i c t , Third Quarter 1978," by Sada L. Clarke, Federal Reserve Bank 
of Richmond, November 1978, 6 pp. 

"Capital Finance and Capital FTows Accounts: Discussion," by Emanuel Melichar, Proceedings of Workshop on 
Farm Sector Financial Accounts, April 14-15, 1977, Agricultural Economic Report 412, ESCS, U.S. Department 
of Agriculture, November 1978, pp. 72-78. 

"Analytical Ratios Based Upon a Farm Sector Cash Flow Statement: Discussion," by Emanuel Melichar, Proceedings 
of Workshop on Farm Sector Financial Accounts, April 14-15, 1977, Agricultural Economics Report 412, ESCS, 
U.S. Department of Agriculture, November 1978, pp. 116-119. 

"Agricultural Credit Demand and Sources of Loanable Funds for Commercial Banks," by Marvin R. Duncan (Federal 
Reserve Bank of Kansas City) , National Agricultural Outlook Conference, November 15, 1978, 8 pp. 

"Southeastern Agriculture: Despair Gives Way to Optimism," by Gene D. Sullivan, Economic Review, Federal 
Reserve Bank of Atlanta, November/December 1978, pp. 118-125. 

Balance Sheets for U.S. Economy, Division of Research and S t a t i s t i c s , Board of Governors of the Federal Reserve 
System, November 15, 1978. (This document presents, for the f i r s t time, balance sheet data on a comparable 
basis for the farm business and other nongovernmental domestic sectors of the U.S. economy, annually for 
1946-1977. Please address requests to Mr. Stephen P. Taylor, Chief, Flow-of-Funds Section, Federal Reserve 
Board, Washington, D. C. 20551.) 
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