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AUGUST 4 , 1 9 7 8 

LAND V A L U t ANO C R E D I T C G N U L T L U N S S U R V E Y , SEVENTH FEDERAL R E S E R V E D I S T R I C T — F E D E R A L R E S E R V E BANK L F CHICAGO 

1 A 6 L L 3 ^ 1 . 1 PAKM N O N - R C A L - F C S T A T E L E N D I N G E A P C R I C N C T D U R I N G THE P R E C E D I N G Q U A R T E R . COMPARED WITH A 
P E R C E N T A G E OF B A N K S R E P O R T I N G 

YEAR E A R L I E R 

I UfcMANU FOR LUANS FUND A V A l L A b H l T Y 

SURVEY 1 
Ji 

LUWtR SAME HlbHtR LOWER SAME H I U H L R 

I 
1 9 7 0 - 0 1 . . . 1 18 . 4 7 . 3 5 . 3 3 . 5 4 . 1 3 . 
1 9 7 0 - 0 * : . . . 1 1 7 . bO. 3 3 . 2 9 . 58 . 1 3 . 

1 9 7 0 - 0 3 . • * I 1 0 . 4 5 . 4 5 . 2 5 . 61 . 1 4 . 
1 9 7 U - L 4 . . . | 1 3 . 5 1 . 3 7 . 1 3 . 6 4 . 2 3 . 

t 
1 9 7 1 - 0 1 . . . 1 1 9 . 4 8 . 3 3 . 1 0 . 5 3 . 3 7 . 

1 9 7 1 - 0 2 . . . 1 1 0 . 4 4 . 4 6 . 5 . 4 1 . 5 4 . 
1 9 7 1 — Q j . • . 1 o . 4 0 . 5 2 . 8 . 4 6 . 4 b . 
1 9 7 1 - 0 4 . . . 1 8 . 4o . 4 4 . 7 . 5 4 . 3 9 . 

l 
1 9 7 2 - 0 1 . . . 1 1 6 . 4 7 . 3 7 . 6 . 4 4 . 5 0 . 
1 9 7 2 - 0 . . . . . 1 1 0 . 4 4 . 4 6 . 5 . 4 1 . 5 4 . 
1 9 7 2 — 0 3 . • • 1 9 . 4 8 . 4 3 . o . 4 5 . 4 7 . 

1 9 7 2 - 0 4 . . . 1 9 . 4 8 . 4 3 . 4 . 4 6 • 5 0 . 

1 
1 9 7 3 - 0 1 . . . 1 12 . 4 5 . 4 3 . 5 . 5 3 . 4 2 . 
1 9 7 3 - 0 2 . . . 1 1 0 . 3 2 . 5 8 . 1 1 . 4 2 . 4 7 . 

1 9 7 3 - 0 3 . . * i 1 1 . 3 4 . 5 5 . 1 5 . 4 7 . 3 8 . 
1 9 7 3 - 0 4 . . . 1 1 4 . 3 6 . 5 0 . 2 7 . 4 7 . 2 6 . 

1 
1 9 7 4 - 0 1 . . . 1 2 1 . 3 3 . 4 6 . 1 6 . 4 3 . 4 1 . 

1 9 7 4 - 0 2 . . . 1 2 0 . 3 3 . 4 7 . 1 1 . 4 5 . 4 4 . 

1 9 7 4 - 0 3 . . . 1 1 4 . 3 1 . 5 6 . 3 2 . 4 7 . 2 1 . 

1 9 7 4 - 0 4 . . . I 2 0 . 3 3 . 4 6 . 4 5 . 4 1 . 1 4 . 

i 
1 9 7 6 - 0 1 . . . I 2 5 . 2 8 . 4 7 . 2 9 . 4 3 . 2 b . 

1 9 7 5 - 0 2 . . . 1 1 9 . 2 9 . 5 2 . 2 2 . 4 9 . 2 9 . 

1 9 7 6 - 0 3 . . . 1 1 3 . 3 2 . 5 5 . 1 4 . 5 1 . 3 5 . 

1 9 7 6 - 0 4 . . . 1 1 4 . 4 0 . 4 6 . 1 0 . 4 9 . 4 1 . 

1 
1 9 7 6 - 0 1 . . . 1 1 5 . 3 6 . 4 9 . 1 1 . 4 8 . 4 1 . 

1 9 7 6 - 0 2 . . . 1 1 0 . 3 9 . 5 1 . 1 1 . 4 8 . 4 1 . 

1 9 7 6 - 0 3 . . . 1 8 . 3 7 . 5 5 . 9 . 4 8 . 4 3 . 

1 9 7 6 - 0 4 . . . 1 1 0 . 4 0 . 5 0 . 1 3 . 4 9 . 3 8 . 

1 
1 9 7 7 - 0 1 . . . 1 8 . 3 4 . 5 8 . 1 2 . 4 6 • 4 2 . 

1 9 7 7 - 0 2 . . . I 6 . 2 7 . 6 7 . 1 7 . 5 0 . 3 3 . 

1 9 7 7 - 0 3 . . . 1 3 . 2 6 . 7 2 . 2 5 . 4 7 . 2 8 . 

1 9 7 7 - 0 4 . . . 1 4 . 3 0 . 6 5 . 3 7 . 4 9 . 1 4 . 

1 
1 9 7 8 - Q 1 . . . I 1 0 . 3 3 . 5 7 . 3 1 . 5 1 . 1 8 . 
1 9 7 8 - 0 2 . . . I 1 0 . 2 7 . 6 3 . 3 7 . 4 6 . 17 . 

1 9 7 8 - 0 3 . . • ! 9 . 3 4 . 5 7 . 4 1 . 4 5 . 1 4 . 

LOAN REPAYMENT RATE 

LOWER SAME HIGHER 

RENEWALS OR E X T E N S I O N S 

LOWER SAME H I G H E R 

8 . 6 8 . 2 4 . 1 8 . 6 2 . 2 0 . 
1 0 . 7 0 . 2 0 . 1 8 . 6 5 . 1 7 . 
1 3 . 7 5 . 1 1 . 1 0 . 7 1 . 2 0 . 
1 3 . 7 9 . 8 . 9 . 7 4 . 1 7 . 

2 7 . 6 5 . 8 . 7 . 5 9 . 3 4 . 
6 . 7 2 . 2 2 * 1 7 . 7 3 . 1 0 . 

2 0 . 7 0 . 1 0 . 7 . 6 7 . 2 7 . 
l o . 7 4 . 1 0 . 9 . 7 2 . 1 9 . 

1 2 . 7 0 . 1 8 . 1 6 . 6 9 . 1 5 . 
6 . 7 2 . 2 2 . 1 7 . 7 3 . 1 0 . 
4 . 7 6 . 2 0 . 1 9 . 7 4 . 7 . 
3 . 7 4 . 2 3 . 2 0 . 7 2 . 8 . 

2 2 . 5 4 . 2 4 . 2 2 . 5 2 . 2 6 . 
9 . 5 7 . 3 4 . 3 0 . 5 6 . 1 4 . 
7 . 6 6 * 2 7 . 2 3 . 6 5 . 1 2 . 
6 . 6 5 . 3 0 . 2 8 . 6 4 . 8 . 

6 . 4 6 . 4 8 . 4 3 . 4 7 . 1 0 . 
8 . 4 9 . 4 3 . 4 1 . 4 6 . 1 3 . 

2 7 . 5 9 . 1 4 . 1 3 . 5 7 . 3 0 . 
2 8 . 5 9 . 1 3 . 1 1 . 5 8 . 3 2 . 

3 7 . 4 6 . 1 7 . 1 4 . 4 5 . 4 1 . 
4 4 . 4 8 . 8 . 7 . 4 2 . 5 1 . 
3 0 . 6 0 . 1 0 . 1 1 . 5 6 . 3 3 . 
1 5 . 6 4 . 2 1 . 1 9 . 6 2 . 1 9 . 

2 1 . 5 9 . 2 1 . 2 0 . 5 7 . 2 3 . 
l b . 6 4 . 1 8 . 1 7 . 5 8 . 2 6 . 
1 5 . 6 9 . 1 6 . 1 6 . 6 7 . 1 8 . 
1 9 . 6 9 . 1 2 . 1 2 . 6 8 . 2 0 . 

2 8 . 6 2 . 1 0 . 1 0 . 5 6 . 3 4 . 
3 0 . 6 1 . 9 . 1 0 . 5 6 . 3 4 . 
4 0 . 5 5 . 6 . 4 . 5 1 . 4 5 . 
5 2 . 4 5 . 4 . 3 . 4 1 . 5 6 . 

5 0 . 4 2 . 9 . 5 . 4 0 . 5 6 . 
4 8 . 4 3 . 9 . 7 . 4 0 . 5 3 . 
2 9 . 6 1 . 1 0 . 9 . 5 7 . 3 4 . 

COLLATERAL R E Q U I R E D 

3WER SAME HIGHER 

1 . 7 4 . 2 5 . 
1 . 7 6 . 2 3 . 
1 . 7 8 . 2 1 . 
0 . 8 1 . 1 9 . 

0 . 8 3 . 1 7 . 
1 . 8 8 . 1 1 . 
1 . 8 6 . 1 3 . 
2 . 8 6 . 1 2 . 

0 . 8 7 . 1 3 . 
1 . 8 8 . 1 1 . 
2 . 9 0 . 8 . 
1 . 9 2 . 7 . 

1 . 9 3 . 6 . 
2 . 8 8 . 1 0 . 
3 . 8 6 . 1 1 . 
2 . 8 4 . 1 4 . 

4 . 8 2 . 1 4 . 
3 . 8 3 . 1 4 . 
1 . 7 6 . 2 3 . 
1 . 6 7 . 3 3 . 

1 . 6 9 . 3 0 . 
1 . 7 1 . 2 9 . 
0 . 7 8 . 2 2 . 
1 . 8 1 . 1 6 . 

1 . 8 3 . 1 6 . 
1 . 8 1 . 1 8 . 
1 . 8 3 . 1 6 . 
1 . 8 5 . 1 4 . 

1 . 8 3 . 1 6 . 
0 . 8 3 . 1 7 . 
0 . 8 0 . 1 9 . 
0 . 7 3 . 2 6 . 

0 . 7 7 . 2 3 . 
0 . 7 1 . 2 9 . 
0 . 7 6 . 2 4 . 
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LAND VALUE AND CREDIT CONDITIONS SURVEY, SEVENTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF CHICAGO 
TABLE 3 2 2 . 1 

FARM NON-REAL-ESTATE LOAN VOLUME EXPECTED DURING THE CURRENT QUARTER, COMPARED WITH VOLUME OF LOANS MADE A YEAR EARLIER 
PERCENTAGE OF BANKS REPORTING 

1 TOTAL FEEDER CATTLE DAIRY CROP STORAGE OPERATING FARM MACHINERY 
DATE UF | 

SURVEY | 
1 

LOWER SAMt HIGHER LOWER SAME HIGHER LOWER SAME HIGHER LOWER SAME HIGHER LOWER SAME HIGHER LOWER SAME HIGHER 

1 
1 9 7 0 - 0 2 . . . | 8 , 6 0 . 3 2 . 1 9 . 5 6 . 2 5 . 2 3 . 6 9 . 8 . * * • * * * * * * 6 . 4 9 . 4 4 . 3 0 . 4 4 . 2 5 . 
1 9 7 0 - 0 3 , . . | 1 3 . 5 9 . 2 9 . 1 9 . 5 8 . 2 3 . * * * * * * * * • * * * * * * * * * 1 0 . 5 2 . 3 8 . 3 2 . 4 5 . 2 3 . 
1 9 7 0 - Q 4 . . . ! 

| 1 0 . 6 1 . 2 9 . 2 7 . 5 1 . 2 3 . * • * * * * 1 5 . 5 4 . 3 1 . 9 . 5 7 . 3 4 . 2 9 . 4 9 . 2 2 . 

1 9 7 1 - 0 1 . . . | 9 . 5 5 . 3 6 . 3 2 . 5 8 . 9 . * * * * * * * * * 1 4 . 5 7 . 2 9 . 6 . 4 7 . 4 6 . 3 4 . 4 9 . 1 7 . 
1 9 7 1 — 0 2 . . . | 6 . 4 8 . 4 6 . 1 7 . 5 9 . 2 4 . 1 4 . 7 2 . 1 4 . * * * * * * * * * 7 . 4 2 . 5 1 . 7 . 5 1 . 4 2 . 
1 9 7 1 - 0 3 . . . 1 7 . 5 b . 3 7 . 1 8 . 6 6 . 1 7 . * * * * * • * * * • * * 9 . 4 b . 4 4 . 2 0 . 5 7 . 2 3 . 
1 9 7 1 - 0 4 . . . | 

j 
7 . 5 2 . 4 1 . 1 3 . 4 8 . 3 9 . * * * * * * * * * 6 . 5 3 . 4 1 . 8 . 5 9 . 3 3 . 1 4 . 5 8 . 2 8 . 

1 9 7 2 - 0 1 . . . | 9 . 5 3 . 3 8 . 1 3 . 6 0 . 2 7 . 1 4 . 7 6 . 1 0 . 1 3 . 6 3 . 2 4 . 1 0 . 4 8 . 4 2 . 1 1 . 5 4 . 3 5 . 
1 9 7 2 - 0 2 . . . 1 6 . 4 8 . 4 6 . 1 7 . 5 9 . 2 4 . 1 4 . 7 2 . 1 4 . • * * * * * 7 . 4 2 . 5 1 . 7 . 5 1 . 4 2 . 
1 9 7 2 - 0 3 . . . | 7 . 6 0 . 3 3 . 1 8 . 5 0 . 3 2 . * * * * * * * * * * * * 1 8 . 5 0 . 3 2 . 1 0 . 6 0 . 3 0 . 
1 9 7 2 - 0 4 . . . | 

j 
1 0 . 5 0 . 4 0 . 1 9 . 4 3 . 3 8 . * * • * * * * * * 1 2 . 6 0 . 2 8 . 1 8 . 5 6 . 2 6 . 9 . 4 7 . 4 4 . 

1 9 7 3 - 0 1 . . . | 1 2 . 4 2 . 4 6 . 1 5 . 5 5 . 3 0 . 1 4 . 7 3 . 1 3 . 1 8 . 6 1 . 2 1 . 1 1 . 3 7 . 5 2 . 8 . 3 9 . 5 3 . 
1 9 7 3 - 0 2 . . . | 6 . 3 1 . 6 1 . 2 3 . 4 3 . 3 4 . 1 5 . 6 6 . 1 9 . 1 6 . 6 1 . 2 3 . 7 . 2 7 . 6 6 . 5 . 2 6 . 6 9 . 
1 9 7 3 - 0 3 . . , | 1 0 . 4 6 . 4 5 . 3 8 . 3 8 . 2 4 . 2 4 . 6 0 . 1 6 . 1 2 . 5 0 . 3 8 . 9 . 3 9 . 5 2 . 9 . 3 9 . 5 3 . 
1 9 7 3 - 0 4 . . . 1 

j 
2 2 . 3 5 . 4 3 . 2 8 . 4 0 . 3 2 . 2 3 . 6 1 . 1 6 . 1 0 . 4 4 . 4 6 . 2 1 . 4 1 . 3 9 . 1 2 . 3 0 . 5 8 . 

1 9 7 4 - Q 1 . . . 1 2 2 . 3 6 . 4 2 . 3 7 . 4 0 . 2 3 . 2 2 . 6 0 . 1 7 . 2 0 . 5 0 . 2 9 . 1 6 . 2 b . 5 6 . 1 5 . 2 8 . 5 6 . 
1 9 7 4 - 0 2 . . . | 1 1 . 3 0 . 5 9 . 5 3 . 3 5 . 1 2 . 2 4 . 5 9 . 1 7 . 1 7 . 5 7 . 2 6 . 7 . 1 9 . 7 4 . 8 . 2 8 . 6 4 . 
1 9 7 4 - 0 3 . . . ! 1 6 . 4 0 . 4 4 . 5 9 . 3 3 . 8 . 2 7 . 6 2 . 1 1 . 1 4 . 5 7 . 3 0 . 6 . 2 b . 6 6 . 2 2 . 3 7 . 4 2 . 
1 9 7 4 - U 4 . . . | 

| 
2 8 . 3 o . 3 6 . 6 7 . 2 6 . 7 . 3 7 . 5 1 . 1 1 . 1 6 . 4 3 . 4 1 . 1 2 . 3 0 . 5 8 . 2 5 . 3 6 . 4 0 . 

1 9 7 5 - 0 1 . . . | 2 3 . 2 9 . 4 8 . 7 3 . 2 2 . 5 . 4 4 . 4 b . b . 2 3 . 4 7 . 3 0 . 9 . 2 1 . 7 0 . 2 5 . 3 5 . 3 9 . 
1 9 7 5 - 0 2 . . . | 1 4 . 3 0 . 5 5 . 5 8 . 3 3 . 9 . 3 3 . 5 6 . 1 1 . 2 3 . 5 3 . 2 4 . 4 . l b . 7 6 . 2 b . 3 6 . 3 6 . 
1 9 7 5 - 0 3 . . . ! 1 4 . 4 3 . 4 3 . 3 6 . 4 2 . 2 2 . 2 5 . 6 6 . 9 . 1 7 . 5 7 . 2 7 . 7 . 3 2 . 6 1 . 2 6 . 4 0 . 3 4 . 
1 9 7 5 - U 4 . . . I 

j 
2 1 . 4 3 . 3 5 . 2 8 . 4 2 . 3 0 . 2 7 . 6 4 . 9 . 1 4 . 5 3 . 3 2 . 1 8 . <*2. 4 0 . 1 5 . 4 0 . 4 5 . 

19 7 6 - w 1 . . . | 1 3 . 4 a . 4 4 . 2 1 . 5 1 . 2 8 . 2 3 . 6 6 . 1 1 . 1 4 . 5 3 . 3 3 . 9 . 3 6 . 5 5 . 1 2 . 4 3 . 4 5 . 
19 7 b - y * . * e 1 b . 3 9 . 5 3 . 2 7 . 5 2 . 2 1 . 2 2 . 6 5 . 1 3 . 1 7 . 5 7 . 2 5 . 7 . 3 1 . 62 . 1 1 . 3 0 . 5 1 . 
19 7 o - L j . • . j 9 . 4 6 . 4 5 . 3 5 . 5 1 . 1 3 . 2 5 . 6 2 . 1 3 . 1 6 . 5 5 . 2 9 . 7 . 3 8 . 5 5 . 1 3 . 4 4 . 4 3 . 
197t>-w<*. . . j 

| 
1 0 . 4 2 . 4 8 . 4 1 . 4 5 . 1 4 . 2 3 . 6 5 . 1 1 . 1 2 . 5 0 . 3 8 . b . 4 0 . 5 2 . 1 6 . 4 1 . 4 3 . 

A 9 7 7 - W 1 . . . I 7 . 3 8 . 5 6 . 2 2 . 5 4 . 2 4 . 2 0 . 6 7 . 1 3 . 1 1 . 5 0 . 3 b . 4 . 3 1 . 6 5 . 1 6 . 4 1 . 4 3 . 
1 9 7 7 c . . . 1 4 . 3 c . 6 4 . 3 1 . 5 3 . 1 6 . 2 1 . 6 2 . 1 8 . 1 4 . 5 4 . 3 2 . 2 . 2 1 . 7 7 . 1 4 . 3 9 . 4 8 . 
1 9 7 7 -v. 3 . . . 1 7 . 3 6 . 5 7 . 2 5 . 5 4 . 2 0 . 1 7 . 7 1 . 1 2 . 1 2 . 4 4 . 4 4 . 4 . 2 9 . 6 6 . 3 0 . 3 9 . 3 0 . 1 9 ? . . | 

| 
1 i . 3 1 . 5 7 . 1 3 . 5 0 . 3 7 . l b . 6 9 . 1 2 . 1 1 . 2 6 . 6 3 . 9 . 3 0 . 6 1 . 5 5 . 3 0 . 1 5 . 

I 9 7 t - * « 1 . . . | l u . 3 9 . 5 1 . 1 4 . 5 5 . 3 0 . l b . 7 3 . 1 1 . 1 6 . 4 5 . 3 9 . b . 3 1 . 6 1 . 4 5 . 3 7 . l b . 19 7b — . . . | 7 . 2 9 . 6 4 . 1 4 . 4 4 . 4 2 . 1 6 . 6 o . 1 7 . 1 8 . 5 4 . 2 8 . 7 . 2 1 . 7 2 . 3 6 . 3 3 . 3 0 . 19 7 6 . . . | 1C . 4 5 . 4 5 . 1 6 . 5 0 . 3 1 . 1 5 . 7 3 . 1 2 . 1 3 . 5 7 . 2 9 . 9 . 3 d . 5 3 . 2 6 . 4 4 . 3 0 . 
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LAND VALUE AND CREDIT CONDITIONS SURVEY, SEVENTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF CHICAGO 
TABLE 3 2 3 . 1 

LOAN/DEPOSIT RATIOS 

AVERAGE 
PERCENTAGE OF BANKS REPORTING 

THAT LOAN/DEPOSIT RATIO I S — 
DATE OF 

SURVEY 

1 9 7 0 — Q l . • 
1 9 7 0 - Q 2 . . 
1 9 7 0 - Q 3 . . 
1 9 7 0 - 0 4 . . 

1 9 7 1 - 0 1 . . 
1 9 7 1 - 0 2 . . 
1 9 7 1 - 0 3 . . 
1 9 7 1 - 0 4 . . 

1 9 7 2 — Q l . -
1 9 7 2 - 0 2 . . 
1 9 7 2 - 0 3 . . 
1 9 7 2 - Q 4 . . 

1 9 7 3 - 0 1 . . 
1 9 7 3 0 2 . . 
1 9 7 3 - W 3 . . 
1 9 7 3 - Q 4 . . 

1 9 7 4 - 0 1 . . 
1 9 7 4 - 0 2 . . 
1 9 7 4 - 0 3 . . 
1 9 7 4 - 0 4 . . 

1 9 7 5 - 0 1 . . . 
1 9 7 5 - O C . . . 
1 9 7 5 - 0 3 . . . 
1 9 7 5 - ^ 4 . . . 

. 1 

. 1 
I 

. 1 

. 1 

. ! 

. 1 
I 

. 1 

. 1 

1 9 7 o - U l . . . l 
19 7 6 — O c • • • I 
1 9 7 b - v 3 . . . I 
19 7 6 - • • • I 

I 
1 9 7 7 - - J i . • . I 
19 77 - • • • I 
1 9 7 7 - w 3 • • • I 
1 9 7 7 - W 4 . . . | 

19 7 c1 i • • • i 
1 9 7 d • * • I 
197c— Q-i • • • I 

L. 

RATIO LOWER HIGHER 
(PER CENT) THAN DESIRABLE THAN (PER CENT) 

DESIRED . D E S I R E D -

5 5 . 2 3 . 4 9 . 2 8 . 
5 5 . 2 5 . 4 7 . 2 8 . 
5 6 . 1 7 . 4 6 . 3 7 . 
* * * * • * * * * 

* * * * • * * * * * * * 
5 4 . 4 4 . 4 1 . 1 5 . 
5 5 . 4 7 . 3 5 . 1 6 . 
5 5 . 4 5 . 3 8 . 1 7 . 

5 4 . 4 6 . 3 6 . 1 7 . 
5 4 . 5 2 . 3 4 . 1 4 . 
5 5 . 4 9 . > 2 . 1 9 . 
5 5 . 5 5 . 3 1 . 1 4 . 

5 4 . 5 1 . 3 2 . 1 7 . 
5 4 . 5 1 . 3 2 . 1 7 . 
5 5 . 4 5 . 3 4 . 2 0 . 
5 6 . 4 1 . 3 7 . 2 2 . 

5 5 . 4 8 . 3 2 . 2 0 . 
5 4 . 5 2 . 3 1 . 1 7 . 
5 8 . 3 6 . 3 7 . 2 7 . 
5 7 . 3 0 . 3 6 . 3 2 . 

5 7 . 3 2 . 3 6 . 3 2 . 
5 6 . 3 5 . 3 7 . 2 b . 
5 6 . 3 9 . 3 9 . 2 2 . 
5 7 . 4 2 . 3 6 . 22 . 

5 7 . 4 2 . 3 4 . 2 3 . 
5 6 » 4 4 . 3 6 . 2 0 . 
5 6 . 4 2 . 3 3 . 2 4 . 
5 9 . 4 1 . 3 4 . 2 5 . 

5 9 . 3 9 . 3 5 . 2 6 . 
5 9 . 3 5 . 3 7 . 2 8 . 
6 1 . 3 2 . 3 0 . 3 8 . 
6 4 . 2 2 . 3 2 . 4 6 . 

2 7 . 3 2 . 4 1 . 
t>3 . 2 3 . 3 3 . 4 4 . 
6 4 . 2 2 . 3 3 . 4 6 . 
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LAND VALUt ANU C R t O I T CONDITIONS SURVEY, SEVENTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF CHICAGO 
TAbLt 3 2 4 . 1 

TYPICAL I N i f c k E S T KATES CHAR&tD ON FARM LOANS 
(AVERAGE, PER CENT I 

DATE LP 1 
SURVhY | 

FEEDER CATTLE 
LOANS 

OPERATING 
LOANS 

REAL ESTATE 
LOANS 

1 
1 9 6 Z - U 1 • • • I 6 . 4 2 * * * * * * * * * * 
1 9 b 7 - 0 2 . . • | 6 . 4 1 * * * * * * * * * * 
1 9 b 7 - 0 3 . . . | 6 . 3 * * * * * * * * * * * 
1 9 6 7 - U 4 . . . I 

i 
6 . 4 Z * * * * * * * * * * 

1 
1 9 6 6 - u l . . . | o . 52 * * * * * * * * * * 
1 9 6 b - 0 2 . . . | o . 6 7 * * * * * * * * * * 
1 9 6 t i - U 3 e . • | 6 . cb * * * * * * * * * * 
1 9 6 8 - w 4 . . . 1 6 . 6 b * * * * * * * * * * 

1 9 6 9 - Q 1 . . . 1 6 . 6 5 * * * * * * * * * * 
1 9 6 9 - 0 2 . . . | 7 . 0 4 * * * * * * * * * * 
1 9 6 9 — 0 3 . • . | 7 . 1 9 * * * * * * * * * * 
1 9 6 9 - 0 4 . 7 . 4 7 * * * * * * * * * * 

1 9 7 0 - 0 1 . , . | 7 . 5 9 * * * * * 7 . 8 1 
1 9 7 0 - 0 2 . . . | 7 . 7 3 * * * * * * * * * * 
1 9 7 0 - 0 3 . . . | 7 . 7 6 * * * * * 6 . U O 
1 9 7 0 - 0 4 . . . | 7 . 6 1 * * * * * * * * * * 

1 9 7 1 - 0 1 . . . 1 7 . 6 1 * * * * * 8 . 0 3 
1 9 7 1 - 0 2 . . . | 7 . 5 6 * * * * * 7 . 7 6 
1 9 7 1 - 0 3 . . . | 7 . 5 7 * * * * * 7 . 7 0 
1 9 7 1 - 0 4 . . . | 7 . 5 7 * * * * * 7 . 7 4 

1 9 7 2 - 0 1 . . . | 7 . 5 4 * * * * * 7 . 6 9 
1 9 7 2 - 0 2 . . . 1 7 . 4 6 * * * * * 7 . 6 2 
1 9 7 2 - 0 3 . . . 1 7 . 4 4 * * * * * 7 . o l 
1 9 7 2 - 0 4 . . . | 7 . 4 7 * * * * * 7 . 6 4 

1 9 7 3 - 0 1 . . . 1 7 . 5 2 * * * * * 7 . 6 7 
1 9 7 3 - Q 2 . . . I 7 . 5 5 * * * * * 7 . 7 1 
1 9 7 3 - 0 3 . . . 1 7 . 6 9 * * * * * 7 . 8 1 
1 9 7 3 - 0 4 . . . | 

j 
8 . 2 7 * * * * * 8 . 3 5 

1 9 7 4 - 0 1 . . . | 6 . 2 8 * * * * * 6 . 5 0 
1 9 7 4 - 0 2 . . . | 8 . 3 0 * * * * * 8 . 3 9 
1 9 7 4 - 0 3 . . . | 8 . 6 0 * * * * * 8 . 6 0 
1 9 7 4 - 0 4 . . . | 

1 
9 . 0 5 * * * * * 9 . 0 6 
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LAND VALUE AND CREDIT CONDITIONS SURVEY, SEVENTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF CHICAGO 
TABLE 3 2 4 . 1 

TYPICAL INTEREST RATES CHARGED ON FARM LOANS 
(AVERAGE, PEA CENT) 

DATE OF | 
SURVEY | 

1 

FEEDER CATTLE 
LOANS 

OPERATING 
LOANS 

REAL ESTATE 
LOANS 

1 9 7 5 - 0 1 . . . | 8 . 9 5 * * * * * 9 . 0 4 
1 9 7 5 - 0 2 . . . | 8 . 8 4 * * * * * 8 . 9 4 
1 9 7 5 - 0 3 . . . | 8 . 7 6 * * * * * 8 . 8 9 
1 9 7 5 - 0 4 . . . | 8 . 8 1 8 . 9 0 8 . 9 6 

1 9 7 6 - 0 1 . . . # 8 . 8 0 8 . 8 9 8 . 9 7 
1 9 7 6 - 0 2 . . . I 8 . 7 4 8 . 8 5 8 . 9 5 
1 9 7 6 - 0 3 . . . | 8 . 8 0 8 . 8 8 8 . 9 6 
1 9 7 6 - 0 4 . . . | 8 . 7 6 8 . 8 7 8 . 9 6 

1 9 7 7 - 0 1 . . . 1 8 . 7 1 8 . 8 3 8 . 9 2 
1 9 7 7 - 0 2 . . . | 8 . 7 1 8 . 8 2 6 . 9 1 
1 9 7 7 - 0 3 . . . 1 8 . 7 4 8 . 8 4 8 . 9 3 
1 9 7 7 - Q 4 . . . | 8 . 7 9 8 . 8 9 8 . 9 7 

1 9 7 6 - 0 1 . . . | 8 . 8 5 * * * * * 9 . 0 0 
1 9 7 6 - C 2 . . . I 8 . 8 8 * * * * * 9 . 0 6 
1 9 7 8 - 0 3 . . . | 9 . 1 2 * * * * * 9 . 3 0 

7 

Digitized for FRASER 
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8 
LAND VALUE AND CREDIT CONDITIONS SURVEY, SEVENTH FEDERAL RESERVt DISTRICT—FEDERAL RESERVE BANK OF CHICAGO 
TABLE 3 2 b . 1 

TRENOS IN FARM REAL ESIATE VALUES AND LOAN VOLUME 

MARKET VALUE OF GOOD FARMLAND PERCENTAGE OF BANKS EXPECTING 
FARM REAL ESTATE LOAN VOLUME 

DATE OF PERCENTAGE CHANGE 1 PERCENTAGE OF BANKS EXPECTING DURING THE CURRENT QUARTER, 
SURVEY FROM PRfcVluUS— I TREND DURING THE CURRENT AS COMPARED WITH VOLUME MADE 

_ l QUARTER 1 0 BE — A YEAR EARLIER , TO BE — 
OUAKTEK YEAR 1 

1 DOWN STABLE UP LOWER SAME HIGHER 

1 9 5 8 - 0 2 . . . 0 . *** 
1 
1 9 . 7 3 . 1 8 . *** *** *** 

1 9 5 6 - 0 3 . • . *** 1 5 . 7 3 . 2 2 . *** *** *** 
1 9 5 8 - 0 4 . . . 2 . *** 1 3 . 6 3 . 3 4 . *** *•* •#* 

19 5 9 — w l . • • 1 . *** 
1 
1 1 . 5 6 . 4 3 . *** «** 

19 5 9 - 0 2 . . . * * * 1 1 . 5 6 . 4 3 . *** *** * * * 
1 9 5 9 - 0 3 . . . 1 . * * * 1 2 . 5 6 . 4 2 . *** *** *** 
1 9 5 9 - Q 4 . . . *** * * * j • • • • ** *** **• *** 

1 9 6 0 - U 1 . . . *** 
1 
I 2 0 . 6 9 . 1 1 . *** *** 

1 9 6 0 - Q 2 . . . 0 . *** 1 3 4 . 6 0 . 6 . *** *** *** 
1 9 6 0 - 0 3 . • • **• 1 3 7 . 6 0 . 3 . *** *** *** 
1 9 6 0 - 0 4 . . . *** 1 3 8 . 5 7 . 5 . *** **• *** 

1 9 6 1 - 0 i . . . - 3 . ) 4 2 . 5 5 . 4 . *** *** 
1 9 6 1 - 0 2 . . . - 3 . 1 2 5 . 6 9 . 6 . *** *** 
1 9 6 1 - 0 3 . . . 2 . - 2 . 1 1 5 . 7 5 . 1 0 . *** * * * * » # 
1 9 6 1 - 0 4 . . . 2 . 1 9 . 7 4 . 1 7 . *** *** *** 

1 9 6 2 - 0 1 . . . *** *•* | *** *** *** *** *** *** 
1962—02 . . . 1 . 4 . 1 6 . 7 5 . 1 9 . *** *** *»* 
1 9 6 2 - 0 3 . . . • ** • • • | *** **• •** *** * * * *** 
1 9 6 2 - 0 4 . . . 1 . 1 1 0 . 8 1 . 1 0 . * * * *** *** 

1 9 6 3 - 0 1 . . . 1 . *** 
1 
1 4 . 7 6 . 2 0 . *** *** *** 

1 9 6 3 - 0 2 . . . 1 . 1 5 . 7 1 . 2 4 . *** *** 
1 9 6 3 - 0 3 . . . 2 . 3 . 1 3 . 7 4 . 2 3 . *** • • • *** 
1 9 6 3 - 0 4 . . . 1 . 3 . 1 5 . 

I 
5 9 . 3 6 . *** *** *** 

1 9 6 4 - 0 1 . . . 1 . 3 . 
1 
1 2 . 6 1 . 3 7 . *** *** # * * 

1 9 6 4 - 0 2 . . . 1 . 4 . 1 1 . 5 8 . 4 1 . *** * * * *•» 
1 9 6 4 - 0 3 . . . 1 . 3 . 1 2 . 6 1 . 3 7 . * * * *** *** 
1 9 6 4 - 0 4 . . . 2 . 4 . 1 1 . 5 4 . 4 5 . *** *** 

1 9 6 5 - 0 1 . . . 1 . 5 . 
1 
i i . 4 5 . 5 4 . * * * *** *** 

1 9 6 5 - 0 2 . . . 6 . I l . 3 9 . 6 0 . *** *** 
1 9 6 5 — 0 3 . . • 1 . 5 . 1 o . 4 2 . 5 8 . 2 . 7 3 . 2 5 . 
1 9 6 5 - 0 4 . . . 2 . 7 . 1 i . 

1 
2 4 . 7 5 . *** *** 

• t i t t t # e # # i 
Digitized for FRASER 
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LAND VALUE AND CREDIT G O N D I I 1 U N S SURVEY, SEVENTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF CHICAGO 
TABLE 3 2 b . 1 

TRENDS IN FARM REAL ESTATE VALUES AND LOAN VOLUME 

MARKET VALUE OF GOOD FARMLAND PERCENTAGE OF BANKS EXPECTING 
FARM RcAL ESTATE LOAN VOLUME 

DATE LF PERCENTAGE CHANGE 1 PERCENTAGE OF BANKS EXPECTING DURING THE CURRENT QUARTER, 
SURVEY FROM P R E V I O U S — 1 TREND DURING THE CURRENT Az» COMPARED WITH VOLUME MADE 

1 QUARTER TO BE — A YEAR EARLIER , TO B E — 
QUARTER YEAR 1 

1 DOWN STABLE UP LOWER SAMf HIGHER 

1 9 6 6 - Q 1 • • . 2 . 6 . 
1 
1 0 . 2 6 . 7 4 . 3 . 6 7 . 3 0 . 

1 9 6 6 — 0 2 . . • 4 . 1 0 . 1 o . 1 7 . 6 3 . * * * * • * * * * 
1 9 6 6 — 0 3 . . . 1 . 9 . 1 1 . 2 8 . 7 1 . * * * * * * * * * 
1 9 6 6 - 0 4 . . . 3 . 9 . 1 1 . 3 4 . 6 5 . 4 . 6 4 . 3 3 . 

1 9 6 7 - Q 1 . . . 2 . b . 
1 
1 1 . 4 2 . 5 7 . * * • • • • 

1 9 6 7 - Q 2 . . . 2 . 7 . 1 1 . 4 4 . 5 6 . * * * * * * 
1 9 6 7 - 0 3 . . . 1 . 5 . 1 1 . 5 1 . 4 8 . 8 . 7 6 . 1 5 . 
1 9 6 7 - 0 4 . . . 2 . 6 . i 2 . 4 b . t>3. 1 3 . 7 2 . 1 5 . 

1 9 6 8 - 0 1 . . . 2 . 6 . I 8 . 5 9 . 3 3 . * • * * * * * * * 
1 9 6 6 - 0 2 . . . 2 . 6 . 1 8 . 5 6 . 3 6 . * * * * * * • * * 
1 9 6 8 - 0 3 . . . 0 . 6 . i 6 . 5 8 . 3 5 . 2 7 . 6 3 . 1 1 . 
1 9 6 8 - 0 4 . . . 1 . 3 . 1 1 3 . 

i 
5 9 . 2 8 . 2 8 . 6 2 . 1 0 . 

1 9 6 9 - 0 1 . . . 2 . 5 . 
1 
1 8 . 6 b . 2 4 . 1 2 . 8 1 . 7 . 

1 9 6 9 - 0 2 . . . 1 . 3 . 1 1 4 . 6 2 . 2 4 . * • * • * * 
1 9 6 9 - 0 3 . . . 2 . 4 . 1 1 2 . 6 6 . 2 2 . * * * * * * * * * 
1 9 6 9 - 0 4 . . . 0 . 4 . I 2 0 . 6 6 . 1 4 . 4 4 . 5 0 . 1 5 . 

1 9 7 0 - 0 1 . . . 0 . 4 . 1 2 2 . 6 4 . 1 4 . * • * * * * * • * 
1 9 7 0 - 0 2 . . . 1 . 1 . 1 2 1 . 6 8 . 1 1 . * * * * • * 
1 9 7 0 - 0 3 . . . 0 . - 1 . 1 1 5 . 7 8 . 8 . 3 5 . 6 0 . 5 . 
1 9 7 0 - 0 4 . . . 0 . 0 . 1 1 7 . 7 2 . 1 1 . 3 1 . 5 9 . 1 0 . 

1 9 7 1 - 0 1 . . . 1 . 1 . 1 1 4 . 7 5 . 1 1 . 2 8 . 6 3 . 9 . 
1 9 7 1 - 0 2 . . . 1 . 2 . 1 6 . 8 0 . 1 4 . 8 . 6 9 . 2 3 . 
1 9 7 1 - 0 3 . . . 2 . 3 . 1 1 . 8 3 . 1 6 . 1 3 . 7 5 . 1 1 . 
1 9 7 1 - 0 4 . . . 1 . 4 . 1 3 . 

i 
8 1 . 1 6 . 9 . 7 6 . 1 5 . 

1 9 7 2 — 0 1 . . . 1 . 4 . 
1 
1 3 . 7 5 . 2 2 . 1 1 . 7 2 . 1 7 . 

1 9 7 2 - 0 2 . . . 1 . 4 . 1 1 . 6 5 . 3 4 . 8 . 6 9 . 2 3 . 
1 9 7 2 - 0 3 . . . 2 . 3 . 1 0 . 6 6 . 3 4 . 7 . 6 0 . 3 3 . 
1 9 7 2 - 0 4 . . . 3 . 6 . 1 1 . 

1 
4 7 . 5 2 . 8 . 6 7 . 2 5 . 

1 9 7 3 - 0 1 . . . 2 . 7 . 
1 
1 1 . 5 2 . 4 7 . a . 7 0 . 2 2 . 

1 9 7 3 - 0 2 . . . 6 . 1 1 . 1 o . 4 4 . 5 6 . 7 . 6 1 . 3 2 . 
1 9 7 3 - 0 3 . . . 4 . 1 3 . 1 1 . 4 3 . 5 6 . 1 2 . 6 3 . 2 5 . 
1 9 7 3 - 0 4 . . . 8 . 1 7 . 1 1 . 

1 
4 3 . 5 6 . 1 7 . 6 2 . 2 1 . 

9 Digitized for FRASER 
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10 
LAND VALUE AND C R E D I T C O N D I T I O N S S U R V E Y , SEVFCNTH F E D E R A L R E S E R V E D I S T R I C T — F E D E R A L R E S E R V E BANK OF C H I C A G O 
T A B L E 3 2 5 . 1 

T R E N D S I N FARM R E A L E S T A T E V A L U E S AND LOAN VOLUME 

MARKET VALUE OF GOOD FARMLAND P E R C E N T A G E OF BANKS E X P E C T I N G 
FARM REAL E S T A T E LOAN VOLUME 

DATE OF | PERCENTAGE CHANGE | P E R C E N T A G E OF B A N K S EXPECTING D U R I N G THE CURRENT Q U A R T E R . 
SURVEY 1 FROM P R E V I O U S — | T R E N D D U R I N G THE < C.URRENT A S COMPARED WITH VOLUME MADE 

| QUARTER TO BE — A YEAR E A R L I E R « TO B E — 
QUARTER YEAR 1 QUARTER YEAR 

1 DOWN S T A B L E UP LOWER SAME H I G H E R 

1 9 7 4 - 0 1 . . . | 5 . 2 4 . 
1 
1 2 . 5 2 . 4 6 . 1 7 . 6 4 . 1 9 . 

1 9 7 4 - 4 2 . . . | 1 2 . 3 4 . 1 3 . 5 3 . 4 4 . 1 1 . 6 2 . 2 7 . 
1 9 7 4 - 0 3 . . . | 3 . 2 9 . 1 8 . 6 7 . 2 5 . 2 6 . 6 1 . 1 3 . 
1 9 7 4 - 0 4 . . . | 8 . 2 5 . 1 5 . 

1 
6 6 . 2 9 . 3 5 . 5 4 . 1 1 . 

1 9 7 5 - 0 1 . . . I 3 . 2 3 . 
1 
1 9 . 7 7 . 1 4 . 3 4 . 5 6 . 9 . 

1 9 7 5 - 0 2 . . . 1 2 . 1 4 . 1 a . 7 9 . 1 3 . 2 6 . 6 2 . 1 2 . 
1 9 7 5 - 0 3 . . . | 4 . 1 5 . 1 6 . 8 1 . 1 3 . 2 3 . 6 8 . 9 . 
1 9 7 5 - 0 4 . . . 1 9 . 1 7 . 1 1 . 5 6 . 4 3 . 2 0 . 6 8 * 1 2 . 

1 9 7 6 - 0 1 . . . | 7 . 2 2 . 
1 
1 3 . 6 8 . 2 9 . 1 5 . 7 3 . 1 3 . 

1 9 7 6 - 0 2 . . . | 7 . 2 7 . 1 1 . 6 7 . 3 1 . 1 1 . 7 1 . 1 8 . 
1 9 7 6 - 0 3 . . . ) 6 . 3 1 . | 1 . 5 8 . 4 1 . 1 6 . 6 6 . 1 8 . 
1 9 7 6 - 0 4 . . . | 8 . 2 9 . 1 2 . 5 5 . 4 3 . 1 5 . 6 7 . 1 9 . 

1 9 7 7 - 0 1 . . . 1 5 . 2 8 . 
1 
1 2 . 6 1 . 3 7 . 1 6 . 6 4 . 2 0 . 

1 9 7 7 - 0 2 . . . | 8 . 3 0 . 1 1 . 5 1 . 4 8 . 1 2 . 6 5 . 2 3 . 
1 9 7 7 - 0 3 . . . 1 4 . 3 0 . 1 9 . 6 5 . 2 6 . 1 8 . 6 6 * 1 6 . 
1 9 7 7 - 0 4 . . . | 0 . 1 8 . 1 3 4 . 5 6 . 1 0 . 3 6 . 5 6 . 8 . 

1 9 7 8 - 0 1 . . . | 2 . 1 3 . 
1 
I 1 6 . 7 4 . 1 0 . 3 1 . 6 1 . 8 . 

1 9 7 8 - 0 2 . . . | 4 . 8 . 1 6 . 7 2 . 2 2 . 2 5 . 6 3 . 1 1 . 
1 9 7 8 - 0 3 . . . | 4 . 8 . 1 3 . 

1 
7 4 . 2 3 . 2 5 . 6 4 . 1 0 . 
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# # # # # # 
# « 

AGRICULTURAL FlNANCc DATABOOK—QUARTERLY SERIES JULY 1 9 7 8 

3 3 0 MINNcAHCLlo 

3 3 1 . 1 CURRENT FARM LENDING EXPERlcNCE . . . 1 2 

3 3 2 . 1 EXPECTED FARM LOAN DEMAND AND REPAYMENT CONDITIONS . 1 4 

;>33 .1 AVERAGt LOAN/DtPOSIT R A 1 I 0 AND OTHER CONDITIONS THAT REFLECT 
CREDIT AVAILABILITY 

3 3 4 . 1 l N l c R E S T RATES UN FARM LOANS 

3 3 5 . 1 FARM kcAL cSTATE LENDING EXPERIENCE , 2 0 

3 3 6 . 1 FARMERS • EARNINGS AND SPENDING 2 2 
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SURVEY OF CURRENT A G R I C U L T U R A L C R E D I T C O N D I T I O N S , N I N T H F E D E R A L R E S E R V E D I S T R I C T — F E D E R A L R E S E R V E BANK OF M I N N E A P O L I S 
TABLE 3 3 1 . 1 

CURRENT FARM L E N D I N G E X P E R I E N C E 
PERCENTAGE OF BANKS R E P O R T I N G 

DATE OF 
SURVEY 

CURRENT E X P E R I E N C E COMPARED WITH USUAL C O N D I T I O N S 

DEMAND FOR N O N - R E A L - E S T A T E LOANS 

S H O R T - T E R M I N T E R M E D I A T E - T E R M 

DEMAND FOR DEBT 
E X T E N S I O N OR 

R E F I N A N C I N G 

1 LOWER SAME HIGHER LOWER SAME HIGHER LOWER SAME HIGHER fLOW USUAL RAPID LOWER SAME HIGHER 
i 

1 9 6 4 - 0 1 . . . | 9 . 6 6 . 2 5 . * * * * * * * * * * * * * * * $ * * 2 8 . 6 2 . 1 0 . 1 2 . 5 8 . 2 9 . 
1 9 6 4 r Q 2 . . . | 7 . 7 6 . 1 7 . * * * * * * * * * • * * * * * • * * 2 3 . 7 6 . 1 . 1 5 . 4 5 . 4 0 . 
1 9 6 4 - 0 3 . . . | 1 5 . 6 8 . 1 7 . * * * * * * * * * 5 . 5 2 . 4 3 . 3 4 . 6 6 . 0 . 1 5 . 4 3 . 4 2 . 
1 9 6 4 - 0 4 . . . | 1 6 . 7 1 . 1 3 . * * * * • * * * * 9 . 5 3 . 3 8 . 2 7 . 7 1 . 2 . 6 . 5 4 . 4 0 . 

1 9 6 5 - 0 1 . . . | 8 . 5 7 . 3 5 . * * * * * * * * * 2 . 3 8 . 6 0 . 5 3 . 4 6 . 1 . 4 . 5 3 . 4 3 . 
1 9 6 5 * 0 2 . . . | 7 . 6 0 . 3 3 . * * * * * * * * * 2 . 4 3 . 5 5 . 4 6 . 5 2 . 2 . 7 . 5 3 . 4 0 . 
1 9 6 5 - 0 3 . . . | 3 . 6 9 . 2 8 . * * * * * * * * * 1 1 . 6 2 . 2 7 . 2 6 . 7 0 . 4 . 8 . 6 0 . 3 2 . 
1 9 6 5 - 0 4 . . . | 1 7 . 7 8 . 5 . * * * * * * • * * 2 1 . 6 3 . 1 6 . 1 1 . 7 5 . 1 4 . 2 5 . 6 3 . 1 2 . 

1 
1 9 6 6 - 0 1 . . . | 9 . 7 0 . 2 1 . * * * * * * * * * 2 0 . 5 0 . 3 0 . 2 3 . 6 7 . 1 0 . 2 0 . 6 4 . 1 6 . 
1 9 6 6 - 0 2 . . . | 6 . 7 8 . 1 6 . * * * * * * 1 5 . 6 5 . 2 0 . 1 0 . 8 4 . 6 . 1 6 . 7 0 . 1 4 . 
1 9 6 6 - 0 3 . . . | * * * * * * * * * * * • * * * * * * * * * * * * * * * * * * * * * * * * * * • * * * 
1 9 6 6 - 0 4 . . . | 1 0 . 7 7 . 1 3 . * * * * * • * * * 2 2 . 6 8 . 1 0 . 6 . tiO. 1 4 . 1 6 . 7 4 . 1 0 . 

1 9 6 7 - 0 1 . . . | 8 . 7 7 . 1 5 . • • • * * * * * * 1 8 . 7 0 . 1 2 . 1 1 . 7 4 . 1 5 . 1 8 . 7 6 . 6 . 
1 9 6 7 - 0 2 . . . } 3 . 8 0 . 1 7 . * * * * • * * * * 6 . 7 9 . 1 5 . 1 6 . 8 3 . 1 . 9 . 8 3 . 8 . 
1 9 6 7 - 0 3 . . . | 3 . 6 5 . 3 2 . * * * * * • * * * 1 1 . 8 1 . 8 . 1 0 . 8 9 . 1 . 6 . 8 1 . 1 3 . 
1 9 6 7 - 0 4 . . . | 1 4 . 7 7 . 9 . 7 . CD

 
-J

 

6 . 1 6 . 7 1 . 1 3 . 6 . 8 7 . 7 . 1 0 . 8 0 . 1 0 . 

1 9 6 8 - 0 1 . . . | 2 . 7 6 . 2 2 . 6 . 8 0 . 1 4 . 8 . 6 5 . 2 7 . 2 6 . 7 3 . 1 . 7 . 6 b . 2 5 . 
1 9 6 8 - 0 2 . . . 1 3 . 7 6 . 2 1 . 8 . 7 6 . 1 6 . 2 . 6 5 . 3 3 . 2 6 . 7 4 . 0 . 1 0 . 6 1 . 2 9 . 
1 9 6 8 - 0 3 . . . | 2 . 7 2 . 2 6 . 5 . 8 4 . 1 1 . 6 . 7 0 . 2 4 . 0 . 6 3 . 1 7 . 2 . 6 6 . 3 2 . 
1 9 6 6 - 0 4 , . . 1 4 . 8 7 . 9 . 7 . 8 5 . 8 . 1 7 . 7 9 . 4 . 6 . 8 0 . 1 4 . 1 4 . 7 2 . 1 4 . 

1 9 6 9 - 0 1 . . . | 8 . 8 2 . 1 0 . 7 . 8 2 . 1 2 . 1 3 . 7 2 . 1 5 . 1 2 . 8 4 . 4 . 1 5 . . 7 3 . 1 2 . 
1 9 6 9 - 0 2 . . . | 1 0 . 7 2 . 1 8 . 1 1 . 7 6 . 1 3 . 9 . 7 1 . 2 0 . 19 * 7 9 . 2 . 6 . 7 5 . 1 9 . 
1 9 6 9 - 0 3 . . . 1 5 . 8 1 . 1 4 . 8 . 7 9 . 1 3 . 1 1 . 7 6 . 1 3 . 1 1 . 8 7 . 2 . 2 . 8 2 . 1 6 . 
1 9 6 9 — 0 4 . . . | 1 0 . 7 6 . 1 4 . 1 0 . 8 0 . 1 0 . 1 4 . 7 8 . 8 . 6 . 6 9 . b . 7 . 8 2 . 1 1 . 

1 9 7 0 - 0 1 . . . | 6 . 7 6 . 1 8 . 7 . 8 5 . 9 . 1 4 . 6 7 . 1 9 . 1 1 . 8 2 . 7 . 1 0 . 7 5 . 1 6 . 
1 9 7 0 - 0 ^ . . . | 2 . 7 8 . 2 0 . 1 2 . 7 6 . 1 1 . 1 0 . 7 3 . 1 7 . 1 4 . 8 5 . 2 . tt. 7 5 . 1 8 . 
1 9 7 0 - 0 3 . . . | 3 . 6 6 . 3 1 . 1 4 . 6 9 . 1 7 . 1 0 . 7 7 . 1 3 . 1 6 . 8 2 . 1 . 3 . 7 1 . 2 6 . 
1 9 7 0 - 0 4 . . . | 7 . 8 1 . 1 2 . 1 2 . 8 3 . 5 . 6 . 8 2 . 1 2 . 1 6 . 8 2 . 2 . 5 . 7 5 . 2 0 . 

1 9 7 1 - 0 1 . . . | 8 . 7 4 . 1 8 . 1 5 . 7 9 . 6 * 6 . 5 8 . 3 b . 3 8 . 5 9 . 4 . 3 . 6 9 . 2 9 . 
1 9 7 1 - 0 < : . . . | 4 . 6 2 . 3 3 . 1 2 . 7 5 . 1 3 . 4 . 7 1 . 2 5 . 2 5 . 7 5 . 0 . 3 . 6 9 . 2 8 . 
1 9 7 1 - 0 3 . . . | 4 . 7 4 . 2 2 . 5 . 8 7 . 8 . 3 . 8 5 . 1 2 . 1 9 . 8 1 . 1 . 3 . 7 5 . 2 2 . 
1 9 7 1 — 0 4 . . . | 6 . 8 4 . 1 1 . 9 . 7 9 . 1 2 . 9 . ti3. 8 . 9 . 8 7 . 3 . 6 . 8 1 . 1 3 . 

DEBT 
REPAYMENT 

P R O P O R T I O N OF FARM 
CUSTOMERS LOANED UP 
TO T H E I R P R A C T I C A L 
DLBT L I M I T , COMPARED 
WITH A YEAR E A R L I E R 
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SURVEY OF CURRENT A G R I C U L T U R A L C R E D I T C O N D I T I O N S , N I N T H FEDERAL R E S E R V E D I S T R I C T — F E D E R A L RESERVE BANK OF M I N N E A P O L I S 
TABLE 3 3 1 . 1 

CURRENT FARM L E N D I N G E X P E R I E N C E 
PERCENTAGE OF BANKS R E P O R T I N G 

DATE OF 
SURVEY 

CURRENT E X P E R I E N C E COMPARED WITH U S U A L C O N D I T I O N S 

DEMAND FOR N O N - R E A L - E S T A T E LOANS 

S H O R T - T E R M I N T E R M E D I A T E - T E R M 

DEMAND FOR DEBT 
E X T E N S I O N OR 

R E F I N A N C I N G 

1 LOWER SAME HIGHER LOWE* SAME HIGHER LOWER SAME HIGHER SLOW VISUAL RAP ID LOWER SAME 
1 

1 9 7 2 - 0 1 . . . 1 6 . 7 9 . 1 5 . 5 . 8 5 . 1 0 . 1 0 . 7 4 . 1 5 . 1 8 . 7 7 . 6 . 1 2 . 7 6 . 1 2 . 
1 9 7 2 - 0 2 . . . | 2 . 8 5 . 1 3 . 2 . 8 5 . 1 3 . 4 . 8 1 . 1 5 . 1 2 . 8 6 . 2 . 9 . 7 9 . 1 2 . 
1 9 7 2 - 0 3 . . . | 2 . 8 4 . 1 3 . 5 . 8 5 . 1 0 . 5 . 8 7 . 8 . 7 . 9 2 . 1 . 9 . 8 3 . 7 . 
1 9 7 2 - Q 4 . . . | 1 1 . 8 1 . 7 . 5 . 8 5 . 1 0 . 1 6 . 7 9 . 5 . 2 . 8 6 . 1 2 . 1 7 . 7 9 . 4 . 

1 9 7 3 - 0 1 . . . 1 1 7 . 7 2 . 1 2 . 7 . 8 5 . 9 . 3 0 . 6 6 . 4 . 0 . 7 4 . 2 6 . 3 0 . 6 8 . l e 
1 9 7 3 - 0 2 . . . | 1 3 . 6 4 . 2 3 . 5 . 7 7 . 1 8 . 2 4 . 6 9 . 6 . 2 . 7 6 . 2 3 . 3 6 . 6 1 . 3 . 
1 9 7 3 - 0 3 . . . | 8 . 7 2 . 2 0 . 5 . 8 1 . 1 4 . 1 9 . 7 7 . 5 . 1 . 8 0 . 1 8 . 2 8 . 7 1 . 2 . 
1 9 7 3 - 0 4 . . . | 

| 
2 0 . 6 7 . 1 3 . 1 1 . 7 1 . 1 7 . 4 4 . 5 4 . 2 . 3 . 5 6 . 4 0 . 4 3 . 5 6 . 1 . 

1 9 7 4 - 0 1 . . . I 1 9 . 6 2 . 1 9 . 1 4 . 7 7 . 9 . 4 2 . 5 3 . 5 . 4 . 6 1 . 3 6 . 4 4 . 5 5 . 1 . 
1 9 7 4 - 0 * . . . | 2 5 . 5 4 . 2 1 . 1 4 . 7 4 . 1 2 . 4 0 . 5 0 . 1 0 . 6 . 6 6 . 2 b . 4 1 . 5 6 . 3 . 
1 9 7 4 - 0 3 . . . | 6 . 6 6 . 2 8 . 1 1 . 7 7 . 1 2 . 2 0 . 6 4 . 1 6 . 2 3 . 7 1 . 6 . 1 9 . 5 7 . 2 3 . 
1 9 7 4 - 0 4 . . . | 

| 
1 2 . 6 5 . 2 4 . 1 6 . 7 2 . 1 2 . 1 7 . 5 9 . 2 4 . 3 5 . 5 7 . 6 . 1 6 . 5 7 . 2 7 . 

1 9 7 5 - 0 1 . . . | 1 5 . 5 5 . 3 0 . 2 3 . 6 7 . 1 0 . 7 . 4 9 . 4 5 . 5 2 . 4 0 . 6 . 1 0 . 5 1 . 3 8 . 
1 9 7 5 - 0 2 . . . | 1 1 . 5 9 . 3 0 . 1 3 . 7 1 . 1 6 . 8 . 4 7 . 4 5 . 5 0 . 4 5 . 5 . 1 0 . 4 5 . 4 5 . 
1 9 7 5 - 0 3 . 9 . 5 6 . 3 5 . 1 7 . 6 8 . 1 5 . 7 . 5 2 . 4 1 . 3 4 . 6 5 . 1 . 6 . 5 6 . 3 7 . 
1 9 7 5 - 0 4 . . . | 

j 
1 2 . 7 9 . 1 0 . 1 5 . 7 4 . 1 2 . 1 3 . 6 3 . 2 4 . 2 1 . 7 4 . 4 . 1 2 . 6 3 . 2 5 . 

1 9 7 6 - 0 1 . . . I 7 . 6 4 . 3 0 . 1 2 . 7 3 . 1 5 . 4 . 5 8 . 3 8 . 3 1 . 6 8 . 1 . 9 . 6 1 . 3 1 . 
1 9 7 6 - 0 2 . . . | 4 . 7 5 . 2 0 . 9 . 7 8 . 1 3 . 4 . 5 4 . 4 2 . 4 2 . 5 8 . 0 . 6 . 6 2 . 3 2 . 
1 9 7 6 - 0 3 . . . | d . 6 1 . 3 1 . 2 0 . 7 0 . 9 . 5 . 6 1 . 3 4 . 3 5 . 6 3 . 2 . 3 . 6 1 . 3 6 . 
1 9 7 6 - 1 ) 4 . . . | 

| 
1 3 . 5 7 . 3 0 . 2 3 . 6 3 . 1 4 . 1 . 5 1 . 4 7 . 6 0 . 3 . 8 . 2 . 2 . 5 6 . 4 2 . 

1 9 7 7 - 0 1 . . . | 9 . 5 5 . 3 7 . 2 5 . 5 0 . 2 5 . 1 . 3 0 . 6 9 . 7 5 . 2 5 . 0 . 2 . 4 4 . 5 5 . 
1 9 7 7 - 0 2 . . . 1 8 . 5 3 . 3 9 . 2 5 . 5 8 . 1 7 . 1 . 3 4 . 6 4 . 7 5 . 2 5 . 1 . 1 . 4 9 . 5 1 . 
1 9 7 7 - L 3 . . . 1 3 . 6 0 . 3 7 . 2 0 . 6 6 . 1 4 . 2 . 4 3 . 5 5 . 6 2 . 3 b . 0 . 1 . 4 5 . 5 5 . 
1 9 7 7 - U 4 . . . I 

| 
ti . 6 0 . 3 1 . 2 2 . 5 6 . 2 1 . 1 . 3 8 . 6 1 . 7 4 . 2 6 . 0 . Cm 4 7 . 5 2 . 

1 9 7 6 - 1 * 1 . . . | 6 . 6 9 . 2 6 . 2 2 . 6 7 . 1 1 . 1 . 3 6 . 6 3 . 6 1 . 3 9 . 1 . 6 . 4 5 . 5 0 . 
1 9 7 8 - u c • . . J 5 . 6 6 . 2 9 . 1 3 . 7 3 . 1 4 . 2 . 5 0 . 4 b . 5 5 . 4 5 . 0 . 7 . 6 1 . 3 1 . 1 9 7 6 - 0 5 . . . | 1 . 7 2 . 2 8 . 6 . 7 5 . 1 9 . 4 . 7 6 . 2 0 . 2 8 . 6 7 . 5 . 1 6 . 6 2 . 2 2 . 

DEBT 
REPAYMENT 

P R O P O R T I O N OF FARM 
CUSTOMERS LOANED U P 
TO T H E I R P R A C T I C A L 
DEBT L I M I T , COMPARED 
WITH A YEAR E A R L I E R 

1 3 
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SURVEY Of- CURRENT AGRICULTURAL C R E D I T C O N D I T I O N S , N I N T H FEDERAL R E S E R V E D I S T R I C T — F E D E R A L R E S E R V E BANK. OF M I N N E A P O L I S 
TABLFC 3 3 2 . 1 

E X P E C T E D F A R M LOAN DEMAND AND REPAYMENT C O N D I T I O N S 
PERCENTAGE OF BANKS R E P O R T I N G 

DATE OF | 
SURVCY | 

EXPECTEU UEMANU FOR 
Q U A R T E R , COMPARED 

FARM LOANS I N CURRENT 
WITH USUAL C O N D I T I O N S 

1 
| ADVERSE CHANGE 
| EXPECTED I N DATE OF | 

SURVCY | N O N - R E A L - E S T A T E LOANS I DEBT E X T E N S I O N 
1 OR R E F I N A N C I N G 
1 

| F A R M E R S ' A B I L I T Y 
| TO REPAY D E B T S 
| I N THE NEAR FUTURE 

DATE OF | 
SURVCY | 

LOWER SAME HIGHER 1 LOWER SAME HIL.HER 1 

1 9 6 4 — W 1 * * * 1 6 . 7 3 . 2 1 . 
1 
| * * * * * * * * * 

1 
| 3 5 . 

1 9 6 4 - W 2 • • • I 5 . 7 2 . 2 3 . | * * • * * * | 5 2 . 
1 9 6 4 - 0 3 . * . | b . 7 3 . 2 2 . 1 4 . 6 6 . 3 0 . | 4 8 . 

1 9 6 4 - 0 4 . . . | 4 . 6 4 . 3 2 . 1 1 . 
I 

5 9 . 4 0 . 1 4 7 . 
j 

1 9 6 5 - 0 1 . . . 1 c * 4 9 . 4 9 . 
1 
i 1 . 4 4 . 5 4 . | 4 8 . 

196T>-W2 • * . | 3 . 4 7 . 5 0 . 1 1 . 5 1 . 4 6 . 1 3 2 . 
1 9 6 B — 0 3 . * . | 9 . 7 4 . 1 7 . 1 1 4 . 6 9 . 1 7 . | 2 3 . 
1 9 6 5 - 0 4 . . . | 2 0 . 6 8 . 1 2 . I 2 8 . 5 3 . 1 9 . 1 2 2 . 

I 

1 9 6 6 - 0 1 . . . I 5 . 7 2 . * 3 . 1 1 4 . 6 6 . 2 0 . | 1 0 . 
1 9 6 6 — 0 2 . . . 1 4 . 7 8 . 1 6 . 1 1 1 . 7 6 . 1 3 . 1 7 . 
1 9 6 6 - Q 3 . . . | * * * * * * * * * j * * * * * * * * • j 

1 9 6 6 - 0 4 . . . | 1 4 . 7 2 . 1 4 . 1 2 6 . 6 4 . 1 0 . I 5 . 
1 

1 9 6 7 — Q 1 . . . | 6 . 6 7 . 7 . 1 1 3 . 7 9 . 8 . 1 9 . 
1 9 6 7 - 0 2 . . . I 3 . 7 6 . 2 1 . 1 3 . 8 1 . 1 6 . 1 2 1 . 
1 9 6 7 - 0 3 . . . I 4 . 8 2 . 1 4 . 1 4 . 8 7 . 9 . 1 1 5 . 
1 9 6 7 - 0 4 . . . | 1 3 . 7 3 . 1 4 . 1 1 3 . 

1 
7 4 . 1 3 . | 3 0 . 

j 

1 9 6 6 - 0 1 . . . | 6 . 8 1 . 1 3 . 
1 
I 6 . 6 4 . 3 0 . 1 3 0 . 

1 9 6 8 - 0 2 . . . | 6 . 7 4 . 2 0 . 1 0 . 7 0 . 3 0 . 1 3 5 . 
1 9 6 8 - 0 3 . . . | 4 . 7 9 . 1 7 . 1 4 . 7 9 . 1 7 . 1 2 7 . 
1 9 6 8 - 0 4 . . . | 7 . 6 0 . 1 3 . 1 1 2 . 

1 
7 1 . 1 7 . | 2 8 . 

I 

1 9 6 9 - 0 1 . . . I 6 . 8 2 . 1 2 . 1 1 1 . 7 5 . 1 4 . I 1 4 . 
1 9 6 9 - 0 2 . . . | 4 . 7 5 . 2 1 . 1 5 . 7 5 . 2 0 . I 2 0 . 
1 9 6 9 - 0 3 . . . 1 8 . 7 5 . 1 7 . 1 7 . 8 2 . 1 1 . 1 2 1 . 
1 9 6 9 - 0 4 . . . | 1 0 . 7 9 . 1 1 . 1 1 1 . 

L 
7 9 . 1 0 . 1 1 5 . 

1 

1 9 7 0 - 0 1 . . . I 2 . 8 1 . 1 7 . 
1 
1 7 . 7 6 . 1 7 . 1 1 7 . 

1 9 7 0 - 0 2 . . . t 5 . 7 3 . 2 3 . 1 6 . 7 8 . 1 5 . 1 1 5 . 
1 9 7 0 - Q 3 . . . I 7 . 8 0 . 1 4 . 1 7 . 7 8 . 1 5 . 1 1 7 . 
1 9 7 0 - Q 4 . . . I 8 . 7 9 . 1 3 . 1 8 . 7 1 . 2 0 . I 1 9 . 

1 9 7 1 - 0 1 . . . | 5 . 7 6 . 1 9 . 1 3 . 7 1 . 2 6 . I 2 6 . 
1 9 7 1 - 0 2 . . . I 3 . 6 9 . 2 8 . 1 3 . 7 5 . 2 2 . 1 2 1 . 
1 9 7 1 - 0 3 . . . | 2 . 6 8 . 1 1 . 1 3 . 8 6 . 1 0 . I 1 7 . 
1 9 7 1 - 0 4 . . . | 9 . 7 6 . 1 4 . 1 1 3 . 

1 
7 5 . 1 3 . 1 1 9 . 

1 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



SURVEY O CURRENT AGRICULTURAL CREDIT CONDITIONS, NINTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE bANK OF MINNEAPOLIS 
TAbLfc 3 3 2 . 1 

EXPECTED FARM LOAN DEMAND AND REPAYMENT CONDITIONS 
PERCENTAGE OF BANKS REPORTING 

DATfc Lb | 
S U R V E Y 1 

tXPECTill) DEMAND FOR 
OUARTtR, COMPARED 

FARM LOANS IN CURRENT 
WITH USUAL CONDITIONS I ADVERSE CHANGE 

1 EXPECTED IN DATfc Lb | 
S U R V E Y 1 NON-rxEAL -ESTATE LOANS 1 DEBT EXTENSION 

I OR REFINANCING 
1 

1 FARMERS' ABILITY 
I TO REPAY DEBTS 
I I N THE NEAR FUTURE 

DATfc Lb | 
S U R V E Y 1 

LUWER SAME HIGHER 1 LOWER SAME HIGHER 

1 9 7 2 - 0 1 . . . 1 3 . 8 5 . 1 2 . 
1 
1 7 . 7 7 . 1 6 . 1 1 4 . 

1 9 7 2 - 0 2 . . . | 2 . 8 3 . 1 4 . 1 4 . 8 3 . 1 3 . 1 8 . 
1 9 7 2 - 0 3 . . . | 4 . 6 8 . 7 . 1 7 . 8 7 . 6 . 1 1 7 . 
1 9 7 2 - 0 4 . . . | 1 6 . 6 9 . 1 5 . 1 2 5 . 6 5 . 1 0 . 1 5 . 

1 9 7 3 - 0 1 . . . | 2 2 . 7 0 . 8 . 1 2 7 . 6 9 . 4 . 1 5 . 
1 9 7 3 - 0 2 . . . | 5 . 7 6 . 1 9 . 1 1 6 . 7 7 . 8 . 1 3 . 
1 9 7 3 - 0 3 . . . | 5 . 8 1 . 1 4 . 1 1 5 . 8 0 . 5 . 1 9 . 
1 9 7 3 - 0 4 . . . | 3 3 . 5 1 . 1 5 . 1 4 8 . 4 4 . 8 . 1 6 . 

1 9 7 4 - 0 1 . . . 1 3 6 . 5 9 . 6 . 1 4 6 . 5 0 . 4 . 1 9 . 
1 9 7 4 — 0 * . . . 1 1 4 . 6 2 . 2 4 . 1 2 7 . 6 3 . 1 0 . 1 2 4 . 
1 9 7 4 - 0 3 . . . | 9 . 6 3 . 2 8 . 1 6 . 6 6 . 2 8 . 1 5 9 . 
1 9 7 4 - 0 4 . . . | 1 1 . 5 3 . 3 5 . 1 1 1 . 4 7 . 4 2 . ft 5 6 . 

1 9 7 5 - 0 1 . . . 1 2 0 . 5 1 . 2 9 . 1 1 7 . 3 8 . 4 5 . 1 6 2 . 
1 9 7 5 - 0 2 . . . | 1 0 . 4 9 . 4 1 . I 8 . 4 4 . 4 6 . 1 6 3 . 
1 9 7 5 - 0 3 . . . | 7 . 7 0 . 2 3 . 1 4 . 7 1 . 2 5 . 1 3 1 . 
1 9 7 5 - 0 4 . . . | 1 2 . 7 2 . 1 6 . 1 1 0 . 

• 
6 5 . 2 5 . 1 2 0 . 

1 9 7 6 - 0 1 . . . I 4 . 7 0 . 2 7 . 
1 
1 1 . 6 2 . 3 6 . 1 2 9 . 

1 9 7 6 - 0 2 . . . | 3 . 7 8 . 1 9 . 1 3 . 7 5 . 2 2 . 1 3 4 . 
1 9 7 6 - 0 3 . . . | 9 . 6 5 . 2 6 . 1 5 . 5 5 . 4 0 . 1 5 8 . 
1 9 7 6 - Q 4 . . . I 7 . 5 1 . 4 2 . 1 1 . 2 9 . 7 1 . I 7 0 . 

1 9 7 7 — 0 1 . . . | 1 0 . 4 6 . 4 4 . 1 1 . 2 1 . 7 9 . 1 7 3 . 
1 9 7 7 - Q 2 . . . I 7 . 4 6 . 4 6 . 1 1 . 3 9 . 6 0 . 1 6 6 . 
1 9 7 7 - 0 3 . . . | 8 , 6 1 . 3 1 . 1 5 . 4 1 . 5 4 . 1 6 0 . 
1 9 7 7 - 0 4 . . . | 3 . 5 6 . 4 1 . 1 0 . 

• 
3 4 . 6 6 . 1 5 8 . 

1 9 7 6 - 0 1 . . . I 7 . 5 9 . 3 4 . 
1 
1 2 . 4 7 . 5 1 . 1 4 8 . 

1 9 7 8 - 0 2 . . . | 3 . 5 8 . 3 9 . 1 2 . 6 4 . 3 5 . 1 3 3 . 
1 9 7 8 - 0 3 . . . | 4 . 6 9 . 2 7 . 1 1 0 . 

1 
7 6 . 1 4 . 1 1 2 . 
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SURVEY Of- CURRENT AGRICULTURAL CREDIT C O N D I T I O N S , NINTH FEDERAL RESERVE D I S T R I C T — F E D E R A L RESERVE SANK OF MINNEAPOLIS 
TABLE 3 3 3 . 1 

AVERAGE LOAN/DEPOSIT R A T I O , AND PERCENTAGE Oh BANKS REPORTING OTHER CONDITIONS THAT REFLECT RELATIVE CREDIT A V A I L A B I L I T Y 

REFUSED OR 1 I EXPECT PROBLEMS NUMBER OF FARM LOAN REQUESTS REFERRED T O — 
LOAN/DEPOSIT RATIO I S — RfcDUCtD A I ACTIVELY| I N MEETING 

AVERAGE FARM LOAN I SEEKING 1 NORMAL FARM CORRESPONDENT BANKS I NONBANK AGENCIES 
DATE OF LOAN/DEPOSIT REQUEST IN 1 NEW 1 LOAN REQUESTS 

SURVEY RATIO LOWER HIGHER PREVIOUS I FARM 1 IN CURRENT 1 COMPARED WITH 1 1 COMPARED WITH 
(PER CENT) THAN DESIRABLE THAN QUARTER DUE| LOAN IQUARTER DUE TO NONEI USUAL NUMBER INONEI USUAL NUMBER 

DESIRED DESIRED TO SHORTAGE|ACCOUNTS 1 AVAILABILITY 1 1 1 
OF FUNDS 1 1 OF FUNDS 1 LOWER SAME HIGHER 1 II 

1 9 6 4 - 0 1 . . . * * * * * * * * * * * * * * * • 5 . 8 1 . 5 . * * * * * * * * * * * * | * * * * * * * * * * * * 
1 9 6 4 - 0 2 . . . * * * * * * * * * * * * * * * * 6 . 7 6 . 6 . * * * 1 4 . 7 1 . 1 5 . | * * * 1 2 . 7 5 . 1 3 . 
1 9 6 4 - 0 3 . . . * * * * * * * * * * * * * * * * 8 . 6 8 . 8 . * * * 2 3 . 6 8 . 9 . | * * • 8 . 8 2 . 1 0 . 
1 9 6 4 - & 4 . . . * * * * * * * 2 3 . 5 6 . 2 1 . 4 . 7 0 . 3 . * * * 2 0 . 7 3 . 7 . | * * * 1 4 . 8 1 . 5 . 

1 9 6 5 - 0 1 . . . * * * * * * * 1 8 . 5 9 . 2 2 . 6 . 7 2 . 5 . * * * 1 6 . 8 3 . 1 . | * * * 7 . 7 2 . 2 0 . 
1 9 6 5 - 0 2 . . . * * * * * * * 2 0 . 6 5 . 1 5 . 4 . 6 7 . 4 . * * * 1 0 . 8 3 . 7 . j * * * 6 . 6 6 . 2 8 . 
1 9 6 5 - 0 3 . . . * * * * * * * 1 8 . 6 0 . 2 2 . 7 . 7 1 . 3 « * * * 7 . 8 5 . 8 . | * * * 7 . 8 1 . 1 2 . v 
1 9 6 5 - 0 4 . . . * * * * * * * 1 6 . 6 2 . 2 2 . 3 . 7 6 . 2 . * * * 1 5 . 8 0 . 5 . | * * * 7 . 8 5 . 8 . 

1 9 6 6 - 0 1 . . . * * * * * * * 1 7 . 7 0 . 1 3 . 3 . 7 2 . 3 . * * * 1 0 . 8 3 . 7 . | * * * 1 1 . 7 9 . 1 0 . 
1 9 6 6 - 0 2 . . . * * * * * * * 2 0 . 6 1 . 1 9 . 1 0 . 7 3 . 6 . * * * 5 . 9 0 . 5 . j * * * 6 . 8 4 . 1 0 . 
1 9 6 6 — 0 3 . . * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * * j * * * * * * * * * * * * 
1 9 6 6 - 0 4 . . . * * * * * * * 1 4 . 6 9 . 1 7 . 1 3 . 5 6 . 1 3 . * * * 1 1 . 8 2 . 7 . j * * * 9 . 8 7 . 4 . 

1 9 6 7 - 0 1 . . . * * * * * * * 1 6 . 6 7 . 1 7 . 1 1 . 6 1 . 6 . * * * 6 . 9 1 . 3 . i * * * 9 . 8 6 . 5 . 
1 9 6 7 - 0 2 . . . * * * * * * * 2 0 . 6 0 . 2 0 . 1 4 . 6 4 . 8 . * * * 9 . 8 3 . 8 . i * * * 3 . 8 6 . 1 1 . 
1 9 6 7 - 0 3 . . . * * * * * * * 1 7 . 6 3 . 2 0 . 2 6 . 6 2 . 7 . * * * 5 . 8 4 . 1 1 . j * * * 5 . 9 2 . 3 . 
1 9 6 7 - 0 4 . . . * * * * * * * 1 9 . 6 3 . 1 8 . 5 . 7 3 . 1 . * * * 3 . 9 1 . 6 . i * * * 1 0 . 8 8 . 2 . 

1 9 6 8 - 0 1 . . . * * * * * * * 2 2 . 6 5 . 1 3 . 5 . 9 5 . 4 . * * * 1 3 . 8 2 . 5 . i * * * 6 . 8 3 . 1 1 . 
1 9 6 8 - 0 2 . . . * * * * * * * 2 2 . 5 8 . 2 0 . 5 . 6 5 . 4 . * * * 1 7 . 7 6 . 7 . j * * * 3 . 8 8 . 9 . 
1 9 6 6 - 0 3 . . . * * * * * * * 1 1 . 6 2 . 2 7 . 1 7 . 5 5 . 1 0 . * * * 5 . 8 8 . 7 . i * * * 4 . 8 9 . 7 . 
1 9 6 8 - 0 4 . . . * * * * * * * 2 3 . 6 4 . 1 3 . 6 . 6 6 . 2 . * * * 1 0 . 0 4 . 6 . j * * * 9 . 8 8 . 3 . 

1 9 6 9 - g i . . . 5 2 . 3 3 . 6 0 . 7 . 4 . 7 7 . 1 . * * * 1 6 . 7 9 . 5 . i * * * 1 1 . 8 3 . 6 . 
1 9 6 9 — 0 2 . . . 5 6 . 2 6 . 5 9 . 1 5 . 8 . 7 0 . 7 . 4 3 . 4 . 4 7 . 6 . 1 2 4 . ~ 4 . 6 1 . 1 1 . 
1 9 6 9 - 0 3 . . . 5 8 . 1 6 . 6 4 . 2 0 . 1 8 . 5 2 - 1 1 . 3 2 . 4 . 6 1 . 3 . 1 2 1 . 2 . 7 1 . 6 . 
1 9 6 9 - 0 4 . . . 5 9 . 1 3 . 6 4 . 2 3 . 1 5 . 4 5 . 9 . 3 7 . 6 . 5 3 . 4 . 1 2 8 . 3 . 5 9 . 1 0 . 

1 9 7 0 - 0 1 . . . 5 6 . 1 8 . 6 2 . 2 0 . I d . 4 7 . 1 0 . 3 7 . 4 . 5 5 . 3 . 1 2 3 . 2 . 6 4 . 1 1 . 
1 9 7 0 - 0 * : . . . 5 b . 1 5 . 5 3 . 3 3 . 2 3 . 3 8 . 1 8 . 3 8 . 5 . 5 0 . 7 . I 2 4 . 1 . 6 5 . 1 1 . 
1 9 7 0 - 0 3 . . . 6 1 . 5 . 4 8 . 4 7 . 3 2 . 3 2 . 1 9 . 4 3 . 2 . 4 7 . 8 . 1 2 0 . 1 . 6 6 . 1 2 . 
1 9 7 0 — W 4 . . . 5 9 . 8 . 6 1 . 3 1 . 2 2 . 3 5 . 7 . 4 3 . 3 . 4 6 . 8 . I 3 0 . 3 . 5 8 . 1 0 . 

1 9 7 1 - U 1 . . . 5 8 . 1 3 . 6 2 . 2 4 . 1 4 . 4 b . 6 . 4 2 . 2 . 5 2 . 5 . I 2 2 . 2 . 6 1 . 1 6 . 
1 9 7 1 - Q < . . . 5 9 . 1 6 . 6 0 . 2 4 . 9 . 5 6 . 5 . 4 4 . 3 . 4 5 . 8 . 1 2 0 . 1 . 6 6 . 1 4 . 
1 9 7 1 - 0 3 . . . 6 1 . 1 1 . 6 5 . 2 3 . 9 . 5 7 . 5 . 4 3 . 1 . 5 2 . 4 . I 2 8 . 1 . 6 2 . 9 . 
1 9 7 1 - 0 4 . . . 6 0 . 1 7 . 6 7 . 1 6 . 6 . 6 3 . 4 . 4 7 . 6 . 4 5 . 3 . 1 3 0 . 2 . 6 5 . 3 . 
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SURVEY OF CURRENT AGRICULTURAL CREDIT C O N D I T I O N S , NINTH FEDERAL RESERVE D I S T R I C T — F E D E R A L RESERVE BANK OF MINNEAPOLIS 
TABLE 3 3 3 . 1 

AVERAGE L O A N / D E P O S I T R A T I O , AND PERCENTAGE OF BANKS REPORTING OTHER CONDITIONS THAT REFLECT RELATIVE CREDIT A V A I L A B I L I T Y 

REFUSED OR 1 I EXPECT PROBLEMS NUMBER OF FARM LOAN REQUESTS REFERRED T O — 
I LOAN/DEPOSIT RATIO I S — REDUCED A 1 A C T I V E L Y | I N MEETING 

I AVERAGE FARM LOAN (SEEKING 1 NORMAL FARM CORRESPONDENT 1 BANKS I NONBANK AGENCIES 
DATE OF 1 LOAN/DEPOSIT REQUEST I N 1 NEW 1 LOAN REQUESTS 

SUkVEY I RATIO I LOWER HIGHER PREVIOUS 1 FARM 1 I N CURRENT 1 COMPARED WITH 1 1 COMPARED WITH SUkVEY 
I (PER CENT) I THAN DESIRABLE THAN QUARTER DUE! LOAN |QUARTER DUE TO NONE! USUAL NUMBER | N O N E | USUAL NUMBER 

I DESIRED DESIRED TO SHORT AGE|ACCOUNTSI A V A I L A B I L I T Y 1 1 1 
OF FUNDS | | OF FUNDS 1 LOWER SAME HIGHER 1 * LOWER SAME HIGHER 

1 9 7 2 - Q 1 . . 1 5 8 , I 2 8 . 6 0 . 1 3 . 4 . 6 7 . 2 . 4 9 . 2 . 4 2 . 6 . 1 2 9 . 1 . 6 6 . 5 . 
1 9 7 2 - 0 2 . . I 5 8 . I 2 8 . 6 0 . 1 2 . 5 . 6 9 . 5 . 5 1 . 3 . 4 2 . 5 . 1 3 0 . 1 . 6 1 . 8 . 
1 9 7 2 - Q 3 . . 1 6 0 . 1 1 7 . 7 1 . 1 3 . 2 . 6 8 . 2 . 5 0 . 1 . 4 3 . 6 . 1 3 4 . 1 . 6 2 . 3 . s 
1 9 7 2 - Q 4 . . 1 5 9 . 1 2 3 . 7 1 . 6 . 2 . 7 2 . 3 . 5 2 . 4 . 4 1 . 2 . 1 3 7 . 4 . 5 8 . 2 . 

1 9 7 3 - 0 1 , , 1 5 8 . 1 3 2 . 6 2 . 6 . 2 . 7 5 . 2 . 4 7 . 2 . 4 4 . 7 . I 3 5 . 5 . 5 8 . 2 . 
1 9 7 3 - 0 2 . . 1 5 8 . 1 3 6 . 5 8 . 7 . 5 . 7 8 . 2 . 4 7 . 3 . 4 4 . 7 . I 3 6 . 5 . 5 8 . 2 . 
1 9 7 3 - 0 3 . , 1 6 1 . 1 2 6 . 5 8 . 1 5 . 5 . 7 1 . 4 . 4 2 . 2 . 4 9 . 7 . I 3 4 . 2 . 6 1 . 3 . 
1 9 7 3 - 0 4 . . t 6 1 . 1 2 9 . 5 6 . 1 5 . 9 ; 6 2 . 8 . 4 5 . 5 . 4 5 . 6 . 1 3 7 . 4 . 5 4 . 5 . 

1 9 7 4 - 0 1 . . 1 6 1 . 1 2 0 . 6 5 . 1 5 . 6 . 6 9 . 5 . 5 1 . 2 . 4 3 . 5 . 1 4 5 . 3 . 4 9 . 3 . 
1 9 7 4 - 0 2 . . 1 6 3 . I 2 9 . 5 9 . 1 1 . 4 . 7 6 . 4 . 4 4 . 6 . 4 6 . 4 . I 3 9 . 4 . 5 6 . 2 . 
1 9 7 4 - 0 3 . . I 6 3 . 1 1 3 . 6 0 . 2 7 . 1 8 . 4 6 . 2 0 . 3 8 . 5 . 4 8 . 9 . 1 2 8 . 3 . 6 4 . 6 . 
1 9 7 4 - 0 4 . . 1 6 5 . t 7 . 5 4 . 3 9 . 3 5 . 2 7 . 3 0 . 4 1 . 6 . 4 7 . 7 . I 3 2 . 1 . 4 8 . 1 9 . 

1 9 7 5 - 0 1 . . 1 6 4 . I 1 0 . 5 6 . 3 4 . 2 7 . 3 0 . 1 4 . 4 0 . 6 . 4 6 . 8 . 1 2 4 . 1 . 5 1 . 2 4 . 
1 9 7 5 — 0 2 . • 1 6 3 . I 1 1 . 7 0 . 1 9 . 1 3 . 4 3 . 1 4 . 4 7 . 6 . 4 0 . 6 . 1 3 1 . 2 . 4 0 . 2 7 . 
1 9 7 5 - 0 3 . . 1 6 3 . 1 6 . 7 4 . 2 1 . 1 1 . 5 1 . 4 . 4 7 . 3 . 4 4 . 6 . I 3 2 . 2 . 5 4 . 1 1 . 
1 9 7 5 - 0 4 . . I 6 3 . 1 1 8 . 6 4 . 1 8 . 8 . 6 1 . 4 . 4 3 . 6 . 4 9 . 2 . I 3 5 . 2 . 5 4 . 9 . 

1 9 7 6 - 0 1 . . 1 6 3 . 1 1 7 . 6 7 . 1 6 . 5 . 6 2 . 4 . 4 2 . 4 . 4 9 . 6 . I 2 8 . 3 . 5 3 . 1 6 . 
1 9 7 6 - 0 2 . . I 6 3 . I 1 7 . 6 7 . 1 6 . 7 . 6 3 . 3 . 3 8 . 3 . 5 4 . 5 . 1 2 6 . 1 . 6 0 . 1 3 . 
1 9 7 6 - 0 3 . . I 6 5 . 1 1 2 . 6 2 . 2 6 . 9 . 5 4 . 1 0 . 4 2 . 1 . 4 6 . 1 0 . 1 3 0 . 0 . 5 8 . 1 2 . 
1 9 7 6 — Q 4 . . 1 6 6 . 1 1 9 . 5 5 . 2 6 . 1 0 . 5 5 . 1 2 . 3 8 . 4 . 4 9 . 8 . 1 2 7 . 2 . 5 7 . 1 4 . 

1 9 7 7 - 0 1 . . I 6 4 . 1 1 7 . 6 4 . 1 8 . 1 0 . 5 4 . 6 . 4 0 . 3 . 5 0 . 6 . I 2 2 . 1 . 5 0 . 2 7 . 
1 9 7 7 - v ^ . . 1 6 3 . I 2 0 . 6 1 . 2 0 . 7 . 5 6 . 7 . 4 5 . 2 . 4 4 . 9 . 1 2 3 . 0 . 4 4 . 3 3 . 
1 9 7 7 - 0 3 . . j 6 6 . 1 1 6 . 5 5 . 2 9 . 1 2 . 5 8 . 7 . 3 7 . 1 . 4 9 . 1 3 . I 2 3 . 0 . 4 8 . 2 8 . 
1 9 7 7 - W 4 . , I 6 8 . 1 1 2 . 5 3 . 3 5 . 1 1 . 5 8 . 8 . 3 7 . 0 . 5 4 . ti . 1 2 2 . 1 . 5 2 . 2 5 . 

1 9 7 6 - 0 1 . . 1 6 7 . 1 1 5 . 5 1 . 3 4 . 1 0 . 6 1 . 7 . 3 8 . 4 . 5 1 . 7 . 1 I ? . 0 . 5 0 * 3 1 . 
1 9 7 8 - L i . . I 6 7 . 1 1 2 . 5 8 . 3 1 . 1 2 . 6 6 . 9 . 4 3 . 2 . 4 9 . 7 . 1 2 3 . 2 . 4 8 . 2 6 . 
1 9 7 8 - 0 3 . . 1 7 0 . 

1_ 
1 b . 
1. „ 

5 4 . 3 8 . 1 4 . 5 4 . 1 7 . 3 9 . 2 . 5 2 . 7 . I 2 6 . 0 . 5 8 . 1 6 . 

1 7 
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s u k v f c Y UP v u k k l M AGRICULTURAL CKfcDII CONDITIONS, NINTH FEDERAL RESERVE D I S T R I C T - F E D E R A L RESERVE BANK OF MINNEAPOLIS 

TABLE J 3 4 . 1 INTcREST RATES ON FARM LOANS 

1 8 

D A T E O F 
S U R V E Y 

| MUST 
I 

I 
I 
I 

_ 1 
I 

COMMON I N T E R S i KATES CHARGED UN FARM LOANS 
(AVERAGE, PER CENT) 

1 9 6 4 - 0 1 . . . I 
1 9 6 4 - U l . * • I 
1 9 6 4 — 0 3 * • • I 
1 9 6 4 - 0 4 . . . I 

I 
1 9 6 5 - 0 1 • • • I 
1 9 6 5 - 0 ^ • • • I 
1 9 6 5 - 0 3 . . . I 
1 9 6 5 - 0 4 . . . | 

I 
1 9 6 6 - 0 1 . . . I 
1 9 6 6 — 0 2 . . • I 
1 9 6 6 — 0 3 . . . I 
1 9 6 6 - 0 4 . . . I 

I 
1 9 6 7 - 0 1 . . . I 
1 9 6 7 - 0 2 . . . 1 
1 9 6 7 - 0 3 . 
1 9 6 7 - 0 4 . 

I 
I 
I 

1 9 6 6 - 0 1 . . . I 
1 9 6 6 - 0 2 . . . I 
1 9 6 8 - 0 3 . . . I 
1 9 6 8 - 0 4 . . . | 

I 
1 9 6 9 - 0 1 . . . I 
1 9 6 9 - 0 2 . . . | 
1 9 6 9 - 0 3 . . . I 
1 9 6 9 - 0 4 . . . | 

1 9 7 0 - 0 1 . . . I 
1 9 7 0 - 0 2 . . . I 
1 9 7 0 - 0 3 . . . I 
1 9 7 0 - 0 4 . . . | 

I 
1 9 7 1 - 0 1 . . . I 
1 9 7 1 - 0 2 . . . I 
1 9 7 1 - 0 3 . . . I 
1 9 7 1 - 0 4 . . . I 

L 

N O N - R E A L - E S T A T E L O A N S 

SHORT-
. . Tfcfth 

* * * * * 
* * * * * 
* * * * * 
* * * * * 

* * * * * 
* * * * * 
* * * * * 
* * * * * 

* * * * * 
* * * * * 
* * * * * 
* * * * * 

* * * * * 
* * * * * 
* * * * * 
* * * * * 

* * * * * 
* * * * * 
* * * * * 
* * * * * 

7 . 3 6 
7 . 6 2 
7 . 9 0 
8.02 

8 . 0 9 
8 . 3 8 
8 . 3 8 
8 . 4 2 

8 . 3 7 
8 . 1 9 
8.16 
8.16 

1N1ERMED1ATE-
UL&tt 

LONG-TERM 
REAL ESTATE 

LOANS 

* * * * * 
* * * * * 
* * * * * 
* * * * * 

* * * * * 
* * * * * 
* * * * * 
* * * * * 

* * * * * 
* * * * * 
* * * * * 
* * * * * 

* * * * * 
* * * * * 
* * * * * 
* * * * * 

* * * * * 
* * * * * 
* * * * * 
* * * * * 

7 . 4 0 
7 . 6 6 
8.00 
8 . 0 7 

8 . 1 9 
8 . 5 0 
8 . 4 9 
8 . 5 6 

8 . 4 5 
8.28 
8 . 2 7 
8 . 2 3 

* * * * * 
* * * * * 
* * * * * 
* * * * * 

* * * * * 
* * * * * 
* * * * * 
* * * * * 

* * * * * 
* * * * * 
* * * * * 
* * * * * 

* * * * * 
* * * * * 
* * * * * 
* * * * * 

* * * * * 
* * * * * 
* * * * * 
* * * * * 

7 . 1 5 
7 . 4 4 
7 . 8 3 
8.00 

8 . 1 5 
8 . 4 2 
8 . 4 6 
8 . 4 5 

8 . 3 5 
8.06 
8.00 
8.06 

TREND IN INTEREST RATES (PERCENTAGE UF bANKS REPORTING) 

SHORT-TERM 
NON-REAL-ESTATE LOANS 

I N T E R M E D I A T E - T E R M 
L O A N S 

DOWN- LITTLE U P -
WARD LMAM6E WARD 

I DOWN-
I HARLL 

L1TTLE UP 
JrfA&Q 

D O W N - L I T T L E U P -
I WAkD UiACifcE l iA&t i— 

6 . 8 4 . 1 0 . | * * * * * * * * * 6 . 

1 . 8 4 . 1 5 . 1 * * * * * * * * * 3 . 

2 . 8 6 . 1 2 . 1 * * * * * * * * * 1 . 

3 . 9 2 . 5 . 1 * * * * * * * * * 2 . 

1 . 8 7 . 1 2 . 
1 
1 * * * * * * * * * 0 . 

0 . 9 1 . 9 . 1 * * * * * * * * * 3 . 

1 . 8 7 . 1 2 . 1 * * * * * * * * * 3 . 

1 . 8 4 . 1 5 . 1 * * * * * * * * * 1 . 

0 . 6 8 . 3 2 . 
1 
1 * * * * * * * * * 0 . 

0 . 2 2 . 7 8 . 1 * * * * * * * * * 0 . 
* * * * * * * * * 1 * * * * * * * * * * * * 

0 . 1 7 . 8 3 . 1 * * * * * * * * * 1 . 

0 . 2 6 . 7 4 . 
1 
1 * * * * * * * * * 2 . 

2 . 5 8 . 4 0 . 1 * * * * * * * * * 6 . 

5 . 7 7 . 1 8 . 1 * * * * * * * * * 5 . 

1 . 7 5 . 2 4 . 1 * * * * * * * * * 1 . 

0 . 3 9 . 6 1 . 
1 
1 * * * * * * * * * 1 . 

0 . 4 3 . 5 7 . 1 * * * * * * * * * 0 . 

0 . 1 6 . 8 4 . 1 * * * * * * * * * 0 . 

1 . 5 4 . 4 5 . 1 * * * * * * * * * 0 . 

1 . 5 5 . 4 4 . 
1 
1 * * * * * * * * * 0 . 

0 . 1 2 . 8 8 . 1 * * * * * * * * * 0 . 

0 . 8 . 9 2 . 1 * * * * * * * * * 0 . 

0 . 2 6 . 7 4 . 1 
1 

* * * * * * * * * 0 . 

0 . 3 9 . 6 1 . 
1 
1 * * * * * * * * * 1 . 

0 . 3 2 . 6 8 . 1 * * * * * * * * * 2 . 

1 . 6 1 . 3 9 . 1 * * * * * * * * * 1 . 

1 . 8 1 . 1 8 . 1 * * * * * * * * * 2 . 

1 4 . 8 2 . 4 . 
1 
1 * * * * * * * * * 1 0 . 

4 6 . 5 3 . 1 . 1 * * * * * * * * * 4 4 . 

1 7 . 7 9 . 4 , 1 * * * * * * * * * 2 1 . 
8 . 9 2 . 0 . 1 * * * * * * * * * 7 . 

REAL ESTATE 
LOANS 

81. 
8 7 . 
8 9 . 
8 9 . 

88. 
86. 
8 5 . 
9 4 . 

66. 
26. 
*** 

9 . 

18. 
5 1 . 
7 6 . 
66. 

1 9 . 
2 4 . 
1 3 . 
4 7 . 

5 3 . 
8. 
9 . 

26. 
3 4 . 
3 9 . 
5 6 . 
7 5 . 

82. 
5 3 . 
7 4 . 
8 9 . 

1 3 . 
10. 
10. 

9 . 

12. 
11. 
12. 

5 . 

3 4 . 
7 4 . 
* * * 
9 0 . 

80. 
4 3 . 
1 9 . 
3 3 . 

80. 
7 6 . 
8 7 . 
5 3 . 

4 7 . 
9 2 . 
9 1 . 
7 4 . 

6 5 . 
5 9 . 
4 3 . 
2 3 . 

8. 
3 . 
5 . 
4 . 
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S U R V E Y O r C U R R E N T A G R I C U L T U R A L C R E D I T C O N D I T I O N S , N I N T H F E D E R A L R E S E R V E D I S T R I C T — F E D E R A L R E S E R V E TIANK O F M I N N E A P O L I S 

T A B L E 3 3 4 . 1 
I N T E R E S T R A T E S O N F A R M L O A N S 

I M O S T C O M M O N I N T E R E S T R A T E S C H A R G E D O N F A R M L O A N S 1 T R T N O I N I N T E R E S T R A T E S ( P E R C E N T A G E U F B A N K S R E P O R T I N G ) 

( A V E R A G E , P E R C E N T ) 

D A T T U P S H O R T - T E R M 1 I N T E R M E D I A T E - T E R M 1 R E A L E S T A T E 

S U R V E Y | N O N - K E A L - E S T A T E L O A N S L O N G - T E R M I N O N - R E A L - E S T A T E L O A N S | L O A N S 1 L O A N S 

R E A L E S T A T E J 1 1 

| S H O R T - I N T E R M E O I A T F C - L O A N S 1 D O W N - L I T T L E U P - | D O W N - L I T T L E U P - I D O W N - - L I T T L E U P -

1 T E R M T F R M W A R D C H A N G E W A R D 1 W A R D C H A N G E WARD 1 WARD C H A N G E WARD 

1 9 7 2 - 0 1 . . . 1 8 . 0 9 6 . 2 3 7 . 9 6 1 3 0 . 7 0 . 
1 

0 . I * * * * * * * * * 
1 
I 1 7 . 8 1 . 1 . 

1 9 7 2 - 0 2 . . . | 8 . 0 2 TI. 1 3 7 . 8 7 I 2 6 . 7 4 . 0 . I * * * * * * * * * I 2 9 . 7 0 . 1 . 

1 9 7 2 - 0 3 . . . I 8 . 0 3 8 . 1 3 7 . 9 0 1 1 5 . 8 3 . 2 . | * • * * * * * * • I L B . 7 9 . 3 . 

1 9 7 2 - 0 4 . . . 1 b . O C 8 . 1 5 7 . 9 1 1 4 . 8 9 . 8 . 1 
j 

* * * * * * * * * 1 4 . 
| 

9 2 . 4 . 

1 9 7 3 - Q 1 . • • | 8 * Oo 8 . 2 0 7 . 9 2 | 4 . 8 7 . 9 . I * * * * * « * * * 1 4 . 9 1 . 5 . 

1 9 7 3 - 0 2 . . . I 8 . 0 8 8 . 2 0 7 . 9 5 1 0 . 7 6 . 2 4 . | * * • * * * * * * 1 O . 8 3 . 1 8 . 

1 9 7 3 - 0 : > . • • I 8 . 1 8 8 . 2 6 8 . 0 5 t 1 . 6 0 . 3 9 . 1 * * * * * * * * * 1 1 . 7 0 . 3 0 . 

1 9 7 3 - 0 4 . . . I 8 . 5 B 8 . 6 7 8 . 4 3 1 0 . 2 8 . 7 2 . 1 * * * * * * * * * 1 0 . 
1 

2 8 . 7 2 . 

1 9 7 4 - 0 1 . . . I 8 . 5 6 8 . 7 4 8 . 4 5 I 0 . 5 8 . 4 2 . 1 * * * * * * * * * 1 1 . 6 0 . 3 9 . 

1 9 7 4 - 0 2 . . . | 8 . 5 3 8 . 6 5 8 . 4 3 1 1 . 8 1 . 1 8 . 1 * * * * * * * * * 1 1 . 8 5 . 1 4 . 

1 9 7 4 - 4 3 . . . | 8 . 8 2 9 . 0 5 8 . 7 0 1 0 . 4 1 . 5 9 . t * * * * * * * * * 1 O . 5 3 . 4 7 . 

1 9 7 4 - 0 4 . . . | 9 . 0 4 9 . 3 3 8 . 9 1 | 0 . 3 7 . 6 3 . | 
1 

* * * * * * * * * 1 O . 
ft 

4 1 . 5 9 . 

1 9 7 5 - 0 1 . . . I 9 . 1 1 9 . 3 5 9 . 0 0 1 2 . 6 4 . 3 4 . | * * * * * * * * * 1 1 . 7 4 . 2 5 . 

1 9 7 3 - 0 2 . . . I 9 . 0 3 9 . 2 5 6 . 8 6 I 1 5 . 7 1 . 1 5 . I * * * * * * * * * 1 1 1 . 8 1 . 8 . 

1 9 7 5 - 0 3 . . . 1 9 . 0 0 9 . 2 3 8 . 8 8 I 1 7 . 7 1 . 1 1 . 1 * * * * * * * * * 1 8 . 8 5 . 7 . 

1 9 7 5 - 0 4 . . . I 8 . 9 9 9 . 2 7 8 . 9 8 | 2 . 8 2 . 1 6 . 1 
j 

* * * * * * * * * 1 1 . 
1 

8 2 . 1 6 . 

1 9 7 6 - 0 1 . . . I 9 . 0 5 9 . 2 7 9 . 0 7 I 4 . 8 6 . 1 0 . I * * • * * * * * * 1 2 . 9 0 . 8 . 

1 9 7 6 - 0 C . . . 1 9 . 0 9 9 . 3 0 9 . 0 8 I 1 1 . 7 8 . 1 1 . | * * * * * * * • * 1 4 . 8 5 . 1 0 . 

1 9 7 6 - 0 3 . . . 1 9 . 1 5 9 . 4 5 9 . 1 7 1 4 . 6 9 . 2 8 . 1 * * • * * * * * * 1 3 . 7 7 . 2 0 . 

1 9 7 6 - 0 4 . . . I 9 . 1 8 9 . 4 3 9 . 1 7 1 3 . 8 8 . 1 0 . 1 
1 

* * * * * * * * * 1 3 . 
| 

8 9 . 8 . 

1 9 7 7 - 0 1 . . . I 9 . 1 5 9 . 4 3 9 . 1 5 1 1 4 . 8 0 . 6 . I * * * * * * * * * 1 1 3 . 8 4 . 2 . 

1 9 7 7 - 0 2 . . . I 9 . 2 1 9 . 4 5 9 . 1 7 I 1 2 . 8 2 . 6 . I * * * * * • * * * 1 1 1 . 8 5 . 4 . 

1 9 7 7 - 0 3 . . . 1 9 . 1 7 9 . 5 3 9 . 2 1 t 5 . 8 8 . 7 . | * * * * * * * * * 1 4 . 9 0 . 6 . 

1 9 7 7 - 0 4 . . . t 9 . 1 8 9 . 5 2 9 . 2 2 | 1 . 8 7 . 1 2 . I 
1 

* * * * * * * * * 1 1 . 
1 

9 4 . 5 . 

1 9 7 8 - 0 1 . . . 1 9 . 2 2 9 . 4 7 9 . 2 1 I 2 . 7 6 . 2 2 . | * * * * * * * * * 1 5 . 8 3 . 1 2 . 

1 9 7 8 - 0 2 . . . I 9 . 2 0 9 . 5 0 9 . 2 3 I 0 . 5 5 , 4 5 . I * * * * * * * * * 1 O . 7 2 . 2 8 . 

1 9 7 8 - 0 3 . . . I 9 . 3 8 9 . 7 1 9 . 4 7 I 0 . 3 2 . 6 8 . I * * * * * * * * * 1 O . 

1 
4 5 . 5 5 . 
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20 
SURVEY OF CURRENT AGRICULTURAL CREDIT CONDITIONS, NINTH FEDERAL RESERVE DISTRICT-
TABLE 3 3 5 . 1 

FARM REAL ESTATE LENDING EXPERIENCE 
PERCENTAGE OF BANKS REPORTING 

-FEDERAL RESERVE BANK OF MINNEAPOLIS 

DATE OF 
SURVEY 

DEMAND FOR FARM REAL ESTATE LOANS, 
AS COMPARED WITH USUAL CONDITIONS 

CURRENT 
(DATE OF SURVEY) 

LOWER SAME HIGHER LOWER SAME HIGHER 
1 

1 9 6 4 - Q 1 . . . I • * * * * * 1 1 . 6 8 . 2 1 . 
1 9 6 4 - 0 2 . . . 1 1 2 . 5 0 . 3 8 . 7 . 7 4 . 1 9 . 
1 9 6 4 - 0 3 . . . | 1 5 . 5 5 . 3 0 . 7 . 6 9 . 2 4 . 
1 9 6 4 - 0 4 . . . | 2 7 . 4 7 . 2 6 . 1 2 . 6 4 . 2 4 . 

1 9 6 5 - 0 1 . . . | 8 . 5 4 . 3 8 . 6 . 6 5 . 2 9 . 
1 9 6 5 - 0 2 . . . | 5 . 5 0 . 4 5 . 3 . 6 0 . 3 7 . 
1 9 6 5 - 0 3 . . . | 9 . 7 0 . 2 1 . 9 . 7 7 . 1 4 . 
1 9 6 5 - 0 4 . . . | 

j 
1 1 . 6 5 . 2 4 . 6 . 7 7 . 1 7 . 

1 9 6 6 - 0 1 . . . 1 8 . 6 6 . 2 6 . 5 . 7 1 . 2 4 . 
1 9 6 6 - 0 2 . . . | 5 . 6 4 . 3 1 . 3 . 8 1 . 1 6 . 
1 9 6 6 - 0 3 . . . | * * * * * * * * * * * * * * * * * * 
1 9 6 6 - 0 4 . , . | 1 7 . 6 2 . 2 1 . 1 2 . 7 3 . 1 5 . 

1 9 6 7 - 0 1 . . . | 3 8 . 5 3 . 9 . 2 7 . 6 8 . 5 . 
1 9 6 7 - 0 2 . . . 1 2 4 . 6 2 . 1 4 . 1 5 . 7 7 . 8 . 
1 9 6 7 - 0 3 . . . | 2 3 . 6 9 . 8 . 1 6 . 7 9 . 5 . 
1 9 6 7 - 0 4 . . . ) 

j 
2 4 . 6 4 . 1 2 . 1 5 . 8 2 . 3 . 

1 9 6 6 - 0 1 . . . | 1 8 . 6 8 . 1 4 . 1 7 . 7 1 . 1 2 . 
1 9 6 8 - 0 2 . . . | 1 0 . 6 5 . 2 5 . 1 0 . 7 5 . 1 5 . 
1 9 6 8 - 0 3 . . . | 2 3 . 6 5 . 1 2 . 2 3 . 7 2 . b . 
1 9 6 8 - 0 4 . . . ! 2 7 . 6 3 . 1 0 . 2 1 . 7 1 . 8 . 

1 9 6 9 - 0 1 . . . ! . 7 1 . 5 . 2 2 . 7 4 . 4 . 
1 9 6 9 — Q 2 . . . | 3 2 . 5 8 . 1 0 . 2 8 . 6 7 . 5 . 
1 9 6 9 - 0 3 . . . ! 3 8 . 5 6 . 6 . 3 8 . 5 8 . 4 . 
1 9 6 9 - 0 4 . . . | 1 0 . 8 0 . 1 0 . 4 1 . 5 3 . 6 . 

1 
1 9 7 0 - 0 1 . . . 1 4 7 . 4 7 . 6 . 3 8 . 5 6 . 7 . 
1 9 7 0 - 0 2 . . . 1 4 9 . 3 9 . 1 2 . 4 1 . 5 3 . 5 . 
1 9 7 0 - U 3 . . . ! 4 0 . 4 9 . 1 1 . 3 5 . 6 1 . 4 . 
1970—Q<t. • . 1 *t6 . 4 8 . 6 . 3 3 . 6 3 . 4 . 

1 9 7 1 - C 1 . . . 1 3 5 . 5 9 . 6 . 2 5 . 6 9 . 6 . 
1 9 7 1 - 0 2 . . . I 3 0 . 6 0 . 9 . 1 7 . 7 5 . 6 . 
1 9 7 1 - W 3 . . . I 1 4 . 7 7 . 1 0 . 1 3 . 8 0 . 7 . 
1 9 7 1 - 0 4 . . . 1 1 6 . 7 3 . 8 . 1 5 . 7 7 . 6 . 

EXPECTED DURING THE 
CURRENT QUARTER 
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SURVEY OF CURRENT AGRICULTURAL CREDIT CONDITIONS, NINTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF MINNEAPOLIS 
TABLE 3 3 5 . 1 

FARM REAL ESTATE LENDING EXPERIENCE 
PERCENTAGE OF BANKS REPORTING 

DATE OF 
SURVEY 

DEMAND FOR FARM REAL ESTATE LOANS, 
AS COMPARED WITH USUAL CONDITIONS 

CURRENT 
(DATE OF SURVEY 1 

1 
1 9 7 2 - 0 1 * . . 1 1 2 . 8 1 . 6 . 1 1 . 8 5 . 4 . 
1 9 7 2 — 0 2 . • • | 6 . 7 8 . 1 4 . 4 . 8 8 . 8 . 
1 9 7 2 - 0 3 . . . | 1 2 . 7 6 . 1 2 . 9 . 8 6 . 5 . 
1 9 7 2 - 0 4 . . . | 1 0 . 8 0 . 1 0 . 1 0 . 8 4 . 6 . 

1 
1 9 7 3 - 0 1 . . . | 1 0 . 8 0 . 1 0 . 8 . 8 6 . 6 . 
1 9 7 3 - 0 2 . . . I 4 . 7 7 . 1 9 . 6 . 8 3 . 1 1 . 
1 9 7 3 - Q 3 . . . I 7 . 8 0 . 1 4 . 7 . 8 7 . 7 . 
1 9 7 3 - 0 4 . . . | 1 3 . 7 4 . 1 3 . 1 5 . 7 4 . 1 1 . 

1 
1 9 7 4 - 0 1 . . . I 2 0 . 7 4 . 7 . 2 1 . 7 6 . 3 . 
1 9 7 4 — 0 2 . . . I 1 3 . 6 9 . 1 8 . 1 4 . 7 6 . 1 0 . 
1 9 7 4 - 0 3 . . . | 2 4 . 6 6 . 1 0 . 1 8 . 7 7 . 5 . 
1 9 7 4 - 0 4 . . . | 2 5 . 6 5 . 1 0 . 2 4 . 6 7 . 1 0 . 

1 
1 9 7 5 - 0 1 . . . 1 2 6 . 5 8 . 1 6 . 2 5 . 5 9 . 1 6 . 
1 9 7 5 - 0 2 . . . I 2 7 . 5 5 . 1 6 . 2 0 . 6 3 . 1 8 . 
1 9 7 5 - 0 3 . . . | 2 3 . 6 4 . 1 4 . 1 7 . 7 4 . 9 . 
1 9 7 5 - U 4 . . . I 1 7 . 7 3 . 1 0 . 1 5 . 7 4 . 1 1 . 

1 
1 9 7 6 - 0 1 . . . 1 2 2 . 6 7 . 1 1 . 1 3 . 7 5 . 1 2 . 
1 9 7 6 - Q c . . . 1 1 0 . 7 1 . 1 9 . 7 . 8 1 . 1 2 . 
1 9 7 6 - 0 3 . . . I 1 6 . 6 6 . 1 5 . 1 4 . 7 2 . 1 4 . 
1 9 7 6 - U 4 . . . 1 1 5 . 7 0 . 1 5 . 1 4 . 6 8 . I d . 

1 
1 9 7 7 - Q l . . . 1 1 6 . 6 5 . 1 9 . 1 3 . 6 0 . 2 6 . 
1 9 7 7 - Q 2 . . . 1 1 4 . 5 5 . 3 1 . 1 4 . 5 6 . 3 0 . 
1 9 7 7 - 0 3 . . . I 1 9 . 5 6 . 2 5 . 1 7 . 6 0 . 2 3 . 
1 9 7 7 — 0 4 . • • | 1 5 . 6 2 . 2 3 . 1 3 . 6 6 . 2 1 . 

1 
1 9 7 8 - t i 1 . . . 1 2 0 . 5 6 . 2 4 . 1 6 . 5 8 . 2 6 . 
1 9 7 6 - U 2 . . . 1 1 9 . 6 3 . 1 8 . 1 7 . 7 2 . 1 2 . 
1 9 7 8 - 0 3 . , . 1 1 0 . 7 1 . 1 9 . 1 1 . 7 7 . 1 2 . 

- L_ 

EXPECTED DURING THE 
CURRENT QUARTER 
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SURVEY OF CUKRENT AGRICULTURAL CREDIT CONDITIONS, NINTH FEDtRAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF MINNEAPOLIS 
TAbLt 3 3 6 . 1 

FARMERS• EARNINGS AND SPENDING, COMPARED WITH PREVIOUS YEAR 
PERCENTAGE OF BANKS REPORTING 

1 EARNINGS OF BANKS • FARM CUSTOMERS SPENDING BY FARMERS FOR ALL ITEMS 
DATb OF 1 

S U R V E Y | 
| 

CURRENT ( UAl fc OF SURVEY) | EXPECTED IN CURRENT QUARTER I CURRENT (DATE UF SURVEY) | EXPECTED IN CURRENT QUARTER 

LOWER SAME HIGHER 1 L O W E R SAME H I G H E R 1 LOWER SAME HifrNfcR j LUWER SAMt Hi&hfcK 
1 

1 9 6 4 - Q l . . . 1 5 4 . 1 6 . 3 0 . | 4 5 . 4 2 . 1 3 . | • * * • • • * * * | * * * * * * * * * 

1 9 6 4 - Q 2 • • • I 6 6 . 1 6 . 1 8 . | 5 b . 3 b . 4 . I 2 7 . 5 9 . 1 4 . | 3 2 . 5 6 . 1 2 * 

1 9 6 4 — U 3 . . • | 7 6 * 2 3 . 1* I 6 3 . 3 3 * 4 * i 4 2 . 4 9 . 6 * | 4 4 . 4 3 . 1 3 . 

1 9 6 4 - 0 4 . * * | 6 6 * 2 1 . 1 3 . | 6 5 . c 5 . 1 0 . 1 3 7 . 5 0 . 1 3 * 1 5 0 . 3 7 * 13* 

1 
1 9 6 5 — 0 1 • • • I 7 4 * 2 1 * 5 . | 5 2 . 4 0 . 8 . 1 4 4 . 4 6 . 1 0 * I 4 7 . 4 3 * 1 0 . 

1 9 6 5 - W 2 • • • 1 5 9 * 2 9 * 1 2 . | 3 5 . 4 8 * 1 7 . I 5 0 . 4 0 . 1 0 . I 4 4 . 4 6 * 10* 

1 9 6 5 — w 3 * * * 1 1 8 * 2 7 * 5 5 * | 7 . 3 3 . 6 0 . 1 2 4 . 5 2 . 2 4 . 1 1 3 . 5 6 * 3 1 . 

1 9 6 5 — 0 4 * • • | 1 5 * 14* 7 1 . | 1 3 . 1 6 . 7 1 . I 1 1 . 5 0 . 3 9 . I 1 3 . 4 0 . 4 7 * 

1 
1 9 66—ie# 1 * * * 1 1 7 * 1 6 * 6 7 . | 1 0 . 2 6 . 6 4 • I 1 3 . 4 7 . 4 0 . 1 1 3 . 4 8 . 3 9 * 

1966— 0<i • * * 1 7 * 1 6 * 7 7 . | 2 . 2 6 . 7 2 . 1 7 . 5 9 . 3 4 * 1 2 . 5 7 . 4 1 * 
1 9 6 6 - 0 3 * * * | * * • * * * * * • j * * * * * * * * * | * * * * • * * * * j * * * * * * 

1 9 6 6 - 0 4 * * * 1 7 . 1 6 * 7 5 . I 1 . 2 3 . 7 6 . I 3 . 6 0 . 3 7 * I 1 0 * 4 2 . 4 8 . 

1 
1 9 6 7 - 0 1 * . . | 1 4 . 1 7 . 6 9 . I 1 2 . 5 1 . 3 7 . I 8 . 5 6 . 3 6 . 1 6* 6 4 . 2 8 . 

1 9 6 7 — 0 ^ . * * 1 4 1 . 3 6 . 2 3 . I 3 9 . 4 9 . 1 2 . I 2 2 . 5 6 . 2 2 . I 1 9 . 5 8 . 2 3 . 

1 9 6 7 - 0 3 . * * | 3 2 . 5 3 . 1 4 . 1 1 6 . 5 4 * 3 0 * 1 1 4 . 6 2 . 2 4 * I 1 2 . 6 1 . 2 7 . 

1967—w4 ** * | 2 9 . 3 4 . 3 7 . | 4 3 . 4 3 . 1 4 . | 1 7 . 5 9 . 2 4 * 1 1 5 * 6 5 . 2 0 * 

1 
1 9 6 8 - 0 1 * * . 1 5 5 . 2 9 . 1 6 . 1 4 1 . 5 4 . 5 . 1 2 2 . 5 9 . 1 9 . I 2 6 . 6 3 . 1 1 . 

1 9 6 6 - 0 2 * * * 1 4 6 . 4 1 . 1 3 * 1 2 6 . 6 4 • 1 0 . 1 3 0 . 5 5 . 1 5 . 1 2 7 . 5 6 . 17* 

1 9 6 6 - 0 3 . . . I 2 8 . 5 3 . 1 9 . | 2 6 . 5 5 . 1 9 . 1 1 2 . 6 8 . 2 0 . I 1 3 . 7 1 * 1 6 . 

1 9 6 8 - 0 4 . . . | 2 9 . 3 9 . 3 2 . I 2 6 . 4 6 . 2 8 . | 1 6 . 6 5 . 1 9 . I 1 8 . 6 2 . 2 0 . 

1 
1 9 6 9 — Q 1 . * * | 1 6 . 4 5 . 3 9 . | 1 2 . 6 9 . 1 9 . I 1 2 . 6 7 . 2 1 . 1 6 . 7 6 . 1 8 . 

1 9 6 9 - 0 2 . . . | 1 7 . 4 4 . 3 9 . | 1 1 . 6 0 . 2 9 . | 1 6 . 6 3 . 2 1 . i 1 1 . 6 5 . 2 4 . 

1 9 6 9 - 0 3 . . . | 1 2 . 3 0 . 5 8 . | 1 4 . 3 9 . 4 7 . | 1 4 . 6 6 . 2 0 . | 1 6 . 5 8 . 2 4 . 

1 9 6 9 - 0 4 . . . | 1 3 . 3 4 . 5 3 . | 1 1 . 4 5 . 4 4 . 1 1 8 . 6 4 . 1 8 . 1 1 7 . 6 2 . 2 1 . 

1 
1 9 7 0 - Q 1 . . . I 8 . 3 2 . 6 0 . i 7* 5 9 . 3 5 . # 1 3 . 6 7 . 2 0 . 1 1 6 . 6 4 . 1 9 . 
1 9 7 0 - 0 2 . . . | 5 . 3 4 . 6 0 . i 9 . 5 6 . 3 5 . | 2 3 . 6 3 . 1 5 . I 1 8 . 6 6 . 1 5 . 

1 9 7 0 - 0 3 . . . I 1 5 . 6 4 . 2 1 . | 1 5 . 6 0 . 2 5 . I 1 9 . 5 8 . 2 3 . I 1 7 . 6 6 . 1 8 . 
1 9 7 0 - 0 4 . . . | 3 5 . 4 8 . 1 8 . | 2 7 . 5 6 . 1 6 . | 2 7 . 6 4 . 9 . I 2 8 . 6 1 . l i e 

1 
1 9 7 1 - 0 1 . 5 2 . 3 3 . 1 5 . | 5 1 . 4 2 . 8 . I 3 6 . 5 4 . 1 0 . 1 4 2 . 5 1 . 8 . 

1 9 7 1 - 0 2 . . . I 3 3 . 5 5 . 1 3 . | 2 4 . 6 6 . 1 0 . I 2 8 . 5 8 . 1 4 . I 2 3 . 5 8 . 1 9 . 
1 9 7 1 - 0 3 . . . | 1 5 . 7 0 . 1 5 . I 4 . 6 2 . 3 3 . I 1 1 . 6 5 . 2 4 . I 7 . 7 0 . 2 3 . 

1 9 7 1 - 0 4 . . . t 
1 

1 3 . 5 0 . 3 8 . | 1 6 . 4 5 . 3 9 . I 1 0 . 7 0 . 1 9 . 1 9 . 6 7 . 2 3 . 
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SURVEY Lb CURRENT AGRICULTURAL CREDIT CONDITIONS, NINTH FEDERAL k t S E K V E DISTRICT—FEDERAL RESERVE BANK OF MINNEAPOLIS 

TABLt 3 3 6 . 1 FARMERS' tARNlNGS AND SPENDING« COMPARED WITH PREVIOUS YEAR 
PERCENTAGE OF BANKS REPORTING 

DATE OF 
SURVTY 

EARNINGS OF BANKS' FARM CUSTOMERS 

CURRtNl (DAT c OF SURVEY) 

1 LOWER SAME HIGHER LOWER SAML 
1 

1 9 7 2 - U 1 . . . I 1 7 . 3 9 . 4 5 . 9 . 6 1 . 
1 9 7 2 - 1 , 2 . . . 1 9 . 4 2 . 5 0 . 5 . 6 3 . 
1 9 7 2 - Q 3 . . . I 4 . 4 1 . 5 4 . 4 . 4 9 . 
1 9 7 2 - 0 4 * . • . 1 1 . 2 1 . 7 9 . 1 . 2 4 . 

1 
1 9 7 3 - U 1 . . . I 2 . 1 2 . 8 6 . 0 . 2 1 . 
1 9 7 3 - 0 * . . . 1 1 . 6 . 9 4 . 1 . 1 6 . 
1 9 7 3 - U 3 . . . I 1 . 2 0 . 7 9 . 2 . 2 6 . 
1 9 7 3 - Q 4 . . . I 0 . 3 . 9 7 . 2 . 5 . 

1 
1 9 7 4 — W 1 • . . 1 1 . 7 . 9 3 . 3 . l b . 
1 9 7 4 - 0 * . . . | 1 1 . 1 9 . 7 0 . 2 5 . 3 6 • 
1 9 7 4 - 0 3 . . . 1 5 9 . 2 1 . 2 0 . 6 6 . 2 4 . 
1 9 7 4 - 0 4 . . . 1 6 2 . 2 0 . 1 7 . 6 8 . 1 9 . 

1 
1 9 7 5 - U 1 . . . I 6 7 . 2 4 . 9 . 7 0 . 2 1 . 
1 9 7 5 - 0 2 . . . ! 8 1 . 1 6 . 3 . 7 8 . 1 9 . 
1 9 7 5 - Q 3 . . . I 5 6 . 3 4 . 1 0 . 5 2 . 3 3 . 
1 9 7 5 - 0 4 . . . 1 1 9 . 5 2 . 2 9 . 2 0 . 5 0 . 

1 
1 9 7 6 - 0 1 . . . 1 4 7 . 3 4 . 1 9 . 4 3 . 3 6 . 
1 9 7 6 - 0 2 . . . 1 4 1 . 4 8 . 1 1 . 3 1 . 6 0 . 
1 9 7 6 - 0 3 . . . | 5 1 . 3 7 . 1 2 . 5 5 . 3 1 . 
1 9 7 6 - 0 4 . . . 1 8 0 . 1 3 . 7 . 7 9 . 1 5 . 

1 
1 9 7 7 - 0 1 . . . 1 8 6 . 1 1 . 3 . 7 8 . 1 7 . 
1 9 7 7 - 0 2 . . . I 7 8 . 2 0 . 1 . 6 1 . 3 5 . 
1 9 7 7 - 0 3 . . . 1 6 7 . 2 7 . 5 . 5 4 . 2 4 . 
1 9 7 7 - 0 4 . . . 1 5 6 . 2 6 . 1 8 . 4 8 . 2 6 . 

t 
* 1 9 7 6 - 0 1 . . • ! 4 6 . 2 8 . 2 6 . 4 1 . 3 6 . 

1 9 7 8 - 0 2 . . . 1 3 6 . 2 8 . 3 6 . 2 1 . 3 8 . 

1 9 7 8 - 0 3 . . . I 5 . 2 5 . 7 0 . 4 . 2 2 . 

EXPECTED IN CURRENT QUARTER 

HIGHER 

3 0 . 
3 2 . 
4 7 . 
7 5 . 

7 9 . 
8 3 . 
7 2 . 
9 3 . 

7 8 . 
3 9 . 
10. 
1 3 . 

10. 
3 . 

1 5 . 
3 0 . 

1 9 . 
10. 
1 4 . 

7 . 

6 . 
4 . 

22. 
2 4 . 

2 3 . 
4 0 . 
7 5 . 

SPENDING bY FARMERS FOR ALL ITEMS 

CURRENT (DATE OF SURVEY) I EXPECTED IN CURRENT QUARTER 

LOWER SAME hlfcttfcK 1 , LOWtiL- J 

1 0 . 6 9 . 2 2 . 1 1 2 . 7 2 . 1 6 . 
6 . 7 5 . 1 9 . 1 8 . 7 4 . 1 8 . 
8 . 7 4 . 1 8 . 1 6 . 7 5 . 1 9 . 
4 . 6 9 . 2 7 . 1 1 . 6 0 . 3 8 . 

1 . 5 2 . 4 7 . | 2 . 5 3 . 4 5 . 
0 . 3 9 . 6 1 . | 0 . 4 3 . 5 8 . 
1 . 4 6 . 5 3 . 1 1 . 4 8 . 5 1 . 
0 . 3 1 . 6 9 . | 1 . 2 3 . 7 6 . 

2 . 2 4 . 7 4 . 1 3 . 3 3 . 6 4 . 
2 . 3 1 . 6 6 . 1 4 . 2 6 . 6 9 . 

1 1 . 3 8 . 5 1 . # 1 9 . 3 6 . 4 5 . 
2 7 . 4 2 . 3 1 . | 3 8 . 3 1 . 3 1 . 

4 2 . 3 5 . 2 3 . 1 5 0 . 2 8 . 2 2 . 
5 5 . 2 8 . 1 7 . 1 5 2 . 2 6 . 2 2 . 
3 1 . 3 7 . 3 1 . I 2 9 . 4 0 . 3 1 . 
2 0 . 5 7 . 2 3 . I 1 8 . 5 6 . 2 6 . 

2 5 . 6 0 . 1 5 . 1 2 9 . 5 8 . 1 3 . 
2 5 . 5 9 . 1 6 . 1 2 4 . 5 9 . 1 7 . 
4 1 . 4 3 . 1 5 . | 4 8 . 3 9 . 1 2 . 
5 1 . 3 7 . 1 2 . | 6 3 . 2 9 . 8 . 

7 3 . 2 0 . 7 . 1 7 5 . 1 6 . 1 0 . 
6 8 . 2 7 . 5 . 1 6 3 . 3 1 . 7 . 
4 5 . 4 1 . 1 4 . | 4 4 . 4 4 . 1 3 . 
4 6 . 4 0 . 1 5 . | 5 0 . 3 5 . 1 5 . 

5 1 . 3 9 . 1 0 . I 5 5 . 3 2 . 1 3 . 
3 6 . 4 8 . 1 6 . 1 3 1 . 4 8 . 2 1 . 

2 . 5 6 . 4 2 . 1 2 . 5 3 . 4 5 . 
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AGRICULTURAL FINANCE OATAtiOOK—QUARTERLY SERIES JULY 1 9 7 8 

3 4 0 KAN»Ab CITY 
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AUGUST 4 , 1 9 7 6 

QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, TENTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF KANSAS CITY 

TABLE 3 4 1 . 1 CURRENT FARM NON-REAL-ESTATE LENDING EXPERIENCE* COMPARED WITH A YEAR EARLIER 
PERCENTAGE OF BANKS REPORTING 

DATE OF 
SURVEY 

DEMAND FOR LOANS 

LOWER SAME HIGHER 

FUND AVAILABILITY 

LOWER SAME HIGHER 

LOAN REPAYMENT RATE 

LOWER SAME HIGHER 

RENEWALS OR EXTENSIONS 

LOWER SAME HIGHER 

COLLATERAL REQUIRED 

LOWER SAME HIGHER 

1 9 7 6 - 0 1 . . . 
1 9 7 6 - 0 2 . . . 
1 9 7 6 - 0 3 . . . 
1 9 7 6 - 0 4 . . . 

1 9 7 7 - 0 1 . . . 
1 9 7 7 - 0 2 . . . 
1 9 7 7 - 0 3 . . . 
1 9 7 7 - 0 4 . . . 

1 9 7 8 - 0 1 . . . 
1 9 7 8 - 0 2 . . . 
1 9 7 8 - 0 3 . . . 

1 3 . 3 4 . 5 3 . 1 4 . 4 9 . 3 7 . 3 4 . 5 1 . 1 5 
4 . 4 0 . 5 5 . 1 9 . 5 1 . 3 0 . 3 1 . 6 0 . 9 
6 . 3 5 . 6 0 . 1 7 . 5 0 . 3 3 . 2 6 . 6 7 . 7 
6 . 2 1 . 7 2 . 3 9 . 4 4 . 1 7 . 5 6 . 4 3 . 1 

5 . 2 6 . 7 0 . 3 5 . 4 3 . 2 2 . 6 8 . 3 0 . 2 
3 . 2 9 . 6 7 . 3 8 . 4 9 . 1 3 . 6 4 . 3 0 . 5 
6 . 2 8 . 6 6 . 4 1 . 4 5 . 1 4 . 6 7 . 2 9 . 4 
5 . 3 3 . 6 2 . 3 7 . 4 9 . 1 5 . 6 3 . 3 2 . 5 

1 3 . 4 4 . 4 4 . 1 9 . 5 4 . 2 7 . 5 2 . 3 5 . 1 3 
1 1 . 4 6 . 4 3 . 1 7 . 5 4 . 2 9 . 3 4 . 4 9 . 1 8 
1 3 . 4 6 . 4 1 . 2 0 . 4 6 . 3 4 . 2 7 . 5 2 . 2 1 

1 2 . 5 7 . 3 1 . 1 2 . 6 8 . 3 0 . 
8 . 5 4 . 3 8 . 1 1 . 7 4 . 2 5 . 
4 . 6 4 . 3 1 . 1 2 . 7 1 . 2 7 . 
5 . 4 2 . 5 4 . 1 0 . 6 4 . 3 6 . 

1 . 3 3 . 6 6 . I 1 . 5 9 . 4 0 . 
3 . 3 2 . 6 6 . | 1 . 5 7 . 4 3 . 
2 . 2 8 . 6 9 . 1 1 . 5 8 . 4 1 . 
3 . 3 2 . 6 5 . I 0 . 5 9 . 4 1 . 

1 0 . 3 8 . 5 2 . | 1 . 6 4 . 3 4 . 
8 . 5 4 . 3 7 . 1 0 . 6 8 . 3 2 . 

1 5 . 5 7 . 2 8 . 1 2 . 6 8 . 3 0 . 

2 5 
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS. TENTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF KANSAS CITY 
TABLE 3 4 3 . 1 

AVERAGE LOAN/DEPOSIT RATIO, AND PERCENTAGE OF BANKS REPORTING OTHER CONDITIONS THAT REFLECT RELATIVE CREDIT AVAILABILITY 

REFUSED OR 1 NUMBER OF FARM LOAN REQUESTS REFERRED T O -
LOAN/DEPOSIT RATIO I S — REDUCED A IACTIVELY 

AVERAGE FARM LOAN 1SEEKING CORRESPONDENT BANKS | NONBANK AGENCIES 
DATE OF LUAN/DEPOSIT REQUEST IN 1 NEW 

SURVEY RATIO LOWER HIGHER PREVIOUS 1 FARM 1 COMPARED WITH 1 1 COMPARED WITH 
(PER CENT) THAN DESIRABLE THAN QUARTER DUE1 LOAN NONE# USUAL NUMBER INONEI USUAL NUMBER 

DESIRED DESIRED TO SHORTAGE 1ACCOUNTS 1 1 1 
OF FUNDS | 1 JLOWER SAME HIGHER 1 I LOWER SAME HIGHER 

1 9 7 6 - 0 1 . 5 6 . 1 2 . 5 1 . 3 7 . 1 3 . 5 8 . 5 1 . 1 9 . 6 2 . 1 9 . 1 4 1 . 1 2 . 6 3 . 2 6 . 
1 9 7 6 - 0 2 . . . 5 7 . 1 2 . 5 4 . 3 4 . 1 4 . 5 1 . 4 8 . 1 3 . 6 9 . 1 8 . 1 4 5 . 1 0 . 7 0 . 2 0 . 
1 9 7 6 - Q 3 . . . 5 9 . 1 2 . 4 9 . 3 9 . 1 1 . 5 1 . 4 7 . 1 9 . 6 5 . 1 6 . 1 4 4 . 1 3 . 6 9 . 1 9 . 
1 9 7 6 - Q 4 . • • 6 2 . 1 0 . 4 0 . 5 1 . 2 0 . 3 5 . 5 2 . 9 . 6 9 . 2 1 . 1 4 6 . 9 . 6 6 . 2 5 . 

1 9 7 7 - 0 1 . 6 1 . 2 1 . 3 1 . 4 8 . 2 3 . 3 7 . 3 9 . 7 . 6 4 . 2 9 . 1 3 9 . 5 . 6 1 . 3 4 . 
1 9 7 7 - 0 2 . . e 6 2 . 1 2 . 3 6 . 5 2 . 2 2 . 3 0 . 4 0 . 1 0 . 6 3 . 2 7 . # 3 7 . 6 . 5 7 . 3 7 . 
1 9 7 7 - 0 3 . . e 6 5 . 1 2 . 2 8 . 5 9 . 2 6 . 3 1 . 3 7 . 8 . 6 4 . 2 8 . 1 3 6 . 5 . 5 8 . 3 7 . 
1 9 7 7 - 0 4 . • • 6 5 . 1 7 . 3 1 . 5 2 . 2 6 . 2 6 . 4 1 . 1 0 . 5 8 . 3 2 . I 3 2 . 5 . 5 0 . 4 5 . 

1 9 7 8 - 0 1 . 6 2 . 1 6 . 4 0 . 4 4 . 2 1 . 3 1 . 4 3 . 1 2 . 6 5 . 2 3 . 1 3 6 . 7 . 4 4 . 4 9 . 
1 9 7 8 - 0 2 . . . 6 2 . 1 5 . 3 9 . 4 6 . 1 5 . 3 9 . 3 6 . 1 0 . 7 3 . 1 7 . 1 3 4 . 1 3 . 4 9 . 3 8 . 
1 9 7 8 - 0 3 . 

• * 
6 3 . 1 4 . 4 3 . 4 3 . 1 3 . 3 5 . 3 9 . 2 0 . 6 6 . 1 5 . 1 3 7 . 1 4 . 5 8 . 2 9 . 
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, TENTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF KANSAS CITY 

HOST COMMON INTEREST RATES CHARGED ON FARM LOANS 
(AVERAGEF PER CENT) 

1 
DATE OF 1 

SURVEY I 
I 

FEEDER CATTLE 
LOANS 

OTHER 
OPERATING 

LOANS 

INTERMEDIATE-TERM 
( I TO 7 YEARS) 

LOANS 

LONG-TERM 
REAL ESTATE 

LOANS 

1 
1 9 7 6 - 0 1 . . . # 
1 9 7 6 - 9 2 . . . 1 
1 9 7 6 - 9 3 . . . 1 
1 9 7 6 - 9 4 . . . 1 

8 . 7 7 
8 . 8 1 
8 . 7 8 
8 . 8 2 

8 . 9 2 
8 . 9 1 
8 . 8 9 
8 . 9 3 

9 . 1 5 
9 . 2 1 
9 . 1 6 
9 . 2 2 

9 . 1 0 
9 . 1 7 
9 . 1 9 
9 . 2 2 

1 
1 9 7 7 - 0 1 . . . 1 
1 9 7 7 - 0 2 . . . 1 
1 9 7 7 - 0 3 . . . 1 
1 9 7 7 - 0 4 . . . 1 

8 . 8 4 
8 . 8 4 
8 . 8 4 
8 . 8 7 

8 . 9 5 
8 . 9 6 
8 . 9 8 
8 . 9 8 

9 . 2 3 
9 . 3 3 
9 . 3 4 
9 . 3 2 

9 . 2 3 
9 . 2 5 
9 . 2 5 
9 . 2 2 

L 
1 9 7 8 - 9 1 . . • ! 
1 9 7 8 - 9 2 . . . 1 
1 9 7 8 - 9 3 . . . 1 

1 

8 . 9 0 
8 . 9 4 
9 . 0 7 

9 . 0 3 
9 . 0 6 
9 . 2 2 

9 . 3 5 
9 . 3 8 
9 . 5 4 

9 . 2 3 
9 . 2 9 
9 . 4 6 

2 7 Digitized for FRASER 
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QUARTERLY SURVEY Op AGRICULTURAL CREDIT CONDITIONS* TENTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF KANSAS C I T Y 

FARM REAL ESTATE VALUES 

I MARKET VALUE OF GOOD FARMLAND 
1 . 

DATE OF | 
SURVEY | 

DOLLARS PER ACRE IPERCENTAGE CHANGE FROM PREVIOUS QUARTERI 
1 1 

PERCENTAGE CHANGE FROM PREVIOUS YEAR 

i 
,5 , i 

NONIRRIGATEO 
r o n D i i n n 

IRRIGATED 
t R d P L A i t n 

RANCHLANO I NONIRRIGATEO 
1 CROPLAND 

IRRIGATED 
CROPLAND 

RANCHLANO 1 NONIRRIGATEO 
CROPLAND -

IRRIGATED 
CROPLAND 

RANCHLANO 

i 
1 9 7 6 * 0 1 . . e I 
1 9 7 6 - 0 2 . . . 1 
1 9 7 ^ 3 e „ | 
1 9 7 4 - 0 4 . . . 1 

4 4 9 . 
4 9 1 . 
4 9 7 . 
$ 2 8 . 

8 2 3 . 
8 8 4 . 
9 1 4 . 
9 9 1 . 

2 3 4 . 
2 5 4 . 
2 5 3 . 
2 5 9 . 

1 | *$$* 
1 4 . 6 
1 1 . 2 
I 6 . 2 

**** 
7 . 4 
3 . 5 
8 . 4 

**$* | 
8 . 4 8 

- 0 . 3 I 
2 . 5 | !!!!

 
III

! 
Hi

! 

1 
1 9 7 7 - 0 1 . . . I 
1 9 7 7 - 0 2 . . . I 
1 9 7 7 - 0 3 . . . ! 
1 9 7 7 - 0 4 . . . 1 

1 9 7 8 - 0 1 . . . | 
1 9 7 8 - 0 2 . . . 1 
1 9 7 8 - 0 3 . . . 1 

5 1 9 . 
5 3 0 . 
5 3 3 . 
5 1 8 . 

9 7 7 . 
9 8 0 . 
9 8 4 . 
9 6 1 . 

2 6 1 . 
2 7 2 . 
2 7 1 . 
2 6 4 . 

1 - 1 . 7 
1 2 . 2 
I 0 . 5 
I - 2 . 8 
1 

- 1 . 5 
0 . 4 
0 . 3 

- 2 . 3 

0 . 6 I 
4 . 2 1 

- 0 . 4 | 
- 2 . 6 1 

1 0 . 6 
8 . 1 
7 . 3 

- 1 . 9 

1 8 . 7 
1 0 . 9 

7 . 6 
—3 . 0 

1 1 . 5 
7 . 1 
7 . 0 
1 . 7 

1 
1 9 7 7 - 0 1 . . . I 
1 9 7 7 - 0 2 . . . I 
1 9 7 7 - 0 3 . . . ! 
1 9 7 7 - 0 4 . . . 1 

1 9 7 8 - 0 1 . . . | 
1 9 7 8 - 0 2 . . . 1 
1 9 7 8 - 0 3 . . . 1 

5 3 0 . 
5 4 6 . 
5 6 1 . 

9 8 0 . 
9 7 0 . 

1 0 0 7 . 

2 6 4 . 
2 7 0 . 
2 8 0 . 

1 2 . 3 
I 3 . 1 
I 2 . 8 
1 

2 . 0 
- 1 . 0 

3 . 7 

0 . 0 | 
2 . 4 | 
3 . 6 1 

2 . 1 
3 . 0 
5 . 4 

0 . 4 
— 1 . 0 

2 . 3 

1 . 2 
- 0 . 6 

3 . 4 
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3 0 
QUARTERLY i>URVfcY OF AGRICULTURAL CREDIT CONDITIONS, ELEVENTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK UP DALLAS 

TABLt . * 5 1 . i CURRENT FARM NON-RtAL-fcSTATE LENDING EXPERIENCE, COMPARED WITH UaUAL CONDITIONS 
PERCENTAGE OF BANKS REPORTING 

DAT c OF 
SURVEY 

DEMAND FUR LOANS 

LOWER SAME HIGHER 

1 9 7 5 - Q 3 . 2 0 . 5 0 . * 0 
1 9 7 5 - U 4 . 

I 
2 1 . 5 6 . 2 1 

1 9 7 6 - Q 1 . 
1 

1 6 . 5 3 . 3 1 
1 9 7 6 - Q 2 . 1 7 . 5 5 . 2 8 
1 9 7 6 - 0 3 . 6 . 5 4 . 4 0 
1 9 7 o - Q 4 . 7 . 4 6 . 4 7 

1 9 7 7 — Q l . 1 4 . 5 1 . 3 5 
1 9 7 7 - Q 2 . 7 . 5 3 . 4 0 
1 9 7 7 - Q 3 . 5 . 4 J . 5 2 
1 9 7 7 - Q 4 . 3 . 4 2 . 5 5 

1 9 7 8 — Q l . 
1 

8 . 4 5 . 4 7 
1 9 7 8 - Q 2 . 6 . 5 2 . 4 2 
1 9 7 8 - Q 3 . 4 . 4 7 . 4 8 

FUND AVAILABILITY 

LOWER SAME HIGHER 

LOAN REPAYMENT RATE 

LOWER SAME HIGHER 

RENEWALS UR EXTENSIONS 

LOWER SAME HIGHER 

1 2 . 5 0 . 3 8 . 3 7 . 5 7 . 6 . 6 . 4 6 . 4 7 . 1 0 . 5 4 . 4 6 • 

1 1 . 5 9 . 3 0 . 2 5 . 6 4 . 1 2 . 1 5 . 5 0 . 3 5 . 1 1 . 6 1 . 3 8 . 

7 . 5 8 . 3 6 . 2 8 . 6 5 . 7 . 1 1 . 5 5 . 3 4 . | 1 . 6 3 . 3 7 . 

7 . 5 8 . 3 6 . 2 1 . 7 3 . 6 . 7 . 6 6 . 2 7 . | 0 . 6 8 . 3 2 . 

7 . 6 8 . 2 5 . 1 5 . 7 8 . 7 . 6 . 7 4 . c O . 1 1 . 7 1 . 2 8 . 
1 4 . 6 2 . 2 4 . 2 8 . 6 9 . 4 . 5 . 6 9 . 2 6 . | 0 . 6 8 . 3 2 . 

1 5 . 5 1 . 3 4 . 2 8 . 6 6 . 5 . 8 . 5 9 . 3 3 . I 1 . 7 4 . 2 5 . 

1 2 . 5 4 . 3 4 . 2 6 . 6 7 . 7 . 5 . 5 9 . 3 5 . | 0 . 7 0 . 3 0 . 

1 5 . 6 3 . 2 2 . 3 1 . 6 6 . 3 . 4 . 6 5 . 3 1 . 1 1 . 6 2 . 3 8 . 

1 9 . 6 3 . 1 8 . 3 8 . 5 9 . 3 . 4 . 5 2 . 4 4 . | 1 . 6 8 . 3 2 . 

2 0 . 6 5 . 1 5 . 4 9 . 4 9 . 3 . 4 . 4 4 . 5 2 . 1 0 . 6 2 . 3 8 . 

1 7 . 6 5 . 1 7 . 3 6 . 6 1 . 4 . 4 . 5 5 . 4 1 . I 1 . 5 9 . 4 0 . 
2 8 . 5 7 . 1 4 . 2 5 . 7 2 . 4 . 7 . 6 2 . 3 1 . I 0 . 6 3 . 3 7 . 

COLLATERAL REQUIRED 

LOWER SAME HIGHER 
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS* tLEVcNTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF DALLAS 

3 5 2 w l F A R M NON-KEAL-ESTATE LOAN VOLUME EXPECTED DURING THE CURRENT QUARTER, COMPARED WITH VOLUME OF LOANS MADE A YEAR EARLIER 
PERCENTAGE OF BANKS REPORTING 

DATE OF 
SURVEY 

TOTAL FEEDER CATTLE DAIRY CROP STORAGE OPERATING FARM MACHINERY 

DATE OF 
SURVEY LOWER SAME HIGHER | LOWER SAME HIGHER LOWER SAME HIGHER LOWER SAME HIGHER LOWER SAME HIGHER LOWER SAME HIGHER 

1 9 7 5 - Q 3 . . . 2 6 , 4 1 . 3 3 . 1 5 4 . 3 0 . 1 6 . 3 4 . 5 9 . 6 . 1 5 . 5 5 . . 3 0 . 1 3 . 3 6 . 5 2 . 2 9 . 4 2 . 3 0 . 

1 9 7 5 - Q 4 . s e 2 3 . 5 5 . 2 3 . 1 3 8 . 4 2 . 2 0 . 3 1 . 6 4 . 5 . 1 6 . 6 2 . 2 2 . 1 5 . 4 9 . 3 6 . 1 5 . 5 0 . 3 6 . 

1 9 7 6 - 0 1 . • • 1 3 . 5 1 . 3 6 . | 2 8 . 4 5 . 2 7 . 2 1 . 7 1 . ti. 1 7 . 5 7 . 2 6 . 7 . 4 3 . 5 0 . 1 0 . 5 7 . 3 3 . 

1 9 7 6 H J 2 * • • 1 1 . 5 2 . 3 7 . 1 3 0 . 5 5 . 1 5 . 1 8 . 7 6 . 6 . 1 1 . 7 5 . 1 5 . 7 . 4 6 . 4 7 . 1 6 . 5 0 . 3 4 . 

1 9 7 6 - 0 3 . . . 7 . 5 1 . 4 1 . | 2 7 . 5 5 . 1 7 . 2 1 . 7 2 . 8 . 1 4 . 5 9 . 2 6 . 7 . 4 5 . 4 8 . 1 4 . 5 2 . 3 5 . 

1 9 7 6 - Q 4 . . . 1 4 . 4 4 . 4 2 . I 4 1 . 4 6 . 1 3 . 1 7 . 7 5 . 8 . 1 3 . 5 8 . 2 9 . 1 0 . 4 3 . 4 7 . 1 6 . 4 9 . 3 6 . 

1 9 7 7 — Q l . . • 1 1 . 5 0 . 3 9 . | 2 7 . 5 7 . 1 5 . 1 4 . 8 1 . 5 . 9 . 6 1 . 3 0 . 8 . 4 4 . 4 8 . 1 5 . 5 0 . 3 5 . 
1 9 7 7 - Q 2 . . . 7 . 4 7 . 4 6 . 1 2 4 . 6 2 . 1 4 . 1 2 . 8 2 . 7 . 1 2 . 6 7 . 2 2 . 5 . 3 8 . 5 7 . 1 4 . 4 8 . 3 8 . 
1 9 7 7 - Q 3 . . . 6 . 5 0 . 4 4 . | 2 3 . 5 9 . 1 8 . 1 5 . 7 3 . 1 3 . 1 1 . 5 6 . 3 3 . 3 . 4 0 . 5 6 . 1 5 . 4 7 . 3 8 . 

1 9 7 7 - Q 4 . . . 1 1 . 4 6 . 4 3 . 1 1 8 . 5 9 . 2 3 . 1 8 . 7 5 . 7 . 1 5 . 5 4 . 3 1 . 1 1 . 4 2 . 4-7 . 3 0 . 4 3 . 2 7 . 

1 9 7 8 - Q 1 . . . 9 . 4 4 . 4 7 . 1 1 3 . 6 0 . 2 7 . 1 5 . 7 7 . 8 . 1 0 . 5 7 . 3 3 . 6 . 4 4 . 4 9 . 3 1 . 4 5 . 2 4 . 
1 9 ? 0 - Q 2 . . . 1 1 . 4 7 . 4 2 . 1 1 8 . 4 6 . 3 6 . 1 4 . 7 2 . 1 4 . 1 1 . 6 1 . 2 8 . 1 0 . 3 6 . 5 4 . 2 8 . 4 8 . 2 4 . 

1 9 7 8 - Q 3 . . . 6 . 5 0 . 4 4 . | 1 1 . 5 6 . 3 2 . 1 5 . 7 2 . 1 4 . 1 3 . 5 7 . 3 0 . 5 . 4 4 . 5 1 . 2 3 . 4 7 . 3 0 . 

3 1 Digitized for FRASER 
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS# ELEVENTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF DALLAS 
TABLE 3 5 3 * 1 

AVERAGE LOAN/DEPOSIT RATIO, AND PERCENTAGE OF BANKS REPORTING OTHER CONDITIONS THAT REFLECT RELATIVE CREDIT AVAILABILITY 

REFUSED OR 1 1 NUMBER OF FARM LOAN REQUESTS REFERRED TO— 
LOAN/DEPOSIT RATIO I S — REDUCED A 1 ACTIVELY |, 

DATE OF 
AVERAGE FARM LOAN ISEEKING | CORRESPONDENT BANKS, I NONBANK AGENCIES, 

DATE OF LOAN/DEPOSIT REQUEST IN 1 NEW | COMPARED WITH 1 COMPARED WITH 
SURVEY RATIO LOWER ABOUT HIGHER PREVIOUS 1 FARM 1 USUAL NUMBER 1 USUAL NUMBER 

(PER CENT) THAN RIGHT THAN QUARTER DUEI LOAN | 1 
DESIRED DESIRED TO SHORTAGE|ACCOUNTS I LOWER SAME HIGHER 1 LOWER SAME HIGHER 

OF FUNDS 1 1 1 

1 9 7 5 - Q 3 . 5 8 . 2 5 . 5 5 . 2 0 . 1 1 . 4 0 . | 2 7 . 6 1 . 1 3 . 
1 
1 1 7 . 5 9 . 2 2 . 

1 9 7 5 - Q 4 . • •1 5 5 . 2 9 . 5 5 . 1 6 . 1 2 . 4 4 . # 2 8 . 6 0 . 1 2 . I 1 4 . 6 5 . 2 0 . 

1 9 7 6 - Q l . . . j 5 4 . 3 7 . 4 6 . 1 7 . 8 . 4 9 . | 2 2 . 6 6 . 1 3 . 
1 
1 1 9 . 6 3 . 1 8 . 

1 9 7 6 - Q 2 . • e l 5 5 . 3 7 . 4 8 . 1 5 . 7 . 5 1 . I 2 0 . 6 9 . 1 1 . 1 1 6 . 7 1 . 1 3 . 
1 9 7 6 - Q 3 . • • 1 5 8 . 2 6 . 5 6 . 1 9 . 7 . 5 0 . 1 1 6 . 7 2 . 1 1 . 1 1 3 . 8 0 . 7 . 
1 9 7 6 - 0 4 . 

• W j 6 0 . 2 4 . 5 0 . 2 6 . 1 3 . 4 5 . 1 1 9 . 6 3 . 1 8 . 1 1 7 . 7 4 . 9 . 

1 9 7 7 - Q l . • • i 5 7 . 2 5 . 5 9 . 1 6 . 1 0 . 5 0 . | 1 6 . 7 0 . 1 4 . 
1 
1 1 2 . 7 3 . 1 5 . 

1 9 7 7 - 0 2 , • • i 5 8 . 3 1 . 5 3 . 1 7 . 1 0 . 4 9 . j 1 8 . 7 2 . 1 0 . 1 1 3 . 6 5 . 2 2 . 
1 9 7 7 - 0 3 . • • t 6 2 . 2 2 . 5 3 . 2 6 . 1 5 . 4 4 . | 1 7 . 6 6 . 1 7 . 1 1 4 . 6 5 . 2 1 . 
1 9 7 7 - 0 4 . • • j 6 3 . 2 1 . 5 2 . 2 8 . 9 . 3 9 . | 1 2 . 6 8 . 2 0 . 1 7 . 6 4 . 2 9 . 

1 9 7 8 - 0 1 . e • | 6 0 . 2 1 . 5 6 . 2 3 . 9 . 3 6 . 1 1 0 . 7 4 . 1 5 . 
1 
I ti. 6 1 . 3 1 . 

1 9 7 6 — 0 * . • * 1 5 9 . 2 5 . 5 1 . 2 4 . 1 5 . 3 6 . | 1 0 . 7 3 . 1 7 . 1 8 . 6 4 . 2 8 . 
1 9 7 8 - 0 3 . 

111 6 2 . 2 1 . 4 7 . 3 1 . 1 4 . 3 2 . | 7 . 7 3 . 2 0 . 1 fa. 
1 

6 3 . 2 9 . 
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QUARTERLY SURVEY Of AGRICULTURAL CREDIT CONDITIONS. ELEVENTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF DALLAS 
T W L E 3 5 4 . 1 

MOST COMMON INTEREST RATES CHARGED ON FARM LOANS 
(AVERAGE, P E R C E N T ) 

DATE OF | 
SURVEY 1 

FEEDER CATTLE 
LOANS 

OTHER 
OPERATING 

LOANS 

1NTERMEOIATE—TERM 
( 1 TO 7 YEARS) 

LOANS 

LONG-TERM 
REAL ESTATE 

LOANS 

1 9 7 5 - 0 3 , . . ! 9 . 4 7 9 . 3 9 9 . 3 6 9 . 2 6 
1 9 7 5 - 0 4 . . . 1 9 . 6 0 9 . 4 1 9 . 4 4 9 . 3 2 

1 
1 9 7 6 - 0 1 . . . I 9 . 4 6 9 . 4 2 9 . 4 2 9 . 3 6 
1 9 7 6 - 0 2 . . . \ 9 . 3 4 9 . 3 3 9 . 4 0 9 . 3 5 
1 9 7 6 - 6 3 . . . | 9 . 3 3 9 . 2 9 9 . 4 0 9 . 3 6 
1 9 7 6 - 0 4 . . . | 9 . 3 3 9 . 3 1 9 . 4 1 9 . 3 5 

1 
1 9 7 7 - 0 1 . . . | 9 . 2 7 9 . 2 8 9 . 3 7 9 . 3 1 
1 9 7 7 - 0 2 . . . I 9 . 3 0 9 . 2 5 9 . 3 7 9 . 3 2 
1 9 7 7 - 0 3 . . . | 9 . 2 8 9 . 2 4 9 . 4 0 9 . 3 3 
1 9 7 7 - 0 4 . • . 1 9 . 3 0 9 . 2 6 9 . 4 3 9 . 3 9 

i 
1 9 7 6 - 0 1 . . . 1 9 . 3 9 9 . 3 7 9 . 4 6 9 . 4 4 
1 9 7 8 - 0 * . . . ! 9 . 4 3 9 . 4 2 9 . 5 2 9 . 4 8 
1 9 7 8 - 0 3 . . . 1 

1 
9 . 5 3 9 . 5 0 9 . 5 8 9 . 5 6 

3 3 
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QUARTtkLY S U K V E Y OF AGRICULTURAL CREDIT C O N D I T I O N S , ELEVENTH FEDERAL RESERVE DISTRICT—FEDERAL R E S E R V E BANK OF DALLAS 
TABLE 3 5 5 . 1 

TRENDS IN FARM REAL ESTATE VALUES AND LOAN VOLUME 

3 4 

DATE OF 
SURVEY 

1 9 7 5 - 4 3 . . . 
1 9 7 5 - 0 4 . . . 

1 9 7 6 - 0 1 . . . 
1 9 7 6 - Q 2 • . . 
1 9 7 6 - 0 3 . . . 
1 9 7 6 — 0 4 . . . 

1 9 7 7 - 0 1 . . . 
1 9 7 7 - 0 2 . . . 
1 9 7 7 - 0 3 . . . 
1 9 7 7 - 0 4 . . . 

1 9 7 8 - 0 1 . . . 
1 9 7 8 - 0 2 . . . 
1 9 7 6 - 0 3 . . . 

MARKET VALUE OF GOOD FARMLAND 

D O L L A R S P E R A C R E 

D R Y - I R R 1 - R A N C H -

.LAND U A t t D LAND 

* * * * + + * * 
* * * * * * * + 

* * * * 
* * * * 
3 9 7 . 
3 8 7 . 

3 9 5 . 
4 0 3 . 
4 1 4 . 
4 1 5 . 

4 3 5 . 
4 4 1 . 
4 4 9 . 

* * * * 
$ * * * 
6 5 2 . 
6 7 0 . 

6 8 5 . 
6 8 5 . 
7 2 2 . 
7 0 0 . 

7 0 4 . 
7 2 6 . 
7 8 1 . 

* * * * 
* * * * 

* * * * 
* * * * 
2 7 4 . 
2 8 4 . 

2 8 7 . 
286. 
3 0 3 . 
2 9 5 . 

3 0 0 . 
3 0 4 . 
3 4 4 . 

PERCENTAGE CHANGE 
FROM PREVIOUS 

QUARTER 

D R Y - I R R I - RANCH-
JLAND faATEP LAND 

* * * * 

* * * * 
» * * + 
* * * * 
- 2 . 5 

2.1 
2.0 
2 . 7 
0.2 

* * * * * * * * 
* * * * * * * * 

* * * * 
* $ * * 
* * * * 
2.8 
2.2 
0.0 
5 . 4 

- 3 . 0 

* * * * 
* * * * 
* * * * 

3 . 6 

1.1 
- 0 . 3 

5 . 9 
- 2 . 6 

4 . 8 0 . 6 1 . 7 
1 . 4 3 . 1 1 . 3 
1 . 8 7 . 6 1 3 . 2 

PERCENTAGE CHANGE 
FROM PREVIOUS 

YEAR 

DRY- 1 R R 1 - RANCH-
-LAND GATED LAND 

* * * * 
* * * * 

* * * * 
* * * * 

* * * * 

* * * * 
* * * * 

4 . 3 
7 . 2 

10.1 
9 . 4 
8 . 5 

* * * * 
* * * * 

* * * * 
* * * * 
* * * * 
* * * * 

* * * * 
* * * * 
1 0 . 7 

4 . 5 

2.8 
6.0 
8.2 

* * * * 
* * * * 

* * * * 
* * * * 
* * * * 
* * * * 

* * * * 
* * * * 
10.6 

3 . 9 

4 . 5 
6 . 3 

1 3 . 5 

PERCENTAGE OF BANKS EXPECTING 
TREND DURING THE CURRENT 

QUARTER TO B E — 

DOWN STABLE U P 

4 . 
3 . 

3 . 
3 . 
1 . 
3 . 

5 . 
4 . 
7 . 

1 3 . 

11. 
2. 
1 . 

8 7 . 
7 8 . 

81. 
80. 
7 6 . 
7 6 . 

7 6 . 
6 9 . 
7 3 . 
7 1 . 

7 6 . 
7 0 . 
7 7 . 

9 . 
1 9 . 

16. 
1 7 . 
2 3 . 
21. 

1 9 . 
2 7 . 
20. 
16. 

1 3 . 
28. 
21. 

PERCENTAGE OF BANKS EXPECTING 
FARM RtAL ESTATE LOAN VOLUME 
DURING THE CURRENT QUARTER, 
AS COMPARED WITH VOLUME MADE 

A YEAR E A R L I E R , TO B E -

LOWER 

3 1 . 
22. 

16. 
16. 
18. 
16. 

18. 
1 7 . 
1 3 . 
2 3 . 

18. 
1 7 . 
1 4 . 

SAME 

5 7 . 
6 7 . 

7 2 . 
7 2 . 
68 . 
6 7 . 

66 . 
66 . 
66 . 
62. 

6 4 . 
6 7 . 
6 3 . 

HIGHER 

12. 
11. 

12. 
12. 
1 3 . 
1 7 . 

16. 
1 7 . 
21. 
16. 

1 9 . 
16. 
2 3 . 
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QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, FIFTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF RICHMOND 
TABLE 3 6 1 . 1 

CURRENT FARM NON-REAL-ESTATE LENDING EXPERIENCE, COMPARED WITH USUAL CONDITIONS 
'' W PERCENTAGE OF BANKS REPORTING 

DATE OF 1 
DEMAND FOR LOANS 1 FUND 

1 
AVAILABILITY LOAN REPAYMENT RATE | RENEWALS OR EXTENSIONS! COLLATERAL 1 REQUIRED 

SURVEY I 
1 

LOWER SAME HIGHER I LOWER 
1 

SAME HIGHER LOWER SAME HIGHER 1 LOWER SAME HIGHER | 
1 

LOWER SAME HIGHER 

1 9 7 5 - 0 4 . . . | 2 1 . 5 1 . 2 8 . 
I 
I 1 0 . 
i 

4 6 . 4 4 . 3 1 . 6 2 . 8 . 1 5 . 6 7 . 
1 

2 8 . | 
1 

0 . 7 7 . 2 3 . 

1 9 7 6 - 0 1 . . • I 
1 9 7 6 - 0 2 . . . i 
1 9 7 f > - 0 3 . . . | 
1 9 7 6 - 0 4 . . . | 

1 2 . 
6 # 
0 . 

1 1 . 

6 8 . 
7 1 . 
7 4 . 
7 4 . 

2 1 . 
2 3 . 
2 6 . 
1 4 . 

1 
1 6 . 
1 6 . 
1 3 . 
1 3 . 

4 4 . 
4 3 . 
6 3 . 
6 8 . 

5 0 . 
5 1 . 
3 4 . 
2 9 . 

2 1 . 
2 0 . 

0 . 
1 1 . 

7 1 . 
7 7 . 
9 7 . 
8 6 . 

9 . 
3 . 
3 . 
3 . 

1 3 . 
1 o . 
1 1 1 -
1 9 . 

7 1 . 
8 0 . 
6 6 . 
8 3 . 

2 7 . | 
2 0 . I 

3 . 1 
9 . | 

1 

0 . 
0 . 
0 . 
0 . 

7 6 . 
8 0 . 
8 3 . 
8 0 . 

2 4 . 
2 0 . 
1 7 . 
2 0 . 

1 9 7 7 - 0 1 . . . | 
1 9 7 7 - 0 2 . . . | 
1 9 7 7 - 0 3 . . . | 
1 9 7 7 - 0 4 . . . | 

0 . 
6 . 
6 . 

1 2 . 

8 5 . 
6 0 . 
5 8 . 
6 2 . 

1 5 . 
3 4 . 
3 6 . 
2 7 . 

1 
1 3 . 
1 0 . 
1 6 . 
1 9 . 

5 0 . 
6 3 . 
7 2 . 
7 1 . 

4 7 . 
3 7 . 
2 2 . 
2 1 . 

2 4 . 
6 . 

1 1 . 
2 4 . 

7 7 . 
9 1 . 
8 9 . 
7 4 . 

0 . 
3 . 
0 . 
3 . 

1 1 2 . 
1 6 . 
I 0 . 
1 3 . 

5 9 . 
8 3 . 
8 6 . 
6 7 . 

2 9 . | 
1 1 . 1 
1 4 . 1 
3 0 . | 

j 

0 . 
0 . 
3 . 
0 . 

7 9 . 
7 9 . 
8 1 . 
8 5 . 

2 1 . 
2 1 . 
1 7 . 
1 5 . 

1 9 7 8 - 0 1 . . . | 
1 9 7 8 - 0 2 . . . | 
1 9 7 8 - 0 3 . . . 1 

1 

7 . 
2 1 . 
1 9 . 

6 0 . 
3 6 . 
6 9 . 

3 3 . 
4 2 . 
1 3 . 

1 1 0 . 
1 2 7 . 
1 3 6 . 
1 

7 3 . 
6 7 . 
5 8 . 

1 7 . 
6 . 
7 . 

5 7 . 
3 0 . 
1 3 . 

3 7 . 
7 0 . 
8 4 . 

7 . 
0 . 
3 . 

1 3 . 
1 3 . 
1 3 . 

3 3 . 
6 1 . 
6 1 . 

6 3 . 1 
3 6 . | 
1 6 . | 

i 

0 . 
0 . 
3 . 

7 7 . 
7 3 . 
7 8 . 

2 3 . 
2 7 . 
1 9 . 
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'QUARTERLY SURVEY OF AGRICULTURAL CREDIT CONDITIONS, FIFTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE BANK OF RICHMOND 

TABLE 3 6 2 e i
F A R H NQN-REAL-ESTATE LOAN VOLUME EXPECTED D U R I N G THE CURRENT QUARTER, COMPARED WITH VOLUME OF LOANS MADE A YEAR EARLIER 

PERCENTAGE OF BANKS REPORTING 

DATE OF 
SURVEY 

TOTAL FEEDER CATTLE DAIRY CROP STORAGE OPERATING FARM MACHINERY 
DATE OF 

SURVEY LOWER SAME HIGHER LOWER SAME HIGHER LOWER SAME HIGHER LOWER SAME HIGHER LOWER SAME HIGHER LOWER SAME HIGHER 

1 9 7 5 - 0 4 . . . 1 3 . 5 8 . 2 9 . 3 9 . 5 2 . 9 . 1 2 . 7 6 . 1 2 . 1 4 . 5 8 . 2 8 . 8 . 5 9 . 3 3 . 1 8 . 4 9 . 3 3 . 

1 9 7 6 - 0 1 . , . 6 . 6 1 . 3 3 . 3 7 . 5 6 . 7 . 2 5 . 5 7 . 1 8 . 2 3 . 5 5 . 2 3 . 3 . 4 7 . 5 0 . 2 1 . 4 1 . 3 8 . 

1 9 7 6 — 0 2 . . . 0 . 6 7 . 3 3 . 1 4 . 6 1 . 2 5 . 1 0 . 6 6 . 2 4 . 1 9 . 6 9 . 1 3 . 0 . 5 4 . 4 6 . 1 1 . 4 9 . 4 0 . 
1 9 7 6 - 0 3 . . . 6 . 6 6 . 2 9 . 1 9 . 6 8 . 1 3 . 1 6 . 6 6 . 1 9 . 1 6 . 6 8 . 1 6 . 3 . 6 6 . 3 1 . 1 7 . 6 0 . 2 3 . 
1 9 7 6 - 0 4 . . . 3 . 7 7 . 2 0 . 2 6 . 6 8 . 7 . 1 2 . 7 3 . 1 5 . 7 . 6 1 . 3 2 . 6 . 7 7 . 1 7 . 9 . 6 9 . 2 3 . 

1 9 7 7 - 0 1 . . . 3 . 7 3 . 2 4 . 1 9 . 7 8 . 4 . 1 1 . 7 9 . 1 1 . 1 0 . 7 3 . 1 7 . 3 . 5 6 . 4 1 . 6 . 6 8 . 2 7 . 
1 9 7 7 - 0 2 . . . 0 . 6 9 . 3 1 . 7 . 8 7 . 7 . 1 0 . 8 1 . 1 0 . 9 . 8 2 . 9 . 3 . 4 9 . 4 9 . 3 . 5 7 . 4 0 . 
1 9 7 7 - 0 3 . . . 6 . 5 6 . 3 9 . 2 8 . 6 6 . 7 . 2 3 . 7 0 . 7 . 1 5 . 5 5 . 3 0 . 8 . 3 6 . 5 6 . 1 7 . 4 7 . 3 6 . 
1 9 7 7 - 0 4 . . . 6 . 6 4 . 3 0 . 1 4 . 6 4 . 2 1 . 1 7 . 7 2 . 1 0 . 1 9 . 4 1 . 4 1 . 9 . 4 4 . 4 7 . 2 4 . 5 9 . 1 8 . 

1 9 7 8 - 0 1 . . . 7 . 6 2 . 3 1 . 1 5 . 7 4 . 1 1 . 1 1 . 8 5 . 4 . 1 4 . 5 7 . 2 9 . 1 3 . 3 7 . 5 0 . 3 0 . 5 3 . 1 7 . 
1 9 7 8 - 0 2 . . . 1 6 . 5 0 . 3 4 . 1 0 . 8 0 . 1 0 . 1 7 . tiO. 3 . 2 8 . 6 9 . 3 . 2 4 . 3 6 . 3 9 . 3 0 . 4 6 . 2 4 . 
1 9 7 8 - 0 3 . . . 1 9 . 5 9 . 2 2 . 2 1 . 7 1 . 7 . 2 1 . 7 9 . 0 . 1 3 . 6 7 . 2 0 . 1 6 . 4 4 . 4 1 . 3 1 . 3 8 . 3 1 . 
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QUARTERLY PURVEY CiF AGRICULTURAL CREDIT CONDITIONS, FIFTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE bANK OF RICHMOND 

TABAVLkAGfc LUAN/UEPOSIT KATJU, AND PERCENTAGE OF BANKS REPORTING OTHER CONDITIONS THAT REFLECT RELATIVE CREDIT AVAILABILITY 

REFUSED OR 1 NUMBER OF FARM LOAN REQUESTS DEFERRED TO— 
1 LOAN/DEPOSIT RATIO I S — REDUCED A |ACTIVELY 

AVtKAGE FARM LOAN |SEEKING CORRESPONDENT BANKS 1 NONBANK AGENCIES 

DATt Oh LLAN/DEPOSIT REQUEST IN 1 NEW 
SURVEY RATIO I LOWER ABOUT HIGHER PREVIOUS | FARM 1 COMPARED WITH 1 1 

|NONE I 
COMPARED WITH SURVEY 

(PER CfcNl ) I THAN RIGHT THAN QUARTER DUE| LOAN NONE# USUAL NUMBER 
1 1 
|NONE I USUAL NUMBER 

iDESIRfcD DESIRED TO SHORTAGE|ACCOUNTS 1 1 1. 
&AME_ 

iDESIRfcD 
OF FUNDS I 1 LOWER SAME 1 1 LOWER &AME_ 

1 9 7 5 - U 4 . . e 6 4 . 1 2 8 . 6 2 . 1 0 . ti . 6 3 . 2 4 . 1 6 . 6 1 . 0 . | 8 . 1 3 . 6 7 . 1 3 . 

1 9 7 6 - 0 1 . 6 0 . 1 4 7 . 4 4 . 9 . 3 . 6 2 . 7 6 . 0 . 2 1 . 3 . I 3 8 . 6 . 4 7 . 9 . 

1 9 7 6 - 0 2 . O l . I 4 0 . 5 4 . 6 . 3 . 7 1 . 6 3 . 1 1 . 2 6 . 0 . 1 3 6 . 7 . 4 5 . 1 3 . 

1 9 7 6 - 6 3 * 6 4 . 1 3 0 . 5 5 . 1 5 . 3 . 5 9 . 7 0 . 0 . 2 7 . 3 . 1 4 7 . 0 . 5 0 . 3 . 

1 9 7 6 - 0 4 . • • 6 2 . 1 3 4 . 5 7 . 9 . 0 . 6 5 . 7 1 . 3 . 2 4 . 3 . 1 4 7 . 6 . 4 4 . 3 . 

1 9 7 7 - 9 1 , 6 2 . 1 4 2 . 5 8 . 0 . 0 . 7 1 . 7 0 . 6 . 2L1. 3 . 1 4 1 . 9 . 4 7 . 3 . 

1 9 7 7 - 0 2 . 6 4 . i 3 4 . 4 9 . 1 7 . 0 . 8 2 . 6 5 . 3 . 3 2 . 0 . I 4 4 . 3 . 4 4 . 9 . 

1 9 7 7 - 0 3 . 6 6 . 1 2 7 . 5 0 . 2 4 . 0 . 7 2 . 6 6 . 3 . 3 1 . 0 . I 4 8 . 7 . 3 6 . 1 0 . 

1 9 7 7 - 0 4 . • • 6 5 . | 3 6 . 4 9 . 1 5 . 0 . 6 8 . 7 2 . 3 . 2 5 . 0 . I 5 3 . 6 . 2 5 . 1 6 . 

1 9 7 8 - 0 1 . 6 6 . 1 3 6 . 4 3 . 2 1 . 3 . 7 3 . 7 8 . 0 . 2 2 . 0 . 1 4 3 . 0 . 2 9 . 2 9 . 

1 9 7 8 - 0 2 . 6 5 . 1 2 5 . 5 3 , 2 2 . 3 . 6 4 . 7 1 . 3 . 2 6 . 0 . 1 3 3 . 0 . 3 3 . 3 3 . 

1 9 7 8 - 0 3 . • • 6 8 . 1 1 3 . 4 7 , 4 1 . 1 3 . 5 6 . 8 3 . 0 . 1 3 . 3 . I 4 8 . 0 . 3 6 . 1 6 . 
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QUARTERLY SURVEY Of AGRICULTURAL CREDIT CONDITIONS, FIFTH FEDERAL RESERVE DISTRICT—FEDERAL RESERVE B A N K O F RICHMOIO 
TABLE 3 6 4 . 1 

TYPICAL INTEREST RATES CHARGED ON FARM LOANS 
(AVERAGE, PER CENT) 

1 
DATE OF I 

SURVEY | 
1 

FEEDER CATTLE 
LOANS 

OTHER 
OPERATING 

LOANS 

INTERMEDIATE-TERM 
<1 TO 7 YEARS) 

LOANS 

LONG-TERM 
REAL ESTATE 

LOANS 

1 
1 9 7 5 - 0 4 . . . | 

j 
8 . 9 8 8 . 9 8 9 . 5 3 9 . 3 4 

1 9 7 6 - 0 1 . . . | 8 . 8 9 8 . 8 6 9 . 4 8 9 . 2 2 
1 9 7 6 - 0 2 . . . | 8 . 8 8 8 . 9 0 9 . 2 9 9 . 2 6 
1 9 7 6 - 0 3 . . . | 8 . 9 1 8 . 8 1 9 . 2 6 9 . 1 9 
1 9 7 6 - 0 4 . . . | 

| 
8 . 7 7 8 . 7 5 9 . 2 0 9 . 3 1 

1 9 7 7 - 0 1 . . . | 8 . 8 9 8 . 8 9 9 . 2 9 9 . 2 8 
1 9 7 7 - 0 2 . . . 1 8 . 7 8 8 . 7 3 9 . 1 7 9 . 3 0 
1 9 7 7 - 0 3 . . . 1 8 . 8 4 8 . 8 2 9 . 2 6 9 . 3 5 
1 9 7 7 - 0 4 . . . | 

j 
8 . 7 0 8 . 7 4 9 . 2 8 9 . 2 7 

1 9 7 8 - 0 1 . . . I 8 . 9 0 9 . 0 0 9 . 5 0 9 . 4 0 
1 9 7 8 - 0 2 . . . | 9 . 0 0 9 . 1 0 9 . 4 0 9 . 5 0 
1 9 7 8 - 0 3 . . . 1 

1 
9 . 3 0 9 . 4 0 9 . 7 0 9 . 6 0 

3 9 
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flUARTEKLV i U k V t * OF A U U C U L iRAL CRfcDIT C O N D I T I O N S , F I F T H FEDERAL RESERVE DISTRICT—FEDERAL RESfcRVb oANK OF RICHMOND 
TABLE 3 6 5 . 1 

TRENDS I N FARM REAL ESTATE VALUES AND LOAN VOLUME 

1 
1 

MARKfcT VALUE OF GOOD FARMLAND PERCENTAGE 
FARM REAL 

UF BANKS EXPECTING 
ESTATE LOAN VOLUME 

DATE UF 1 
SURVEY 1 

1 
DOLLARS 

PER 

J 
1 
1 

PERCENTAGE CHANGE 
FROM P R E V I O U S — 

| PERCENTAGE OF BANKS 
| TREND DURING THE 
1 OUARTER TO BE 

EXPECTING 
CURRENT 

DURING THE CURRENT QUARTER, 
AS COMPARED WITH VOLUME MADE 

A YEAR EARLIER, TO B E -
| ACRE 1 

1 
QUARTER YEAR 

1 
ACRE 1 

1 
QUARTER YEAR 

f DOWN STABLE UP LOWER SAMf HIGHER 
1 

1 9 7 5 - 4 4 . . . # 7 7 7 . 
1 
1 
i 
J 
1 
J 
1 
1 
1 
1 
i 

i 
1 
1 
i 

J u 

• * * * * * * * 1 5 . 
i 

8 2 . 1 3 . 1 1 . 7 6 . 1 3 . 

1 9 7 6 - V 1 . . . I 
1 9 7 6 - 0 2 . . . 1 
1 9 7 6 - Q 3 . . . I 
1 9 7 6 - 0 4 . . . | 

8 4 2 . 
8 1 0 . 
8 5 1 . 
8 6 9 . 

1 
1 
i 
J 
1 
J 
1 
1 
1 
1 
i 

i 
1 
1 
i 

J u 

8 . 4 
- 3 . 8 

5 . 1 
2 . 1 

* * * * 
$ * * * 
* * + * 
1 1 . 8 

1 
I 3 . 
1 0 . 
1 0 . 
1 0 . 

7 9 . 
8 0 . 
8 6 . 
8 3 . 

1 8 . 
2 0 . 
1 4 . 
1 7 . 

1 6 . 
1 8 . 

6 . 
1 2 . 

6 8 . 
6 1 . 
7 6 . 
7 0 . 

1 6 . 
2 1 . 
l b . 
1 8 . 

1 9 7 7 - 9 l . . » l 
1 9 7 7 - 0 2 . . . 1 
1 9 7 7 - 0 3 . . . 1 
1 9 7 7 - 0 4 . . . | 

9 0 6 . 
9 1 0 . 
9 3 7 . 
9 3 5 , 

1 
1 
i 
J 
1 
J 
1 
1 
1 
1 
i 

i 
1 
1 
i 

J u 

4 . 3 
0 . 4 
2 . 9 

- 0 . 1 

7 . 6 
1 2 . 3 
1 0 . 1 

7 . 6 

1 
1 0 . 
1 0 . 
1 6 . 
1 o . 
• 

8 2 . 
8 2 . 
8 3 . 
9 4 . 

1 8 . 
1 8 . 
1 1 . 

6 . 

9 . 
6 . 
6 . 

1 3 . 

7 5 . 
7 0 . 
6 7 . 
7 5 . 

1 6 . 
2 4 . 
2 7 . 
1 3 . 

1 
1 9 7 8 - 0 1 . . . 1 
1 9 7 8 - 0 2 . . . 1 
1 9 7 8 - 0 3 . . . 1 

1 

9 6 1 , 
1 0 1 5 . 
1 0 1 4 . 

1 
1 
i 
J 
1 
J 
1 
1 
1 
1 
i 

i 
1 
1 
i 

J u 

2 . 7 
5 . 6 

- 0 . 1 

6 . 1 
1 1 . 5 

8 . 3 

1 
1 3 # 
1 0 . 
| 0 . 
1 

6 7 , 
7 6 . 
7 5 . 

1 0 . 
2 4 . 
2 5 . 

1 7 . 
2 3 . 
2 8 . 

7 0 . 
6 8 . 
6 3 . 

1 3 . 
1 0 . 

9 . 
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