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2 

S E C T I O N 

2 0 0 FARM LENDING O P E R A T I O N S AND E X P E R I E N C E OF NONBANK I N S T I T U T I O N S 

2 1 0 PRODUCTION C R E D I T A S S O C I A T I O N S 

2 2 0 FEDERAL LAND BANKS 

2 3 0 L I F E INSURANCE C O M P A N I E S 

3 0 0 AGRICULTURAL BANKING DATA 

UPDATED TABLES FOR AGR ICt iLTHRAI FfNANCtp DATABOOK—ANNUAL S E R I E S 2 8 

1 0 0 OUTSTANDING FARM D E B T — T O T A L , REAL E S T A T E , AND N O N - R E A L - E S T A T E 
2 0 0 FARM LENDING O P E R A T I O N S AND E X P E R I E N C E OF NONBANK I N S T I T U T I O N S 

Overview 

Pages 28-31 of t h i s i s sue present recent USDA compilations and es t imates of farm debt that update 
s imi lar tab le s in the Annual Ser ies Databook. Data for banks and l i f e insurance companies are preliminary 
but are not l i k e l y to d i f f e r much from f i n a l f i g u r e s . Data for "individuals and others i s l i k e l y to be 
revised l a t e r t h i s year on the bas i s of information received and analyses conducted in the course of prepara-
t ion of the Balance Sheet of the Farming Sector and the Agricultural Finance Outlook. 

Page 32 updates Table 201.1 A of the Annual Ser ies Databook, the summary of r e l a t i v e annual changes 
in farm lending operations and experience of the Production Credit A s s o c i a t i o n s , Federal Land Banks, and l i f e 
insurance companies. For PCA's and FLB's, updates of the de ta i l ed annual t a b l e s found in Section 200 of the 
Annual Ser i e s Databook were presented in the January 1978 i s sue of the Monthly Ser ies Databook. The annual 
tab les for l i f e insurance companies can be updated from data in the monthly tab le s in t h i s i s s u e . 

In t h i s i s s u e , data through March ind icate that the seasonal increase in outstanding loans at PCA's 
has been r e l a t i v e l y weak. While lending a c t i v i t y was f a i r l y s trong, c o l l e c t i o n s were even stronger. Thus 
the seasonal ly -adjus ted s e r i e s for loans outstanding decl ined during the f i r s t quarter. 

At Federal Land Banks, the 15 per cent year-over-year increase in outstanding loans as of the end 
of March appears to r e f l e c t weakening s ince l a s t summer in both new lending and repayments. So far t h i s year 
the number of transact ions is o f f from l a s t year ' s early pace. Refinancing has continued at high l e v e l s 
( r e l a t i v e to outstandings) reached l a s t year , but the rapid growth that marked recent years has abated. 
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AGRICULTURAL FINANCE DATABOOK—MONTHLY S E R I E S A P R I L 1 9 7 8 

2 1 0 PRODUCTION C R E D I T A S S O C I A T I O N S (AGRICULTURAL L O A N S , EXCEPT AS NOTED) 

2 1 1 LOANS O U T S T A N D I N G 

2 1 1 . 1 ACTUAL 4 
2 1 1 . 2 SEASONALLY A D J U S T E D 5 

2 1 2 LOANS MADE AND NEW LOANS 

2 1 2 . 1 ACTUAL 
2 1 2 . 3 1 2 - M O N T H MOVING TOTAL 7 

2 1 3 RENEWALS AND C O L L E C T I O N S 

2 1 3 . 1 ACTUAL 8 
2 1 3 . 3 1 2 - M O N T H MOVING TOTAL 9 

S O U R C E : " P R O D U C T I O N C R E D I T A S S O C I A T I O N S — S E L E C T E D MONTHLY LOAN D A T A , " 
T E C H N I C A L S E R V I C E S D I V I S I O N , FARM C R E D I T A D M I N I S T R A T I O N . 

DATA I N T H I S S E C T I O N ARE O B T A I N E D FROM TIMELY MONTHLY R E P O R T S WHICH ARE NOT 
R E V I S E D TO R E F L E C T ANY SUBSEQUENT CHANGES OR C O R R E C T I O N S . I F ONLY Y E A R - E N D 
DATA ON O U T S T A N D I N G LOAN VOLUME ARE R E Q U I R E D , USE THE S E R I E S I N S E C T I O N 1 0 0 
OF THE AGRICULTURAL F I N A N C E DATABOOK—ANNUAL S E R I E S . NOVEMBER 1 9 7 7 . 

DATA ON LOANS O U T S T A N D I N G AND LOANS MADE DO NOT INCLUDE RURAL HOME L O A N S , 
FARM-RELATED B U S I N E S S L O A N S , OR AQUATIC L O A N S . DATA ON C O L L E C T I O N S AND 
RENEWALS 0 0 I N C L U D E T H E S E L O A N S ; HOWEVER, T H E S E T Y P E S OF LOANS R E P R E S E N T E D 
ONLY 0 . 8 PER CENT OF TOTAL OUTSTANDING LOANS AT P C A ' S AS O F DECEMBER 1 9 7 6 . 

FOR A B R I E F D I S C U S S I O N OF THE ANALYTICAL VALUE OF THESE DATA, S E E THE S E C T I O N 
E N T I T L E D " L E N D I N G E X P E R I E N C E OF NONBANK I N S T I T U T I O N S " I N " O V E R A L L MEASURES OF 
F I N A N C I A L P E R F O R M A N C E , " BY EMANUEL M E L I C H A R , AGRTCULTURAI F I N A N C E R F V I F W . 
FEBRUARY 1 9 7 7 , P P . 9 2 - 9 5 . 
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TABLE 2 1 1 . 1 

1 9 7 6 - J A N . . . 
—FEB. . . 
- M A R . . . 
- A P R . . . 
- M A Y . . . 
- J U N . . . 
- J U L . . • 
— A U G • • • 
- S E P . . . 
—OC T . . . 
- N O V . . . 
— D E C . • . 

1 9 7 7 - J A N . . . 
— F E B . . • 
- M A R . . . 
—APR.. . 
- M A Y . . . 
— J U N . * . 
- J U L . . . 
- A U G . . . 
- S E P . . . 
- O C T . . . 
- N O V . . . 
— D E C . * . 

1 9 7 8 - J A N . . . 
- F E B . . . 
—MAR••• 

PRODUCTION C R E D I T A S S O C I A T I O N S 
LOANS OUTSTANDING 

( E N D OF MONTH) 

AMOUNT 1 BORROWERS I AVERAGE S I Z E 1 

M I L L I O N S OF DOLLARS PERCENTAGE 
1 

CHANGE | P E R C E N T A G E ! PERCENTAGE 1 
FROM P R E V I O U S 1 THOUSANDS CHANGE I DOLLARS CHANGE 1 

END CHANGE FROM P R E V I O U S 1 FROM | FROM | 

OF MONTH 1 YEAR | P R E V I O U S I P R E V I O U S 1 

MONTH MONTH | YEAR 1 1 YEAR I YEAR I 

1 0 7 1 1 . 1 - 3 0 . 4 I 1 1 6 4 . 5 - 0 . 3 I 1 2 . 2 I 3 2 8 . 1 - 0 . 7 I 3 2 6 4 6 . 1 3 . 0 I 

1 0 8 2 3 . 2 1 1 2 . 0 | 1 0 7 9 . 6 1 . 0 1 1 1 . 1 I 3 3 0 . 4 — 0 . 2 1 3 2 7 6 1 . 1 1 . 3 j 

1 1 1 1 7 . 2 2 9 4 . 0 I 1 1 0 6 . 2 2 . 7 | 1 1 . 0 | 3 3 4 . 3 0 . 2 | 3 3 2 5 0 . 1 0 . 8 | 

1 1 4 2 0 . 9 3 0 3 . 7 | 1 1 9 0 . 9 2 . 7 I 1 1 . 6 I 3 3 7 . 7 0 . 9 1 3 3 8 1 5 . 1 0 . 6 1 

1 1 7 0 6 . 7 2 8 5 . 8 | 1 2 3 5 . 2 2 . 5 | 1 1 . 8 | 3 4 0 . 2 0 . 9 | 3 4 4 1 5 . 1 0 . 8 I 

1 2 0 0 5 . 6 2 9 8 . 9 1 1 3 0 2 . 8 2 . 6 1 1 2 . 2 I 3 4 2 . 0 1 . 0 1 3 5 1 0 6 . 1 1 . 0 | 

1 2 1 9 0 . 8 1 8 5 . 1 1 1 3 7 8 . 1 1 . 5 t 1 2 . 7 I 3 4 2 . 9 1 . 2 | 3 5 5 5 2 . 1 1 . 4 1 

1 2 3 1 9 . 4 1 2 8 . 6 | 1 5 1 0 . 7 1 . 1 1 1 4 . 0 | 3 4 2 . 9 1 . 4 I 3 5 9 2 6 . 1 2 . 4 | 

1 2 3 2 1 . 4 2 . 0 | 1 5 8 4 . 2 0 . 0 | 1 4 . 8 | 3 4 1 . 9 1 . 6 I 3 6 0 3 6 . 1 3 . 0 1 

1 2 1 7 0 . 4 - 1 5 1 . 0 | 1 5 9 9 . 8 - 1 . 2 | 1 5 . 1 | 3 3 9 . 6 1 . 9 | 3 5 8 3 7 . 1 2 . 9 I 

1 1 9 8 0 . 8 - 1 8 9 . 6 | 1 5 2 8 . 7 —1 . 6 I 1 4 . 6 | 3 3 6 . 6 2 . 1 I 3 5 5 9 1 . 1 2 . 3 1 

1 2 1 9 6 . 4 2 1 5 . 6 I 1 4 5 4 . 8 1 . 8 | 
j 

1 3 . 5 1 
j 

3 3 5 . 6 2 . 1 | 3 6 3 3 8 . 1 1 . 2 1 

1 2 1 4 0 . 2 - 5 6 . 1 1 1 4 2 9 . 1 - 0 . 5 1 1 3 . 3 | 3 3 5 . 3 2 . 2 1 3 6 2 0 7 . 1 0 . 9 1 

1 2 2 7 2 . 9 1 3 2 . 7 | 1 4 4 9 . 7 1 . 1 1 1 3 . 4 | 3 3 7 . 4 2 . 1 1 3 6 3 7 3 . 1 1 . 0 t 

1 2 5 8 3 . 0 3 1 0 . 1 I 1 4 6 5 . 8 2 . 5 I 1 3 . 2 | 3 4 1 . 7 2 . 2 | 3 6 8 2 8 . 1 0 . 8 I 

1 2 9 2 9 . 3 3 4 6 . 3 I 1 5 0 8 . 5 2 . 8 1 1 3 . 2 I 3 4 5 . 5 2 . 3 | 3 7 4 2 4 . 1 0 . 7 | 

1 3 3 3 2 . 9 4 0 3 . 6 | 1 6 2 6 . 2 3 . 1 1 1 3 . 9 | 3 4 8 . 4 2 . 4 | 3 8 2 6 6 . 1 1 . 2 1 
1 3 7 4 8 . 9 4 1 6 . 0 | 1 7 4 3 . 3 3 . 1 1 1 4 . 5 I 3 5 0 . 4 2 . 5 | 3 9 2 3 3 . 1 1 . 8 1 
1 4 0 3 8 . 0 2 8 9 . 1 | 1 8 4 7 . 2 2 . 1 1 1 5 . 2 | 3 5 1 . 3 2 . 4 | 3 9 9 6 1 . 1 2 . 4 I 

1 4 1 3 2 . 5 9 4 . 5 I 1 8 1 3 . 1 0 . 7 1 1 4 . 7 | 3 5 1 . 2 2 . 4 | 4 0 2 3 7 . 1 2 . 0 1 
1 4 0 8 9 . 8 - 4 2 . 7 I 1 7 6 8 . 4 - 0 . 3 | 1 4 . 4 | 3 5 0 . 6 2 . 5 1 4 0 1 8 9 . 1 1 . 5 I 

1 3 7 8 8 . 7 - 3 0 1 . 1 I 1 6 1 8 . 4 - 2 . 1 I 1 3 . 3 | 3 4 7 . 9 2 . 4 | 3 9 6 3 7 . 1 0 . 6 | 

1 3 4 7 1 . 3 - 3 1 7 . 4 1 1 4 9 0 . 5 - 2 . 3 1 1 2 . 4 I 3 4 4 . 9 2 . 4 | 3 9 0 6 4 . 9 . 8 | 

1 3 4 5 4 . 3 - 1 7 . 0 | 1 2 5 7 . 9 - 0 . 1 I 
| 

1 0 . 3 I 
j 

3 4 2 . 8 2 . 1 I 3 9 2 5 3 . 8 . 0 1 

1 3 2 3 3 . 3 - 2 2 0 . 9 | 1 0 9 3 . 1 - 1 . 6 I 9 . 0 | 3 4 1 . 2 1 . 8 1 3 8 7 8 8 . 7 . 1 1 
1 3 2 7 3 . 6 4 0 . 3 | 1 0 0 0 . 7 0 . 3 I 8 . 2 | 3 4 1 . 7 1 . 3 | 3 8 8 5 0 . 6 . 8 | 
1 3 4 2 6 . 8 1 5 3 . 2 | 8 4 3 . 8 1 . 2 I 6 . 7 | 3 4 3 . 7 0 . 6 I 3 9 0 6 7 . 6 . 1 1 
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TABLE 2 1 1 . 2 
PRODUCTION C R E D I T A S S O C I A T I O N S 

LOANS OUTSTANDING 
SEASONALLY A D J U S T E D DATA 

(END OF MONTH) 

AMOUNT 

M I L L I O N S OF DOLLARS 

1 END CHANGE FROM P R E V I O U S | 
1 OF 1 MONTH | YEAR | 
1 MONTH MONTH 1 YEAR | 1 1 

1 9 7 6 - J A N . . . I 1 1 0 5 6 . 6 1 1 1 . 1 | 1 2 0 9 . 0 | 1 . 0 | 1 2 . 3 | 3 3 4 . 8 
- F E B . . . I 1 1 1 3 4 . 6 7 8 . 0 | 1 1 2 9 . 4 1 0 . 7 | 1 1 . 3 1 3 3 4 . 8 
- M A R . . . ! 1 1 2 6 2 . 6 1 2 8 . 0 I 1 1 4 5 . 7 | 1 . 1 I 1 1 . 3 | 3 3 5 . 1 
—APR . . . j 1 1 3 9 9 . 1 1 3 6 . 4 | 1 2 1 2 . 2 | 1 . 2 | 1 1 . 9 1 3 3 5 . 6 
— M A Y . . . I 1 1 5 0 8 . 0 1 0 8 . 9 | 1 2 3 0 . 7 | 1 . 0 | 1 2 . 0 | 3 3 6 . 3 
- J U N . . . I 1 1 6 3 5 . 6 1 2 7 . 7 I 1 2 7 8 . 2 | 1 . 1 1 1 2 . 3 # 3 3 6 . 9 
- J U L . . . I 1 1 7 8 9 . 1 1 5 3 . 5 | 1 3 2 2 . 5 | 1 . 3 | 1 2 . 6 | 3 3 7 . 7 
- A U G . . . I 1 1 9 8 4 . 9 1 9 5 . 8 | 1 4 5 1 . 3 | 1 . 7 | 1 3 . 8 | 3 3 8 . 5 
- S E P . . . I 1 2 1 1 8 . 4 1 3 3 . 5 | 1 5 4 3 . 6 | 1 . 1 1 1 4 . 6 | 3 3 9 . 1 
- O C T . . . I 1 2 2 5 9 . 0 1 4 0 . 7 | 1 6 0 1 . 5 | 1 . 2 | 1 5 . 0 | 3 4 0 . 3 
- N O V . . . | 1 2 3 5 1 . 4 9 2 . 4 | 1 5 6 8 . 8 | 0 . 8 | 1 4 . 5 | 3 4 1 . 5 
- D E C . . . I 

j 
1 2 4 2 8 . 6 7 7 . 1 | 

i 
1 4 8 3 . 0 | 0 . 6 | 1 3 . 5 | 3 4 1 . 4 

1 9 7 7 - J A N . . . | 1 2 5 3 0 . 9 1 0 2 . 4 | 1 4 7 4 . 3 | 
1 

0 . 8 | 
1 

1 3 . 3 | 3 4 2 . 1 
- F E B . . . I 1 2 6 3 3 . 6 1 0 2 . 7 | 1 4 9 9 . 0 1 0 . 8 | 1 3 . 5 | 3 4 2 . 0 
— M A R . . . | 1 2 7 5 8 . 5 1 2 4 . 9 | 1 4 9 5 . 9 1 1 . 0 | 1 3 . 3 | 3 4 2 . 6 
- A P R . . . | 1 2 9 1 7 . 3 1 5 8 . 8 | 1 5 1 8 . 2 | 1 . 2 | 1 3 . 3 | 3 4 3 . 4 
— M A Y . . . | 1 3 1 1 3 . 6 1 9 6 . 4 | 1 6 0 5 . 7 | 1 . 5 | 1 4 . 0 | 3 4 4 . 6 
- J U N . . . 1 1 3 3 3 1 . 6 2 1 7 . 9 | 1 6 9 6 . 0 | 1 . 7 | 1 4 . 6 | 3 4 5 . 3 
- J U L . . . I 1 3 5 7 0 . 7 2 3 9 . 2 | 1 7 8 1 . 6 | 1 . 8 | 1 5 . 1 | 3 4 6 . 1 
- A U G . . . 1 1 3 7 3 7 . 5 1 6 6 . 8 | 1 7 5 2 . 6 | 1 . 2 | 1 4 . 6 | 3 4 6 . 8 
- S E P . . . I 1 3 8 5 5 . 7 1 1 8 . 2 | 1 7 3 7 . 4 | 0 . 9 | 1 4 . 3 | 3 4 7 . 9 
- O C T . . . I 1 3 8 8 9 . 9 3 4 . 2 I 1 6 3 0 . 9 | 0 . 2 | 1 3 . 3 | 3 4 8 . 6 
- N O V . . . | 1 3 8 9 2 . 2 2 . 2 | 1 5 4 0 . 7 I 0 . 0 | 1 2 . 5 I 3 4 9 . 8 
- D E C . . . | 

j 
1 3 7 1 6 . 7 - 1 7 5 . 5 | 

j 
1 2 8 8 . 1 | - 1 . 3 | 1 0 . 4 | 3 4 8 . 7 

1 9 7 8 — J A N . . . | 1 3 6 5 8 . 7 - 5 8 . 0 | 1 1 2 7 . 8 | - 0 . 4 | 
1 

9 . 0 I 3 4 8 . 0 
- F E B . . . | 1 3 6 6 7 . 7 9 . 0 | 1 0 3 4 . 2 | 0 . 1 | 8 . 2 | 3 4 6 . 3 
- M A R . . . I 1 3 6 1 9 . 9 - 4 7 . 8 | 8 6 1 . 4 | - 0 . 3 | 6 . 8 | 3 4 4 . 6 

PERCENTAGE CHANGE 
FROM P R E V I O U S 

BORROWERS 

THOUSANDS 
PERCENTAGE 

CHANGE 
FROM 

P R E V I O U S 
YEAR 

- 0 . 7 
-0.1 

0 . 3 
1.0 
1.0 
1.1 
1 . 3 
1 . 4 
1.6 
1 . 9 
2.0 
2.1 

2.2 
2.1 
2.2 
2 . 3 
2 . 5 
2 . 5 
2 . 5 
2 . 4 
2.6 
2 . 4 
2 . 4 
2.1 
1 . 7 
1 . 3 
0.6 

AVERAGE S I Z E 

DOLLARS 

3 3 0 2 3 . 
3 3 2 5 6 . 
3 3 6 0 5 . 
3 3 9 6 5 . 
3 4 2 1 8 . 
3 4 5 4 0 . 
3 4 9 1 1 . 
3 5 4 0 1 . 
3 5 7 3 5 . 
3 6 0 1 9 . 
3 6 1 7 2 . 
3 6 4 0 1 . 

3 6 6 3 4 . 
3 6 9 4 5 . 
3 7 2 4 6 . 
3 7 6 2 0 . 
3 8 0 5 7 . 
3 8 6 0 6 . 
3 9 2 1 5 . 
3 9 6 0 8 . 
3 9 8 3 2 . 
3 9 8 4 0 . 
3 9 7 1 2 . 
3 9 3 3 1 . 

3 9 2 5 0 . 
3 9 4 7 2 . 
3 9 5 2 2 . 

PERCENTAGE 
CHANGE 

FROM 
P R E V I O U S 

YEAR 

1 3 . 1 
1 1 . 4 
11.0 
1 0 . 8 
1 0 . 9 
11.1 
11.2 
1 2 . 2 
1 2 . 8 
1 2 . 9 
1 2 . 3 
11.2 

1 0 . 9 
11.1 
1 0 . 8 
10.8 
1 1 , 2 
11.8 
1 2 . 3 
1 1 . 9 
1 1 . 5 
10.6 

9 . 8 
8.0 

7 . 1 
6.8 
6.1 
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TABLE 2 1 2 . 1 
P R O D U C T I O N C R E D I T A S S O C I A T I O N S 

LOANS MADE AND NEW LOANS 

LOANS MADE 
1 
1 M I L L I O N S 1 PERCENTAGE CHANGE AS PERCENTAGE OF M I L L I O N S I PERCENTAGE CHANGE AS PERCENTAGE OF 

1 OF 1 FROM P R E V I O U S OF | FROM P R E V I O U S 
LOANS O U T - I C O L L E C -

1 DOLLARS LOANS O U T - I C O L L E C - DOLLARS 1 LOANS O U T - I C O L L E C -

1 
DOLLARS 

I MONTH 1 YEAR S T A N D I N G * ! T I O N S MONTH | YEAR S T A N D I N G * ! T I O N S 

1 9 7 6 — J A N * . . 1 1 7 9 4 . 8 I - 1 1 . 2 | 1 3 . 6 1 6 . 7 | 1 6 9 . 0 1 0 3 0 . 5 | - 2 1 . 6 | 1 0 . 2 9 . 6 I 9 7 . 0 

- F E B . . . I 1 5 9 4 . 0 1 - 1 1 . 2 I 1 2 . 8 1 4 . 9 1 2 0 5 . 4 8 8 7 . 3 | - 1 3 . 9 | 1 0 . 9 8 . 3 I 1 1 4 . 4 

—MAR . . . 1 1 9 3 2 . 3 I 2 1 . 2 1 3 2 . 6 1 7 . 9 | 2 2 1 . 8 1 1 7 0 . 0 1 3 1 . 9 1 3 9 . 5 1 0 . 8 1 1 3 4 . 3 

—APR . . . 1 1 7 1 4 . 3 1 - 1 1 . 3 | 1 8 . 3 1 5 . 4 | 2 0 6 . 3 1 1 3 9 . 1 1 - 2 . 6 | 2 3 . 3 1 0 . 2 1 1 3 7 . 1 

- M A Y . . . | 1 4 1 2 . 4 1 - 1 7 . 6 I 1 2 . 3 1 2 . 4 | 1 9 3 . 3 1 0 2 1 . 3 I - 1 0 . 3 | 1 6 . 4 8 . 9 I 1 3 9 . 8 

- J U N . . . I 1 4 3 8 . 6 1 1 . 9 | 1 9 . 1 1 2 . 3 | 1 7 3 . 6 1 1 2 9 . 6 I 1 0 . 6 | 2 1 . 9 9 . 6 1 1 3 6 . 3 

—JUL . . . 1 1 1 7 7 . 3 1 - 1 8 . 2 I 3 . 6 9 . 8 | 1 6 2 . 8 9 1 1 . 9 1 - 1 9 . 3 I 6 . 4 7 . 6 1 1 2 6 . 1 

- A U G . . . ! 1 1 7 8 . 1 1 0 . 1 1 2 0 . 1 9 . 7 | 1 5 3 . 0 8 9 6 . 1 | - 1 . 7 | 2 1 . 8 7 . 4 ! 1 1 6 . 4 

- S E P . . . I 1 1 6 8 . 5 I - 0 . 8 1 9 . 9 9 . 5 | 1 3 1 . 0 8 9 5 . 6 I - 0 . 1 | 1 0 . 6 7 . 3 1 1 0 0 . 4 

- O C T . . . 1 1 2 1 0 . 5 1 3 . 6 | - 2 . 0 9 . 8 | 1 1 4 . 8 9 0 4 . 2 I 1 . 0 | - 0 . 8 7 . 3 1 8 5 . 7 

- N O V . . . | 1 4 8 7 . 8 1 2 2 . 9 | 2 4 . 5 1 2 . 2 1 1 2 2 . 7 1 0 2 5 . 0 I 1 3 . 4 1 2 5 . 4 8 . 4 | 8 4 . 5 

—DEC. . • j 2 1 4 6 . 9 I 4 4 . 3 I 6 . 2 1 7 . 9 | 
j 

1 8 9 . 0 1 3 5 8 . 7 | 3 2 . 6 1 
j 

3 . 4 1 1 . 3 I 1 1 9 . 6 

1 
1 9 7 7 - J A N . . . I 1 9 7 3 . 7 

1 1 
I - 8 . 1 I 1 0 . 0 1 6 . 2 | 1 6 7 . 9 1 1 2 2 . 1 I - 1 7 . 4 | 8 . 9 9 . 2 1 9 5 . 5 

— F E B . . . | 1 8 3 0 . 1 1 - 7 . 3 1 1 4 . 8 1 5 . 1 I 2 0 9 . 0 1 0 0 7 . 5 1 - 1 0 . 2 I 1 3 . 5 8 . 3 1 1 1 5 . 1 

- M A R . . . I 2 1 9 6 . 2 1 2 0 . 0 I 1 3 . 7 1 7 . 9 | 2 1 8 . 7 1 3 0 9 . 9 | 3 0 . 0 | 1 2 . 0 1 0 . 7 | 1 3 0 . 4 

—APR . . . | 1 8 7 4 . 2 1 - 1 4 . 7 | 9 . 3 1 4 . 9 | 2 1 6 . 7 1 2 1 1 . 3 | - 7 . 5 | 6 . 3 9 . 6 | 1 4 0 . 0 

- M A Y . . . I 1 6 5 2 . 2 1 - 1 1 . 8 I 1 7 . 0 1 2 . 8 | 2 0 6 . 3 1 2 0 3 . 5 I - 0 . 6 1 1 7 . 8 9 . 3 I 1 5 0 . 3 

- J U N . . . 1 1 6 1 4 . 8 1 - 2 . 3 1 1 2 . 3 1 2 . 1 1 1 9 8 . 5 1 2 2 7 . 3 1 2 . 0 1 8 . 6 9 . 2 1 1 5 0 . 8 

— J U L . . . | 1 2 9 2 . 0 I - 2 0 . 0 | 9 . 7 9 . 4 | 1 8 1 . 5 1 0 0 0 . 6 I - 1 8 . 5 | 9 . 7 7 . 3 1 1 4 0 . 6 

- A U G . . . 1 1 2 8 1 . 2 I - 0 . 8 1 8 . 8 9 . 1 I 1 4 4 . 9 9 7 9 . 2 1 - 2 . 1 | 9 . 3 7 . 0 I 1 1 0 . 7 

- S E P . . . I 1 2 8 4 . 4 I 0 . 2 I 9 . 9 9 . 1 1 1 2 5 . 5 9 6 1 . 8 I - 1 . 8 | 7 . 4 6 . 8 1 9 4 . 0 

- O C T . . . I 1 3 2 5 . 8 I 3 . 2 1 9 . 5 9 . 4 I 1 0 3 . 5 9 9 8 . 9 | 3 . 9 | 1 0 . 5 7 . 1 I 7 8 * 0 

-NOV . . . 1 1 5 4 5 . 4 I 1 6 . 6 I 3 . 9 1 1 . 2 I 1 1 2 . 6 1 0 5 2 . 6 | 5 . 4 1 2 . 7 7 . 6 I 7 6 . 7 

- D E C . . . I 2 1 7 9 . 1 I 4 1 . 0 I 1 . 5 1 6 . 2 | 1 6 0 . 6 1 3 4 5 . 0 | 2 7 . 8 | 
j 

- 1 . 0 1 0 . 0 1 9 ? . l 

1 
1 9 7 8 - J A N . . . 1 2 0 5 4 . 0 

1 1 
I - 5 . 7 1 4 . 1 1 5 . 3 | 1 4 6 . 5 1 1 7 6 . 5 I - 1 2 . 5 | 4 . 8 8 . 7 I 8 3 . 9 

- F E B . . . I 1 9 1 1 . 6 1 - 6 . 9 | 4 . 5 1 4 . 4 | 1 9 0 . 9 1 0 4 0 . 3 | - 1 1 . 6 | 3 . 3 7 . 9 1 1 0 3 . 9 

— M A R . . . | 2 4 1 4 . 1 I 2 6 . 3 I 9 . 9 1 8 . 2 1 1 9 0 . 8 1 4 4 7 . 3 1 3 9 . 1 | 1 0 . 5 1 0 . 9 | 1 1 4 . 4 

* OUTSTANDING LOANS AT END OF P R E C E D I N G MONTH 

NEW LOANS 

"NEW L O A N S " ARE COMPUTED A S LOANS MADE L E S S R E N E W A L S . RENEWALS INCLUDE SOME NONAGRICULTURAL LOANS ( S E E NOTE ON PAGE 3 ) . 
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TABLE 2 1 2 . 3 
PRODUCTION C R E D I T A S S O C I A T I O N S 

LOANS MADE AND NEW LOANS 
TWELVE-MONTH MOVING TOTAL 

LOANS MADE 

M I L L I O N S 1 PERCENTAGE CHANGE I AS PERCENTAGE OF M I L L I O N S 1 PERCENTAGE CHANGE AS PERCENTAGE OF 

OF 1 FROM P R E V I O U S OF | FROM P R E V I O U S 

DOLLARS I I LOANS OUT—I C O L L E C - DOLLARS 1 LOANS O U T - I C O L L E C -DOLLARS I 
MONTH | YEAR | S T A N D I N G * ! T I O N S MONTH 1 YEAR S T A N D I N G * ! T I O N S 

1 9 7 6 — J A N . . . | 1 6 2 1 1 . 7 I 1 . 3 | 1 2 . 2 I 1 5 5 . 8 1 1 6 7 . 6 1 0 8 4 3 . 6 1 0 . 9 1 8 . 7 1 0 4 . 2 1 1 1 2 . 1 

— F E B • • • 1 1 6 3 9 3 . 2 | 1 . 1 I 1 2 . 1 ! 1 5 6 . 1 1 1 6 6 . 5 1 0 9 3 0 . 9 1 0 . 8 I 9 . 1 1 0 4 . 1 1 1 1 1 . 1 

—MAR• . . I 1 6 8 6 8 . 2 | 2 . 9 | 1 4 . 4 i 1 5 9 . 3 1 1 6 6 . 3 1 1 2 6 1 . 9 I 3 . 0 1 1 2 . 6 1 0 6 . 4 1 1 1 1 . 0 

—APR. . . 1 1 7 1 3 3 . 2 I 1 . 6 | 1 5 . 0 1 1 6 0 . 4 | 1 6 6 . 8 1 1 4 7 7 . 1 I 1 . 9 | 1 4 . 4 1 0 7 . 4 | 1 1 1 . 7 

- M A Y . . , | 1 7 2 8 8 . 0 | 0 . 9 | 1 5 . 2 1 1 6 0 . 4 | 1 6 6 . 8 1 1 6 2 1 . 1 I 1 . 3 I 1 5 . 6 1 0 7 . 8 | 1 1 2 . 1 

- J U N . . . | 1 7 5 1 9 . 0 | 1 . 3 | 1 4 . 8 I 1 6 1 . 0 I 1 6 6 . 7 1 1 8 2 4 . 0 | 1 . 7 | 1 5 . 5 1 0 8 . 6 | 1 1 2 . 5 

—JUL . . * | 1 7 5 6 0 . 0 | 0 . 2 | 1 4 . 5 1 1 5 9 . 7 | 1 6 7 . 6 1 1 8 7 8 . 8 I 0 . 5 | 1 5 . 4 1 0 8 . 1 1 1 1 3 . 4 

— A U G • . . 1 1 7 7 5 7 . 2 | 1 . 1 1 1 5 . 8 I 1 5 9 . 9 1 1 6 9 . 0 1 2 0 3 9 . 0 I 1 . 3 | 1 7 . 2 1 0 6 . 4 1 1 1 4 . 6 

- S E P . . . I 1 7 8 6 2 . 2 1 0 . 6 | 1 5 . 4 1 1 5 9 . 0 | 1 6 9 . 9 1 2 1 2 4 . 5 1 0 . 7 | 1 6 . 9 1 0 7 . 9 1 1 1 5 . 3 

- O C T . e . | 1 7 8 3 7 . 4 I - 0 . 1 1 1 4 . 5 1 1 5 6 . 9 I 1 7 0 . 0 1 2 1 1 7 . 2 ! - 0 . 1 I 1 5 . 8 1 0 6 . 6 | 1 1 5 . 5 

- N O V . . . I 1 8 1 2 9 . 8 1 1 . 6 I 1 5 . 9 ! 1 5 7 . 7 1 1 6 8 . 3 1 2 3 2 4 . 7 I 1 . 7 | 1 7 . 1 1 0 7 . 2 1 1 1 4 . 4 

- D E C . . . I 1 8 2 5 5 . 5 | 0 . 7 I 1 4 . 1 1 1 5 7 . 0 1 1 6 7 . 7 1 2 3 6 9 . 3 1 0 . 4 | 
j 

1 5 . 1 1 0 6 . 4 | 
| 

1 1 3 . 6 

1 9 7 7 - J A N . . . | 1 8 4 3 4 . 4 | 1 . 0 I 1 3 . 7 1 1 5 6 . 9 1 1 6 7 . 6 1 2 4 6 0 . 9 1 0 . 7 1 1 4 . 9 1 0 6 . 1 | 1 1 3 . 3 

— F E B . • . I 1 8 6 7 0 . 5 1 1 . 3 1 1 3 . 9 i 1 5 7 . 3 1 1 6 8 . 2 1 2 5 8 1 . 0 I 1 . 0 1 1 5 . 1 1 0 6 . 0 | 1 1 3 . 3 

— M A R . . . | 1 8 9 3 4 . 5 1 1 . 4 | 1 2 . 2 1 1 5 8 . 0 1 1 6 8 . 5 1 2 7 2 0 . 9 ! 1 . 1 | 1 3 . 0 1 0 6 . 1 | 1 1 3 . 2 

— A P R . . . 1 1 9 0 9 4 . 4 t 0 . 8 I 1 1 . 4 ! 1 5 7 . 7 | 1 6 9 . 5 1 2 7 9 3 . 0 1 0 . 6 | 1 1 . 5 1 0 5 . 6 | 1 1 3 . 5 

- M A Y . . . | 1 9 3 3 4 . 2 | 1 . 3 1 1 1 . 8 1 1 5 8 . 0 1 1 7 0 . 5 1 2 9 7 5 . 2 ! 1 . 4 1 1 1 . 7 1 0 6 . 1 | 1 1 4 . 4 

- J U N . . . I 1 9 5 1 0 . 4 | 0 . 9 | 1 1 . 4 I 1 5 7 . 7 1 1 7 2 . 3 1 3 0 7 2 . 9 1 0 . 8 1 1 0 . 6 1 0 5 . 7 1 1 1 5 . 5 

- J U L . . . 1 1 9 6 2 5 . 1 1 0 . 6 | 1 1 . 8 1 1 5 6 . 8 | 1 7 3 . 5 1 3 1 6 1 . 6 | 0 . 7 1 1 0 . 8 1 0 5 . 2 | 1 1 6 . 4 

— A U G . . . I 1 9 7 2 8 . 3 I 0 . 5 1 1 1 . 1 ! 1 5 5 . 7 ! 1 7 2 . 7 1 3 2 4 4 . 7 | 0 . 6 | 1 0 . 0 1 0 4 . 5 | 1 1 5 . 9 

- S E P . . . I 1 9 8 4 4 . 1 1 0 . 6 | 1 1 . 1 1 1 5 4 . 8 | 1 7 1 . 7 1 3 3 1 0 . 9 I 0 . 5 | 9 . 8 1 0 3 . 8 | 1 1 5 . 2 

- O C T . . . ! 1 9 9 5 9 . 4 | 0 . 6 | 1 1 . 9 1 1 5 3 . 9 ! 1 6 9 . 4 1 3 4 0 5 . 7 1 0 . 7 | 1 0 . 6 1 0 3 . 4 1 1 1 3 . 8 

- N O V . . . # 2 0 0 1 7 . 1 1 0 . 3 | 1 0 . 4 I 1 5 2 . 8 1 1 6 7 . 6 1 3 4 3 3 . 3 1 0 . 2 | 9 . 0 1 0 2 . 5 | 1 1 2 . 5 

- D E C . . . I 2 0 0 4 9 . 3 1 0 . 2 | 9 . 8 I 1 5 1 . 6 1 
j | 

1 6 4 . 8 1 3 4 1 9 . 6 1 - 0 . 1 | 
| 

8 . 5 1 0 1 . 5 I 
| 

1 1 0 . 3 

1 9 7 8 - J A N . . . | 2 0 1 2 9 . 6 | 
1 

0 . 4 | 9 . 2 1 1 5 1 . 0 | 1 6 2 . 5 1 3 4 7 4 . 0 | 0 . 4 I 8 . 1 1 0 1 . 1 1 1 0 8 . 7 

— F E B . * . 1 2 0 2 1 1 . 1 1 0 . 4 | 8 . 3 1 1 5 0 . 6 | 1 6 1 . 5 1 3 5 0 6 . 8 ! 0 . 2 | 7 . 4 1 0 0 . 6 I 1 0 7 . 9 

— M A R . . . | 2 0 4 2 8 . 9 | 1 . 1 | 7 . 9 1 1 5 1 . 3 | 1 5 9 . 9 1 3 6 4 4 . 2 I 1 . 0 1 7 . 3 1 0 1 . 0 I 1 0 6 . 8 

NEW LOANS 

* AVERAGE OUTSTANDING LOANS DURING THE P R E C E D I N G 12 MONTHS (AVERAGE OF E N D - O F - M O N T H D A T A ) . 

-NEW L O A N S " ARE COMPUTED AS LOANS MADE L E S S R E N E W A L S . RENEWALS INCLUDE SOME NONAGRICULTURAL LOANS ( S E E NOTE ON PAGE 3 ) . 
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TABLE 2 1 3 . 1 
PRODUCTION C R E D I T A S S O C I A T I O N S 

RENEWALS AND C O L L E C T I O N S 

1 9 7 6 — J A N . . 
- F E B . , 
- M A R . . 
- A P R . . 
- M A Y . . 
- J U N . , 
—JU L . < 
- A U G . , 
- S E P . , 
- O C T . , 
- N O V . , 
- D E C . , 

1 9 7 7 — J A N . , 
- F E B . 
- M A R . 
- A P R . 
-MAY . 
- J U N . 
- J U L . 
—AUG. 
- S E P . 
—OC T . 
- N O V . 
- D E C . 

1 9 7 8 — J A N . 
- F E B . 
- M A R . 

RENEWALS 

M I L L I O N S 
OF 

DOLLARS 

7 6 4 . 3 
7 0 6 . 7 
7 6 2 . 2 
5 7 5 . 2 
3 9 1 . 1 
3 0 9 . 0 
2 6 5 . 4 
282.0 
2 7 3 . 0 
3 0 6 . 4 
4 6 2 . 8 
7 8 8 . 3 

8 5 1 . 6 
8 2 2 . 7 
8 8 6 . 4 
6 6 2 . 9 
4 4 8 . 7 
3 8 7 . 6 
2 9 1 . 4 
3 0 2 . 1 
3 2 2 . 6 
3 2 6 . 9 
4 9 2 . 8 
8 3 4 . 2 

8 7 7 . 5 
8 7 1 . 4 
9 6 6 . 7 

PERCENTAGE CHANGE 
FROM P R E V I O U S 

MONTH I YEAR 

8.1 
- 7 . 5 

7 . 9 
- 2 4 . 5 
- 3 2 . 0 
-21 .0 
- 1 4 . 1 

6.2 
- 3 . 2 
12.2 
5 1 . 1 
7 0 . 3 

8.0 
- 3 . 4 

7 . 7 
- 2 5 . 2 
- 3 2 . 3 
- 1 3 . 6 
- 2 4 . 8 

3 . 7 
6.8 
1 . 3 

5 0 . 8 
6 9 . 3 

5 . 2 
- 0 . 7 
1 0 . 9 

1 8 . 5 
1 5 . 4 
2 3 . 3 

9 . 5 
2.8 

10.0 
- 4 . 9 
1 5 . 1 

7 . 7 
- 5 . 4 
2 2 . 5 
1 1 . 5 

1 1 . 4 
1 6 . 4 
1 6 . 3 
1 5 . 2 
1 4 . 7 
2 5 . 4 

9 . 8 
7 . 1 

18.2 
6 . 7 
6 . 5 
5 . 8 

3 . 0 
5 . 9 
9 . 1 

AS PERCENTAGE OF 

LOANS O U T -
S T A N D I N G * 

7 . 1 
6.6 
7 . 0 
5 . 2 
3 . 4 
2 . 6 
2.2 
2 . 3 
2.2 
2 . 5 
3 . 8 
6.6 

7 . 0 
6.8 
7 . 2 
5 . 3 
3 . 5 
2 . 9 
2.1 
2.2 
2 . 3 
2 . 3 
3 . 6 
6.2 

6 . 5 
6.6 
7 . 3 

LOANS 
MADE 

4 2 . 6 
4 4 . 3 
3 9 . 4 
3 3 . 6 
2 7 . 7 
2 1 . 5 
2 2 . 5 
2 3 . 9 
2 3 . 4 
2 5 . 3 
3 1 . 1 
3 6 . 7 

4 3 . 1 
4 5 . 0 
4 0 . 4 
3 5 . 4 
2 7 . 2 
2 4 . 0 
22.6 
2 3 . 6 
2 5 . 1 
2 4 . 7 
3 1 . 9 
3 8 . 3 

4 2 . 7 
4 5 . 6 
4 0 . 0 

C O L L E C T . & 
RENEWALS 

4 1 . 8 
4 7 . 7 
4 6 . 7 
4 0 . 9 
3 4 . 9 
2 7 . 2 
26.8 
26.8 
2 3 . 4 
2 2 . 5 
2 7 . 6 
4 1 . 0 

4 2 . 0 
4 8 . 4 
4 6 . 9 
4 3 . 4 
3 5 . 9 
3 2 . 3 
2 9 . 0 
2 5 . 5 
2 4 . 0 
2 0 . 3 
2 6 . 4 
3 8 . 1 

3 8 . 5 
4 6 . 5 
4 3 . 3 

M I L L I O N S 
OF 

DOLLARS 

1062.2 
7 7 5 . 9 
8 7 1 . 3 
8 3 1 . 2 
7 3 0 . 7 
8 2 8 . 5 
7 2 3 . 4 
7 6 9 . 8 
8 9 2 . 2 

1 0 5 4 . 8 
1 2 1 2 . 4 
1 1 3 5 . 8 

1 1 7 5 . 3 
8 7 5 . 5 

1 0 0 4 . 4 
8 6 5 . 0 
800.8 
8 1 3 . 7 
7 1 1 . 8 
8 8 4 . 4 

1 0 2 3 . 3 
1 2 8 1 . 0 
1 3 7 2 . 0 
1 3 5 6 . 7 

1 4 0 2 . 0 
1 0 0 1 . 5 
1 2 6 5 . 1 

C O L L E C T I O N S 

PERCENTAGE CHANGE 
FROM P R E V I O U S 

MONTH I YEAR 

AS P E R -
CENTAGE OF 
LOANS O U T -

S T A N D I N G * 

4 . 3 
- 2 7 . 0 

1 2 . 3 
- 4 . 6 

- 1 2 . 1 
1 3 . 4 

- 1 2 . 7 
6 . 4 

1 5 . 9 
18.2 
1 4 . 9 
- 6 . 3 

3 . 5 
- 2 5 . 5 

1 4 . 7 
- 1 3 . 9 

- 7 . 4 
1.6 

- 1 2 . 5 
2 4 . 3 
1 5 . 7 
2 5 . 2 

7 . 1 
- 1 . 1 

3 . 3 
- 2 8 . 6 

2 6 . 3 

1 8 . 9 
28 .6 
5 2 . 1 
1 8 . 7 
1 5 . 0 
20.8 
- 4 . 4 

4 . 2 
0 . 9 

- 2 . 0 
2 9 . 6 
1 1 . 5 

10.6 
12.8 
1 5 . 3 

4 . 1 
9 . 6 

- 1 . 8 
- 1 . 6 
1 4 . 9 
1 4 . 7 
2 1 . 4 
1 3 . 2 
1 9 . 5 

1 9 . 3 
1 4 . 4 
26 .0 

* OUTSTANDING LOANS AT END OF P R E C E D I N G MONTH. 

RENEWALS AND C O L L E C T I O N S INCLUDE SOME NONAGRICULTURAL LOANS ( S E E NOTE ON PAGE 3 ) . 
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TABLE 2 1 3 . 3 
PRODUCTION C R E D I T A S S O C I A T I O N S 

RENEWALS AND C O L L E C T I O N S 
TWELVE-MONTH MOVING TOTAL 

1 9 7 6 - J A N . . . 
- F E B . . . 
- M A R . . * 
—APR. . . 
- M A Y . . . 
- J U N . . . 
— J U L . • . 
- A U G . . . 
- S E P . . . 
- O C T . . . 
- N O V . . . 
- D E C . . . 

1 9 7 7 - J A N . . • 
- F E B . . . 
— M A R . . . 
—APR * . . 
- M A Y . . . 
- J U N . . . 
—JU L . . . 
- A U G . • . 
— S E P . . • 
- O C T . . . 
- N O V . . . 
- D E C . . . 

1 9 7 8 - J A N . . . 
- F E B . . . 
— M A R . . . 

M I L L I O N S 
OF 

DOLLARS 

5 3 6 8 . 1 
5 4 6 2 . 3 
5 6 0 6 . 3 
5 6 5 6 . 1 
5 6 6 6 . 9 
5 6 9 5 . 0 
5 6 8 1 . 2 
5 7 1 8 . 3 
5 7 3 7 . 7 
5 7 2 0 . 3 
5 8 0 5 . 1 
5 8 8 6 . 3 

5 9 7 3 . 6 
6 0 8 9 . 5 
6 2 1 3 . 6 
6 3 0 1 . 4 
6 3 5 8 . 9 
6 4 3 7 . 5 
6 4 6 3 . 5 
6 4 8 3 . 6 
6 5 3 3 . 2 
6 5 5 3 . 8 
6 5 8 3 . 8 
6 6 2 9 . 7 

6 6 5 5 . 6 
6 7 0 4 . 3 
6 7 8 4 . 7 

RENEWALS 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH I YEAR 

2 . 3 
1.8 
2.6 
0 . 9 
0.2 
0 . 5 

- 0 . 2 
0 . 7 
0 . 3 

- 0 . 3 
1 . 5 
1 . 4 

1 . 5 
1 . 9 
2.0 
1 . 4 
0 . 9 
1.2 
0 . 4 
0 . 3 
0.8 
0 . 3 
0 . 5 
0 . 7 

0 . 4 
0 . 7 
1.2 

20.1 
18.6 
18.2 
16.2 
1 4 . 4 
1 3 . 5 
12.6 
1 2 . 7 
12.6 
11.8 
1 3 . 4 
12.1 

1 1 . 3 
1 1 . 5 
10.8 
1 1 . 4 
12.2 
1 3 . 0 
1 3 . 8 
1 3 . 4 
1 3 . 9 
1 4 . 6 
1 3 . 4 
12.6 

1 1 . 4 
10.1 

9 . 2 

C O L L E C T I O N S 

I AS PERCENTAGE OF M I L L I O N S I PERCENTAGE CHANGE AS P E R -I AS PERCENTAGE 
OF I FROM P R E V I O U S CENTAGE OF 

I LOANS O U T - LOANS C O L L E C T . & DOLLARS 1 LOANS O U T -

| STANDING* MADE RENEWALS MONTH | YEAR STANDING* 

| 5 1 . 6 3 3 . 1 3 5 . 7 9 6 7 0 . 4 | 1 . 8 | 1 8 . 4 9 3 . 0 

I 5 2 . 0 3 3 . 3 3 5 . 7 9 8 4 3 . 1 I 1 . 8 | 2 0 . 4 9 3 . 7 

I 5 2 . 9 3 3 . 2 3 5 . 6 1 0 1 4 1 . 5 | 3 . 0 I 2 4 . 6 9 5 . 8 

I 5 3 . 0 3 3 . 0 3 5 . 5 1 0 2 7 2 . 2 | 1 . 3 | 2 4 . 6 9 6 . 2 

I 5 2 . 6 3 2 . 8 3 5 . 3 1 0 3 6 7 . 2 1 0 . 9 | 2 4 . 1 9 6 . 2 

I 5 2 . 3 3 2 . 5 3 5 . 1 1 0 5 0 9 . 8 1 1 . 4 | 2 2 . 7 9 6 . 6 

1 5 1 . 7 3 2 . 4 3 5 . 2 1 0 4 7 6 . 7 | - 0 . 3 1 2 0 . 2 9 5 . 3 

I 5 1 . 5 3 2 . 2 3 5 . 2 1 0 5 0 7 . 8 | 0 . 3 I 1 9 . 2 9 4 . 6 

I 5 1 . 1 3 2 . 1 3 5 . 3 1 0 5 1 6 . 1 1 0 . 1 I 1 6 . 1 9 3 . 6 

1 5 0 . 3 3 2 . 1 3 5 . 3 1 0 4 9 4 . 3 1 - 0 . 2 | 1 4 . 0 9 2 . 3 
I 5 0 . 5 3 2 . 0 3 5 . 0 1 0 7 7 1 . 0 I 2 . 6 1 1 5 . 8 9 3 . 7 

I 5 0 . 6 3 2 . 2 3 5 . 1 1 0 8 8 8 . 2 | 1 . 1 1 
| 

1 4 . 6 9 3 . 7 

1 5 0 . 9 3 2 . 4 3 5 . 2 1 1 0 0 1 . 2 | 1 . 0 | 1 3 . 8 9 3 . 7 

I 5 1 . 3 3 2 . 6 3 5 . 4 1 1 1 0 0 . 8 | 0 . 9 1 1 2 . 8 9 3 . 6 

I 5 1 . 8 3 2 . 8 3 5 . 6 1 1 2 3 3 . 9 I 1 . 2 | 1 0 . 8 9 3 . 7 

I 5 2 . 0 3 3 . 0 3 5 . 9 1 1 2 6 7 . 7 | 0 . 3 I 9 . 7 9 3 . 1 

I 5 2 . 0 3 2 . 9 3 5 . 9 1 1 3 3 7 . 8 | 0 . 6 | 9 . 4 9 2 . 7 

I 5 2 . 0 3 3 . 0 3 6 . 2 1 1 3 2 3 . 1 1 - 0 . 1 1 7 . 7 9 1 . 5 

I 5 1 . 6 3 2 . 9 3 6 . 4 1 1 3 1 1 . 5 | - 0 . 1 | 8 . 0 9 0 . 4 

I 5 1 . 2 3 2 . 9 3 6 . 2 1 1 4 2 6 . 1 1 1 . 0 | 8 . 7 9 0 . 2 

I 5 1 . 0 3 2 . 9 3 6 . 1 1 1 5 5 7 . 3 1 1 . 1 1 9 . 9 9 0 . 1 

I 5 0 . 5 3 2 . 8 3 5 . 7 1 1 7 8 3 . 4 I 2 . 0 I 1 2 . 3 9 0 . 9 

I 5 0 . 2 3 2 . 9 3 5 . 5 1 1 9 4 2 . 9 | 1 . 4 | 1 0 . 9 9 1 . 1 

I 5 0 . 1 3 3 . 1 3 5 . 3 1 2 1 6 3 . 9 1 1 . 8 | 
| 

1 1 . 7 9 2 . 0 

1 4 9 . 9 3 3 . 1 3 4 . 9 1 2 3 9 0 . 6 1 1 . 9 # 1 2 . 6 9 2 . 9 

I 4 9 . 9 3 3 . 2 3 4 . 9 1 2 5 1 6 . 7 t 1 . 0 | 1 2 . 8 9 3 . 2 

| 5 0 . 2 3 3 . 2 3 4 . 7 1 2 7 7 7 . 4 1 2 . 1 I 1 3 . 7 9 4 . 6 

• A V E R A G E OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH D A T A ) , 

RENEWALS AND C O L L E C T I O N S INCLUDE SOME NONAGRICULTURAL LOANS ( S E E NOTE ON PAGE 3 ) . 
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10 
A G R I C U L T U R A L F I N A N C E DAT ABOOK—-MONTHLY S E R I E S A P R I L 1 9 7 8 

2 2 0 F E D E R A L LAND BANKS ( A G R I C U L T U R A L L O A N S ) 

2 2 1 L O A N S O U T S T A N D I N G 

2 2 1 . 1 ACTUAL 1 1 

2 2 2 LOANS C L O S E D 

2 2 2 . 1 ACTUAL 1 2 

2 2 2 . 3 1 2 - M O N T H M O V I N G T O T A L 1 3 

2 2 3 NEW MONEY L O A N E D 

2 2 3 . 1 A C T U A L 
2 2 3 . 3 1 2 - M O N T H MOVING TOTAL 

2 2 4 R E F I N A N C I N G AND R E P A Y M E N T S 

2 2 4 . 1 ACTUAL 
2 2 4 . 3 1 2 - M O N T H MOVING T O T A L . 

S O U R C E ! " F E D E R A L LAND B A N K S — S U M M A R Y O F S E L E C T E D MONTHLY LOAN D A T A , " 
T E C H N I C A L S E R V I C E S D I V I S I O N , FARM C R E D I T A D M I N I S T R A T I O N . 

DATA I N T H I S S E C T I O N ARE O B T A I N E D FROM T I M E L Y MONTHLY R E P O R T S WHICH ARE NOT 
R E V I S E D TO R E F L E C T ANY S U B S E Q U E N T C H A N G E S OR C O R R E C T I O N S . I F ONLY Y E A R - E N D 
DATA ON O U T S T A N D I N G LOAN VOLUME ARE R E Q U I R E D , U S E THE S E R I E S I N S E C T I O N 1 0 0 
OF THE A C R I f - l l L T U R A I F I N A N C E DAT A B O O K — A N N U A L S E R I E S . NOVEMBER 1 9 7 7 . 
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TABLE 2 2 1 . 1 
FEDERAL LAND BANKS 

LOANS OUTSTANDING 
(END OF MONTH) 

AMOUNT NUMBER | 
i 

AVERAGE S I Z E 

M I L L I O N S O F DOLLARS I PERCENTAGE CHANGE P E R C E N T A G E ! I PERCENTAGE 
1 FROM P R E V I O U S THOUSANDS CHANGE I DOLLARS 1 CHANGE 

O U T - CHANGE FROM P R E V I O U S 1 FROM L A S T | 1 FROM L A S ! 
STANDING 1 MONTH | YEAR YEAR | 1 YEAR 

MONTH I YEAR | 1 1 

1 9 7 6 - J A N . . . I 1 6 1 8 9 . 9 1 7 6 . 1 | 2 5 3 3 . 7 | 1 . 1 I 1 8 . 6 4 4 3 . 2 3 . 1 | 3 6 5 3 3 . 1 1 5 . 0 
— F E B • • • I 1 6 3 6 9 . 6 1 7 9 . 7 | 2 4 8 9 . 9 | 1 . 1 I 1 7 . 9 4 4 3 . 7 2 . 8 | 3 6 8 9 5 . 1 1 4 . 7 
- M A R . . . I 1 6 6 9 9 . 9 3 3 0 . 3 1 2 5 2 0 . 7 I 2 . 0 1 1 7 . 8 4 4 5 . 1 2 . 7 | 3 7 5 2 2 . 1 1 4 . 7 
- A P R . . . | 1 6 9 4 6 . 2 2 4 6 . 4 1 2 5 0 5 . 2 | 1 . 5 | 1 7 . 3 4 4 6 . 0 2 . 5 I 3 7 9 9 8 . 1 1 4 . 5 
- M A Y . . . I 1 7 1 5 9 . 6 2 1 3 . 3 I 2 4 6 6 . 7 | 1 . 3 I 1 6 . 8 4 4 7 . 0 2 . 3 | 3 8 3 8 9 . 1 1 4 . 2 
- J U N . . . I 1 7 4 0 3 . 2 2 4 3 . 6 | 2 4 6 4 . 9 | 1 . 4 | 1 6 . 5 4 4 8 . 2 2 . 2 | 3 8 8 3 2 . 1 1 4 . 0 
— J U L . . . I 1 7 6 2 2 . 7 2 1 9 . 5 | 2 4 7 7 . 9 | 1 . 3 | 1 6 . 4 4 4 9 . 0 2 . 1 | 3 9 2 4 6 . 1 1 4 . 0 
—AUG** * | 1 7 8 0 6 . 2 1 8 3 . 5 | 2 4 7 3 . 6 I 1 . 0 | 1 6 . 1 4 4 9 . 9 2 . 0 I 3 9 5 8 1 . 1 1 3 . 8 
- S E P . , . 1 1 7 9 8 2 . 2 1 7 6 . 0 | 2 4 6 4 . 3 1 1 . 0 I 1 5 . 9 4 5 0 . 4 1 . 9 | 3 9 9 2 4 . 1 1 3 . 7 
- O C T . . . ; 1 8 1 4 7 . 7 1 6 5 . 5 I 2 4 3 6 . 0 1 0 . 9 | 1 5 . 5 4 5 0 . 7 1 . 9 | 4 0 2 6 7 . 1 1 3 . 4 
- N O V . . . | 1 8 3 2 0 . 3 1 7 2 . 6 | 2 4 8 3 . 1 I 1 . 0 | 1 5 . 7 4 5 0 . 6 1 . 8 | 4 0 6 6 2 . 1 1 3 . 6 
- D E C . . . 1 1 8 5 2 4 . 2 2 0 3 . 9 | 

j 
2 5 1 0 . 4 | 

j 
1 . 1 1 

j 
1 5 . 7 4 5 0 . 8 1 . 8 | 4 1 0 8 8 . 1 1 3 . 6 

1 9 7 7 — J A N . . . | 1 8 6 9 2 . 7 1 6 8 . 5 | 2 5 0 2 . 8 | 0 . 9 | 1 5 . 5 4 5 0 . 9 1 . 7 | 4 1 4 5 7 . 1 1 3 . 5 
— F E B . . . | 1 8 9 2 1 . 9 2 2 9 . 2 | 2 5 5 2 . 3 | 1 . 2 | 1 5 . 6 4 5 1 . 5 1 . 8 | 4 1 9 0 9 . 1 1 3 . 6 
—M A R . . . | 1 9 3 3 0 . 8 4 0 9 . 0 1 2 6 3 1 . 0 I 2 . 2 I 1 5 . 8 4 5 2 . 9 1 . 8 I 4 2 6 8 4 . 1 1 3 . 8 
— A P R . . * j 1 9 6 2 5 . 0 2 9 4 . 2 I 2 6 7 8 . 8 1 1 . 5 | 1 5 . 8 4 5 3 . 8 1 . 8 | 4 3 2 4 3 . 1 1 3 . 8 
— H A Y . . . I 1 9 9 1 6 . 8 2 9 1 . 8 | 2 7 5 7 . 3 | 1 . 5 | 1 6 . 1 4 5 4 . 8 1 . 7 | 4 3 7 9 2 . 1 1 4 . 1 
- J U N . . . I 2 0 1 9 0 . 2 2 7 3 . 4 1 2 7 8 7 . 0 | 1 . 4 | 1 6 . 0 4 5 6 . 0 1 . 8 | 4 4 2 7 3 . 1 1 4 . 0 
— J U L . . . | 2 0 4 4 0 . 8 2 5 0 . 6 | 2 8 1 8 . 1 | 1 . 2 I 1 6 . 0 4 5 7 . 0 1 . 8 | 4 4 7 3 2 . 1 1 4 . 0 
— A U G . . . I 2 0 6 5 8 . 0 2 1 7 . 2 1 2 8 5 1 . 8 | 1 . 1 I 1 6 . 0 4 5 7 . 8 1 . 8 | 4 5 1 2 4 . 1 1 4 . 0 
- S E P . . . j 2 0 8 7 3 . 7 2 1 5 . 7 I 2 8 9 1 . 5 1 1 . 0 i 1 6 . 1 4 5 8 . 6 1 . 8 I 4 5 5 1 9 . 1 1 4 . 0 
- O C T . . . I 2 1 0 5 7 . 0 1 8 3 . 3 1 2 9 0 9 . 3 1 0 . 9 I 1 6 . 0 4 5 9 . 1 1 . 9 | 4 5 8 6 8 . 1 1 3 . 9 
- N O V . . . 1 2 1 2 5 8 . 2 2 0 1 . 2 I 2 9 3 8 . 0 | 1 . 0 | 1 6 . 0 4 5 9 . 3 1 . 9 | 4 6 2 8 9 . 1 1 3 . 8 
— D E C . . . I 2 1 4 6 4 . 9 2 0 6 . 6 | 

j 
2 9 4 0 . 7 | 

j 
1 . 0 | 

j 
1 5 . 9 4 5 9 . 5 1 . 9 | 4 6 7 1 1 . 1 1 3 . 7 

1 9 7 8 — J A N . . . | 2 1 6 7 2 . 2 2 0 7 . 3 | 2 9 7 9 . 5 | 1 . 0 I 1 5 . 9 4 5 9 . 8 2 . 0 | 4 7 1 3 6 . 1 1 3 . 7 
- F E B . • • 1 2 1 8 9 5 . 7 2 2 3 . 5 | 2 9 7 3 . 8 | 1 . 0 I 1 5 . 7 4 6 0 . 4 2 . 0 | 4 7 5 5 9 . 1 1 3 . 5 
- M A R . . . I 2 2 2 3 4 . 1 3 3 8 . 4 | 2 9 0 3 . 3 | 1 . 5 I 1 5 . 0 4 6 1 . 3 1 . 9 | 4 8 1 9 3 . 1 1 2 . 9 
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TABLE 2 2 2 . 1 
FEDERAL LAND BAI 

LOANS CLOSED 

AMOUNT NUMBER 

M I L L I O N S I P E R C E N T A G E CHANGE PERCENTAGE 
OF I FROM P R E V I O U S THOUSANDS CHANGE 

DOLLARS I FROM L A S ! 
MONTH | YEAR YEAR 

1 9 7 6 - J A N . . . I 3 9 2 . 9 | 4 . 8 I - 1 . 3 4 8 1 6 . - 1 3 . 3 
— F E B • . • | 3 4 6 . 8 | - 1 1 . 7 | - 0 . 1 4 4 6 7 . — 1 2 . 6 
— M A R • • . 1 5 2 7 . 6 | 5 2 . 1 | 2 0 . 1 6 3 7 7 . 1 1 . 2 
— A P R • • • | 4 3 6 . 4 | - 1 7 . 3 | 1 0 . 0 5 3 7 7 . - 2 . 6 
- M A Y . . . I 3 6 3 . 7 \ - 1 6 . 7 | - 4 . 1 4 8 , 9 . - 8 . 3 
- J U N . . . I 4 0 5 . 0 | 1 1 . 4 1 8 . 7 5 1 7 5 . 0 . 9 
- J U L . . . 1 3 6 7 . 1 | - 9 . 4 » 1 0 . 9 4 4 5 7 . — 6 . 2 
- A U G . . . I 3 2 0 . 7 | - 1 2 . ' | 1 1 . 2 4 3 6 6 r_ 9 . 0 
— S E P . . . 1 3 2 3 . 2 | 0 . 8 1 4 . 1 4 1 6 7 . - 3 . 0 
- O C T . . . I 3 1 3 . 6 | - 3 . 0 | - 1 . 9 4 0 9 8 . - 7 . 1 
- N O V . . . I 3 5 0 . 6 | 1 1 . 8 | 3 . 7 4 4 6 5 . 2 0 . 0 
— D E C . . . I 4 3 7 . 6 | 2 4 . 8 1 . . 7 5 0 4 7 . 1 . 0 

1 9 7 7 - J A N . . . I 4 6 3 . 7 | 6 . 0 | 1 8 . ^ 4 9 3 0 . 2 . 4 
—FE B . . . I 4 2 9 . 5 1 - 7 . 4 | 2 3 . b 4 7 1 9 . 5 . 6 
— M A R . . . I 6 7 9 . 0 1 5 6 . 1 1 2 8 . 7 6 8 0 1 . 6 . 6 
- A P R . . . * 5 2 1 . 3 I - 2 3 . 2 I 1 9 . 4 5 6 2 7 . 4 . 6 
— M A Y . . . 1 5 1 8 . 3 | — 0 . 6 1 4 2 . 5 5 8 0 6 . 1 9 . 0 
- J U N . . . I 5 0 6 . 0 I - 2 . 4 | 2 4 . 9 5 8 6 8 . 1 3 . 4 
— J U L . . . 1 4 9 2 . 2 I - 2 . 7 | 3 4 . 1 4 7 8 4 . 7 . 3 
— A U G . . . 1 4 0 2 . 9 | - 1 8 . 2 | 2 5 . 6 4 8 0 8 . 1 0 . 1 
- S E P . . . I 3 7 9 . 8 I - 5 . 7 I 1 7 . 5 4 4 5 7 . 7 . 0 
— O C T . . . I 3 5 8 . 6 I - 5 . 6 I 1 4 . 4 4 3 6 1 . 6 . 4 
— N O V . . . 1 4 1 8 . 9 | 1 6 . 8 | 1 9 . 5 4 8 4 6 . 8 . 5 
— D E C . . . 1 4 4 8 . 9 | 7 . 2 | 

j 
2 . 6 5 0 0 3 . - 0 . 9 

1 9 7 8 - J A N . . . I 5 0 2 . 7 I 1 2 . 0 I 8 . 4 4 9 1 9 . 
— F E B . . . 1 4 3 3 . 0 | - 1 3 . 9 | 0 . 8 4 4 9 5 . - 4 . 7 
- M A R . . . | 6 3 2 . 4 | 4 6 . 1 | - 6 . 9 6 3 7 5 . — 6 . * 

* OUTSTANDING LOANS AT END OF P R E C E D I N G MONTH. 

AVERAGE S I Z E 

PERCENTAGE 
CHANGE 

FROM LAST 
YEAR 

AS PERCENTAGE OF 

LOANS 
O U T -

S T A N D I N G * 

8 1 5 8 6 . | 1 3 . 8 | 2 . 5 | 2 6 3 . 8 
7 7 6 4 5 . | 1 4 . 3 1 2 . 1 | 3 3 7 . 4 
8 2 7 3 6 . ! 8 . 0 I 3 . 2 I 4 7 8 . 0 
8 1 1 6 6 . \ 1 3 . 0 I 2 . 6 | 4 3 2 . 2 
7 4 5 4 6 . 1 4 . 6 | 2 . 1 1 4 4 9 . 2 
7 8 2 6 5 . I 7 . 7 | 2 . 4 | 5 0 2 . 8 
8 2 3 5 7 . | 1 8 . 3 | 2 . 1 1 4 6 6 . 1 
7 3 4 5 7 . | 2 . 0 1 1 . 8 | 4 4 2 . 0 
7 7 5 7 2 . I 7 . 3 1 1 . 8 | 4 0 7 . 4 
7 6 5 3 4 . | 5 . 7 1 1 . 7 | 3 8 1 . 7 
7 8 5 1 1 . 1 1 1 . 4 | 1 . 9 1 3 3 0 . 2 
8 6 6 9 9 . 1 1 5 . 6 I 2 . 4 I 3 0 9 . 2 

9 4 0 5 8 . | 1 5 . 3 | 2 . 5 | 2 2 3 . 4 
9 1 0 1 3 . 1 1 7 . 2 | 2 . 3 I 3 6 7 . 1 
9 9 8 3 3 . 1 2 0 . 7 | 3 . 6 | 4 7 5 . 2 
9 2 6 4 0 . I 1 4 . 1 | 2 . 7 | 4 7 5 . 5 
8 9 2 7 3 . I 1 9 . 8 | 2 . 6 | 4 5 7 . 7 
8 6 2 3 3 . 1 1 0 . 2 | 2 . 5 | 4 0 3 . 8 

1 0 2 8 8 8 . I 2 4 . 9 | 2 . 4 | 3 7 4 . 2 
8 3 7 9 2 . I 1 4 . 1 | 2 . 0 1 4 3 5 . 2 
8 5 2 0 3 . I 9 . 8 I 1 . 8 I 5 1 6 . 3 
8 2 2 4 0 . 1 7 . 5 | 1 . 7 1 3 8 9 . 3 
8 6 4 4 2 . I 1 0 . 1 | 2 . 0 I 3 4 0 . 3 
8 9 7 2 9 . | 

1 
3 . 5 | 

j 
2 . 1 1 

i 
3 0 1 . 0 

1 
1 0 2 1 8 7 . 1 8 . 6 I 2 . 3 I 2 4 8 . 9 

9 6 3 3 4 . | 5 . 8 I 2 . 0 I 3 6 0 . 2 
9 9 2 0 7 . | - 0 . 6 | 2 . 9 | 3 8 3 . 2 

R E P A Y -
MENTS 
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TABLE 2 2 2 . 3 
FEDERAL LAND BANKS 

LOANS CLOSED 
TWELVE-MONTH MOVING TOTAL 

AMOUNT NUMBER | AVERAGE S I Z E | AS PERCENTAGE OF 

M I L L I O N S | PERCENTAGE CHANGE PERCENTAGE! I PERCENTAGE I LOANS | 
OF | FROM P R E V I O U S THOUSANDS CHANGE | DOLLARS I CHANGE | O U T - | R E P A Y -

DOLLARS I FROM L A S T ! 1 FROM L A S T I S T A N D I N G * ! MENTS 
1 MONTH | YEAR YEAR | 1 YEAR | 1 

1 9 7 6 - J A N . . . I 4 2 1 4 . 4 | - 0 . 1 I 5 . 2 5 7 . 8 - 7 . 9 | 7 2 8 8 6 . 1 1 4 . 3 | 2 8 . 2 1 4 5 1 . 0 
- F E B • • • 1 4 2 1 4 . 2 1 - 0 . 0 | 2 . 8 5 7 . 2 - 9 . 8 I 7 3 7 0 1 . 1 1 4 . 1 | 2 7 . 8 I 4 3 3 . 0 
—MA R . . e | 4 3 0 2 . 4 | 2 . 1 I 2 . 6 5 7 . 8 - 9 . 2 | 7 4 4 1 2 . 1 1 2 . 9 | 2 8 . 0 | 4 2 3 . 7 
— A P R • • • | 4 3 4 2 . 1 | 0 . 9 | 2 . 2 5 7 . 7 - 9 . 1 | 7 5 2 8 8 . 1 1 2 . 5 | 2 7 . 9 I 4 1 2 . 5 
— M A Y • • • | 4 3 2 6 . 7 | - 0 . 4 | 1 . 5 5 7 . 2 — 9 . 2 | 7 5 6 0 0 . 1 1 1 . 7 | 2 7 . 4 | 4 0 4 . 1 
- J U N . . . I 4 3 5 9 . 2 | 0 . 8 | 1 . 4 5 7 . 3 - 8 . 8 I 7 6 1 0 5 . 1 1 1 . 2 | 2 7 . 3 1 3 9 9 . 7 
- J U L . . . 1 4 3 9 5 . 3 I 0 . 8 | 3 . 3 5 7 . 0 - 8 . 4 1 7 7 1 3 6 . 1 1 2 . 7 | 2 7 . 1 | 3 9 7 . 5 
— A U G . . . I 4 4 2 7 . 6 | 0 . 7 | 5 . 0 5 7 . 3 - 5 . 3 | 7 7 2 1 2 . 1 1 0 . 9 | 2 7 . 0 | 3 9 3 . 6 
- S E P . . . I 4 4 4 0 . 2 | 0 . 3 | 5 . 2 5 7 . 2 - 4 . 8 I 7 7 6 0 8 . 1 1 0 . 5 | 2 6 . 7 I 3 8 9 . 1 
- O C T . . . I 4 4 3 4 . 2 1 - 0 . 1 1 5 . 0 5 6 . 9 - 4 . 5 | 7 7 9 3 2 . 1 1 0 . 0 I 2 6 . 4 | 3 8 4 . 5 
- N O V . • • | 4 5 2 2 . 5 | 2 . 0 | 8 . 2 5 7 . 6 - 1 . 6 | 7 8 4 5 9 . 1 9 . 9 | 2 6 . 6 | 3 8 3 . 6 
- D E C • • • 1 4 5 8 5 . 3 | 

| 
1 . 4 | 

1 
8 . 7 5 7 . 7 - 1 . 5 | 

j 
7 9 4 8 0 . 1 1 0 . 3 | 2 6 . 6 | 3 8 6 . 9 

1 9 7 7 - J A N . • • | 4 6 5 6 . 1 | 1 . 5 | 1 0 . 5 5 7 . 8 - 0 . 0 | 8 0 5 4 8 . 1 1 0 . 5 | 2 6 . 7 1 3 7 4 . 3 
- F E B . . . I 4 7 3 8 . 7 I 1 . 8 | 1 2 . 4 5 8 . 1 1 . 5 | 8 1 6 2 2 . 1 1 0 . 7 | 2 6 . 9 | 3 7 6 . 7 
- M A R . . . | 4 8 9 0 . 1 1 3 . 2 | 1 3 . 7 5 8 . 5 1 . 1 1 8 3 6 1 9 . 1 1 2 . 4 | 2 7 . 4 | 3 7 8 . 9 
- A P R . . . I 4 9 7 5 . 0 | 1 . 7 I 1 4 . 6 5 8 . 7 1 . 8 I 8 4 7 0 7 . 1 1 2 . 5 | 2 7 . 5 I 3 8 2 . 9 
-MAY . . . I 5 1 2 9 . 6 | 3 . 1 I 1 8 . 6 5 9 . 7 4 . 2 | 8 5 9 8 3 . 1 1 3 . 7 | 2 8 . 0 | 3 8 5 . 3 
- J U N . . . I 5 2 3 0 . 6 | 2 . 0 | 2 0 . 0 6 0 . 4 5 . 4 | 8 6 6 6 9 . 1 1 3 . 9 | 2 8 . 2 | 3 8 0 . 1 
- J U L . . . I 5 3 5 5 . 7 1 2 . 4 | 2 1 . 9 6 0 . 7 6 . 5 i 8 8 2 6 4 . 1 1 4 . 4 | 2 8 . 6 1 3 7 4 . 8 
-AUG . . . 1 5 4 3 7 . 9 | 1 . 5 I 2 2 . 8 6 1 . 1 6 . 6 | 8 8 9 7 0 . 1 1 5 . 2 I 2 8 . 6 I 3 7 5 . 3 
- S E P . . . I 5 4 9 4 . 4 | 1 . 0 | 2 3 . 7 6 1 . 4 7 . 3 | 8 9 4 7 0 . 1 1 5 . 3 | 2 8 . 6 | 3 8 0 . 7 
- O C T . . . I 5 5 3 9 . 4 | 0 . 8 | 2 4 . 9 6 1 . 7 8 . 4 | 8 9 8 1 9 . 1 1 5 . 3 | 2 8 . 5 | 3 8 1 . 2 
—NOV . . . 1 5 6 0 7 . 7 | 1 . 2 I 2 4 . 0 6 2 . 1 7 . 7 | 9 0 3 6 9 . 1 1 5 . 2 I 2 8 . 4 | 3 8 1 . 5 
- D E C . . . I 5 6 1 9 . 1 1 

| 
0 . 2 | 

j 
2 2 . 5 6 2 . 0 7 . 5 | 9 0 6 1 6 . 1 1 4 . 0 | 2 8 . 2 1 3 8 0 . 3 

1 9 7 8 — J A N . . . | 5 6 5 8 . 0 | 0 . 7 | 2 1 . 5 6 2 . 0 7 . 3 | 9 1 2 6 0 . 1 1 3 . 3 | 
1 

2 8 . 0 1 3 8 4 . 4 
— F E B . . . I 5 6 6 1 . 6 | 0 . 1 | 1 9 . 5 6 1 . 8 6 . 4 | 9 1 6 4 8 . 1 1 2 . 3 | 2 7 . 7 1 3 8 3 . 8 
-MA R . . . I 5 6 1 5 . 0 1 - 0 . 8 | 1 4 . 8 6 1 . 3 4 . 9 | 9 1 5 2 6 . 1 9 . 5 1 2 7 . 1 1 3 7 5 . 0 

* AVERAGE OUTSTANDING LOANS DURING THE P R E C E D I N G 12 MONTHS (AVERAGE OF END-OF-MONTH D A T A ) . 
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TABLE 2 2 3 . 1 
FEDERAL LAND BANKS 

NEW MONEY LOANED 

M I L L I O N S | PERCENTAGE CHANGE 1 AS PERCENTAGE OF 
OF I FROM P R E V I O U S 

DOLLARS I ILOANS OUT—| LOANS 
1 MONTH | YEAR I S T A N D I N G * ! CLOSED 

1 9 7 6 — J A N . . • | 3 2 5 . 0 | 4 . 2 I —2 . 8 1 2 . 0 | 8 2 . 
— F E B . . . 1 2 8 2 . 5 I - 1 3 . 1 | — 1 . 8 1 1 . 7 | 8 1 . 
—MA R . . . I 4 4 0 . 7 | 5 6 . 0 | 1 9 . 9 1 2 . 7 | 8 3 . 
- A P R . . . I 3 4 7 . 3 | - 2 1 . 2 I 6 . 7 I 2 . 1 | 7 9 . 
- M A Y . . . I 2 9 4 . 3 I - 1 5 . 3 | — 6 . 5 1 1 . 7 | 8 0 . ' 
— J U N . . . | 3 2 4 . 2 | 1 0 . 2 I 5 . 9 I 1 . 9 | 8 0 . ( 
- J U L . . . I 2 9 8 . 3 | - 8 . 0 | 1 0 . 4 1 1 . 7 | 8 1 . 
- A U G . . . 1 2 5 6 . 1 | - 1 4 . 1 | 6 . 3 1 1 . 5 | 7 9 . 
- S E P . . . 1 2 5 5 . 4 | - 0 . 3 | 2 . 7 I 1 . 4 | 7 9 . 
- O C T . . . | 2 4 7 . 6 | - 3 . 0 | — 6 . 2 I 1 . 4 | 7 9 . 1 
- N O V . . . 1 2 7 8 . 7 I 1 2 . 6 | 3 5 . 5 1 1 . 5 | 7 9 . 
- O E C . . . I 3 4 5 . 5 | 

j 
2 3 . 9 1 

| 
1 0 . 7 1 1 . 9 | 

j j 
7 8 . 

1 9 7 7 - J A N . . • | 3 7 6 . 1 | 8 . 9 I 1 5 . 7 1 2 . 0 I 8 1 . 
- F E B . . . | 3 4 6 . 2 | - 8 . 0 | 2 2 . 5 1 1 . 9 | 8 0 . 
- M A R . . . I 5 5 1 . 9 | 5 9 . 4 | 2 5 . 2 1 2 . 9 | 8 1 . 
- A P R . . . | 4 0 3 . 9 | - 2 6 . 8 j 1 6 . 3 1 2 . 1 # 7 7 . 
- M A Y . . . I 4 0 5 . 0 1 0 . 3 I 3 7 . 6 1 2 . 1 I 7 8 . 
- J U N . . . I 3 9 8 . 7 | - 1 . 6 I 2 3 . 0 1 2 . 0 | 7 8 . 
- J U L . . . 1 3 8 2 . 1 | - 4 . 2 I 2 8 . 1 1 1 . 9 | 7 7 . 
- A U G . . . | 3 0 9 . 8 | - 1 8 . 9 | 2 1 . 0 1 1 . 5 | 7 6 . 
- S E P . . . | 2 8 9 . 3 | - 6 . 6 | 1 3 . 3 1 1 . 4 | 7 6 . 
- O C T . . . I 2 7 5 . 4 | - 4 . 8 | 1 1 . 2 1 1 . 3 1 7 6 . 
- N O V . . . | 3 2 4 . 3 I 1 7 . 7 | 1 6 . 3 1 1 . 5 | 7 7 . 
— D E C . . . I 3 5 5 . 8 1 9 . 7 I 3 . 0 I 1 . 7 I 

i j 
7 9 . 

1 9 7 8 - J A N . . . | 4 0 9 . 3 I 1 5 . 0 I 8 . 8 1 1 . 9 | 8 1 . 
- F E B . . . j 3 4 3 . 7 | — 1 6 . 0 1 - 0 . 7 1 1 . 6 | 7 9 . 
—MAR . . . | 5 0 3 . 4 | 4 6 . 5 | - 8 . 8 ( 2 . 3 | 7 9 . 

* OUTSTANDING LOANS AT END OF P R E C E D I N G MONTH. 

1 4 
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# # # # # # # # * # 

TABLE 2 2 3 . 3 
FEDERAL LAND BANKS 

NEW MONEY LOANED 
TWELVE-MONTH MOVING TOTAL 

M I L L I O N S 1 PERCENTAGE CHANGE 1 AS PERCENTAGE OF 
OF 1 FROM P R E V I O U S 

DOLLARS 1 I LOANS OUT—| LOANS 
MONTH | YEAR I S T A N D I N G * ! CLOSED 

1 9 7 6 — J A N . . . 1 3 4 6 8 . 2 I - 0 . 3 | 2 . 4 1 2 3 . 2 I 6 2 . 3 
— F E B . • • I 3 4 6 3 . 2 | - 0 . 1 | 0 . 1 I 2 2 . 8 | 8 2 . 2 
—MAR. * . | 3 5 3 6 . 2 | 2 . 1 I 0 . 1 1 2 3 . 0 | 8 2 . 2 
- A P R • • • I 3 5 5 7 . 9 | 0 . 6 I - 0 . 2 1 2 2 . 8 I 8 1 . 9 
- M A Y . . . I 3 5 3 7 . 3 | - 0 . 6 1 - 1 . 1 1 2 2 . 4 | 8 1 . 8 
- J U N . . . 1 3 5 5 5 . 5 I 0 . 5 | - 1 . 1 1 2 2 . 2 I 8 1 . 6 
—JU L . . • 1 3 5 8 3 . 6 | 0 . 8 1 0 . 9 1 2 2 . 1 | 8 1 . 5 
- A U G . . . I 3 5 9 8 . 7 | 0 . 4 1 2 . 5 1 2 1 . 9 I 8 1 . 3 
- S E P . . . 1 3 6 0 5 . 4 | 0 . 2 I 3 . 0 1 2 1 . 7 I 8 1 . 2 
- O C T . . . | 3 5 8 9 . 1 | - 0 . 5 | 2 . 6 1 2 1 . 3 t 8 0 . 9 
- N O V . • • I 3 6 6 2 . 1 1 2 . 0 I 6 . 3 1 2 1 . 5 | 8 1 . 0 
—DEC . . . 1 3 6 9 5 . 6 I 0 . 9 I 

1 
6 . 3 1 2 1 . 5 I 

| | 
8 0 . 6 

1 9 7 7 - J A N . . . I 3 7 4 6 . 6 I 1 . 4 | 8 . 0 1 2 1 . 5 | 8 0 . 5 
— F E B . . . 1 3 8 1 0 . 3 I 1 . 7 | 1 0 . 0 1 2 1 . 6 | 8 0 . 4 
—MAR . . . 1 3 9 2 1 . 5 | 2 . 9 | 1 0 . 9 1 2 2 . 0 I 8 0 . 2 
- A P R . . . ! 3 9 7 8 . 0 | 1 . 4 | 1 1 . 8 1 2 2 . 0 I 8 0 . 0 
— M A Y . . . 1 4 0 8 8 . 7 | 2 . 8 1 1 5 . 6 1 2 2 . 3 1 7 9 . 7 
— J U N . . . I 4 1 6 3 . 2 I 1 . 8 1 1 7 . 1 1 2 2 . 5 | 7 9 . 6 
—JUL . . . 1 4 2 4 7 . 1 I 2 . 0 | 1 8 . 5 1 2 2 . 6 | 7 9 . 3 
— A U G . . . | 4 3 0 0 . 8 I 1 . 3 I 1 9 . 5 1 2 2 . 6 1 7 9 . 1 
- S E P . . . 1 4 3 3 4 . 7 I 0 . 8 1 2 0 . 2 1 2 2 . 5 I 7 8 . 9 
- O C T . . . I 4 3 6 2 . 5 I 0 . 6 I 2 1 . 5 1 2 2 . 4 | 7 8 . 8 
- N O V . . . I 4 4 0 8 . 0 | 1 . 0 | 2 0 . 4 1 2 2 . 4 | 7 8 . 6 
- D E C . . . 1 4 4 1 8 . 3 I 0 . 2 | 

| 
1 9 . 6 1 2 2 . 1 | 

j j 
7 8 . 6 

1 9 7 8 — J A N . . . | 4 4 5 1 . 5 | 0 . 8 | 1 8 . 8 1 2 2 . 0 I 7 8 . 7 
— F E B . . . 1 4 4 4 9 . 1 | - 0 . 1 1 1 6 . 8 1 2 1 . 8 | 7 8 . 6 
— M A R . . . | 4 4 0 0 . 6 | - 1 . 1 1 1 2 . 2 1 2 1 . 3 1 7 8 . 4 

* AVERAGE OUTSTANDING LOANS DURING THE P R E C E D I N G 1 2 MONTHS (AVERAGE OF E N D - O F - M O N T H D A T A ) . 

1 5 
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16 
TABLE 2 2 4 . 1 

FEDERAL LAND BANKS 
R E F I N A N C I N G AND REPAYMENTS 

R E F I N A N C I N G OF FEDERAL LAND BANK LOANS 

M I L L I O N S 
OF 

DOLLARS 
1 1 MONTH | YEAR 

1 9 7 6 — J A N . • • I 6 7 . 9 I 8 . 0 I 6 . 9 
- F E B • • . I 6 4 . 3 I - 5 . 2 1 8 . 0 
— M A R • . • 1 8 6 . 9 | 3 5 . 2 I 2 1 . 3 
- A P R . . . I 8 9 . 1 I 2 . 5 | 2 5 . 3 
—MAY . . . 1 6 9 . 4 1 - 2 2 . 1 1 8 . 0 

- J U N . . . I 8 0 . 8 I 1 6 . 5 1 2 1 . 5 
- J U L • • . | 6 8 . 8 I - 1 4 . 9 | 1 3 . 3 
— A U G • • . 1 6 4 . 6 1 - 6 . 1 1 3 6 . 4 
- S E P . . . 1 6 7 . 9 | 5 . 0 I 9 . 5 
- O C T . . . | 6 6 . 0 | - 2 . 7 | 1 8 . 5 
-NOV . . . 1 7 1 . 8 1 8 . 8 1 2 7 . 2 
- D E C . . . I 9 2 . 1 1 

| 
2 8 . 3 1 

; 
4 6 . 6 

1 
1 9 7 7 - J A N . . . 1 8 7 . 6 | - 4 . 9 1 2 9 . 1 

- F E B . . . I 8 3 . 3 1 - 4 . 9 I 2 9 . 5 
—MAR . . . I 1 2 7 . 1 1 5 2 . 6 I 4 6 . 2 
—APR . . . 1 1 1 7 . 4 | - 7 . 6 | 3 1 . 8 
-MAY . . . 1 1 1 3 . 3 | - 3 . 5 | 6 3 . 2 
- J U N . . . I 1 0 7 . 3 1 - 5 . 3 1 3 2 . 8 
- J U L . . . I 1 1 0 . 1 1 2 . 6 1 6 0 . 0 
-AUG . . . 1 9 3 . 1 1 - 1 5 . 4 I 4 4 . 1 
- S E P . . . I 9 0 . 5 1 - 2 . 8 1 3 3 . 3 
—OC T . . . I 8 3 . 2 | - 8 . 0 | 2 6 . 1 
- N O V . . . 1 9 4 . 6 I 1 3 . 7 | 3 1 . 7 
- D E C . . . 1 9 3 . 1 1 

| 
- 1 . 5 1 

| 
1 . 1 

1 
1 9 7 8 - J A N . . . I 9 3 . 4 | 0 . 3 1 6 . 6 

— F E B . . • 1 8 9 . 3 | - 4 . 4 | 7 . 2 
—MA R . . . I 1 2 9 . 0 1 4 4 . 5 | 1 . 5 

PERCENTAGE CHANGE 
FROM P R E V I O U S 

REPAYMENTS 

AS PERCENTAGE OF M I L L I O N S PERCENTAGE CHANGE AS P E R -
OF FROM P R E V I O U S CENTAGE OF 

LOANS OUT—| LOANS DOLLARS LOANS O U T -

S T A N D I N G * ! CLOSED MONTH I YEAR S T A N D I N G * 

0 . 4 2 I 1 7 . 3 1 4 9 . 0 1 0 . 0 I 1 0 . 6 0 . 9 3 

0 . 4 0 1 1 8 . 5 1 0 2 . 8 - 3 1 . 0 1 6 0 . 6 0 . 6 4 

0 . 5 3 1 1 6 . 5 1 1 0 . 4 7 . 4 | 6 1 . 9 0 . 6 7 

0 . 5 3 I 2 0 . 4 1 0 1 . 0 - 8 . 5 | 5 8 . 3 0 . 6 0 
0 . 4 1 | 1 9 . 1 8 1 . 0 - 1 9 . 8 | 2 8 . 6 0 . 4 8 

0 . 4 7 I 2 0 . 0 8 0 . 5 - 0 . 5 I 3 2 . 9 0 . 4 7 

0 . 4 0 I 1 8 . 7 7 8 . 8 - 2 . 2 1 2 3 . 7 0 . 4 5 
0 . 3 7 | 2 0 . 2 7 2 . 6 - 7 . 9 | 3 6 . 4 0 . 4 1 

0 . 3 8 | 2 1 . 0 7 9 . 3 9 . 3 | 2 5 . 4 0 . 4 5 

0 . 3 7 1 2 1 . 0 8 2 . 2 3 . 6 | 1 7 . 2 0 . 4 6 

0 . 4 0 I 2 0 . 5 1 0 6 . 2 2 9 . 2 I 3 2 . 2 0 . 5 9 
0 . 5 0 | 2 1 . 1 1 4 1 . 5 3 3 . 3 | 

j 
4 . 5 0 . 7 7 

0 . 4 7 I 1 8 . 9 2 0 7 . 6 4 6 . 7 | 3 9 . 3 1 . 1 2 
0 . 4 5 I 1 9 . 4 1 1 7 . 0 — 4 3 . 6 I 1 3 . 8 0 . 6 3 
0 . 6 7 | 1 8 . 7 1 4 2 . 9 2 2 . 1 1 2 9 . 5 0 . 7 6 
0 . 6 1 | 2 2 . 5 1 0 9 . 6 - 2 3 . 3 | 8 . 6 0 . 5 7 

0 . 5 8 I 2 1 . 9 1 1 3 . 3 3 . 3 | 3 9 . 9 0 . 5 8 
0 . 5 4 | 2 1 . 2 1 2 5 . 3 1 0 . 6 I 5 5 . 6 0 . 6 3 

0 . 5 5 I 2 2 . 4 1 3 1 . 5 5 . 0 1 6 7 . 0 0 . 6 5 

0 . 4 6 | 2 3 . 1 9 2 . 6 - 2 9 . 6 | 2 7 . 6 0 . 4 5 
0 . 4 4 | 2 3 . 8 7 3 . 5 - 2 0 . 5 | - 7 . 3 0 . 3 6 

0 . 4 0 | 2 3 . 2 9 2 . 1 2 5 . 3 | 1 2 . 1 0 . 4 4 
0 . 4 5 | 2 2 . 6 1 2 3 . 1 3 3 . 6 | 1 5 . 9 0 . 5 8 
0 . 4 4 | 2 0 . 7 1 4 9 . 1 2 1 . 1 I 

| 
5 . 4 0 . 7 0 

0 . 4 4 | 1 8 . 6 2 0 2 . 0 3 5 . 4 I - 2 . 7 0 . 9 4 
0 . 4 1 1 2 0 . 6 1 2 0 . 2 - 4 0 . 5 | 2 . 7 0 . 5 5 
0 . 5 9 I 2 0 . 4 1 6 5 . 0 3 7 . 3 | 1 5 . 5 0 . 7 5 

* OUTSTANDING LOANS AT END OF P R E C E D I N G MONTH. 

" R E F I N A N C I N G OF FEDERAL LAND BANK LOANS" I S COMPUTED AS LOANS CLOSED L E S S NEW MONEY LOANED. 
" R E P A Y M E N T S * ARE COMPUTED AS NEW MONEY LOANED L E S S THE CHANGE I N LOANS O U T S T A N D I N G . 
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TABLE 2 2 4 . 3 
FEDERAL LAND BANKS 

R E F I N A N C I N G AND REPAYMENTS 
TWELVE-MONTH MOVING TOTAL 

R E F I N A N C I N G OF FEDERAL LAND BANK LOANS 

M I L L I O N S 1 PERCENTAGE CHANGE 1 AS PERCENTAGE OF M I L L I O N S 1 PERCENTAGE CHANGE I AS P E R -
OF | FROM P R E V I O U S OF | FROM P R E V I O U S C E N T A G E OF 

DOLLARS 1 ILOANS O U T - | LOANS DOLLARS | I LOANS O U T -
1 MONTH | YEAR I S T A N D I N G * ! CLOSED 1 MONTH | YEAR I S T A N D I N G * 

1 9 7 6 - J A N . . . I 7 4 6 . 2 | 0 . 6 | 2 1 . 0 1 5 . 0 I 1 7 . 7 9 3 4 . 5 | 1 . 6 | 1 1 . 7 I 6 . 3 
— F E B • . • | 7 5 1 . 0 1 0 . 6 | 1 7 . 3 1 5 . 0 1 1 7 . 8 9 7 3 . 3 | 4 . 1 I 1 7 . 7 I 6 . 4 
—MAR . . . I 7 6 6 . 3 | 2 . 0 | 1 6 . 0 1 5 . 0 | 1 7 . 8 1 0 1 5 . 5 | 4 . 3 | 2 3 . 7 I 6 . 6 
—AP R . . . I 7 8 4 . 2 | 2 . 3 | 1 5 . 2 1 5 . 0 | 1 8 . 1 1 0 5 2 . 7 | 3 . 7 | 2 8 . 7 1 6 . 8 
—MAY . . . I 7 8 9 . 3 I 0 . 7 | 1 4 . 5 1 5 . 0 1 1 8 . 2 1 0 7 0 . 7 | 1 . 7 I 3 0 . 1 1 6 . 8 
— J U N . . . I 8 0 3 . 6 | 1 . 8 I 1 4 . 3 1 5 . 0 | 1 8 . 4 1 0 9 0 . 6 | 1 . 9 | 3 1 . 0 1 6 . 8 
— J U L . . . | 8 1 1 . 7 1 1 . 0 | 1 5 . 0 1 5 . 0 1 1 8 . 5 1 1 0 5 . 7 | 1 . 4 | 3 1 . 8 I 6 . 8 
— A U G . . . 1 8 2 8 . 9 I 2 . 1 I 1 7 . 3 1 5 . 1 | 1 8 . 7 1 1 2 5 . 0 | 1 . 7 | 3 4 . 3 1 6 . 9 
- S E P . . . | 8 3 4 . 8 | 0 . 7 | 1 5 . 8 1 5 . 0 | 1 8 . 8 1 1 4 1 . 1 1 1 . 4 1 3 3 . 0 I 6 . 9 
- O C T . . . 1 8 4 5 . 1 1 1 . 2 | 1 6 . 8 1 5 . 0 | 1 9 . 1 1 1 5 3 . 2 | 1 . 1 | 3 3 . 7 1 6 . 9 
—NOV . . . 1 8 6 0 . 5 I 1 . 8 I 1 6 . 9 1 5 . 1 | 1 9 . 0 1 1 7 9 . 0 | 2 . 2 | 3 4 . 5 I 6 . 9 
- D E C . . . | 8 8 9 . 7 | 3 . 4 | 

1 
1 9 . 9 1 5 . 2 | 1 9 . 4 1 1 8 5 . 2 I 0 . 5 | 2 8 . 8 1 6 . 9 

1 9 7 7 - J A N . . . I 9 0 9 . 5 1 2 . 2 I 2 1 . 9 I 5 . 2 | 1 9 . 5 1 2 4 3 . 8 | 4 . 9 I 3 3 . 1 1 7 . 1 
- F E B . . . | 9 2 8 . 5 I 2 . 1 I 2 3 . 6 1 5 . 3 | 1 9 . 6 1 2 5 8 . 0 I 1 . 1 1 2 9 . 3 1 7 . 1 
—MAR . . . 1 9 6 8 . 6 I 4 . 3 | 2 6 . 4 1 5 . 4 | 1 9 . 8 1 2 9 0 . 5 | 2 . 6 | 2 7 . 1 1 7 . 2 
— A P R . . . 1 9 9 7 . 0 | 2 . 9 | 2 7 . 1 1 5 . 5 | 2 0 . 0 1 2 9 9 . 2 | 0 . 7 | 2 3 . 4 1 7 . 2 
—MAY . . . I 1 0 4 0 . 9 1 4 . 4 | 3 1 . 9 1 5 . 7 I 2 0 . 3 1 3 3 1 . 4 | 2 . 5 | 2 4 . 4 1 7 . 3 
- J U N . . . I 1 0 6 7 . 3 | 2 . 5 | 3 2 . 8 1 5 . 8 | 2 0 . 4 1 3 7 6 . 2 | 3 . 4 | 2 6 . 2 1 7 . 4 
- J U L . . . | 1 1 0 8 . 6 | 3 . 9 I 3 6 . 6 1 5 . 9 I 2 0 . 7 1 4 2 9 . 0 | 3 . 8 1 2 9 . 2 I 7 . 6 
— A U G . . . I 1 1 3 7 . 1 I 2 . 6 | 3 7 . 2 1 6 . 0 I 2 0 . 9 1 4 4 9 . 0 | 1 . 4 I 2 8 . 8 1 7 . 6 
- S E P . . . I 1 1 5 9 . 7 | 2 . 0 I 3 8 . 9 1 6 . 0 I 2 1 . 1 1 4 4 3 . 2 | - 0 . 4 | 2 6 . 5 1 7 . 5 
- O C T . . . | 1 1 7 6 . 9 I 1 . 5 | 3 9 . 3 1 6 . 0 | 2 1 . 2 1 4 5 3 . 1 1 0 . 7 | 2 6 . 0 1 7 . 5 
- N O V . . . | 1 1 9 9 . 7 | 1 . 9 I 3 9 . 4 1 6 . 1 1 2 1 . 4 1 4 7 0 . 1 I 1 . 2 I 2 4 . 7 1 7 . 5 
— D E C . . . | 1 2 0 0 . 7 | 

j 
0 . 1 | 

| 
3 5 . 0 1 6 . 0 | 

j | 
2 1 . 4 1 4 7 7 . 7 I 0 . 5 | 2 4 . 7 1 7 . 4 

1 9 7 8 — J A N . . . I 1 2 0 6 . 5 I 0 . 5 | 3 2 . 7 1 6 . 0 1 2 1 . 3 1 4 7 2 . 0 | - 0 . 4 | 1 8 . 4 1 7 . 3 
—FEB . . . 1 1 2 1 2 . 5 1 0 . 5 | 3 0 . 6 1 5 . 9 | 2 1 . 4 1 4 7 5 . 3 1 0 . 2 I 1 7 . 3 1 7 . 2 
—MAR . . . 1 1 2 1 4 . 4 | 0 . 2 | 2 5 . 4 1 5 . 9 | 2 1 . 6 1 4 9 7 . 4 | 1 . 5 I 1 6 . 0 1 7 . 2 

REPAYMENTS 

* AVERAGE OUTSTANDING LOANS DURING THE P R E C E D I N G 12 MONTHS (AVERAGE OF END-OF-MONTH D A T A ) . 

" R E F I N A N C I N G OF FEDERAL LAND BANK L O A N S " I S COMPUTED AS LOANS C L O S E D L E S S NEW MONEY L O A N E D . 
" R E P A Y M E N T S " ARE COMPUTED AS NEW MONEY LOANED L E S S THE CHANGE I N LOANS O U T S T A N D I N G . 
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AGRICULTURAL FINANCE DATABOOK—MONTHLY S E R I E S A P R I L 1 9 7 8 

2 3 0 L I F E I N S U R A N C E COMPANIES 

2 3 1 FARM MORTGAGES OUTSTANDING 

2 3 1 . 1 ACTUAL 1 9 

2 3 2 FARM MORTGAGES ACQUIRED 

2 3 2 . 1 ACTUAL 2 0 
2 3 2 . 3 1 2 - M O N T H MOVING TOTAL 2 1 

2 3 3 FARM MORTGAGE COMMITMENTS OUTSTANDING 

2 3 3 . 1 ACTUAL 2 2 

S O U R C E : "MONTHLY S T A T I S T I C A L R E P O R T , ™ AMERICAN COUNCIL OF L I F E I N S U R A N C E . 
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e # # # # 

TABLE 2 3 1 . 1 
L I F E INSURANCE COMPANIES 

FARM MORTGAGES OUTSTANDING 
END OF MONTH 

1 M I L L I O N S OF DOLLARS 1 PERCENTAGE CHANGE 
I 1 FROM P R E V I O U S 
1 CHANGE FROM P R E V I O U S | 
1 AMOUNT 1 MONTH | YEAR 
1 MONTH I YEAR | 1 

1 9 7 6 - J A N . . . I 6 7 4 4 . - 9 . | 4 4 4 . | - 0 . 1 | 7 . 0 
- F E B . . . I 6 7 8 1 . 3 7 . I 3 8 7 . | 0 . 5 | 6 . 1 
—MAR. . . I 6 8 2 7 . 4 6 . 1 3 9 9 . I 0 . 7 I 6 . 2 
- A P R . . . I 6 8 7 3 . 4 6 . 1 3 6 9 . I 0 . 7 I 5 . 7 
- M A Y . . . I 6 9 4 1 . 6 8 . 1 3 9 8 . I 1 . 0 | 6 . 1 
- J U N . . . I 7 0 0 0 . 5 9 . 1 4 2 7 . I 0 . 9 1 6 . 5 
— J U L • • • I 7 0 6 8 . 6 8 . I 4 8 4 . | 1 . 0 1 7 . 4 
- A U G . . . 1 7 1 2 4 . 5 6 . I 5 1 8 . 1 0 . 8 | 7 . 8 
- S E P . . . I 7 1 8 1 . 5 7 . 1 5 5 0 . | 0 . 8 | 8 . 3 
- O C T . . . I 7 2 1 7 . 3 6 . I 5 5 6 . 1 0 . 5 | 8 . 3 
- N O V . . . I 7 2 8 6 . 6 9 . | 6 0 7 . | 1 . 0 I 9 . 1 
- D E C . . . I 

1 
7 4 1 8 . 1 3 2 . I 

j 
6 6 5 . | 

i 
1 . 8 | 9 . 8 

1 
1 9 7 7 — J A N . • • | 7 4 2 8 . 1 0 . I 

1 
6 8 4 . | 0 . 1 I 1 0 . 1 

- F E B . . . I 7 5 1 3 . 8 5 . | 7 3 2 . 1 1 . 1 1 1 0 . 8 
- M A R . . . I 7 6 2 5 . 1 1 2 . | 7 9 8 . | 1 . 5 | 1 1 . 7 
— A P R • • • | 7 8 1 6 . 1 9 1 . | 9 4 3 . | 2 . 5 | 1 3 . 7 
—MAY. . . I 7 9 2 6 . 1 1 0 . | 9 8 5 . | 1 . 4 1 1 4 . 2 
- J U N . . . I 8 1 4 0 . 2 1 4 . | 1 1 4 0 . | 2 . 7 | 1 6 . 3 
— J U L . . . I 8 2 3 6 . 9 6 . 1 1 1 6 8 . I 1 . 2 1 1 6 . 5 
- A U G . . . I 8 3 3 1 . 9 5 . I 1 2 0 7 . 1 1 . 2 I 1 6 . 9 
- S E P . • • I 8 4 7 5 . 1 4 4 . | 1 2 9 4 . | 1 . 7 1 1 8 . 0 
- O C T . . . I 8 5 6 9 . 9 4 . | 1 3 5 2 . I 1 . 1 1 1 8 . 7 
— N O V . . . I 8 6 4 8 . 7 9 . I 1 3 6 2 . 1 0 . 9 | 1 8 . 7 
—DEC . . . I 8 8 4 3 . 1 9 5 . | 1 4 2 5 . I 2 . 3 S 1 9 . 2 
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TABLE 2 3 2 . 1 
L I F E INSURANCE C O M P A N I E S 

FARM MORTGAGES ACQUIRED 

1 M I L L I O N S OF DOLLARS I PERCENTAGE CHANGE 
1 1 FROM P R E V I O U S 
1 CHANGE FROM P R E V I O U S 1 
1 AMOUNT 1 MONTH | YEAR 
1 MONTH | YEAR 1 1 

1 9 7 6 — J A N . . . | 1 0 0 . - 5 3 . 1 2 0 . I - 3 4 . 6 | 2 5 . 0 
- F E B . . . 1 1 1 6 . 1 6 . I - 4 8 . I 1 6 . 0 | - 2 9 . 3 
- M A R . . . | 1 3 6 . 2 0 . | 1 7 . | 1 7 . 2 | 1 4 . 3 
- A P R . . . I 1 2 8 . - 8 . I 8 . I - 5 . 9 I 6 . 7 
-MAY . . . 1 1 2 5 . - 3 . | 5 0 . 1 - 2 . 3 | 6 6 . 7 
— J U N . . . | 1 3 1 . 6 . | 5 6 . 1 4 . 8 | 7 4 . 7 
- J U L . . . I 1 3 8 . 7 . I 8 3 . | 5 . 3 | 1 5 0 . 9 
- A U G . . . I 1 0 6 . - 3 2 . 1 5 3 . 1 - 2 3 . 2 | 1 0 0 . 0 
- S E P . . . I 1 2 3 . 1 7 . | 6 1 . 1 1 6 . 0 1 9 8 . 4 
- O C T . . . I 7 9 . - 4 4 . | 2 5 . I - 3 5 . 8 | 4 6 . 3 
- N O V . . . 1 1 1 6 . 3 7 . | 5 1 . 1 4 6 . 8 I 7 8 . 5 
- D E C . . . I 

i 
2 4 2 . 1 2 6 . I 8 9 . I 

| 
1 0 8 . 6 1 

j 
5 8 . 2 

1 
1 9 7 7 - J A N . . . I 1 6 0 . - 8 2 . I 6 0 . I - 3 3 . 9 | 6 0 . 0 

- F E B . . . I 1 5 6 . - 4 . 1 4 0 . 1 - 2 . 5 | 3 4 . 5 
- M A R . . . 1 2 3 3 . 7 7 . I 9 7 . | 4 9 . 4 | 7 1 . 3 
- A P R . . . I 2 5 6 . 2 3 . I 1 2 8 . | 9 . 9 | 1 0 0 . 0 
—MAY . . . I 2 1 4 . - 4 2 . 1 8 9 . | - 1 6 . 4 1 7 1 . 2 
- J U N . . . I 2 7 8 . 6 4 . 1 1 4 7 . | 2 9 . 9 | 1 1 2 . 2 
- J U L . . . I 1 6 8 . - 1 1 0 . 1 3 0 . 1 - 3 9 . 6 I 2 1 . 7 
—AUG * . • I 1 8 8 . 2 0 . 1 8 2 . | 1 1 . 9 | 7 7 . 4 
- S E P . . . I 2 0 9 . 2 1 . | 8 6 . 1 1 1 . 2 I 6 9 . 9 
- O C T . . . ! 1 4 4 . - 6 5 . 1 6 5 . 1 - 3 1 . 1 1 8 2 . 3 
—NOV . . . I 1 3 5 . —9. | 1 9 . 1 - 6 . 3 | 1 6 . 4 
—DEC . . . I 3 1 9 . 1 8 4 . | 7 7 . | 1 3 6 . 3 | 3 1 . 8 

* OUTSTANDING MORTGAGES AT END OF P R E C E D I N G MONTH. 

AS P E R -
CENTAGE OF 

MORTGAGES 
O U T -

S T A N D I N G * 

1 . 5 
1 . 7 
2.0 
1 . 9 
1.8 
1 . 9 
2.0 
1 . 5 
1 . 7 
1.1 
1.6 
3 . 3 

2.2 
2.1 
3 . 1 
3 . 4 
2 . 7 
3 . 5 
2.1 
2 . 3 
2 . 5 
1 . 7 
1.6 
3 . 7 
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TABLE 2 3 2 . 3 
L I F E INSURANCE COMPANIES 

FARM MORTGAGES ACQUIRED 
TWELVE-MONTH MOVING TOTAL 

1 M I L L I O N S OF DOLLARS I PERCENTAGE CHANGE I AS P E R -
1 1 FROM P R E V I O U S C E N T A G E Of 
1 CHANGE FROM P R E V I O U S I I MORTGAGE! 
1 AMOUNT 1 MONTH | YEAR 1 O U T -
1 MONTH | YEAR 1 1 1 STANDING* 

1 9 7 6 — J A N . • . | 1 0 9 5 . 2 0 . | 9 7 . | 1 . 9 | 9 . 7 1 1 6 . 7 
- F E B • . • 1 1 0 4 7 . - 4 8 . | - 5 1 . 1 - 4 . 4 | - 4 . 6 1 1 5 . 9 
- M A R . . . I 1 0 6 4 . 1 7 . | - 2 9 . | 1 . 6 | - 2 . 7 1 1 6 . 1 
—APR. . . | 1 0 7 2 . 8 . 1 - 4 9 . | 0 . 8 I - 4 . 4 1 1 6 . 1 
—MAY . . . | 1 1 2 2 . 5 0 . | 2 1 . I 4 . 7 | 1 . 9 1 1 6 . 8 
- J U N . . . I 1 1 7 8 . 5 6 . | 9 9 . I 5 . 0 | 9 . 2 1 1 7 . 5 
- J U L . . . | 1 2 6 1 . 8 3 . | 2 2 3 . I 7 . 0 | 2 1 . 5 1 1 8 . 7 
- A U G . . . ! 1 3 1 4 . 5 3 . | 2 9 6 . | 4 . 2 | 2 9 . 1 I 1 9 . 3 
- S E P . , . ! 1 3 7 5 . 6 1 . | 3 5 0 . | 4 . 6 1 3 4 . 1 1 2 0 . 1 
- O C T . . . I 1 4 0 0 . 2 5 . | 3 9 3 . | 1 . 8 I 3 9 . 0 1 2 0 . 3 
- N O V . . . I 1 4 5 1 . 5 1 . I 4 3 2 . 1 3 . 6 | 4 2 . 4 1 2 0 . 9 
- D E C . . . 1 

1 
1 5 4 0 . 8 9 . | 

j 
4 6 5 . I 6 . 1 | 4 3 . 3 1 2 2 . 1 

1 
1 9 7 7 - J A N . . . 1 1 6 0 0 . 6 0 . | 5 0 5 . 1 3 . 9 | 4 6 . 1 1 2 2 . 7 

— F E B . . . | 1 6 4 0 . 4 0 . | 5 9 3 . I 2 . 5 I 5 6 . 6 1 2 3 . 1 
— M A R . . . | 1 7 3 7 . 9 7 . | 6 7 3 . | 5 . 9 | 6 3 . 3 1 2 4 . 3 
- A P R . . . I 1 8 6 5 . 1 2 8 . I 7 9 3 . | 7 . 4 | 7 4 . 0 1 2 5 . 8 
— M A Y . . . I 1 9 5 4 . 8 9 . | 8 3 2 . I 4 . 8 | 7 4 . 2 1 2 6 . 8 
- J U N . . . I 2 1 0 1 . 1 4 7 . | 9 2 3 . | 7 . 5 | 7 8 . 4 1 2 8 . 5 
- J U L . . . I 2 1 3 1 . 3 0 . I 8 7 0 . | 1 . 4 1 6 9 . 0 1 2 8 . 5 
- A U G . . . I 2 2 1 3 . 8 2 . | 8 9 9 . | 3 . 8 1 6 8 . 4 1 2 9 . 2 
- S E P . . . | 2 2 9 9 . 8 6 . | 9 2 4 . | 3 . 9 1 6 7 . 2 1 2 9 . 9 
- O C T . . . I 2 3 6 4 . 6 5 . | 9 6 4 . | 2 . 8 | 6 8 . 9 1 3 0 . 4 
- N O V . . . 1 2 3 8 3 . 1 9 . | 9 3 2 . I 0 . 8 I 6 4 . 2 1 3 0 . 2 
—DEC . . . 1 2 4 6 0 . 7 7 . | 9 2 0 . | 3 . 2 | 5 9 . 7 1 3 0 . 7 

* AVERAGE O U T S T A N D I N G MORTGAGES DURING THE P R E C E D I N G 1 2 MONTHS (AVERAGE OF E N D - O F - M O N T H D A T A ) . 
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TABLE 2 3 3 . 1 
L I F E I N S U R A N C E C O M P A N I E S 

O U T S T A N D I N G FARM MORTGAGE COMMITMENTS 
END OF MONTH 

1 M I L L I O N S O F D O L L A R S 1 P E R C E N T A G E CHANGE AS P E R C E N T A G E 

1 1 FROM P R E V I O U S O F MORTGAGES 

i CHANGE FROM P R E V I O U S | 
i AMOUNT 1 MONTH | YEAR O U T - A C Q U I R E D 

i MONTH I YEAR | 1 S T A N D I N G I N MONTH 

1 9 7 6 — J A N . • • 1 4 6 6 . 0 7 . 0 | - 3 0 . 0 | 1 . 5 | — 6 . 0 6 . 9 4 6 6 . 0 

— F E B . * . 1 4 7 7 . 0 1 1 . 0 I - 2 3 . 0 1 2 . 4 I — 4 . 6 7 . 0 4 1 1 . 2 

-MAR . . . 1 4 7 9 . 0 2 . 0 1 1 3 . 0 1 0 . 4 | 2 . 8 7 . 0 3 5 2 . 2 

- A P R . . . I 5 0 1 . 0 2 2 . 0 | 7 1 . 0 I 4 . 6 | 1 6 . 5 7 . 3 3 9 1 . 4 

— M A Y . . . 1 4 8 2 . 0 - 1 9 . 0 | 6 9 . 0 | - 3 . 8 I 1 6 . 7 6 . 9 3 8 5 . 6 

- J U N . . . I 4 9 0 . 0 8 . 0 | 9 1 . 0 I 1 . 7 | 2 2 . 8 7 . 0 3 7 4 . 0 

- J U L . . . 1 4 8 7 . 0 - 3 . 0 | 8 8 . 0 1 —0 . 6 1 2 2 . 1 6 . 9 3 5 2 . 9 

- A U G . . . 1 4 9 4 . 0 7 . 0 | 8 9 . 0 I 1 . 4 I 2 2 . 0 6 . 9 4 6 6 . 0 

- S E P . . e I 5 2 0 . 0 2 6 . 0 | 8 2 . 0 I 5 . 3 | 1 8 . 7 7 . 2 4 2 2 . 8 

- O C T . . . 1 5 8 2 . 0 6 2 . 0 1 1 0 9 . 0 | 1 1 . 9 | 2 3 . 0 8 . 1 7 3 6 . 7 

- N O V . . . 1 5 9 2 . 0 1 0 . 0 | 8 6 . 0 I 1 . 7 I 1 7 . 0 8 . 1 5 1 0 . 3 

- D E C . . . 1 5 5 3 . 0 - 3 9 . 0 | 9 4 . 0 I 
| 

- 6 . 6 I 
| 

2 0 . 5 7 . 5 2 2 8 . 5 

1 
1 9 7 7 - J A N . . . I 5 6 7 . 0 1 4 . 0 | 1 0 1 . 0 I 2 . 5 I 2 1 . 7 7 . 6 3 5 4 . 4 

- F E B . . . | 6 1 4 . 0 4 7 . 0 | 1 3 7 . 0 | 8 . 3 I 2 8 . 7 8 . 2 3 9 3 . 6 

- M A R . . . ! 6 0 3 . 0 - 1 1 . 0 | 1 2 4 . 0 1 - 1 . 8 I 2 5 . 9 7 . 9 2 5 8 . 8 
— A P R . . . | 6 6 3 . 0 6 0 . 0 1 1 6 2 . 0 1 1 0 . 0 1 3 2 . 3 8 . 5 2 5 9 . 0 
— M A Y . . . 1 6 8 0 . 0 1 7 . 0 I 1 9 8 . 0 I 2 . 6 I 4 1 . 1 8 . 6 3 1 7 . 8 
- J U N . . . I 6 7 1 . 0 - 9 . 0 | 1 8 1 . 0 | - 1 . 3 1 3 6 . 9 8 . 2 2 4 1 . 4 
- J U L . . . 1 6 7 3 . 0 2 . 0 1 1 8 6 . 0 ! 0 . 3 1 3 8 . 2 8 . 2 4 0 0 . 6 
- A U G . . . | 6 9 6 . 0 2 3 . 0 I 2 0 2 . 0 1 3 . 4 | 4 0 . 9 8 . 4 3 7 0 . 2 
- S E P . . . I 7 4 5 . 0 4 9 . 0 | 2 2 5 . 0 1 7 . 0 | 4 3 . 3 8 . 8 3 5 6 . 5 

- O C T . . . I 7 6 9 . 0 2 4 . 0 | 1 8 7 . 0 1 3 . 2 | 3 2 . 1 9 . 0 5 3 4 . 0 
- N O V . . . I 7 8 2 . 0 1 3 . 0 | 1 9 0 . 0 1 1 . 7 | 3 2 . 1 9 . 0 5 7 9 . 3 
- D E C . . . I 7 6 8 . 0 - 1 4 . 0 | 2 1 5 . 0 | - 1 . 8 | 

i 
3 8 . 9 8 . 7 2 4 0 . 8 

1 
1 9 7 8 — J A N . . . I 7 4 2 . 0 

1 
- 2 6 . 0 1 1 7 5 . 0 1 - 3 . 4 | 3 0 . 9 * * * * * * * * * * * * * * * * * * 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



• • • • • • • • • • I 

AGRICULTURAL FINANCE DATABOOK—MONTHLY S E R I E S A P R I L 1 9 7 8 

3 0 0 AGRICULTURAL BANKING DATA 

3 0 1 FARM N O N - R E A L - E S T A T E LOANS 

3 0 1 . 1 AMOUNT AND CHANGE FROM P R E V I O U S YEAR 2 4 

3 0 2 SEASONAL BORROWING BY MEMBER BANKS 

3 0 2 . 1 NUMBER OF BANKS AND AVERAGE D A I L Y B O R R O W I N G . . . . . . . . . . . . . . . . . . . . . . 2 5 

3 1 0 D E P O S I T S AND LOANS AT AGRICULTURAL BANKS 

3 1 1 FEDERAL RESERVE D I S T R I C T S 7 AND 9 

3 1 1 . 3 PERCENTAGE CHANGE FROM P R E V I O U S Y E A R , AND L O A N / D E P O S I T R A T I O 2 6 

3 1 2 FEDERAL R E S E R V E D I S T R I C T 6 AND TEXAS 

3 1 2 . 3 PERCENTAGE CHANGE FROM P R E V I O U S YEAR, AND L O A N / D E P O S I T R A T I O 2 7 

FOR INFORMATION ON THE D E S I G N OF THE SEASONAL BORROWING P R I V I L E G E FOR WHICH 
DATA ARE SHOWN I N S E C T I O N 3 0 2 , AND ALSO AN A N A L Y S I S OF I T S P O T E N T I A L AND 
ACTUAL USE BY AGRICULTURAL B A N K S , S E E " S E A S O N A L BORROWING AT THE FEDERAL 
RESERVE DISCOUNT W I N D O W , " BY EMANUEL MELICHAR AND H A R R I E T H O L O E R N E S S , 
AGRICULTURAL FINANCE REVIEW, OCTOBER 1 9 7 4 , P P . 4 2 - 5 1 . 

FOR A B R I E F D I S C U S S I O N OF THE ANALYTICAL VALUE OF THE DATA I N S E C T I O N 3 1 0 , SEE 
THE S E C T I O N E N T I T L E D " F R E Q U E N T D E P O S I T AND LOAN D A T A " IN "OVERALL MEASURES OF 
F I N A N C I A L P E R F O R M A N C E . " BY EMANUEL M E L I C H A R . AGRICULTURAL F I N A N C E R E V I E W . 
FEBRUARY 1 9 7 7 , P P . 8 7 - 8 8 . 
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TABLE 3 0 1 . 1 
FARM N O N - R E A L - E S T A T E LOANS AT COMMERCIAL BANKS 

( E N D OF MONTH1 

AMOUNT CHANGE FROM P R E V I O U S YEAR | PERCENTAGE CHANGE FROM 
1 P R E V I O U S YEAR 

LARGE 1 ALL COMMERCIAL BANKS LARGE 1 ALL COMMERCIAL BANKSl 
BANKS ! ( B I L L I O N S OF DOLLARS) BANKS 1 ( B I L L I O N S OF D O L L A R S ) ! LARGE 1 ALL COMMERCIAL BANKS 

( M I L L I O N S ( M I L L I O N S 1 1 BANKS ! 
OF I ACTUAL I SEASONALLY OF I ACTUAL 1 SEASONALLY! 1 ACTUAL | SEASONALLY 

D O L L A R S ) I ADJUSTED D O L L A R S ) 1 1 A D J U S T E D I 1 1 A D J U S T E D 

1 9 7 6 - J A N . . . 3 6 4 5 . I 2 0 . 2 I 2 0 . 6 4 6 . 1 2 . 1 1 2 . 0 1 1 . 3 1 1 1 . 6 1 1 0 . 8 
— F E B . . . 3 6 2 7 . 1 2 0 . 3 1 2 0 . 7 1 2 9 . I 2 . 2 1 2 . 3 | 3 . 7 1 1 2 . 2 I 1 2 . 5 
- M A R . . . 3 7 1 0 . 1 2 0 . 5 1 2 0 . 7 3 2 0 . 1 2 . 2 1 2 . 2 1 9 . 4 1 1 1 . 8 1 1 1 . 9 
- A P R . . . 3 8 0 2 . 1 2 1 . 2 1 2 1 . 3 3 7 7 . 1 2 . 7 I 2 . 6 ! 1 1 . 0 1 1 4 . 6 1 1 3 . 9 
- M A Y . . . 3 8 3 7 . 1 2 1 . 6 1 2 1 . 5 4 4 0 . 1 2 . 9 ! 3 . 0 1 1 3 . 0 1 1 5 . 5 I 1 6 . 2 
- J U N . . . 3 9 5 9 . I 2 2 . 2 I 2 1 . 8 5 0 1 . 1 3 . 1 I 3 . 1 I 1 4 . 5 1 1 6 . 2 1 1 6 . 6 
- J U L . . . 3 9 9 9 . 1 2 2 . 4 1 2 2 . 0 4 5 0 . 1 3 . 0 ! 3 . 0 1 1 2 . 7 1 1 5 . 5 | 1 5 . 8 
- A U G . . . 4 1 7 1 . I 2 2 . 6 1 2 2 . 3 5 9 0 . 1 2 . 9 1 2 . 9 1 1 6 . 5 I 1 4 . 7 | 1 4 . 9 
- S E P . . . 4 2 4 7 . 1 2 2 . 9 1 2 2 . 7 6 1 6 . 1 3 . 0 i 3 . 0 I 1 7 . 0 ! 1 5 . 3 1 1 5 . 3 
- O C T . . . 4 2 7 8 . 1 2 3 . 0 1 2 3 . 0 6 8 1 . 1 3 . 1 1 3 . 1 | 1 8 . 9 1 1 5 . 6 I 1 5 . 6 
- N O V . . . 4 2 5 8 . 1 2 3 . 1 1 2 3 . 3 7 1 1 . 1 3 . 2 ! 3 . 2 1 2 0 . 0 1 1 6 . 1 1 1 5 . 9 
- D E C . . . 4 2 6 2 . 1 2 3 . 3 1 2 3 . 5 

1 
6 2 2 . 1 3 . 1 

I 
1 3 . 1 1 
l | 

1 7 . 1 1 1 5 . 3 1 1 5 . 2 

1 9 7 7 - J A N . . . 4 2 4 3 . 
1 
1 5 9 8 . 

1 
1 

1 1 
1 1 1 6 . 4 

I 1 
1 1 

- F E B . . . 4 1 6 5 . 1 5 3 8 . 1 i 1 1 4 . 8 1 ! 
- M A R . . . 4 2 6 8 . 1 2 3 . 7 1 2 4 . 0 5 5 8 . 1 3 . 2 1 3 . 3 | 1 5 . 0 1 1 5 . 8 1 1 5 . 8 
- A P R . . . 4 3 6 9 . 1 5 6 7 . 1 1 1 1 4 . 9 ! 1 
- M A Y . . . 4 5 7 8 . 1 7 4 1 . 1 1 1 9 . 3 1 1 
- J U N . . . 4 6 9 4 . 1 2 5 . 6 1 2 5 . 2 7 3 5 . 1 3 . 4 1 3 . 4 ! 1 8 . 6 1 1 5 . 5 1 1 5 . 5 
- J U L . . . 4 7 4 3 . 7 4 4 . 1 1 1 1 8 . 6 1 1 
- A U G . . . 4 7 5 8 . 1 5 8 7 . 1 1 t 1 4 . 1 ! 1 
- S E P . . . 4 7 9 4 . 1 2 6 . 3 I 2 6 . 0 5 4 7 . 1 3 . 4 1 3 . 3 1 1 2 . 9 I 1 4 . 6 I 1 4 . 6 
- O C T . . . 4 7 9 8 . 1 5 2 0 . 1 1 1 1 2 . 2 1 I 
- N O V . . . 4 7 0 0 . 1 4 4 2 . 1 1 1 1 0 . 4 
- D E C . . . 4 7 0 0 . 1 2 5 . 7 1 2 6 . 0 

1 
4 3 8 . 1 2 . 4 1 2 . 5 | 

1 § 
1 0 . 3 1 1 0 . 3 ! 1 0 . 5 

1 9 7 8 - J A N . . . 4 6 3 9 . 
1 
1 3 9 6 . 1 

1 1 
1 1 9 . 3 

1 1 
I 1 

- F E B . . . 4 5 2 5 . 1 3 6 0 . 1 8 . 6 1 I 
— M A R . . . 4 7 8 3 . 1 5 1 5 . 1 I 1 1 2 . 1 1 1 

LARGE-BANK DATA ARE FOR APPROXIMATELY 3 3 0 COMMERCIAL BANKS THAT S U B M I T THE F . R . 4 1 6 WEEKLY R E P O R T OF C O N D I T I O N . THESE 
ARE BANKS THAT HAD TOTAL D E P O S I T S I N E X C E S S O F $ 1 0 0 M I L L I O N A S OF DECEMBER 3 1 , 1 9 6 5 . 

DATA SHOWN FOR ALL COMMERCIAL BANKS ARE FROM CALL R E P O R T S A V A I L A B L E FOR J U N E AND DECEMBER 1 9 7 5 AND QUARTERLY S T A R T I N G I N MARCH 1 9 7 6 
(MARCH AND SEPTEMBER DATA ARE E S T I M A T E D FOR U N I N S U R E D B A N K S ) . FOR OTHER MONTHS, DATA SHOWN ARE I N T E R P O L A T E D E S T I M A T E S . 
DATA FOR DEC 1 9 7 7 ARE P R E L I M I N A R Y E S T I M A T E S . 
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T A B L E 3 0 2 . 1 
MEMBER BANK BORROWING UNDER SEASONAL BORROWING P R I V I L E G E 

WEEK E N D I N G ON L A S T WEDNESDAY O F MONTH 

1 
1 
1 
1 

T O T A L 

1 9 7 6 - J A N * * * ! 7 . 
- F E B . e . l 1 0 . 
— M A R • • • | 1 7 . 
— A P R . . . I 2 0 * 
—MAY . . . 1 2 1 * 
- J U N . . . I 4 2 * 
- J U L . * * ! 3 8 * 
— A U G * * * 1 4 0 * 
- S E P * e * | 4 9 * 
—OC T • • • I 4 0 * 
- N O V * * * ! 3 1 * 
- D E C * * * ! | 

1 9 * 

1 9 7 7 — J A N * • * 1 8 * 
- F E B * * . ! 1 0 * 
—MAR * * * ! 1 7 * 
- A P R * * * ! 2 1 * 
—MAY* * * I 4 5 . 
- J U N * * * 1 5 9 * 
—JUL . . . 1 6 3 * 
—AUG * * * ! 9 9 * 
- S E P . . . 1 9 2 * 
- O C T . . . ! 8 1 * 
- N O V . . . ! 5 3 * 
- D E C * * * ! 

1 
3 4 * 

1 
1 9 7 8 — J A N , * * I 2 3 * 

- F E B * * * ! 3 1 * 
- M A R . . . I 5 1 . 
-APR. . . . 43. 

NUMBER O F BANKS 

D E P O S I T S I Z E OF BANK 

AVERAGE D A I L Y S E A S O N A L BORROWING 
( T H O U S A N D S OF D O L L A R S ) 

D E P O S I T S I Z E O F BANK 

UP TO OVER 1 UP TO OVER 

$ 1 0 0 $ 1 0 0 1 TOTAL $ 1 0 0 $ 1 0 0 

M I L L I O N M I L L I O N I M I L L I O N M I L L I O N 

7 * 0 * 1 8 2 6 7 * 8 2 6 7 * 0 * 

1 0 * 0 * 1 8 2 3 3 * 8 2 3 3 * 0 * 

1 7 * 0 * 1 9 6 0 5 * 9 6 0 5 * 0 * 

2 0 * 0 . l 1 1 1 5 3 * 1 1 1 5 3 * 0 * 

2 1 * 0 . I 1 1 6 3 7 * 1 1 6 3 7 * 0 * 

4 1 * 1 . I 2 7 8 9 8 * 2 5 8 9 8 * 2 0 0 0 * 

3 7 * 1 . 1 2 5 9 5 7 * 2 0 2 4 3 * 5 7 1 4 * 

3 9 * 1 . 1 2 3 3 5 4 * 1 7 3 5 4 * 6 0 0 0 * 

4 8 * 1 . 1 3 3 6 1 8 * 2 9 6 1 8 * 4 0 0 0 * 

3 8 * 2 . 1 3 3 2 9 7 * 2 9 1 5 4 * 4 1 4 3 * 

3 1 * o . 1 2 7 2 1 5 * 2 7 2 1 5 * 0 * 

1 9 . o . 1 9 9 7 0 * 9 9 7 0 * 0 * 

8 * 
1 

0 . 1 8 1 1 3 * 8 1 1 3 * 0 . 

1 0 * o . 1 1 1 3 5 3 * 1 1 3 5 3 * 0 . 

1 7 * o . 1 1 4 1 6 1 * 1 4 1 6 1 * 0 * 

2 1 * o . 1 1 5 0 3 0 * 1 5 0 3 0 * 0 * 

4 4 * 1 . 1 3 4 5 0 3 * 3 2 5 0 3 * 2 0 0 0 * 

5 5 . 4 * ! 7 0 1 5 8 * 4 5 6 5 8 * 2 4 5 0 0 * 

5 9 . 4 * 1 6 8 7 0 1 * 4 8 5 0 8 * 2 0 1 9 3 * 

8 9 . 1 0 * I 1 3 0 2 3 5 * 8 0 9 3 6 * 4 9 2 9 9 * 

8 3 . 9 * I 1 1 5 4 5 6 * 7 3 4 5 6 . 4 2 0 0 0 * 

7 4 . 7 * I 1 1 6 0 9 4 * 7 4 7 9 4 . 4 1 3 0 0 * 

4 5 . 8 * 1 7 4 2 8 8 * 4 1 4 8 8 . 3 2 8 0 0 * 

3 1 . 3 * 1 5 2 7 6 1 * 3 4 4 6 1 . 1 8 3 0 0 * 

2 3 * 
1 

0 * 1 3 5 5 8 8 * 3 5 5 8 8 * 0 * 

3 1 * 0 * I 5 2 8 5 8 * 5 2 8 5 8 * 0 * 

4 9 * 2 * 1 5 1 8 9 2 * 5 0 5 3 5 * 1 3 5 7 * 

42. 1. 49400. 44686. 4714. 
I O N I S B A S E D ON AVERAGE D E P O S I T S I N 1 9 7 2 * 

2 5 
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26 

TABLE 3 1 1 . 3 D E P O S I T S AND LOANS AT AGRICULTURAL BANKS 
SEVENTH AND N I N T H FEDERAL RESERVE D I S T R I C T S 

SEVENTH FEDERAL RESERVE D I S T R I C T ( C H I C A G O ) 

I 

* PERCENTAGE CHANGE FROM P R E V I O U S YEAR 

L 
I 
I 

D E P O S I T S 

J TOTAL 1 GL&AWD—I I l t t J L 

1 9 7 6 — J A N . • • 1 1 1 . 5 1 1 . 5 
- F E B . . . I 1 2 . 1 1 4 . 0 
—MAR . . . 1 1 2 . 5 1 5 . 4 
- A P R . . . 1 1 2 . 9 I 6 . 2 
- M A Y . . . 1 1 3 . 8 1 8 . 5 
- J U N . . . I 1 3 . 2 1 7 . 5 
— J U L . . . I 1 1 . 8 I 5 . 2 
- A U G . . . I 1 1 . 5 I 5 . 3 
- S E P . . • 1 1 2 . 0 I 5 . 4 
- O C T . . . I 1 1 . 7 1 3 . 2 
-NOV . . . I 1 0 . 6 | 0 . 5 
- D E C . . . 1 1 1 . 5 I 

| 
3 . 9 

1 9 7 7 — J A N . . . I 1 1 . 5 1 3 . 1 
- F E B . • . I 1 1 . 1 1 2 . 0 
-MAR . . . I 1 1 . 8 1 4 . 5 
—APR . . . I 1 2 . 3 1 5 . 7 
-MAY . . . 1 1 2 . 3 1 5 . 4 
— J U N . . . I 1 1 . 5 | 3 . 8 
- J U L . . . I 1 0 . 7 I 1 . 2 
— A U G . . . 1 1 0 . 5 | 1 . 1 
- S E P . . . 1 9 . 7 1 - 1 . 1 
- O C T . . . I 8 . 5 1 - 2 . 6 
—NOV . . . 1 9 . 0 I 0 . 6 
- O E C . . . I 

1 
9 . 5 1 

j 
2 . 3 

1 
1 9 7 8 — J A N . . . I 8 . 1 1 2 . 4 

- F E B . . . 1 7 . 3 I 0 . 9 
-MAR . . . I 7 . 2 | 1 . 9 

18.2 
1 7 . 5 
1 7 . 2 
1 7 . 4 
1 7 . 6 
1 7 . 5 
1 6 . 7 
1 6 . 4 
1 7 . 7 
1 8 . 7 
1 7 . 7 
1 7 . 9 

18.0 
1 7 . 5 
1 7 . 5 
1 7 . 5 
1 7 . 7 
1 7 . 8 
1 8 . 3 
1 7 . 7 
1 7 . 2 
1 5 . 8 
1 5 . 0 
1 5 . 3 

5 . 5 
5 . 3 
4 . 7 

LOANS 

1 5 . 1 
1 5 . 3 
1 5 . 1 
1 6 . 5 
2 0 . 7 
16.8 
1 7 . 7 
1 8 . 5 
18.6 
18.8 
1 8 . 5 
18.1 

20.1 
1 9 . 6 
20.6 
20.0 
1 5 . 8 
20.8 
2 3 . 0 
22 .6 
2 3 . 2 
2 2 . 4 
20.8 
2 0 . 4 

1 0 . 9 
1 0 . 5 

9 . 1 

L O A N -
D E P O S I T 

R A T I O 

0 . 5 3 7 
0 . 5 3 7 
0 . 5 4 3 
0 . 5 4 5 
0 . 5 7 2 
0 . 5 5 1 
0 . 5 6 0 
0 . 5 6 1 
0 . 5 5 8 
0 . 5 5 5 
0 . 5 6 1 
0 . 5 6 8 

0 . 5 7 4 
0 . 5 7 4 
0 . 5 8 1 
0 . 5 7 8 
0 . 5 8 6 
0 . 5 9 3 
0 . 6 1 2 
0 . 6 1 7 
0 . 6 2 1 
0 . 6 2 3 
0 . 6 1 9 
0 . 6 2 1 

0 . 6 1 4 
0.616 
0 . 6 1 7 

N I N T H FEDERAL R E S E R V E D I S T R I C T ( M I N N E A P O L I S ) 
SECOND WEDNESDAY OF MONTH 

PERCENTAGE CHANGE FROM P R E V I O U S YEAR 

D E P O S I T S 

TOTAL I DEMAND 1 3 J H E L 

9 . 6 
10.1 

8.2 
9 . 6 
9 . 0 
8.6 
8 . 3 
8 . 9 
7 . 9 
9 . 3 
8 . 3 
8.0 

7 . 4 
7 . 2 
8.8 
8 . 7 
9 . 1 
8.6 
8.0 
7 . 8 
8 . 5 
7 . 7 
7 . 6 
7 . 4 

8 . 5 
7 . 9 
8.2 

—0.6 
3 . 0 
1.2 
5 . 4 
4 . 3 
3 . 6 
2 . 9 
4 . 3 
0 . 4 
1.8 
0 . 5 

-0.0 

-0.8 
- 1 . 1 
0.8 
0.2 
1.2 
1.0 
0.8 

- 0 . 1 
3 . 3 
2.1 
3 . 0 
3 . 2 

7 . 7 
5 . 6 
6.1 

1 4 . 9 
1 3 . 3 
1 1 . 3 
1 1 . 4 
11.0 
10.8 
10.6 
1 0 . 9 
11.1 
12.6 
11.8 
11.6 

11.1 
10.6 
12.1 
12.2 
12.2 
1 1 . 7 
10.8 
11.0 
10.6 
10.0 

9 . 4 
9 . 1 

8 . 9 
8.8 
9 . 0 

LOANS 

9 . 1 
12.8 
1 1 . 3 
1 0 . 5 
1 0 . 9 
1 3 . 0 
1 1 . 3 
1 2 . 4 
1 3 . 4 
1 4 . 0 
1 4 . 4 
12.6 

1 2 . 4 
1 2 . 9 
1 4 . 7 
1 4 . 3 
1 4 . 3 
1 3 . 4 
1 4 . 9 
1 4 . 4 
1 3 . 4 
1 4 . 0 
1 4 . 7 
1 3 . 7 

1 3 . 9 
1 3 . 2 
1 3 . 4 

L O A N -
D E P O S I T 

R A T I O 

0 . 6 0 7 
0 . 6 1 9 
0.616 
0 . 6 2 2 
0 . 6 3 5 
0 . 6 4 0 
0 . 6 4 5 
0 . 6 4 9 
0 . 6 5 4 
0 . 6 5 0 
0 . 6 4 4 
0 . 6 4 2 

0 . 6 3 5 
0 . 6 5 1 
0 . 6 5 0 
0 . 6 5 4 
0 . 6 6 5 
0 . 6 6 9 
0 . 6 8 6 
0 . 6 8 9 
0 . 6 8 4 
0 . 6 8 8 
0 . 6 8 7 
0 . 6 8 0 

0.666 
0 . 6 8 3 
0 . 6 8 1 

FUNDS SOLD AND S E C U R I T I E S PURCHASED UNDER AGREEMENTS TO R E S E L L . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TABLE 3 1 2 . 3 
D E P O S I T S AND LOANS AT AGRICULTURAL BANKS 
S I X T H FEDERAL RESERVE D I S T R I C T AND TEXAS 

S I X T H FEDERAL RESERVE D I S T R I C T (ATLANTA) TEXAS 1 
MONTHLY AVERAGE ENDING SECOND WEDNESDAY OF MONTH 1 

1 
PERCENTAGE CHANGE FROM P R E V I O U S YEAR | I PERCENTAGE CHANGE 1 1 

1 L O A N - 1 FROM P R E V I O U S YEAR I L O A N - | 
D E P O S I T S 1 D E P O S I T I D E P O S I T I 

LOANS 1 R A T I O I D E P O S I T S I LOANS I R A T I O | 
TOTAL 1 DEMAND 1 T I M E 1 1 1 1 1 

1 9 7 6 - J A N . . . * * * * * * * * * | * * * * * * * * * | * * * * * * * * * * * * * * * * * * | 0 . 5 7 0 i 1 5 . 9 | 1 0 . 8 1 0 . 4 7 9 | 
- F E B . . . 8 . 5 I 9 . 9 I 1 0 . 5 6 . 7 1 0 . 5 7 3 1 1 5 . 4 | 1 2 . 1 I 0 . 4 7 7 | 
- M A R * . • 1 0 . 5 I 8 . 5 1 1 1 . 7 8 . 5 I 0 . 5 6 9 1 1 5 . 0 | 1 3 . 0 I 0 . 4 8 2 I 
— A P R . . . 1 1 . 1 1 8 . 7 1 1 2 . 4 1 1 . 3 1 0 . 5 7 2 1 1 5 . 3 I 1 4 . 4 1 0 . 4 8 7 | 
- M A Y . . . 1 1 . 7 I 1 0 . 3 \ 1 2 . 5 1 3 . 1 | 0 . 5 8 9 1 1 4 . 1 | 1 6 . 4 I 0 . 5 0 7 | 
— J U N . . . 1 0 . 7 I 9 . 4 1 1 1 . 5 1 3 . 0 | 0 . 5 9 1 1 1 2 . 9 | 1 8 . 2 1 0 . 5 1 6 | 
— J U L . . . 1 0 . 2 I 9 . 0 1 1 1 . 5 1 4 . 0 1 0 . 5 9 8 1 1 2 . 1 | 1 9 . 8 1 0 . 5 2 2 | 
- A U G . . . 1 0 . 4 1 8 . 6 1 1 1 . 4 1 4 . 4 | 0 . 6 0 5 1 1 0 . 5 | 2 1 . 3 I 0 . 5 3 3 | 
- S E P . . . 1 0 . 1 1 7 . 2 1 1 1 . 8 1 4 . 9 | 0 . 6 0 6 1 1 0 . 1 | 2 1 . 3 I 0 . 5 3 6 | 
- O C T . . . 1 1 . 0 1 7 . 1 1 1 3 . 2 1 4 . 4 | 0 . 5 9 8 I 1 0 . 0 | 2 0 . 9 1 0 . 5 3 6 I 
- N O V . . . 1 2 . 1 I 8 . 2 1 1 4 . 2 1 4 . 5 | 0 . 5 9 5 1 1 0 . 2 | 2 0 . 3 1 0 . 5 3 1 I 
- D E C . . . 1 2 . 3 1 9 . 1 1 1 4 . 2 

| 
1 5 . 1 1 0 . 5 9 4 1 1 1 . 3 | 1 7 . 6 1 0 . 5 2 1 1 

1 9 7 7 - J A N . . . 1 1 . 7 1 7 . 0 1 1 4 . 5 1 6 . 1 1 0 . 5 9 2 1 1 1 . 9 | 1 7 . 4 I 0 . 5 0 2 | 
—FE B * . . 1 0 . 4 1 5 . 1 1 1 3 . 5 1 4 . 9 | 0 . 5 9 6 1 1 1 . 7 | 1 8 . 2 1 0 . 5 0 5 | 
—MAR . . . 2 . 8 I - 0 . 1 I 4 . 4 7 . 2 | 0 . 5 9 4 1 1 1 . 0 I 1 8 . 9 I 0 . 5 1 6 | 
— A P R . . . 2 . 2 1 - 0 . 7 1 3 . 9 6 . 5 1 0 . 5 9 6 1 1 1 . 1 1 1 9 . 6 I 0 . 5 2 4 1 
- M A Y . . . 1 0 . 0 I 4 . 6 I 1 3 . 0 1 5 . 0 I 0 . 6 1 6 1 1 0 . 8 | 1 9 . 3 1 0 . 5 4 6 I 
- J U N . . . 1 0 . 1 1 4 . 0 1 1 3 . 4 1 7 . 0 | 0 . 6 2 8 1 1 0 . 7 | 1 8 . 8 1 0 . 5 5 4 I 
- J U L . . . 1 0 . 9 I 5 . 3 1 1 3 . 9 1 7 . 2 | 0 . 6 3 2 1 1 0 . 9 | 1 8 . 6 1 0 . 5 5 9 I 
- A U G . . . 1 0 . 8 1 4 . 6 1 1 4 . 0 1 7 . 7 | 0 . 6 4 3 1 1 1 . 2 I 1 8 . 6 1 0 . 5 6 8 | 
- S E P . . . 1 0 . 8 1 4 . 4 1 1 4 . 2 1 7 . 7 | 0 . 6 4 4 1 1 1 . 5 | 1 8 . 8 1 0 . 5 7 1 | 
—OC T . . . 9 . 3 1 3 . 4 1 1 2 . 4 1 8 . 0 I 0 . 6 4 6 1 1 1 . 4 | 1 7 . 8 1 0 . 5 6 7 I 
- N O V . . . 9 . 7 1 4 . 5 1 1 2 . 5 1 8 . 5 | 0 . 6 4 2 1 1 1 . 3 | 1 6 . 8 I 0 . 5 5 7 I 
— D E C . . . 1 0 . 7 1 5 . 9 1 1 3 . 4 

| 
1 8 . 5 | 

| 
0 . 6 3 6 1 1 1 . 0 | 1 7 . 6 1 0 . 5 5 2 | 

| j 
1 9 7 8 - J A N . . . 1 1 . 1 1 8 . 5 1 1 2 . 5 1 6 . 9 | 0 . 6 2 3 1 1 0 . 5 | 1 5 . 7 1 0 . 5 2 6 1 

- F E B . . . 1 0 . 8 1 7 . 9 1 1 2 . 3 1 6 . 7 | 0 . 6 2 8 1 1 0 . 9 | 1 6 . 1 1 0 . 5 2 8 | 
- M A R . . . 1 1 . 9 1 8 . 9 1 1 3 . 6 1 7 . 3 | 0 . 6 2 2 1 1 1 . 3 | 1 5 . 2 I 0 . 5 3 4 I 
— A P R . . . 1 2 . 9 I 1 1 . 4 I 1 3 . 7 1 4 . 4 | 0 . 6 0 4 | * * * * * * * * * | * * * * * * * * * j * * * * * * * * * j 

DATA FOR THE S I X T H D I S T R I C T ARE FOR MEMBER BANKS AT WHICH AGRICULTURAL LOANS C O M P R I S E 1 5 PER CENT OR MORE OF TOTAL L O A N S . 
DATA FOR TEXAS ARE FOR A SAMPLE OF MEMBER BANKS AT WHICH AGRICULTURAL LOANS C O M P R I S E 2 5 PER CENT OR MORE OF TOTAL L O A N S . 
FOR BOTH D I S T R I C T S s LOANS ARE GROSS LOANS L E S S FEDERAL FUNDS SOLD AND S E C U R I T I E S PURCHASED UNDER AGRE r MENTS TO R E S E L L . 
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A G R I C U L T U R A L F I N A N C E D A T A B O O K — M O N T H L Y S E R I E S A P R I L 1 9 7 8 

UPDATED T A B L E S FOR A G R I C U L T U R E FTMANF.F D A T A B O O K — A N N U A L S E R I E S . NOVEMBER 1 9 7 7 

1 0 0 O U T S T A N D I N G FARM D E B T , JANUARY 1 , 1 9 7 0 - D A T E 
(DATA FOR J A N U A R Y 1 , 1 9 7 8 ARE U S D A E S T I M A T E S AS OF A P R I L 1 9 7 8 > 

1 1 0 TOTAL D E B T 

1 1 1 . 1 AMOUNTS 
1 1 1 . 2 CHANGE D U R I N G YEAR 2 9 
1 1 1 . 3 P E R C E N T A G E CHANGE D U R I N G YEAR 2 9 
1 1 1 . 4 P E R C E N T A G E D I S T R I B U T I O N , I N C L U D I N G CCC L O A N S 2 9 
1 1 1 . 5 P E R C E N T A G E D I S T R I B U T I O N , E X C L U D I N G CCC L O A N S 2 9 

1 2 0 R E A L E S T A T E D E B T 

1 2 1 . 1 AMOUNTS 3 0 
1 2 1 . 2 CHANGE D U R I N G YEAR 3 0 
1 2 1 . 3 P E R C E N T A G E CHANGE D U R I N G YEAR 3 0 
1 2 1 . 4 P E R C E N T A G E D I S T R I B U T I O N 3 0 

N O N - R E A L - E S T A T E DEBT 

1 3 1 . 1 AMOUNTS 3 1 
1 3 1 . 2 CHANGE D U R I N G YEAR 3 1 
1 3 1 . 3 P E R C E N T A G E CHANGE D U R I N G YEAR 3 1 
1 3 1 . 4 P E R C E N T A G E D I S T R I B U T I O N , I N C L U D I N G CCC L O A N S 3 1 
1 3 1 . 5 P E R C E N T A G E D I S T R I B U T I O N , E X C L U D I N G CCC LOANS 3 1 

2 0 0 FARM L E N D I N G O P E R A T I O N S AND E X P E R I E N C E O F NONBANK I N S T I T U T I O N S 

2 0 1 . 1 A SUMMARY O F P E R C E N T A G E CHANGES I N FARM L E N D I N G O P E R A T I O N S 3 2 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O U T S T A N D I N G FARM D E B T , JANUARY 1 

DEBT I N C L U D I N G 
CCC LOANS 

YEAR 

TOTAL 
C C C 

L O A N S 

T A B L E T I M I 
1 9 7 0 1 
1 9 7 1 I 
1 9 7 2 I 
1 9 7 3 1 
1 9 7 4 1 
1 9 7 5 I 
1 9 7 6 I 
1 9 7 7 I 
1 9 7 8 I 

L 

5 3 0 2 6 . 
5 4 4 8 4 . 
5 9 1 1 4 . 
6 5 3 4 5 . 
7 4 1 3 7 . 
8 1 8 3 3 . 
9 0 8 3 2 . 

1 0 2 3 1 3 . 
1 1 9 6 9 1 . 

2 6 7 6 . 
1 8 7 6 . 
2 2 6 2 . 
1 7 9 3 . 

7 5 0 . 
3 1 9 . 
3 5 8 . 

1 0 1 2 . 
4 4 8 9 « 

TABLE 1 1 1 . 2 
I 

1 9 7 0 1 
1 9 7 1 1 
1 9 7 2 I 
1 9 7 3 I 
1 9 7 4 I 
1 9 7 5 I 
1 9 7 6 I 
1 9 7 7 I 

1 4 5 8 . 
4 6 3 0 . 
6 2 3 1 . 
8 7 9 2 . 
7 6 9 5 . 
9 0 0 0 . 

1 1 4 8 1 . 
1 7 3 7 8 . 

- 8 0 0 . 
386. 

- 4 6 9 . 
- 1 0 4 3 . 

- 4 3 2 . 
3 9 . 

6 5 4 . 
3 4 7 7 . 

TABLE 1 1 1 . 3 \ 
1 9 7 0 I 
1 9 7 1 I 
1 9 7 2 I 
1 9 7 3 I 
1 9 7 4 I 
1 9 7 5 1 
1 9 7 6 I 
1 9 7 7 I 

2 . 7 
8 . 5 

1 0 . 5 
1 3 . 5 
1 0 . 4 
11.0 
12.6 
1 7 . 0 

- 2 9 . 9 
2 0 . 6 

- 2 0 . 7 
- 5 8 . 2 
- 5 7 . 6 

1 2 . 3 
182.8 
3 4 3 . 7 

TABLE 1 1 1 . 4 
_1_ 

D E B T E X C L U D I N G CCC LOANS 

TOTAL BANKS 
C O O P E R A T I V E 

FARM 
C R E D I T 
S Y S T E M 

L I F E 
I N S U R A N C E 
C O M P A N I E S 

AMOUNTS IN MILLIONS OF DOLLARS 

F A R M E R S 
HOME 

A D M I N I S -
T R A T I Q N 

CHANGE DURING YEAR 

2 2 5 7 . 
4 2 4 4 . 
6 7 0 0 . 
9 8 3 5 . 
8 1 2 7 . 
8 9 6 0 . 

1 0 8 2 7 . 
1 3 9 0 1 . 

9 9 9 . 
1 8 4 3 . 
2 3 9 0 . 
3 5 1 8 . 
1 5 7 9 . 
2 2 5 2 . 
3 6 0 8 . 
3 4 3 6 . 

4 . 5 
8.1 

11.8 
1 5 . 5 
11.1 
11.0 
12.0 
1 3 . 7 

PERCENTAGE CHANGE DURING YEAR 
7 . 2 1 1 . 2 - 2 . 2 5 . 6 

1 2 . 4 1 2 . 1 - 0 . 8 4 . 8 
1 4 . 3 1 2 . 1 1 . 4 6 . 7 
1 8 . 4 1 9 . 8 5 . 7 7 . 6 

7 . 0 2 2 . 2 5 . 6 9 . 5 
9 . 3 1 6 . 2 6 . 8 2 0 . 7 

1 3 . 6 1 4 . 7 1 0 . 0 8 . 3 
1 1 . 4 1 3 . 8 1 7 . 6 2 7 . 8 

"TABLE 1 1 1 7 5 p E R C E N T A G E DISTRIBUTION." 

1 9 7 0 .1 1 0 0 . 0 5 . 0 1 0 0 . 0 2 7 . 6 2 2 . 6 1 1 . 4 6 . 1 

1 9 7 1 . 1 1 0 0 . 0 3 . 4 1 0 0 . 0 2 8 . 3 2 4 . 1 1 0 . 7 6 . 1 

1 9 7 2 , I 1 0 0 . 0 3 . 8 1 0 0 . 0 2 9 . 4 2 5 . 0 9 . 8 6 . 0 

1 9 7 3 » | 1 0 0 . 0 2 . 7 1 0 0 . 0 3 0 . 1 2 5 . 0 8 . 9 5 . 7 

1 9 7 4 . . . . . 1 0 0 . 0 1 . 0 1 0 0 . 0 3 0 . 8 2 6 . 0 8 . 1 5 . 3 

1 9 7 5 . I 1 0 0 . 0 0 . 4 1 0 0 . 0 2 9 . 7 2 8 . 6 7 . 7 5 . 2 

1 9 7 6 . . . . , , | 1 0 0 . 0 0 . 4 1 0 0 . 0 2 9 . 2 2 9 . 9 7 . 4 5 . 7 

1 9 7 7 . I 1 0 0 . 0 1 . 0 1 0 0 . 0 2 9 . 7 3 0 . 7 7 . 3 5 . 5 

1 9 7 8 , 1 1 0 0 . 0 3 . 8 1 0 0 . 0 2 9 . 1 3 0 . 7 7 . 6 6 . 2 

I N D I V I D U A L S 
AND 

O T H E R S 

5 0 3 5 0 . 1 3 8 7 5 . 1 1 3 8 4 . 5 7 3 4 . 3 0 6 5 . 1 6 2 9 3 , 

5 2 6 0 8 . 1 4 8 7 4 . 1 2 6 6 0 . 5 6 1 0 . 3 2 3 5 . 1 6 2 2 8 , 

5 6 8 5 2 . 1 6 7 1 7 . 1 4 1 9 5 . 5 5 6 4 . 3 3 8 9 . 1 6 9 8 7 

6 3 5 5 2 . 1 9 1 0 7 . 1 5 9 0 9 . 5 6 4 3 . 3 6 1 6 . 1 9 2 7 7 

7 3 3 8 7 . 2 2 6 2 5 . 1 9 0 6 2 . 5 9 6 5 . 3 8 9 1 . 2 1 8 4 5 

8 1 5 1 4 . 2 4 2 0 4 . 2 3 2 9 6 . 6 2 9 7 . 4 2 5 9 . 2 3 4 5 8 

9 0 4 7 4 . 2 6 4 5 6 . 2 7 0 7 3 . 6 7 2 6 . 5 1 4 1 . 2 5 0 7 8 

1 0 1 3 0 1 . 3 0 0 6 4 . 3 1 0 5 5 . 7 4 0 0 . 5 5 6 6 . 2 7 2 1 6 

1 1 5 2 0 2 . 3 3 5 0 0 . 3 5 3 5 0 . 8 7 0 0 . 7 1 1 2 . 3 0 5 4 0 

1 2 7 6 . - 1 2 4 . 1 7 0 . — 6 5 

1 5 3 4 . - 4 6 . 1 5 4 . 7 5 9 , 

1 7 1 4 . 7 9 . 2 2 7 . 2 2 9 0 , 

3 1 5 3 . 3 2 2 . 2 7 5 . 2 5 6 8 

4 2 3 4 . 3 3 3 . 3 6 9 . 1 6 1 3 

3 7 7 8 . 4 2 9 . 8 8 2 . 1 6 2 1 

3 9 8 2 . 6 7 4 . 4 2 4 . 2 1 3 8 

4 2 9 5 . 1 3 0 0 . 1 5 4 6 . 3 3 2 4 

- 0 . 4 
4 . 7 

1 3 . 5 
1 3 . 3 

7 . 4 
6 . 9 
8 . 5 

12.2 

3 2 . 4 
3 0 . 8 
2 9 . 9 
3 0 . 3 
2 9 . 8 
28.8 
2 7 . 7 
2 6 . 9 
2 6 . 5 

2 9 
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OUTSTANDING FARM R E A L E S T A T E D E B T , JANUARY 1 3 0 

1 C O O P E R A T I V E FARM C R E D I T SYSTEM | 1 1 

YEAR 
1 

TOTAL | 
1 L I F E | F A R M E R S 1 I N D I V I D U A L S 

YEAR ! TOTAL | BANKS F E D E R A L F E D E R A L J O I N T - | I N S U R A N C E I HOME 1 AND 
1 TOTAL LAND FARM STOCK | C O M P A N I E S ! A D M I N I S - 1 O T H E R S 
1 B A N K S MORTGAGE LAND | 1 T R A T I O N 1 i C O R P O R A T I O N BANKS 1 1 1 

TABLE 121 ,1 1 A M O U N T S IN M I L L I O N S OF DOLLARS 

1 9 7 0 . . . 2 9 1 8 3 . 3 5 4 5 . 6 6 7 1 . 6 6 7 1 . * * * * * * * * * * * * 5 7 3 4 . 2 2 8 0 . 1 0 9 5 3 . 
1 9 7 1 . . . ..I 3 0 3 4 6 . 3 7 7 2 . 7 1 4 5 . 7 1 4 5 . * * * * * * * * * * * * 5 6 1 0 . 2 4 4 0 . 1 1 3 7 8 . 
1 9 7 2 . . . -.1 3 2 2 0 8 . 4 2 1 8 . 7 8 8 0 . 7 8 8 0 . * * * * * * * * * * * * 5 5 6 4 . 2 6 1 8 . 1 1 9 2 7 . 
1 9 7 3 . . . 3 5 7 5 8 . 4 7 9 2 . 9 0 5 0 . 9 0 5 0 . * * * * * * * * * * * * 5 6 4 3 . 2 8 3 5 . 1 3 4 3 7 . 
1 9 7 4 . . . • •1 

1 
4 1 2 5 3 . 5 4 5 8 . 1 0 9 0 1 . 1 0 9 0 1 . * * * * * * * * * * * * 5 9 6 5 . 3 0 1 3 . 1 5 9 1 5 . 

1 9 7 5 . . . 
I 

4 6 2 8 8 . 5 9 6 6 . 1 3 4 0 2 » 1 3 4 0 2 . * * * * * * * * * * * * 6 2 9 7 . 3 2 1 5 . 1 7 4 0 8 . 
1 9 7 6 . . . 5 1 0 6 9 . 6 2 9 6 . 1 5 9 5 0 ® 1 5 9 5 0 . * * * * * * * * * * * * 6 7 2 6 . 3 3 6 9 . 1 8 7 2 8 . 
1 9 7 7 . . . 5 6 5 9 0 . 6 7 8 1 . 1 8 4 5 5 . 1 8 4 5 5 . * * * * * * * * * * * * 7 4 0 0 . 3 6 8 8 . 2 0 2 6 6 . 
1 9 7 8 . . . 

I 

6 4 2 2 6 . 7 8 0 0 . 2 1 4 6 6 . 2 1 4 6 6 . * * * * * * * * * * * * 8 7 0 0 . 3 9 7 0 . 2 2 2 9 0 . 

T A B L E 1 2 1 , 2 | C H A N G E DURING YEAR 

1 9 7 0 . . . 1 1 6 3 . 2 2 7 . 4 7 4 . 4 7 4 . * * * * * * * * * * * * - 1 2 4 . 1 6 0 . 4 2 5 . 
1 9 7 1 . . . ..I 1862. 4 4 6 . 7 3 4 . 7 3 4 . * * * * * * * * * * * * —46 . 1 7 8 . 5 4 9 . 
1 9 7 2 . . * . . | 3 5 5 0 . 5 7 4 . 1 1 7 0 . 1 1 7 0 . * * * * * * * * * * * * 7 9 . 2 1 7 . 1 5 1 0 . 
1 9 7 3 . . 5 4 9 5 . 6 6 6 . 1 8 5 1 . 1 8 5 1 . * * * * * * * * * * * * 3 2 2 . 1 7 8 . 2 4 7 8 . 
1 9 7 4 . . . 

! 
5 0 3 6 . 5 0 8 . 2 5 0 1 . 2 5 0 1 . * * * * * * * * * * * * 3 3 3 . 2 0 1 . 1 4 9 3 . 

1 9 7 5 . . . 
I 

4 7 8 1 . 3 3 0 . 2 5 4 7 . 2 5 4 7 . * * * * * * * * * * * * 4 2 9 . 1 5 4 . 1 3 2 1 . 
1 9 7 6 . . . 5 5 2 1 . 4 8 5 . 2 5 0 5 . 2 5 0 5 . * * * * * * * * * * * * 6 7 4 . 3 2 0 . 1 5 3 8 . 
1 9 7 7 . . . 

1 

7 6 3 6 . 1 0 1 9 . 3 0 1 1 . 3 0 1 1 . * * * * * * * * * * * * 1 3 0 0 . 2 8 2 . 2 0 2 4 . 

T A B L E 121 .3 [ 
; 

P E R C E N T A G E C H A N G E DURING YEAR 

1 9 7 0 . . . 4 . 0 6 . 4 7 . 1 7 . 1 * * * * * * * * * * * * - 2 . 2 7 . 0 3 . 9 
1 9 7 1 . . . 6 . 1 1 1 . 8 1 0 . 3 1 0 . 3 * * * * * * * * * * * * — 0 . 8 7 . 3 4 . 8 
1 9 7 2 . . , 1 1 . 0 1 3 . 6 1 4 . 9 1 4 . 9 * * * * * * * * * * * * 1 . 4 8 . 3 1 2 . 7 
1973..„ 1 5 . 4 1 3 . 9 2 0 . 5 2 0 . 5 * * * * * * * * * * * * 5 . 7 6 . 3 1 8 . 4 1 9 7 4 . . . 

I 
1 2 . 2 9.3 2 2 . 9 2 2 . 9 * * * * * * * * * * * * 5 . 6 6 . 7 9 . 4 

1 9 7 5 . . . 10.3 5.5 1 9 . 0 1 9 . 0 * * * * * * * * * * * * 6 . 8 4 . 8 7 . 6 
1976.. , 10.8 7 . 7 1 5 . 7 1 5 . 7 * * * * * * * * * * * * 1 0 . 0 9 . 5 8 . 2 
1 9 7 7 . • «. 

— L 

1 3 . 5 15.0 1 6 . 3 1 6 . 3 * * * * * * * * * * * * 1 7 . 6 7 . 6 1 0 . 0 

TABLE 121 .4 1 
1 

PE R C E N T A G E D I S T R I B U T I O N 
1 9 7 0 . . . 1 0 0 . 0 1 2 . 1 2 2 . 9 2 J . 9 * * * * * * * * * * 1 9 . 6 7 . 8 3 7 . 5 
1 9 7 1 . . . 1 0 0 . 0 1 2 . 4 2 3 . 5 2 3 . 5 * * * * * * * * * * 1 8 . 5 8 . 0 3 7 . 5 
1 9 7 2 . . . 1 0 0 . 0 1 3 . 1 2 4 . 5 2 4 . 5 * * * * * * * * * * 1 7 . 3 8 . 1 3 7 . 0 
3 9 7 3 . , . * * I 1 0 0 . 0 1 3 * 4 2 5 . 3 2 5 * 3 * * * * * * * * * * 1 5 . 8 7 . 9 3 7 . 6 
1 9 7 4 . . . 

| 
1 0 0 . 0 1 3 . 2 2 6 . 4 2 6 . 4 * * * * * * * * * * 1 4 . 5 7 . 3 3 8 . 6 

1 9 7 5 . . . 1 0 0 . 0 1 2 . 9 2 9 . 0 2 9 . 0 * * * * * * * * * * 1 3 . 6 6 . 9 3 7 . 6 
1 9 7 6 . . . 1 0 0 . 0 1 2 . 3 3 1 . 2 3 1 . 2 * * * * * * * * * * 1 3 . 2 6 . 6 3 6 . 7 
1 9 7 7 . . . 1 0 0 . 0 1 2 . 0 3 2 . 6 3 2 . 6 * * * * * * * * * 1 3 . 1 6 . 5 3 5 . 8 
1 9 7 8 . . . 

I 
1 0 0 . 0 1 2 . 1 3 3 . 4 3 3 . 4 * * * * * * * 1 3 . 5 6 . 2 3 4 . 7 
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O U T S T A N D I N G FARM N O N - R E A L - E S T A T E D E B T , J A N U A R Y 1 

1 D E B T I N C L U D I N G D E B T 1 E X C L U D I N G CCC L O A N S 
| C C C L O A N S 1 

1 
C C C L O A N S 

1 | C O O P E R A T I V E FARM C R E D I T S Y S T E M | 1 
YEAR 1 1 I 1 F A R M E R S { I N D I V I D U A L S 

1 T O T A L C C C I T O T A L B A N K S 1 P R O D U C T I O N F E D E R A L | HOME 1 AND 

1 L O A N S I T O T A L C R E D I T I N T E R M E D I - I A D M I N I S - I O T H E R S 

1 I 1 A S S O C I A - A T E C R E D I T | T R A T I O N 1 
1 1 I T I O N S 9 A N K S 1 1 

TABLE 131 .1 | ! AMOUNTS IN MILLIONS OF DOLLARS 

1 9 7 0 . . 
1 

2 3 8 4 3 . 2 6 7 6 . 
1 
I 2 1 1 6 8 . 1 0 3 3 0 . 4 7 1 3 . 4 4 9 5 . 2 1 8 . 7 8 5 . 5 3 4 0 . 

1 9 7 1 . . . . . 1 2 4 1 3 8 . 1 8 7 6 . I 2 2 2 6 2 . 1 1 1 0 2 . 5 5 1 5 . 5 2 9 5 . 2 2 0 . 7 9 5 . 4 8 5 0 . 

1 9 7 2 . . . . . 1 2 6 9 0 6 . 2 2 6 2 . I 2 4 6 4 4 . 1 2 4 9 8 . 6 3 1 5 . 6 0 7 8 . 2 3 7 . 7 7 1 . 5 0 6 0 . 

1 9 7 3 . . 2 9 5 8 7 . 1 7 9 3 . I 2 7 7 9 4 . 1 4 3 1 5 . 6 8 5 9 . 6 6 0 7 . 2 5 1 . 7 8 0 . 5 8 4 0 . 

1 9 7 4 . . 3 2 8 8 4 . 7 5 0 . I 3 2 1 3 4 . 1 7 1 6 7 . 8 1 6 0 . 7 8 2 9 . 3 3 1 . 8 7 7 . 5 9 3 0 . 

1 9 7 5 . . 3 5 5 4 4 . 3 1 9 . 1 3 5 2 2 6 . 1 8 2 3 8 . 9 8 9 3 . 9 5 1 9 . 3 7 4 . 1 0 4 4 . 6 0 5 0 . 

1 9 7 6 . . 3 9 7 6 3 . 3 5 8 . | 3 9 4 0 6 . 2 0 1 6 0 . 1 1 1 2 4 . 1 0 7 7 3 . 3 5 0 . 1 7 7 2 . 6 3 5 0 . 

1 9 7 7 . . 4 5 7 2 3 . 1 0 1 2 . 1 4 4 7 1 1 . 2 3 2 8 3 . 1 2 6 0 1 . 1 2 2 3 3 . 3 6 8 . 1 8 7 7 . 6 9 5 0 . 

1 9 7 8 . . 
1 

5 5 4 6 5 . 4 4 8 9 . I 5 0 9 7 6 . 
1 

2 5 7 0 0 . 1 3 8 8 4 . 1 3 5 0 8 . 3 7 6 . 3 1 4 2 . 8 2 5 0 . 

TABLE 131 . 2 1 1 CHANGE DURING YEAR 

1 9 7 0 . . 2 9 4 . - 8 0 0 . I 1 0 9 4 . 7 7 2 . 8 0 2 . 8 0 0 . 2 . 1 0 . - 4 9 0 . 

1 9 7 1 . . 2 7 6 9 . 3 8 6 . I 2 3 8 3 . 1 3 9 7 . 8 0 0 . 7 8 3 . 1 7 . - 2 4 . 2 1 0 . 

1 9 7 2 . . . . . 1 2 6 8 1 . — 4 6 9 • I 3 1 5 0 . 1 8 1 7 . 5 4 4 . 5 3 0 . 1 4 . 1 0 . 7 8 0 . 

1 9 7 3 . . . . . 1 3 2 9 7 . - 1 0 4 3 . I 4 3 4 0 . 2 8 5 2 . 1 3 0 2 . 1 2 2 1 . 8 0 . 9 7 . 9 0 . 

1 9 7 4 . . 2 6 6 0 . - 4 3 2 . I 3 0 9 2 . 1 0 7 1 . 1 7 3 3 . 1 6 9 1 . 4 2 . 1 6 7 . 1 2 0 . 

1 9 7 5 . . 4 2 1 9 . 3 9 . I 4 1 8 0 . 1 9 2 2 . 1 2 3 0 . 1 2 5 4 . - 2 4 . 7 2 8 . 3 0 0 . 

1 9 7 6 . . 5 9 5 9 . 6 5 4 . I 5 3 0 5 . 3 1 2 3 . 1 4 7 7 . 1 4 6 0 . 1 8 . 1 0 5 . 6 0 0 . 

1 9 7 7 . . 
1 

9 7 4 2 . 3 4 7 7 . I 6 2 6 5 . 
1 

2 4 1 7 . 1 2 8 3 . 1 2 7 5 . 8 . 1 2 6 5 . 1 3 0 0 . 

TABLE 131 . 3 J 
1 
I 

PERCENTAGE CHANGE DURING YEAR 

1 9 7 0 . . 1 . 2 - 2 9 . 9 1 5 . 2 7 . 5 1 7 . 0 1 7 . 8 1 . 0 1 . 2 - 9 . 2 
1 9 7 1 . . 1 1 . 5 2 0 . 6 I 1 0 . 7 1 2 . 6 1 4 . 5 1 4 . 8 7 . 7 - 3 . 0 4 . 3 
1 9 7 2 . . . . . 1 1 0 . 0 - 2 0 . 7 I 1 2 . 8 1 4 . 5 8 . 6 8 . 7 6 . 0 1 . 2 1 5 . 4 
1 9 7 3 . . . . . 1 1 1 . 1 - 5 8 . 2 1 1 5 . 6 1 9 . 9 1 9 . 0 1 8 . 5 3 1 . 9 1 2 . 4 1 . 5 
1 9 7 4 . . 8 . 1 - 5 7 . 6 I 9 . 6 6 . 2 2 1 . 2 2 1 . 6 1 2 . 8 1 9 . 1 2 . 0 
1 9 7 5 . . 1 1 . 9 1 2 . 3 I 1 1 . 9 1 0 . 5 1 2 . 4 1 3 . 2 —6 . 3 6 9 . 7 5 . 0 
1 9 7 6 . . 1 5 . 0 1 8 2 . 8 I 1 3 . 5 1 5 . 5 1 3 . 3 1 3 . 5 5 . 0 5 . 9 9 . 4 
1 9 7 7 . . 

1 
2 1 . 3 3 4 3 . 7 1 1 4 . 0 

1 
1 0 . 4 1 0 . 2 1 0 . 4 2 . 3 6 7 . 4 1 8 . 7 

TABLE 131 . 4 1 f TABLE 131 . 5 PERCENTAGE DISTRIBUTION 

1 9 7 0 . . 1 0 0 . 0 1 1 . 2 1 1 0 0 . 0 4 8 . 8 2 2 . 3 2 1 . 2 1 . 0 3 . 7 2 5 . 2 
1 9 7 1 . . 1 0 0 . 0 7 . 8 1 1 0 0 . 0 4 9 . 9 2 4 . 8 2 3 . 8 1 . 0 3 . 6 2 1 . 8 

1 0 0 . 0 8 . 4 I 1 0 0 . 0 5 0 . 7 2 5 . 6 2 4 . 7 1 . 0 3 . 1 2 0 . 5 
1 9 7 3 . . 1 0 0 . 0 6 . 1 1 1 0 0 . 0 5 1 . 5 2 4 . 7 2 3 . 8 0 . 9 2 . 8 2 1 . 0 
1 9 7 4 . . 1 0 0 . 0 2 . 3 1 1 0 0 . 0 5 3 . 4 2 5 . 4 2 4 . 4 1 . 0 2 . 7 1 8 . 5 
1 9 7 5 . . 1 0 0 . 0 0 . 9 1 1 0 0 . 0 5 1 . 8 2 8 . 1 2 7 . 0 1 . 1 3 . 0 1 7 . 2 
1 9 7 6 . . 1 0 0 . 0 0 . 9 1 1 0 0 . 0 5 1 . 2 2 8 . 2 2 7 . 3 0 . 9 4 . 5 1 6 . 1 
1 9 7 7 . . . . . 1 1 0 0 . 0 2 . 2 1 1 0 0 . 0 5 2 . 1 2 8 . 2 2 7 . 4 0 . 8 4 . 2 1 5 . 5 
1 9 7 8 . . 

1 
1 0 0 . 0 8 . 1 1 1 0 0 . 0 

1 
5 0 . 4 2 7 . 2 2 6 . 5 0 . 7 6 . 2 1 6 . 2 
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T A B L E 2 0 1 . 1 A 3 2 

SUMMARY O F ANNUAL P E R C E N T A G E CHANGES I N FARM L E N D I N G O P E R A T I O N S AND E X P E R I E N C E 

P R O D U C T I O N C R E D I T A S S O C I A T I O N S 

CHANGE FROM P R E V I O U S YEAR CHANGE I 
D U R I N G YEAR I 

I N I LOANS I NEW I I 
OUT S T A N D I N G I MADE | L O A N S I RENEWALS I C O L L E C T I O N S 

AMOUNT I I I | 

* * * * 
* * * * 

* * * * 
* * * * 
* * * * 
* • * * 
* * * * 

9 . 
11. 
12. 
1 4 . 
8. 

1 3 . 
1 7 . 
1 7 . 

9 . 
1 7 . 

18. 
1 5 . 
8. 

18. 
21. 

1 3 . 
1 4 . 
10. 

* * * * 
* * * * 

* * * * 
* * * * 

* * * * 
* * * * * * * * 
* * * * * * * * 
* * * * * * * * 
* * * * * * * * 

4 . 
10. 
12. 
10. 

4 . 

12. 
16. 
1 3 . 
12. 
1 7 . 

1 7 . 
1 4 . 
11. 
2 5 . 
10. 

11. 
1 4 . 
10. 

* * * * 
10. 
12. 

9 . 
1 . 

1 3 . 
18. 
10. 

7 . 
20. 

16. 
12. 
11. 
3 1 . 

9 . 

8. 
1 5 . 
8 . 

* * * * 
* * * * 

* * * * 
* * * * 
* * * * 
* * * * 

* * * * 
11. 
12. 
1 4 . 
12. 

8. 
12. 
1 9 . 
22. 
11. 

18. 
18. 
10. 
1 3 . 
12. 

20. 
12. 
1 3 . 

F E D E R A L LAND BANKS 

CHANGE FROM P R E V I O U S YEAR CHANGE | 
D U R I N G Y E A R | 

I N I LOANS | NEW | R E F I N A N C I N G ! 
O U T S T A N D I N G | C L O S E D | M O N E Y | O F F E D . L A N D | R E P A Y M E N T S 

AMOUNT 1 1 LOANED I BANK LOANS 1 

* * * * * * * * * * * * * * * * * * * * 
1 

* * * * | 1 1 . 0 . 0 . 
* * * * * * * • * * * * * * * * * * * * * * * * ; 9 . - 1 . 4 . 

* * * * * * * * * * * * * * * * * * * * 
1 

* * * * ; 1 1 . 2 4 . 2 3 . 
* * * * * * * * * * * * * * * * * * * * * * * * | 9 . - 0 . 3 . 
* * * * * * * * * * * * * * * * * * * * * * * * | 5 . - 2 1 . 5 . 
* * * * * * * * * * * * * * * * * * * * * * * + | 3 . 7 . 2 2 . 
* * * • * * * * * * * * * * * * * * * * * * * * | 6 . 1 5 . —3 . 

* * * * * * * * * * * * * * * * * * * * 
1 

* * * * 1 6 . - 7 . —10 . 
8 . * * * * * * * * * * * * * * * * * * * * | 6 . 1 9 . 1 9 . 

1 1 . * * * * * * * * * * * * * * * * * * * * | 7 . 1 2 . 6 . 
7 . * * * * * * * * * * * * * * * * * * * * | 1 2 . 4 0 . 2 2 . 
6 . * * * * * * * * * * * * * * * * * * * * j 1 4 . 2 1 . 1 3 . 

9 . 1 5 . * * * * 2 5 . * * * * 
1 

* * * * | 1 2 . 1 0 4 1 8 . 
1 5 . 1 6 . * * * * 1 4 . * * * * 3 e I 9 . - 1 3 . - 8 . 

9 . 1 3 . * * * * - 1 . * * * * 3 . | 6 . — 1 6 . - 1 2 . 
1 4 . 9 . * * * * - 1 0 . * * * * 1 1 . 1 4 . - 8 . 6 . 
1 1 . 1 0 . * * * * 9 . * * * * 3 . | - 1 . - 3 0 . 6 . 

1 6 . 7 . * * * * - 1 2 . * * * * 
1 

- 0 . | - 2 . —42 . - 2 3 . 
1 4 . 1 0 . 5 3 . 4 1 . 1 2 3 . 2 5 . | - 1 . 5 3 . 1 9 . 
1 8 . 1 5 . 4 4 . 4 6 . 3 6 . 2 5 . 1 1 . 4 1 . 1 5 . 
2 3 . 2 0 . 4 2 . 4 7 . 2 0 . 2 6 . | 6 . 4 3 . 9 . 

5 . 2 3 . 2 4 . 2 7 . 1 3 . 6 . | 6 . - 1 . - 4 . 

1 5 . 1 9 . 7 . 4 . 2 4 . 1 1 . I 7 . 5 . - 7 . 
1 5 . 1 6 . 9 . 6 . 2 0 . 2 9 . 1 1 0 . 3 9 . 3 1 . 
1 2 . 1 6 . 2 3 . 2 0 . 3 5 . 2 5 . | 1 9 . 6 7 . 2 1 . 

L I F E I N S U R A N C E C O M P A N I E S * 

CHANGE | CHANGE FROM 
D U R I N G Y E A R | P R E V I O U S YEAR 

I N | . 
O U T S T A N D I N G | A C Q U I - I D I S P O -

AMOUNT L S I I I O N S i S I T I Q N S 

* FOR Y E A R S B E F O R E 1 9 7 1 , DATA SHOWN FOR L I F E I N S U R A N C E C U M P A N I E S I N C L U D E A L L FARM MORTGAGE L O A N S ; 
S T A R T I N G I N 1 9 7 1 , THE DATA SHOWN COVER FARM MORTGAGE LOANS I N T H E U N I T E D S T A T E S O N L Y . 
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B O A R D OF G O V E R N O R S 

F E D E R A L R E S E R V E S Y S T E M 

Office Correspondence Date_ikm_ 
Tn Recipients of Monthly Databook Snhfot; Corrected Tables for the 

TTmtn Marian Sa.yre Federal Land Bank Section 

After getting our April Databook back from the printshop an error 
was detected in the March 1978 data for the Federal Land Bank tables 
222.1 and 223.1. The attached supplement should replace the correspond-
ing pages in the April Databook. The l a t t e r re f lec t s the summary figures 
of the monthly FLB data rather than the agricultural loan figures due 
to a s l ight oversight at Farm Credit in compiling the release from which 
we take our data. 
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TABLE 2 2 2 . 1 
FEDERAL LAND BAI 

LOANS C L O S E D 

AMOUNT NUMBER 

M I L L I O N S | P E R C E N T A G E CHANGE PERCENTAGI 
O F I FROM P R E V I O U S THOUSANDS CHANGE 

D O L L A R S | FROM LAS1 
MONTH | YEAR YEAR 

1 9 7 6 - J A N . . . I 3 9 2 . 9 | 4 . 8 | - 1 . 3 4 8 1 6 . - 1 3 . 3 
- F E B . . . I 3 4 6 . 8 | - 1 1 . 7 | - 0 . 1 4 4 6 7 . - 1 2 . 6 
-MAR . . . I 5 2 7 . 6 I 5 2 . 1 I 2 0 . 1 6 3 7 7 . 1 1 . 2 
- A P R . . . | 4 3 6 . 4 | - 1 7 . 3 | 1 0 . 0 5 3 7 7 . - 2 . 6 
- M A Y . . . I 3 6 3 . 7 | - 1 6 . 7 | - 4 . 1 4 8 7 9 . - 8 . 3 
— J U N . . . I 4 0 5 . 0 I 1 1 . 4 | 8 . 7 5 1 7 5 . 0 . 9 
- J U L . . . | 3 6 7 . 1 | - 9 . 4 | 1 0 . 9 4 4 5 7 . —6 . 2 
- A U G . . . I 3 2 0 . 7 | - 1 2 . 6 | 1 1 . 2 4 3 6 6 . 9 . 0 
— S E P • • • I 3 2 3 . 2 1 0 . 6 t 4 . 1 4 1 6 7 . - 3 . 0 
- O C T . . . I 3 1 3 . 6 | - 3 . 0 | - 1 . 9 4 0 9 8 . - 7 . 1 
- N O V . . . I 3 5 0 . 6 | 1 1 . 8 | 3 3 . 7 4 4 6 5 . 2 0 . 0 
—DEC . . . 1 4 3 7 . 6 | 2 4 . 8 | 

I 
1 6 . 7 5 0 4 7 . 1 . 0 

1 9 7 7 - J A N . . . | 4 6 3 . 7 | 6 . 0 | 1 8 . 0 4 9 3 0 . 2 . 4 
- F E B . . . I 4 2 9 . 5 | - 7 . 4 | 2 3 . 8 4 7 1 9 . 5 . 6 
- M A R . . . | 6 7 9 . 0 | 5 b . 1 | 2 8 . 7 6 8 0 1 . 6 . 6 
- A P R . . . | 5 2 1 . 3 I - 2 3 . 2 I 1 9 . 4 5 6 2 7 . 4 . 6 
- M A Y . . . I 5 1 8 . 3 | - 0 . 6 | 4 2 . 5 5 8 0 6 . 1 9 . 0 
— J U N . . . I 5 0 6 . 0 | - 2 . 4 | 2 4 . 9 5 8 6 8 . 1 3 . 4 
- J U L . . . | 4 9 2 . 2 | - 2 . 7 | 3 4 . 1 4 7 8 4 . 7 . 3 
— A U G . . . | 4 0 2 . 9 | - 1 6 . 2 | 2 5 . 6 4 8 0 8 . 1 0 . 1 
- S E P . . . I 3 7 9 . 8 | - 5 . 7 | 1 7 . 5 4 4 5 7 . 7 . 0 
- O C T . . . | 3 5 8 . 6 | - 5 . 6 | 1 4 . 4 4 3 6 1 . 6 . 4 
- N O V . . . I 4 1 8 . 9 | 1 6 . 8 | 1 9 . 5 4 8 4 6 • 8 . 5 
- D E C . . . I 4 4 8 . 9 | 7 . 2 | 

j 
2 . 6 5 0 0 3 . - 0 . 9 

1 9 7 8 — J A N . . . | 5 0 2 . 7 | 1 2 . 0 I 8 . 4 4 9 1 9 . - 0 . 2 
— F E B . . . j 4 3 3 . 0 | - 1 3 . 9 | 0 . 6 4 4 9 5 . — 4 . 7 
-MAR . . . I 6 1 8 . 9 | 4 2 . 9 | - 8 . 8 5 8 9 9 . - 1 3 . 3 

• O U T S T A N D I N G LOANS AT END OF P R E C E D I N G M O N T H . 

AVERAGE S I Z E 

P E R C E N T A G E 
CHANGE 

FROM L A S T 
YEAR 

AS P E R C E N T A G E OF 

L O A N S 
O U T -

S T A N D I N G * 

8 1 5 8 6 . | 1 3 . 8 | 2 . 5 | 2 6 3 . 8 
7 7 6 4 5 . | 1 4 . 3 1 2 . 1 | 3 3 7 . 4 
0 2 7 3 6 . | 8 . 0 1 3 . 2 | 4 7 8 . 0 
8 1 1 6 6 . | 1 3 . 0 | 2 . 6 | 4 3 2 . 2 
7 4 5 4 6 . | 4 . 6 | 2 . 1 I 4 4 9 . 2 
7 6 2 6 5 . | 7 . 7 | 2 . 4 | 5 0 2 . 8 
8 2 3 5 7 . | 1 8 . 3 | 2 . 1 I 4 6 6 . 1 
7 3 4 5 7 . | 2 . 0 | 1 . 8 | 4 4 2 . 0 
7 7 5 7 2 . | 7 . 3 | 1 . 8 | 4 0 7 . 4 
7 6 5 3 4 . | 5 . 7 | 1 . 7 | 3 8 1 . 7 
7 8 5 1 1 . | 1 1 . 4 | 1 . 9 | 3 3 0 . 2 
8 6 6 9 9 . | 1 5 . 6 | 2 . 4 | 

1 
3 0 9 . 2 

9 4 0 5 8 . | 1 5 . 3 | 2 . 5 | 2 2 3 . 4 
9 1 0 1 3 . 1 1 7 . 2 | 2 . 3 I 3 6 7 . 1 
9 9 8 3 3 . | 2 0 . 7 | 3 . 6 | 4 7 5 . 2 
9 2 6 4 0 . | 1 4 . 1 | 2 . 7 | 4 7 5 . 5 
8 9 2 7 3 . | 1 9 . 8 | 2 . 6 | 4 5 7 . 7 
8 6 2 3 3 . | 1 0 . 2 | 2 . 5 | 4 0 3 . 8 

1 0 2 8 8 8 . | 2 4 . 9 | 2 . 4 | 3 7 4 . 2 
8 3 7 9 2 . | 1 4 . 1 | 2 . 0 | 4 3 5 . 2 
8 5 2 0 3 . | 9 . 8 | 1 . 8 | 5 1 6 . 3 
8 2 2 4 0 . | 7 . 5 | 1 . 7 | 3 8 9 . 3 
8 6 4 4 2 . | 1 0 . 1 | 2 . 0 | 3 4 0 . 3 
8 9 7 2 9 . | 3 . 5 I 2 . 1 I 

j 
3 0 1 . 0 

1 0 2 1 8 7 . | 8 . 6 1 2 . 3 | 2 4 8 . 9 
9 6 3 3 4 . | 5 . 8 | 2 . 0 | 3 6 0 . 2 

1 0 4 9 2 1 . | 5 . 1 | 2 . 8 | 4 0 6 . 3 

R E P A Y -
MENTS 
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TABLE 2 2 2 . 3 
FEDERAL LAND BANKS 

LOANS CLOSED 
TWELVE-MONTH MOVING TOTAL 

AMOUNT NUMBER 1 
i 

AVERAGE S I Z E I AS PERCENTAGE OF 

M I L L I O N S 1 PERCENTAGE CHANGE 
i 

PERCENTAGE! I P E R C E N T A G E | LOANS | 
OF | FROM P R E V I O U S THOUSANDS CHANGE | DOLLARS I CHANGE | O U T - | R E P A Y -

DOLLARS | FROM L A S T ! I FROM L A S T I S T A N D I N G * ! MENTS 
MONTH | YEAR YEAR | I YEAR | 1 

1 9 7 6 - J A N . • • ! 4 2 1 4 . 4 | - 0 . 1 I 5 . 2 5 7 . 8 - 7 . 9 | 7 2 8 6 6 . 1 * 1 4 . 3 I 2 8 . 2 1 4 5 1 . 0 
— F E B • • • | 4 2 1 4 . 2 | - 0 . 0 | 2 . 8 5 7 . 2 - 9 . 8 1 7 3 7 0 1 . 1 1 4 . 1 | 2 7 . 8 | 4 3 3 . 0 
—MAR e • • 1 4 3 0 2 . 4 | 2 . 1 1 2 . 6 5 7 . 8 - 9 . 2 1 7 4 4 1 2 . 1 1 2 . 9 1 2 8 . 0 I 4 2 3 . 7 
—APR. . . ! 4 3 4 2 . 1 1 0 . 9 | 2 . 2 5 7 . 7 - 9 . 1 1 7 5 2 8 8 . 1 1 2 . 5 | 2 7 . 9 I 4 1 2 . 5 
- M A Y . . . I 4 3 2 6 . 7 | - 0 . 4 | 1 . 5 5 7 . 2 - 9 . 2 | 7 5 6 0 0 • 1 1 1 . 7 1 2 7 . 4 | 4 0 4 . 1 
— J U N . . . 1 4 3 5 9 . 2 I 0 . 8 | 1 . 4 5 7 . 3 - 8 . 8 | 7 6 1 0 5 . 1 1 1 . 2 | 2 7 . 3 I 3 9 9 . 7 
- J U L . . . 1 4 3 9 5 . 3 | 0 . 8 | 3 . 3 5 7 . 0 - 8 . 4 | 7 7 1 3 6 . 1 1 2 . 7 | 2 7 . 1 | 3 9 7 . 5 
- A U G . . . I 4 4 2 7 . 6 | 0 . 7 I 5 . 0 5 7 . 3 — 5 . 3 | 7 7 2 1 2 . 1 1 0 . 9 | 2 7 . 0 | 3 9 3 . 6 
—SEP * * . | 4 4 4 0 . 2 | 0 . 3 | 5 . 2 5 7 . 2 - 4 . 8 | 7 7 6 0 8 . 1 1 0 . 5 | 2 6 . 7 | 3 8 9 . 1 
- O C T . . . I 4 4 3 4 . 2 I - 0 . 1 I 5 . 0 5 6 . 9 - 4 . 5 1 7 7 9 3 2 . 1 1 0 . 0 | 2 6 . 4 | 3 8 4 . 5 
- N O V . . . I 4 5 2 2 . 5 | 2 . 0 | 8 . 2 5 7 . 6 — 1 . 6 1 7 8 4 5 9 . 1 9 . 9 | 2 6 . 6 | 3 8 3 . 6 
- D E C . . . I 4 5 8 5 . 3 | 1 . 4 I 

1 
8 . 7 5 7 . 7 - 1 . 5 | 

j 
7 9 4 8 0 . 1 1 0 . 3 | 2 6 . 6 | 

j 
3 8 6 . 9 

1 9 7 7 — J A N . . . I 4 6 5 6 . 1 | 1 . 5 I 1 0 . 5 5 7 . 8 - 0 . 0 1 8 0 5 4 8 . 1 1 0 . 5 | 2 6 . 7 | 3 7 4 . 3 
- F E B . . . I 4 7 3 8 . 7 | 1 . 8 | 1 2 . 4 5 8 . 1 1 . 5 | 8 1 6 2 2 . 1 1 0 . 7 | 2 6 . 9 | 3 7 6 . 7 
- M A R . . . | 4 8 9 0 . 1 | 3 . 2 I 1 3 . 7 5 8 . 5 1 . 1 | 6 3 6 1 9 . 1 1 2 . 4 | 2 7 . 4 | 3 7 8 . 9 
- A P R . . . | 4 9 7 5 . 0 | 1 . 7 | 1 4 . 6 5 8 . 7 1 . 8 1 8 4 7 0 7 . 1 1 2 . 5 | 2 7 . 5 | 3 8 2 . 9 
-MAY . . . | 5 1 2 9 . 6 | 3 . 1 I 1 8 . 6 5 9 . 7 4 . 2 | 8 5 9 8 3 . 1 1 3 . 7 I 2 8 . 0 I 3 8 5 . 3 
— J U N . . . I 5 2 3 0 . 6 | 2 . 0 | 2 0 . 0 6 0 . 4 5 . 4 | 8 6 6 6 9 . 1 1 3 . 9 | 2 8 . 2 1 3 8 0 . 1 
- J U L . . . | 5 3 5 5 . 7 | 2 . 4 | 2 1 . 9 6 0 . 7 6 . 5 | 8 8 2 6 4 . 1 1 4 . 4 | 2 8 . 6 | 3 7 4 . 8 
- A U G . . . 1 5 4 3 7 . 9 I 1 . 5 | 2 2 . 8 6 1 . 1 6 . 6 1 8 8 9 7 0 . 1 1 5 . 2 | 2 8 . 6 | 3 7 5 . 3 
— S E P . . . I 5 4 9 4 . 4 | 1 . 0 | 2 3 . 7 6 1 . 4 7 . 3 | 8 9 4 7 0 . 1 1 5 . 3 I 2 8 . 6 | 3 8 0 . 7 
- O C T . . . ! 5 5 3 9 . 4 | 0 . 8 | 2 4 . 9 6 1 . 7 8 . 4 | 8 9 8 1 9 . 1 1 5 . 3 | 2 8 . 5 | 3 8 1 . 2 
- N O V . . . I 5 6 0 7 . 7 I 1 . 2 | 2 4 . 0 6 2 . 1 7 . 7 ! 9 0 3 6 9 . 1 1 5 . 2 I 2 8 . 4 I 3 8 1 . 5 
- D E C . . . 1 5 6 1 9 . 1 | 0 . 2 | 

I 
2 2 . 5 6 2 . 0 7 . 5 1 

1 
9 0 6 1 6 . 1 1 4 . 0 | 2 8 . 2 I 

j 
3 8 0 . 3 

1 9 7 8 - J A N . . . | 5 6 5 8 . 0 1 0 . 7 | 2 1 . 5 6 2 . 0 7 . 3 1 9 1 2 6 0 . 1 1 3 . 3 I 2 8 . 0 | 3 8 4 . 4 
— F E B . . . | 5 6 6 1 . 6 | 0 . 1 1 1 9 . 5 6 1 . 6 6 . 4 1 9 1 6 4 8 . I 1 2 . 3 I 2 7 . 7 | 3 8 3 . 8 
- M A R . . . | 5 6 0 1 . 5 I - 1 . 1 I 1 4 . 5 6 0 . 9 4 . 1 | 9 2 0 2 0 . 1 1 0 . 0 | 2 7 . 1 | 3 7 7 . 3 

* AVERAGE OUTSTANDING LOANS DURING THE P R E C E D I N G 12 MONTHS (AVERAGE OF END-OF-MONTH D A T A ) . 
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T A B L E 2 2 3 . 1 
F E D E R A L L A N D B A N K S 

NEW MONEY L O A N E D 

1 9 7 6 — J A N . . 
- F E B . . 
- M A R . , 
—APR • « 
- M A Y . . 
- J U N . . 
— J U L . , 
- A U G . . 
- S E P . . 
- O C T . . 
- N O V . , 
- D E C . , 

1 9 7 7 — J A N . , 
- F E B . . 
—MAR . , 
- A P R . , 
- M A Y . , 
- J U N . . 
— J U L . . 
- A U G . « 
- S E P . < 
—OCT . , 
- N O V . . 
- D E C . , 

1 9 7 8 — J A N . , 
- F E B . , 
- M A R . . 

M I L L I O N S 
O F 

D O L L A R S 

3 2 5 . 0 
2 8 2 . 5 
4 4 0 . 7 
3 4 7 . 3 
2 9 4 . 3 
3 2 4 . 2 
2 9 8 . 3 
2 5 6 . 1 
2 5 5 . 4 
2 4 7 . 6 
2 7 8 . 7 
3 4 5 . 5 

3 7 6 . 1 
3 4 6 . 2 
5 5 1 . 9 
4 0 3 . 9 
4 0 5 . 0 
3 9 8 . 7 
3 8 2 . 1 
3 0 9 . 8 
2 8 9 . 3 
2 7 5 . 4 
3 2 4 . 3 
3 5 5 . 8 

4 0 9 . 3 
3 4 3 . 7 
4 9 0 . 7 

P E R C E N T A G E C H A N G E 
F R O M P R E V I O U S 

M O N T H | Y E A R 

4 . 2 
- 1 3 . 1 

5 6 . 0 
- 2 1 . 2 
- 1 5 . 3 

10.2 
— 8 . 0 

- 1 4 . 1 
- 0 . 3 
- 3 . 0 
12.6 
2 3 . 9 

8 . 9 
—8.0 
5 9 . 4 

- 2 6 . 8 
0 . 3 

- 1 . 6 
- 4 . 2 

- 1 8 . 9 
—6 .6 
- 4 . 8 
1 7 . 7 

9 . 7 

1 5 . 0 
- 1 6 . 0 

4 2 . 8 

- 2 . 8 
—1 . 8 
1 9 . 9 

6 . 7 
- 6 . 5 

5 . 9 
1 0 . 4 

6 . 3 
2 . 7 

- 6 .2 
3 5 . 5 
1 0 . 7 

1 5 . 7 
2 2 . 5 
2 5 . 2 
1 6 . 3 
3 7 . 6 
2 3 . 0 
28.1 
21.0 
1 3 . 3 
11.2 
1 6 . 3 

3 . 0 

8.8 
- 0 . 7 

- 1 1 . 1 

A S P E R C E N T A G E O F 

L O A N S O U T -
S T A N D I N G * 

2.0 
1 . 7 
2 . 7 
2 .1 
1 . 7 
1 . 9 
1 . 7 
1 . 5 
1 . 4 
1 . 4 
1 . 5 
1 . 9 

2.0 
1 . 9 
2 . 9 
2.1 
2.1 
2.0 
1 . 9 
1 . 5 
1 . 4 
1 . 3 
1 . 5 
1 . 7 

1 . 9 
1.6 
2.2 

* O U T S T A N D I N G L O A N S A T E N D O F P R E C E D I N G M O N T H . 

• • # # • i 

14 
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T A B L E 2 2 3 . 3 
F E D E R A L LAND BANKS 

NEW MONEY LOANED 
T W E L V E - M O N T H MOVING T O T A L 

M I L L I O N S 1 P E R C E N T A G E CHANGE | A S P E R C E N T A G E OF 

OF I FROM P R E V I O U S 
D O L L A R S 1 | L O A N S OUT—| L O A N S 

MONTH | YEAR I S T A N D I N G * ! C L O S E D 

1 9 7 6 — J A N • • • I 3 4 6 8 . 2 | - 0 . 3 | 2 . 4 1 2 3 . 2 | 8 2 . 3 

—FE B • • • I 3 4 6 3 . 2 | - 0 . 1 | 0 . 1 1 2 2 . 8 | 8 2 . 2 

— M A R • • • i 3 5 3 6 . 2 | 2 . 1 1 0 . 1 1 2 3 . 0 | 8 2 . 2 

—APR . . . | 3 5 5 7 . 9 | 0 . 6 | - 0 . 2 1 2 2 . 6 I 8 1 . 9 

- M A Y . . . I 3 5 3 7 . 3 | - 0 . 6 | - 1 . 1 1 2 2 . 4 | 8 1 . 8 

— J U N • . . I 3 5 5 5 . 5 | 0 . 5 | - 1 . 1 | 2 2 . 2 | 8 1 . 6 

— J U L • • . | 3 5 8 3 . 6 I 0 . 8 | 0 . 9 I 2 2 . 1 I 8 1 . 5 

—AUG . . • 1 3 5 9 8 . 7 | 0 . 4 | 2 . 5 1 2 1 . 9 | 8 1 . 3 

- S E P • • • 1 3 6 0 5 . 4 | 0 . 2 | 3 . 0 1 2 1 . 7 | 8 1 . 2 

- O C T . . . 1 3 5 8 9 . 1 | - 0 . 5 | 2 . 6 I 2 1 . 3 I 8 0 . 9 

— N O V . . . 1 3 6 6 2 . 1 I 2 . 0 1 6 . 3 I 2 1 . 5 | 8 1 . 0 

- D E C . . . ! 3 6 9 5 . 6 | 0 . 9 | 
1 

6 . 3 1 2 1 . 5 | 
| | 

8 0 . 6 

1 9 7 7 - J A N . . . 1 3 7 4 6 . 6 | 1 . 4 | 8 . 0 I 2 1 . 5 | 8 0 . 5 

- F E B . . . I 3 8 1 0 . 3 I 1 . 7 1 1 0 . 0 I 2 1 . 6 1 8 0 . 4 

— M A R . • . 1 3 9 2 1 . 5 | 2 . 9 | 1 0 . 9 1 2 2 . 0 | 8 0 . 2 

- A P R . . . I 3 9 7 8 . 0 | 1 . 4 | 1 1 . 8 1 2 2 . 0 | 8 0 . 0 

—MAY . . . 1 4 0 8 8 . 7 | 2 . 8 1 1 5 . 6 1 2 2 . 3 1 7 9 . 7 

- J U N . . . I 4 1 6 3 . 2 | 1 . 8 I 1 7 . 1 I 2 2 . 5 | 7 9 . 6 

— J U L . . • 1 4 2 4 7 . 1 1 2 . 0 | 1 8 . 5 1 2 2 . 6 I 7 9 . 3 

- A U G . . . I 4 3 0 0 . 8 | 1 . 3 | 1 9 . 5 1 2 2 . 6 | 7 9 . 1 

- S E P . . . I 4 3 3 4 . 7 | 0 . 8 I 2 0 . 2 I 2 2 . 5 1 7 8 . 9 

- O C T . . . I 4 3 6 2 . 5 | 0 . 6 | 2 1 . 5 I 2 2 . 4 | 7 8 . 8 

- N O V . . . I 4 4 0 8 . 0 | 1 . 0 | 2 0 . 4 I 2 2 . 4 | 7 8 . 6 

—DEC• • . 1 4 4 1 8 . 3 | 0 . 2 | 
I 

1 9 . 6 1 2 2 . 1 I 
| 

7 8 . 6 

1 9 7 8 — J A N . . . | 4 4 5 1 . 5 | 0 . 8 | 1 8 . 8 I 2 2 . 0 I 7 8 . 7 

—FEB . • . I 4 4 4 9 . 1 | - 0 . 1 | 1 6 . 8 I 2 1 . 8 | 7 8 . 6 

— M A R . • . I 4 3 8 7 . 9 | - 1 . 4 | 1 1 . 9 1 2 1 . 2 | 7 8 . 3 

* A V E R A G E O U T S T A N D I N G L O A N S D U R I N G THE P R E C E D I N G 1 2 MONTHS ( A V E R A G E O F E N D - O F - M O N T H D A T A ) . 
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T A B L E 2 2 4 . 1 
F E D E R A L LAND BANKS 

R E F I N A N C I N G AND R E P A Y M E N T S 

R E F I N A N C I N G OF F E D E R A L LAND BANK LOANS 

M I L L I O N S 1 P E R C E N T A G E CHANGE | A S P E R C E N T A G E OF 

OF 1 FROM P R E V I O U S 
D O L L A R S 1 | L O A N S O U T - | L O A N S 

MONTH | YEAR I S T A N D I N G * ! C L O S E D 

1 9 7 6 - J A N . . . | 6 7 . 9 | 8 . 0 | 6 . 9 ! 0 . 4 2 | 1 7 . 3 

— F E B . . • I 6 4 . 3 I - 5 . 2 I 8 . 0 | 0 . 4 0 | 1 8 . 5 

•^MAR . . . 1 8 6 . 9 | 3 5 . 2 I 2 1 . 3 1 0 . 5 3 | 1 6 . 5 

- A P R . . . I 8 9 . 1 1 2 . 5 I 2 5 . 3 1 0 . 5 3 | 2 0 . 4 

- M A Y . . . I 6 9 . 4 | - 2 2 . 1 1 8 . 0 1 0 . 4 1 ! 1 9 . 1 

-r J U N . . . 1 8 0 . 8 I 1 6 . 5 | 2 1 . 5 I 0 . 4 7 I 2 0 . 0 

— J U L . . . | 6 8 . 8 | - 1 4 . 9 | 1 3 . 3 I 0 . 4 0 | 1 8 . 7 

— A U G . . . 1 6 4 . 6 I - 6 . 1 1 3 6 . 4 1 0 . 3 7 I 2 0 . 2 

— S E P . . . 1 6 7 . 9 | 5 . 0 1 9 . 5 I 0 . 3 8 1 2 1 . 0 

- O C T . . . I 6 6 . 0 I - 2 . 7 1 1 8 . 5 I 0 . 3 7 1 2 1 . 0 

- N O V . . . ! 7 1 . 8 | 8 . 8 1 2 7 . 2 1 0 . 4 0 I 2 0 . 5 

— D E C . . . 1 9 2 . 1 1 2 8 . 3 1 
| 

4 6 . 6 I 0 . 5 0 1 
j | 

2 1 . 1 

1 9 7 7 - J A N . . . 1 8 7 . 6 | - 4 . 9 | 2 9 . 1 1 0 . 4 7 I 1 8 . 9 

- F E B . . . | 8 3 . 3 | - 4 . 9 | 2 9 . 5 | 0 . 4 5 | 1 9 . 4 

—MA R . . . | 1 2 7 . 1 I 5 2 . 6 I 4 6 . 2 | 0 . 6 7 I 1 8 . 7 

— A P R . . . | 1 1 7 . 4 1 - 7 . 6 | 3 1 . 8 | 0 . 6 1 | 2 2 . 5 

- M A Y . . . I 1 1 3 . 3 | - 3 . 5 | 6 3 . 2 I 0 . 5 8 | 2 1 . 9 

— J U N . . e l 1 0 7 . 3 1 - 5 . 3 I 3 2 . 8 1 0 . 5 4 | 2 1 . 2 

- J U L . . e | 1 1 0 . 1 I 2 . 6 I 6 0 . 0 1 0 . 5 5 | 2 2 . 4 

— A U G . . . | 9 3 . 1 1 - 1 5 . 4 | 4 4 . 1 | 0 . 4 6 | 2 3 . 1 

- S E P . . . i 9 0 . 5 | - 2 . 8 t 3 3 . 3 | 0 . 4 4 | 2 3 . 8 

- O C T . . . I 8 3 . 2 | - 8 . 0 I 2 6 . 1 | 0 . 4 0 | 2 3 . 2 

- N O V . . . I 9 4 . 6 | 1 3 . 7 I 3 1 . 7 1 0 . 4 5 | 2 2 . 6 

- D E C • . . 1 9 3 . 1 | - 1 . 5 | 
| 

1 . 1 I 0 . 4 4 | 
j | 

2 0 . 7 

1 9 7 6 — J A N . . . I 9 3 . 4 I 0 . 3 | 6 . 6 | 0 . 4 4 | 1 8 . 6 

- F E B . . . I 8 9 . 3 1 - 4 . 4 1 7 . 2 1 0 . 4 1 | 2 0 . 6 

— M A R . . . I 1 2 8 . 2 I 4 3 . 6 I 0 . 9 1 0 . 5 9 | 2 0 . 7 

M I L L I O N S 
OF 

D O L L A R S 

1 4 9 . 0 
102.8 
1 1 0 . 4 
1 0 1 . 0 
81.0 
8 0 . 5 
7 8 . 8 
72.6 
7 9 . 3 
82.2 

106.2 
1 4 1 . 5 

2 0 7 . 6 
1 1 7 . 0 
1 4 2 . 9 
1 0 9 . 6 
1 1 3 . 3 
1 2 5 . 3 
1 3 1 . 5 

9 2 . 6 
7 3 . 5 
9 2 . 1 

1 2 3 . 1 
1 4 9 . 1 

202.0 
1 2 0 . 2 
1 5 2 . 3 

R E P A Y M E N T S 

P E R C E N T A G E CHANGE 
FROM P R E V I O U S 

MONTH | YEAR 

10.0 
- 3 1 . 0 

7 . 4 
- 8 . 5 

- 1 9 . 8 
- 0 . 5 
—2 .2 
- 7 . 9 

9 . 3 
3 . 6 

2 9 . 2 
3 3 . 3 

4 6 . 7 
—43 . 6 

22.1 
—23 . 3 

3 . 3 
10.6 

5 . 0 
- 2 9 . 6 
- 2 0 . 5 

2 5 . 3 
3 3 . 6 
21.1 

3 5 . 4 
- 4 0 . 5 

2 6 . 7 

AS P E R -
C E N T A G E O F 
L O A N S O U T -

S T A N D I N G * 

1 0 . 6 | 0 . 9 3 
6 0 . 6 | 0 . 6 4 
6 1 . 9 | 0 . 6 7 
5 8 . 3 | 0 . 6 0 
2 8 . 6 | 0 . 4 8 
3 2 . 9 | 0 . 4 7 
2 3 . 7 | 0 . 4 5 
3 6 . 4 | 0 . 4 1 
2 5 . 4 | 0 . 4 5 
1 7 . 2 | 0 . 4 6 
3 2 . 2 | 0 . 5 9 

4 . 5 | 
j 

0 . 7 7 

3 9 . 3 | 1 . 1 2 
1 3 . 8 I 0 . 6 3 
2 9 . 5 I 0 . 7 6 

8 . 6 | 0 . 5 7 
3 9 . 9 | 0 . 5 8 
5 5 . 6 | 0 . 6 3 
6 7 . 0 | 0 . 6 5 
2 7 . 6 | 0 . 4 5 
- 7 . 3 | 0 . 3 6 
1 2 . 1 I 0 . 4 4 
1 5 . 9 | 0 . 5 8 

5 . 4 I 
1 

0 . 7 0 

- 2 . 7 | 0 . 9 4 
2 . 7 I 0 . 5 5 
6 . 6 | 0 . 7 0 

* O U T S T A N D I N G L O A N S AT END O F P R E C E D I N G MONTH, 

" R E F I N A N C I N G OF F E D E R A L LAND BANK L O A N S " I S C O M P U T E D A S L O A N S C L O S E D L E S S NEW MONEY L O A N E D . 
" • R E P A Y M E N T S " ARE C O M P U T E D A S NEW MONEY LOANED L E S S T H E CHANGE I N L O A N S O U T S T A N D I N G . 
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T A B L E 2 2 4 . 3 

I 

FEDERAL LAND BANKS 
R E F I N A N C I N G AND R E P A Y M E N T S 

TWELVE-MONTH MOVING TOTAL 

I 
I M I L L I O N S 

R E F I N A N C I N G O F F E D E R A L LAND BANK LOANS 

OF 
| D O L L A R S 
I 

1 9 7 6 - J A N . . . I 
- F E B . . . I 
— M A R . . . j 
- A P R . . . I 
- M A Y . . . I 
- J U N . . . I 
—JUL . . . I 
—AUG . . . I 
- S E P . . . I 
—OC T . . • I 
- N O V . . . I 
—DEC . . . I 

I 
1 9 7 7 - J A N . . . I 

- F E B . . . | 
- M A R . . . I 
—APR . . . I 
—MAY . . . I 
— J U N . . . I 
—JU L . • . I 
- A U G . . . I 
- S E P . . . I 
—OCI . . . I 
- N O V . . . I 
- O E C . . . I 

I 
1 9 7 8 - J A N . . . I 

- F E B . . . I 
—MAR . . . I 

7 4 6 . 2 
7 5 1 . 0 
7 6 6 . 3 
7 8 4 . 2 
7 8 9 . 3 
8 0 3 . 6 
8 1 1 . 7 
8 2 8 . 9 
8 3 4 . 8 
8 4 5 . 1 
8 6 0 . 5 
8 8 9 . 7 

9 0 9 . 5 
9 2 8 . 5 
9 6 8 . 6 
9 9 7 . 0 

1 0 4 0 . 9 
1 0 6 7 . 3 
1108.6 
1 1 3 7 
1 1 5 9 
1 1 7 6 . 9 
1 1 9 9 . 7 
1 2 0 0 . 7 

1 2 0 6 . 5 
1 2 1 2 . 5 
1 2 1 3 . 6 

P E R C E N T A G E CHANGE 
FROM P R E V I O U S 

MONTH I YEAR 

0.6 
0.6 
2.0 
2 . 3 
0 . 7 
1.8 
1.0 
2.1 
0 . 7 
1.2 
1.8 
3 . 4 

2.2 
2.1 
4 . 3 
2 . 9 
4 . 4 
2 . 5 
3 . 9 
2.6 
2.0 
1 . 5 
1 . 9 
0 .1 

0 . 5 
0 . 5 
0.1 

21 .0 
1 7 . 3 
16.0 
1 5 . 2 
1 4 . 5 
1 4 . 3 
1 5 . 0 
1 7 . 3 
1 5 . 8 
16.8 
1 6 . 9 
1 9 . 9 

2 1 . 9 
2 3 . 6 
2 6 . 4 
2 7 . 1 
3 1 . 9 
3 2 . 8 
3 6 . 6 
3 7 . 2 
3 8 . 9 
3 9 . 3 
3 9 . 4 
3 5 . 0 

3 2 . 7 
3 0 . 6 
2 5 . 3 

AS P E R C E N T A G E O F 

LOANS O U T -
S T A N D I N G * 

5 . 0 
5 . 0 
5 . 0 
5 . 0 
5 . 0 
5 . 0 
5 . 0 
5 . 1 
5 . 0 
5 . 0 
5 . 1 
5 . 2 

5 . 2 
5 . 3 
5 . 4 
5 . 5 
5 . 7 
5 . 8 
5 . 9 
6.0 
6.0 
6.0 
6 . 1 
6.0 

6.0 
5 . 9 
5 . 9 

R E P A Y M E N T S 

O F M I L L I O N S P E R C E N T A G E CHANGE AS P E R -

OF FROM P R E V I O U S C E N T A G E OF 

IANS DOLLARS L O A N S O U T -

ISED MONTH I YEAR S T A N D I N G * 

1 7 . 7 9 3 4 . 5 1 . 6 | 1 1 . 7 6 . 3 

1 7 . 8 9 7 3 . 3 4 . 1 | 1 7 . 7 6 . 4 
1 7 . 8 1 0 1 5 . 5 4 . 3 | 2 3 . 7 6 . 6 

1 8 . 1 1 0 5 2 . 7 3 . 7 | 2 8 . 7 6 . 8 

1 8 . 2 1 0 7 0 . 7 1 . 7 1 3 0 . 1 6 . 8 

1 8 . 4 1 0 9 0 . 6 1 . 9 | 3 1 . 0 6 . 8 

1 8 . 5 1 1 0 5 . 7 1 . 4 | 3 1 . 8 6 . 8 

1 8 . 7 1 1 2 5 . 0 1 . 7 1 3 4 . 3 6 . 9 

1 8 . 8 1 1 4 1 . 1 1 . 4 | 3 3 . 0 6 . 9 

1 9 . 1 1 1 5 3 . 2 1 . 1 1 3 3 . 7 6 . 9 

1 9 . 0 1 1 7 9 . 0 2 . 2 | 3 4 . 5 6 . 9 

1 9 . 4 1 1 8 5 . 2 0 . 5 | 
1 

2 8 . 8 6 . 9 

1 9 . 5 1 2 4 3 . 8 4 . 9 | 3 3 . 1 7 . 1 

1 9 . 6 1 2 5 8 . 0 1 . 1 1 2 9 . 3 7 . 1 

1 9 . 8 1 2 9 0 . 5 2 . 6 | 2 7 . 1 7 . 2 

2 0 . 0 1 2 9 9 . 2 0 . 7 | 2 3 . 4 7 . 2 

2 0 . 3 1 3 3 1 . 4 2 . 5 | 2 4 . 4 7 . 3 

2 0 . 4 1 3 7 6 . 2 3 . 4 | 2 6 . 2 7 . 4 

2 0 . 7 1 4 2 9 . 0 3 . 8 1 2 9 . 2 7 . 6 

2 0 . 9 1 4 4 9 . 0 1 . 4 | 2 8 . 8 7 . 6 

2 1 . 1 1 4 4 3 . 2 - 0 . 4 | 2 6 . 5 7 . 5 

2 1 . 2 1 4 5 3 . 1 0 . 7 | 2 6 . 0 7 . 5 

2 1 . 4 1 4 7 0 . 1 1 . 2 | 2 4 . 7 7 . 5 

2 1 . 4 1 4 7 7 . 7 0 . 5 1 
j 

2 4 . 7 7 . 4 

2 1 . 3 1 4 7 2 . 0 - 0 . 4 I 1 8 . 4 7 . 3 

2 1 . 4 1 4 7 5 . 3 0 . 2 | 1 7 . 3 7 . 2 

2 1 . 7 1 4 8 4 . 7 0 . 6 | 1 5 . 0 7 . 2 

* AVfcRAGE O U T S T A N D I N G L O A N S D U R I N G THE P R E C E D I N G 1 2 MONTHS ( A V E R A G E O F E N O - O F - M O N T H D A T A ) . 

- R E F I N A N C I N G OF F E D E R A L LAND BANK L O A N S - I S COMPUTED AS LOANS C L O S E D L E S S NEW MONEY L O A N E D . 
- R E P A Y M E N T S * ARE COMPUTED AS NEW MONEY LOANED L E S S THE CHANGE I N LOANS O U T S T A N D I N G . 
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