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Overview

Pages 28-31 of this issue present recent USDA compilations and estimates of farm debt that update
similar tables in the Annual Series Databook. Data for banks and life insurance companies are preliminary
but are not likely to differ much from final figures. Data for "individuals and others" is likely to be
revised later this year on the basis of information received and analyses conducted in the course of prepara-
tion of the Balance Sheet of the Farming Sector and the Agricultural Finance Outlook.

Page 32 updates Table 201.1A of the Annual Series Databook, the summary of relative annual changes
in farm lending operations and experience of the Production Credit Associations, Federal Land Banks, and Tife
insurance companies. For PCA's and FLB's, updates of the detailed annual tables found in Section 200 of the
Annual Series Databook were presented in the January 1978 issue of the Monthly Series Databook. The annual
tables for 1ife insurance companies can be updated from data in the monthly tables in this issue.

In this issue, data through March indicate that the seasonal increase in outstanding loans at PCA's
has been relatively weak. While lending activity was fairly strong, collections were even stronger. Thus
the seasonally-adjusted series for leans outstanding declined during the first quarter.

At Federal Land Banks, the 15 per cent year-over-year increase in outstanding loans as of the end
of March appears to reflect weakening since last summer in both new lending and repayments. So far this year.
the number of transactions is off from last year's early pace. Refinancing has continued at high levels
(relative to outstandings) reached last year, but the rapid growth that marked recent years has abated.
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SOURCE: "PRODUCTION CREDIT ASSOCIATIONS—SELECTED MONTHLY LOAN DATA,®
TECHNICAL SERVICES DIVISION, FARM CREDIT ADMINISTRATION.

DATA IN THIS SECTION ARE OBTAINED FROM TIMELY MONTHLY REPORTS WHICH ARE NOT
REVISED TO REFLECT ANY SUBSEQUENT CHANGES OR CORRECTIONS. IF ONLY YEAR—END
DATA ON OUTSTANDING LOAN VOLUME ARE REQUIRED, USE THE SERIES IN SECTION 100
OF THE AGRICULTURAL FINANCE DATABOOK-—ANNUAL SERIES, NOVEMBER 1977.

DATA ON LOANS OUTSTANDING AND LOANS MADE DO NOT INCLUDE RURAL HOME LOANS,
FARM-RELATED BUSINESS LOANS, OR AQUATIC LOANS. DATA ON COLLECTIONS AND
RENEWALS DO INCLUDE THESE LOANS; HOWEVER, THESE TYPES OF LOANS REPRESENTED
ONLY 0.8 PER CENT OF TOTAL OUTSTANDING LOANS AT PCA®S AS OF DECEMBER 1976.

FOR A BRIEF DISCUSSION OF THE ANALYTICAL VALUE OF THESE DATA, SEE THE SECTION
ENTITLED "LENDING EXPERIENCE OF NONBANK INSTITUTIONS®" IN "OVERALL MEASURES OF

FINANCIAL PERFORMANCE,™ BY EMANUEL MELICHAR, AGRICULTURAL FINANCE REVIEW,
FEBRUARY 1977, PP. 92-95.
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TABLE 211.1

PRODUCTION CREDIT ASSOCIATIONS
LOANS OUTSTANDING
(END OF MONTH)

| AMOUNT | BORROWERS | AVERAGE SIZE |
| | | |
| MILLIONS OF DOLLARS | PERCENTAGE CHANGE | I|PERCENTAGE| | PERCENTAGE|
| | FROM PREVIOUS | THOUSANDS| CHANGE | DOLLARS | CHANGE |
| END ] CHANGE FROM PREVIOUSI| | FROM | | FROM |
| OF | MONTH | YEAR | | PREVIOUS | | PREVIOUS |
| MONTH | MONTH | YEAR | | | YEAR | | YEAR |
1976-JAN...l 10711.1 | -30.4 | 1164.5 | -0.3 | 12.2 | 328.1 | 0.7 | 32646. | 13.0 |
-FEBeool 10823.2 | 112.0 | 1079.6 | 1.0 | 11.1 | 330.4 | -0.2 | 32761. | 11.3 |
-MAReeol 11117.2 | 294.0 | 1106.2 | 2.7 | 11.0 | 334.3 | 0.2 | 33250. | 10.8 |
~APR...| 11420.9 | 303.7 | 1190.9 | 2.7 1| 11.6 | 337.7 | 0.9 | 33815. | 10.6 |
“MAYeeol 11706.7 | 285.8 | 1235.2 | 2.5 | 11.8 | 340.2 | 0.9 | 34415. | 10.8 |
-JUN...| 12005.6 | 298.9 | 1302.8 | 2.6 | 12.2 | 342.0 | 1.0 | 35106. | 11.0 |
-JUL.eel 12190.8 | 185.1 | 1378.1 | 1.5 | 12.7 | 342.9 | 1.2 | 35552. | 11.4 |
~AUGeool 12319.4 | 128.6 | 1510.7 | 1.1 | 14.0 | 3642.9 | 1.6 | 35926. | 12.4 |
—SEPeeel 12321.4 | 2.0 | 1584.2 | 0.0 | 14.8 | 341.9 | 1.6 | 36036. | 13.0 |
~-0CTeeel 12170.4 | -151.0 | 1599.8 | -1.2 | 15.1 | 339.6 | 1.9 | 35837. | 12.9 |
~NOV.eool 11980.8 | -189.6 | 1528.7 | -1.6 | 14.6 | 336.6 | 2.1 | 35591. | 12.3 |
—oec...: 12196.4 : 215.6 | 1454.8 | 1.8 : 13.5 | 335.6 | 2.1 | 36338. | 11.2 |
| ] | | | | |
1977-JAN...l 12140.2 | -56.1 | 1429.1 | -0.5 | 13.3 | 335.3 | 2.2 | 36207. | 10.9 |
-FEBeeol 12272.9 | 132.7 | 1449.7 | 1.1 | 13.4 | 337.4 | 2.1 | 36373. | 11.0 |
~MAR...] 12583.0 | 310.1 | 1465.8 | 2.5 | 13.2 | 341.7 | 2.2 | 36828. | 10.8 |
~APReeo| 12929.3 | 346.3 | 1508.5 | 2.8 | 13.2 | 345.5 | 2.3 | 37424. | 10.7 |
“MAY...|l 13332.9 | 403.6 | 1626.2 | 3.1 | 13.9 | 348.4 | 2.4 | 38266. | 11.2 |
~JUNeool 13748.9 | 416.0 | 1743.3 | 3.1 | 14.5 | 350.4 | 2.5 | 39233, | 11.8 |
-JULeeel 14038.0 | 289.1 | 1847.2 | 2.1 | 15.2 | 351.3 | 2.4 | 39961. | 12.4 |
~AUGeeol 14132.5 | 94.5 | 1813.1 | 0.7 | 14.7 | 351.2 | 2.4 | 40237. | 12.0 |
-SEPes.l 14089.8 | -42.7 | 1768.4 | -0.3 | 14.4 | 350.6 | 2.5 | 40189. | 11.5 |
-0CTe.ol 13788.7 | -301.1 | 1618.4 | -2.1 1| 13.3 | 347.9 | 2.4 | 39637. | 10.6 |
~NOVeeel 13471.3 | -317.4 | 1490.5 | -2.3 | 12.4 | 344.9 | 2.4 | 39064. | 9.8 |
—oec...: 13454.3 : -17.0 : 1257.9 : -0.1 } 10.3 % 342.8 | 2.1 : 39253, | 8.0 {
| |
1978-JAN...| 13233.3 | -220.9 | 1093.1 | -1.6 | 9.0 | 341.2 | 1.8 | 38788. | 7.1 1|
~FEBaeol 13273.6 | 40.3 | 1000.7 | 0.3 | 8.2 | 341.7 | 1.3 | 38850. | 6.8 |
~MAR..o| 13426.8 | 153.2 | 843.8 | 1.2 | 6.7 | 343.7 | 0.6 | 39067. | 6.1 |
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TABLE 211.2
PRODUCTION CREDIT ASSOCIATIONS
LOANS OUTSTANDING
SEASONALLY ADJUSTED DATA
(END OF MONTH)

| AMOUNT | BORROWERS | AVERAGE SIZE 1

| | | I

| MILLIONS OF DOLLARS | PERCENTAGE CHANGE | |PERCENTAGE| |PERCENTAGE |

| | FROM PREVIOUS | THOUSANDS| CHANGE | DOLLARS | CHANGE |

| END | CHANGE FROM PREVIOUS| | | FROM | | FROM |

| OF | | MONTH | YEAR | | PREVIOUS | | PREVIOUS |

| MONTH | MONTH | YEAR | | | YEAR | | YEAR |

1976-JAN...] 11056.6 | 111.1 | 1209.0 | 1.0 | 12.3 | 334.8 | -0.7 | 33023. | 13.1 |

~FEBesel 11134.6 | 78.0 | 1129.4 | 0.7 | 11.3 | 334.8 | 0.1 | 33256. | 11.4 |

“MAR.eo| 11262.6 | 128.0 | 1145.7 | 1.1 | 11.3 | 335.1 | 0.3 | 33605. | 11.0 |

-APReeo] 11399.1 | 136.4 | 1212.2 | 1.2 | 11.9 | 335.6 | 1.0 | 33965, | 10.8 |

-MAY...| 11508.0 | 108.9 | 1230.7 | 1.0 | 12.0 | 336.3 | 1.0 | 34218. | 10.9 |

~JUN...|l 11635.6 | 127.7 | 1278.2 | 1.1 | 12.3 | 336.9 | 1.1 | 34540. | 11.1 |

“JULeeel 11789.1 | 153.5 | 1322.5 | 1.3 | 12.6 | 337.7 | 1.3 | 34911, | 11.2 |

-AUG...l 11984.9 | 195.8 | 1451.3 | 1.7 | 13.8 | 338.5 | 1.4 | 35401. | 12.2 |

~SEPeeel 12118.4 | 133.5 | 1543.6 | 1.1 | 14.6 | 339.1 | 1.6 | 35735, | 12.8 |

-0CTeeel 12259.0 | 140.7 | 1601.5 | 1.2 | 15.0 | 340.3 | 1.9 | 36019. | 12.9 |

“NOV...l 12351.4 | 92.4 | 1568.8 | 0.8 | 14.5 | 341.5 | 2.0 | 36172. | 12.3 |

~DECeeel 12428.6 | 77.1 : 1483.0 : 0.6 | 13.5 | 341.4 | 2.1 | 36401. | 11.2 |}

| | | | | | | |

1977-JAN...| 12530.9 | 102.4 | 1474.3 | 0.8 | 13.3 | 342.1 | 2.2 | 36634. | 10.9 |

~FEBe.o.l 12633.6 | 102.7 | 1499.0 | 0.8 | 13.5 | 342.0 | 2.1 | 36945, | 11.1 |

-MAR...| 12758.5 | 124.9 | 1495.9 | 1.0 | 13.3 | 342.6 | 2.2 | 37246, | 10.8 |

—APReeo] 12917.3 | 158.8 | 1518.2 | 1.2 | 13.3 | 343.4 | 2.3 | 37620. | 10.8 |

-MAY...] 13113.6 | 196.4 | 1605.7 | 1.5 | 14.0 | 344.6 | 2.5 | 38057. | 11.2 |

~JUN...| 13331.6 | 217.9 | 1696.0 | 1.7 | 14.6 | 345.3 | 2.5 | 38606. | 11.8 |

=JULeeel 13570.7 | 239.2 | 1781.6 | 1.8 | 15.1 | 346.1 | 2.5 | 39215. | 12.3 |

~AUG.ee] 13737.5 | 166.8 | 1752.6 | 1.2 | 14.6 | 346.8 | 2.4 | 39608. | 11.9 |

-SEP..ol 13855.7 | 118.2 | 1737.4 | 0.9 | 14.3 | 347.9 | 2.6 | 39832. | 11.5 |

~0CT...l 13889.9 | 34,2 | 1630.9 | 0.2 | 13.3 | 348.6 | 2.4 | 39840. | 10.6 |

-NOV...| 13892.2 | 2.2 | 1540.7 | 0.0 | 12.5 | 349.8 | 2.4 | 39712. | 9.8 |

-DEC.eel 13716.7 | -175.5 | 1288.1 : -1.3 : 10.4 : 348.7 | 2.1 | 39331. | 8.0 |

| | | | | | |

1978-JAN...] 13658.7 | ~58.0 | 1127.8 | -0.4 | 9.0 | 348.0 | 1.7 | 39250. | 7.1 |

~FEBeeel 13667.7 | 9.0 | 1034.2 | 0.1 | 8.2 | 346.3 | 1.3 | 39472. | 6.8 |

~MAR...| 13619.9 | -47.8 | 861.4 | -0.3 | 6.8 | 344.6 | 0.6 | 39522, | 6.1 |
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TABLE 212.1

PRODUCTION CREDIT ASSOCIATIONS
LOANS MADE AND NEW LOANS

: LOANS MADE = NEW LOANS
| MILLIONS | PERCENTAGE CHANGE | AS PERCENTAGE OF | MILLIONS | PERCENTAGE CHANGE | AS PERCENTAGE GF
| OF | FROM PREVIOUS | | OF | FROM PREVIOUS |
| DOLLARS | JLOANS OUT-| COLLEC~ | DOLLARS | |LOANS OUT-| COLLEC-
| | MONTH | YEAR | STANDING*| TIONS | | MONTH | YEAR | STANDING*| TIONS
1976-JAN... | 1794.8 | -11.2 | 13.6 | 16.7 | 169.0 | 1030.5 | -21.6 | 10.2 | 9.6 | 97.0
~FEBeosl 1594 .0 | ~-11.2 | 12.8 | 14.9 | 205.4 | 887.3 | -13.9 | 10.9 | 8.3 | 114.4
-MAR ... | 1932.3 | 21.2 | 32.6 | 17.9 | 221.8 | 1170.0 | 31.9 | 39.5 | 10.8 | 134.3
—APRees | 1714.3 | -11.3 | 18.3 | 15.4 | 206.3 | 1139.1 | -2.6 | 23.3 | 10.2 1 137.1
~MAY..ol 1412.4 | -17.6 | 12.3 | 12.4 | 193.3 | 1021.3 | -10.3 | 16.4 | 8.9 | 139.8
=JUN... | 1438.6 | 1.9 | 19.1 | 12.3 | 173.6 | 1129.6 | 10.6 | 21.9 | 9.6 | 136.3
-JUL.oal 1177.3 | -18.2 | 3.6 | 9.8 | 162.8 | 911.9 | -19.3 | 6.4 | 7.6 | 126.1
-AUG...l 1178.1 | 0.1 | 20.1 | 9.7 | 153.0 | 896.1 | -1.7 | 21.8 | Tt | 116.4
—SEPessl 1168.5 | -0.8 | 9.9 | 9.5 | 131.0 | 895.6 | 0.1 | 10.6 | 7e3 | 100.4
-0CT...l 1210.5 | 3.6 | -2.0 | 9.8 | 114.8 | 904.2 | 1.0 | -0.8 | 7.3 | 85.7
-NOVeeol 1487.8 | 22.9 | 24.5 | 12.2 | 122.7 | 1025.0 | 13.4 | 25.4 | 8.4 | 84.5
~DEC...l 2146.9 | 44.3 | 6.2 | 17.9 | 189.0 | 1358.7 | 32.6 | 3.4 | 11.3 : 119.6
| | | | | | | I |
1977-JAN.. o | 1973.7 | -8.1 | 10.0 | 16.2 | 167.9 | 1122.1 | -17.4 | 8.9 | 9.2 | 95.5
~FEBeseol 1830.1 | -7.3 | 14.8 | 15.1 | 209.0 | 1007.5 | -10.2 | 13.5 | 8.3 | 115.1
~MAR... | 2196.2 | 20.0 | 13.7 | 17.9 | 218.7 | 1309.9 | 30.0 | 12.0 | 10.7 | 130.4
~APR...| 1874.2 | -14.7 | 9.3 | 14.9 | 216.7 | 1211.3 | -7.5 | 6.3 | 9.6 | 140.0
-MAY...| 1652.2 | -11.8 1| 17.0 | 12.8 | 206.3 | 1203.5 | -0.6 | 17.8 | 9¢3 | 150.3
~JUN...| 1614.8 | -2.3 | 12.3 | 12.1 | 198.5 | 1227.3 | 2.0 | 8.6 | 9.2 | 150.8
=JUl.ee | 1292.0 | -20.0 | 9.7 | 9.4 | 181.5 | 1000.6 | -18.5 | 9.7 | 7.3 | 140.6
~AUGe oo | 1281.2 | -0.8 | 8.8 | 9.1 | 144.9 | 979.2 | -2.1 | 9.3 | 7.0 | 110.7
-SEPecel 1284.4 | 0.2 | 9.9 | 9.1 | 125.5 | 961.8 | -1.8 | 7.4 | 6.8 | 94.0
~0CTeeel 1325.8 | 3.2 | 9.5 | 9.4 | 103.5 | 998.9 | 3.9 | 10.5 | 7.1 | 78.0
~NOV.eeol 1545.4 | 16.6 | 3.9 | 11.2 | 112.6 | 1052.6 | 5.4 | 2.7 | 7.6 | T6.7
-DECesol 2179.1 | 41.0 | 1.5 | 16.2 | 160.6 | 1345.0 | 27.8 | -1.0 | 10.0 | 99.1
| | | | | | | | | |
1978-JAN... | 2054.0 | -5.7 | 4.1 | 15.3 | 146.5 | 1176.5 | -12.5 | 4.8 | 8.7 | 83.9
~FEBeeol 1911.6 | -6.9 | 4.5 | 14.4 | 190.9 | 1040.3 | -11.6 | 3.3 | 7.9 | 103.9
-MARe.o. | 2414.1 | 26.3 | 9.9 | 18.2 | 190.8 | 1447.3 | 39.1 | 10.5 | 10.9 | 114.4

* QUTSTANDING LOANS AT END OF PRECEDING MUNTH.

“NEW LOANS™ ARE COMPUTED AS LOANS MADE LESS RENEWALS. RENEWALS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON PAGE 3).
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TABLE 212.3

PRODUCTION CREDIT ASSOCIATIONS
LOANS MADE AND NEW LOANS
TWELVE-MONTH MOVING TOTAL

| LOANS MADE | NEW LOANS |-
| | |
| MILLIONS | PERCENTAGE CHANGE | AS PERCENTAGE OF | MILLIONS | PERCENTAGE CHANGE | AS PERCENTAGE OF |
| OF | FROM PREVIOUS | | OF | FROM PREVIOUS | |
| DOLLARS | |LOANS OUT-| COLLEC- | DOLLARS | ILOANS OUT-| COLLEC- |
| | MONTH | YEAR | STANDING*| TIONS | | MONTH | YEAR | STANDING*| TIONS |
1976-JAN...| 16211.7 | 1.3 | 12.2 | 155.8 | 167.6 | 10843.6 | 0.9 | 8.7 i 104.2 | 112.1 |
~FEBeeol 16393.2 | 1.1 | 12.1 | 156.1 | 166.5 | 10930.9 | 0.8 | 9.1 | 104.1 | 111.1 |
-MAR...l 16868.2 | 2.9 | 14.4 | 159.3 | 166.3 | 11261.9 | 3.0 | 12.6 | 106.4 | 111.0 |
-APR.ee} 17133.2 | 1.6 | 15.0 | 160.4 | 166.8 | 11477.1 | 1.9 | l4.4 | 107.4 | 111.7 |
-MAY...| 17288.0 | 0.9 | 15.2 | 160.4 | 166.8 | 11621.1 | 1.3 | 15.6 | 107.8 | 112.1 |
-JUN...| 17519.0 | 1.3 | 14.8 | 161.0 | 166.7 | 11824.0 | 1.7 | 15.5 | 108.6 | 112.5 |
=JULeee| 17560.0 | 0.2 | 14.5 | 159.7 | 167.6 | 11878.8 | 0.5 | 15.4 | 108.1 | 113.4 |
-AUG.eo] 17757.2 | 1.1 | 15.8 | 159.9 | 169.0 | 12039.0 | 1.3 | 17.2 | 106.4 | 114.6 |
~SEPeee] 17862.2 | 0.6 | 15.4 | 159.0 | 169.9 | 12124.5 | 0.7 | 16.9 | 107.9 | 115.3 |
~0CTeeel 17837.4 | -0.1 | 14.5 | 156.9 | 170.0 | 12117.2 | —0.1 | 15.8 | 106.6 | 115.5 |
-NOV...l 18129.8 | 1.6 | 15.9 | 157.7 | 168.3 | 12324.7 | 1.7 | 17.1 | 107.2 | 114.4 |
-DECeeol 18255.5 | 0.7 : 14.1 : 157.0 | 167.7 : 12369.3 | 0.4 | 15.1 | 106.4 | 113.6 |
| | | | | | | |
1977-JAN...| 18434.4 | 1.0 | 13.7 | 156.9 | 167.6 | 12460.9 | 0.7 | 14.9 | 106.1 | 113.3 |
-FEBeoo.| 18670.5 | 1.3 | 13.9 | 157.3 | 168.2 | 12581.0 | 1.0 | 15.1 | 106.0 | 113.3 |
~MAR...| 18934.5 | le4 | 12.2 | 158.0 | 168.5 | 12720.9 | 1.1 | 13.0 | 106.1 | 113.2 |
~APReeel 19094.4 | 0.8 | 11.4 | 157.7 | 169.5 | 12793.0 | 0.6 | 11.5 | 105.6 | 113.5 |
“MAY.eol 19334.2 | 1.3 | 11.8 | 158.0 | 170.5 | 12975.2 | 1.4 | 11.7 | 106.1 | 114.4 |
-JUN..o| 19510.4 | 0.9 | 11.4 | 157.7 | 172.3 | 13072.9 | 0.8 | 10.6 | 105.7 | 115.5 |
-JULeeol 19625.1 | 0.6 | 11.8 | 156.8 | 173.5 | 13161.6 | 0.7 | 10.8 | 105.2 | 116.4 |
~AUGeoo|l 19728.3 | 0.5 | 11.1 | 155.7 | 172.7 | 13244.7 | 0.6 | 10.0 | 104.5 | 115.9 |
~SEP.s.l 19844.1 | 0.6 | 11.1 | 154.8 | 171.7 | 13310.9 | 0.5 | 9.8 | 103.8 | 115.2 |
~0CTeeel 19959.4 | 0.6 | 11.9 | 153.9 | 169.4 | 13405.7 | 0.7 | 10.6 | 103.4 | 113.8 |
~NOVeeol 20017.1 | 0.3 | 10.4 | 152.8 | 167.6 | 13433.3 | 0.2 | 9.0 | 102.5 | 112.5 |
~DECeeel 20049.3 | 0.2 | 9.8 : 151.6 : 164.8 | 13419.6 | -0.1 | 8.5 | 101.5 : 110.3 :
| | | | | | |
1978-JAN...] 20129.6 | 0.4 | 9.2 | 151.0 | 162.5 | 13474.0 | 0.4 | 8.1 | 101.1 | 108.7 |
~FEBeesl 20211.1 | 0.4 | 8.3 | 150.6 | 161.5 | 13506.8 | 0.2 1| T4 | 100.6 | 107.9 |
~MAR...| 20428.9 | 1.1 | 7.9 | 151.3 | 159.9 | 13644.2 | 1.0 | 7.3 | 101.0 | 106.8 |
& AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA).
»NEW LOANS™ ARE COMPUTED AS LOANS MADE LESS RENEWALS. RENEWALS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON PAGE 3).
|
|
|
|
\
|
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TABLE 213.1

PRODUCTIGN CREDIT ASSOCIATIONS
RENEWALS AND COLLECTIONS

igitized for FRASER
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: RENEWALS | COLLECTIONS :
|
| MILLIONS | PERCENTAGE CHANGE | AS PERCENTAGE OF | MILLIONS | PERCENTAGE CHANGE | AS PER- |
| OF I FROM PREVIOUS I | OF | FROM PREVIOUS |CENTAGE OF|
| DOLLARS | |LOANS OUT-| LOANS |COLLECT. &| DOLLARS | | LOANS OUT-|
| | MONTH | YEAR | STANDING*| MADE | RENEWALS | | MONTH | YEAR | STANDING*|
1976-JAN...| 764.3 | 8.1 | 18.5 | 7.1 | 42.6 | 41.8 | 1062.2 | 4.3 | 18.9 | 9.9 |
~FEBeool 706.7 | -7.5 | 15.4 | 6.6 | 44.3 | 47.7 | 775.9 | -27.0 | 28.6 | 7.2 |
-MAR.e.l 762.2 | 7.9 | 23.3 | 7.0 | 39.4 | 46.7 | 871.3 | 12.3 | 52.1 | 8.1 |
~APRee. ! 575.2 | -24.5 | 9.5 | 5.2 | 33.6 | 40.9 | 831.2 | -4.6 | 18.7 | 7.5 |
“MAY...l 391.1 | -32.0 | 2.8 | 3.4 | 27.7 | 34.9 | 730.7 | -12.1 | 15.0 | 6.4 |
-JUN..c.l 309.0 | -21.0 | 10.0 | 2.6 | 21.5 | 27.2 | 828.5 | 13.4 | 20.8 | 7.1 |
~JUL...| 265.4 | -14.1 | -4.9 | 2.2 | 22.5 | 26.8 | 723.4 | -12.7 | -4.4 | 6.0 |
-AUG...l 282.0 | 6e2 | 15.1 | 2.3 | 23.9 | 26.8 | 769.8 | 6e4 | 4.2 | 6.3 |
-SEP... | 273.0 | -3.2 | 7.7 | 2.2 1 23.4 | 23.4 | 892.2 | 15.9 | 0.9 | 7.2 |
“0CT.eel 306.4 | 12.2 | 544 | 2.5 | 25.3 | 22.5 | 1054.8 | 16.2 | -2.0 | 8.6 |
-NOV..ol 462 .8 | 51.1 | 22.5 | 3.8 | 31.1 | 27.6 | 1212.4 | 14.9 | 29.6 | 10.0 |
-DECeeal 788.3 | 70.3 | 11.5 | 6.6 | 36.7 : 41.0 | 1135.8 | -6.3 | 11.5 | 9.5 :
| | | | | | | | |
1977-JAN... | 851.6 | 8.0 | 11.4 | 7.0 | 43.1 | 42.0 | 1175.3 | 3.5 | 10.6 | 9.6 |
~FEBeeol 822.7 | -3.4 | 16.4 | 6.8 | 45.0 | 48.4 | 875.5 | -25.5 | 12.8 | 7.2 |
“MAR<e. | 886.4 | 7.7 | 16.3 | 7.2 | 40.4 | 46.9 | 1004.4 | 14.7 | 15.3 | 8.2 |
-APR...| 662.9 | -25.2 | 15.2 | 5.3 | 35.4 | 43.4 | 865.0 | -13.9 | 4.1 | 6.9 |
“MAY...| 448.7 | -32.3 | 14.7 | 3.5 | 27.2 | 35.9 | 800.8 | -7.4 | 9.6 | 6.2 |
~JUN...| 387.6 | -13.6 | 25.4 | 2.9 | 24.0 | 32.3 | 813.7 | 1.6 | -1.8 | 6.1 |
-JulL...l 291.4 | -24.8 | 9.8 | 2.1 | 22.6 | 29.0 | 711.8 | -12.5 | -1.6 | 5.2 |
~AUGeool 302.1 | 3.7 | 7.1 | 2.2 | 23.6 | 25.5 | 884.4 | 24.3 | 14.9 | 6.3 |
~SEPeesl 322.6 | 6.8 | 18.2 | 2.3 1| 25.1 | 24.0 | 1023.3 | 15.7 | 14.7 | 7.2 |
-0CTeeol 326.9 | 1.3 | 6.7 | 2.3 | 24.7 | 20.3 | 1281.0 | 25.2 | 21.4 | 9.1 |
“NOV.eool 492.8 | 50.8 | 6.5 | 3.6 | 31.9 | 26.4 | 1372.0 | 7.1 1 13.2 | 9.9 |
—DEC...l 834.2 | 69.3 | 5.8 | 6.2 : 38.3 | 38.1 : 1356.7 : -1.1 | 19.5 | 10.1 :
| | | | I | |
1978-JAN...| 877.5 | 5.2 | 3.0 | 6.5 | 42.7 | 38.5 | 1402.0 | 3.3 | 19.3 | 10.4 |
~FEBessl 871.4 | -0.7 | 5.9 | 6.6 | 45,6 | 46.5 | 1001.5 | -28.6 | 14.4 | 7.6 |
~MAR...l 966.7 | 10.9 | 9.1 | 7.3 | 40.0 | 43.3 | 1265.1 | 26.3 | 26.0 | 9.5 |
* QUTSTANDING LOANS AT END OF PRECEDING MONTH.
RENEWALS AND COLLECTIONS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON PAGE 3).
.stlouisfed.org/ . g
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TABLE 213.3
PRODUCTION CREDIT ASSOCIATIONS
RENEWALS AND COLLECTIONS
TWELVE-MONTH MOVING TOTAL

| RENEWALS : COLLECTIONS :-
|
| MILLIONS | PERCENTAGE CHANGE | AS PERCENTAGE OF . | MILLIONS | PERCENTAGE CHANGE | AS PER- |
| OF | FROM PREVIOUS | | OF | FROM PREVIOUS |CENTAGE OF|
| DOLLARS | ILDANS OUT-|  LOANS . ICOLLECT. & DOLLARS | | LOANS OUT~|
| | MONTH | YEAR | STANDING*|  MADE | RENEWALS | | MONTH | YEAR | STANDING*|
1976-JAN...l 5368.1 | 2.3 | 20.1 | 51.6 | 33.1 | 35.7 | 9670.4 | 1.8 | 18.4 | 93.0
~FEBeeel 546243 | 1.8 | 18.6 | 52.0 | 33.3 | 35.7 | 9843.1 | 1.8 | 20.4 | 93.7
-MAR...| 5606.3 | 2.6 | 18.2 | 52.9 | 33,2 | 35.6 | 10141.5 | 3.0 | 24.6 | 95,.8
—APR.ee | 5656.1 | 0.9 | 16.2 | 53.0 | 33.0 | 35.5 | 10272.2 | 1.3 | 2446 | 96.2
-MAY...l 5666.9 | 0.2 | l4.4 | 52.6 | 32.8 | 35.3 | 10367.2 | 0.9 | 24.1 | 96.2
-JUN...l 5695.0 | 0.5 | 13.5 | 52.3 | 32.5 | 35.1 | 10509.8 | 1.4 | 22.7 | 96.6
—JUL.eeel 5681.2 | -0.2 | 12.6 | 51.7 | 32.4 | 35.2 | 10476.7 | -0.3 | 20.2 | 95.3
-AUG.eel 5718.3 | 0.7 | 12.7 | 51.5 | 32.2 | 35.2 | 10507.8 | 0.3 | 19.2 | 94,6
~SEP.eel 5737.7 | 0.3 | 12.6 | s51.1 | 32.1 | 35.3 | 10516.1 | 0.1 | 16.1 | 93.6
~0CTeeel 5720.3 | —0.3 | 11.8 | 50.3 | 32.1 | 35.3 | 10494.3 | -0.2 | 14.0 | 92.3
—NOV..eol 5805.1 | 1.5 | 13.4 | 50.5 | 32.0 | 35.0 | 10771.0 | 2.6 | 15.8 | 93.7
-oec...: 5886.3 : 1.4 : 12.1 : 50.6 : 32.2 | 35.1 | 10888.2 | 1.1 | 14.6 | 93.7
| | | | |
1977-JAN... | 5973.6 | 1.5 | 11.3 | 50.9 | 32.4 | 35.2 | 11001.2 | 1.0 | 13.8 | 93.7
~FEBaool 6089.5 | 1.9 | 11.5 | 51.3 | 32.6 | 35.4 | 11100.8 | 0.9 | 12.8 | 93.6
~MAR.oo ! 6213.6 | 2.0 | 10.8 | 51.8 | 32.8 | 35.6 | 11233.9 | 1.2 | 10.8 | 93,7
~APReeol 6301.4 | 1.4 | 11.4 | 52.0 | 33.0 | 35.9 | 11267.7 | 0.3 | 9.7 | 93.1
~MAY...l 6358.9 | 0.9 | 12.2 | 52.0 | 32.9 | 35.9 | 11337.8 | 0.6 | 9.4 | 92.7
~JUN...| 6437.5 | 1.2 | 13.0 | 52.0 | 33.0 | 36.2 | 11323.1 | -0.1 | “Te7 | 91.5
~JULeeosl  6463.5 | 0.4 | 13.8 | 51.6 | 32.9 | 36¢4 | 11311.5 | ~0.1 | 8.0 | 90.4
—AUGe ool 6483 .6 | 0.3 | 13.4 | 1.2 | 32.9 | 3602 | 11426.1 | 1.0 | 8.7 | 90.2
~SEP..ol 6533.2 | 0.8 | 13.9 | 51.0 | 32.9 | 36.1 | 11557.3 | 1.1 | 9.9 | 90.1
“0CTeeal 6553.8 | 0.3 | 14.6 | 50.5 | 32.8 | 35.7 | 11783.4 | 2.0 | 12.3 | 90.9
~NOVeeool 6583.8 | 0.5 | 13.4 | 50.2 | 32.9 | 35.5 | 11942.9 | 1.4 | 10.9 | 91.1
~DEC...l 6629.7 | 0.7 : 12.6 | 50.1 : 33.1 : 35.3 : 12163.9 : 1.8 : 11.7 : 92.0
| | |
1978-JAN... | 6655.6 | 0.4 | 11.4 | 49.9 | 33.1 | 34.9 | 12390.6 | 1.9 | 12.6 | 92.9
~FEBeoeol 6704.3 | 0.7 | 10.1 | 49.9 | 33,2 | 34,9 | 12516.7 | 1.0 | 12.8 | 93.2
~MAR...| 6784.7 | 1.2 | 9.2 | 50.2 | 33.2 | 34,7 | 12777.4 | 2.1 | 13.7 | 94,6

& AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA).
RENEWALS AND COLLECTIONS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON PAGE 3).
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AGRICULTURAL FINANCE DATABOOK--MONTHLY SERIES APRIL 1978

220 FEDERAL LAND BANKS (AGRICULTURAL LOANS)

221 LOANS OUTSTANDING

221.1 ACTUAL..o.o..o..o....o-oo...l..0o..oo..'.oo0.00.00.0..0...0.'000011

222 LOANS CLOSED

222.1 AC‘UAL..0..0..-0..0...-.....o...'..lo.....o.o...-..........-.....lz

2223 12-MONTH MOVING TOTALecccccccccccsccsccscccscccscsrscccsascccccsvecclld

223 NEW MONEY LOANED

223.1 ACTUAL..I.............................'........’.................14

223.3 12-MONTH MOVING TOTALeccecscocceccccscccccccscscccccsncccsccncssscels

224 REFINANCING AND REPAYMENTS

224.1 ACTUALcceccccococsssccsccscscscsccsccnssscscsscsccscccssscssscscccssccnsld

22443 12=-MONTH MOVING TOTALececcoccccccccsscsccscsccsccscansscsscscccsascecsl?

SOURCE: "FEDERAL LAND BANKS-—SUMMARY OF SELECTED MONTHLY LOAN DATA,*
TECHNICAL SERVICES DIVISIUN, FARM CREDIT ADMINISTRATION.

DATA IN THIS SECTION ARE OBTAINED FROM TIMELY MONTHLY REPORTS WHICH ARE NOT
REVISED TO REFLECT ANY SUBSEQUENT CHANGES OR CORRECTIONS. IF ONLY YEAR-END
DATA ON OUTSTANDING LOAN VOLUME ARE REQUIRED, USE THE SERIES IN SECTION 100
OF THE AGRICULTURAL FINANCE DATABDOK-——ANNUAL SERIES, NOVEMBER 1977.

igitized for FRASER
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TABLE 221.1

1976-JAN...|
“FEB...'
“MAR... |
‘APR.-.'
-MAY.eool
-JUN...|
-JULoo.|
"AUG...'
“SEP...'
-0CT..el
‘NOV..-'
-DEC.eeol
|
1977-JAN... |
-FEB...I
-MAR.. .|
—APR..e |
-"AY....
=JUN...|
-JUI...-I
-AUG.ee |
~SEP... |
’OCT...'
-NOV...l
—DEC...|
|

1978-JAN. .. |
~FEBeoeol
~MAR... |

MILLIONS OF DOLLARS

ouT-

STANDING

16189.9
16369.6
16699.9
16946.2
17159.6
17403.2
17622.7
17806.2
17982.2
18147.7
18320.3
18524.2

18692.7
18921.9
19330.8
19625.0
19916.8
20190.2
20440.8
20658.0
20873.7
21057.0
21258.2
21464.9

21672.2
21895.7
22234.1

|
|
| CHANGE FROM PREVIOUSI|
|
|

FEDERAL LAND BANKS
LOANS OUTSTANDING
(END OF MONTH)

AMOUNT | NUMBER

|

PERCENTAGE CHANGE |
FROM PREVIOUS | THOUSANDS|

N
MONTH | YEAR | |
YEAR | |
2533.7 | 1.1 | 18.6 | 443,2 |
2489.9 | 1.1 | 17.9 | 443.7 |
2520.7 | 2.0 | 17.8 | 445.1 |
2505.2 | 1.5 | 17.3 | 446.0 |
2466.7 | 1.3 | 16.8 | 447.0 |
2464.9 | 1.4 | 16.5 | 448.2 |
2477.9 | 1.3 | 16.4 | 449.0 |
2473.6 | 1.0 | 16.1 | 449.9 |
2464.3 | 1.0 | 15.9 | 450.4 |
2436.0 | 0.9 | 15.5 | 450.7 |
2483.1 | 1.0 | 15.7 | 450.6 |
2510.4 : 1.1 | 15.7 | 450.8 |
| | |
2502.8 | 0.9 | 15.5 | 450.9 |
2552.3 | 1.2 | 15.6 | 451.5 |
2631.0 | 2.2 | 15.8 | 452.9 |
2678.8 | 1.5 | 15.8 | 453.8 |
2757.3 | 1.5 | 16.1 | 454.8 |
2787.0 | l.4 | 16.0 | 456.0 |
2818.1 | 1.2 | 16.0 | 457.0 |
2851.8 | 1.1 | 16.0 | 457.8 |
2891.5 | 1.0 | 16.1 | 458.6 |
2909.3 | 0.9 | 16.0 | 459.1 |
2938.0 | 1.0 | 16.0 | 459.3 |
2940.7 } 1.0 : 15.9 | 459.5 |
| |
2979.5 | 1.0 | 15.9 | 459.8 |
2973.8 | 1.0 | 15.7 | 460.4 |
2903.3 | 1.5 | 15.0 | 461.3 |

IPERCENTAGE]

| FROM LASTI

s NNV NNNYW
O ¢ 0 ¢ 0 0 0 0 0 0 0

OOOVOVO™NWWYD=

(el ool ol ol N N
0 0 0 9 0 0 o 2 0 0 0
oo VOV OVD®DODO®O®YDDO O

=N N

AVERAGE SIZE

DOLLARS

36533,
36895.
37522.
37998.
38389.
38832,
39246.
39581.
39924.
40267.
40662.
41088.

41457.
41909.
42684.
43243,
43792.
44273.
44732,
45124.
45519.
45868.
46289.
46711.

47136.
47559.
48193.

15.0
14.7
14.7
14.5
l4.2
14.0
14.0
13.8
13.7
13.4
13.6
13.6

13.5
13.6
13.8
13.8
14.1
14.0
14.0
14.0
14.0
13.9
13.8
13.7

13.7
13.5
12.9

PERCENTAGE|
CHANGE
FROM LAST]
YEAR
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TABLE 222.1

FEDERAL LAND BANKS
LOANS CLOSED

| AMOUNT | NUMBER : AVERAGE SIZE : AS PERCENTAGE OF
| |
| MILLIONS | PERCENTAGE CHANGE | } PERCENTAGE| IPERCENTAGE | LOANS |
| OF | FROM PREVIOUS | THOUSANDS] CHANGE | DOLLARS | CHANGE | OUT— | REPAY-
| DOLLARS | | | FROM LASTI | FROM LASTI STANDING*| MENTS
| | MONTH | YEAR l | YEAR | | YEAR | I
1976-JAN...| 392.9 | 4.8 | -1.3 | 4816. | -13.3 | 81586. | 13.8 | 2.5 | 263.8
~FEBeeel 346.8 | -11.7 | -0.1 | 4467. | -12.6 | 77645. | 14.3 | 2.1 | 337.4
—MAR.o. | 527.6 | 52.1 | 20.1 | 6377. | 11.2 | 82736. | 8.0 | 3.2 | 478.0
—APReco | 436.4 | -17.3 | 10.0 | 5377. | -2.6 | 81166. | 13.0 | 2.6 | 432,2
“MAY...l 363.7 | -16.7 | —4.1 | 48.9. | -8.3 | 74546, | 4.6 | 2.1 | 449.2
-JUN...l 405.0 | 11.4 | 8.7 | 5175. | 0.9 | 78265. | 7.7 | 2.4 | 502.8
=JULeeeol 367.1 | -9.4 ! 10.9 | 4457. | -6.2 | 82357. | 18.3 | 2.1 | 466.1
~AUGeo.l 320.7 | -12.4 | 11.2 | 4366. | 9.0 | 73457. | 2.0 | 1.8 | 442.0
—SEPecel 323.2 | 0.8 | 4.1 | 4167. | -3.0 | 77572. | 7.3 | 1.8 | 407.4
~0CTeeel 313.6 | -3.0 | -1.9 | 4098. | -7.1 | 76534, | 5.7 | 1.7 | 381.7
~NOV.o.ol 350.6 | 11.8 | 3.7 | 4465. | 20.0 | 78511. | 11.4 | 1.9 | 330.2
~DECeeel 437.6 | 24.8 | R AN 5047. | 1.0 | 86699. | 15.6 | 2.4 | 309.2
| | | | I | | | |
1977-JAN... | 463.7 | 6.0 | 18.™ | 4930. | 2.4 | 94058. | 15.3 | 2.5 | 223 .4
~FEBaeaeol 429.5 | T4 | 23.6 | 4719. | 5.6 | 91013. | 17.2 | 2.3 | 367.1
~MAR...| 679.0 | 56.1 | 28.7 | 6801. | 6.6 | 99833, | 20.7 | 3.6 | 475.2
~APReee} 521.3 | -23.2 | 19.4 | 5627. | 4.6 | 92640. | 14.1 | 2.7 | 475.5
“MAY...l 518.3 | -0.6 | 42.5 | 5806. | 19.0 | 89273. | 19.8 | 2.6 | 457.7
-JUN...l 506.0 | -2.4 | 24.9 | 5868. | 13.4 | 86233. | 10.2 | 2.5 | 403.8
~JUlLeeol 492.2 | -2.7 1 34.1 | 4784. | 7.3 | 102888. | 24.9 | 2.4 | 374.2
~AUGeeel 402.9 | -18.2 | 25.6 | 4808. | 10.1 | 83792. | 14.1 | 2.0 | 435.2
~SEPesel 379.8 | -5.7 | 17.5 | 4457. | 7.0 | 85203, | 9.8 | 1.8 | 51643
~0CTeeol 358.6 | -5.6 | 14.4 | 4361. | 6.4 | 82240. | 7.5 | 1.7 | 389.3
~NOV...l 418.9 | 16.8 | 19.5 | 4846. | 8.5 | 86442. | 10.1 | 2.0 | 340.3
-DEC...) 448.9 | 7.2 : 2.6 | 5003. : -0.9 | 89729. | 3.5 | 2.1 : 301.0
| | | | | |
1978-JAN...| 502.7 | 12.0 | 8.4 | 4919. | T 1 1021876 | 8.6 | 2.3 | 248.9
~FEBeeol 433.0 | -13.9 | 0.8 | 4495, | 47 | 96334, | 5.8 | 2.0 | 360.2
~MAR...| 632.4 | 46.1 | -6.9 | 6375. | -6.3 ! 99207. | 0.6 | 2.9 | 383.2

* OUTSTANDING LOANS AT END OF PRECEDING MONTH.

igitized for FRASER
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TABLE 222.3

1976-JAN...|
-FEB.Q.|
~MAR... |
-APR... |
—MAY.eol
‘JUN...'
-JULoocl
—AUG... |
~SEPe.el
~0CT...|
-NOV...I
-DEc0..=

1977-JAN...|
~FEBee.l
-MAR. .o
"APR...'
’MAY...'
“JUN...I
-JUL..ol
‘AUG...'
-SEP...l
~0CTeeel
-NOV...|
-DEC.eel
|

1978-JAN...|
-FEB.‘.I
-MAROOOI

MILLIONS
OF
DOLLARS

4214.4
4214.2
4302.4
4342.1
43267
4359.2
4395.3
4427.6
4440.2
4434 .2
4522.5
4585 .3

4656.1
4738.7
4890.1
4975.0
5129.6
5230.6
5355.7
5437.9
5494 .4
5539.4
5607.7
5619.1

5658.0
5661.6
5615.0

|
1
|
[
|
|
|
|
|
|
|
|
|
|
|
|
|
|
(
|
|
|
|
|
|
|
|
|
|

AMOUNT

PERCENTAGE CHANGE
FROM PREVIOUS

MONTH

|
(=X
L I
O

|
=~ NOOOOCOOON
EREEERE

POHWNDOPO M

|

oo Ot-gn—»omluuawt»hnw
(] o o
--) MOV POrR~NNOW

-0.8

YEAR

5.2
2.8
2.6
2.2
1.5
l.4
3.3
5.0
5.2
5.0
8.2
8.7

10.5
12.4
13.7
14.6
18.6
20.0
21.9
22.8
23.7
24.9
24.0
22.5

21.5
19.5
14.8

FEDERAL LAND BANKS

LOANS CLOSED

TWELVE—-MONTH MOVING TOTAL

NUMBER
| PERCENTAGE]
THOUSANDS| CHANGE
| FROM LASTI
1 YEAR
57.8 | -7.9
57.2 | -9.8
57.8 | -9.2
57.7 | -9.1
57.2 | -9.2
57.3 | ~8.8
57.0 | ~8.4
57.3 | -5.3
57.2 | -4.8
56.9 | -4.5
57.6 | -1.6
57.7 | -1.5
|
57.8 | -0.0
58.1 | 1.5
58.5 | l.1
58.7 | 1.8
59.7 | 4.2
60.4 | 5.4
60.7 | 6.5
6l.1 | 6.6
6l.4 | 7.3
61.7 | 8.4
62.1 | 7.7
62.0 | 7.5
|
62.0 | 7.3
61.8 | 6.4
61.3 | 4.9

AVERAGE SIZE |
|

DOLLARS

72886.
73701.
74412,
75288.
75600.
76105.
77136,
17212,
77608.
77932,
78459.
79480.

80548,
81622.
83619.
84707.
85983.
86669.
88264.
88970.
89470.
89819.
90369.
90616.

91260.
91648.
91526.

|PERCENTAGE |

| CHANGE |
| FROM LAST|
| YEAR |

14.3
14.1
12.9
12.5
11.7
11.2
12.7
10.9
10.5
10.0

9.9
10.3

10.5
10.7
12.4
12.5
13.7
13.9
l“.‘
15.2
15.3
15.3
15.2
14.0

13.3
12.3
9.5

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA).

AS PERCENTAGE OF

LOANS
ouT-

STANDING*
|

28.2
27.8
28.0
27.9
27 .4
27.3
27.1
27.0
26.7
26.4
26.6
26.6

26.7
26.9
27.4
27.5
2840
28.2
28.6
28.6
28.6
28.5
28.4
28.2

28.0
27.7
27.1

REPAY-
MENTS

451.0
433.0
423.7
412.5
404.1
399.7
397.5
393.6
389.1

384.5-

383.6
386.9

374.3
376.7
378.9
382.9
385.3
380.1
374.8
375.3
380.7
381.2
381.5
380.3

384.4
383.8
375.0

Digitized for FRASER
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TABLE 223.1

| MILLIONS
| OF
| DOLLARS
|
1976=JAN...| 325.0
‘FEB...I 282.5
“MAR...l 440 .7
-APR.O.I 347.3
“MAY ..ol 294 .3
~JUN...] 324.2
-JULeeel 298.3
~AUG...l 256.1
~SEP.eel 255.4
~0CTeeel 247.6
-NOV...l| 278.7
~DECe.el 345.5
|
1977-JAN...| 376.1
~FEBeeol 346.2
~MAR...| 551.9
~APR... | 403.9
“MAY...l 405.0
~JUN...l 398.7
~JULeeol 382.1
-AUG... l 309.8
~SEP.e.l 289.3
-0CTeoel 275.4
“NOV.eeol 324.3
“DEC...l 355.8
|
1978-JAN...| 409.3
~FEBesel 343.7
“MAR... | 503 .4

* QUTSTANDING LOANS AT

FEDERAL LAND BANKS
NEW MONEY LOANED

MONTH

4e2
-13.1
56.0
-21.2
-15.3
10.2
-8.0
-14.1
-0.3
-3.0
12.6
23.9

8.9
-8.0
59.4

-26.8

0.3
-1l.6
-4.2

-18.9
-6.6
~4.8
17.7

9.7

15.0
-16.0
46.5

PERCENTAGE CHANGE
FROM PREVIOUS

YEAR

-2.8
-1.8
19.9
6.7
-6.5
5.9
10.4
6.3
2.7
-6.2
35.5
10.7

15.7
22.5
25.2
16.3
37.6
23.0
28.1
21.0
13.3
11.2
16.3

3.0

8.8
-0.7
-~8.8

l AS PERCENTAGE OF

|
ILOANS OUT=|
| STANDING*|

wo v NUVWHEVOO =000 OWVMEPPVNON-

bt et ot et bt s NN NN = N Pt bt et et P pt et et N

———— —— —————— — ——— — — —— —— —— —————a——
———— — —— —— —————— — " W — ——— ———V————— —

N et ot
o 0o 0

END OF PRECEDING MONTH.

LOANS
CLOSED

82.7
8l1.5
83.5
79.6
80.9
80.0
8l1.3
79.8
79.0
79.0
79.5
78.9

8l.1
80.6
8l.3
7.5
78.1
78.8
77.6
76.9
76.2
76.8
77.4
79.3

8l.4
79.4
79.6

Digitized for FRASER

http://fra
Federal

r.stlouisfed.org/
serve Bank of St. ®0uis

14



TABLE 223.3

1976-JAN...|
~FEBeeol
~MAR... |
~APReecol
“MAY..ol
-JUN...|
=JULeool
"AUG.O.I
-SEP...|
-0CT...|
-NOV...I
-DEC...l

|
1977-JAN...|
-FEBooo'
-MAR... |
-APR...|
-MAY.ool
=JUNc.o.l
"JUL...'
-AUGe. el
-SEP..el
“OCToool
—NOV...I
-DEC.ool

|
1978-JAN...|
-FEBoool
-MAR.. .|

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA).

MILLIONS
OF
DOLLARS

3468.2
3463.2
3536.2
3557.9
3537.3
3555.5
3583.6
3598.7
3605.4
3589.1
3662.1
3695.6

3746.6
3810.3
3921.5
3978.0
4088.7
4163.2
4247.1
4300.8
4334.7
4362.5
4408.0
4418.3

4451.5
4449.1
4400.6

FEDERAL LAND BANKS
NEW MONEY LOANED
TWELVE-MONTH MOVING TOTAL

PERCENTAGE CHANGE
FROM PREVIOUS

MONTH

-0.3
-0.1

NOOCOWOO®SH O~NS WOoOWUVNIOD

LR

.

]

r‘?(b OO OMNMNIMN M
(]

e D

YEAR

USUR
CONWVNO=E-HOOON
OOV O = N P

e 0 0 0 0o % 0 * 0 0

)
wWw

|
ILOANS 0UT-|
| STANDING*|

23.2
22.8
23.0
22.8
22.4
22.2
22.1
21.9
21.7
21.3
21.5
21.5

21.5
21.6
22.0
22.0
22.3
22.5
22.6
22 .6
22.5
22.4
22 .4
22.1

22.0
21.8
21.3

) AS PERCENTAGE OF

LOANS
CLOSED

82.3

82.2
82.2
81.9
81.8
8l.6
81.5
8l1.3
8l.2
80.9
81.0
80.6

80.5
80.4
80.2
80.0
79.7
79.6
79.3
79.1
78.9
78.8
78.6
78.6

18.7
78.6
78.4

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

15



TABLE 224.1

REFINANC ING OF FEDERAL LAND BANK LOANS

|
|
| MILLIONS
| OF
| DOLLARS
|
1976-JAN...l 67.9
"FEB...' 64.3
‘”AR.;.' 86.9
-APReee | 89.1
-MAY.o.l 69.4
-JUN...| 80.8
-JULeeel 68.8
-AUGooo| 6"-6
~SEPee.l 67.9
-0CTesel 66.0
‘NOV...' 71.8
-DEC.e..l 92.1
1
1977-JAN... | 87.6
~FEBeeel 83.3
-MAR...| 127.1
-APR.ee | 117 .4
-MAY ...l 113.3
-JUN..el 107.3
=JULeoel 110.1
-AUG...| 93.1
-SEP..e.| 90.5
-0CTeeel 83.2
-NOV.eo.l 94.6
-DEC...l 93-1
|
1978-JAN...| 93.4
~FEBesel 89.3
~MAR.e. | 129.0

* OQUTSTANDING LOANS AT

®wREFINANCING OF FEDERAL LAND BANK LOANS" IS COMPUTED AS LOANS CLOSED LESS NEW MONEY LOANED.

PERCENTAGE CHANGE

|

| FROM PREVIOUS

|

| MONTH | YEAR

| 8.0 | 6.9
| -5.2 | 8.0
I 35.2 | 21.3
| 2.5 | 25.3
| -22.1 | 8.0
| 16.5 | 21.5
| -14.9 | 13.3
| -6.1 1 36.4
| 5.0 | 9.5
| 2.7 | 18.5
| 8.8 | 27.2
| 28.3 | 46.6
| |

| -4.9 | 29.1
| -4.9 | 29.5
| 52.6 | 46.2
| -7.6 1| 31.8
\ -3.5 | 63.2
| -5.3 | 32.8
| 2.6 | 60.0
I -15.4 | 44,1
| -2.8 | 33.3
| -8.0 | 26.1
| 13.7 | 31.7
| -1.5 | l.l
| |

| 0.3 | 6.6
| -4.4 | 7.2
| 44,5 | 1.5

FEDERAL LAND BANKS
REFINANCING AND REPAYMENTS

LOANS 0UT-|
STANDING* |

0.42
0.40
0.53
0.53
0.41
0.47
0.40
0.37
0.38
0.37
0.40
0.50

0.47
0.45
0.67
0.61
0.58
0.54
0.55
0.‘6
0.44
0040
0.45
0.4"

0044
0.41
0.59

END OF PRECEDING MONTH.

AS PERCENTAGE OF

LOANS
CLOSED

17.3
18.5
16.5
20.4
19.1
20.0
18.7
20.2
21.0
21.0
20.5
21.1

18.9
19.4
18.7
22.5
21.9
21.2
22.4
23.1
23.8
23.2
22.6
20.7

18.6
20.6
20.4

MILLIONS
OF
DOLLARS

149.0
102.8
110.4
101.0
81.0
80.5
78.8
72.6
79.3
82.2
106.2
141.5

207.6
117.0
142.9
109.6
113.3
125.3
131.5

92.6

73.5

92.1
123.1
149.1

202.0
120.2
165.0

REPAYMENTS

PERCENTAGE CHANGE
FROM PREVIOUS

MONTH

10.0
-31.0
7.4
8.5
-19.8
-0.5
-2.2
-7.9
9.3
3.6
29.2
33.3

46.7
-43.6
22.1
-23.3
3.3
10.6
5.0
-29.6
-20.5
25.3
33.6
21.1

35.4
-40.5
37.3

WREPAYMENTS™ ARE COMPUTED AS NEW MONEY LOANED LESS THE CHANGE IN LOANS OUT STANDING.

YEAR

10.6
60.6
61.9
58.3
28.6
32.9
23.7
36.4
25 .4
17.2
32.2
4.5

39.3
13.8
29.5

8.6
39.9
55.6
67.0
27.6
-7.3
12.1
15.9

5.4

-2.7
2.7
15.5

|
|
| AS PER- |
|CENTAGE OFl|
[LOANS OUT-|
| STANDING*|

0.93
0.64
0.67
0.60
0.48
0.47
0.45
0.41
0.45
0.46
0.59
0.77

l.12
0.63
0.76
0.57
0.58
0.63
0.65
0.45
0.36
0.44
0.58
0.70

0.9‘
0.55
0.75
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2 Y B}
TABLE 224.3
FEDERAL LAND BANKS
REFINANCING AND REPAYMENTS
TWELVE-MONTH MOVING TOTAL

| REFINANCING OF FEDERAL LAND BANK LOANS | REPAYMENTS |

| | |

| MILLIONS | PERCENTAGE CHANGE | AS PERCENTAGE OF | MILLIONS | PERCENTAGE CHANGE | AS PER- |

| OF 1 FROM PREVIOUS | | OF | FROM PREVIOUS ICENTAGE OF|

| DOLLARS | ILOANS OUT-| LOANS | DOLLARS | ILOANS 0UT-|

] I MONTH | YEAR | STANDING*| CLOSED | | MONTH | YEAR | STANDING*|
1976-JAN...| 746.2 | 0.6 | 21.0 | 5.0 | 17.7 | 934.5 | 1.6 | 11.7 | 6.3 |
~FEBeeeol 751.0 | 0.6 | 17.3 | 5.0 | 17.8 | 973.3 | 4.1 | 17.7 | 6.4 |
~MAR...| 766.3 | 2.0 | 16.0 | 5.0 | 17.8 | 1015.5 | 4.3 | 23.7 | 6.6 |
—APRee.l 784.2 | 2.3 | 15.2 | 5.0 | 18.1 | 1052.7 | 3.7 | 28.7 | 648 |
“MAY...l 789.3 | 0.7 | 14.5 | 5.0 | 18.2 | 1070.7 | 1.7 | 30.1 | 6.8 |
=JUN.o. | 803.6 | 1.8 | 14.3 | 5.0 | 18.4 | 1090.6 | 1.9 | 31.0 | 6.8 |
~JULeeel 811.7 | 1.0 | 15.0 | 5.0 | 18.5 | 1105.7 | 1.4 | 31.8 | 6.8 |
~AUG...l 828.9 | 2.1 | 17.3 | 5.1 | 18.7 | 1125.0 | 1.7 | 34.3 | 6.9 |
-SEP.e.l 834.8 | 0.7 | 15.8 | 5.0 | 18.8 | 1141.1 | 1.6 |} 33.0 | 6.9 |
“0CTeeel 845.1 | 1.2 | 16.8 | 5.0 | 19.1 | 1153.2 | 1.1 | 33.7 | 6.9 |
~NOV.eeol 860.5 | 1.8 | 16.9 | 5.1 | 19.0 | 1175.0 | 2.2 | 34,5 | 6.9 |
~DEC.e.l 889.7 | 3.4 | 19.9 | 5.2 | 19.4 | 1185.2 | 0.5 | 28.8 | 6.9 |

| | | | | | | | I |
1977-JAN...| 909.5 | 2.2 | 21.9 | 5.2 | 19.5 | 1243.8 | 4.9 | 33.1 | 7.1 1|
~FEB.oeol 928.5 | 2.1 | 23.6 | 5.3 | 19.6 | 1258.0 | 1.1 | 29.3 | 7.1 |
~MAR... | 968.6 | 4.3 | 2644 | 5.4 | 19.8 | 1290.5 | 2.6 | 27.1 | 7.2 |
~APR... | 997.0 | 2.9 | 27.1 | 5.5 | 20.0 | 1299.2 | 0.7 | 23.4 | 7.2 |
“MAY...l 1040.9 | 4.4 | 31.9 | 5.7 | 20.3 | 1331.4 | 2.5 | 24.4 | 7.3 |
-JUN...l| 1067.3 | 2.5 | 32.8 | 5.8 | 20.4 | 1376.2 | 3.4 | 26.2 | T |
~JUL.ool 1108.6 | 3.9 | 36.6 | 5.9 | 20.7 | 1429.0 | 3.8 | 29.2 | 7.6 |
~AUG...l 1137.1 | 2.6 | 37.2 | 6.0 | 20.9 | 1449.0 | 1.4 | 28.8 | 7.6 |
~SEP... ] 1159.7 | 2.0 | 38.9 | 6.0 | 21.1 | 1443.2 | -0.4 | 26.5 | 7.5 |
~0CTeeol 1176.9 | 1.5 | 39.3 | 6.0 | 21.2 | 1453.1 | 0.7 | 26.0 | 7.5 |
~NOV.o.l 1199.7 | 1.9 | 39.4 | 6.1 | 21.4 | 1470.1 | 1.2 | 24.7 | 7.5 |
~DEC.e.l 1200.7 | 0.1 : 35.0 | 6.0 | 21.4 | 1477.7 | 0.5 | 24.7 | T4 |

| | | | | | | | |
1978-JAN...| 1206.5 | 0.5 | 32.7 | 6.0 | 21.3 | 1472.0 | ~0.4 | 18.4 | 7.3 |
~FEB.oeol 1212.5 | 0.5 | 30.6 | 5.9 | 21.4 | 1475.3 | 0.2 | 17.3 | 7.2 |
-MAR...| 1214.4 | 0.2 | 25.4 | 5.9 | 21.6 | 1497.4 | 1.5 | 16.0 | 7.2 |

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA).

®REFINANCING OF FEDERAL LAND BANK LOANS"™ IS COMPUTED AS LOANS CLOSED LESS NEW MONEY LOANED.
®REPAYMENTS®™ ARE COMPUTED AS NEW MONEY LOANED LESS THE CHANGE IN LOANS OUTSTANDING.
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AGRICULTURAL FINANCE DATABOOK-~MONTHLY SERIES APRIL 1978

230 LIFE INSURANCE COMPANIES

231 FARM MORTGAGES OUTSTANDING

231el ACTUALeccccccccccccccccccccccccccccccccccncacccsacccccccccnccsccacel?d

232 FARM MORTGAGES ACQUIRED

232¢l ACTUALccccccceccccccccccscncccsccccsccccoccoscccsccccsccccccccncccecil

232.3 12-MONTH MOVING TOTALccccecccccccacecssccccccaccccnaccscsoacecacceell
233 FARM MORTGAGE COMMITMENTS OUTSTANDING

233.1 ACTUALccccccccecccccsoccscccsccccncecccccccscscnccsccscccsscscccncell

SOURCE: "™MONTHLY STATISTICAL REPORT,™ AMERICAN COUNCIL OF LIFE INSURANCE.
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TABLE 231.1

1976-JAN...|

_FEB...|
-MAR.o. |
“APR...'
~MAY. ...l
’JUN-..'
"‘JUL.-.I
‘AUG...'
~SEPeeel
‘OCToool
-NOV...I
-DECOOO'

|

1977-JAN...|

'FEB...'
-"AR000|
-APRc.ol
‘"AY...'
‘JUN...'
=JUL.eel
‘AUG...'
-SEP..‘|
_OC.'QQQ'
-NOV..eol
"DEC...'

LIFE INSURANCE COMPANIES
FARM MORTGAGES OUTSTANDING

END OF MONTH

MILLIONS OF DOLLARS

AMOUNT

6744,

6781.

6827.
6873.
6941.
7000.
7068.
7124,
7181.
7217.
7286.
7418.

T7428.
7513.
7625,
7816.
7926.
8140.
8236.
8331.
8475.
8569.
8648.
8843.

i
|
| CHANGE FROM PREVIOUS|
|
|

| MONTH | YEAR

| -9. | 444, |
| 37. | 387. |
[} “6. | 399. |
| 46. | 369. |
| 68+ | 398. |
| 59. | 427. |
| 68. | 484, |
| S56. | 518. |
| 57. | 550. |
| 36. | 556. |
| 69. | 607. |
1 132. | 665. |
| | |
| 10. | 684. |
| 85. | 732. |
| 112. | 798. |
| 191. | 943. |
| 110. | 985. |
| 214, | 1140. |
| 9. | 1168. |
| 95. | 1207. |
| 144, | 1294. |
| 94, | 1352. |
| 9. | 1362, |
| 195. | 1425. |

L]

CPOVOEOVONNWE

=00 O0OmMO~NOOO O

NOKM kNN MO
® o 0 0o 0 0 0 0o 0 9 0 o

WOME NN DNWD e

PERCENTAGE CHANGE
FROM PREVIOUS

YEAR

VOOONNCOCWVOON
e o 0
@HWWOPIrVME=NIN-O

10.1
10.8
11.7
13.7
14.2
16.3
16.5
16.9
18.0
18.7
18.7
19.2
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TABLE 232.1
LIFE INSURANCE COMPANIES
FARM MORTGAGES ACQUIRED

MILLIONS OF DOLLARS PERCENTAGE CHANGE | AS PER- |

| |
i | FROM PREVIOUS | CENTAGE OF]
| | CHANGE FROM PREVIOUSI | MORTGAGES|
|  AMOUNT | | MONTH | YEAR | out- |
] | MONTH | YEAR | | | STANDING*|
1976-JAN...| 100. | -53. | 20. | -34.6 | 25.0 | 1.5 |
~FEBeael 116. | 16. | -48. | 16.0 | -29.3 | 1.7 |
~MAR.e. 136. | 20. | 17. | 17.2 | 14.3 | 2.0 |
~APRee.l 128. | -8. | 8. | ~-5.9 | 6.7 | 1.9 |
—HAYOOO' 125. l -3. ' 500 l -2.3 | 6607 l 1.8 l
-JUN...l 131. | 6. | 56. | 4.8 | 74.7 | 1.9 |
-JULe.ol 138. | 7. | 83. | 5.3 | 150.9 | 2.0 |
~AUGeo.l 106. | -32. | 53. | -23.2 | 100.0 | 1.5 |
~SEPseal 123. | 17. | 6le. | 16.0 | 98.4 | 1.7 |
-0CT...l 79. | —44. | 25. | -35.8 | 46.3 | 1.1 |
~NOVeeool 116. | 37. | 51. | 46.8 | 78.5 | 1.6 |
-DECeaecl 242. 126. | 89. | 108.6 | 58.2 | 3.3 |
| | ] | | | |
1977-JAN...| 160. | -82. | 60. | -33.9 | 60.0 | 2.2 |
~FEBeeaol 156. | | 40. | -2.5 | 34.5 | 2.1 |
~MAR.a. ] 233, | 7. | 97. | 49.4 | 71.3 | 3.1 |
~APR... | 256. | 23. | 128. | 9.9 | 100.0 | 3.4 |
“MAY...| 214, | -42. | 89. | -16.4 | 71.2 | 2.7 |
-JUN...| 278. | 64 | 147. | 29.9 | 112.2 | 3.5 |
~JUL.ool 168. | -110. | 30. | -39.6 | 21.7 | 2.1 |
~AUG el 188. | 20. | 82. | 11.9 | 17.4 | 2.3 |
~SEP.e.l 209. | 21l. | 86. | 11.2 | 69.9 | 2.5 |
~0CT.ael 144, | -65. | 65. | -31.1 | 82.3 | 1.7 |
~NOVeool 135. | -9, | 19. | -6.3 | 16.4 | 1.6 |
~DEC...l 319. | 184. | 77. | 136.3 | 31.8 | 3.7 |

* OUTSTANDING MORTGAGES AT END OF PRECEDING MONTH.
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TABLE 232.3

1976-JAN.. .|
-FEB...l
~MAR...|
—APR.oel
“MAY...|
~JUN.ool
_JUL000|
’AUG..ol
-SEP.O.'
~0CTe.el
-NOV...I
"DEC...'
|
1977-JAN.. .|
.FEB...|
~MAR... |
—APR...|
-MAY..ol
'JUN...'
"JUL...'
-AUGesel
-SEPee. ]
~0CT...l
~NOV.eool
"DEC-..'

LIFE INSURANCE COMPANIES
FARM MORTGAGES ACQUIRED
TWELVE-MONTH MOVING TOTAL

MILLIONS OF DOLLARS

AMOUNT

1095.
1047.
1064.
1072.
1122,
1178.
1261.
1314.
1375.
1400.
1451,
1540.

1600.
1640.
1737.
1865.
1954.
2101.
2131.
2213.
2299.
2364.
2383.
2460.

|
| CHANGE FROM PREVIOUS|
|
| MONTH | YEAR |

| 20. | 97. |
I -48. | -51. |
| 17. | -29. |
| 8. | -49. |
| 50. | 21. |
| 56. | 99. |
| 83. | 223. |
1 53, | 296. |
| 6l. | 350. |
| 25. | 393, |
| 51. | 432, |
| 89. | 465, |
| | |
| 60. | 505. |
| 40. | 593. |
| 97. | 673. |
| 128. | 793. |
| 89. | 832. |
| 147. | 923, |
| 30. | 870. |
| 82. | 899. |
| 86. | 924. |
| 65. | 964. |
| 19. | 932. |
| 77. | 920. |

PERCENTAGE CHANGE
FROM PREVIOUS

MONTH

1.9
~4.4
1‘6
0.8
4.7
5.0
7.0

WONWWHLSHFNVOW -
NOOO®HUMOSOWMO

* AVERAGE OUTSTANDING MORTGAGES DURING THE PRECEDING 12

| YEAR

9.7
4.6
=2.7
4.4

1.9

9.2
21.5
29.1
34.1
39.0
42.4
43.3

46.1
56.6
63.3
74.0
T4.2
78.4
69.0
68.4
67.2
68.9
64.2
59.7

MONTHS (AVERAGE OF END-OF-MONTH DATA).

| AS PER- |
ICENTAGE OF|
| MORTGAGES|
I out- |

1 STANDING*|

16.7
15.9
16.1
l6.1
16.8
17.5
18.7
19.3
20.1
20.3
20.9
22.1

22.7
23.1
24.3
25.8
26.8
28.5
28.5
29.2
29.9
30.4
30.2
30.7
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TABLE 233.1
LIFE INSURANCE COMPANIES
OUTSTANDING FARM MORTGAGE COMMITMENTS
END OF MONTH
MILLIONS OF DOLLARS

PERCENTAGE CHANGE AS PERCENTAGE

| | |
| | FROM PREVIOUS | OF MORTGAGES
I | CHANGE FROM PREVIOUS | |
| AMOUNT | | MONTH | YEAR ] OUT- | ACQUIRED
| | MONTH | YEAR | | | STANDING | IN MONTH
1976-JAN...| 466.0 | 7.0 | -30.0 | 1.5 | -6.0 | 6.9 | 466.0
~FEBesol 477.0 | 11.0 | -23.0 | 2.4 | -4.6 | 7.0 | 411.2
-MAR... | 479.0 | 2.0 | 13.0 | 0.4 | 2.8 | 7.0 | 352.2
-APR... | 501.0 | 22.0 | 71.0 | 4.6 | 16.5 | 7.3 | 391.4
“MAY.ool 482.0 | -19.0 | 69.0 | -3.8 | 16.7 | 6.9 | 385.6
-JUN...l 490.0 | 8.0 | 91.0 | 1.7 | 22.8 | 7.0 | 374.0
-JULeoel 487.0 | -3.0 | 88.0 | -0.6 | 22.1 | 6.9 | 352.9
~AUG...| 494.0 | 7.0 | 89.0 | 1.4 | 22.0 | 6.9 | 466.0
~SEPesel 520.0 | 26.0 | 82.0 | 5.3 | 18.7 | 7.2 | 422.8
“0CTeeel 582.0 | 62.0 | 109.0 | 11.9 | 23,0 | 8.1 | 736.7
“NOVeool 592.0 | 10.0 | 86.0 | 1.7 | 17.0 | 8.1 | 510.3
“DECeeel 553,0 : -39.0 | 94.0 | -6.6 : 20.5 : 7.5 : 228.5
| | |
1977-JAN... | 567.0 | 14.0 | 101.0 | 2.5 | 21.7 | 7.6 | 354.4
~FEBeo.l 614.0 | 47.0 | 137.0 | 8.3 | 28.7 | 8.2 | 393.6
~MAR...l 603.0 | -11.0 | 124.0 | -1.8 | 25.9 | 7.9 | 258.8
~APR...| 663.0 | 60.0 | 162.0 | 10.0 | 32.3 | 8.5 | 259.0
“MAY.ool 680.0 | 17.0 | 198.0 | 2.6 | 41.1 | 8.6 1| 317.8
~JUN..el 671.0 | -9.0 | 181.0 | -1.3 | 36.9 | 8.2 | 241.4
-JULeeel 673.0 | 2.0 | 186.0 | 0.3 | 38.2 | 8.2 | 400.6
~AUG..o.l 696.0 | 23.0 | 202.0 | 3.4 | 40.9 | 8.4 | 370.2
~SEP...l 745.0 | 49.0 | 225.0 | 7.0 | 43,3 | 8.8 | 356.5
“0CTeeal 769.0 | 24.0 | 187.0 | 3.2 | 32.1 | 9.0 | 534.0
~NOV...l 782.0 | 13.0 | 190.0 | 1.7 | 32.1 | 9.0 | 579.3
-DECeeel 768.0 | -14.0 | 215.0 | -1.8 | 38.9 | 8.7 | 240.8
| | | | | | |
1978-JAN... | 742.0 | -26.0 | 175.0 | -3.4 | 30.9 |RkkkkkkkE | SEkkkkkd
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AGRICULTURAL FINANCE DATABOOK——MUNTHLY SERIES APRIL 1978

300 AGRICULTURAL BANKING DATA

301 FARM NON-REAL-ESTATE LOANS

301.1 AMOUNT AND CHANGE FROM PREVIOUS YEARcccoosscescccscscccncssacsconell

' 302 SEASONAL BORROWING BY MEMBER BANKS

302.1 NUMBER OF EANKS AND AVERAGE DAILY BORROWINGecceccsecccsccccsesccee25

310 DEPOSITS AND LOANS AT AGRICULTURAL BANKS
311 FEDERAL RESERVE DISTRICTS 7 AND 9

311.3 PERCENTAGE CHANGE FROM PREVIOUS YEAR, AND LOAN/DEPQOSIT RATIOceeee26

312 FEDERAL RESERVE DISTRICT 6 AND TEXAS

312.3 PERCENTAGE CHANGE FROM PREVIOUS YEAR, AND LOAN/DEPOSIT RATIOeeeeo27

FOR INFORMATION ON THE DESIGN OF THE SEASONAL BORROWING PRIVILEGE FOR WHICH
DATA ARE SHOWN IN SECTION 302, AND ALSO AN ANALYSIS OF ITS POTENTIAL AND
ACTUAL USE BY AGRICULTURAL BANKSs SEE "SEASONAL BORROWING AT THE FEDERAL
RESERVE DISCOUNT WINDOW," BY EMANUEL MELICHAR AND HARRIET HOLDERNESS,
AGRICULTURAL FINANCE REVIEW, OCTOBER 1974, PP. 42-51.

FOR A BRIEF DISCUSSION OF THE ANALYTICAL VALUE OF THE DATA IN SECTION 310, SEE
THE SECTION ENTITLED "FREQUENT DEPOSIT AND LOAN DATA" IN “OVERALL MEASURES OF

FINANCIAL PERFORMANCE," BY EMANUEL MELICHAR. AGRICULTURAL FINANCE REVIEMW,
FEBRUARY 1977, PP. 87-88.
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TABLE 301.1 24
FARM NON-REAL-ESTATE LOANS AT COMMERCIAL BANKS
(END OF MONTH)

] AMOUNT |  CHANGE FROM PREVIOUS YEAR | PERCENTAGE CHANGE FROM |

| | | PREVIOUS YEAR |

| LARGE | ALL COMMERCIAL BANKSI| LARGE | ALL COMMERCIAL BANKS| |

| BANKS | (BILLIONS OF DOLLARS) | BANKS | (BILLIONS OF DOLLARS)I LARGE | ALL COMMERCIAL BANKS]|
J(MILLIONS | J(MILLIONS | | BANKS | |

| OF | ACTUAL | SEASONALLY] OF | ACTUAL |SEASONALLY| | ACTUAL |SEASONALLY}

| DOLLARS) | | ADJUSTED | DOLLARS) | | ADJUSTED | | | ADJUSTED |
~FEBeeel 3627. | 20.3 | 20.7 | 129. | 2.2 | 2.3 | 3.7 | 12.2 | 12.5 |
~MAR ...l 3710. | 20.5 | 20.7 | 320. | 2.2 | 2.2 | 9.4 | 11.8 | 11.9 |
-APR...| 3802. | 21.2 | 21.3 | 377. | 2.7 | 2.6 | 11.0 | 14.6 | 13.9 |
“MAY...l 3837. | 21.6 | 21.5 | 440. | 2.9 | 3.0 | 13.0 | 15.5 | 16.2 |
-JUN...| 3959, | 22.2 | 21.8 | 501. | 3.1 | 3.1 | 14.5 | 16.2 | 16.6 |
~JULeeeol 3999. | 22.4 | 22.0 | 450. | 3.0 | 3.0 | 12.7 | 15.5 | 15.8 |
-AUG.eoel 4171. | 22.6 | 22.3 | 590. | 2.9 | 2.9 | 16.5 | 14.7 | 14.9 |
-SEPeeel 4247, | 22.9 | 22.7 | 616. | 3.0 | 3.0 | 17.0 | 15.3 | 15.3 |
“0CTeael 4278. | 23.0 | 23.0 | 681. | 3.1 | 3.1 | 18.9 | 15.6 | 15.6 |
-NOV...l 4258. | 23.1 | 23.3 | 711. | 3.2 | 3.2 | 20.0 | 16.1 | 15.9 |
~DECe.s.l 4262, : 23.3 : 23.5 | 622. | 3.1 | 3.1 | 17.1 | 15.3 | 15.2 |
| | | | | | | |
1977-JAN... | 4243, | | | 598. | | | 16.4 | | |
~FEBeoeol 4165. | | | 5384 | I | 14.8 | | |
~MAR... ) 4268. | 23.7 | 24.0 | 558. | 3.2 | 3.3 | 15.0 | 15.8 | 15.8 |
~APRee.l 4369. | | | 567. | | | 14.9 | | |
“MAY.aal 4578. | | | 741. | A I 19.3 | | |
~JUN.oeol 4694, | 25.6 | 25.2 | 735. | 3.4 | 3.4 | 18.6 | 15.5 | 15.5 |
~JUL.oel 4743, | | | T44. | | | 18.6 | | |
-AUGeeel 4758. | . | | 587. | ! | 14.1 | | |
~SEP.sel 4794. | 26.3 | 26.0 | 547. | 3.4 | 3.3 | 12.9 | 14.6 | 14.6 |
~0CT...l 4798. | | I 520. | I I 12.2 | | ]
“NOV.ool 4700. | | | 442, | | | 10.4 | . | |
~DEC.eeel 4700. | 25.7 : 26.0 : 438. : 2.4 : 2.5 : 10.3 | 10.3 | 10.5 |
| | | | |
1978~JANeo .| 4639. | | | 396. | | | 9.3 | | |
~FEBeeel 4525, | | | 360. | | | 8.6 | | |
~MAR... | 4783, | | | 515. | | | 12.1 | | I

LARGE-BANK DATA ARE FOR APPROXIMATELY 330 COMMERCIAL BANKS THAT SUBMIT THE F.R. 416 WEEKLY REPORT OF CONDITION. THESE
ARE BANKS THAT HAD TOTAL DEPOSITS IN EXCESS OF $100 MILLION AS OF DECEMBER 31, 1965.

DATA SHOWN FOR ALL COMMERCIAL BANKS ARE FROM CALL REPORTS AVAILABLE FOR JUNE AND DECEMBER 1975 AND QUARTERLY STARTING IN MARCH 1976
(MARCH AND SEPTEMBER DATA ARE ESTIMATED FOR UNINSURED BANKS). FOR OTHER MONTHS, DATA SHOWN ARE INTERPOLATED ESTIMATES.
DATA FOR DEC 1977 ARE PRELIMINARY ESTIMATES.
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TABLE 302.1

MEMBER BANK BORROWING UNDER SEASONAL BORROWING PRIVILEGE
WEEK ENDING ON LAST WEDNESDAY OF MONTH

NUMBER OF BANKS

TOTAL

1976-JAN...| 7.
~FEBeeel 10.
-MAR ..l 17.
-APR..el 20.
‘MAY...' 21.
=JUNe.el 42.
~JUleeel 38.

| -AUG...| 40.
1 ‘SEP-..I 49.
| ~0CTeeel 40.
=NOVeeol 31.
~DECee.l 19.

|
1977-JAN.. .| 8.
~FEBeeel 10.
“MAR.o. | 17.
‘APR...I 21.
“MAY.ool 45.
-JUN...| 59.
=JUleeel 63.
-AUGoocl 99.
’SEP...' 92.
‘0‘:1-..' 81l.
“NOV...l 53.
~DECeesl 34.
|

1978-JAN...| 23.
"FEB...' 31.
’"AR..-' 5le
-APR.... 43.

DEPOSIT SIZE CLASSIFIC

uP TO
$100
MILLION

7.
10.
17.
20.
21.
4l.
37.
39.
48.
38.
31.
19.

8.
10.
17.
21.
44,
55.
59.
89.
83.
T4.
45.
31.

23.
31.
49.
42

DEPOSIT SIZE OF BANK

OVER
$100
MILLION

O.
0.
0.
0.
00
1.
1.
1.
l.
2.
0.
0.

Oo
0.
0.
0.
1.
4.
4o
10.
9.
7.
8.
3.

00
0.
2.
1.

|
|
|
|
|
|
|
|

-|AVERAGE DAILY SEASONAL BORROWING

(THOUSANDS OF DOLLARS)

TOTAL

8267.
8233.
9605.
11153,
11637.
27898.
25957.
23354.
33e618.
33297.
27215.
9970.

8l113.
11353,
14161.
15030.
34503.
70158.
68701.

130235.
115456.
116094.
74288,
52761.

35588.
52858.

51892.
49400.

DEPOSIT SIZE OF BANK

UP TO
$100
MILLION

8267.
8233.
9605.
11153.
11637.
25898.
20243.
17354.
29618.
29154.
27215.
9970.

8113.
11353.
14161.
15030.
32503.
45658.
48508.
80936.
13456.
T479%.
41488.
34461.

35588.
52858.
50535.
44686.

ATION IS BASED ON AVERAGE DEPOSITS IN 1972.

OVER
$100
MILLION

0.
0.

2000.
24500.
20193.
49299.
42000.
41300.
32800.
18300.

0.

0'
1357.
4714.
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TABLE 311.3
DEPOSITS AND LOANS AT AGRICULTURAL BANKS
SEVENTH AND NINTH FEDERAL RESERVE DISTRICTS

| SEVENTH FEDERAL RESERVE DISTRICT (CHICAGO) ] NINTH FEDERAL RESERVE DISTRICT (MINNEAPOLIS) ]
| | SECOND WEDNESDAY OF MONTH |

| | |

| PERCENTAGE CHANGE FROM PREVIOUS YEAR ] | PERCENTAGE CHANGE FROM PREVIOUS YEAR | |

| | LOAN- | | LOAN- |

| DEPOSITS 1 | DEPOSIT | DEPOSITS I | DEPOSIT |

| | LOANS 1 RATIO | | LOANS | RATIO |

| TOTAL I _DEMAND | TIME 1 1 I_ _JOTIAL | DEMAND _} TIME | 1 1
1976-JAN...| 11.5 | 1.5 | 18.2 | 15.1 | 0.537 | 9.6 | -0.6 | 14.9 | 9.1 | 0.607 |
~FEBesol 12.1 1 4.0 | 17.5 | 15.3 | 0.537 | 10.1 | 3.0 | 13.3 | 12.8 | 0.619 |
-MAR ...l 12.5 | 5.4 | 17.2 | 15.1 | 0.543 | 8.2 | 1.2 | 11.3 | 11.3 | 0.616 |
~APR... | 12.9 | 6.2 | 17.4 | 16.5 | 0.545 | 9.6 | Se4 | 11.4 | 10.5 | 0.622 1|
“MAY..ool 13.8 | 8.5 | 17.6 | 20.7 | 0.572 | 9.0 | 4.3 | 11.0 | 10.9 | 0.635 |
~JUN..oel 13.2 | 7.5 | 17.5 | 16.8 | 0.551 | 8.6 | 3.6 | 10.8 | 13.0 | 0.640 |
-JUlesel 11.8 | 5.2 | 16.7 | 17.7 | 0.560 | 8.3 | 2.9 | 10.6 | 11.3 | 0.645 |
-AUGesel 11.5 | 5.3 | 16.4 | 18.5 | 0.561 | 8.9 | 4.3 | 10.9 | 12.4 | 0.649 |
-SEPeeal 12.0 | 5S¢4 | 17.7 | 18.6 | 0.558 | 7.9 | 0.4 | 11.1 | 13.4 | 0.654 |
“0CTeool 11.7 | 3.2 | 18.7 | 18.8 | 0.555 | 9.3 | 1.8 | 12.6 | 14.0 | 0.650 |
~NOV.ool 10.6 | 0.5 | 17.7 | 18.5 | 0.561 | 8.3 | 0.5 | 11.8 | 14.4 | 0.644 |
-oec...: 11.5 : 3.9 1| 17.9 | 18.1 | 0.568 | 8.0 : -0.0 | 11.6 | 12.6 I 0.642 l

| | | | | |
1977-JAN... | 11.5 | 3.1 | 18.0 | 20.1 | 0.574 | 7.4 | -0.8 | 11.1 | 12.4 | 0.635 |
-FEBeoel 11.1 | 2.0 | 17.5 | 19.6 | 0.574 | 7.2 | -1.1 | 10.6 | 12.9 | 0.651 |
~MAR.eo 11.8 | 4.5 | 17.5 | 20.6 | 0.581 | 8.8 | 0.8 | 12.1 | 14.7 | 0.650 |
-APReea | 12.3 | 5.7 | 17.5 | 20.0 | 0.578 | 8.7 | 0.2 | 12.2 | 14.3 | 0.654 |
“MAY.ool 12.3 | 5.4 | 17.7 | 15.8 | 0.586 | 9.1 1 1.2 1| 12.2 | 14.3 | 0.665 |
~JUN...| 11.5 | 3.8 | 17.8 | 20.8 | 0.593 | 8.6 | 1.0 | 11.7 | 13.4 | 0.669 |
-JULeeel 10.7 | 1.2 | 18.3 | 23.0 | 0.612 | 8.0 | 0.8 | 10.8 | 14.9 | 0.686 |
~AUG..o.l 10.5 | 1.1 | 17.7 | 22.6 | 0.617 | 7.8 | -0.1 | 11.0 | 14.4 | 0.689 |
~SEPeesl 9.7 | -1l.1 | 17.2 | 23.2 | 0.621 | 8.5 | 3.3 | 10.6 | 13.4 | 0.684 |
~0CTeeel 8.5 | -2.6 | 15.8 | 22.4 | 0.623 | 7.7 | 2.1 | 10.0 | 14.0 | 0.688 |
“NOVeool 9.0 | 0.6 | 15.0 | 20.8 | 0.619 | 7.6 | 3.0 | 9.4 | 14.7 | 0.687 |
—oec...: 9.5 : 2.3 : 15.3 : 20.4 : 0.621 | 1.4 = 3.2 } 9.1 | 13.7 l 0.680 :
| |

1978-JAN... | 8.1 | 2.4 | 5.5 | 10.9 | 0.614 | 8.5 | 7.7 | 8.9 | 13.9 | 0.666 |
—FEBeeol 7.3 | 0.9 | 5.3 | 10.5 | 0.616 | 7.9 | 5.6 | 8.8 | 13.2 | 0.683 |
-MAR...| 7.2 | 1.9 | 4.7 | 9.1 | 0.617 | 8.2 | 6.1 | 9.0 | 13.4 | 0.681 |

DATA FOR THE SEVENTH DISTRICT COVER MEMBER BANKS HAVING A RELATIVELY LARGE PROPORTION OF AGRICULTURAL LOANS AND
LOCATED IN TOWNS WITH POPULATION UNDER 15,000. DATA FOR THE NINTH DISTRICT COVER MEMBER BANKS AT WHICH AGRICULTURAL
LOANS EXCEEDED 20 PERCENT OF TOTAL LGANS AS OF JUNE 1969. FOR BOTH DISTRICTS, LOANS ARE GROSS LOANS LESS FEDERAL
FUNDS SOLD AND SECURITIES PURCHASED UNDER AGREEMENTS TO RESELL.

igitized for FRASER
ttp://frasgy.stlouisfed.org/ Y -
ederal R®serve Bank of St. uis




TABLE 312.3
DEPOSITS AND LOANS AT AGRICULTURAL BANKS
SIXTH FEDERAL RESERVE DISTRICT AND TEXAS

SIXTH FEDERAL RESERVE DISTRICT (ATLANTA)
MONTHLY AVERAGE ENDING SECOND WEDNESDAY OF MONTH

TEXAS

| | |
| | |
| | I
| PERCENTAGE CHANGE FROM PREVIOUS YEAR | | PERCENTAGE CHANGE | |
I | LOAN- | FROM PREVIOUS YEAR | LOAN- |
| DEPOSITS | | DEPOSIT | | DEPOSIT |
| |  LOANS | RATIO | DEPOSITS | LOANS | RATIO |
1__To1aAL |__DEMAND 1 __TIME 1 1 1 1 1
1976-JAN oo | Rkdkkaddkk | Rddokkkird | kkikkkndk | skkkkkhrk | 0.570 | 15.9 | 10.8 | 0.479 |
~FEBeeol 8.5 | 9.9 | 10.5 | 6.7 | 0.573 | 15.4 | 12.1 | 0.477 |
“MAR. ..l 10.5 | 8.5 | 11.7 | 8.5 | 0.569 | 15.0 | 13.0 | 0.482 |
~APR... | 11.1 | 8.7 | 12.4 | 11.3 | 0.572 | 15.3 | 4.4 | 0.487 |
-MAY.eol 11.7 | 10.3 | 12.5 | 13.1 | 0.589 | 14.1 | 16.4 | 0.507 |
-JUN...| 10.7 | 9.4 | 11.5 | 13.0 | 0.591 | 12.9 | 18.2 | 0.516 |
-JUL.eeel 10.2 | 9.0 | 11.5 | 14.0 | 0.598 | 12.1 | 19.8 | 0.522 |
~AUG...| 10.4 | 8.6 | 11.4 | 14.4 | 0.605 | 10.5 | 21.3 | 0.533 |
~SEP... | 10.1 | 7.2 | 11.8 | 14.9 | 0.606 | 10.1 | 21.3 | 0.536 |
-0CTeeal 11.0 | 7.1 1| 13.2 | 14.4 | 0.598 | 10.0 | 20.9 | 0.536 |
~NOV.eool 12.1 | 8.2 | 14.2 | 14.5 | 0.595 | 10.2 | 20.3 | 0.531 |
—DEC...: 12.3 | 9.1 : 14.2 | 15.1 | 0.594 | 11.3 | 17.6 | 0.521 |
| | | | | | |
1977-JAN... | 11.7 | 7.0 | 14.5 | 16.1 | 0.592 | 11.9 | 17.4 | 0.502 |
~FEBeeeol 10.4 | 5.1 | 13.5 | 14.9 | 0.596 | 11.7 | 18.2 | 0.505 |
~MAReee | 2.8 | -0.1 | 4.4 | 7.2 | 0.594 | 11.0 | 18.9 | 0.516 |
-APR... | 2.2 | -0.7 | 3.9 1| 6.5 | 0.596 | 11.1 | 19.6 | 0.524 |
“MAY. ...l 10.0 | 4.6 | 13.0 | 15.0 | 0.616 | 10.8 | 19.3 | 0.546 |
~JUN... | 10.1 | 4.0 | 13.4 | 17.0 | 0.628 | 10.7 | 18.8 | 0.554 |
-JUL.o.l 10.9 | 5.3 | 13.9 | 17.2 | 0.632 | 10.9 | 18.6 | 0.559 |
~AUG... | 10.8 | 4.6 | 14.0 | 17.7 | 0.643 | 11.2 | 18.6 | 0.568 |
-SEP...| 10.8 | 4.4 | 14.2 | 17.7 | 0.644 | 11.5 | 18.8 | 0.571 |
~0CTeeol 9.3 | 3.4 | 12.4 | 18.0 | 0.646 | 11.4 | 17.8 | 0.567 |
“NOV.o.l 9.7 | 4.5 | 12.5 | 18.5 | 0.642 | 11.3 | 16.8 | 0.557 |
-oec...: 10.7 | 5.9 : 13.4 | 18.5 | 0.636 | 11.0 | 17.6 | 0.552 :
| | | | | |
1978-JAN... | 11.1 | 8.5 | 12.5 | 16.9 | 0.623 | 10.5 | 15.7 | 0.526 |
~FEBesel 10.8 | 7.9 | 12.3 | 16.7 | 0.628 | 10.9 | 16.1 | 0.528 |
-MAR... | 11.9 | 8.9 | 13.6 | 17.3 | 0.622 | 11.3 | 15.2 | 0.534 |
-APR...] 12.9 | 11.4 | 13.7 | 14 .4 | 0.604% |**tt***t* ‘tt‘***#t* |**t*tt#t# |

DATA FOR THE SIXTH DISTRICT ARE FOR MEMBER BANKS AT WHICH AGRICULTURAL LOANS COMPRISE 15 PER CENT OR MORE OF TOTAL LOANS.
DATA FOR TEXAS ARE FOR A SAMPLE OF MEMBER BANKS AT WHICH AGRICULTURAL LOANS COMPRISE 25 PER CENT OR MIRE OF TOTAL LOANS.
FOR BOTH DISTRICTS, LOANS ARE GROSS LOANS LESS FEDERAL FUNDS SOLD AND SECURITIES PURCHASED UNDER AGRE' MENTS TO RESELL.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

27



AGRICULTURAL FINANCE DATABOOK~-MONTHLY SERIES APRIL 1978

UPDATED TABLES FOR AGRICULTURAL FINANCE DATABOOK-—ANNUAL SERIES, NOVEMBER 1977

100 OUTSTANDING FARM DEBTs JANUARY 1y 1970-DATE
(DATA FOR JANUARY 1, 1978 ARE USDA ESTIMATES AS OF APRIL 1978)

110 TOTAL DEBT

111.1
111.2
111.3
1l11.4
111.5

AHOUNTS....0..’........................I...C.............Q.‘.....Zq
CHANGE DURING YEAR................IC..Q.................Q.......l29
PERCENTAGE CHANGE DURING YEARccccooceccccecssconcsccsccccssccnceceld
PERCENTAGE DISTRIBUTION, INCLUDING CCC LOANSecceccsccccccccccscscel9d
PERCENTAGE DISTRIBUTION, EXCLUDING CCC LOANS.cceccccccccccoccceeel?

120 REAL ESTATE DEBT

121.1
121.2
121.3
121.4

AMOUNTS................O............‘.Ol......'....00000000.0000030
CHANGE DURING YEARcceeoooocosecsccsccscaccscesscscscscccnsacccccccccnse3l
PERCENTAGE CHANGE DURING YEARececcecoccsccccscccccscccccccsscccccese3l
PERCENTAGE DISTRIBUTIGNececcacccccccscccsccoscsccccccccscscsscccscecee3l

NON-REAL-ESTATE DEBT

131.1
131.2
131.3
131.4
131.5

200 FARM

AHOUNTS...............................................O...... ....31
CHANGE DURING YEARceeccocececosesccccscsccsccscscsccsssscscssssccscesc3l
PERCENTAGE CHANGE DURING YEARcccoesscccccsecsccccsscccccscsssccsce3l
PERCENTAGE DISTRIBUTION, INCLUDING CCC LOANS.ccecessccccccssccece3l
PERCENTAGE DISTRIBUTION, EXCLUDING CCC LOANS.cceccecscccccacscsse3l

LENDING OPERATIONS AND EXPERIENCE OF NONBANK INSTITUTIONS

201.1A SUMMARY OF PERCENTAGE CHANGES IN FARM LENDING OPERATIONS.cceoese32
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OUTSTANDING FARM DEBT, JANUARY 1

| DEBT INCLUDING | DEBT EXCLUDING CCC LOANS
| CCC LOANS i
YEAR | | COOPERATIVE  LIFE FARMERS INDIVIDUALS
| cce | TOTAL BANKS FARM INSURANCE HOME AND
| TOTAL LOANS | CREDIT COMPANIES ADMINIS- OTHERS
] i SYSTEM JRATION
TABLE 111.11 | AMOUNTS IN MILLIONS OF DOLLARS
1970eeeeel 53026. 2676. | 50350. 13875. 11384. 5734. 3065. 16293,
1971ececesl 54484. 1876. | 52608. 14874. 12660. 5610. 3235. 16228.
1972ecceel 59114. 2262. | 56852. 16717. 14195. 5564, 3389. 16987.
1973cceeel 65345, 1793. | 63552. 19107. 15909. 5643, 3616. 19277.
1974ceassl 74137. 750. | 73387. 22625. 19062. 5965. 3891. 21845.
1975e.e0.1 81833, 319. | 81514, 24204. 23296. 6297. 4259. 23458,
1976eeeeel  90832. 358. | 90474. 26456. 27073. 6726. 5141. 25078.
1977eeeeal 102313, 1012. | 101301. 30064. 31055. 7400. 5566, 27216.
1973.....: 119691. 4489. } 115202. 33500. 35350. 8700. 7112, 30540.
TABLE 111.2!l : CHANGE DURING YEAR
1970cecasl 1458. -800. | 2257. 999. 1276. -124. 170. -65.
1971lceee.l 4630, 386. | 4244, 1843. 1534, -46. 154 759.
1972¢eeesl 6231. —469. | 6700. 2390. 1714. 79. 227. 2290.
1973cces.l 8792. -1043. | 9835, 3518. 3153. 322. 275. 2568.
1974cceesl 7695. -432. | 8127. 1579. 4234, 333, 369. 1613.
1975cceeel 9000. 39. | 8960. 2252. 3778. 429, 882. 1621.
1976ceeesl 11481. 654. | 10827. 3608. 3982. 674. 424, 2138.
1977ceeeel 17378. 3477. | 13901. 3436. 4295. 1300. 1546. 3324.
1 1
TABLE 111.3T| '| PERCENTAGE CHANGE DURING YEAR
1970ceeesl 2.7 -29.9 | 4.5 7.2 11.2 -2.2 5.6 -0.4
1971leecesl 8.5 20.6 | 8.1 12.4 12.1 -0.8 4.8 4.7
1972cece.l 10.5 -20.7 | 11.8 14.3 12.1 1.4 6.7 13.5
1973ceceal 13.5 -58.2 | 15.5 18.4 19.8 5.7 Te6 13.3
1974ccceel 10.4 -57.6 | 11.1 7.0 22.2 5.6 9.5 T4
1975¢ece.l 11.0 12.3 | 11.0 9.3 16.2 6.8 20.7 6.9
1976cceesl 12.6 182.8 | 12.0 13.6 14.7 10.0 8.3 8.5
1977ceeesl 17.0 343.7 | 13.7 11.4 13.8 17.6 27.8 12.2
1 1
TABLE 111.4 | TABLE 111.5 PERCENTAGE DISTRIBUTION: o
| I
1970c.c...l 100.0 5.0 | 100.0 27.6 22.6 11.4 6.1 32.4
1971leceeel 100.0 3.4 | 100.0 28.3 24.1 10.7 6.1 30.8
19720 cee.| 100.0 3.8 | 100.0 29.4 25.0 9.8 6.0 29.9
1973.c...| 100.0 2.7 | 100.0 30.1 25.0 8.9 5.7 30.3
1974ceceel 100.0 1.0 | 100.0 30.8 26.0 8.1 5.3 29.8
1975<.+..1 100.0 0.4 | 100.0 29.7 28.6 7.7 5.2 28.8
19760cesel 100.0 0.4 | 100.0 29.2 29.9 T4 5.7 27.7
1977ccceel 100.0 1.0 | 100.0 29.7 30.7 7.3 5.5 26.9
l978~--.-: 100.0 3.8 } 100.0 29.1 30.7 7.6 6.2 2645
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OUTSTANDIN' FARM REAL ESTATE DEBT, JANUARY 1

| | i COOPERATIVE FARM CREDIT SYSTEM | 1 |
I | I | LIFE | FARMERS |INDIVIDUALS
YEAR | TOTAL | BANKS | FEDERAL FEDERAL JOINT— | INSURANCEI HOME | AND
1 | | TOTAL LAND FARM STOCK | COMPANIES| ADMINIS— | OTHERS
| | i BANKS MORTGAGE LAND | | TRATION |
i 1 i CORPORATION _ BANKS | i i
TABLE 121.1% AMOUNTS IN MILLIONS OF DOLLARS
1970cee..l 29183, 3545, 6671. 6671. * Aok gk >k 5734, 2280. 10953.
1971ccee.|l 30346. 3772. 7145. 7145. * ** 5610. 2440. 11378.
1972¢c...| 32208. 4218 7880. 7880. *EkkkE *kkkkk 5564 2618. 11927.
1973.....l 35758, 4792, 9050. 9050. *Aok ok kk Aok kok kK 5643, 2835. 13437.
1974ccees] 41253, 5458. 109C1. 10901. Hk Aok ok Aok ok 5965. 3013, 15915,
|
1975¢cces] 46288. 5966. 13402. 13402. * Ak EkE kK 6297. 3215. 17408.
1976ceceel 51069, 6296, 15950. 15950. ok *kkkokk 6726, 3369. 18728.
1977.c...) 56590. 6781. 18455, 18455, Rk ok Aok ok 7400. 3688. 20266.
1978ceueel 64226. 7800. 21466. 21466. ok kk kokk ok 8700. 3970. 22290.
|
TABLE 121.2{ CHANGE DURING YEAR
1970ceseel 1163. 227. 474. 474, ok kK Aok okk -124. 160. 425,
1971cceeel 1862. 446, 734. 734 . *Akxkk *kkkkk 46 . 178. 549.
1972eccesl 3550. 574, 1170. 1170, kR Aok ok 79. 217. 1510.
1973ccne.l 5495 . 666. 1851. 1851. ook ok Ak kK kK 322. 178. 2478.
1974 ccn..l 5036. 508. 2501. 2501. ERE 22 24 Ak Kk 333. 201. 1493.
|
1975ececel 4781. 330. 2547. 2547. Rk ERE ok Rk 429. 154, 1321.
1976ccceel 5521 . 485. 2505. 2505 . kkkkk ko kK 674. 320. 1538.
1977eceeal 7636 1019. 3011. 3011. * koK ok ok 1300. 282. 2024.
1
TABLE 121.3 1 PERCENTAGE CHANGE DURING YEAR
' N
1970ccceel 4.0 6.4 7.1 7.1 Aokt Kk ok ok ~2e2 7.0 3.9
1971c....l 6.1 11.8 10.3 10.3 LR 22 Ak Aok 0.8 7.3 4.8
1972¢c..el 11.0 13.6 14.9 14.9 *hkER% Ak kK l.4 8.3 12.7
1973, c0ceel 15.4 13.9 20.5 20.5 * ok *kkok kok 5.7 6.3 18.4
1974..,..: 12.2 9.3 22.9 22.9 oKk kK Aok ko 5.6 6.7 9.4
1975%¢c.e0 10.3 5.5 19.0 19.0 L2 I2 21 okkok Kk 6.8 4.8 7.6
1976400l 10.8 7.7 15.7 15.7 *ARRRR ok Kk 10.0 9.5 8.2
1977.....} 13.5 15.0 16.3 16.3 bt d bt L 17.6 7.6 10.0
TABLE 121.4; PERCENTAGE DISTRIBUTION
1970cceeal 100.0 12.1 22.9 229 Ll L] L2 2 19.6 7.8 37.5
1971ececei 100.0 12.4 23.5 23.5 *kkkk L 21 18.5 8.0 37.5
19720 .01 100,0 13.1 26,5 2645 xR RRE kKoK 17.3 8.1 37.0
P9730. ewel 100.0 12,4 25.3 25,3 Aok L T 15.8 7.9 37.6
iI9740ceecel 10C.0 i3a.2 26 04 25 04 Aok P TIe 14.5 7.3 38.6
1975.0ceal  100.0 2.9 29.0 29.0 LTt ok ok 13.6 6.9 37.6
1976cceael 100.0 12.3 31.2 31.2 LE 2224 ok 13.2 6.6 36.7
1977cia0ef 100.0 12.0 32.8 A2.6 L R A 13.1 6.5 35.8
1978....:} 100.0 iz.% 33.4 33.4 oot EAkK R 13.5 6.2 34.7
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OUTSTANDING FARM NON-REAL—ESTATE DEBT, JANUARY 1
| DEBT INCLUDING | DEBT EXCLUDING CCC LOANS
| CCC LOANS |
| | | | COOPERATIVE FARM CREDIT SYSTEM | |
YEAR | | | | | FARMERS |INDIVIDUALS
|  TOTAL ccc | TOTAL | BANKS | ~ PRODUCTION  FEDERAL |  HOME | AND
| LOANS | | | TOTAL CREDIT  INTERMEDI-| ADMINIS- | OTHERS
| } l i ASSOCIA- ATE CREDIT| TRATION |
1 i s 1 1
TABLE 131.1 i ‘ AMOUNTS IN MI[H%% I%m
1970eceeece| 23843, 2676. | 21168. 10330. 4713. 4495, 218. 785. 5340.
197leeeee| 24138, 1876. | 22262. 11102. 5515, 5295. 220. 795. 4850.
1972cceee) 26906, 2262. | 24644, 12498. 6315. 6078. 237. 771. 5060.
1973ccecel  29587. 1793. | 27794. 14315. 6859. 6607. 251. 780. 5840.
1974ceeee| 32884, 750. | 32134, 17167. 8160. 7829. 331. 877. 5930.
1975cccce| 35544, 319. | 35226. 18238. 9893. 9519. 374. 1044. 6050.
1976eceeel 39763, 358. | 39406. 20160. 11124. 10773. 350. 1772. 6350.
1977ceeeel 45723, 1012. | 44711. 23283. 12601. 12233, 368. 1877. 6950.
1978ecceecel 55465, 4489. } 50976. 25700. 13884. 13508. 376. 3142. 8250.
1
TABLE 131.2 : l CHANGE DURING YEAR
19700 ece.l 294. -800. | 1094. 772, 802. 800. 2. 10. -490.
197leceeal  2769. 386. |  2383. 1397. 800. 783. 17. -24. 210.
1972.c...) 2681, -469. | 3150. 1817. 544, 530. l4. 10. 780.
1973cceee|  3297. -1043. |  4340. 2852. 1302. 1221. 80. 97. 90.
1974+ceeel 2660, -432. | 3092. 1071. 1733. 1691. 42. 167. 120.
1975cceeel  4219. 39. | 4180. 1922. 1230. 1254. -24. 728. 300.
1976ceeeel  5959. 654. | 5305. 3123. 1477. 1460. 18. 105. 600.
1977ceeeel 9742, 3477. | 6265. 2417. 1283. 1275. 8. 1265. 1300.
1 |
TABLE 131.3 } : PERCENTAGE CHANGE DURTING YEAR
1970cceeel 1.2 -29.9 | 5.2 7.5 17.0 17.8 1.0 1.2 -9.2
1971lcceeel 11.5 20.6 | 10.7 12.6 14.5 14.8 7.7 -3.0 4.3
1972cceeel 10.0 -20.7 | 12.8 14.5 8.6 8.7 6.0 1.2 15.4
1973ccceel 11.1 -58.2 | 15.6 19.9 19.0 18.5 31.9 12.4 1.5
1974cceccal 8.1 -57.6 | 9.6 6.2 21.2 21.6 12.8 19.1 2.0
1975¢ce.e] 11.9 12.3 | 11.9 10.5° 12.4 13.2 -6.3 69.7 5.0
1976eceaal 15.0 182.8 | 13.5 15.5 13.3 13.5 5.0 5.9 9.4
1977.....: 21.3 343.7 : 14.0 10.4 10.2 10.4 2.3 67 .4 18.7
TABLE 131.4 ; : TABLE 131.5 PERCENTAGE DISTRIBUTION
1970cece.l 100.0 11.2 | 100.0 48.8 22.3 21.2 1.0 3.7 25.2
i97lceeee| 100.0 7.8 | 100.0 49.9 24.8 23.8 1.0 3.6 21.8
1972c0cee.] 100.0 8.4 | 100.0 50.7 25.6 2447 1.0 3.1 20.5
1973¢ce..] 100.0 6.1 | 100.0 51.5 24.7 23.8 0.9 2.8 21.0
1974eeeeel  100.0 2.3 | 100.0 53.4 25.4 24 .4 1.0 2.7 18.5
1975¢c0ee] 100.0 0.9 | 100.0 51.8 28.1 27.0 1.1 3.0 17.2
1976cceceel 100.0 0.9y | 100.0 51.2 28.2 27.3 0.9 4.5 16.1
1977ceceal 100.0 2.2 | 100.0 52.1 28.2 27.4 0.8 4.2 15.5
1978cceeel 100.0 8.1 | 100.0 50.4 27.2 26.5 0.7 6.2 16.2
1
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TABLE 201.1A
SUMMARY OF ANNUAL PEKCENTAGE CHANGES IN FARM LENDING OPERATIONS AND EXPERIENCE

| PRODUCTION CREDIT ASSOCIATIONS | FEDERAL LAND BANKS | LIFE INSURANCE CUMPANIES*
| I |
| CHANGE | CHANGE FROM PREVIOUS YEAR | CHANGE | CHANGE FROM PREVIQUS YEAR | CHANGE | CHANGE FROM
YEAR |DURING YEAR] |DURING YEAR| |DURING YEAR| PREVIOUS YEAR
| IN | LOANS| NEW | | | IN ILOANS | NEW | REFINANCING] | IN I
JOUTSTANDING |MADE | LOANS |RENEWALS | COLLECTIONS | OUTSTANDING |CLOSED|MONEY |OF FED. LAND |REPAYMENTS |OUTSTANDING|ACQUI- |DISPO-
1 AMOUNT | 1 | 1 | AMOUNT | JLOANEDI BANK LOANS | 1 AMOUNT _ISITIONSISITIONS
| | |
1953...1 sAookok ok kg kkkE Aok Ak kK | *kkk *kok ok *kAkk *ok koK dokokk ] 1l. 0. O.
1954cc.| ook Kk Rokokk  kokokk Aok ok Aok oKk | *kkE * kK okokk *kkk *kkk | 9. -1. 4,
| |
1955...1 Aok k *kkk Kk kK kK i *kkk *okkk xokokok ok kK KKKk | 11. 24, 23.
1956¢eel KAk ok kkkk *kkk ARk | * kKR PR 22 *kkk ok koK kKoK | 9. -0. 3.
1957.cel ko ok sokkk  kkokk EE 2 2 ok ko | * koK *kkok Rk k Aokokok *kkok | 5e -21. 5.
1958...1 *kkk 2Rk kEkk xRk Rk | L2 2T Rk Kok Kk Aok ok *kkk | 3. 7. 22.
1959...1 *ok ok xRk kkkk koK L3 1 | * Ak kK koK Kk Aok Rk Kok k% * koK 1 6 15. -3,
| | |
19601 9. 4o RXKX *kok ok E2 22 | *kkk oKk xkokk ko PE 2 2 ] 6. -7. -10.
1961l...1 11. 10. 10. 11. 8. | b d LE it xAk kX *kokk *kokk | 6o 19. 19.
1962...1 12. 12. 12. 12. 11. | kK okkok ok Aok kK *Akk | T. 12. 6o
1963...1 14. 10. 9. 14, T | Ak *Akk *kokk * ok kK | 12. 40. 22«
1964...1 8. 4. 1. 12. 6. | *hkk *hkk  kkkk i ot | 14. 21. 13.
| | |
1965...1 13. 12. 13. 8. 9. | 15. ook ok 25. koK *kkk I 12. 10. 18.
1966... | 17. 16. 18. 12. 15. i 16. Aok 14. Aok 3. | 9. -13. -8.
1967...1 17. 13, 10. 19. 9. | 13. Aok -1. Aok Ak 3. | 6e -16. -12.
1968...1 9. 12. T. 22. 14, | 9. kKK -10. Rk 11. | 4. -8. be
1969...1 17. 17. 20. 1. 11. : 10. oAokk 9. A*ok Kk 3. | -1. -30. 6.
| |
1970...1 18. 17. 16. 18. 16. | 7. L2 L 2 -12. ook -0. | -2 -42. -23.
1971... 1 15. 14. 12. 18. 14. | 10. 53. 41. 123, 25. I -1. 53. 19.
1972...1 8. 11. 11. 10. 18. | 15. 44, 46. 36. 25. | l. 41. 15.
1973...1 18. 25. 31. 13, 23. | 20« 42, 47. 20. 26. | 6. 43, 9.
1974...1 21. 10. 9. 12. Se | 23. 24, 27. 13, 6. H 6o -1. 4.
| | |
1975...1 13. 11. 8. 20. 15. | 19. Te 4. 24, 11. | . 5. -T.
1976e.e 14. 14. 15. 12. 15. | 16. 9. 6o 20. 29. | 10. 39. 31.
1977...1 10. 10. 8. 13, 12. | 16. 23. 20. 35, 25. | 19. 67. 21.
1 1 1

* FOR YEARS BEFORE 1971, DATA SHOWN FOR LIFE INSURANCE CUMPANIES INCLUDE ALL FARM MORTGAGE LOANS;
STARTING IN 1971, THE DATA SHOWN COVER FARM MORTGAGE LOANS IN THE UNITED STATES ONLY.
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BOARD OF GOVERNORS
OF THE

FEDERAL RESERVE SYSTEM

Office Correspondence ‘ Date_ May 4, 1978
To_ Recipients of Monthly Databook Subject: _Corrected Tables for the
From _ Marian Sayre Federal Land Bank Section

After getting our April Databook back from the printshop an error
was detected in the March 1978 data for the Federal Land Bank tables
222.1 and 223.1. The attached supplement should replace the correspond-
ing pages in the April Databook. The latter reflects the summary figures
of the monthly FLB data rather than the agricultural loan figures due .
to a slight oversight at Farm Credit in compiling the release from which
we take our data.
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TABLE 222.1
FEDERAL LAND BANKS
LOANS CLOSED

| AMOUNT : NUMBER | AVERAGE SIZE | AS PERCENTAGE OF

| | |

| MILLIONS | PERCENTAGE CHANGE | | PERCENTAGE! IPERCENTAGE| LOANS |

| OF | FROM PREVIOUS | THOUSANDS| CHANGE ‘| DOLLARS | CHANGE | ouT- | REPAY-

| DOLLARS | | | FROM LAST| | FROM LAST| STANDING*| MENTS

| | MONTH | YEAR | | YEAR | | YEAR

1976-JAN... | 392.9 | 4.8 | -1.3 | 48l6. | -13.3 | 81586. | 13.8 | 2.5 | 263.8

“FEBeeel 346.8 | -11.7 | -0.1 | 4467. | -12.6 | 77645, | 14.3 | 2.1 1 337.4
-MAR ... | 527.6 | 52.1 | 20.1 | 6377. | 11.2 | 82736. | 8.0 | 3.2 | 478.0
-APR... | 436.4 | -17.3 | 10.0 | 5377. | -2.6 | 81166. | 13.0 | 2.6 | 432,2
“MAY.eel 363.7 | -16.7 | -4.1 | 4879. | -8.3 | 764546. | 4.6 | 2.1 | 449.2
-JUN...| 405.0 | 11.4 | 8.7 | 5175. | 0.9 | 78265. | 7.7 | 2.4 | 502.8
-JULeoel 367.1 | -9.4 | 10.9 | 4457, | -6.2 | 82357. | 18.3 | 2.1 | 466.1
=AUG... | 320.7 | ~12.6 | 11.2 | 4366. | 9.0 | 13457. | 2.0 | 1.8 | 442.0
~SEPeesl 323.2 | 0.5 | 4.1 | 4167. | -3.0 | 77572. | 7.3 1 1.8 | 407.4
~0CT...l 313.6 | -3.0 | -1.9 | 4098, | -7.1 | 76534, | 5.7 | 1.7 | 381.7
NOV..ol 350.6 | 11.8 | 33.7 | 4465. | 20.0 | 78511. | 11.4 | 1.9 | 330.2
~DECe..l 437.6 : 24.8 : 16.7 | 5047. | 1.0 | 86699. | 15.6 | 2.4 : 309.2

| | | | |- |
~FEB...l 429.5 | ~T.4 | 23.8 | 4719. | 5.6 | 91013. | 17.2 | 2.3 1 367.1
-MAR... | 679.0 | 58.1 | 28.7 | 6801. | 6.6 | 99833, | 20.7 | 3.6 | 475.2
-APR...! 521.3 | -23.2 | 19.4 | 5627. | 4.6 | 92640, | 14.1 | 2.7 | 475.5
“MAY.eol 518.3 | -0.6 | 42.5 | 5806. | 19.0 | 89273. | 19.8 | 2.6 | 457.7
~JUN...| - 506.0 | -2.4 | 24.9 | 5868. | 13.4 | 86233, | 10.2 | 2.5 | 403.8
-JULeeel 492.2 | -2.7 | 34.1 | 4784, | 7.3 | 10z888. | 24.9 | 2.4 | 374.2
—AUGeoel 402.9 | -16.2 | 25.6 | 4808. | 10.1 | 83792. | 14.1 | 2.0 | 435,2
~SEP...l 379.8 | -5.7 | 17.5 | 4457, | 7.0 | 85203. | 9.8 | 1.8 | 516.3
~0CTeeel 358.6 | -5.6 | 14.4 | 4361, | 6.4 | 82240. | 7.5 | 1.7 | 389.3
=NOV..ol 418.9 | 16.8 | 19.5 | 4846, | 8.5 | 86442. | 10.1 | 2.0 | 340.3
-DEC ool 448.9 | 7.2 : 2.6 | 5003. | -0.9 : 89729. | 3.5 | 2.1 | 301.0

| | | I | | |
~FEBee.l 433,0 | ~13.9 | 0.6 | 4495, | -4.7 | 96334. | 5.8 | 2.0 | 360.2
~MAR...| 618.9 | 42.9 | -8.8 | 5899. | -13.3 | 104921. | 5.1 | 2.8 | 406.3

® OUTSTANDING LOANS AT END OF PRECEDING MONTH.
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TABLE 222.3
FEDERAL LAND BANKS
LOANS CLOSED
TWELVE-MONTH MOVING TOTAL

| AMOUNT : NUMBER | AVERAGE SIZE | AS PERCENTAGE OF
| | |
| MILLIONS | PERCENTAGE CHANGE | | PERCENTAGE]| |PERCENTAGE| LOANS |
| OF | FROM PREVIOUS | THOUSANDS| CHANGE | DOLLARS | CHANGE | ouT- | REPAY-~
| DOLLARS | | | FROM LAST| | FROM LAST| STANDING*| MENTS
| | MONTH | YEAR | | YEAR | | YEAR i
1976-JAN...| 4214 .4 | -0.1 | 5e2 | 57.8 | -7.9 1| 728864 | " 14.3 | 28.2 | 451.0
‘FEB..-I ‘!214.2 l ’Ooo l 2-8 | 57.2 ' -908 | 737010 ' 1‘001 ' 21.8 l 4330‘0
~MAR... | 4302.4 | 2.1 | 2.6 | 57.8 | -9.2 | 74412, | 12.9 | 28.0 | 423.7
"PR...' ‘3420‘ | 009 ' 202 l 57.7 | "9.1 ' 75288. ' 12.5 ' 27-9 ' "12-5
“MAY.eool 4326.7 | -0.4 | 1.5 | 57.2 | -9.2 | 75600. | 11.7 | 27.4 | 404.1
=JUN.ool 4359.2 | 0.8 | 1.4 | 57.3 | -8.8 | 76105. | 1.2 | 27.3 | 399.7
~JULeo.l 4395.3 | 0.8 | 3.3 | 57.0 | -8.4 | 77136. | 12.7 | 27.1 | 397.5
~AUG...l 4427.6 | 0.7 | 5.0 | 57.3 | -5.3 | 77212. | 10.9 | 27.0 | 393.6
~SEPeesl 4440.2 | 0.3 | 5.2 | 57.2 | -4.8 | 77608. | 10.5 | 26.7 | 389.1
-0CTeeol 4434.2 | -0.1 | 5.0 | 56.9 | -4.5 | 77932. | 10.0 | 26.4 | 384.5
“NOVaeeol 4522.5 | 2.0 | 8.2 | 57.6 | -1.6 | 78459. | 9.9 | 26.6 | 383.6
-DEC...: 4585.3 : le4 : 8.7 : 57.7 : -1.5 : 79480. : 10.3 : 26.6 | 386.9
|
~FEBeoel 4738.7 | 1.8 | 12.4 | 58.1 | 1.5 | 81622. | 10.7 | 26.9 | 376.7
-MAR...| 4890.1 | 3.2 | 13.7 | 58.5 | 1.1 | 83619. | 12.4 | 27.4 | 378.9
~APR...| 4975.0 | 1.7 | 14.6 | 58.7 | 1.8 | 84707. | 12.5 | 27.5 | 382.9
-MAY...| 5129.6 | 3.1 | 18.6 | 59.7 | 4.2 | 85983. | 13.7 | 28.0 | 385.3
~JUN...ol $230.6 | 2.0 | 20.0 | 60.4 | Se4 | 86669. | 13.9 | 28.2 | 380.1
“JULeeol 5355.7 | 2.4 | 21.9 | 60.7 | 6.5 | 88264. | 14.4 | 28.6 | 374.8
~AUG... | 5437.9 | 1.5 | 22.8 | 61.1 | 6.6 | 88970. | 15.2 | 28.6 | 375.3
-SEPeeel 5494 .4 | 1.0 | 23.7 | 61.4 | T.3 | 89470. | 15.3 | 28.6 | 380.7
“0CTeeel 5539.4 | 0.8 | 24.9 | 61.7 | 8.4 | 89819. | 15.3 | 28.5 | 381.2
-NOV.o.l 5607.7 | 1.2 | 24.0 | 62.1 | T.7 | 90369. | 15.2 | 28.4 | 381.5
-DEC...: 5619.1 | 0.2 : 22.5 | 62.0 | 7.5 | 90616. | 14.0 | 28.2 | 380.3
| | | | | | |
1978-JAN... | 5658.0 | 0.7 | 21.5 | 62.0 | 7.3 | 91260. | 13.3 | 28.0 | 384.4
~FEB.ool  5661.6 | c.1 | 19.5 | 61.6 | 6.4 1 91648, | 12.3 | 27.7 | 383.8
-MAR... | 5601.5 | -1.1 | 14.5 | 60.9 | 4.1 | 92020. | 10.0 | 27.1 | 377.3

% AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA).
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TABLE 223.1

| MILLIONS
| DOLLARS
|
1976-JAN000' 32500
~FEBeeel 282.5
-MAR...l| 440.7
’APR...' 347.3
_MAY000| 294.3

-JUN...I 324.2
-JULoool 298.3

-AUG.ool 256.1
-SEP... | 255.4
“0CTeeol 247.6
~NOV.eeol 278.7
-DEC...| 345.5
|
1977-JAN... | 376.1
-FEB...' 346.2
-MAR000| 551.9
—APR.oo | 403.9
“MAY.ool 405.0
-JUN.... 398.7
-JUL...I 38201
-AUG.. .| 309.8

’SEP...' 289.3
~0CTeee.l 275.4
—Nov..ol 324.3
—DEC..el 355.8
|
1978-JAN00 0' 409.3
-FEBOCDI 343.7
-MAR.o. | 490.7

% OUTSTANDING LOANS AT

FEDERAL LAND BANKS
NEW MONEY LOANED

| PERCENTAGE CHANGE |
| FROM PREVIOUS |
| ILOANS OUT-]
) MONTH | YEAR | STANDING*|
' 4.2 ' -2.8 .
' —1301 ' —106 '
[ 56.0 | 19.9 |
| -21.2 | 6.7 |
' ’15.3 l -605 |
| 10.2 | 5.9 |
l -800 | 10.4 l
| -14.1 | 6.3 |
| -0.3 | 2.7 |
I ‘300 ' —602 l
| 12.6 | 35.5 |
| 23.9 | 10.7 |
| | |
| 8.9 | 15.7 |
| -8.0 | 22.5 |
| 59.4 | 25.2 |
| -26.8 | 16.3 |
| 0.3 | 37.6 |
| -1.6 | 23.0 |
| -4.2 | 28.1 |
| -18.9 | 21.0 |
| -6.6 | 13.3 |
| ~4.8 | 11.2 |
[ 17.7 | 16.3 |
| 9.7 | 3.0 |
| | |
| 15.0 | 8.8 |
| -16.0 | -0.7 |
| 42.8 | -11.1 |

END OF PRECEDING MONTH.
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AS PERCENTAGE OF

LOANS
CLOSED

82.7
81.5
83.5
79.6
80.9
80.0
81.3
79.8
79.0
79.0
79.5
78.9

8l.1
80.6
8l1.3
17.5
78.1
78.8
77.6
T76.9
76.2
76.8
1.4
79.3

8l.4
19.4
79.3
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TABLE 223.3
FEDERAL LAND BANKS
NEW MONEY LOANED
TWELVE-MONTH MOVING TOTAL

| MILLIONS | PERCENTAGE CHANGE | AS PERCENTAGE OF |

| OF | FROM PREVIODUS | |

| DOLLARS | |LOANS 0OUT-| LOANS |

| | MONTH | YEAR | STANDING*| CLOSED |
1976-JAN... | 3468.2 | -0.3 | 2.4 | 23.2 | 82.3 |
—FEBeeol 3463.2 | -0.1 | 0.1 | 22.8 | 82.2 |
“MAR<ee | 3536.2 | 2.1 | 0.1 | 23.0 | 82.2 |
—APR. ..l 3557.9 | 0.6 | -0.2 | 22.6 | 81.9 |
“MAY...l 3537.3 | -0.6 | -1.1 | 22.4 | 81.8 |
-JUNoool 3555.5 l 0-5 ' -101 l 22-2 l 81.6 I
-JULeeoel 3583.6 | 0.8 | 0.9 | 22.1 | 8l.5 |
~AUGesel 3598.7 | 0.4 | 2.5 | 21.9 | 81.3 |
~SEP..ol 3605.4 | .2 | 3.0 | 21.7 | 81.2 |
~0CTe.ol 3589.1 | -0.5 | 2.6 | 21.3 | 80.9 |
~NOVeool 3662.1 | 2.0 | 6.3 | 21.5 | 81.0 |
-DECeeel 3695.6 | 0.9 | 6.3 | 21.5 | 80.6 |
| | | | | |
1977-JAN...| 3746.6 | 1.4 | 8.0 | 21.5 | 80.5 |
~FEBeoel 3810.3 | 1.7 | 10.0 | 2l1.6 | 80.4 |
~MAR... 3921.5 | 2.9 | 10.9 | 22.0 | 80.2 |
-APR... | 3978.0 | 1.4 | 11.8 | 22.0 | 80.0 |
-MAY..ol 4088.7 | 2.8 | 15.6 | 22.3 | 79.7 |
-JUN...| 4163.2 | 1.6 | 17.1 | 22.5 | 79.6 |
-JUL..ol 4247.1 | 2.0 | 18.5 | 22.6 | 79.3 |
~AUG.e. | 4300.8 | 1.3 | 19.5 | 22.6 | 79.1 |
~SEP..el 4334.7 | 0.6 | 20.2 | 22.5 | 78.9 |
~0CTeeel 4362.5 | 0.6 | 21.5 | 22 .4 | 78.8 |
~NOVeool 4408.0 | 1.0 | 20.4 | 22 .4 | 78.6 |
~DEC.cel 4418.3 | 0.2 | 19.6 | 22.1 | 78.6 |
| | | | | |
1978=JAN...| 4451.5 | 0.8 | 18.8 | 22.0 | 78.7 |
~FEBeoel 4449.1 | -0.1 | 16.8 | 21.8 | 78.6 |
-MAR ..ol 4387.9 | -l.4 | 11.9 | 21.2 | 78.3 |

% AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA).
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TABLE 224.1

1976-JAN...|
_FEB.'.'
~MAR ... |

N -APR...|
“MAY.eol

. *JUN...I
-Jul...|
-AUG...I
-SEP.ool
~0CT.eol
—NOVeool
-DEC...:

1917‘JAN-0.|
~FEBeesl
-MAR. .|
—APR..ol
—NAY...I
‘JUN.-.'
~JULeeol
-AUG...'
-SEPoool
—0CT...|
=NOV.eool
‘DEC...:

1978-JAN...|
-FEBOOOI
-"AR..-'

* OQUTSTANDING

SREFINANCING OF FEDERAL LAND BANK LOANS® IS COMPUTED AS LOANS CLOSED LESS NEW MONEY LOANED.

REFINANCING OF FEDERAL LAND BANK LOANS

MILLIONS
oF
DOLLARS

67.9

643
86.9
89.1
694
80.8
68.8
64 .6
67 .9
66.0
71.8
92.1

87.6
83.3
127.1
117.4
113.3
107.3
110.1
93.1
90.5
83.2
94.6
93.1

93.4
89.3
128.2

LOANS AT

|
|
|
| MONTH
8.0
’5.2
35.2
245
-22.1
16.5
-14.9
-6.1
5.0
-2.7
8.8
28.3

4.9
52.6
‘7.6
-3.5
-503
2.6
-15.4
-2.8
-8.0
13.7
-1.5

0.3
4.4

!
|
|
|
|
|
|
|
|
|
|
|
|
| -4.9
|
|
|
|
|
|
|
|
|
|
|
|
|
|
| 43.6

PERCENTAGE CHANGE
FROM PREVIOQUS

YEAR

6.9
8.0
21.3
25.3
8.0
21.5
13.3
36 .4
9.5
18.5
27.2
46.6

29.1
29.5
46.2
31.8
63.2
32.8
60.0
44.1
33.3
26.1
31.7

l.1

6.6
7.2
0.9

FEDERAL LAND BANKS
REFINANC ING AND REPAYMENTS

|
|
ILOANS 0UT-|
| STANDING*|
0."2
0.40
0.53
0.53
0.41
0.47
0.40
0.37
0.38
0.37
0.40
0.50

0.47
0.45
0.67
0.61
0.58
0.54
0.55
0.46
0.44
0.40
0.45
0.44

0.44
0.41
0.59

END OF PRECEDING MONTH.

AS PERCENTAGE OF

LOANS
CLOSED

17.3
18.5
16.5
20.4
19.1
20.0
18.7
20.2
21.0
21.0
20.5
21.1

18.9
19.4
18.7
22.5
21.9
21.2
22.4
23.1
23.8
23.2
22.6
20.7

18.6
20.6
20.7

MILLIONS
GF
DOLLARS

149.0
102.8
110.4
101.0
81l.0
80.5
78.8
72.6
79.3
82.2
106.2
141.5

207.6
117.0
142.9
109.6
113.3
125.3
131.5

92.6

73.5

92.1
123.1
149.1

202.0
120.2
152.3

REPAYMENTS

PERCENTAGE CHANGE
FROM PREVIOUS

MONTH

10.0
-31.0
T.4
-8.5
-19.8
-0.5
‘2.2
-7.9
9.3
3.6
29.2
33.3

46.7
-43 .6
22.1
-23.3
3.3
10.6
5.0
-29.6
-20.5
25.3
33.6
2l.1

35.4
-40.5
26.7

wREPAYMENTS™ ARE COMPUTED AS NEW MONEY LOANED LESS THE CHANGE IN LOANS OUTSTANDING.

YEAR

10.6
60.6
61.9
58.3
28.6
32.9
23.7
36.4
25.4
17.2
32.2

4.5

39.3
13.8
29.5

8.6
39.9
55.6
67.0
27.6
-7.3
12.1
15.9

5.4

|
|
| AS PER-= |
ICENTAGE OF|
ILOANS ouT-|
| STANDING*|

0.93
0.64
0.67
0.60
00‘08
0.47
0.45
0.41
0.45
00‘6
0.59
0.77

l.12
0.63
0.76
0.57
0.58
0.63
0.65
0.45
0.36
0.44
0.58
0.70

0.94
0.55
0.70
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TABLE 224.3
FEDERAL LAND BANKS
REFINANCING AND REPAYMENTS
TWELVE-MONTH MOVING TOTAL

| REFINANCING OF FEDERAL LAND BANK LOANS : REPAYMENTS :
|
| MILLIONS | PERCENTAGE CHANGE | AS PERCENTAGE OF | MILLIONS | PERCENTAGE CHANGE | AS PER- |
| OF | FROM PREVIOUS | | OF | FROM PREVIOUS |CENTAGE OF|
| DOLLARS | |LOANS OUT-| LOANS | DOLLARS | | LOANS OUT-|
| | MONTH | YEAR | STANDING*| CLOSED | | MONTH | YEAR | STANDING*|
1976-JAN.. .| 746.2 | 0.6 | 21.0 | 5.0 | 17.7 | 934.5 | 1.6 | 11.7 | 6.3 |
—FEBeool 751.0 | 0.6 | 17.3 | 5.0 | 17.8 | 973.3 | 4.1 | 17.7 | 6.4 |
~MAR ool 766.3 | 2.0 | 16.0 | 5.0 | 17.8 | 1015.5 | 4.3 | 23.7 | 6.6 |
-APR...| 784.2 | 2.3 | 15.2 | 5.0 | 18.1 | 1052.7 | 3.7 | 28.7 | 6.8 |
“MAY .ol 789.3 | 0.7 | 14.5 | 5.0 | 18.2 | 1070.7 | 1.7 | 30.1 | 6.8 |
—JUN.o. | 803.6 | 1.8 | 14.3 | 5.0 | 18.4 | 1090.6 | 1.9 | 31.0 | 6.8 |
-JULeesol 811.7 | 1.0 | 15.0 | 5.0 | 18.5 | 1105.7 | 1.4 | 31.8 | 6.8 |
-AUG ...l 828.9 | 2.1 | 17.3 | 5.1 | 18.7 | 1125.0 | 1.7 | 34.3 | 6.9 |
~SEP...l 834.8 | 0.7 | 15.8 | 5.0 | 18.8 | 1141.1 | 1.4 | 33.0 | 6.9 |
~0CTeeel 845.1 | 1.2 | 16.8 | 5.0 | 19.1 | 1153.2 | 1.1 | 33.7 | 6.9 |
~NOVe..l 860.5 | 1.8 | 16.9 | 5.1 | 19.0 | 1179.0 | 2.2 | 34.5 | 6.9 |
-DECoool 88907 ' 3.4 : 19-9 : 5.2 : 1904 : 118502 : 0-5 ' 28.8 ' 609 :
| | | |
1977-JAN...| 909.5 | 2.2 | 21.9 | 5.2 | 19.5 | 1243.8 | 4.9 | 33.1 | 7.1 |
~FEBeeool 928.5 | 2.1 | 23.6 | 5.3 | 19.6 | 1258.0 | 1.1 | 29.3 | 7.1 |
—MAR... | 968.6 | 4.3 | 26.4 | 5.4 | 19.8 | 1290.5 | 2.6 | 27.1 | 7.2 |
~APReesl 997.0 | 2.9 | 27.1 | 5.5 | 20.0 | 1299.2 | 0.7 | 23.4 | 7.2 |
-MAY. ool 1040.9 | 4.4 | 31.9 | 5.7 | 20.3 | 1331.4 | 2.5 | 24.4 | 7.3 |
-JUN...| 1067.3 | 2.5 | 32.8 | 5.8 | 20.4 | 1376.2 | 3.4 | 26.2 | T4 |
~“JUL.e.l 1108.6 | 3.9 | 36.6 | 5.9 | 20.7 | 1429.0 | 3.8 | 29.2 | 7.6 |
-AUG.. .} 1137.1 | 2.6 | 37.2 | 6.0 | 20.9 | 1449.0 | lea | 28.8 | 7.6 |
~0CTaeeel 1176.9 | 1.5 | 39.3 | 6.0 | 21.2 | 1453.1 | 0.7 | 26.0 | 7.5 |
~NOV...l 1199.7 | 1.9 | 39.4 | 6.1 | 21.4 | 1470.1 | 1.2 | 24.7 | 7.5 |
—DEC...) 1200.7 | 0.1 | 35.0 | 6.0 | 21l.4 | 1477.7 | 0.5 | 24.7 | 7.4 |
| | i | ) | | | | |
1978-JAN... | 1206.5 | 0.5 | 32.7 | 6.0 | 21.3 | 1472.0 | 0.4 | 18.4 | 7.3 |
-FEBeeol 1212.5 | 0.5 | 30.6 | 5.9 | 21.4 | 1475.3 | 0.2 | 17.3 | 7.2 |
~MAR ... | 1213.6 | o.1 | 25.3 | 5.9 | 21.7 | 1484.7 | 0.6 | 15.0 | 7.2 |

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA).

“wREFINANCING OF FEDERAL LAND BANK LOANS™ 1S COMPUTED AS LOANS CLOSED LESS NEW MONEY LOANED.
WREPAYMENTS™ ARE COMPUTED AS NEW MONEY LOANED LESS THE CHANGE IN LOANS OUTSTANDING.
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