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Overview 

Farm nonrea l - e s t a t e lending continues to exh ib i t the lack of s t rength t ha t has 
charac ter ized i t s ince l a s t f a l l . At PCA's in February, new loans were weaker and repayments 
s t ronger ( r e l a t i v e to outstanding loan volume, fo r example) than in the same month of the l a s t 
few years . The prel iminary year-end ca l l r epor t es t imate f o r bank non rea l - e s t a t e loans (Table 301) 
ind ica tes tha t bank loan volume declined s i g n i f i c a n t l y during the four th q u a r t e r , as did the 
previously-repor ted PCA volume. Both banks and PCA's a re now shown to have experienced iden t ica l 
gains of 10.3 per cent in outstanding loan volume during 1977. 

Year-end farm mortgage data fo r l i f e insurance companies has now been reported 
(Table 231.1) . Their income of 19 per cent in outs tanding loan volume during 1977 exceeded the 
16 per cent growth r a t e posted by the Federal Land Banks. Loans closed during the year to ta led 
$2.5 b i l l i o n a t the l i f e insurance companies and $5.6 b i l l i o n a t the Federal Land Banks. As a 
r e f l e c t i o n of the high r a t e of lending a c t i v i t y in recent yea r s , loans made during the past three 
years ( i . e . , a t near -cur ren t land p r ices ) are equal to 67 per cent of present (year-end) outstanding 
loan volume a t the Federal Land Banks and 57 per cent of such loan volume a t the l i f e insurance 
companies ( t h i s will have to do fo r the thought-of- the-month) . 

The l i q u i d i t y pos i t ion of rural banks has improved since l a s t f a l l . Of the four areas 
for which data are compiled, however, degree of improvement has been subs tan t i a l in the Southeast 
and Texas (Table 312.3) but r e l a t i v e l y i n s i g n i f i c a n t in the Corn Belt and Northern Plains 
(Table 311.3). In a l l four a r e a s , average loan /depos i t r a t i o s in February were above those of 
a year e a r l i e r . 

This i s the l a s t i ssue which will show data f o r the year 1975, and so some users may 
want to save i t . Captions fo r individual t ab les have been omitted in t h i s i s sue . 
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TABLE 2 1 1 . 1 PRODUCTION C R E D I T A S S O C I A T I O N S 

END 

AMOUNT 

M I L L I O N S OF DOLLARS 

CHANGE FROM PREVIOUS 

I OF 
1 MONTH MONTH I 

1 9 7 5 — J A N . . . I 9 5 4 6 . 6 4 4 . 8 
— F E B • • • 1 9 7 4 3 . 6 1 9 7 . 0 
- M A R . . . 1 1 0 0 1 1 . 0 2 6 7 . 4 
- A P R e • • 1 1 0 2 3 0 . 0 2 1 9 . 0 
- M A Y . . . 1 1 0 4 7 1 . 5 2 4 1 . 5 
- J U N . . . | 1 0 7 0 2 . 8 2 3 1 . 3 
— JUL . . . 1 1 0 8 1 2 . 7 1 0 9 . 9 
- A U G . . . 1 1 0 8 0 8 . 7 - 4 . 1 
- S E P . . . 1 1 0 7 3 7 . 1 - 7 1 . 5 
- O C T . . . 1 1 0 5 7 0 . 5 — 1 6 6 . 6 
- N O V . . . 1 1 0 4 5 2 . 1 - 1 1 8 . 5 
- D E C . . . | 1 0 7 4 1 . 5 2 8 9 . 5 

1 
1 9 7 6 — J A N . . . I 1 0 7 1 1 . 1 — 3 0 . 4 

—F E 6 . . . 1 1 0 8 2 3 . 2 1 1 2 . 0 
- M A R • . • 1 1 1 1 1 7 . 2 2 9 4 . 0 
—AP R . . . 1 1 1 4 2 0 . 9 3 0 3 . 7 
- M A Y . . . I 1 1 7 0 6 . 7 2 8 5 . 8 
—JUN. • . I 1 2 0 0 5 . 6 2 9 8 . 9 
—JUL . . . 1 1 2 1 9 0 . 8 1 8 5 . 1 
- A U G • • . 1 1 2 3 1 9 . 4 1 2 8 . 6 
- S E P . . . I 1 2 3 2 1 . 4 2 . 0 
- O C T . . . 1 1 2 1 7 0 . 4 - 1 5 1 . 0 
-NOV . . . 1 1 1 9 8 0 . 8 - 1 8 9 . 6 
- D E C . . . 1 1 2 1 9 6 . 4 2 1 5 . 6 

1 
1 9 7 7 - J A N . . . | 1 2 1 4 0 . 2 - 5 6 . 1 

- F E B . . . 1 1 2 2 7 2 . 9 1 3 2 . 7 
- M A R . . . 1 1 2 5 8 3 . 0 3 1 0 . 1 
—APR . . . 1 1 2 9 2 9 . 3 3 4 6 . 3 
-MAY . . . 1 1 3 3 3 2 . 9 4 0 3 . 6 
- J U N . . . | 1 3 7 4 8 . 9 4 1 6 . 0 
- J U L . . . 1 1 4 0 3 8 . 0 2 8 9 . 1 
— A U G . . . 1 1 4 1 3 2 . 5 9 4 . 5 

- S E P . . • ! 1 4 0 8 9 . 8 - 4 2 . 7 

- O C T . . . I 1 3 7 8 8 . 7 - 3 0 1 . 1 

-NOV . . . 1 1 3 4 7 1 . 3 - 3 1 7 . 4 

—DEC . . . 1 1 3 4 5 4 . 3 - 1 7 . 0 

I 
1 9 7 8 - J A N . . . 1 1 3 2 3 3 . 3 - 2 2 0 . 9 

- F E B . . . I 1 3 2 7 3 . 6 4 0 . 3 

YEAR 

1 7 5 1 . 8 
1 7 9 2 . 0 
1 : 0 5 . 5 
1 ' 2 4 . 9 
1 6 4 0 . 6 
1612 .0 
l b 3 2 . 3 
1 4 3 8 . 1 
1 3 0 5 . 4 
1 2 4 0 . 7 
1 2 0 8 . 3 
1 2 3 9 . 7 

1 1 6 4 . 5 
1 0 7 9 . 6 
1106 .2 
1 1 9 0 . 9 
1 2 3 5 . 2 
1 3 0 2 . 8 
1 3 7 8 . 1 
1 5 1 0 . 7 
1 5 8 4 . 2 
1 5 9 9 . 8 
1 6 2 8 . 7 
14 5 4 . 8 

1 4 2 9 . 1 
1 4 4 9 . 7 
1 4 6 5 . 8 
1 5 0 8 . 5 
1 6 2 6 . 2 
1 7 4 3 . 3 
1 8 4 7 . 2 
1 8 1 3 . 1 
1 7 6 8 . 4 
1 6 1 8 . 4 
1 4 9 0 . 5 
1 2 5 7 . 9 

1 0 9 3 . 1 
1 0 0 0 . 7 

LOANS OUT STAND 
(END OF MONTH 

PERCENTAGE CHANGE 
FROM P R E V I O U S 

MONTH YEAR 

NG 

BORROWERS 

THOUSANDS 
ERCENTAGE 

CHANGE 
FROM 

PREVIOUS 
YEAR 

0 . 5 1 2 2 . 5 I 3 3 0 . 5 1 6 . 4 | 2 8 8 8 9 . 

2 . 1 j 2 2 . 5 I 3 3 0 . 9 1 5 . 4 | 2 9 4 4 5 . 

2 . 7 1 2 2 . 0 I 3 3 3 . 6 I 4 . 6 1 3 0 0 1 0 . 

2 . 2 j 2 0 . 3 1 3 3 4 . 7 1 3 . 5 1 3 0 5 6 8 . 
2 . 4 j 1 6 . 6 1 3 3 7 . 2 1 3 . 2 1 3 1 0 5 3 . 
2 . 2 j 1 7 . 7 | 3 3 8 . 5 1 2 . 8 1 3 1 6 1 8 . 

i . o i 1 6 . 5 1 3 3 8 . 8 1 2 . 5 I 3 1 9 1 3 . 

• 0 . 0 I 1 5 . 3 1 3 3 8 . 2 1 2 . 3 I 3 1 9 5 5 . 

- 0 . 7 | 1 3 . 8 1 3 3 6 . 6 t 1 . 8 1 3 1 9 0 2 . 

- 1 . 6 i 1 3 . 3 1 3 3 3 . 1 I 1 . 6 I 3 1 7 3 3 . 

- 1 . 1 | 1 3 . 1 1 3 2 9 . 8 1 1 . 5 1 3 1 6 8 8 . 

2 . 8 I 1 3 . 0 I 3 2 8 . 7 I 
i 

1 . 5 1 3 2 6 8 2 . 

1 
- 0 . 3 1 

1 
1 2 . 2 1 3 2 8 . 1 1 — 0 . 7 1 3 2 6 4 6 . 

1 . 0 I 1 1 . 1 i 3 3 0 . 4 1 - 0 . 2 I 3 2 7 6 1 . 

2 . 7 I 1 1 . 0 1 3 3 4 . 3 I 0 . 2 1 3 3 2 5 0 . 

2 . 7 I 1 1 . 6 I 3 3 7 . 7 1 0 . 9 1 3 3 8 1 5 . 

2 . 5 1 1 1 . 8 I 3 4 0 . 2 1 0 . 9 1 3 4 4 1 5 . 

2 . 6 1 1 2 . 2 1 3 4 2 . 0 I 1 . 0 I 3 5 1 0 6 . 

1 . 5 I 1 2 . 7 1 3 4 2 . 9 I 1 . 2 1 3 5 5 5 2 . 

i . i i 1 4 . 0 1 3 4 2 . 9 1 1 . 4 I 3 5 9 2 6 . 

0 . 0 I 1 4 . 8 I 3 4 1 . 9 I 1 . 6 1 3 6 0 3 6 . 

- 1 . 2 I 1 5 . 1 I 3 3 9 . 6 1 1 . 9 I 3 5 8 3 7 . 

- 1 . 6 1 1 4 . 6 1 3 3 6 . 6 1 2 . 1 1 3 5 5 9 1 . 

1 . 8 1 1 3 . 5 I 3 3 5 . 6 1 
i 

2 . 1 1 3 6 3 3 8 . 

1 
- 0 . 5 I 1 3 . 3 1 3 3 5 . 3 1 2 . 2 1 3 6 2 0 7 . 

1 . 1 1 1 3 . 4 | 3 3 7 . 4 I 2 . 1 1 3 6 3 7 3 . 
2 . 5 | 1 3 . 2 1 3 4 1 . 7 I 2 . 2 I 3 6 8 2 8 . 
2 . 8 t 1 3 . 2 1 3 4 5 . 5 | 2 . 3 1 3 7 4 2 4 . 
3 . 1 1 1 3 . 9 | 3 4 8 . 4 | 2 . 4 | 3 8 2 6 6 . 
3 . 1 1 1 4 . 5 I 3 5 0 . 4 | 2 . 5 | 3 9 2 3 3 . 
2 . 1 1 1 5 . 2 I 3 5 1 . 3 1 2 . 4 | 3 9 9 6 1 . 
0 . 7 I 1 4 . 7 1 3 5 1 . 2 1 2 . 4 I 4 0 2 3 7 . 

- 0 . 3 1 1 4 . 4 | 3 5 0 . 6 | 2 . 5 1 4 0 1 8 9 . 
- 2 . 1 1 1 3 . 3 1 3 4 7 . 9 | 2 . 4 I 3 9 6 3 7 . 

- 2 . 3 t 1 2 . 4 1 3 4 4 . 9 | 2 . 4 | 3 9 0 6 4 . 
- 0 . 1 1 1 0 . 3 I 3 4 2 . 8 | 

j 
2 . 1 | 3 9 2 5 ? . 

1 
- 1 . 6 1 9 . 0 I 3 4 1 . 2 I 1 . 8 I 3 8 7 8 8 . 

0 . 3 | 8 . 2 I 3 4 1 . 7 | 1 . 3 I 3 8 8 5 0 . 

AVERAGE SIZE 

DOLLARS 

I 
I 

ERCENTAGEI 
CHANGE I 
FROM I 

PREVIOUS I 
YEAR I 

1 5 . 1 I 
1 6 . 3 I 
16.6 I 
16.2 I 
1 4 . 9 I 
1 4 . 5 I 
1 3 . 6 I 
12.8 I 
11.8 I 
1 1 . 5 I 
1 1 . 4 I 
1 1 . 4 | 

I 
1 3 . 0 I 
1 1 . 3 I 
10.8 I 
10.6 I 
10.8 I 
1 1 . 0 I 
1 1 . 4 I 
1 2 . 4 I 
1 3 . 0 I 
1 2 . 9 I 
1 2 . 3 I 
11.2 I 

I 
1 0 . 9 I 
11.0 I 
10.8 I 
1 0 . 7 I 
11.2 I 
11.8 I 
1 2 . 4 I 
12.0 I 
1 1 . 5 I 
10.6 I 

9 . 8 I 
8.0 | 

I 
7 . 1 I 
6.8 I 
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T A B L E 2 1 1 . 2 P R O D U C T I O N C R E D I T A S S O C I A T I O N S 
L O A N S O U T S T A N D I N G 

S E A S O N A L L Y A D J U S T E D DATA 
( E N D OF MONTH) 

I 
I 
1 
I 
I 

1 9 7 5 — J A N . • • I 
— F E B * . » I 
- M A R . . . I 
- A P R . . . I 
— M A Y . . . I 
— J U N . • . I 
— J U L . . . I 
— A U G . . . I 
- S E P . . . I 
— O C T . . . I 
—NOV . . . I 
— D E C . • . | 

I 
1 9 7 6 - J A N . . . I 

- F E B . . . I 
— M A R . . . I 
— A P R . . . I 
- M A Y . . . I 
- J U N . . . I 
— J U L . . . I 
— A U G . . . I 
- S E P . . . I 
— O C T . E . | 
— N O V . . . 1 
— D E C • . . I 

I 
1 9 7 7 - J A N . O . | 

- F E B . . . I 
— M A R . . . I 
—APR... I 
- M A Y . . . I 
- J U N . . . I 
— J U L • * . I 
— A U G . . . I 
- S E P . . . I 
- O C T . . . I 
- N O V . . . I 
- D E C . . . I 

I 
1 9 7 8 — J A N . . . I 

— F E B . . . I 

AMOUNT 

M I L L I O N S O F D O L L A R S 

END I C H A N G E FROM P R E V I O U S 

O F I 
MONTH | MONTH I YEAR 

9 8 4 7 . 6 I 
1 0 0 0 5 . 2 I 
1 0 1 1 7 . 0 I 
10186.8 I 
1 0 2 7 7 . 2 I 
1 0 3 5 7 . 4 | 
1 0 4 6 6 . 6 1 
1 0 5 3 3 . 6 I 
1 0 5 7 4 . 8 I 
1 0 6 5 7 . 5 I 
1 0 7 8 2 . 6 I 
1 0 9 4 5 . 5 I 

1 
1 1 0 5 6 . 6 I 
1 1 1 3 4 . 6 I 
1 1 2 6 2 . 6 I 
1 1 3 9 9 . 1 I 
1 1 5 0 8 . 0 
1 1 6 3 5 . 6 | 
1 1 7 8 9 . 1 I 
1 1 9 8 4 . 9 I 
1 2 1 1 8 . 4 | 
1 2 2 5 9 . 0 1 
1 2 3 5 1 . 4 | 
1 2 4 2 8 . 6 I 

I 
I 

I 

1 2 5 3 0 . 9 
1 2 6 3 3 . 6 | 
1 2 7 5 8 . 5 I 
1 2 9 1 7 . 3 I 
1 3 1 1 3 . 6 | 
1 3 3 3 1 . 6 I 
1 3 5 7 0 . 7 I 
1 3 7 3 7 . 5 I 
1 3 8 5 5 . 7 I 
1 3 8 8 9 . 9 1 
1 3 8 9 2 . 2 1 
1 3 7 1 6 . 7 I 

I 
1 3 6 5 8 . 7 I 
1 3 6 6 7 . 7 I 

1 4 8 . 9 
1 5 7 . 6 
1 1 1 . 7 

6 9 . 9 
9 0 . 4 
80.2 

1 0 9 . 2 
6 7 . 0 
4 1 . 2 
8 2 . 7 

1 2 5 . 1 
1 6 2 . 9 

1 1 1 . 1 
7 8 . 0 

1 2 8 . 0 
1 3 6 . 4 
1 0 8 . 9 
1 2 7 . 7 
1 5 3 . 5 
1 9 5 . 8 
1 3 3 . 5 
1 4 0 . 7 

9 2 . 4 
7 7 . 1 

1 0 2 . 4 
1 0 2 . 7 
1 2 4 . 9 
1 5 8 . 8 
1 9 6 . 4 
2 1 7 . 9 
2 3 9 . 2 
166.8 
1 1 8 . 2 

3 4 . 2 
2.2 

- 1 7 5 . 5 

- 5 8 . 0 
9 . 0 

1 7 9 7 . 8 
1 8 4 9 . 9 
1 8 4 5 . 3 
1 7 3 9 . 7 
1 6 2 6 . 7 
1 5 6 0 . 1 
1 4 7 4 . 0 
1 3 8 0 . 7 
1 2 5 9 . 6 
1 2 2 9 . 2 
1226 .2 
1 2 4 6 . 8 

1 2 0 9 . 0 
1 1 2 9 . 4 
1 1 4 5 . 7 
1212 .2 
1 2 3 0 . 7 
1 2 7 8 . 2 
1 3 . 2 . 5 
1 4 - 1 . 3 
1 5 < T 3 . 6 
1 6 0 1 . 5 
1 5 6 8 . 8 
1 4 8 3 . 0 

1 4 7 4 . 3 
1 4 9 9 . 0 
1 4 V 5 . 9 
1 5 1 8 . 2 
1 6 0 5 . 7 
16S*6 . 0 
1 7 6 1 . 6 
1 7 5 2 . 6 
1 7 3 7 . 4 
1 6 3 0 . 9 
1 5 4 0 . 7 
1288 .1 

1 1 2 7 . 8 
1 0 3 4 . 2 

P E R C E N T A G E CHANGE 
FROM P R E V I O U S 

MONTH YEAR 

1 . 5 1 2 2 . 3 1 3 3 7 . 1 

1 . 6 1 2 2 . 7 1 3 3 5 . 1 

1 . 1 1 2 2 . 3 | 3 3 4 . 1 

0 . 7 I 2 0 . 6 I 3 3 2 . 3 

0 . 9 1 1 8 . 6 1 3 3 3 . 1 

0 . 8 1 1 8 . 0 I 3 3 3 . 2 

1 . 1 1 1 6 . 4 | 3 3 3 . 5 

0 . 6 1 1 5 . 1 1 3 3 3 . 8 

0 . 4 I 1 3 . 5 1 3 3 3 . 8 

0 . 8 1 1 3 . 0 1 3 3 4 . 1 

1 . 2 1 1 2 . 8 1 3 3 4 . 8 

1 . 5 1 1 2 . 9 I 
| 

3 3 4 . 5 

1 
1 . 0 1 1 2 . 3 1 3 3 4 . 8 

0 . 7 I 1 1 . 3 1 3 3 4 . 8 

1 . 1 1 1 1 . 3 | 3 3 5 . 1 

1 . 2 1 1 1 . 9 I 3 3 5 . 6 

1 . 0 1 1 2 . 0 1 3 3 6 . 3 

1 . 1 1 1 2 . 3 1 3 3 6 . 9 

1 . 3 1 1 2 . 6 1 3 3 7 . 7 

1 . 7 1 1 3 . 8 I 3 3 8 . 5 

1 . 1 1 1 4 . 6 1 3 3 9 . 1 

1 . 2 I 1 5 . 0 I 3 4 0 . 3 

0 . 8 1 1 4 . 5 1 3 4 1 . 5 

0 . 6 I 1 3 . 5 1 
| 

3 4 1 . 4 

1 
0 . 8 I 1 3 . 3 1 3 4 2 . 1 

0 . 8 I 1 3 . 5 I 3 4 2 . 0 

1 . 0 1 1 3 . 3 I 3 4 2 . 6 

1 . 2 1 1 3 . 3 1 3 4 3 . 4 

1 . 5 1 1 4 . 0 1 3 4 4 . 6 

1 . 7 I 1 4 . 6 I 3 4 5 . 3 

1 . 8 1 1 5 . 1 1 3 4 6 . 1 

1 . 2 1 1 4 . 6 1 3 4 6 . 8 

0 . 9 I 1 4 . 3 1 3 4 7 . 9 

0 . 2 I 1 3 . 3 1 3 4 8 . 6 

0 . 0 1 1 2 . 5 I 3 4 9 . 8 

- 1 . 3 I 1 0 . 4 I 
| 

3 4 8 . 7 

1 
- 0 . 4 1 9 . 0 1 3 4 8 . 0 

0 . 1 1 8 . 2 1 3 4 6 . 3 

B O R R O W E R S 

T H O U S A N D S 
E R C E N T AGE 

C H A N G E 
FROM 

P R E V I O U S 
YEAR 

A V E R A G E S I Z E 

1 P E R C E N T A G E 
D O L L A R S I C H A N G E 

| FROM 
| P R E V I O U S 
| YEAR 

6 . 2 t 2 9 2 0 9 . 1 1 5 . 1 

5 . 3 1 2 9 8 5 5 . 1 1 6 . 5 

4 . 6 1 3 0 2 8 3 . I 1 6 . 9 

3 . 6 1 3 0 6 5 5 . 1 1 6 . 5 

3 . 3 1 3 0 6 4 9 . 1 1 5 . 0 

2 . 9 I 3 1 0 8 7 . 1 1 4 . 7 

2 . 6 I 3 1 3 8 4 . | 1 3 . 4 

2 . 3 1 3 1 5 5 3 . 1 1 2 . 5 

1 . 8 I 3 1 6 8 3 . 1 1 1 . 5 

1 . 5 I 3 1 9 0 2 . I 1 1 . 4 

1 . 3 1 3 2 2 0 6 . 1 1 1 . 4 

1 . 3 1 3 2 7 2 1 . 1 
| 

1 1 . 4 

- 0 . 7 1 3 3 0 2 3 . 1 1 3 . 1 

- 0 . 1 1 3 3 2 5 6 . 1 1 1 . 4 

0 . 3 | 3 3 6 0 5 . 1 1 1 . 0 

1 . 0 1 3 3 9 6 5 . 1 1 0 . 8 

1 . 0 I 3 4 2 1 8 . 1 1 0 . 9 

1 . 1 1 3 4 5 4 0 . 1 1 1 . 1 

1 . 3 1 3 4 9 1 1 . 1 1 1 . 2 

1 . 4 I 3 5 4 0 1 . I 1 2 . 2 

1 . 6 I 3 5 7 3 5 . 1 1 2 . 6 

1 . 9 1 3 6 0 1 9 . I 1 2 . 9 

2 . 0 1 3 6 1 7 2 . 1 1 2 . 3 

2 . 1 1 3 6 4 0 1 . 1 
| 

1 1 . 2 

2 . 2 1 3 6 6 3 4 . I 1 0 . 9 

2 . 1 1 3 6 9 4 5 . 1 1 1 . 1 

2 . 2 I 3 7 2 4 6 . 1 1 0 . 8 

2 . 3 1 3 7 6 2 0 . 1 1 0 . 8 

2 . 5 1 3 8 0 5 7 . 1 1 1 . 2 

2 . 5 1 3 8 6 0 6 . 1 1 1 . 8 

2 . 5 I 3 9 2 1 5 . 1 1 2 . 3 

2 . 4 | 3 9 6 0 8 . 1 1 1 . 9 

2 . 6 | 3 9 8 3 2 . 1 1 1 . 5 

2 . 4 I 3 9 8 4 0 . 1 1 0 . 6 

2 . 4 1 3 9 7 1 2 . 1 9 . 8 

2 . 1 1 3 9 3 3 1 . 1 
| 

8 . 0 

1 . 7 1 3 9 2 5 0 . 1 7 . 1 

1 . 3 I 3 9 4 7 2 . I 6 . 8 
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TABLE 2 1 2 . 1 PRODUCTION CREDIT ASSOCIATIONS 
LOANS MADE AND NEW LOANS 

MILLIONS 
OF 

DOLLARS 

1 9 7 5 - J A N . 
- F E B . 
—MAR • 
-APR • 
-MAY. 
— JUN e » 
- J U L . . 
—AUG.. 
- S E P . . 
- O C T . . 
- N O V . . 
—DEC.« 

1 9 7 6 - J A N . . 
- F E B . . 
-MAR. , 
- A P R . . 
-MAY. 
—JUN•< 
- J U L . 
—AUG. 
- S E P . 
- O C T . 
-NOV. 
- D E C . 

1 9 7 7 - J A N . 
- F E B . 
-MAR. 
- A P R . 
-MAY. 
- J U N . 
—JUL • 
—AUG . 
- S E P . 
- O C T . 
-NOV. 
- D E C . 

1 9 7 6 - J A N . 
- F E B . 

. . I 

. . I 

. . I 

. . I 

. . I 

. . I 

. . I 

. . I 

. . I 

. . I 

.1 
. . I 
> • I 
» . I 
, * ! 
. . I 
. . I 
. . I 
. . I 

I 
. . I 
. . I 
. . I 
. . I 
. . I 
. . I 
. . I 

. . I 

. . I 

. . I 

. . I 
I 

. . I 

. . I 

1 5 7 9 . 8 
1 4 1 2 . 5 
1 4 5 7 . 3 
1 4 4 9 . 3 
1 2 5 7 . 6 
1 2 0 7 . 6 
1 1 3 6 . 3 

9 8 0 . 8 
1 0 6 3 . 6 
1 2 3 5 . 3 
1 1 9 5 . 4 
2 0 2 1 . 3 

1 7 9 4 . 8 
1 5 9 4 . 0 
1 9 3 2 . 3 
1 7 1 4 . 3 
1 4 1 2 . 4 
1 4 3 8 . 6 
1 1 7 7 . 3 
1 1 7 8 . 1 
1 1 6 8 . 5 
1 2 1 0 . 5 
1 4 6 7 . 8 
2 1 4 6 . 9 

1 9 7 3 . 7 
1 8 3 0 . 1 
2 1 9 6 . 2 
1 8 7 4 . 2 
1 6 5 2 . 2 
1 6 1 4 . 8 
1 2 9 2 . 0 
1 2 8 1 . 2 
1 2 8 4 . 4 
1 3 2 5 . 8 
1 5 4 5 . 4 
2 1 7 9 . 1 

2 0 5 4 . 0 
1 9 1 1 . 6 

LOANS MADE 

PERCENTAGfc CHANGE 
FROM PREVIOUS 

MONTH I YEAR 

- 5 . 2 
-10.6 

3 . 2 
-0.6 

- 1 3 . 2 
- 4 . 0 
- 5 . 9 

- 1 3 . 7 
8 . 4 

16 .1 
- 3 . 2 
6 9 . 1 

- 1 1 . 2 
- 1 1 . 2 

2 1 . 2 
- 1 1 . 3 
- 1 7 . 6 

1 . 9 
- 1 8 . 2 

0 . 1 
- 0 . 8 

3 . 6 
2 2 . 9 
4 4 . 3 

- 8 . 1 
- 7 . 3 
2 0 . 0 

- 1 4 . 7 
- 1 1 . 8 

- 2 . 3 
-20.0 
-0.8 

0.2 
3 . 2 

16.6 
4 1 . 0 

- 5 . 7 
—6 . 9 

5 . 8 
1 4 . 6 

8 . 9 
1 2 . 0 

9 . 1 
2 6 . 4 
8.0 
0.1 

1 4 . 1 
9 . 5 
5 . 6 

21 .2 

1 3 . 6 
12 .8 
3 2 . 6 
1 8 . 3 
1 2 . 3 
1 9 . 1 

3 . 6 
2 0 . 1 

9 . 9 
- 2 . 0 
2 4 . 5 

6.2 

10.0 
1 4 . 8 
1 3 . 7 

9 . 3 
1 7 . 0 
1 2 . 3 

9 . 7 
8.8 
9 . 9 
9 . 5 
3 . 9 
1 . 5 

4 . 1 
4 . 5 

AS PERCENTAGE OF 

OANS OUT-
STANDING* 

1 6 . 6 
1 4 . 8 
1 5 . 0 
1 4 . 5 
1 2 . 3 
1 1 . 5 
10.6 

9 . 1 
9 . 8 

1 1 . 5 
1 1 . 3 
1 9 . 3 

1 6 . 7 
1 4 . 9 
1 7 . 9 
1 5 . 4 
1 2 . 4 
1 2 . 3 

9 . 8 
9 . 7 
9 . 5 
9 . 8 

12 .2 
1 7 . 9 

1 6 . 2 
1 5 . 1 
1 7 . 9 
1 4 . 9 
1 2 . 8 
1 2 . 1 

9 . 4 
9 . 1 
9 . 1 
9 . 4 

1 1 . 2 
1 6 . 2 

1 5 . 3 
1 4 . 4 

COLLEC-
TIONS 

1 7 6 . 9 
2 3 4 . 2 
2 5 4 . 4 
2 0 6 . 9 
1 9 7 . 8 
1 7 6 . 0 
1 5 0 . 2 
1 3 2 . 8 
1 2 0 . 3 
1 1 4 . 7 
1 2 7 . 8 
1 9 8 . 4 

1 6 9 . 0 
2 0 5 . 4 
2 2 1 . 8 
2 0 6 . 3 
1 9 3 . 3 
1 7 3 . 6 
162 .8 
1 5 3 . 0 
1 3 1 . 0 
1 1 4 . 8 
1 2 2 . 7 
1 8 9 . 0 

1 6 7 . 9 
2 0 9 . 0 
2 1 8 . 7 
2 1 6 . 7 
2 0 6 . 3 
1 9 8 . 5 
1 8 1 . 5 
1 4 4 . 9 
1 2 5 . 5 
1 0 3 . 5 
112 .6 
160.6 

1 4 6 . 5 
1 9 0 . 9 

NEW LOANS 

MILLIONS 
OF 

DOLLARS 

9 3 5 . 0 
800.0 
8 3 9 . 0 
9 2 3 . 9 
8 7 7 . 4 
9 2 6 . 7 
8 5 7 . 1 
7 3 5 . 9 
8 1 0 . 1 
9 1 1 . 5 
8 1 7 . 5 

1 3 1 4 . 1 

1 0 3 0 . 5 
8 8 7 . 3 

1 1 7 0 . 0 
1 1 3 9 . 1 
1 0 2 1 . 3 
1 1 2 9 . 6 

9 1 1 . 9 
8 9 6 . 1 
8 9 5 . 6 
9 0 4 . 2 

1 0 2 5 . 0 
1 3 5 8 . 7 

1122.1 
1 0 0 7 . 5 
1 3 0 9 . 9 
1 2 1 1 . 3 
1 2 0 3 . 5 
1 2 2 7 . 3 
1000 .6 

9 7 9 . 2 
9 6 1 . 8 
9 9 8 . 9 

1 0 5 2 . 6 
1 3 4 5 . 0 

1 1 7 6 . 5 
1 0 4 0 . 3 

PERCENTAGE CHANGE 

MONTH I 

- 1 4 . 1 
- 1 4 . 4 

4 . 9 
10 .1 
- 5 . 0 

5 . 6 
- 7 . 5 

- 1 4 . 1 
10.1 
1 2 . 5 

- 1 0 . 3 
60.8 

- 2 1 . 6 
- 1 3 . 9 

3 1 . 9 
- 2 . 6 

- 1 0 . 3 
10.6 

- 1 9 . 3 
- 1 . 7 
- 0 . 1 

1.0 
1 3 . 4 
32 . 6 

- 1 7 . 4 
- 1 0 . 2 

3 0 . 0 
- 7 . 5 
-0 .6 
2.0 

- 1 8 . 5 
- 2 . 1 
- 1 . 8 

3 . 9 
5 . 4 

2 7 . b 

- 1 2 . 5 
- 1 1 . 6 

AS PERCENTAGE OF 

OANS OUT- COLLEC- I 
!AR STANDING* TIONS 1 

- 0 . 5 9 . 8 1 0 4 . 7 I 
5 . 8 8 . 4 1 3 2 . 6 1 

- 2 . 4 8 . 6 1 4 6 . 5 I 
3 . 5 9 . 2 1 3 1 . 9 I 
2 . 1 8 . 6 1 3 8 . 0 I 

2 5 . 7 8 . 8 1 3 b . 1 1 
6 . 9 8 . 0 1 1 3 . 3 1 

- 3 . 3 6 . 8 9 9 . 6 1 
1 5 . 1 7 . 5 9 1 . 7 I 
1 0 . 9 8 . 5 8 4 . 7 I 

7 . 7 7 . 7 8 7 . 4 I 
2 0 . 7 1 2 . 6 1 2 9 . 0 I 

| 

1 0 . 2 9 . 6 9 7 . 0 I 
1 0 . 9 8 . 3 1 1 4 . 4 I 
3 9 . 5 1 0 . 8 1 3 4 . 3 I 
2 3 . 3 1 0 . 2 1 3 7 . 1 I 
1 6 . 4 8 . 9 1 3 9 . 8 I 
2 1 . 9 9 . 6 1 3 6 . 3 I 

6 . 4 7 . 6 1 2 6 . 1 1 
2 1 . 8 7 . 4 1 1 6 . 4 I 
1 0 . 6 7 . 3 1 0 0 . 4 I 
—0 . 8 7 . 3 8 5 . 7 I 
2 5 . 4 8 . 4 8 4 . 5 1 

3 . 4 1 1 . 3 1 1 9 . 6 1 
| 

8 . 9 9 . 2 9 5 . 5 1 
1 3 . 5 8 . 3 1 1 5 . 1 1 
1 2 . 0 1 0 . 7 1 3 0 . 4 I 

6 . 3 9 . 6 1 4 0 . 0 1 
1 7 . 8 9 . 3 1 5 0 . 3 I 

8 . 6 9 . 2 1 5 0 . 8 1 
9 . 7 7 . 3 1 4 0 . 6 I 
9 . 3 7 . 0 1 1 0 . 7 I 
7 . 4 6 . 8 9 4 . 0 I 

1 0 . 5 7 . 1 7 8 . 0 I 
2 . 7 7 . 6 7 6 . 7 I 

- 1 . 0 1 0 . 0 9 9 . 1 1 
| 

4 . 8 8 . 7 8 3 . 9 I 
3 . 3 7 . 9 1 0 3 . 9 I 

* OUTSTANDING LOANS AT END OF PRECEDING MONTH. 

-NEW LOANS" ARE COMPUTED A , LOANS MADE LESS RENEWALS. RENEWALS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON PAGE 3 ) . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



TABLE 2 1 2 . 3 PRODUCTION CREDIT ASSOCIATIONS 
LOANS MADE AND NEW LOANS 
TWELVE-MONTH MOVING TOTAL 

LOANS MADE 
1 
1 MILLIONS | PERCENTAGE CHANGE AS PERCENTAGE OF 

1 OF 1 FROM PREVIOUS 
1 DOLLARS LOANS OUT-I COLLEC-

1 | MONTH I YEAR STANDING*1 TIONS 

1 9 7 5 - J A N . . . 1 1 4 4 4 5 . 1 1 0 . 6 | 8 . 6 1 6 2 . 7 1 1 7 6 . 8 

- F E B . . . 1 1 4 6 2 5 . 3 1 1 . 2 | 9 . 0 1 6 2 . 1 1 1 7 8 . 9 

- M A R . . . 1 1 4 7 4 4 . 0 | 0 . 6 I 9 . 1 1 6 0 . 7 | 1 8 1 . 1 

—APR . . . 1 1 4 8 9 9 . 1 1 1 . 1 1 8 . 0 1 5 9 . 6 1 1 8 0 . 7 

- M A Y . . . 1 1 5 0 0 4 . 3 1 0 . 7 1 7 . 3 1 5 8 . 5 I 1 7 9 . 6 

- J U N . . . | 1 5 2 5 6 . 4 I 1 . 7 1 9 . 0 1 5 6 . 8 I 1 7 6 . 1 

—JUL . . . I 1 5 3 4 0 . 2 1 0 . 5 I 8 . 4 1 5 7 . 5 1 1 7 6 . 1 

— A U G . . . 1 1 5 3 4 0 . 8 I 0 . 0 1 8 . 5 1 5 5 . 5 | 1 7 4 . 1 

- S E P . . . | 1 5 4 7 2 . 0 1 0 . 9 I 8 . 9 1 5 4 . 9 1 1 7 0 . 9 

- O C T . . . i 1 5 5 7 8 . 9 | C . 7 1 9 . 6 1 5 4 . 3 I 1 6 9 . 2 

—NOV . . . 1 1 5 6 4 2 . 7 1 0 . 4 | 1 0 . 6 1 5 3 . 4 | 1 6 8 . 1 

—DEC . . . 1 1 5 9 9 6 . 8 I 2 . 3 1 1 1 . 4 1 5 5 . 3 1 
I 

1 6 8 . 4 

1 
1976—JAN . . . | 1 6 2 1 1 . 7 I 1 . 3 1 1 2 . 2 1 5 5 . 6 1 1 6 7 . 6 

- F E B . . . 1 1 6 3 9 3 . 2 | 1 . 1 1 1 2 . 1 1 5 6 . 1 I 1 6 6 . 5 

- M A R . . . | 1 6 8 6 8 . 2 I 2 . 9 | 1 4 . 4 1 5 9 . 3 I 1 6 6 . 3 

— APR. • . 1 1 7 1 3 3 . 2 I 1 . 6 | 1 5 . 0 1 6 0 . 4 I 1 6 6 . 8 

—MAY.. . 1 1 7 2 8 8 . 0 1 0 . 9 1 1 5 . 2 1 6 0 . 4 | 1 6 6 . 8 

- J U N . . . 1 1 7 5 1 9 . 0 1 1 . 3 I 1 4 . 8 1 6 1 . 0 1 1 6 6 . 7 

— J U L . . . I 1 7 5 6 0 . 0 | 0 . 2 1 1 4 . 5 1 5 9 . 7 I 1 6 7 . 6 

—AUG.* .1 1 7 7 5 7 . 2 I 1 . 1 1 1 5 . 8 1 5 9 . 9 1 1 6 9 . 0 

- S E P . . . I 1 7 8 6 2 . 2 1 0 . 6 I 1 5 . 4 1 5 9 . 0 1 1 6 9 . 9 

— O C T . . . 1 1 7 8 3 7 . 4 I - 0 . 1 1 1 4 . 5 1 5 6 . 9 | 1 7 0 . 0 

- N O V . . . 1 1 8 1 2 9 . 8 I 1 . 6 1 1 5 . 9 1 5 7 . 7 1 1 6 8 . 3 

—DEC . . . 1 1 8 2 5 5 . 5 I 0 . 7 1 1 4 . 1 1 5 7 . 0 1 
| 

1 6 7 . 7 

1 
1 9 7 7 - J A N • . . 1 1 8 4 3 4 . 4 1 1 . 0 | 1 3 . 7 1 5 6 . 9 | 1 6 7 . 6 

- F E B . . . 1 1 6 6 7 0 . 5 1 1 . 3 1 1 3 . 9 1 5 7 . 3 I 1 6 8 . 2 

- M A R . . . I 1 8 9 3 4 . 5 1 1 . 4 | 1 2 . 2 1 5 8 . 0 | 1 6 8 . 5 

- A P R . . . I 1 9 0 9 4 . 4 1 0 . 8 I 1 1 . 4 1 5 7 . 7 | 1 6 9 . 5 

- M A Y . . . | 1 9 3 3 4 . 2 | 1 . 3 1 1 1 . 8 1 5 8 . 0 1 1 7 0 . 5 

— J U N * . « I 1 9 5 1 0 . 4 | 0 . 9 | 1 1 . 4 1 5 7 . 7 I 1 7 2 . 3 

— J U L . . . 1 1 9 6 2 5 . 1 I 0 . 6 I 1 1 . 8 1 5 6 . 8 | 1 7 3 . 5 

- A U G . . . 1 i 1 9 7 2 8 . 3 1 0 . 5 | 1 1 . 1 1 5 5 . 7 | 1 7 2 . 7 

- S E P . . . I | 1 9 8 4 4 . 1 | 0 . 6 I 1 1 . 1 1 5 4 . 8 1 1 7 1 . 7 

- O C T . . . 1 | 1 9 9 5 9 . 4 | 0 . 6 | 1 1 . 9 1 5 3 . 9 | 1 6 9 . 4 

- N O V . . . I I 2 0 0 1 7 . 1 I 0 . 3 I 1 0 . 4 1 5 2 . 8 1 1 6 7 . 6 

- O E C . . . I | 2 0 0 4 9 . 3 I 0 . 2 I 
1 | 

9 . 8 1 5 1 . 6 I 
| 

1 6 4 . 8 

1 
1 9 7 8 - J A N . . . I 

1 
| 2 0 1 2 9 . 6 I 0 . 4 1 9 . 2 1 5 1 . 0 I 1 6 2 . 5 

- F E B . . . 1 I 2 0 2 1 1 . 1 I 0 . 4 | 8 . 3 1 5 0 . 6 1 1 6 1 . 5 

* AVERAGE OUTSTANDING 1 LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE 

MILLIONS 
OF 

DOLLARS 

9 9 7 6 . 7 
1 0 0 2 0 . 4 

9 9 9 9 . 6 
1 0 0 3 0 . 8 
1 0 0 4 6 . 7 
1 0 2 3 8 . 3 
1 0 2 9 3 . 6 
10268 .8 
1 0 3 7 5 . 2 
1 0 4 6 4 . 4 
1 0 5 2 2 . 9 
1 0 7 4 8 . 1 

1 0 8 4 3 . 6 
1 0 9 3 0 . 9 
1 1 2 6 1 . 9 
1 1 4 7 7 . 1 
1 1 6 2 1 . 1 
1 1 8 2 4 . 0 
1 1 8 7 8 . 8 
1 2 0 3 9 . 0 
1 2 1 2 4 . 5 
1 2 1 1 7 . 2 
1 2 3 2 4 . 7 
1 2 3 6 9 . 3 

1 2 4 6 0 . 9 
1 2 5 8 1 . 0 
1 2 7 2 0 . 9 
1 2 7 9 3 . 0 
1 2 9 7 5 . 2 
1 3 0 7 2 . 9 
1 3 1 6 1 . 6 
1 3 2 4 4 . 7 
1 3 3 1 0 . 9 
1 3 4 0 5 . 7 
1 3 4 3 3 . 3 
1 3 4 1 9 . 6 

1 3 4 7 4 . 0 
1 3 5 0 6 . 8 

NEW LOANS 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH YEAR 
LOANS OUT-

STANDING* 

AS PERCENTAGE OF 

- 0 . 0 I 6 . 9 | 1 1 2 . 4 | 1 2 2 . 1 
0 . 4 1 6 . 4 | 1 1 1 . 0 1 1 2 2 . 6 

- 0 . 2 1 5 . 3 1 1 0 9 . 0 t 1 2 2 . 6 
0 . 3 | 3 . 3 | 1 0 7 . 6 I 1 2 1 . 6 
0 . 2 1 1 . 9 | 1 0 6 . 1 1 1 2 0 . 3 
1 . 9 | 3 . 7 1 1 0 6 . 6 1 1 1 9 . 5 
0 . 5 | 3 . 1 I 1 0 5 . 7 1 1 1 8 . 1 

- 0 . 2 | 2 . 9 | 1 0 4 . 1 | 1 1 6 . 5 
1 . 0 1 3 . 6 1 1 0 3 . 9 | 1 1 4 . 6 
0 . 9 1 4 . 9 | 1 0 3 . 7 | 1 1 3 . 6 
0 . 6 I 6 . 7 | 1 0 3 . 2 | 1 1 3 . 1 
2 . 1 1 7 . 7 1 1 0 4 . 4 1 

| 
1 1 3 . 1 

1 
0 . 9 | 8 . 7 1 1 0 4 . 2 | 1 1 2 . 1 
0 . 8 1 9 . 1 1 1 0 4 . 1 1 1 1 1 . 1 
3 . 0 1 1 2 . 6 1 1 0 6 . 4 1 1 1 1 . 0 
1 . 9 1 1 4 . 4 | 1 0 7 . 4 | 1 1 1 . 7 
1 . 3 I 1 5 . 6 I 1 0 7 . 8 1 1 1 2 . 1 
1 . 7 1 1 5 . 5 I 1 0 8 . 6 1 1 1 2 . 5 
0 . 5 1 1 5 . 4 | 1 0 8 . 1 1 1 1 3 . 4 
1 . 3 | 1 7 . 2 1 1 0 8 . 4 | 1 1 4 . 6 
0 . 7 1 1 6 . 9 | 1 0 7 . 9 1 1 1 5 . 3 

- 0 . 1 I 1 5 . 6 | 1 0 6 . 6 1 1 1 5 . 5 
1 . 7 1 1 7 . 1 1 1 0 7 . 2 I 1 1 4 . 4 
0 . 4 | 1 5 . 1 1 1 0 6 . 4 1 

i 
1 1 3 . 6 

1 
0 . 7 | 1 4 . 9 I 1 0 6 . 1 1 1 1 3 . 3 
1 . 0 1 1 5 . 1 1 1 0 6 . 0 1 1 1 3 . 3 
1 . 1 1 1 3 . 0 1 1 0 6 . 1 1 1 1 3 . 2 
0 . 6 1 1 1 . 5 I 1 0 5 . 6 1 1 1 3 . 5 
1 . 4 | 1 1 . 7 1 1 0 6 . 1 1 1 1 4 . 4 
0 . 6 1 1 0 . 6 1 1 0 5 . 7 t 1 1 5 . 5 
0 . 7 | 1 0 . 8 I 1 0 5 . 2 1 1 1 6 . 4 
0 . 6 1 1 0 . 0 1 1 0 4 . 5 I 1 1 5 . 9 
0 . 5 1 9 . 8 1 1 0 3 . 8 1 1 1 5 . 2 
0 . 7 | 1 0 . 6 I 1 0 3 . 4 | 1 1 3 . 8 
0 . 2 | 9 . 0 1 1 0 2 . 5 1 1 1 2 . 5 

- 0 . 1 I 6 . 5 | 1 0 1 . 5 1 
| 

1 1 0 . 3 
1 

0 . 4 | 8 . 1 I 1 0 1 . 1 1 1 0 6 . 7 
0 . 2 I 7 . 4 I 1 0 0 . 6 I 1 0 7 . 9 

COLLEC-
TIONS 

-NEW LOANS" ARE COMPUTED AS LOANS MADE LESS RENEWALS. RENEWALS INCLUDE SOME NONAGRICULTURAL LOANS ( S E E NOTE ON PAGE 3 ) . 
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TABLE 2 1 3 . 1 PRODUCTION CREDIT A S S O C I A T I O N S 
RENEWALS AND COLLECTIONS 

RENEWALS 

1 9 7 5 ~ J A N , . . I 
- F E B . . . I 
—MAR * . » I 
- A P R . . . I 
- M A Y . . . I 
—JUN•• . | 
—JUL.. . I 
— AUG. . . I 
- S E P . . . I 
- C C T . . . I 
- N O V . . . I 
-DEC . 1 

I 
1 9 7 6 — J A N . . . I 

- F E B • • • I 
- M A R . . . I 
- A P R . . . 1 
—MAY.e.| 
— JUN e . . | 
— J U L • • • I 
— A U G . * . I 
— S E P • • • I 
- O C T . . . I 
- N O V . . . I 
- D E C . . . 1 

1 9 7 7 - J A N • . . 1 
— F t B . . . I 
-MAR. . . I 
—APR . . . I 
-MAY. 
- J U N . 
- J U L . 
—AUG . 
- S E P . 
—OCT. . . t 
- N O V . . . I 
—DEC . . . I 

.1 
, . l 
, . l 
,.1 

. L I O N S PERCENTAGE CHANGE AS 

OF FROM PREVIOUS 
DLLARS OANS O U T -DLLARS 

MONTH I YEAR STANDING* 

6 4 4 . 8 1 1 . 5 I 1 6 . 4 6 . 8 

6 1 2 . 5 - 5 . 0 | 2 8 . 7 6 . 4 

6 1 8 . 2 0 . 9 | 2 9 . 2 6 . 3 

5 2 5 . 4 - 1 5 . 0 I 3 0 . 8 5 . 2 

3 8 0 . 2 - 2 7 . 6 | 2 9 . 8 3 . 7 

2 8 0 . 9 - 2 6 . 1 1 2 8 . 6 2 . 7 

2 7 9 . 2 - 0 . 6 1 1 1 . 4 2 . 6 

2 4 5 . 0 - 1 2 . 3 | 1 1 . 6 2 . 3 

2 5 3 . 5 3 . 5 1 1 0 . 8 2 . 3 

3 2 3 . 6 2 7 . 7 t 5 . 8 3 . 0 

3 7 7 . 9 1 6 . 7 | 1 . 4 3 . 6 

7 0 7 . 1 6 7 . 1 1 2 2 . 3 6 . 8 

7 6 4 . 3 8 . 1 I 1 8 . 5 7 . 1 

7 0 6 . 7 - 7 . 5 1 1 5 . 4 6 . 6 

7 6 2 . 2 7 . 9 I 2 3 . 3 7 . 0 

5 7 5 . 2 - 2 4 . 5 I 9 . 5 5 . 2 

3 9 1 . 1 - 3 2 . 0 1 2 . 8 3 . 4 

3 0 9 . 0 - 2 1 . 0 I 1 0 . 0 2 . 6 

2 6 5 . 4 - 1 4 . 1 I - 4 . 9 2 . 2 

2 8 2 . 0 6 . 2 I 1 5 . 1 2 . 3 

2 7 3 . 0 - 3 . 2 1 7 . 7 2 . 2 

3 0 6 . 4 1 2 . 2 1 - 5 . 4 2 . 5 

4 6 2 . 8 5 1 . 1 1 2 2 . 5 3 . 8 

7 8 8 . 3 7 0 . 3 I 1 1 . 5 6 . 6 

8 5 1 . 6 6 . 0 I 1 1 . 4 7 . 0 

8 2 2 . 7 - 3 . 4 | 1 6 . 4 6 . 8 

8 8 6 . 4 7 . 7 1 1 6 . 3 7 . 2 

6 6 2 . 9 - 2 5 . 2 I 1 5 . 2 5 . 3 

4 4 8 . 7 - 3 2 . 3 1 1 4 . 7 3 . 5 

3 6 7 . 6 - 1 3 . 6 I 2 5 . 4 2 . 9 

2 9 1 . 4 - 2 4 . 8 1 9 . 8 2 . 1 

3 0 2 . 1 3 . 7 i 7 . 1 2 . 2 

3 2 2 . 6 6 . 8 1 1 8 . 2 2 . 3 

3 2 6 . 9 1 . 3 | 6 . 7 2 . 3 

4 9 2 . 8 5 0 . 8 1 6 . 5 3 . 6 

8 3 4 . 2 6 9 . 3 1 5 . 8 6 . 2 

8 7 7 . 5 5 . 2 1 3 . 0 6 . 5 

8 7 1 . 4 - 0 . 7 I 5 . 9 6 . 6 

AS PERCENTAGE OF 

LOANS 
MADE 

4 0 . 8 
4 3 . 4 
4 2 . 4 
3 6 . 3 
3 0 . 2 
2 3 . 3 
2 4 . 6 
2 5 . 0 
2 3 . 8 
2 6 . 2 
3 1 . 6 
3 5 . 0 

4 2 . 6 
4 4 . 3 
3 9 . 4 
3 3 . 6 
2 7 . 7 
2 1 . 5 
2 2 . 5 
2 3 . 9 
2 3 . 4 
2 5 . 3 
3 1 . 1 
3 6 . 7 

4 3 . 1 
4 5 . 0 
4 0 . 4 
3 5 . 4 
2 7 . 2 
2 4 . 0 
22 .6 
2 3 . 6 
2 5 . 1 
2 4 . 7 
3 1 . 9 
3 8 . 3 

4 2 . 7 
4 5 . 6 

O L L E C T . & 
RENEWALS 

4 1 . 9 
5 0 . 4 
5 1 . 9 
4 2 . 9 
3 7 . 4 
2 9 . 1 
2 7 . 0 
2 4 . 9 
2 2 . 3 
2 3 . 1 
28.8 
4 1 . C 

4 1 . 8 
4 7 . 7 
4 6 . 7 
4 0 . 9 
3 4 . 9 
2 7 . 2 
2 6 . 8 
2 6 . 8 
2 3 . 4 
2 2 . 5 
2 7 . 6 
4 1 . 0 

4 2 . 0 
4 8 . 4 
4 6 . 9 
4 3 . 4 
3 5 . 9 
3 2 . 3 
2 9 . 0 
2 5 . 5 
2 4 . 0 
2 0 . 3 
2 6 . 4 
3 8 . 1 

3 8 . 5 
4 6 . 5 

M I L L I O N S 
OF 

DOLLARS 

1 9 7 8 - J A N . . . 
— FEB. . . 

* OUTSTANDING LOANS AT END OF PRECEDING MONTH. 

RENEWALS AND COLLECTIONS INCLUDE SOME NUNAGR I CULTURAL LOANS (SEE NOTE ON PAGE 3 ) . 

C O L L E C T I O N S 

P E R C E N T A G E CHANGE 
FROM P R E V I O U S 

MONTH I YEAR 

8 9 3 . 2 1 8 . 7 1 - 1 0 . 4 
6 0 3 . 2 I - 3 2 . 5 1 0 . 6 
5 7 2 . 9 I - 5 . 0 1 - 5 . 5 
7 0 0 . 5 I 2 2 . 3 1 1 8 . 0 
6 3 5 . 6 I - 9 . 3 1 2 0 . 2 
6 8 6 . 0 1 7 . 9 I 4 4 . 4 
7 5 6 . 4 | 1 0 . 3 I 2 4 . 4 
7 3 8 . 7 1 - 2 . 3 I 1 5 . 6 
8 8 3 . 8 1 1 9 . 6 1 3 7 . 9 

1 0 7 6 . 7 I 2 1 . 8 1 1 6 . 6 
9 3 5 . 7 I - 1 3 . 1 1 1 1 . 3 

1 0 1 8 . 7 | 8 . 9 1 
i 

2 4 . 0 
1 

1 0 6 2 . 2 1 4 . 3 1 1 8 . 9 
7 7 5 . 9 I - 2 7 . 0 1 2 8 . 6 
8 7 1 . 3 1 1 2 . 3 1 5 2 . 1 
8 3 1 . 2 1 - 4 . 6 1 1 8 . 7 
7 3 0 . 7 I - 1 2 . 1 1 1 5 . 0 
8 2 8 . 5 | 1 3 . 4 | 2 0 . 8 
7 2 3 . 4 | - 1 2 . 7 1 - 4 . 4 
7 6 9 . 8 S 6 . 4 I 4 . 2 
8 9 2 . 2 1 1 5 . 9 1 0 . 9 

1 0 5 4 . 8 1 1 8 . 2 I - 2 . 0 
12 1 2 . 4 | 1 4 . 9 I 2 9 . 6 
1 1 3 5 . 8 1 - 6 . 3 I 

i 
1 1 . 5 

1 1 7 5 . 3 i 3 . 5 1 1 0 . 6 
8 7 5 . 5 1 - 2 5 . 5 I 1 2 . 8 

1 0 0 4 . 4 1 1 4 . 7 1 1 5 . 3 
8 6 5 . 0 I - 1 3 . 9 | 4 . 1 
8 0 0 . 8 I - 7 . 4 I 9 . 6 
8 1 3 . 7 1 1 . 6 1 - 1 . 8 
7 1 1 . 8 I - 1 2 . 5 1 — 1 . 6 
8 8 4 . 4 | 2 4 . 3 1 1 4 . 9 

1 0 2 3 . 3 1 1 5 . 7 | 1 4 . 7 
1 2 8 1 . 0 } 2 5 . 2 1 2 1 . 4 
1 3 7 2 . 0 I 7 . 1 1 1 3 . 2 
1 3 5 6 . 7 1 - 1 . 1 1 

I 
1 9 . 5 

1 
1 4 0 2 . 0 i 3 . 3 1 1 9 . 3 
1 0 0 1 . 5 1 - 2 8 . 6 I 1 4 . 4 

AS P A R -
ENTAGE OF 
OANS OUT-
STANDING* 
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TABLE 2 1 3 . 3 
PRODUCTION CREDIT ASSOCIATIONS 

RENEWALS AND COLLECTIONS 
TWELVE-MONTH MOVING TOTAL 

RENEWALS 

MILLIONS | PERCENTAGE CHANGE I AS PERCENTAGE OF MILLIONS 
OF 1 FROM PREVIOUS OF 

DOLLARS 1 1 LOANS OUT- LOANS COLLECT. & DOLLARS 
MONTH | YEAR | STANDING* MADE RENEWALS 

1 9 7 5 — J A N . • • 4 4 6 8 . 4 | 2 . 1 1 1 2 . 7 I 5 0 . 3 3 0 . 9 3 5 . 4 8 1 6 9 . 7 
— F E B . . . 4 6 0 4 . 9 j 3 . 1 1 1 5 . 2 1 5 1 . 0 3 1 . 5 3 6 . 0 8 1 7 3 . 1 
- M A R . . . 4 7 4 4 . 4 | 3 . 0 I 1 7 . 9 I 5 1 . 7 3 2 . 2 3 6 . 8 8 1 4 0 . 0 
—A PR . . . 4 8 6 8 . 3 | 2 . 6 | 1 9 . 4 1 5 2 . 2 3 2 . 7 3 7 . 1 8 2 4 7 . 0 
- M A Y . . . 4 9 5 5 . 6 | 1 . 8 1 2 0 . 4 I 5 2 . 3 3 3 . 0 3 7 . 2 8 3 5 3 . 9 
— J U N . * . 5 0 1 8 . 1 I 1 . 3 | 2 1 . 7 1 5 2 . 2 3 2 . 9 3 6 . 9 8 5 6 4 . 9 
—JUL . . . 5 0 4 6 . 6 | 0 . 6 | 2 1 . 0 I 5 1 . 8 3 2 . 9 3 6 . 7 8 7 1 3 . 4 
— A U G . . . 5 0 7 2 . 0 | 0 . 5 | 2 2 . 0 1 5 1 . 4 3 3 . 1 3 6 . 5 8 8 1 3 . 0 
- S E P . . . 5 0 9 6 . 8 j 0 . 5 | 2 1 . 6 t 5 1 . 0 3 2 . 9 3 6 . 0 9 0 5 5 . 8 
- O C T . . . 5 1 1 4 . 4 | 0 . 3 I 2 0 . 6 1 5 0 . 7 3 2 . 8 3 5 . 7 9 2 0 9 . 0 
- N O V . . . 5 1 1 9 . 8 I 0 . 1 | 1 9 . 6 I 5 0 . 2 3 2 . 7 3 5 . 5 9 3 0 4 . 1 
—DEC•. . 5 2 4 8 . 6 1 2 . 5 | 1 9 . 9 I 5 1 . 0 3 2 . 8 3 5 . 6 9 5 0 1 . 4 

1 9 7 6 — J A N . . . 5 3 6 8 . 1 I 2 . 3 | 2 0 . 1 t 5 1 . 6 3 3 . 1 3 5 . 7 9 6 7 0 . 4 
—FEB . . . 5 4 6 2 . 3 | 1 . 8 | 1 8 . 6 1 5 2 . 0 3 3 . 3 3 5 . 7 9 8 4 3 . 1 
—MAR . . . 5 6 0 6 . 3 | 2 . 6 | 1 8 . 2 I 5 2 . 9 3 3 . 2 3 5 . 6 1 0 1 4 1 . 5 
— A P R • . . 5 6 5 6 . 1 | 0 . 9 | 1 6 . 2 1 5 3 . 0 3 3 . 0 3 5 . 5 1 0 2 7 2 . 2 
- M A Y . . . 5 6 6 6 . 9 I 0 . 2 I 1 4 . 4 I 5 2 . 6 3 2 . 8 3 5 . 3 1 0 3 6 7 . 2 
- J U N . . . 5 6 9 5 . 0 I 0 . 5 I 1 3 . 5 I 5 2 . 3 3 2 . 5 3 5 . 1 1 0 5 0 9 . 8 
- J U L . . . 5 6 8 1 . 2 I - 0 . 2 | 1 2 . 6 1 5 1 . 7 3 2 . 4 3 5 . 2 1 0 4 7 6 . 7 
- A U G . . . 5 7 1 8 . 3 1 0 . 7 | 1 2 . 7 1 5 1 . 5 3 2 . 2 3 5 . 2 1 0 5 0 7 . 8 
- S E P . . . 5 7 3 7 . 7 | 0 . 3 I 1 2 . 6 1 5 1 . 1 3 2 . 1 3 5 . 3 1 0 5 1 6 . 1 
—OCT . . . 5 7 2 0 . 3 | - 0 . 3 | 1 1 . 8 I 5 0 . 3 3 2 . 1 3 5 . 3 1 0 4 9 4 . 3 
- N O V . . . 5 8 0 5 . 1 I 1 . 5 | 1 3 . 4 I 5 0 . 5 3 2 . 0 3 5 . 0 1 0 7 7 1 . 0 
—DEC . . . 5 8 8 6 . 3 | 1 . 4 1 1 2 . 1 I 5 0 . 6 3 2 . 2 3 5 . 1 1 0 8 8 8 . 2 

1 9 7 7 - J A N . . . 5 9 7 3 . 6 1 1 . 5 | 1 1 . 3 1 5 0 . 9 3 2 . 4 3 5 . 2 1 1 0 0 1 . 2 
- F E B . . . 6 0 8 9 . 5 | 1 . 9 | 1 1 . 5 I 5 1 . 3 3 2 . 6 3 5 . 4 1 1 1 0 0 . 8 
- M A R . . . 6 2 1 3 . 6 | 2 . 0 | 1 0 . 8 1 5 1 . 8 3 2 . 8 3 5 . 6 1 1 2 3 3 . 9 
- A P R . . . 6 3 0 1 . 4 | 1 . 4 | 1 1 . 4 1 5 2 . 0 3 3 . 0 3 5 . 9 1 1 2 6 7 . 7 
- M A Y . . . 6 3 5 8 . 9 | 0 . 9 | 1 2 . 2 I 5 2 . 0 3 2 . 9 3 5 . 9 1 1 3 3 7 . 8 
— J U N . . . 6 4 3 7 . 5 I 1 . 2 I 1 3 . 0 1 5 2 . 0 3 3 . 0 3 6 . 2 1 1 3 2 3 . 1 
—JUL . . . 6 4 6 3 . 5 I 0 . 4 | 1 3 . 8 I 5 1 . 6 3 2 . 9 3 6 . 4 1 1 3 1 1 . 5 
— A U G . . . 6 4 8 3 . 6 | 0 . 3 1 1 3 . 4 I 5 1 . 2 3 2 . 9 3 6 . 2 1 1 4 2 6 . 1 
—SEP . . . 6 5 3 3 . 2 | 0 . 8 | 1 3 . 9 1 5 1 . 0 3 2 . 9 3 6 . 1 1 1 5 5 7 . 3 
- O C T . . . 6 5 5 3 . 8 | 0 . 3 | 1 4 . 6 1 5 0 . 5 3 2 . 8 3 5 . 7 1 1 7 8 3 . 4 
- N O V . . . 6 5 8 3 . 8 1 0 . 5 | 1 3 . 4 I 5 0 . 2 3 2 . 9 3 5 . 5 1 1 9 4 2 . 9 
—DEC. . • 6 6 2 9 . 7 | 0 . 7 | 1 2 . 6 I 5 0 . 1 3 3 . 1 3 5 . 3 1 2 1 6 3 . 9 

1 9 7 8 - J A N . . . 6 6 5 5 . 6 | 0 . 4 I 1 1 . 4 1 4 9 . 9 3 3 . 1 3 4 . 9 1 2 3 9 0 . 6 
— F E B . • . 6 7 0 4 . 3 I 0 . 7 I 1 0 . 1 I 4 9 . 9 3 3 . 2 3 4 . 9 1 2 5 1 6 . 7 

COLLECTIONS 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH | YEAR 

- 1 . 3 I 0 . 5 I 9 2 . 0 
0 . 0 | - 0 . 4 | 9 0 . 6 

- 0 . 4 | - 1 . 2 I 8 8 . 7 
1 . 3 | - 1 . 4 | 8 8 . 5 
1 . 3 | 0 . 4 1 8 8 . 2 
2 . 5 | 3 . 6 1 8 9 . 2 
1 . 7 | 6 . 7 | 8 9 . 5 
1 . 1 1 8 . 3 1 8 9 . 3 
2 . 8 | 1 0 . 2 | 9 0 . 7 
1 . 7 I 1 1 . 8 | 9 1 . 2 
1 . 0 | 1 4 . 1 | 9 1 . 2 
2 . 1 I 1 4 . 8 | 9 2 . 3 

1 . 8 | 1 8 . 4 | 9 3 . 0 
1 . 8 I 2 0 . 4 1 9 3 . 7 
3 . 0 I 2 4 . 6 | 9 5 . 8 
1 . 3 I 2 4 . 6 | 9 6 . 2 
0 . 9 1 2 4 . 1 | 9 6 . 2 
1 . 4 1 2 2 . 7 | 9 6 . 6 

- 0 . 3 1 2 0 . 2 | 9 5 . 3 
0 . 3 | 1 9 . 2 1 9 4 . 6 
0 . 1 1 1 6 . 1 | 9 3 . 6 

- 0 . 2 } 1 4 . 0 | 9 2 . 3 
2 . 6 1 1 5 . 8 I 9 3 . 7 
1 . 1 I 1 4 . 6 1 9 3 . 7 

1 . 0 I 1 3 . 8 | 9 3 . 7 
0 . 9 | 1 2 . 8 1 9 3 . 6 
1 . 2 | 1 0 . 8 | 9 3 . 7 
0 . 3 I 9 . 7 | 9 3 . 1 
0 . 6 | 9 . 4 I 9 2 . 7 

- 0 . 1 | 7 . 7 | 9 1 . 5 
- 0 . 1 I 8 . 0 | 9 0 . 4 

1 . 0 I 8 . 7 | 9 0 . 2 
1 . 1 1 9 . 9 1 9 0 . 1 
2 . 0 | 1 2 . 3 | 9 0 . 9 
1 . 4 | 1 0 . 9 | 9 1 . 1 
1 . 8 | 1 1 . 7 | 

j 
9 2 . 0 

1 . 9 | 1 2 . 6 1 9 2 . 9 
1 . 0 1 1 2 . 8 1 9 3 . 2 

AS P E R -
CENTAGE OF 
LOANS OUT-

STANDING* 

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF END-OF-MONTH DATA), 

RENEWALS AND COLLECTIONS INCLUDE SOME NOAGRICULTURAL LOANS (SEE NOTE ON PAGE 3 ) . 
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AGRICULTURAL FINANCE DATABOOK—MONTHLY S E R I E S MARCH 1 9 7 8 

2 2 0 FEDERAL LAND BANKS (AGRICULTURAL LOANS) 

2 2 1 LOANS OUTSTANDING 

2 2 1 . 1 ACTUAL 11 

2 2 2 LOANS CLOSED 

2 2 2 . 1 ACTUAL 12 
2 2 2 . 3 12-MONTH MOVING TOTAL 13 

2 2 3 NEW MONEY LOANED 

2 2 3 . 1 ACTUAL 14 
2 2 3 . 3 12-MONTH MOVING TOTAL 15 

2 2 4 REFINANCING AND REPAYMENTS 

2 2 4 . 1 ACTUAL 16 
2 2 4 . 3 12-MONTH MOVING TOTAL . . . . 1 7 

SOURCE: "FEDERAL LAND BANKS—SUMMARY OF SELECTED MONTHLY LOAN D A T A , " 
TECHNICAL SERVICES D I V I S I O N , FARM CREDIT ADMINISTRATION. 

DATA IN THIS SECTION ARE OBTAINED FROM TIMELY MONTHLY REPORTS WHICH ARE NOT 
REVISED TO REFLECT ANY SUBSEQUENT CHANGES OR CORRECTIONS. I F ONLY YEAR-END 
DATA ON OUTSTANDING LOAN VOLUME ARE REQUIRED, USE THE S E R I E S IN SECTION 1 0 0 
OF THE AGRICULTURAL FINANCE DATABOOK—ANNUAL S E R I E S . NOVEMBER 1 9 7 7 . 
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TABLE 2 2 1 . 1 
FEDERAL LAND BANKS 

LOANS OUTSTANDING 
(END OF MONTH) 

AMOUNT 

MILLIONS OF DOLLARS 

OUT-
STANDING 

1 i MONTH 1 YEAR 

1 9 7 5 - J A N . . . 1 1 3 6 5 6 . 1 | 1 9 9 . 7 | 2 5 5 1 . 5 
- F E B • . • | 1 3 8 7 9 . 7 1 2 2 3 . 6 I 2 6 3 1 . 1 
- M A R . . . | 1 4 1 7 9 . 2 ! 2 9 9 . 5 1 2 7 1 2 . 4 
- A P R . . . I 1 4 4 4 1 . 0 1 2 6 1 . 8 I 2 7 4 8 . 3 
—MAY. . . 1 1 4 6 9 2 . 9 I 2 5 1 . 9 | 2 7 5 2 . 4 
- J U N . . . I 1 4 9 3 8 . 3 I 2 4 5 . 4 1 2 7 6 1 . 8 
- J U L . . . I 1 5 1 4 4 . 8 | 2 0 6 . 5 | 2 7 1 1 . 6 
- A U G . . . I 1 5 3 3 2 . 6 | 1 8 7 . 8 | 2 6 7 2 . 3 
— S E P . . . 1 1 5 5 1 7 . 9 | 1 8 5 . 3 1 2 6 4 1 . 3 
-OCT . . . I 1 5 7 1 1 . 7 I 1 9 3 . 8 | 2 6 3 7 . 0 
- N O V . . . 1 1 5 8 3 7 . 2 I 1 2 5 . 5 | 2 5 6 8 . 6 
— D E C . . . | 

1 
1 6 0 1 3 . 6 1 

I 
1 7 6 . 6 ! 2 5 5 7 . 4 

1 
1 9 7 6 — J A N . . . | 

1 
1 6 1 8 9 . 9 1 1 7 6 . 1 | 2 5 3 3 . 7 

— F E B . . . I 1 6 3 6 9 . 6 I 1 7 9 . 7 1 2 4 8 9 . 9 
—MAR . . . | 1 6 6 9 9 . 9 | 3 3 0 . 3 | 2 5 2 0 . 7 
- A P R . . . I 1 6 9 4 6 . 2 I 2 4 6 . 4 | 2 5 0 5 . 2 
—MAY.. . I 1 7 1 5 9 . 6 | 2 1 3 . 3 1 2 4 6 6 . 7 
- J U N . . . | 1 7 4 0 3 . 2 1 2 4 3 . 6 | 2 4 6 4 . 9 
- J U L . . . 1 1 7 6 2 2 . 7 | 2 1 9 . 5 1 2 4 7 7 . 9 
— A U G . . . 1 1 7 8 0 6 . 2 1 1 8 3 . 5 I 2 4 7 3 . 6 
- S E P . . . I 1 7 9 8 2 . 2 I 1 7 6 . 0 1 2 4 6 4 . 3 
- O C T . . . ! 1 8 1 4 7 . 7 1 1 6 5 . 5 | 2 4 3 6 . 0 
- N O V . . . 1 1 8 3 2 0 . 3 i 1 7 2 . 6 1 2 4 8 3 . 1 
- D E C . . . I 1 8 5 2 4 . 2 | 2 0 3 . 9 | 

j 
2 5 1 0 . 4 

1 
1 9 7 7 - J A N . . . | 1 8 6 9 2 . 7 | 1 6 8 . 5 | 2 5 0 2 . 8 

- F E B . . . 1 1 8 9 2 1 . 9 1 2 2 9 . 2 I 2 5 5 2 . 3 
- M A R . . . | 1 9 3 3 0 . 8 | 4 0 9 . 0 | 2 6 3 1 . 0 
- A P R . . . | 1 9 6 2 5 . 0 | 2 9 4 . 2 | 2 6 7 8 . 8 
—MAY . . . | 1 9 9 1 6 . 8 1 2 9 1 . 8 | 2 7 5 7 . 3 
- J U N . . . | 2 0 1 9 0 . 2 I 2 7 3 . 4 1 2 7 8 7 . 0 
—JUL . . . I 2 0 4 4 0 . 8 | 2 5 0 . 6 | 2 8 1 8 . 1 
— A U G . . . I 2 0 6 5 8 . 0 I 2 1 7 . 2 1 2 8 5 1 . 8 
- S E P . . . I 2 0 8 7 3 . 7 1 2 1 5 . 7 | 2 6 9 1 . 5 
- O C T . . . ! 2 1 0 5 7 . 0 I 1 8 3 . 3 | 2 9 0 9 . 3 
— N O V . . . | 2 1 2 5 8 . 2 I 2 0 1 . 2 | 2 9 3 8 . 0 
-DEC . . . I 

1 
2 1 4 6 6 . 3 | 2 0 8 . 1 | 

| 
2 9 4 2 . 1 

1 
1 9 7 8 - J A N . . . I 2 1 6 7 2 . 2 1 2 0 5 . 8 | 2 9 7 9 . 5 

- F E B . . . ! 2 1 8 9 5 . 7 1 2 2 3 . 5 1 2 9 7 3 . 8 

CHANGE FROM PREVIOUS 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH 

1 . 5 
1.6 
2.2 
1.8 
1 . 7 
1 . 7 
1 . 4 
1.2 
1.2 
1.2 
0.8 
1.1 

1.1 
1.1 
2.0 
1 . 5 
1 . 3 
1 . 4 
1 . 3 
1 . 0 
1.0 
0 . 9 
1.0 
1.1 
0 . 9 
1.2 
2.2 
1 . 5 
1 . 5 
1 . 4 
1.2 
1.1 
1.0 
0 . 9 
1.0 
1.0 
1.0 
1.0 

YEAR 

2 3 . 0 
2 3 . 4 
2 3 . 7 
2 3 . 5 
2 3 . 1 
2 2 . 7 
21.8 
21 .1 
2 0 . 5 
20.2 
1 9 . 4 
1 9 . 0 

18.6 
1 7 . 9 
1 7 . 8 
1 7 . 3 
16.8 
1 6 . 5 
1 6 . 4 
16.1 
1 5 . 9 
1 5 . 5 
1 5 . 7 
1 5 . 7 

1 5 . 5 
1 5 . 6 
1 5 . 8 
1 5 . 8 
16.1 
16.0 
16.0 
16.0 
16.1 
16.0 
16.0 
1 5 . 9 

1 5 . 9 
1 5 . 7 

NUMBER 

THOUSANDS 

4 3 0 . 0 
4 3 1 . 6 
4 3 3 . 5 
4 3 5 . 1 
4 3 6 . 9 
4 3 8 . 6 
4 4 0 . 0 
4 4 1 . 0 
4 4 2 . 0 
4 4 2 . 4 
4 4 2 . 4 
4 4 2 . 8 

4 4 3 . 2 
4 4 3 . 7 
4 4 5 . 1 
4 4 6 . 0 
4 4 7 . 0 
4 4 8 . 2 
4 4 9 . 0 
4 4 9 . 9 
4 5 0 . 4 
4 5 0 . 7 
4 5 0 . 6 
4 5 0 . 8 

4 5 0 . 9 
4 5 1 . 5 
4 5 2 . 9 
4 5 3 . 8 
4 5 4 . 8 
4 5 6 . 0 
4 5 7 . 0 
4 5 7 . 8 
4 5 8 . 6 
4 5 9 . 1 
4 5 9 . 3 
4 5 9 . 5 

4 5 9 . 8 
4 6 0 . 4 

PERCENTAGE 
CHANGE 

FROM LAST 
YEAR 

AVERAGE S I Z E 

DOLLARS 
I PERCENTAGE 

CHANGE 
FROM LAST 

YEAR 

3 . 8 | 3 1 7 5 8 . 1 1 8 . 5 
4 . 1 | 3 2 1 5 6 . 1 1 8 . 6 
4 . 2 | 3 2 7 1 1 . t 1 8 . 6 
5 . 0 i 3 3 1 9 0 . I 1 7 . 6 
4 . 2 I 3 3 6 2 7 . I 1 8 . 1 
4 . 1 1 3 4 0 6 1 . ! 1 7 . 8 
4 . 0 I 3 4 4 2 0 . | 1 7 . 1 
3 . 8 | 3 4 7 6 7 . I 1 6 . 7 
3 . 6 I 3 5 1 1 2 . 1 1 6 . 3 
3 . 5 | 3 5 5 1 6 . | 1 6 . 1 
3 . 3 I 3 5 7 9 7 . | 1 5 . 5 
3 . 2 I 3 6 1 6 6 . 1 1 5 . 4 

3 . 1 I 3 6 5 3 3 . 1 1 5 . 0 
2 . 8 I 3 6 8 9 5 . 1 1 4 . 7 
2 . 7 | 3 7 5 2 2 . I 1 4 . 7 
2 . 5 1 3 7 9 9 8 . I 1 4 . 5 
2 . 3 I 3 6 3 8 9 . | 1 4 . 2 
2 . 2 1 3 8 8 3 2 . I 1 4 . 0 
2 . 1 ! 3 9 2 4 6 . I 1 4 . 0 
2 . 0 | 3 9 5 8 1 . 1 1 3 . 8 
1 . 9 1 3 9 9 2 4 . | 1 3 . 7 
1 . 9 | 4 0 2 6 7 . I 1 3 . 4 
1 . 8 i 4 0 6 6 2 . I 1 3 . 6 
1 . 8 1 4 1 0 8 8 . 1 1 3 . 6 

1 . 7 1 4 1 4 5 7 . 1 1 3 . 5 
1 . 8 I 4 1 9 0 9 . 1 1 3 . 6 
1 . 8 1 4 2 6 8 4 . I 1 3 . 8 
1 . 8 | 4 3 2 4 3 . 1 1 3 . 8 
1 . 7 I 4 3 7 9 2 . 1 1 4 . 1 
1 . 8 | 4 4 2 7 3 . I 1 4 . 0 
1 . 8 | 4 4 7 3 2 . I 1 4 . 0 
1 . 8 | 4 5 1 2 4 . | 1 4 . 0 
1 . 8 I 4 5 5 1 9 . 1 1 4 . 0 
1 . 9 1 4 5 8 6 8 . | 1 3 . 9 
1 . 9 | 4 6 2 8 9 . I 1 3 . 8 
1 . 9 1 4 6 7 1 4 . | 1 3 . 7 

2 . 0 I 4 7 1 3 6 . | 1 3 . 7 
2 . 0 I 4 7 5 5 9 . | 1 3 . 5 
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TABLE 2 2 2 . 1 
FEDERAL LAND BAI 

LOANS CLOSED 

1 AMOUNT I NUMBER 
1 
1 MILLIONS I PERCENTAGE CHANGE 1 PERCENTAGE 
I OF I FROM PREVIOUS 1 THOUSANDS CHANGE 
1 DOLLARS 1 FROM LAST 
1 1 MONTH | YEAR | YEAR 

1 9 7 5 — J A N . • • 1 3 9 7 . 9 1 l b . 3 I 1 9 . 4 I 5 5 5 2 . 7 . 2 
- F E B . . . 1 3 4 7 . 1 1 - 1 2 . 8 | 3 7 . 0 I 5 1 1 0 . 1 4 . 0 
-MAR. . . 1 4 3 9 . 3 I 2 6 . 6 1 2 7 . 6 I 5 7 3 7 . 4 . 1 
- A P R . . . | 3 9 6 . 7 I - 9 . 7 I 1 5 . 6 1 5 5 2 2 . — 3 . 6 
- M A Y . . . | 3 7 9 . 2 1 - 4 . 4 | 4 . 9 | 5 3 2 2 . - 7 . 7 
- J U N . . . I 3 7 2 . 5 I - 1 . 7 | 9 . 4 | 5 1 2 8 . - 3 . 9 
- J U L . . . 1 3 3 1 . 0 1 - 1 1 . 2 1 - 1 0 . 9 1 4 7 5 4 . —10 . 6 
- A U G . . . 1 2 6 6 . 4 | - 1 2 . 9 I - 1 2 . 0 1 4 0 0 4 . - 2 8 . 9 
- S E P . . . I 3 1 0 . 6 1 7 . 7 | 1 . 0 1 4 2 9 7 . - 1 0 . 0 
- O C T . . . | 3 1 9 . 6 1 2 . 9 | 1 . 0 1 4 4 1 2 . - 1 0 . 3 
-NOV . . . 1 2 6 2 . 2 I - 1 7 . 9 | - 1 3 . 8 | 3 7 2 2 . - 2 1 . 4 
- D E C • • . | 3 7 4 . 8 1 4 2 . 9 | 1 1 . 4 | 4 9 9 6 . —0 * 5 

1 
1 9 7 6 - J A N . • • | 3 9 2 . 9 t 4 . 8 | - 1 . 3 I 4 8 1 6 . - 1 3 . 3 

—FEB. . . 1 3 4 6 . 8 1 - 1 1 . 7 1 - 0 . 1 | 4 4 6 7 . — 1 2 . 6 
- M A R . . . I 5 2 7 . 6 1 5 2 . 1 I 2 0 . 1 I 6 3 7 7 . 1 1 . 2 
-APR . . . | 4 3 6 . 4 1 - 1 7 . 3 I 1 0 . 0 I 5 3 7 7 . - 2 . 6 
- M A Y . . . J 3 6 3 . 7 | - 1 6 . 7 1 - 4 . 1 1 4 8 7 9 . - 8 . 3 
- J U N . . . I 4 0 5 . 0 I 1 1 . 4 | 8 . 7 I 5 1 7 5 . 0 . 9 
- J U L . . . I 3 6 7 . 1 1 - 9 . 4 | 1 0 . 9 1 4 4 5 7 . - 6 . 2 
- A U G . . . 1 3 2 0 . 7 I - 1 2 . 6 | 1 1 . 2 | 4 3 6 6 . 9 . 0 
- S E P . . . I 3 2 3 . 2 1 0 . 8 I 4 . 1 I 4 1 6 7 . - 3 . 0 
- O C T . . . I 3 1 3 . 6 1 - 3 . 0 1 - 1 . 9 | 4 0 9 8 . - 7 . 1 
- N O V . . . 1 3 5 0 . 6 1 1 1 . 8 I 3 3 . 7 | 4 4 6 5 . 2 0 . 0 
—DEC. e • I 4 3 7 . 6 1 2 4 . 6 | 

j j 
1 6 . 7 | 

j 
5 0 4 7 . 1 . 0 

1 
1 9 7 7 - J A N . . . 1 4 6 3 . 7 1 6 . 0 I 1 6 . 0 I 4 9 3 0 . 2 . 4 

- F E B . . . I 4 2 9 . 5 1 - 7 . 4 | 2 3 . 8 | 4 7 1 9 . 5 . 6 
- M A R . . . | 6 7 9 . 0 1 5 6 . 1 I 2 6 . 7 | 6 8 0 1 . 6 . 6 
- A P R . . . I 5 2 1 . 3 I - 2 3 . 2 I 1 9 . 4 | 5 6 2 7 . 4 . 6 
-MAY . . . | 5 1 8 . 3 1 - 0 . 6 | 4 2 . 5 1 5 8 0 6 . 1 9 . 0 
- J U N . . . | 5 0 6 . 0 1 - 2 . 4 | 2 4 . 9 I 5 8 6 6 . 1 3 . 4 
—JU L . . . 1 4 9 2 . 2 1 - 2 . 7 1 3 4 . 1 I 4 7 8 4 . 7 . 3 
- A U G . . . I 4 0 2 . 9 1 - 1 6 . 2 I 2 5 . 6 | 4 8 0 8 . 1 0 . 1 
- S E P . . . 1 3 7 9 . 8 1 - 5 . 7 1 1 7 . 5 | 4 4 5 7 . 7 . 0 
- O C T . . . 1 3 5 8 . 6 I - 5 . 6 1 1 4 . 4 | 4 3 6 1 . 6 . 4 
- N O V . . . 1 4 1 8 . 9 I 1 6 . 8 | 1 9 . 5 | 4 8 4 6 . 8 . 5 
- D E C . . . I 4 4 8 . 9 1 7 . 2 | 

1 j 
2 . 6 I 

| 
5 0 0 3 . - 0 . 9 

1 
1 9 7 8 - J A N . . . 1 5 0 2 . 7 1 1 2 . 0 I fa.4 | 4 9 1 9 . - 0 . 2 

- F E B . . . 1 4 3 3 . 0 I - 1 3 . 9 | 0 . 6 i 4 4 9 5 . - 4 . 7 

* OUTSTANDING LOANS AT END OF PRECEDING MONTH. 

AVERAGE S I Z E AS PERCENTAGE OF 

IPERCENTAGE LOANS | 
DOLLARS I CHANGE OUT- I REPAY-

1 FROM LAST STANDING*! MENTS 
I YEAR 

7 1 6 7 1 . I 1 1 . 4 3 . 0 1 2 9 5 . 4 
6 7 9 2 9 . I 2 0 . 1 2 . 5 | 5 4 2 . 1 
7 6 5 7 6 . I 2 2 . 6 3 . 2 1 6 4 4 . 5 
7 1 8 4 8 . 1 1 9 . 9 2 . 8 | 6 2 2 . 1 
7 1 2 4 3 . 1 1 3 . 7 2 . 6 1 6 0 2 . 0 
7 2 6 4 8 . 1 1 3 . 9 2 . 5 | 6 1 4 . 5 
6 9 6 1 7 . 1 - 0 . 2 2 . 2 I 5 1 9 . 6 
7 2 0 2 8 . I 2 3 . 9 1 . 9 | 5 4 1 . 9 
7 2 2 9 1 . 1 1 2 . 3 2 . 0 1 4 9 0 . 8 
7 2 4 4 0 . 1 1 2 . 6 2 . 1 | 4 5 6 . 0 
7 0 4 5 7 . 1 9 . 6 1 . 7 1 3 2 6 . 6 
7 4 9 9 2 * 1 1 1 . 9 2 . 4 | 2 7 6 . 9 

8 1 5 8 6 . 1 1 3 . 8 2 . 5 1 2 6 3 . 8 
7 7 6 4 5 . 1 1 4 . 3 2 . 1 1 3 3 7 . 4 
8 2 7 3 6 . 1 8 . 0 3 . 2 1 4 7 8 . 0 
8 1 1 6 6 . 1 1 3 . 0 2 . 6 | 4 3 2 . 2 
7 4 5 4 6 . I 4 . 6 2 . 1 I 4 * 9 . 2 
7 8 2 6 5 . 1 7 . 7 2 . 4 | 5 0 2 . 8 
8 2 3 5 7 . 1 1 6 . 3 2 . 1 I 4 6 6 . 1 
7 3 4 5 7 . I 2 . 0 1 . 8 | 4 4 2 . 0 
7 7 5 7 2 . I 7 . 3 1 . 8 I 4 0 7 . 4 
7 6 5 3 4 . 1 5 . 7 1 . 7 I 3 8 1 . 7 
7 8 5 1 1 . 1 1 1 . 4 1 . 9 | 3 3 0 . 2 
6 6 6 9 9 . I 1 5 . 6 2 . 4 I 3 0 9 . 2 

9 4 0 5 8 . 1 1 5 . 3 2 . 5 | 2 2 3 . 4 
9 1 0 1 3 . I 1 7 . 2 2 . 3 1 3 6 7 . 1 
9 9 6 3 3 . 1 2 0 . 7 3 . 6 I 4 7 5 . 2 
9 2 6 4 0 . 1 1 4 . 1 2 . 7 I 4 7 5 . 5 
8 9 2 7 3 . 1 1 9 . 8 2 . 6 I 4 5 7 . 7 
6 6 2 3 3 . I 1 0 . 2 2 . 5 | 4 0 3 . 6 

1 0 2 8 6 6 . 1 2 4 . 9 2 . 4 | 3 7 4 . 2 
8 3 7 9 2 . 1 1 4 . 1 2 . 0 1 4 3 5 . 2 
6 5 2 0 3 . I 9 . 6 1 . 8 | 5 1 6 . 3 
8 2 2 4 0 . 1 7 . 5 1 . 7 | 3 8 9 . 3 
8 6 4 4 2 . 1 1 0 . 1 2 . 0 1 3 4 0 . 3 
8 9 7 2 9 . 1 3 . 5 2 . 1 | 3 0 4 . 0 

1 0 2 1 6 7 . 1 8 . 6 2 . 3 1 2 4 7 . 1 
9 6 3 3 4 . I 5 . 8 2 . 0 | 3 6 0 . 2 
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T A B L E 2 2 2 . 3 F E D E R A L LAND B A N K S 
L O A N S C L O S E D 

T W E L V E - M O N T H M O V I N G T O T A L 

I 
I 
I 

1 9 7 5 - J A N . . . I 
- F E B . . . I 
— M A R . . . } 
—APR..• I 
- M A Y . . . I 
— J U N . * # I 
—JUL . . . I 
- A U G . . . I 
- S E P . . . I 
—OC7 . . . I 
- N O V . . . I 
- D E C . . . I 

I 
1 9 7 6 — J A N . . • I 

- F E B . . . I 
—MAR... I 
- A P R . . . I 
-MA Y . . . I 
— J U N . . . I 
- J U L . . . I 
- A U G . . • I 
- S E P . . . I 
- O C T . . . I 
- N O V . . . I 
- D E C . . . I 

I 
1 9 7 7 — J A N . . . I 

- F E B . . . I 
- M A R . . . I 
—APR e . . I 
— M A Y • • • I 
— J U N . . . I 
- J U L . . . I 
— A U G . . . I 
- S E P . . . I 
—OCT...I 
- N O V . . . I 
- D E C . . . | 

I 
1 9 7 8 - J A N . . . I 

- F E B . . . I 

I 
| M I L L I O N S 

OF 
D O L L A R S 

4 0 0 4 . 9 
4 0 9 8 . 5 
4 1 9 3 . 5 
4 2 4 6 . 9 
4 2 6 4 . 8 
4 2 9 6 . 9 
4 2 5 6 . 2 
4 2 1 6 . 9 
4 2 2 0 . 0 
4 2 2 3 . 1 
4 1 8 1 . 1 
4 2 1 9 . 4 

4 2 1 4 . 4 
4 2 1 4 . 2 
4 3 0 2 . 4 
4 3 4 2 . 1 
4 3 2 6 . 7 
4 3 5 9 . 2 
4 3 9 5 . 3 
4 4 2 7 . 6 
4 4 4 0 . 2 
4 4 3 4 . 2 
4 5 2 2 . 5 
4 5 8 5 . 3 

4 6 5 6 . 1 
4 7 3 8 . 7 
4 8 9 0 . 1 
4 9 7 5 . 0 
5 1 2 9 . 6 
5 2 3 0 . 6 
5 3 5 5 . 7 
5 4 3 7 . 9 
5 4 9 4 . 4 
5 5 3 9 . 4 
5 6 0 7 . 7 
5 6 1 9 . 1 

5 6 5 8 . 0 
5 6 6 1 . 6 

AMOUNT 

P E R C E N T A G E CHANGE 
FROM P R E V I O U S 

MONTH | YEAR 

1.6 
2 . 3 
2 . 3 
1 . 3 
0 . 4 
0.8 

- 0 . 9 
- 0 . 9 

0.1 
0.1 

- 1 . 0 
0 . 9 

- 0 . 1 
- 0 . 0 

2.1 
0 . 9 

- 0 . 4 
0.8 
0.6 
0 . 7 
0 . 3 

- 0 . 1 
2.0 
1 . 4 

1 . 5 
1.8 
3 . 2 
1 . 7 
3 . 1 
2.0 
2 . 4 
1 . 5 
1.0 
0.6 
1.2 
0.2 

0 . 7 
0 . 1 

2 4 . 9 
2 7 . 3 
2 9 . 5 
2 8 . 7 
26.6 
2 4 . 6 
18.2 
1 5 . 6 
1 2 . 9 
11.6 

8 . 7 
7 . 1 

5 . 2 
2.8 
2.6 
2.2 
1 . 5 
1 . 4 
3 . 3 
5 . 0 
5 . 2 
5 . 0 
8.2 
8 . 7 

1 0 . 5 
1 2 . 4 
1 3 . 7 
1 4 . 6 
18.6 
20.0 
2 1 . 9 
22.8 
2 3 . 7 
2 4 . 9 
2 4 . 0 
2 2 . 5 

2 1 . 5 
1 9 . 5 

NUMBER A V E R A G E S I Z E 

P E R C E N T A G E E R C E N T AGE L O A N S 

T H O U S A N D S CHANGE D O L L A R S C H A N G E O U T -T H O U S A N D S 
FROM L A S T FROM L A S T S T A N D I N G * 

YEAR YEAR 

6 2 . 8 8 . 4 6 3 7 7 5 . 1 5 . 2 3 2 . 6 

6 3 . 4 9 . 5 6 4 6 1 9 . 1 6 . 2 3 2 . 8 

6 3 . 6 1 0 . 9 6 5 8 8 3 . 1 6 . 7 3 3 . 0 

6 3 . 4 9 . 7 6 6 9 4 2 . 1 7 . 3 3 2 . 8 

6 3 . 0 8 . 7 6 7 6 9 7 . 1 6 . 4 3 2 . 4 

6 2 . 8 7 . 8 6 8 4 3 5 . 1 5 . 6 3 2 . 1 

6 2 . 2 4 . 6 6 8 4 1 4 . 1 3 . 0 3 1 . 2 

6 0 . 6 0 . 7 6 9 6 0 8 . 1 4 . 8 3 0 . 4 

6 0 . 1 — 1 . 7 7 0 2 1 5 . 1 4 . 8 3 0 . 0 

5 9 . 6 - 2 . 6 7 0 8 6 6 . 1 4 . 6 2 9 . 5 

5 8 . 6 - 4 . 7 7 1 3 7 2 . 1 4 . 1 2 8 . 8 

5 8 . 6 —6 . 2 7 2 0 5 6 . 1 4 . 2 2 8 . 6 

5 7 . 6 - 7 . 9 7 2 6 6 6 . 1 4 . 3 2 8 . 2 

5 7 . 2 - 9 . 8 7 3 7 0 1 . 1 4 . 1 2 7 . 8 

5 7 . 8 - 9 . 2 7 4 4 1 2 . 1 2 . 9 2 6 . 0 

5 7 . 7 - 9 . 1 7 5 2 8 8 . 1 2 . 5 2 7 . 9 

5 7 . 2 - 9 . 2 7 5 6 0 0 . 1 1 . 7 2 7 . 4 

5 7 . 3 — 6 . 8 7 6 1 0 5 . 1 1 . 2 2 7 . 3 

5 7 . 0 - 8 . 4 7 7 1 3 6 . 1 2 . 7 2 7 . 1 

5 7 . 3 —5 . 3 7 7 2 1 2 . 1 0 . 9 2 7 . 0 

5 7 . 2 - 4 . 8 7 7 6 0 8 . 1 0 . 5 2 6 . 7 

5 6 . 9 - 4 . 5 7 7 9 3 2 . 1 0 . 0 2 6 . 4 

5 7 . 6 — 1 . 6 7 8 4 5 9 . 9 . 9 2 6 . 6 

5 7 . 7 - 1 . 5 7 9 4 8 0 . 1 0 . 3 2 6 . 6 

5 7 . 8 — 0 . 0 8 0 5 4 8 . 1 0 . 5 2 6 . 7 

5 6 . 1 1 . 5 8 1 6 2 2 . 1 0 . 7 2 6 . 9 

5 8 . 5 1 . 1 6 3 6 1 9 . 1 2 . 4 2 7 . 4 

5 8 . 7 1 . 8 8 4 7 0 7 . 1 2 . 5 2 7 . 5 

5 9 . 7 4 . 2 8 5 9 8 3 . 1 3 . 7 2 6 . 0 

6 0 . 4 5 . 4 6 6 6 6 9 . 1 3 . 9 2 8 . 2 

6 0 . 7 6 . 5 8 6 2 6 4 . 1 4 . 4 2 8 . 6 

6 1 . 1 6 . 6 8 8 9 7 0 . 1 5 . 2 2 6 . 6 

6 1 . 4 7 . 3 8 9 4 7 0 . 1 5 . 3 2 8 . 6 

6 1 . 7 8 . 4 8 9 8 1 9 . 1 5 . 3 2 8 . 5 

6 2 . 1 7 . 7 9 0 3 6 9 . 1 5 . 2 2 8 . 4 

6 2 . 0 7 . 5 9 0 6 1 6 . 1 4 . 0 2 6 . 2 

6 2 . 0 7 . 3 9 1 2 6 0 . 1 3 . 3 2 8 . 0 

6 1 . 8 6 . 4 9 1 6 4 8 . 1 2 . 3 2 7 . 7 

A S P E R C E N T A G E OF 

R E P A Y -
M E N T S 

4 7 8 . 7 
4 9 5 . 5 
5 1 1 . 0 
5 1 9 . 3 
5 1 8 . 1 
5 1 6 . 3 
5 0 7 . 3 
5 0 3 . 3 
4 9 1 . 9 
4 8 9 . 7 
4 7 6 . 9 
4 5 8 . 5 

4 5 1 . 0 
4 3 3 . 0 
4 2 3 . 7 
4 1 2 . 5 
4 0 4 . 1 
3 9 9 . 7 
3 9 7 . 5 
3 9 3 . 6 
3 8 9 . 1 
3 8 4 . 5 
3 8 3 . 6 
3 8 6 . 9 

3 7 4 . 3 
3 7 6 . 7 
3 7 8 . 9 
3 8 2 . 9 
3 8 5 . 3 
3 8 0 . 1 
3 7 4 . 8 
3 7 5 . 3 
3 8 0 . 7 
3 8 1 . 2 
3 8 1 . 5 
3 8 0 . 6 

3 8 4 . 4 
3 8 3 . 8 

A V E R A G E O U T S T A N D I N G L O A N S D U R I N G THE P R E C E D I N G 1 2 M O N T H S ( A V E R A G E OF E N O - O F - M O N T H D A T A ) . 
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TABLE 2 2 3 . 1 
F E D E R A L LAND BANKS 

NEW MONEY LOANED 

M I L L I O N S P E R C E N T A G E CHANGE | | A S P E R C E N T A G E OF 

OF FROM P R E V I O U S 1 1 
D O L L A R S L O A N S O U T - LOANS 

MONTH | YEAR S T A N D I N G * C L O S E D 

1 9 7 5 - J A N . . . 3 3 4 . 4 1 9 . 6 I 1 6 . 9 2 . 5 8 4 . 0 

— E E B e e * 2 8 7 . 6 - 1 4 . 0 | 3 2 . 2 2 . 1 8 2 . f a 
—M A R e e e 3 6 7 . 7 2 7 . 8 1 2 5 . 6 2 . 6 8 3 . 7 

- A P R . . . 3 2 5 . 6 - 1 1 . 4 | 1 1 . 3 2 . 3 8 2 . 1 

- M A Y . . . 3 1 4 . 9 - 3 . 3 1 3 . 1 2 . 2 6 3 . 0 

- J U N . . . 3 0 6 . 0 - 2 . 8 I 6 . 5 2 . 1 8 2 . 1 

—JUL . . . 2 7 0 . 2 - 1 1 . 7 I - 1 3 . 9 1 . 8 8 1 . 6 

— A U G # . . 2 4 1 . 0 - 1 0 . 8 I - 1 4 . 4 1 . 6 8 3 . 6 

— S E P e e . 2 4 6 . 6 3 . 2 1 - 4 . 2 1 . 6 6 0 . 0 

- O C T . . . 2 6 3 . 9 6 . 1 I 0 . 0 1 . 7 8 2 . 6 

- N O V . . . 2 0 5 . 8 - 2 2 . 0 | - 2 0 . 8 1 . 3 7 6 . 5 

—DEC . . . 3 1 2 . 0 5 1 . 6 | 
1 

1 1 . 6 2 . 0 8 3 . 2 

1 9 7 6 — J A N . . . 3 2 5 . 0 4 . 2 I - 2 . 8 2 . 0 8 2 . 7 

— F E B . e • 2 8 2 . 5 - 1 3 . 1 1 - 1 . 8 1 . 7 6 1 . 5 

— M A R . . . 4 4 0 . 7 5 6 . 0 I 1 9 . 9 2 . 7 6 3 . 5 

—APR . . . 3 4 7 . 3 - 2 1 . 2 I 6 . 7 2 . 1 7 9 . 6 

- M A Y . . . 2 9 4 . 3 - 1 5 . 3 | —6 . 5 1 . 7 8 0 . 9 

- J U N . . . 3 2 4 . 2 1 0 . 2 1 5 . 9 1 . 9 8 0 . 0 

- J U L . . . 2 9 8 . 3 - 8 . 0 I 1 0 . 4 1 . 7 8 1 . 3 

— A U G . * . 2 5 6 . 1 - 1 4 . 1 | 6 . 3 1 . 5 7 9 . 6 

- S E P . . . 2 5 5 . 4 - 0 . 3 1 2 . 7 1 . 4 7 9 . 0 

—QCT. e * 2 4 7 . 6 - 3 . 0 1 - 6 . 2 1 . 4 7 9 . 0 

- N O V . . . 2 7 8 . 7 1 2 . 6 I 3 5 . 5 1 . 5 7 9 . 5 

- D E C . . . 3 4 5 . 5 2 3 . 9 1 
| 

1 0 . 7 1 . 9 7 6 . 9 

1 9 7 7 - J A N . . . 3 7 6 . 1 8 . 9 I 1 5 . 7 2 . 0 8 1 . 1 

- F E B . . . 3 4 6 . 2 - 8 . 0 I 2 2 . 5 1 . 9 6 0 . 6 

— M A R . . . 5 5 1 . 9 5 9 . 4 I 2 5 . 2 2 . 9 6 1 . 3 

- A P R . . . 4 0 3 . 9 — 2 6 . 8 1 1 6 . 3 2 . 1 7 7 . 5 

- M A Y . . . 4 0 5 . 0 0 . 3 I 3 7 . 6 2 . 1 7 8 . 1 

— J U N . . . 3 9 8 . 7 - 1 . 6 1 2 3 . 0 2 . 0 7 8 . 8 

- J U L . . . 3 8 2 . 1 - 4 . 2 1 2 8 . 1 1 . 9 7 7 . 6 

—AUG * . . 3 0 9 . 8 - 1 8 . 9 | 2 1 . 0 1 . 5 7 6 . 9 

- S E P . . . 2 8 9 . 3 — 6 . 6 I 1 3 . 3 1 . 4 7 6 . 2 

- O C T . . . 2 7 5 . 4 - 4 . 8 I 1 1 . 2 1 . 3 7 6 . 8 

- N O V . . . 3 2 4 . 3 1 7 . 7 1 1 6 . 3 1 . 5 7 7 . 4 

- D E C . . . 3 5 5 . 8 9 . 7 | 
I 

3 . 0 1 . 7 7 9 . 3 

1 9 7 8 - J A N . . . 4 0 9 . 3 1 5 . 0 I 8 . 8 1 . 9 8 1 . 4 

- F E B . . . 3 4 3 . 7 - 1 6 . 0 I - 0 . 7 1 . 6 7 9 . 4 

* O U T S T A N D I N G LOANS AT END OF P R E C E D I N G M O N T H . 

• e ' ' # # e 

1 4 
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TABLE 2 2 3 . 3 
FEDERAL LAND BANKS 

NEW MONEY LOANED 
TWELVE-MONTH MOVING TOTAL 

| MILLIONS 
I OF 
| DOLLARS 
I 

1 9 7 5 - J A N . . . I 
—FEb•• • I 
- M A R . . . I 
—AP R . . . I 
—MAY . . . I 
—JUN•• . 1 
—JUL . . . I 
— A U G . . . I 
—SEP . . . I 
- O C T . . . I 
- N O V . . . I 
- D E C . . . I 

I 
1 9 7 6 — J A N . . . I 

- F E B . . . I 
— M A R . . . I 
- A P R . . . I 
—MAY... I 
— J U N . . . I 
—JUL . . . I 
— A U G . . . I 
- S E P . . . I 
- O C T . . . I 
- N O V . . . I 
—DEC... I 

I 
I 1977—JAN 

- F E B . . . I 
- M A R . . . I 
- A P R . . • I 
- M A Y . . . I 
—JUN.* »I 
—JUL . . . I 
— A U G . . . I 
- S E P . . . I 
—OC T . . . I 
— N O V . . . I 
—DEC . . . | 

I 
1 9 7 8 — J A N . . . I 

— F E B . . . I 

3 3 8 8 . 2 
3 4 5 8 . 2 
3 5 3 3 . 1 
3 5 6 6 . 1 
3 5 7 5 . 5 
3 5 9 4 . 1 
3 5 5 0 . 6 
3 5 1 0 . 2 
3 4 9 9 . 3 
3 4 9 9 . 4 
3 4 4 5 . 3 
3 4 7 7 . 6 

3 4 6 8 . 2 
3 4 6 3 . 2 
3 5 3 6 . 2 
3 5 5 7 . 9 
3 5 3 7 . 3 
3 5 5 5 . 5 
3 5 8 3 . 6 
3 5 9 8 . 7 
3 6 0 5 . 4 
3 5 8 9 . 1 
3 6 6 2 . 1 
3 6 9 5 . 6 

3 7 4 6 . 6 
3 8 1 0 . 3 
3 9 2 1 . 5 
3 9 7 8 . 0 
4 0 8 8 . 7 
4 1 6 3 . 2 
4 2 4 7 . 1 
4 3 0 0 . 8 
4 3 3 4 . 7 
4 3 6 2 . 5 
4 4 0 8 . 0 
4 4 1 8 . 3 

4 4 5 1 . 5 
4 4 4 9 . 1 

PERCENTAGE CHANGE 
FROM PREVIOUS 

OANS OUT-
MONTH I YEAR STANDING* 

1 . 5 I 2 6 . 5 2 7 . 6 
2 . 1 i 2 8 . 1 2 7 . 7 
2 . 2 | 2 9 . 7 2 7 . 8 
0 . 9 | 2 8 . 1 2 7 . 6 
0 . 3 I 2 5 . 4 2 7 . 1 
0 . 5 | 2 2 . 9 2 6 . 8 

- 1 . 2 1 1 6 . 2 2 6 . 1 
- 1 . 1 1 1 3 . 1 2 5 . 3 
- 0 . 3 | 1 0 . 1 2 4 . 9 

0 . 0 1 8 . 8 2 4 . 5 
- 1 . 5 1 5 . 4 2 3 . 7 

0 . 9 1 4 . 1 2 3 . 6 
1 

- 0 . 3 1 2 . 4 2 3 . 2 
- 0 . 1 1 0 . 1 2 2 . 8 

2 . 1 1 0 . 1 2 3 . 0 
0 . 6 I - 0 . 2 2 2 . 8 

- 0 . 6 I - 1 . 1 2 2 . 4 
0 . 5 1 - 1 . 1 2 2 . 2 
0 . 8 I 0 . 9 2 2 . 1 
0 . 4 | 2 . 5 2 1 . 9 
0 . 2 1 3 . 0 2 1 . 7 

- 0 . 5 1 2 . 6 2 1 . 3 
2 . 0 I 6 . 3 2 1 . 5 
0 . 9 I 6 . 3 2 1 . 5 

1 
1 . 4 1 8 . 0 2 1 . 5 
1 . 7 I 1 0 . 0 2 1 . 6 
2 . 9 | 1 0 . 9 2 2 . 0 
1 . 4 | 1 1 . 8 2 2 . 0 
2 . 8 1 1 5 . 6 2 2 . 3 
1 . 6 I 1 7 . 1 2 2 . 5 
2 . 0 1 1 8 . 5 2 2 . 6 
1 . 3 1 1 9 . 5 2 2 . 6 
0 . 8 I 2 0 . 2 2 2 . 5 
0 . 6 1 2 1 . 5 2 2 . 4 
1 . 0 1 2 0 . 4 2 2 . 4 
0 . 2 1 1 9 . 6 2 2 . 1 

1 
0 . 8 1 l b . 8 2 2 . 0 

- 0 . 1 1 1 6 . 8 2 1 . 8 

AS PERCENTAGE OF 

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE END-OF-MONTH DATA). 
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TABLE 2 2 4 . 1 FEDERAL LAND BANKS 
REFINANCING AND REPAYMENTS 

1 
I 
| MILLIONS 
I OF 
| DOLLARS 
I 

REFINANCING OF FEDERAL LAND BANK LOANS 

1 9 7 5 — J A N e • . | 
- F E B . . . I 
- M A R . . . I 
- A P R . . . I 
-MAY . . . I 
— J U N . . . I 
- J U L . e . | 
- A U G . . . ! 
- S E P . . . I 
- O C T . . . I 
- N O V . . . I 
- D E C . . . I 

I 
1 9 7 6 — J A N . . . I 

- F E B . . . I 
- M A R . . . I 
- A P R . . . I 
—MAY . . . 1 
— J U N . . . I 
- J U L . . . I 
- A U G . . . I 
- S E P . . . | 
- O C T . . . I 
- N O V . . . I 
—DEC . . . I 

1 9 7 7 — J A N . . . I 
— F E B . . . 1 
- M A R . . . I 
- A P R . . . I 
- M A Y . . . I 
- J U N . . 
- J U L . . 
—AUG.. 
- S E P . . 
- O C T . . 
- N O V . . 
—DEC.. 

1 9 7 8 - J A N . . 
— FEB. « 

6 3 . 5 
5 9 . 5 
7 1 . 7 
7 1 . 1 
6 4 . 3 
6 6 . 5 
6 0 . 7 
4 7 . 4 
62.0 
5 5 . 7 
5 6 . 5 
6 2 . 9 

6 7 . 9 
6 4 . 3 
8 6 . 9 
8 9 . 1 
6 9 . 4 
60.8 
68 .8 
6 4 . 6 
6 7 . 9 
66.0 
7 1 . 8 
9 2 . 1 

8 7 . 6 
6 3 . 3 

1 2 7 . 1 
1 1 7 . 4 
1 1 3 . 3 
1 0 7 . 3 
110 .1 

9 3 . 1 
9 0 . 5 
8 3 . 2 
9 4 . 6 
9 3 . 1 

9 3 . 4 
8 9 . 3 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH 1 YEAR 

1 1 . 7 
—6 * 3 
2 0 . 4 
- 0 . 7 
- 9 . 6 

3 . 5 
- 8 . 7 

- 2 2 . 0 
3 0 . 9 

- 1 0 . 2 
1 . 4 

1 1 . 3 

8.0 
—5 . 2 
3 5 . 2 

2 . 5 
- 2 2 . 1 

1 6 . 5 
- 1 4 . 9 

— 6 . 1 
5 . 0 

- 2 . 7 
8.8 

2 8 . 3 

- 4 . 9 
- 4 . 9 
5 2 . 6 
—7 . 6 
- 3 . 5 
- 5 . 3 

2.6 
- 1 5 . 4 

- 2 . 8 
- 8 . 0 
1 3 . 7 
- 1 . 5 

0 . 3 
- 4 . 4 

3 4 . 5 
6 5 . 8 
3 8 . 7 
4 0 . 5 
1 5 . 0 
2 5 . 6 

4 . 8 
2 . 5 

2 9 . 2 
5 . 7 

2 7 . 2 
1 0 . 5 

6 . 9 
8.0 

2 1 . 3 
2 5 . 3 

8.0 
2 1 . 5 
1 3 . 3 
3 6 . 4 

9 . 5 
1 6 . 5 
2 7 . 2 
4 6 . 6 

2 9 . 1 
2 9 . 5 
4 6 . 2 
3 1 . 8 
6 3 . 2 
3 2 . 8 
60.0 
4 4 . 1 
3 3 . 3 
2 6 . 1 
3 1 . 7 

1.1 

6.6 
7 . 2 

REPAYMENTS 

AS PERCENTAGE OF MILLIONS PERCENTAGE CHANGE 
OF FROM PREVIOUS 

LOANS OUT- LOANS DOLLARS 
YEAR STANDING* CLOSED MONTH | YEAR 

0 . 4 7 1 6 . 0 1 3 4 . 7 4 6 . 6 I 4 . 8 

0 . 4 4 1 7 . 2 6 4 . 0 - 5 2 . 5 I - 1 3 . 0 

0 . 5 2 1 6 . 3 6 8 . 2 6 . 5 1 — 8 . 6 

0 . 5 0 1 7 . 9 6 3 . 6 - 6 . 4 1 - 4 . 4 
0 . 4 5 1 7 . 0 6 3 . 0 - 1 . 2 I 9 . 1 
0 . 4 5 1 7 . 9 6 0 . 6 - 3 . 7 | 1 7 . 9 
0 . 4 1 1 8 . 4 6 3 . 7 5 . 1 1 1 1 . 9 
0 . 3 1 1 6 . 4 5 3 . 2 — 1 6 . 4 | - 2 . 1 
0 . 4 0 2 0 . 0 6 3 . 3 1 8 . 9 | 4 6 . 4 

0 . 3 6 1 7 . 4 7 0 . 1 1 0 . 7 I 6 . 6 

0 . 3 6 2 1 . 5 8 0 . 3 1 4 . 6 1 2 1 . 8 

0 . 4 0 1 6 . 8 1 3 5 . 4 6 8 . 6 1 
j 

4 7 . 4 

0 . 4 2 1 7 . 3 1 4 9 . 0 1 0 . 0 1 1 0 . 6 

0 . 4 0 1 8 . 5 1 0 2 . 8 - 3 1 . 0 1 6 0 . 6 

0 . 5 3 1 6 . 5 1 1 0 . 4 7 . 4 I 6 1 . 9 
0 . 5 3 2 0 . 4 1 0 1 . 0 - 8 . 5 | 5 8 . 3 

0 . 4 1 1 9 . 1 6 1 . 0 - 1 9 . 8 1 2 8 . 6 
0 . 4 7 2 0 . 0 8 0 . 5 - 0 . 5 I 3 2 . 9 
0 . 4 0 1 8 . 7 7 8 . 8 - 2 . 2 1 2 3 . 7 

0 . 3 7 2 0 . 2 7 2 . 6 - 7 . 9 I 3 6 . 4 

0 . 3 8 2 1 . 0 7 9 . 3 9 . 3 I 2 5 . 4 
0 . 3 7 2 1 . 0 8 2 . 2 3 . 6 I 1 7 . 2 
0 . 4 0 2 0 . 5 1 0 6 . 2 2 9 . 2 | 3 2 . 2 
0 . 5 0 2 1 . 1 1 4 1 . 5 3 3 . 3 I 

| 
4 . 5 

0 . 4 7 1 8 . 9 2 0 7 . 6 4 6 . 7 | 3 9 . 3 
0 . 4 5 1 9 . 4 1 1 7 . 0 - 4 3 . 6 1 1 3 . 8 
0 . 6 7 1 8 . 7 1 4 2 . 9 2 2 . 1 1 2 9 . 5 

0 . 6 1 2 2 . 5 1 0 9 . 6 - 2 3 . 3 I 8 . 6 

0 . 5 8 2 1 . 9 1 1 3 . 3 3 . 3 | 3 9 . 9 
0 . 5 4 2 1 . 2 1 2 5 . 3 1 0 . 6 | 5 5 . 6 

0 . 5 5 2 2 . 4 1 3 1 . 5 5 . 0 I 6 7 . 0 
0 . 4 6 2 3 . 1 9 2 . 6 - 2 9 . 6 I 2 7 . 6 
0 . 4 4 2 3 . 8 7 3 . 5 - 2 0 . 5 1 - 7 . 3 
0 . 4 0 2 3 . 2 9 2 . 1 2 5 . 3 1 1 2 . 1 
0 . 4 5 2 2 . 6 1 2 3 . 1 3 3 . 6 | 1 5 . 9 
0 . 4 4 2 0 . 7 1 4 7 . 7 2 0 . 0 I 

j 
4 . 4 

0 . 4 4 1 8 . 6 2 0 3 . 4 3 7 . 8 | - 2 . 0 
0 . 4 1 2 0 . 6 1 2 0 . 2 - 4 0 . 9 | 2 . 7 

AS P A R -
ENTAGE OF 
OANS OUT-
STANDING* 

1.00 
0 . 4 7 
0 . 4 9 
0 . 4 5 
0 . 4 4 
0 . 4 1 
0 . 4 3 
0 . 3 5 
0 . 4 1 
0 . 4 5 
0 . 5 1 
0 . 8 5 

0 . 9 3 
0 . 6 4 
0 . 6 7 
0.60 
0 . 4 6 
0 . 4 7 
0 . 4 5 
0 . 4 1 
0 . 4 5 
0 . 4 6 
0 . 5 9 
0 . 7 7 

1.12 
0 . 6 3 
0 . 7 6 
0 . 5 7 
0 . 5 6 
0 . 6 3 
0 . 6 5 
0 . 4 5 
0 . 3 6 
0 . 4 4 
0 . 5 8 
0 . 6 9 

0 . 9 5 
0 . 5 5 

* OUTSTANDING LOANS AT END OF PRECEDING MONTH. 
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TABLE 2 2 4 . 3 
F E D E R A L LAND B A N K S 

R E F I N A N C I N G AND R E P A Y M E N T S 
T W E L V E - M O N T H M O V I N G T O T A L 

| M I L L I O N S 

R E F I N A N C I N G OF F E D E R A L LAND BANK L O A N S 

AS P E R C E N T A G E OF 

I OF 
| D O L L A R S 
I 

1 9 7 5 — J A N . . . I 
- F E B . . . I 
— M A R . . . I 
- A P R . * . I 
—MAY * * . I 
— J U N • . . I 
- J U L . . . I 
— A U G . . . I 
- S E P . • • I 
- O C T . . . I 
- N O V . . . 1 
—DEC . . . I 

I 
1 9 7 6 — J A N . . . I 

- F E B . . . I 
- M A R . . . I 
- A P R . . . I 
-MAY . . . I 
- J U N . . . 1 
— J U L . . . I 
—AUG*.•I 
- S E P • • . I 
— O C T . . . I 
- N O V . . . I 
- D E C . . . I 

I 
1 9 7 7 — J A N . . . I 

- F E B . . . I 
- M A R . . . I 
— A P R • . . I 
—MAY . . . I 
- J U N . . . 1 
—JU L • . • I 
- A U G . . . I 
- S E P . . . I 
- O C T . . . I 
- N O V . . . I 
- D E C . . . I 

I 
1 9 7 8 — J A N . . . | 

— F E B . . . I 

6 1 6 . 7 
6 4 0 . 4 
6 6 0 . 4 
6 8 0 . 9 
6 8 9 . 2 
7 0 2 . 8 
7 0 5 . 6 
7 0 6 . 7 
7 2 0 . 8 
7 2 3 . 7 
7 3 5 . 8 
7 4 1 . 8 

7 4 6 . 2 
7 5 1 . 0 
7 6 6 . 3 
7 8 4 . 2 
7 8 9 . 3 
8 0 3 . 6 
8 1 1 . 7 
8 2 8 . 9 
8 3 4 . 8 
8 4 5 . 1 
8 6 0 . 5 
8 8 9 . 7 

9 0 9 . 5 
9 2 8 . 5 
9 6 8 . 6 
9 9 7 . 0 

1 0 4 0 . 9 
1 0 6 7 . 3 
1108.6 
1 1 3 7 . 1 
1 1 5 9 . 7 
1 1 7 6 . 9 
1 1 9 9 . 7 
1 2 0 0 . 7 

1 2 0 6 . 5 
1 2 1 2 . 5 

P E R C E N T A G E CHANGE 
FROM P R E V I O U S 

MONTH | YEAR 

2 . 7 
3 . 8 
3 . 1 
3 . 1 
1.2 
2.0 
0 . 4 
0.2 
2.0 
0 . 4 
1 . 7 
0.8 

0.6 
0.6 
2.0 
2 . 3 
0 . 7 
1.8 
1.0 
2.1 
0 . 7 
1.2 
1.8 
3 . 4 

2.2 
2.1 
4 . 3 
2 . 9 
4 . 4 
2 . 5 
3 . 9 
2.6 
2.0 
1 . 5 
1 . 9 
0.1 

0 . 5 
0 . 5 

1 6 . 7 
2 2 . 9 
28.1 
3 2 . 1 
3 2 . 9 
3 3 . 9 
2 8 . 9 
3 0 . 3 
2 9 . 3 
2 7 . 5 
26.0 
2 3 . 5 

21.0 
1 7 . 3 
lb.O 
1 5 . 2 
1 4 . 5 
1 4 . 3 
1 5 . 0 
1 7 . 3 
1 5 . 8 
16.8 
1 6 . 9 
1 9 . 9 

2 1 . 9 
2 3 . 6 
2 6 . 4 
2 7 . 1 
3 1 . 9 
3 2 . 8 
3 6 . 6 
3 7 . 2 
3 8 . 9 
3 9 . 3 
3 9 . 4 
3 5 . 0 

3 2 . 7 
3 0 . 6 

L O A N S O U T -
S T A N D I N G * 

5 . 0 
5 . 1 
5 . 2 
5 . 3 
5 . 2 
5 . 2 
5 . 2 
5 . 1 
5 . 1 
5 . 1 
5 . 1 
5 . 0 

5 . 0 
5 . 0 
5 . 0 
5 . 0 
5 . 0 
5 . 0 
5 . 0 
5 . 1 
5 . 0 
5 . 0 
5 . 1 
5 . 2 

5 . 2 
5 . 3 
5 . 4 
5 . 5 
5 . 7 
5 . 8 
5 . 9 
6.0 
6.0 
6.0 
6 .1 
6.0 

6.0 
5 . 9 

L O A N S 
C L O S E D 

1 5 . 4 
1 5 . 6 
1 5 . 7 
16.0 
16.2 
1 6 . 4 
16.6 
16.8 
1 7 . 1 
1 7 . 1 
1 7 . 6 
1 7 . 6 

1 7 . 7 
1 7 . 8 
1 7 . 8 
18.1 
18.2 
1 8 . 4 
1 8 . 5 
1 8 . 7 
18.8 
1 9 . 1 
1 9 . 0 
1 9 . 4 

1 9 . 5 
1 9 . 6 
1 9 . 8 
20.0 
2 0 . 3 
2 0 . 4 
2 0 . 7 
2 0 . 9 
21.1 
21.2 
2 1 . 4 
2 1 . 4 

2 1 . 3 
2 1 . 4 

R E P A Y M E N T S 

LLIONS PERCENTAGE CHANGE AS P E R -
OF FROM PREVIOUS CENTAGE OF 

OLLARS LOANS OUT-
MONTH | YEAR STANDING* 

8 3 6 . 7 0 . 8 | 3 . 9 6 . 8 
8 2 7 . 1 - 1 . 1 1 1 . 1 6 . 6 
8 2 0 . 7 - 0 . 8 1 - 0 . 5 6 . 5 
8 1 7 . 6 - 0 . 4 | — 1 . 6 6 . 3 
8 2 3 . 1 0 . 6 I —0 » 8 6 . 2 
8 3 2 . 3 1 . 1 1 0 . 9 6 . 2 
8 3 9 . 0 0 . 8 | 1 . 0 6 . 2 
8 3 7 . 9 - 0 . 1 1 1 . 1 6 . 0 
8 5 8 . 0 2 . 4 | 3 . 7 6 . 1 
8 6 2 . 3 0 . 5 1 3 . 0 6 . 0 
8 7 6 . 7 1 . 7 | 6 . 6 6 . 0 
9 2 0 . 2 5 . 0 I 

| 
1 0 . 8 6 . 2 

9 3 4 . 5 1 . 6 1 1 1 . 7 6 . 3 
9 7 3 . 3 4 . 1 I 1 7 . 7 6 . 4 

1 0 1 5 . 5 4 . 3 I 2 3 . 7 6 . 6 
1 0 5 2 . 7 3 - 7 I 2 8 . 7 6 . 8 
1 0 7 0 . 7 1 . 7 1 3 0 . 1 6 . 8 
1 0 9 0 . 6 1 . 9 I 3 1 . 0 6 . 8 
1 1 0 5 . 7 1 . 4 | 3 1 . 8 6 . 8 
1 1 2 5 . 0 1 . 7 1 3 4 . 3 6 . 9 
1 1 4 1 . 1 1 . 4 | 3 3 . 0 6 . 9 
1 1 5 3 . 2 1 . 1 1 3 3 . 7 6 . 9 
1 1 7 9 . 0 2 . 2 1 3 4 . 5 6 . 9 
1 1 8 5 . 2 0 . 5 | 

1 
2 8 . 8 6 . 9 

1 2 4 3 . 8 4 . 9 | 3 3 . 1 7 . 1 
1 2 5 8 . 0 1 . 1 1 2 9 . 3 7 . 1 
1 2 9 0 . 5 2 . 6 1 2 7 . 1 7 . 2 
1 2 9 9 . 2 0 . 7 I 2 3 . 4 7 . 2 
1 3 3 1 . 4 2 . 5 I 2 4 . 4 7 . 3 
1 3 7 6 . 2 3 . 4 | 2 6 . 2 7 . 4 
1 4 2 9 . 0 3 . 8 1 2 9 . 2 7 . 6 
1 4 4 9 . 0 1 . 4 | 2 8 . 8 7 . 6 
1 4 4 3 . 2 - 0 . 4 1 2 6 . 5 7 . 5 
1 4 5 3 . 1 0 . 7 1 2 6 . 0 7 . 5 
1 4 7 0 . 1 1 . 2 1 2 4 . 7 7 . 5 
1 4 7 6 . 2 0 , 4 I 

| 
2 4 . 6 7 . 4 

1 4 7 2 . 0 - 0 . 3 1 1 8 . 4 7 . 3 
1 4 7 5 . 3 0 . 2 | 1 7 . 3 7 . 2 

* AVERAGE OUTSTANDING LOANS DURING THE PRECEDING 12 MONTHS (AVERAGE OF ENO-OF-MONTH DATA I . 
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AGRICULTURAL FINANCE DATABOOK—MONTHLY S E R I E S MARCH ] 

2 3 0 LIFE INSURANCE COMPANIES 

2 3 1 FARM MORTGAGES OUTSTANDING 

2 3 1 . 1 ACTUAL 

2 3 2 FARM MORTGAGES ACQUIRED 

2 3 2 . 1 ACTUAL 
2 3 2 . 3 12-MONTH MOVING TOTAL 

2 3 3 FARM MORTGAGE COMMITMENTS OUTSTANDING 

2 3 3 . 1 ACTUAL 

SOURCE: "MONTHLY S T A T I S T I C A L R E P O R T , " AMERICAN COUNCIL OF L I F E INSURANCE. 
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TABLE 2 3 1 . 1 
LIFE INSURANCE COMPANIES 

FARM MORTGAGES OUTSTANDING 
END OF MONTH 

1975—JAN#•i 
- F E B . . . 
—M A R . . 1 
—APR• . « 
-MAY.., 
-JUN.., 
—JUL. . < 
-AUG. . 
- S E P . . 
—OC T • • 
-NOV.. 
-DEC • • 

1976—JAN.. 
-FEB.. 
-MAR.. 
—A PR.. 
—MAY.. 
—JUN.. 
-JUL.. 
—AUG.. 
-SEP.. 
—OCT.. 
-NOV.. 
-DEC.. 

1977—JAN.. 
-FEB.. 
-MAR.. 
—APR. • 
-MAY.. 
-JUN,. 
-JUL.• 
—AUG *. 
-SEP.. 
-OCT.. 
-NOV.. 
—DEC.« 

MILLIONS OF DOLLARS 

AMOUNT 

6 3 0 0 . 
6 3 9 4 . 
6 4 2 8 . 
6 5 0 4 . 
6 5 4 3 . 
6 5 7 3 . 
6 5 8 4 . 
6 6 0 6 . 
6 6 3 1 . 
6 6 6 1 . 
6 6 7 9 . 
6 7 5 3 . 

6 7 4 4 . 
6 7 8 1 . 
6 8 2 7 . 
6 8 7 3 . 
6 9 4 1 . 
7 0 0 0 . 
7 0 6 8 . 
7 1 2 4 . 
7 1 8 1 . 
7 2 1 7 . 
7 2 8 6 . 
7 4 1 8 . 

7 4 2 8 . 
7 5 1 3 . 
7 6 2 5 . 
7 8 1 6 . 
7 9 2 6 . 
8 1 4 0 . 
8 2 3 6 . 
8 3 3 1 . 
8 4 7 5 . 
8 5 6 9 . 
8 6 4 8 . 
8 8 4 3 . 

CHANGE FROM PREVIOUS 

MONTH | YEAR 

- 2 7 . 
9 4 . 
3 4 . 
7 6 . 
3 9 . 
3 0 . 
11. 
22. 
2 5 . 
3 0 . 
18. 
7 4 . 

- 9 . 
3 7 . 
4 6 . 
4 6 . 
68. 
5 9 . 
68. 
5 6 . 
5 7 . 
3 6 . 
6 9 . 

1 3 2 . 

10. 
8 5 . 

112. 
1 9 1 . 
110. 
2 1 4 . 

9 6 . 
9 5 . 

1 4 4 . 
9 4 . 
7 9 . 

1 9 5 . 

3 3 4 . 
4 2 9 . 
4 2 9 . 
4 6 9 . 
4 6 9 . 
4 4 5 . 
3 9 6 . 
3 8 4 . 
3 8 4 . 
3 6 1 . 
3 8 7 . 
4 2 6 . 

4 4 4 . 
3 8 7 . 
3 9 9 . 
3 6 9 . 
3 9 8 . 
4 2 7 . 
4 8 4 . 
5 1 8 . 
5 5 0 . 
5 5 6 . 
6 0 7 . 
6 6 5 . 

6 8 4 . 
7 3 2 . 
7 9 8 . 
9 4 3 . 
9 8 5 . 

1 1 4 0 . 
1 1 6 8 . 
1 2 0 7 . 
1 2 9 4 . 
1 3 5 2 . 
1 3 6 2 . 
1 4 2 5 . 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH | YEAR 

- 0 . 4 
1 . 5 
0 . 5 
1.2 
0.6 
0 . 5 
0.2 
0 . 3 
0 . 4 
0 . 5 
0 . 3 
1.1 

- 0 . 1 
0 . 5 
0 . 7 
0 . 7 
1.0 
0 . 9 
1.0 
0.8 
0.6 
0 . 5 
1.0 
1.6 

0 .1 
1.1 
1 . 5 
2 . 5 
1 . 4 
2 . 7 
1.2 
1.2 
1 . 7 
1.1 
0 . 9 
2 . 3 

• • • • • • 
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TABLE 2 3 2 . 1 
L I F E INSURANCE COMPANIES 

FARM MORTGAGES ACQUIRED 

M I L L I O N S OF DOLLARS 

I 
I AMOUNT 

CHANGE FROM PREVIOUS 

1 MONTH 1 YEAR 1 

1 9 7 5 - J A N . . . I 8 0 . - 1 7 . 1 - 9 . | - 1 7 . 5 

- F E B . . . I 1 6 4 . 6 4 . | 1 0 0 . I 1 0 5 . 0 
— M A R . . . | 1 1 9 . —45 . 1 - 5 . 1 - 2 7 . 4 
—APR . . . | 1 2 0 . 1 . | 2 8 . I 0 . 8 
- M A Y . . . 1 7 5 . - 4 5 . | - 2 0 . I - 3 7 . 5 
- J U N . . . 1 7 5 . 0 . 1 - 2 2 . I 0 . 0 
- J U L . . . 1 5 5 . - 2 0 . I - 4 1 . 1 - 2 6 . 7 
- A U G . * . 1 5 3 . - 2 . I - 2 0 . I - 3 . 6 
—SEP. . . 1 6 2 . 9 . 1 7 . | 1 7 . 0 
- O C T . . . 1 5 4 . - 6 • | — 1 8 . | - 1 2 . 9 

- N O V . . . I 6 5 . 1 1 . 1 1 2 . | 2 0 . 4 
- D E C . . . ! 1 5 3 . 8 8 . | 5 6 . 1 1 3 5 . 4 

j 1 
1 9 7 6 — J A N . . . I 1 0 0 . - 5 3 . i 2 0 . I - 3 4 . 6 

- F E B . . . I 1 1 6 . 1 6 . 1 - 4 8 . | 1 6 . 0 

- M A R . . . I 1 3 6 . 2 0 . | 1 7 . | 1 7 . 2 

— A P R . * • 1 1 2 8 . - 8 . I 8 . 1 - 5 . 9 
- M A Y . . . I 1 2 5 . - 3 . I 5 0 . I - 2 . 3 
- J U N . . . 1 1 3 1 . 6 . | 5 6 . | 4 . 8 
— J U L . . • 1 1 3 8 . 7 . I 8 3 . I 5 . 3 
- A U G . . . 1 1 0 6 . - 3 2 . 1 5 3 . I - 2 3 . 2 
- S E P . . . 1 1 2 3 . 1 7 . I 6 1 . 1 1 6 . 0 
- O C T . . . I 7 9 . - 4 4 . 1 2 5 . | - 3 5 . 8 
- N O V . . . I 1 1 6 . 3 7 . | 5 1 . | 4 6 . 8 

- D E C . • . 1 2 4 2 . 1 2 6 . 1 8 9 . | 1 0 8 . 6 
J 1 

1 9 7 7 — J A N . . . I 1 6 0 . - 8 2 . | 6 0 . 1 - 3 3 . 9 
- F E B . . • 1 1 5 6 . - 4 . I 4 0 . I - 2 . 5 
- M A R . . . I 2 3 3 . 7 7 . 1 9 7 . | 4 9 . 4 
- A P R . . . I 2 5 6 . 2 3 . | 1 2 8 . | 9 . 9 
- M A Y . . . I 2 1 4 . - 4 2 . | 6 9 . I - 1 6 . 4 
- J U N . . . 1 2 7 8 . 6 4 . I 1 4 7 . | 2 9 . 9 

- J U L . . • 1 1 6 b . - 1 1 0 . I 3 0 . | - 3 9 . 6 
- A U G . . . 1 1 8 8 . 2 0 . I 6 2 . I 1 1 . 9 
- S E P . . . 1 2 0 9 . 2 1 . | 6 6 . ! 1 1 . 2 
- O C T . . . I 1 4 4 . - 6 5 . 1 6 5 . 1 - 3 1 . 1 
- N O V . . . 1 1 3 5 . - 9 . 1 1 9 . 1 - 6 . 3 
- D E C . • • 1 3 1 9 . 1 8 4 . 1 7 7 . I 1 3 6 . 3 

* OUTSTANDING MORTGAGES AT END OF PRECEDING MONTH. 

PERCENTAGE CHANGE 
FROM PREVIOUS 

MONTH YEAR 

- 1 0 . 1 
1 5 6 . 3 

- 4 . 0 
3 0 . 4 

- 2 1 . 1 
- 2 2 . 7 
- 4 2 . 7 
- 2 7 . 4 

1 2 . 7 
- 2 5 . 0 

22.6 
5 7 . 7 

2 5 . 0 
- 2 9 . 3 

1 4 . 3 
6 . 7 

6 6 . 7 
7 4 . 7 

1 5 0 . 9 
100.0 

9 8 . 4 
4 6 . 3 
7 8 . 5 
5 8 . 2 

60.0 
3 4 . 5 
7 1 . 3 

100.0 
7 1 . 2 

112.2 
2 1 . 7 
7 7 . 4 
6 9 . 9 
8 2 . 3 
1 6 . 4 
3 1 . 8 
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TABLE 2 3 2 . 3 L I F E INSURANCE COMPANIES 
FARM MORTGAGES ACQUIRED 

TWELVE-MONTH MOVING TOTAL 

I 
I 
| AMOUNT 
I 

1 9 7 5 - J A N . 
- F E B . 
—MAR . 
- A P R . 
—MAY * 
- J U N . 
—JUL. 
—AUG. 
- S E P . 
- O C T . 
- N O V . 
- D E C . 

1 9 7 6—JAN. 
- F E B . 
—MAR. 
- A P R . 
- M A Y . 
- J U N . 
—JUL. 
—AUG. 
- S E P . 
—OC T . 
- N O V . 
- D E C . 

1 9 7 7 - J A N . 
- F E B . 
- M A R . 
- A P R . 
- M A Y . 
- J U N . 
- J U L . 
-AUG 
- S E P 
- O C T 
-NOV 
- D E C 

* AVERAGE 

. . I 

. . I 

M I L L I O N S OF DOLLARS 

CHANGE FROM PREVIOUS 

MONTH | YEAR 

. . I 

. . I 

. 1 

. . I 

. . I 

. . I 

. . I 

. . I ...I 

9 9 8 . 
1 0 9 8 . 
1 0 9 3 . 
1121. 
1 1 0 1 . 
1 0 7 9 . 
1 0 3 6 . 
1018. 
1 0 2 5 . 
1 0 0 7 . 
1 0 1 9 . 
1 0 7 5 . 

1 0 9 5 . 
1 0 4 7 . 
1 0 6 4 . 
1 0 7 2 . 
1 1 2 2 . 
1 1 7 8 . 
1 2 6 1 . 
1 3 1 4 . 
1 3 7 5 . 
1 4 0 0 . 
1 4 5 1 . 
1 5 4 0 . 

1 6 0 0 . 
1 6 4 0 . 
1 7 3 7 . 
1 8 6 5 . 
1 9 5 4 . 
2 1 0 1 . 
2 1 3 1 . 
2 2 1 3 . 
2 2 9 9 . 
2 3 6 4 . 
2 3 8 3 . 
2 4 6 0 . 

- 9 . 
100. 

—5 . 
28. 

- 2 0 . 
- 2 2 . 
- 4 1 . 
-20. 

7 . 
- 1 8 . 

12. 
5 6 . 

20. 
—48 . 

1 7 . 
8. 

5 0 . 
5 6 . 
8 3 . 
5 3 . 
61. 
2 5 . 
5 1 . 
8 9 . 

60. 
4 0 . 
9 7 . 

128. 
8 9 . 

1 4 7 . 
3 0 . 
82. 
86. 
6 5 . 
1 9 . 
7 7 . 

- 3 4 . 
6 4 . 
3 3 . 
4 5 . 
11. 

— 18. 
- 7 2 . 
- 7 8 . 
- 4 9 . 
— 6 7 . 
—12. 

68. 

9 7 . 
- 5 1 . 
- 2 9 . 
- 4 9 . 

21. 
9 9 . 

2 2 3 . 
2 9 6 . 
3 5 0 . 
3 9 3 . 
4 3 2 . 
4 6 5 . 

5 0 5 . 
5 9 3 . 
6 7 3 . 
7 9 3 . 
8 3 2 . 
9 2 3 . 
8 7 0 . 
8 9 9 . 
9 2 4 . 
9 6 4 . 
9 3 2 . 
9 2 0 . 

PERCENTAGE CHANGE AS P E R -
FROM PREVIOUS E NT AGE OF 

MORTGAGES 
MONTH I YEAR O U T -

1 STANDING* 

- 0 . 9 | - 3 . 3 1 6 . 2 
1 0 . 0 1 6 . 2 1 7 . b 
- 0 . 5 I 3 . 1 1 7 . 6 

2 . 6 1 4 . 2 1 8 . 0 
- 1 . 8 1 1 . 0 1 7 . 5 
- 2 . 0 I - 1 . 6 1 7 . 1 
- 3 . 8 | - 6 . 5 1 6 . 3 
- 1 . 9 I - 7 . 1 1 5 . 9 

0 . 7 1 —4 * 6 1 6 . 0 
- 1 . 8 1 —6 . 2 1 5 . 6 

1 . 2 I - 1 . 2 1 5 . 7 
5 . 5 1 6 . 8 1 6 . 5 

1 . 9 I 9 . 7 1 6 . 7 
- 4 . 4 I —4* 6 1 5 . 9 

1 . 6 I - 2 . 7 1 6 . 1 
0 . 8 I - 4 . 4 1 6 . 1 
4 . 7 I 1 . 9 1 6 . 8 
5 . 0 1 9 . 2 1 7 . 5 
7 . 0 1 2 1 . 5 1 8 . 7 
4 . 2 1 2 9 . 1 1 9 . 3 
4 . 6 1 3 4 . 1 2 0 . 1 
1 . 8 1 3 9 . 0 2 0 . 3 
3 . 6 I 4 2 . 4 2 0 . 9 
6 . 1 t 4 3 . 3 2 2 . 1 

3 . 9 I 4 6 . 1 2 2 . 7 
2 . 5 I 5 6 . 6 2 3 . 1 
5 . 9 I 6 3 . 3 2 4 . 3 
7 . 4 I 7 4 . 0 2 5 . 8 
4 . 8 t 7 4 . 2 2 6 . 8 
7 . 5 I 7 8 . 4 2 8 . 5 
1 . 4 I 6 9 . 0 2 8 . 5 
3 . 8 1 6 8 . 4 2 9 . 2 
3 . 9 1 6 7 . 2 2 9 . 9 
2 . 8 I 6 8 . 9 3 0 . 4 
0 . 8 I 6 4 . 2 3 0 . 2 
3 . 2 1 5 9 . 7 3 0 . 7 

OUTSTANDING MORTGAGES DURING THE PRECEDING 1 2 MONTHS (AVERAGE OF END-OF-MONTH DATA) , 
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TABLE 2 3 3 . 1 
L I F E INSURANCE COMPANIES 

OUTSTANDING FARM MORTGAGE COMMITMENTS 
END OF MONTH 

AMOUNT 

MILLIONS OF DOLLARS 

CHANGE FROM PREVIOUS 

MONTH I YEAR 

1 9 7 5 —JAN . . . | 4 9 6 . 0 1 - 7 4 . 0 I 5 1 . 0 
~FEB e . • I 5 0 0 , 0 1 4 . 0 I - 1 4 . 0 
—MAR * m . 1 4 6 6 . 0 I - 3 4 . 0 1 - 5 4 . 0 
- A P R . . . I 4 3 0 . 0 I — 3 6 . 0 1 - 1 0 5 . 0 
—MAY. . * 1 4 1 3 . 0 I - 1 7 . 0 I - 2 2 0 . 0 
- J U N . . . I 3 9 9 . 0 I - 1 4 . 0 | - 2 4 1 . 0 
- J U L • • • 1 3 9 9 . 0 1 0 . 0 1 - 2 0 6 . 0 
—AUG*.• 1 4 0 5 . 0 1 6 . 0 1 - 2 2 6 . 0 
- S E P . . . I 4 3 8 . 0 1 3 3 . 0 I - 1 9 8 . 0 
- O C T . . . 1 4 7 3 . 0 1 3 5 . 0 | - 1 4 4 . 0 
- N O V . . . I 5 0 6 . 0 1 3 3 . 0 I - 8 9 . 0 
- D E C . . . 1 4 5 9 . 0 I 

i 
- 4 7 . 0 1 

j 
- 1 1 1 . 0 

1 
1 9 7 6 — J A N . . . | 

1 
4 6 6 . 0 I 7 . 0 1 - 3 0 . 0 

- F E B . . . I 4 7 7 . 0 | 1 1 . 0 | - 2 3 . 0 
- M A R . . . ! 4 7 9 . 0 1 2 . 0 I 1 3 . 0 
—APR . . . 1 5 0 1 . 0 I 2 2 . 0 1 7 1 . 0 
- M A Y . . . 1 4 8 2 . 0 | - 1 9 . 0 I 6 9 . 0 
- J U N . . . I 4 9 0 . 0 1 8 . 0 I 9 1 . 0 
- J U L . . • 1 4 8 7 . 0 1 - 3 . 0 | 8 8 . 0 
- A U G . . . 1 4 9 4 . 0 1 7 . 0 I 8 9 . 0 
- S E P . . . 1 5 2 0 . 0 1 2 6 . 0 | 8 2 . 0 
- O C T . . . 1 5 8 2 . 0 I 6 2 . 0 I 1 0 9 . 0 
-NOV . . . 1 5 9 2 . 0 I 1 0 . 0 1 8 6 . 0 
—DEC . . . 1 5 5 3 . 0 1 

1 
- 3 9 . 0 I 

| 
9 4 . 0 

1 
1 9 7 7 - J A N . . • I 

I 
5 6 7 . 0 1 1 4 . 0 1 1 0 1 . 0 

- F E B . . . I 6 1 4 . 0 1 4 7 . C 1 1 3 7 . 0 
- M A R . . . I 6 0 3 . 0 | - 1 1 . 0 | 1 2 4 . 0 
- A P R . . . 1 6 6 3 . 0 1 6 0 . 0 I 1 6 2 . 0 
- M A Y . . . I 6 8 0 . 0 1 1 7 . 0 1 1 9 8 . 0 
- J U N . . . | 6 7 1 . 0 1 - 9 . 0 I 1 8 1 . 0 
- J U L . . . 1 6 7 3 . 0 1 2 . 0 I 1 8 6 . 0 
— A U G . . . 1 6 9 6 . 0 I 2 3 . 0 I 2 0 2 . 0 
- S E P . . . I 7 4 5 . 0 1 4 9 . 0 I 2 2 5 . 0 
— O C T . . . 1 7 6 9 . 0 | 2 4 . 0 I 1 8 7 . 0 
- N O V . . . I 7 8 2 . 0 1 1 3 . 0 1 1 9 0 . 0 
- D E C . . . 1 7 6 8 . 0 1 - 1 4 . 0 1 2 1 5 . 0 

PERCENTAGE CHANGE 
FROM PREVIOUS 

AS PERCENTAGE 
OF MORTGAGES 

NTH I YEAR OUT- ACQUIRED 
1 STANDING IN MONTH 

1 3 . 0 I 1 1 . 5 7 . 9 6 2 0 . 0 
0 . 8 1 - 2 . 7 7 . 8 3 0 4 . 9 

- 6 . 8 I - 1 0 . 4 7 . 2 3 9 1 . 6 
- 7 . 7 1 - 1 9 . 6 6 . 6 3 5 8 . 3 
- 4 . 0 I - 3 4 . 8 6 . 3 5 5 0 . 7 
- 3 . 4 I - 3 7 . 7 6 . 1 5 3 2 . 0 

0 . 0 | - 3 4 . 0 6 . 1 7 2 5 , 5 
1 . 5 I — 3 5 . 8 6 . 1 7 6 4 . 2 
8 . 1 1 - 3 1 . 1 6 . 6 7 0 6 . 5 
8 . 0 I - 2 3 . 3 7 . 1 8 7 5 . 9 
7 . 0 1 - 1 5 . 0 7 . 6 7 7 8 . 5 

- 9 . 3 I - 1 9 . 5 6 . 8 3 0 0 . 0 
1 

1 . 5 I — 6 . 0 6 . 9 4 6 6 . 0 
2 . 4 | —4 . 6 7 . 0 4 1 1 . 2 
0 . 4 I 2 . 8 7 . 0 3 5 2 . 2 
4 . 6 1 1 6 . 5 7 . 3 3 9 1 . 4 

- 3 . 8 1 1 6 . 7 6 . 9 3 8 5 . 6 
1 . 7 | 2 2 . 8 7 . 0 3 7 4 . 0 

— 0 . 6 1 2 2 . 1 6 . 9 3 5 2 . 9 
1 . 4 | 2 2 . 0 6 . 9 4 6 6 . 0 
5 . 3 I 1 8 . 7 7 . 2 4 2 2 . 8 

1 1 . 9 1 2 3 . 0 8 . 1 7 3 6 . 7 
1 . 7 1 1 7 . 0 ti.l 5 1 0 . 3 

- 6 . 6 1 2 0 . 5 7 . 5 2 2 8 . 5 
1 

2 . 5 I 2 1 . 7 7 . 6 3 5 4 . 4 
8 . 3 I 2 8 . 7 fa.2 3 9 3 . 6 

- 1 . 8 1 2 5 . 9 7 . 9 2 5 8 . 8 
1 0 . 0 1 3 2 . 3 6 . 5 2 5 9 . 0 

2 . 6 I 4 1 . 1 8 . 6 3 1 7 . 8 
- 1 . 3 1 3 6 . 9 8 . 2 2 4 1 . 4 

0 . 3 I 3 8 . 2 8 . 2 4 0 0 . 6 
3 . 4 I 4 0 . 9 8 . 4 3 7 0 . 2 
7 . 0 1 4 3 . 3 8 . 8 3 5 6 . 5 
3 . 2 | 3 2 . 1 9 . 0 5 3 4 . 0 
1 . 7 | 3 2 . 1 9 . 0 5 7 9 . 3 

- 1 . 8 | 3 8 . 9 8 . 7 2 4 0 . 8 
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2 4 

T A B L E 3 0 1 . 1 
F A R M N O N - R E A L - E S T A T E L O A N S AT C O M M E R C I A L B A N K S 

( E N D O F M O N T H ) 

I 
I 
| L A R G E 
| B A N K S 
| ( M I L L I O N S 
I O F 
| D O L L A R S ) 

AMOUNT 

| A L L C O M M E R C I A L B A N K S 
( B I L L I O N S O F D O L L A R S ) 

1 9 7 5 - J A N . 
- F E B . 
- M A R . 
- A P R . 
- M A Y . 
- J U N . 
- J U L . 
—AUG 
- S E P 
- O C T . 
- N O V . 
- D E C . 

1 9 7 6 - J A N . 
- F E B . 
—MA R * 
- A P R . 
- M A Y . 
—JUN . 
- J U L . 
- A U G . 
- S E P . 
- O C T . 
- N O V . 
- D E C . 

1 9 7 7 - J A N . 
- F E B . 
- M A R . 
- A P R . 
- M A Y . 
- J U N . 
- J U L . 
—AUG. 
- S E P . 
- O C T . 
- N O V . 
- D E C . 

1 9 7 6 - J A N . 
- F E B . 

,1 

...I 

. . I 

. . I 
. . I 

. . I 

. . I 

. . I 

. . I 

. . I 
I 

. . I 

3 5 9 9 . 
3 4 9 8 . 
3 3 9 0 . 
3 4 2 5 . 
3 3 9 7 . 
3 4 5 8 . 
3 5 4 9 . 
3 5 8 1 . 
3 6 3 1 . 
3 5 9 7 . 
3 5 4 7 . 
3 6 4 0 . 

3 6 4 5 . 
3 6 2 7 . 
3 7 1 0 . 
3 8 0 2 . 
3 8 3 7 . 
3 9 5 9 . 
3 9 9 9 . 
4 1 7 1 . 
4 2 4 7 . 
4 2 7 8 . 
4 2 5 8 . 
4 2 6 2 . 

4 2 4 3 . 
4 1 6 5 . 
4 2 6 8 . 
4 3 6 9 . 
4 5 7 8 . 
4 6 9 4 . 
4 7 4 3 . 
4 7 5 8 . 
4 7 9 4 . 
4 7 9 8 . 
4 7 0 0 . 
4 7 0 0 . 

4 6 3 9 . 
4 5 2 5 . 

A C T U A L 

18 .1 
18 .1 
1 8 . 3 
1 8 . 5 
lb.7 
1 9 . 1 
1 9 . 4 
1 9 . 7 
1 9 . 9 
1 9 . 9 
1 9 . 9 
20 .2 

20 .2 
2 0 . 3 
2 0 . 5 
2 1 . 2 
2 1 . 6 
22.2 
2 2 . 4 
22 .6 
2 2 . 9 
2 3 . 0 
2 3 . 1 
2 3 . 3 

2 3 . 7 

2 5 . 6 

2 6 . 3 

2 5 . 7 

S E A S O N A L L Y 
A D J U S T E D 

18.6 
1 8 . 4 
1 8 . 5 
1 8 . 7 
1 8 . 5 
1 8 . 7 
1 9 . 0 
1 9 . 4 
1 9 . 7 
1 9 . 9 
2 0 . 1 
2 0 . 4 

20.6 
2 0 . 7 
2 0 . 7 
2 1 . 3 
2 1 . 5 
21 .8 
2 2 . 0 
2 2 . 3 
2 2 . 7 
2 3 . 0 
2 3 . 3 
2 3 . 5 

2 4 . 0 

2 5 . 2 

2 6 . 0 

2 6 . 0 

C H A N G E F R O M P R E V I O U S YEAR 

L A R G E I A L L C O M M E R C I A L B A N K S 
B A N K S 

M I L L I O N S 
O F 

D O L L A R S ) 

- 1 0 2 . 
- 2 3 8 . 
- 3 9 8 . 
- 3 8 2 . 
— 3 9 1 . 
- 3 8 0 . 
- 3 0 8 . 
—268. 
- 1 0 6 . 
- 1 1 2 . 
- 1 7 8 . 

- 9 . 

4 6 . 
1 2 9 . 
3 2 0 . 
3 7 7 . 
4 4 0 . 
5 0 1 . 
4 5 0 . 
5 9 0 . 
6 1 6 . 
6 8 1 . 
7 1 1 . 
6 2 2 . 

5 9 8 . 
5 3 8 . 
5 5 8 . 
5 6 7 . 
7 4 1 . 
7 3 5 . 
7 4 4 . 
5 8 7 . 
5 4 7 . 
5 2 0 . 
4 4 2 . 
4 3 8 . 

3 9 6 . 
3 6 0 . 

P E R C E N T A G E C H A N G E FROM 
P R E V I O U S Y E A R 

B I L L I O N S 1 OF D O L L A R S ) j LARGE ALL COMMERCIAL BANKS B I L L I O N S 1 
BANKS 

ACTUAL |SEASONALLY I ACTUAL SEASONALLY 
1 ADJUSTED | ADJUSTED 

0 . 8 1 0 . 8 I - 2 . 8 4 . 6 4 . 5 

0 . 6 I 0 . 6 j - 6 . 4 3 . 4 3 . 4 
0 . 6 j 0 . 6 1 - 1 0 . 5 3 . 4 3 , 4 

0 . 6 1 0 . 7 I —10 . 0 3 . 4 3 . 9 
0 . 6 I 0 . 6 I - 1 0 . 3 3 . 3 3 . 4 
0 . 7 | 0 . 6 I - 9 . 9 3 . 8 3 . 3 
0 . 9 I 0 . 9 | - 8 . 0 4 . 9 5 . 0 

1 . 1 i 1 . 2 1 - 7 . 0 5 . 9 6 . 6 
1 . 4 1 1 . 4 | - 2 . 8 7 . 6 7 . 7 
1 . 6 1 1 . 6 | - 3 . 0 8 . 7 8 . 7 
1 . 6 1 1 . 6 1 - 4 . 8 8 . 7 8 . 6 
2 . 0 1 1 . 8 1 - 0 . 2 1 1 . 0 9 . 7 

2 . 1 I 2 . 0 1 1 . 3 1 1 . 6 1 0 . 8 
2 . 2 1 2 . 3 1 3 . 7 1 2 . 2 1 2 . 5 
2 . 2 1 2 . 2 I 9 . 4 1 1 . 8 1 1 . 9 
2 . 7 1 2 . 6 1 1 1 . 0 1 4 . 6 1 3 . 9 
2 . 9 1 3 . 0 1 1 3 . 0 1 5 . 5 1 6 . 2 
3 . 1 I 3 . 1 1 1 4 . 5 1 6 . 2 1 6 . 6 
3 . 0 1 3 . 0 | 1 2 . 7 1 5 . 5 1 5 . 8 
2 . 9 I 2 . 9 I 1 6 . 5 1 4 . 7 1 4 . 9 
3 . 0 I 3 . 0 1 1 7 . 0 1 5 . 3 1 5 . 3 
3 . 1 1 3 . 1 | 1 8 . 9 1 5 . 6 1 5 . 6 
3 . 2 I 3 . 2 | 2 0 . 0 1 6 . 1 1 5 . 9 
3 . 1 I 3 . 1 1 1 7 . 1 1 5 . 3 1 5 . 2 

1 6 . 4 
1 4 . 8 

3 . 2 I 3 . 3 t 1 5 . 0 1 5 . 8 1 5 . 8 
1 4 . 9 
1 9 . 3 

3 . 4 | 3 . 4 I 1 8 . 6 1 5 . 5 1 5 . 5 
1 8 . 6 
1 4 . 1 

3 . 4 1 3 . 3 1 1 2 . 9 1 4 . 6 1 4 . 6 
1 2 . 2 
1 0 . 4 

2 . 4 I 2 . 5 I 1 0 . 3 1 0 . 3 1 0 . 5 

9 . 3 
8 . 6 

L A R G E - B A N K DATA ARE FOR A P P R O X I M A T E L Y 3 3 0 C O M M E R C I A L B A N K S T H A T S U B M I T T H E F . R . 4 1 6 W E E K L Y R E P O R T O F C O N D I T I O N . T H E S E 
A R E B A N K S T H A T HAD T O T A L D E P O S I T S I N E X C E S S O F $ 1 0 0 M I L L I O N A S O F D E C E M B E R 3 1 , 1 9 6 5 . 

ttScSr !ks.ss Esr.ssjsirK.iK'^.'oS.'is.s: srsaji's.'s.sssat: aaas.:""""""" 
D A T A FOR 3 > T C 1 9 7 7 ARE P R E L I M I N A R Y E S T I M A T E S . 
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TABLE 3 0 2 . 1 MEMBER BANK BORROWING UNDER SEASONAL BORROWING P R I V I L E G E 
WEEK ENDING ON LAST WEDNESDAY OF MONTH 

NUMBER OF BANKS VERAGE DAILY SEASONAL BORROWlNGl 
(THOUSANDS OF DOLLARS) 1 

I 

1 9 7 5 - J A N . . . I 
- F E B . . . I 
- M A R . . . I 
- A P R . . . I 
—MAY. . . I 
— J U N . . . I 
— J U L . . * I 
— A U G . . . I 
— S E P . . . I 
- O C T . . . 1 
-NOV . . . I 
—DEC. . . I 

I 
1 9 7 6 — J A N . . . I 

— F E B . . . I 
—MAR . . . I 
- A P R . . . I 
—MAY. . . I 
— J U N . . . I 
- J U L . . . I 
— A U G . . . I 
— S E P . . . I 
—OCT.. .I 
- N O V . . . I 
- D E C . . . I 

I 
1 9 7 7 - J A N . . . I 

- F E B . . . I 
—MAR... I 
—APR . . . I 
- M A Y . . . I 
— J U N . . . I 
— J U L • * . I 
— A U G . . . I 
- S E P . . . I 
—OC T . . . I 
- N O V . . . I 
- D E C . . . I 

I 
1 9 7 8 — J A N . . . I 

- F E B . . . I 
-MAR.... 

DEPOSIT S I Z E 

I 
I 
1 
| TOTAL 

E P O S I T S I Z E OF BANK 

12. 
1 5 . 
10. 

9 . 
1 3 . 
1 7 . 
2 9 . 
3 9 . 
4 0 . 
4 0 . 
2 3 . 
1 3 . 

7 . 
10. 
1 7 . 
20. 
21. 
4 2 . 
3 8 . 
4 0 . 
4 9 . 
4 0 . 
3 1 . 
1 9 . 

8. 
10. 
1 7 . 
21. 
4 5 . 
5 9 . 
6 3 . 
9 9 . 
9 2 . 
81. 
5 3 . 
3 4 . 

UP TO 
$100 

MILLION 

12. 
1 5 . 
10. 

9 . 
11. 
1 5 . 
28. 
3 7 . 
3 4 . 
3 5 . 
21. 
1 3 . 

7 . 
10. 
1 7 . 
20. 
21. 
4 1 . 
3 7 . 
3 9 . 
4 8 . 
3 8 . 
3 1 . 
1 9 . 

8. 
10. 
1 7 . 
21. 
4 4 . 
5 5 . 
5 9 . 
8 9 . 
8 3 . 
7 4 . 
4 5 . 
3 1 . 

2 3 . 

fiV 
C L A S S I F I C A T I O N 

OVER 
$100 

MILLION 

0 . 
0 . 
0 . 
0 . 
2. 
2. 
1 . 
2. 
6 . 
5 . 
2 . 
0 . 

0 . 
0 . 
0 . 
0 . 
0 . 
1 . 
1 . 
1 . 
1. 
2. 
0 . 
0 . 

0 . 
0 . 
0 . 
0 . 
1 . 
4 . 
4 . 

10. 
9 . 
7 . 
8. 
3 . 

| D E P O S I T S I Z E OF BANK I 
I 
1 UP TO 1 OVER 1 

TOTAL I $ 1 0 0 1 $ 1 0 0 1 
1 MILLION 1 MILLION I 

1 0 1 0 1 . 1 1 0 1 0 1 . 1 0 . 
9 7 1 3 . 1 9 7 1 3 . 1 0 . 
6 7 4 4 . 1 6 7 4 4 . 1 0 . 
7 0 8 0 . I 7 0 8 0 . 1 0 . 
8 6 4 3 . 1 1 5 9 1 4 . 1 2 9 2 9 . 

1 0 5 1 6 . 1 I 6 8 7 5 . 1 3 6 4 3 . 
2 2 6 0 2 . 1 | 1 5 8 8 8 . 1 6 7 1 4 . 
4 0 1 1 0 . 1 I 3 1 1 1 0 . 1 9 0 0 0 . 
6 6 0 1 8 . 1 | 3 5 5 3 2 . 1 3 0 4 8 6 . 
5 9 6 7 3 . 1 | 3 5 6 7 3 . 1 2 4 0 0 0 . 
2 5 7 0 4 . | 2 1 2 0 4 . I 4 5 0 0 . 
1 2 8 5 0 . | 1 2 8 5 0 . 1 

j | 
0 . 

8 2 6 7 . | 8 2 6 7 . 1 0 . 
8 2 3 3 . | 8 2 3 3 . 1 0 . 
9 6 0 5 . I 9 6 0 5 . 1 0 . 

1 1 1 5 3 . | 1 1 1 5 3 . 1 0 . 
1 1 6 3 7 . | 1 1 6 3 7 . 1 0 . 
2 7 8 9 8 . | 2 5 8 9 8 . 1 2 0 0 0 . 
2 5 9 5 7 . 1 2 0 2 4 3 . 1 5 7 1 4 . 
2 3 3 5 4 . | 1 7 3 5 4 . | 6 0 0 0 . 
3 3 6 1 8 . 1 2 9 6 1 8 . 1 4 0 0 0 . 
3 3 2 9 7 . I 2 9 1 5 4 . | 4 1 4 3 . 
2 7 2 1 5 . | 2 7 2 1 5 . 1 0 . 

9 9 7 0 . | 9 9 7 0 . 1 0 . 

8 1 1 3 . | 8 1 1 3 . 1 0 . 
1 1 3 5 3 . 1 1 1 3 5 3 . 1 1 o . 
1 4 1 6 1 . | 1 4 1 6 1 . 1 1 0 . 
1 5 0 3 0 . | 1 5 0 3 0 . 1 1 0 . 
3 4 5 0 3 . 1 3 2 5 0 3 . 1 I 2 0 0 0 . 
7 0 1 5 8 . | 4 5 6 5 8 . 1 I 2 4 5 0 0 . 
6 8 7 0 1 . | 4 8 5 0 8 . 1 1 2 0 1 9 3 . 

1 3 0 2 3 5 . | 8 0 9 3 6 . 1 | 4 9 2 9 9 . 
1 1 5 4 5 6 . 1 7 3 4 5 6 . 1 4 2 0 0 0 . 
1 1 6 0 9 4 . 1 7 4 7 9 4 . | 4 1 3 0 0 . 

7 4 2 8 8 . | 4 1 4 8 8 . 1 3 2 8 0 0 . 
5 2 7 6 1 . I 3 4 4 6 1 . 1 1 8 3 0 0 . 

( 

3 5 5 8 8 . | 3 5 5 8 8 . 1 o . 
5 2 8 5 8 . | 5 2 8 5 8 . 1 o . 
51892. 50535. 1357. 

2 3 * I 0 . 
3 1 . I 0 . 
49. 2. 

I S BASED ON AVERAGE DEPOSITS IN 1 9 7 2 . 

I 
I 
I 
I 
I 
I 

I 
I 
I 
I 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
1 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
I 
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T A B L E 3 1 1 . 3 
DEPOSITS AND LOANS AT AGRICULTURAL p ANKS 

SEVENTH AND NINTH FEDERAL RESERVE D I S T R I C T S 

1 9 7 5 - J A N . . . 
- F E B . . . 
—MAR • • , 
- A P R . . , 
- M A Y . . , 
- J U N . . . 
- J U L . . , 
- A U G . . , 
- S E P . . , 
- O C T . . , 
- N O V . . , 
- D E C . . , 

1 9 7 6 - J A N . . < 
— F E B . . , 
- M A R . . , 
—A P R . . , 
- M A Y . . 
— J U N . . 
- J U L . • 
- A U G . . 
- S E P . . 
- O C T . . 
- N O V . . 
- D E C . . 

1 9 7 7 - J A N . . 
- F E B . . 
— M A R . . 
— A P R . . 
- M A Y . . 
- J U N . . 
- J U L . . 
- A U G . . 
- S E P . . 
— O C T . . 
- N O V . . 
- D E C . . 

1 9 7 8 — J A N . . 
— F E B . . 

| SEVENTH FEDERAL RESERVE D I S T R I C T (CHICAGO) NINTH FEDERAL RESERVE DISTRICT (MINNEAPOLIS) 1 
SECOND WEDNESDAY OF MONTH 1 

| PERCENTAGE CHANGE FROM PREVIOUS YEAR 
LOAN-

PERCENTAGE CHANGE FROM PREVIOUS YEAR 
LOAN- I 

DEPOSIT | 
RATIO 1 

| DEPOSITS 1 
1 LOANS 

DEPOSIT 
RATIO 

DEPOSITS 1 I 
LOANS 

LOAN- I 
DEPOSIT | 

RATIO 1 

\ TOTAL 1 DEMAND | TIME 1 
LOANS 

TOTAL 1 1, DEMAND 1 , TIME 1. 

I 
LOANS 

LOAN- I 
DEPOSIT | 

RATIO 1 

1 1 0 . 3 I 0 . 8 1 1 6 . 6 1 1 4 . 1 0 . 5 2 5 8 . 8 1 . 1 1 1 3 . 4 1 1 3 . 6 0 . 6 0 9 1 

| 8 . 4 1 - 3 . 8 1 1 6 . 2 1 1 4 . 4 0 . 5 2 6 7 . 6 - 3 . 0 1 1 3 . 2 t 1 2 . 3 0 . 6 0 4 | 

I 8 . 8 I - 3 . 2 I 1 6 . 0 I 1 5 . 2 0 . 5 3 2 5 . 4 - 7 . 9 t 1 2 . 6 1 1 3 , 3 0 . 5 9 9 | 

I 8 . 8 * - 3 . 0 1 1 5 . 9 | 1 5 . 2 0 . 5 2 7 5 . 6 - 6 . 9 I 1 2 . 2 1 1 3 . 4 0 . 6 1 7 | 

1 9 . 3 1 - 3 . 3 I 1 6 . 8 I 1 4 . 6 0 . 5 4 2 7 . 7 —2 . 6 1 1 2 . 8 | \l.l 0 . 6 2 4 | 

i 1 1 . 0 I 0 . 7 1 1 6 . 8 1 1 3 . 6 0 . 5 3 6 9 . 6 1 . 5 1 1 3 . 5 | 9 . 4 0 . 6 1 6 | 

I 1 1 . 9 | 1 . 8 1 1 7 . 9 1 1 2 . 2 0 . 5 3 3 9 . 7 0 . 9 1 1 4 . 0 I i o . a 0 . 6 2 7 | 

I 1 2 . 1 I 1 . 6 1 1 8 . 1 I 1 2 . 1 0 . 5 3 0 7 . 4 - 6 . 5 1 1 4 . 4 | 9 . 2 0 . 6 2 9 I 

I 1 2 . 5 I 4 . 1 1 1 7 . 6 1 1 2 . 7 0 . 5 2 8 1 1 . 0 3 . 8 I 1 4 . 5 | 9 . 5 0 . 6 2 2 | 

f 1 3 . 0 i 4 . 9 1 1 7 . 9 1 1 3 . 9 0 . 5 2 4 9 . 9 3 . 1 I 1 3 . 2 1 7 . 9 0 . 6 2 3 1 

| 1 3 . 9 1 8 . 6 1 1 7 . 3 1 1 3 . 9 0 . 5 2 6 1 0 . 7 3 . 6 1 1 4 . 1 | 8 . 6 0 . 6 1 0 | 

I 1 2 . 1 1 1 . 6 | 1 8 . 6 1 1 6 . 6 0 . 5 3 9 1 1 . 3 4 . 6 1 1 4 * t 1 
1 1 

1 1 . 8 0 . 6 1 6 | 

I 1 
I 1 1 . 5 I 1 . 5 1 1 6 . 2 1 1 5 . 1 0 . 5 3 7 9 . 6 - 0 . 6 1 1 4 . 9 | 9 . 1 0 . 6 0 7 I 

, | 1 2 . 1 1 4 . 0 1 1 7 . 5 1 1 5 . 3 0 . 5 3 7 1 0 . 1 3 . 0 1 1 3 . 3 | 1 2 . 8 0 . 6 1 9 | 

, | 1 2 . 5 | 5 . 4 I 1 7 . 2 I 1 5 . 1 0 . 5 4 3 6 . 2 1 . 2 1 1 1 . 3 1 1 1 . 3 0 . 6 1 6 1 

, | 1 2 . 9 1 6 . 2 1 1 7 . 4 1 1 6 . 5 0 . 5 4 5 9 . 6 5 . 4 1 1 1 . 4 1 1 0 . 5 0 . 6 2 2 | 

>1 1 3 . 8 I 8 . 5 1 1 7 . 6 1 2 0 . 7 0 . 5 7 2 9 . 0 4 . 3 1 1 1 . 0 | 1 0 . 9 0 . 6 3 5 1 

»| 1 3 . 2 1 7 . 5 1 1 7 . 5 1 1 6 . 8 0 . 5 5 1 8 . 6 3 . 6 1 1 0 . 8 | 1 3 . 0 0 . 6 4 0 1 

, | 1 1 . 8 | 5 . 2 1 1 6 . 7 1 1 7 . 7 0 . 5 6 0 8 . 3 2 . 9 I 1 0 . 6 | 1 1 . 3 0 . 6 4 5 j 

, | 1 1 . 5 1 5 . 3 1 1 6 . 4 1 1 8 . 5 0 . 5 6 1 8 . 9 4 . 3 1 1 0 . 9 1 1 2 . 4 0 . 6 4 9 j 

, | 1 2 . 0 1 5 . 4 1 1 7 . 7 I 1 8 . 6 0 . 5 5 8 7 . 9 0 . 4 1 1 1 . 1 1 1 3 . 4 0 . 6 5 4 | 

„ | 1 1 . 7 i 3 . 2 1 1 8 . 7 1 1 8 . 8 0 . 5 5 5 9 . 3 1 . 8 1 1 2 . 6 1 1 4 . 0 0 . 6 5 0 | 
. j 1 0 . 6 | 0 . 5 1 1 7 . 7 1 1 8 . 5 0 . 5 6 1 8 . 3 0 . 5 1 1 1 . 6 | 1 4 . 4 0 . 6 4 4 1 

. | 1 1 . 5 | 3 . 9 1 1 7 . 9 1 1 8 . 1 0 . 5 6 8 8 . 0 - 0 . 0 1 1 1 . 6 1 
1 1 

1 2 . 6 0 . 6 4 2 | 

1 1 
. 1 1 1 . 5 I 3 . 1 

1 1 
I 1 8 . 0 1 2 0 . 1 0 . 5 7 4 7 . 4 - 0 . 8 1 1 1 . 1 1 1 2 . 4 0 . 6 3 5 1 

. | 1 1 . 1 | 2 . 0 1 1 7 . 5 I 1 9 . 6 0 . 5 7 4 7 . 2 - 1 . 1 I 1 0 . 6 | 1 2 . 9 0 . 6 5 1 | 

• | 1 1 . 8 | 4 . 5 1 1 7 . 5 1 2 0 . 6 0 . 5 8 1 8 . 6 0 . 6 I 1 2 . 1 1 1 4 . 7 0 . 6 5 0 I 

. | 1 2 . 3 I 5 . 7 1 1 7 . 5 1 2 0 . 0 0 . 5 7 6 8 . 7 0 . 2 1 1 2 . 2 | 1 4 . 3 0 . 6 5 4 | 

. 1 1 2 . 3 I 5 . 4 I 1 7 . 7 1 15 . 8 0 . 5 8 6 9 . 1 1 . 2 1 1 2 . 2 I 1 4 . 3 0 . 6 6 5 j 

. 1 1 1 . 5 1 3 . 8 1 1 7 . 8 1 2 0 . 6 0 . 5 9 3 8 . 6 1 . 0 1 1 1 . 7 I 1 3 . 4 0 . 6 6 9 1 

. 1 1 0 . 7 | 1 . 2 1 1 8 . 3 1 2 3 . 0 0 . 6 1 2 8 . 0 0 . 8 I 1 0 . 8 | 1 4 . 9 0 . 6 8 6 | 

. 1 1 0 . 5 I 1 . 1 1 1 7 . 7 1 2 2 . 6 0 . 6 1 7 7 . 8 - 0 . 1 1 1 1 . 0 1 1 4 . 4 0 . 6 8 9 | 

. | 9 . 7 1 - 1 . 1 1 1 7 . 2 1 2 3 . 2 0 . 6 2 1 8 . 5 3 . 3 1 1 0 . 6 | 1 3 * 4 0 . 6 8 4 | 

. 1 8 . 5 1 - 2 . 6 I 1 5 . 8 1 2 2 . 4 0 . 6 2 3 7 . 7 2 . 1 1 1 0 . 0 I 1 4 . 0 0 . 6 8 8 j 

• I 9 . 0 I 0 . 6 $ 1 5 . 0 1 2 0 . 8 0 . 6 1 9 7 . 6 3 . 0 1 9 . 4 | 1 4 . 7 0 . 6 8 7 j 
. | 9 . 5 j 2 . 3 1 1 5 . 3 1 2 0 . 4 0 . 6 2 1 7 . 4 3 . 2 1 9 . 1 1 

| 1 
1 3 . 7 0 . 6 8 0 I 

I 1 
. i 8 . i i 2 . 4 

1 1 
1 5 . 5 1 1 0 . 9 0 . 6 1 4 8 . 5 7 . 7 1 8 . 9 | 1 3 . 9 0 . 6 6 6 | 

e j 7 . 3 1 0 . 9 1 5 . 3 1 1 0 . 5 0 . 6 1 6 7 . 9 5 . 6 1 8 . 8 | 1 3 . 2 0 . 6 8 3 | 

DATA F O R THE S E V E N T H D I S T R I C T COVER MEMBER BANKS HAVING A RELATIVELY LARGE PROPORTION OF AGRICULTURAL LOANS AND 
LOCATED IN TOWNS WITH POPULATION UNDER 1 5 , 0 0 0 . DATA FOR THE NINTH DISTRICT COVER MEMBER BANKS AT WHICH AGRICULTURAL 
LOANS EXCEEDED 2 0 PERCENT OF TOTAL LOANS AS OF JUNE 1 9 6 9 . FOR BOTH D I S T R I C T S , LOANS ARE GROSS LOANS LESS FEDERAL 
FUNDS SOLD AND S E C U R I T I E S PURCHASED UNDER AGREEMENTS TO R E S E L L . 
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TABLE 3 1 2 . 3 
DEPOSITS AND LOANS AT AGRICULTURAL BANKS 
SIXTH FEDERAL RESERVE D I S T R I C T AND TEXAS 

SIXTH FEDERAL RESERVE D I S T R I C T (ATLANTA) 1 TEXAS 1 
MONTHLY AVERAGE ENDING SECOND WEDNESDAY OF MONTH 1 

1 
1 
1 

PERCENTAGE CHANGE FROM PREVIOUS YEAR I I PERCENTAGE CHANGE 1 
LOAN- I FROM PREVIOUS YEAR LOAN- | 

DEPOSITS DEPOSIT 1 D E P O S I T | 
I LOANS | RATIO I D E P O S I T S | LOANS RATIO 1 

TOTAL 1 DEMAND 1 TIME 1 1 1 

1 9 7 5 — J A N . * • * * * * * * * * * | * * * * * * * * * | * * * * * * * * * | * * * * * * * * * | * * * * * * * * * 1 - 1 . 2 I 1 1 . 4 0 . 5 0 1 1 
— F E B . • . * * * * * * * * * | * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j 0 . 5 8 3 I - 0 . 7 I 9 . 0 0 . 4 9 1 I 
- M A R . . . * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j 0 . 5 8 0 1 1 . 4 | 7 . 1 0 . 4 9 0 I 
— A P R . . . * * * * * * * * * | * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j 0 . 5 7 0 1 2 . 4 | 6 . 3 0 . 4 9 1 1 
- M A Y . . . * * * * * * * * * | * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j 0 . 5 8 2 1 4 . 7 I 5 . 0 0 . 4 9 7 | 
- J U N . . . * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j 0 . 5 7 9 1 6 . 4 I 4 . 8 0 . 4 9 3 1 
—JUL . . . * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j 0 . 5 7 8 1 8 . 0 # 4 . 2 0 . 4 8 9 | 
- A U G . . • * * * * * * * * * | * * * * * * * * * | * * * * * * * * * ; * * * * * * * * * | 0 . 5 6 3 1 9 . 7 1 4 . 3 0 . 4 8 5 | 
- S E P . . . * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j 0 . 5 8 1 1 1 1 . 6 | 4 . 7 0 . 4 8 7 1 
- O C T . . . * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j 0 . 5 8 1 1 1 3 . 1 I 6 . 0 0 . 4 8 8 I 
- N O V . . . * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j * * * * * * * * * j 0 . 5 8 2 1 1 4 . 0 I 7 . 6 0 . 4 8 6 I 
-DEC . . . * * * * * * * * * j * * * * * * * * * | * * * * > * * • • 

1 
| * * * * * * * * * j 0 . 5 8 0 1 1 4 . 0 | 

1 1 
1 0 . 7 0 . 4 9 4 | 

j 
1 9 7 6 — J A N . . . * * * * * * * * * j * * * * * * * * * 

1 
| * * * * * * * * * j * * * * * * * * * j 0 . 5 7 0 

I 1 
I 1 5 . 9 | 1 0 . 8 0 . 4 7 9 | 

— F E B . . . 8 . 5 | 9 . 9 1 1 0 . 5 1 6 . 7 | 0 . 5 7 3 1 1 5 . 4 | 1 2 . 1 0 . 4 7 7 | 
—M A R . • . 1 0 . 5 I 8 . 5 1 1 1 . 7 1 8 . 5 1 0 . 5 6 9 1 1 5 . 0 | 1 3 . 0 0 . 4 8 2 | 
- A P R . . . 1 1 . 1 I 8 . 7 1 1 2 . 4 1 1 1 . 3 I 0 . 5 7 2 1 1 5 . 3 I 1 4 . 4 0 . 4 8 7 1 
- M A Y . . . 1 1 . 7 1 1 0 . 3 1 1 2 . 5 I 1 3 . 1 | 0 . 5 8 9 1 1 4 . 1 1 1 6 . 4 0 . 5 0 7 | 
- J U N . . . 1 0 . 7 1 9 . 4 1 1 1 . 5 I 1 3 . 0 I 0 . 5 9 1 1 1 2 . 9 I 1 8 . 2 0 . 5 1 6 1 
— J U L . • . 1 0 . 2 1 9 . 0 1 1 1 . 5 1 1 4 . 0 1 0 . 5 9 6 1 1 2 . 1 1 1 9 . 8 0 . 5 2 2 1 
—AUG.*. 1 0 . 4 1 8 . 6 1 1 1 . 4 1 1 4 . 4 | 0 . 6 0 5 1 1 0 . 5 | 2 1 . 3 0 . 5 3 3 | 
- S E P . . . 1 0 . 1 1 7 . 2 1 1 1 . 8 1 1 4 . 9 | 0 . 6 0 6 I 1 0 . 1 I 2 1 . 3 0 . 5 3 6 | 
- O C T . . . 1 1 . 0 1 7 . 1 1 1 3 . 2 1 1 4 . 4 | 0 . 5 9 8 1 1 0 . 0 | 2 0 . 9 0 . 5 3 6 1 
- N O V . . . 1 2 . 1 I 8 . 2 I 1 4 . 2 1 1 4 . 5 | 0 . 5 9 5 1 1 0 . 2 | 2 0 . 3 0 . 5 3 1 1 
—DEC . . . 1 2 . 3 1 9 . 1 1 1 4 . 2 1 1 5 . 1 | 0 . 5 9 4 1 1 1 . 3 I 

1 1 
1 7 . 6 0 . 5 2 1 | 

1 9 7 7 - J A N . . . 1 1 . 7 I 7 . 0 | 1 4 . 5 1 1 6 . 1 | 0 . 5 9 2 
1 1 
1 1 1 . 9 1 1 7 . 4 0 . 5 0 2 | 

— F E B . . » 1 0 . 4 1 5 . 1 I 1 3 . 5 1 1 4 . 9 | 0 . 5 9 6 1 1 1 . 7 | 1 8 . 2 0 . 5 0 5 | 
- M A R . . . 2 . 6 1 - 0 . 1 I 4 . 4 1 7 . 2 1 0 . 5 9 4 I 1 1 . 0 | 1 8 . 5 0 . 5 1 4 | 
— A P R . . . 1 0 . 3 1 5 . 6 I 1 3 . 0 1 1 5 . 7 | 0 . 5 9 9 1 H . l 1 1 9 . 6 0 . 5 2 4 | 
- M A Y . . . 1 0 . 0 I 4 . 6 | 1 3 . 0 1 1 5 . 0 1 0 . 6 1 6 1 1 0 . 8 | 1 9 . 3 0 . 5 4 6 | 
— J U N . . . 1 0 . 1 1 4 . 0 I 1 3 . 4 1 1 7 . 0 1 0 . 6 2 8 1 1 0 . 7 | 1 8 . 8 0 . 5 5 4 | 
— J U L . • . 1 0 . 9 1 5 . 3 I 1 3 . 9 1 1 7 . 2 1 0 . 6 3 2 1 1 0 . 9 | 1 8 . 6 0 . 5 5 9 | 
- A U G . . . 1 0 . 8 j 4 . 6 1 1 4 . 0 | 1 7 . 7 | 0 . 6 4 3 1 1 1 . 2 | 1 8 . 6 0 . 5 6 8 I 
—SEP. . . 1 0 . 8 | 4 . 4 I 1 4 . 2 1 1 7 . 7 | 0 . 6 4 4 1 1 1 . 5 | 1 8 . 8 0 . 5 7 1 | 
- O C T . . . 9 . 3 1 3 . 4 1 1 2 . 4 I 1 8 . 0 1 0 . 6 4 6 1 1 1 . 4 | 1 7 . 8 0 . 5 6 7 | 
- N O V . . . 9 . 7 I 4 . 5 1 1 2 . 5 1 1 8 . 5 I 0 . 6 4 2 1 1 1 . 3 | 1 6 . 8 0 . 5 5 7 1 
- D E C . . . 1 0 . 7 1 5 . 9 I 1 3 . 4 1 1 8 . 5 1 0 . 6 3 6 1 1 1 . 0 I 

j j 
1 7 . 6 0 . 5 5 2 1 

1 9 7 8 — J A N . . . 1 1 . 1 1 8 . 5 1 1 2 . 5 1 1 6 . 9 I 0 . 6 2 3 1 1 0 . 5 | 1 5 . 7 0 . 5 2 6 | 
— F E B . . . 1 0 . 8 1 7 . 9 1 1 2 . 3 1 1 6 . 7 | 0 . 6 2 8 1 1 0 . 9 | 1 4 . 7 0 . 5 2 2 1 
- M A R . . . 1 1 . 9 I 6 . 9 1 1 3 . 6 1 1 7 . 3 1 0 . 6 2 2 | * * * * * * * * * | * * * * * * * * * * * * * * * * * * j 

DATA FOR THE SIXTH DISTRICT ARE FOR MEMbER BANKS AT WHICH AGRICULTURAL LOANS COMPRISE 15 PER CENT OR MORE OF TOTAL LOANS. 
DATA FOR TEXAS ARE FOR A SAMPLE OF MEMBtR BANKS AT WHICH AGRICULTURAL LOANS COMPRISE 2 5 PER CENT OR MORE OF TOTAL LOANS. 
FOR BOTH D I S T R I C T S , LOANS ARE GROSS LOANS LESS FEDERAL FUNDS SOLD AND SECURITIES PURCHASED UNDER AGREEMENTS TO RESELL. 
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Recent Federal Reserve Publications in Agricultural Finance 

"Agricultural Credit Conditions Survey," Federal Reserve Bank of Minneapolis, (Minneapolis, 
Minnesota 55480), January 1978. 

"The Land Value and Credit Conditions Survey," by Donald A. Langford, Agricultural Letter, 
Federal Reserve Bank of Chicago, (P.O. Box 834, Chicago, Illinois 60690), January 27, 1978. 

"Quarterly Survey of Agricultural Credit Conditions in the Eleventh Federal Reserve District," 
Statistical Release, Research Department, Federal Reserve Bank of Dallas, (Dallas, 
Texas 75222 ), January 31, 1978. 

"Agricultural Credit Survey Results," Financial Letter, Federal Reserve Bank of Kansas 
City, (Kansas Ctiy, Missouri 64198), February 8, 1978. 

"Farm Credit Conditions in the Fifth District, 4th Quarter 1977," by Sada Clarke, Federal 
Reserve Bank of Richmond, (Richmond, Virginia 23213), February 9, 1978. 

"Agricultural Credit 1977/78," Federal Reserve Bank of Chicago, (Chicago, Illinois 60690), 
March 1978. 
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