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TABLE 111.1
OUTSTANDING FARM DEBTy JANUARY 1
AMOUNTS IN MILLIONS OF OOLLARS

DEBT INCLUDING DEBT EXCLUDING CCC LOANS

| I

| CCC LOANS |
YEAR | | COOPERATIVE  LIFE FARMERS INDIVIDUALS

| ccce | TOTAL BANKS FARM INSURANCE HOME AND

| TOTAL LOANS 1 CREDIT COMPAN1ES ADMINIS- OTHERS

{ 1 SYSTEM IRATION

| I
1940ceceel 10036. 445, | 9590. 1434. 3001. 984. 450. 3721.
194leeeael 10470. 629. | 9841. 1527. 2919. 1016. 527. 3852.
194Zcceeel 10469. 610. | 9859 . 1608. 2795. 1063. 602. 3790.
1943ceee.l 9901. 773. | 9129. 1401. 2520. 1043. 666« 3479.
1944ccce. 8873. 589. | 8264« 1384. 2123. 987. 695. 3094.
1945ccc..l 8343, 683. ) 7660. 1398. 1781. 938. 648. 2895.
1946ceeeal 7906. 217. | 7629. 1541. 1543. 891. 597. 3056.
1947cceee | 8413, 65. I 8348. 1972. 1387. 889. 592. 3506.
1948cceaal 9238. 84. 1 9155. 2433, 1324. 960. 568. 3869.
1949cceasl 11370. 1152. | 10219. 2843, 1569. 1036. 539. 4431.

| |
1950ce0aal 12454, 1721. | 10733, 2981. 1403. 1172. 548. 4628.
195leceeel 13050. 812. | 12239. 3510. 1504. 1353. 586. 5286.
195Zcceeal 14644, 588. | 14056. 4138. 1666. 1542. 595. 6116.
1953cceasl 16100. 1184. I 14916 4264. 1777. 1716. 668. 6490.
1954cceesl 16933, 2390. | 14543, 3855. 1792. 1893. 728. 6276.
1955ccce.l 17661. 2219. | 15442, 4095. 1915. 2052. 795. 6584.
1956cceesl 18793. 1870. | 16922. 4584 . 2187. 2272. 818. 7062.
1957 cecasl 19344, 1563. | 1778l. 4576. 2482. 2477. 894. 7352,
1958cccesl 20411. 1215. | 19196. 4921. 2850. 2579. 976. 7870.
1959ccee.l 23650. 2473. : ¢1176. 5568. 3264. 2661. 1014. 8669.

|
1960ccceel 24775. 1165. I 23610. 6342. 3786. 2820. 1074. 9588.
196leeccesl 26179. 1390. |  24790. 6583. 4107. 2975. 1142. 9982z.
1962ceeael 28466. 1866. | 26600. 6957. 4542, 3162. 1444 . 10495.
1963cccesl 31387. 2055. | 29332. 7850. 4973. 3391. 1614. 11504.
1964cceesl 34387. 1926. | 32461. 8789. 5513. 3781. 1765. 12613,
1965caceel 36804. 1543. | 35260. 9407. 6089. 4288. 1929. 13548.
1966cceeel 40658. 1408. | 39249. 10284. 6959. 4802. 2214. 14990.
1967cceesl 44027. 1157. | 42871. 11303. 8087. 5214. 2401. 15866.
1968ccecesl 47397. 1420. | 45976. 12332. 9258. 5540. 2642, 16205.
1969cceeel 50455. 2671. | 47785. 13053. 10087. 5764. 2876. 16005.

| |
1970ceeeel 53026« 2676. I 50350. 13875. 11384. 5734. 3065. 16293.
1971ceeeel 54484, 1876. | 52608. 14874. 12660. 5610. 3235. 16228.
1972ccee.l 59114. 2262. | 56852, 16717. 14195, 55644 3389. 16987.
1973.ce..| 65345, 1793. | 63552, 19107. 15909. 5643. 3616. 19277.
1974c0eeel 74137, 750. | 73387. 22625. 19062. 5965. 3891. 21845,
1975ccce.l 81833, 319. | 81514. 24204 . 23296. 6297. 4259, 23458.
1976ceeeel 90832. 358. I 90474 264564 27073. 6726 5141. 25078.

| 101651. 30064. 31055. 7400. 5566. 27566.
1

 1977eeeeel 102663, 1012.
1
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TABLE 111.2
OUTSTANDING FARM DEBT
CHANGE DURING YEAR IN MILLIONS OF DOLLARS

| DEBT INCLUDING | DEBT EXCLUDING CCC LCGANS

I CCC LOANS |
YEAR | | COOPERATIVE LIFE FARMERS INDIVIDUALS

| ccce | TOTAL BANKS FARM INSURANCE HOME AND

| TOTAL LOANS | CREDIT COMPANIES ADMINIS- OTHERS

| 1 SYSTEM IRATION

| |
1640ceceel 435, 184. i 251. 93. ~-82. 32. 76. 131.
196lecceel -1. -19. ) i8. 61. -1z4. 47. T6. -61.
1942ceceel -56b. 163. | -730. -207. -¢715. -20. 84. -312.
1943000l -1028. -183. | -845. -17. -396. -56. 9. -384.
1944c0eeel -530. 94, | -623. 14. -343, -48. —47. -199.
194540000l -437. -406. ) -32. 143, -238. -47. -51. 161.
1946ccceal 507. -212. | 719. 431. -156. -3. 5. 452.
1947ceeeel 825. 19. | 807. 461. -63. 71. -24. 361.
1948ceces | 2132, 1068. | 1064. 410. 45, 77. -29. 561.
1949 ecesl 1084 . 569. | 514. 137. 34. 136. 9. 166.

| |
1950eceeel 596. -910. | 1506. 530. 101. 180. 38. 657.
195lceecel 1594. -223. | 1817. 627. 162. 189. 8. 830.
195Zcceael 1456. 596. 1 860. 127. 111. 174. 3. 375.
1953 ceeael 634, 1206. | -372. -410. i5. 177. 60. -214.
19540 ceeel 728. -171. | 898. 241. 123. 159. 67. 308.
19554c0eal 113z. -349. | 1481. 489Y. 272. 220. 23. 478.
1956cceesl 551. -306. | 659. -6. 295. 205. 75. 290.
1957 ceeeel 1067. -348. I 1415. 343, 369. 102. 83. 518.
1658ccecal 3238. 1259. } 1960. 647. 413, 82. 37. 799.
1559 cecal 1126. -1308. | 2434, 774. 522. 158. 60. 919.

| |
196Ceeee.l 1404. 225. 1 1179. z241. 321. 155. 69. 394,
156lceceel 2287. 476. i 1810. 373. 435, 187. 302. 513.
1962ccecsl 2921. 189. | <732. 893. 431. 229. 170. 1009.
1963cuaael 2999. -129. I 3128. 939. 540. 389. 151. 1109.
1964cacaal 2417. -383. | 2800. 618. 576 507. 164. 935,
156500eae} 3654. -135. 1 3989. 876. 870. 514. 266. 1442.
1966ceceal 3570. -252. | 3621. 1019. 1128. 412. 186. 876.
1967eeeesl 3369. 263. | 3106. 1029. 1170. 326. 242. 339,
1968cceael 3059. 1251. | 1808. 721. 630. 224. 234, -200.
196G ceeeal Z571. 5. | 2566. 822 1297. -30. 189. 288.

l |
1970ccecel 14506, -800. i 2257. 999. 1276. -124. 170. -65.
1971leeeesel 4630. 386. | 4244, 1843. 1534. -46. 154. 759.
iSTZeaasal 6z3i. ~46Ga 1 6700. 2390. 1714, 79. 2217. 2290.
197%cceaal 6792. -1043. | 9635, 3518. 3153. 3z22. 275. 2568.
197%ceeeel 7655. -432. I 8127. 1579. 4234, 333. 369. 1613,
197500eeel 9G00. 39. ) 8960. 2252. 3778. 429, 882. 1621.
19760aenel 11631. 654. I 11177. 3608. 3952. 674. 424, 2488.

1
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TABLE 111.3

OUTSTANDING FARM DEBT
PERCENTAGE CHANGE DURING YEAR

DEBT INCLUDING

DEBT EXCLUDING CCC LOANS

| ]
| CCC LOANS I
YEAR | | COGPERATIVE  LIFE FARMERS INDIVIDUALS
l ccce | FARM INSURANCE HOME AND
| TOTAL LOANS | CREDIT COMPANLES ADMINIS-— OTHERS
1 1 SYSTEM IRATIIGN
i |
1940cceeal 4.3 41 .4 | 2.6 —2.7 3.3 16.9 3.5
194leceeel -0.0 -3.1 ] 0.2 —4.3 4.6 14.4 -1.6
1942cceeel “5e4 266 | “T.4 -9.8 -1.9 13.9 -8.2
1943ccesel -10.4 -23.7 | -9.3 -15.7 5.4 1.3 -11.1
1944cecesl ~6.0 15.9 | -7.5 -16.1 -4.9 -6.8 ~6.4
1945e0eeel -5.2 -59.4 | 0.4 -13.4 -5.0 -7.8 5.6
1946ccessl 6.4 =76 .6 | 9.4 -10.1 -0.3 -0.9 14.8
1947ceeeal 9.8 28.8 | 9.7 —4.6 8.0 -4.0 10.3
1948cceesl 23.1 1278 .6 | 11.6 3.4 8.0 -5.1 14.5
1949ccce.l 9.5 49 .4 : 5.0 2.5 13.1 1.7 4.5
|
1950cccesl 4.8 -52.8 | 14.0 7.2 15. 4 6.9 14.2
195lcecesl 2.2 -27.5 1 14.8 10.8 14.0 l.4 15.7
195Zcccesl 9.9 101.3 ] 6.1 6.7 11.3 12.3 6.1
1953cecesl 5.2 101.9 | -2.5 0.8 10.3 9.0 -3.3
1954ccceal 4.3 -7.1 | 6.2 6.8 8.4 9.3 4.9
19550000l 6.4 -15.7 | 9.6 14.2 10.7 2.9 7.3
1956cc00al 2.9 -16 .4 | 5.1 13.5 9.0 9.2 4.1
1957 ceeesl 5.5 -22.3 1 8.0 7.5 14.9 4.1 9.3 7.1
1958cceesl 15.9 103.6 ] 10.3 13.2 14.5 3.2 3.8 10.2
1959cceesl 4.8 -52 .9 : 11.5 13.9 16.0 5.9 549 10.6
|
1960ceceal 5.7 19.3 | 5.0 3.8 8.5 5.5 6.4 4.1
196leccesl 8.7 34.2 | 7.3 5.7 10.6 6.3 26.4 5.1
1962cceeel 10.3 10.1 | 10.3 12.8 9.5 7.3 11.7 9.6
1963ceceel 9.6 -6.3 I 10.7 12.0 10.9 11.5 9.4 9.6
1964ceceel 7.0 -19.9 | 8.6 7.0 10.4 13.4 9.3 T4
1965ceceel 0.5 -8.7 | 11.3 9.3 14.3 12.0 14.8 10.6
1966ceeeel 8.3 -17.9 | 9.2 9.9 16.2 8.6 Be4 5.8
196Tecceel 7.7 22 .8 1 7.2 9.1 14.5 6.3 10.1 2.1
1968cecsal 6.5 88.1 | 3.9 5.8 9.0 4.0 8.9 -1.2
1969ccceel 5.1 0.2 1 Set 6.3 12.9 -0.5 6.6 1.8
| I
1970ceeeel 2.7 -29.9 I 7.2 11.2 2.2 5.6 -0.4
1971lecceel 8.5 20 .6 1 12.4 12.1 -0.8 4.8 4.7
1972eccesl 0.5 -20.7 | 14.3 12.1 1.4 6.7 13.5
1973 ceeesl 5 ~58 .2 | 18.4 19.8 5.7 7.6 13.3
197‘00....' 4 '5706 l 7.0 22.2 506 9.5 7.‘0
1975ceceel 11.0 12.3 | 9.3 16.2 6.8 20.7 6.9
1976ceeesl .0 182.8 1 13.6 14.7 10.0 8.3 9.9
| 1
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TABLE 111l.4

OUTSTANDING FARM DEBT, JANUARY 1
PERCENTAGE OF TOTAL (INCLUDING CCC LOANS)

| DEBT INCLUDING | DEBT EXCLUDING CCC LOANS
| CCC LOANS |
YEAR 1 | COOPERATIVE FARMERS INDIVIDUALS
| ccc | TOTAL BANKS FARM HOME AND
| TOTAL LOANS | CREDIT COMPANIES ADMINIS- OTHERS
1 I SYSTEM IRATION
| |
1940ceeeel 100.0 4.4 | 95.6 14.3 29.9 4.5 37.1
19¢lecc..l 100.0 6.0 | 94.0 14.6 27.9 5.0 36.8
1942ccceel 100.0 5.8 | 94.2 15.4 26.7 5.8 36.2
1943000l 100.0 7.8 | 92.2 14.1 25.4 6.9 35.1
19440 eea.l 100.0 6.6 ] 93.4 15.6 23.9 7.8 34.9
194500l 100.0 8.2 l 91.8 i6.8 21.3 7.8 34.7
1946cceeel 100.0 3.5 1 96.5 19.5 19.5 7.6 38.7
1947ceceel 100.0 0.8 | 99.2 23.4 16.5 7.0 41.7
1948ccce.l 100.0 0.9 | 99.1 26.3 14.3 6.2 41.9
1549 ccce.l 100.0 10.1 | 89.9 25.0 12.0 4.7 39.0
| |
1950ceceel 100.0 13.8 | 86.2 23.9 11.3 4.4 37.2
195lccceel 100.0 6.2 I 93.8 26.9 11.5 4.5 40.5
1952ccee.l 100.0 4.0 1 96.0 268.3 1l1.4 4.1 41.8
1953.ccee.l 100.0 7.4 { 92.6 26.5 11.0 4.1 40.3
1954cceee | 100.0 14.1 l 85.9 22.8 10.6 4.3 37.1
1955ccecel 100.0 12.6 | 87.4 23.2 10.8 4.5 37.3
1956cccael 100.0 10.0 | 90.0 24.4 11.6 4.4 37.6
1957 cceeal 100.0 8.1 | 91.9 23.7 12.8 4.6 38.0
1958cccesl 100.0 6.0 I 94.0 24.1 14.0 4.8 38.6
1959cceesl 100.0 10.5 I 89.5 23.5 13.8 4.3 36.7
| |
1960cecesl 100.0 4.7 | 95.3 25.6 15.3 4.3 38.7
1961lecaael 100.0 5.3 | 94.7 25.1 15.7 4.4 38.1
196Zcceeel 100.0 6.6 | 93.4 24.4 16.0 5.1 36.9
1963ccce.l 100.06 6.5 | 93.5 25.0 15.8 5.1 36.7
1964ccaeel 100.0 5.6 | 944 25.6 16.0 5el 36.7
1965cceesl 100.0 4.2 ] 95.8 25.6 16.5 5.2 36.8
1966ecce.l 100.0 3.5 1 96.5 25.3 171 Set 36.9
1967 cceeel 160.0 2.6 | 97.4 25.7 18.4 5.5 36.0
1968caeael 100.0 3.0 ) 97.0 26.0 19.5 5.6 34.2
1969ceeesl 100.0 5.3 | 94.7 25.9 20.0 5.7 31.7
| |
1970cece.l 100.0 5.0 | 95.0 26.2 2145 5.8 30.7
197leceeel 100.0 3.4 | 96.6 27.3 23.2 5.9 29.8
1972 ceee.l 100.0 3.8 | 96.2 28.3 24.0 5.7 28.7
1973 ceeael 100.0 2.7 | 97.3 29.2 24.3 5.5 29.5
1974ccee.l 100.0 1.0 | 99.0 30.5 25.7 542 2945
1975c0ee. | 100.0 0.4 | 99.6 29.6 28.5 5.2 28.7
1976c0easl 100.0 0.4 | 99.6 29.1 29.8 5.7 27.6
100.0 1.0 | 99.0 29.3 30.2 54 26.9
1
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1
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TABLE 111.5
OUTSTANDING FARM DEBT EXCLUDING CCC LOANS, JANUARY 1
PERCENTAGE OF TOTAL (EXCLUDING CCC LOANS)

| COOPERATIVE LIFE FARMERS INDIVIDUALS
YEAR | TOTAL BANKS FARM INSURANCE HOME AND
| CREDIT COUMPANIES ADMINIS- OTHERS
1 SYSTEM JRATION
]
1940cceesl 100.0 15.0 31.3 10.3 4e7 38.8
1941lsccael 100.0 15.5 29.7 10.3 5.4 39.1
1942ecceel 100.0 16.3 28.3 10.8 6el 38.4
1943 ccceel 100.0 15.3 27.6 ll.4 7.5 38.1
1944ccceel 100.0 16.7 25.6 11.9 8.4 37.4
1945¢ecce.l 100.0 18.3 23.2 12.2 8.5 37.8
1946cecceel 100.0 20.2 20.2 11.7 7.8 40.1
1947ccceel 100.0 23.6 16.6 10.6 7.1 42.0
1948ccceel 100.0 26.6 14.5 10.5 6.2 42.3
1949ccceel 100.0 27.8 13.4 10.1 5.3 43.4
|
1950cceeel 100.0 27.8 13.1 10.9 5.1 43.1
1951lcceeel 100.0 28.7 12.3 11.1 4.8 43.2
195Z2cceeel 100.0 29 .4 11.9 11.0 4.2 43.5
1953ceceae | 100.0 28.6 11.9 11.5 4.5 43.5
1954cccesl 100.0 26.5 1¢.3 13.0 5.0 43.2
1955¢cce. | 100.0 26.5 12.4 13.3 5.2 42.6
1956cceesl 100.0 27.1 12.9 13.4 4.8 41.7
1957 ceneel 100.0 257 14.0 13.9 5.0 41.3
1958.cce.l 100.0 25.6 14.8 13.4 5.1 41.0
1959%ceeel 100.0 26.3 15.4 12.6 4.8 40.9
|
1960ceeeel 100.0 26.9 16.0 11.9 4.5 40.6
196leceesl 100.0 26.6 16.6 12.0 4.6 40.3
1962ecceel 100.0 262 17.1 11.9 5.4 39.5
1963aausel 100.0 26.8 17.0 11.6 5.5 39.2
1964ccceel 100.0 27.1 17.0 11.6 5.4 38.9
1965ccceel 100.0 26.7 17.3 1z.2 55 38.4
1966ccceel 100.0 26.2 17.7 12.2 5.6 38.2
196Teeceael 100.0 26 .4 18.9 12.2 5.6 37.0
1968cece.l 100.0 26.8 20.1 12.0 5.7 35.2
| 1969.....= 100.0 27.3 21.1 12.1 6.0 33.5
1970ceeesl 100.0 27.6 22.6 11.4 6.1 32.4
1971ceceal 100.0 28.3 24.1 10.7 6.1 30.8
1972ccceel 100.0 29 .4 25.0 9.8 6.0 29.9
1973ccceel 100.0 30.1 25.0 8.9 5.7 30.3
19T4ceceel 100.0 30.8 26.0 8.1 5.3 29.8
1975cccee | 100.0 29.7 28.6 7.7 5.2 28.8
1976cccesl 100.0 29.2 29.9 T.4 5.7 27.7
1977ceceel 100.0 29.6 30.6 7.3 5.5 27.1
1
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TABLE 121.1

OUTSTANDING FARM REAL ESTATE DEBT, JANUARY 1
AMOUNTS IN MILLIONS UF DOLLARS

I | | COOPERATIVE FARM CREDIT SYSTEM | |

i i I 1 LIFE | FARMERS |INDIVIDUALS
YEAR i TOTAL | BANKS | FEDERAL FEDERAL JOINT- | INSURANCE| HUME | AND

! I ) TOTAL LAND FARM STOCK | COMPANIES| ADMINIS- | OTHERS

| | | BANKS MORTGAGE LAND | | TRATION |

1 1 1 CORPORATION __BANKS 1 1 1

!
1910.....] 3208. 406. % ok 3 ok %k kkk kK a3k ok ok ok Aok Ak Kk 387. P22 2 2 23 2415,
1911.....! 3522. 478, o Ak X o P2 2 32 33 P2 2223 3 *kkkkk 423, *kkkkk 2621.
1912.....| 3930. 580. % 2ok ok ok Ao ok ok ok ok ok *kokkkk 480« sk Rk 2870«
1913.....| 4348 6The 2k ok kK 2 2 3 2 3 3 XKk kk A Aok ok 550« 2300k ok Ak Xk 3124.
1914.....[ 4707 . T24. *kokdkk ok ok ok ek koK ki ok kok 597 Hkk gk 3386,

|
1915...... 4991 . T46. kR k EE 222 24 3 %k Ak ok kK Fokkak kk 670. kxR 3575.
1916.‘.,.| 5256« T76 222 22 ] E2 222 Xk ok ok k ok Ak kK Ak 766« Ak ok kK 3715.
1917...,.[ 5826. 934, A ook Xk kK L 2 22 2 3 *kkkkEk Xk kk 86l. ¥k akkk 4031.
19184eesal 6537, 1008. 41. 39. KAk 2. 956 . sokokok Aok 4532,
1919.....: 7:137. 1030. 165. 156. kA Rk 6. 1018. EERRRK 4924,
1920caeeal 8449, 1204. 354, 294, *okokkkk 60. 975. kR 5%16.
1921eeeeel 10221, 1447. 428. 350. wkkkRE 78. 1206. R AAK 7140.
1922442001 10702, 1540. 518. 433, o kkk ok 85. 1432. T 7212,
1923.....1 10786 1506. 858. 639, Hopok kR 219. 1556. AR K 6865.
1924esses]l 10665, 1388. 1i90. 798. L s L2 2] 393, 1792. kAR R 6294.

| .
1925¢00. .l 9913. 1200. 1370. 923, Rk Rk 446, 1943. L 2 5400.
1926caeeel 9713. 1178. 1544. 999. ok ok Rk 546. 2030. ARk 4960.
1927ceee.l 9658 . 1144. i701. 1069 - R AR 63Z. 2124, RRRRR 4690.
1928cacecel 9757. 1097. 1815. 1145, Aok AR AR 670. 2173. ok RER 4672.
1929, 00l 9757. 1047. 1639. 1183. LRSS 2 657, 2139. RERRAK 4732.

|
1930es-sal 9631. 997. 1840 1202, *okkok ok 638. 2118. kR KRk 4675.
1931leaenrel 9398, 947. 180G3. 1197. LR L il 2 606. 2087. FeTeT ey 4561.
1932. ceeel 9094 . 940. 1733. 1181. KKK 552. 2037. LSt 1 4384,
19330 00eal 8466, 889. 1622. 1147. Aok Rk 475. 1898. ok kAR 4057.
193400eesl 7685. 711. 1741. 1258. 71. 412. 1696. *RkRRkK 3536.

|
1935c0cesl 7584. 499. 28641. 1947, 617. 277. 1302. ERREER 2943,
1936eccesl 7423. 488. 3106. 2114. 794. 201. 1112. AERAAKR 2715.
1937ceceal 7154, 488. 3152, 2i48. B4le. 163, 1016. R 2499.
1938ececal 6955. 501. 3084. 2127. 824. 134, 989, RSS2 22 2381.
1939¢a0aal 6779. 519. 2978. 2088. 174, 115. 983. 10. 2289.

|
1940ceseel ©586. 534, 2815, 2010. 713. 9z. 984 . 32. 2221.
194leesael 649, 543, 2716. 1957. 535 3. 1016. 66. 2152.
194Zcesreel 5376. 535. 257¢c. 1861, 635. 56, 1063, 11l6. 2090.
1943ccee.l 5956. 477. 2299 . 1718. 544, 37. 310643, 159, 1979.
19644cccasl 5396. 448, 1893. 1453. 430, 10. 967. 174. 1894.
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TABLE 121.1

GUTSTANDING FARM REAL ESTATE DEBT, JANUARY 1
AMOUNTS IN MILLIONS OF DOLLARS

CUUPERATIVE FARM CREDIT SYSTEM

| | | | |
| | | | LIFE | FARMERS |INDIVIDUALS
YEAR ) TOTAL | BANKS | FEDERAL FEDERAL JOINT- | INSURANCE]| HOME | AND
i | | TOTAL LAND FARM STOCK | COMPANIES| ADMINIS— | OTHERS
| | | BANKS MORTGAGE LAND | | TRATION |
1 1 1 _CORPORATION _ BANKS | 1 1
|
1945¢00esl 4941 . 450. 1562. 1210. 347. 5e 938. 196. 1795.
1946ce0eel 4760. 507. 1322. 1079. 239. 3. 891. 184. 1856.
1947 ceceel 4897. 683. 1125. 977. 147. 2. 889. 192. 2008.
1948ceseel 5064 . 84l. 997. 889. 107. l. 960. 198. 2069.
1949ccceel 5288. 898. 947. 868. 78. C. 1036. 197. 2211.
]
1950cceeel 5579. 932. 965. 906. 59. 0. 1172. 202. 2308.
195lcecesl 6112. 986. 991. 947. 44, Rk AE 1353, 257. 2526.
1952¢eeeel 6662. 1017. 1027. 994 . 33. Aok Rk 1542. 291. 2786.
1953cceeel 7241, 1069. 1095. 1071. 24. R AR 1716. 330. 3030.
1954cecesl 7740. 1092. 1187. 1169. 18. ERERE 1893. 352, 3216.
|
1955cc0eel 8245, 1161. 1280. 1267. 13. A EK 2052. 378. 3374.
1956c0ceel 9012. 1275. 1480. 1480. kKRR ok XK 2272. 413. 3572.
1957 ceeesl 9822. 1298. 1722. 1722. REAREE Aok Rk 2477. 463. 3862.
1958ece..] 10382. 1316. 1897. 1897. B RREE AR RE 2579. 541. 4050.
1959ceeeel 11091, 1406. 2065. 2065. AR AR ok kK% 2661. 608. 4349,
|
1960ceecesl 12082. 1523. 2335. 2335. Aok ok ok kK ook 2820« 676. 4728,
196leeeesl 12820 159z. 2539. 2539. *okadk Aok 2975. 723. 4992.
1962eeeesl 13899, 1641. 2803. 2803. Aokokk kK AEEEAE 3162. 948. 5345,
1963ceeeel 15168 1870. 3024. 3024. Ak kK Aok Kok 3391. 1056. 5824.
1964eceeel 16804. 2137. 3282. 3282. R AEEE kR 3781. 1171. 6433,
i
1965ccee.| 18894. 2417. 3687. 3687. LR RS T 22 kAR 4288. 1285. 7218.
1966eeceesl 21187. 2607. 4240, 4240. R kkkk RRRA AR 4802. 1497. 8040.
196Teeeesl 23077. 2770. 4915, 4915. *dokkokk Aok 5214. 1663. 8516.
1968ceeeel 25142, 3061. 5563, 5563« Aok kkk kR XK 5540. 1844, 9135.
1969cceeel 27397 3333. 6081. 6081. *ohk Rk Lt el o 5764« 2054. 10165.
|
1970ceaeel 29183. 3545. 6671. 6671. ok kR Aok ook Sk 5734. 2280, 10953.
1971leceeeel 30346, 3772. 7145. 7145. *okkEkk ko XE 5610. 2440. 11378.
1972ceees|l 32208 4218. 7880. 7880. Aok ok Rk kkkk 5564 . 2618, 11927.
1973ceeeel 35758 4792, 9050. 9050. A REEE Hokkk X 5643. 2835. 13437.
1974eeeesl 41253, 5458. 10901. 10901. ok kR ARk Kk 5965. 3013. 15915.
|
1975¢cece| 46288« 5966. 13402. 13402. A kkkk kR AE 6297. 3215. 17408.
1976ceeceel 51069. 6296. 15950. 15950. R EEE RRRH AR 6726« 3369. 18728.
56590. 6781. 18455. 18455. *k kK ok Rk 7400. 3688. 20266.

1977eceesel
|
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TABLE 121.2
OUTSTANDING FARM REAL ESTATE DEBT
CHANGE DURING Y:AR IN MILLIONS OF DOLLARS

| | | COOPERATIVE FARM CREDIT SYSTEM ] ] ]

1 | | | LIFE | FARMERS |INDIVIDUALS
YEAR | TOTAL | BANKS | FEDERAL FEDERAL JOINT- | INSURANCE]| HOME | AND

| | | TOTAL LAND FARM STOCK | COMPANIES| ADMINIS~ | OTHERS

| I | BANKS MORTGAGE LAND | |  TRATION |

: 1 | CORPORATION _ BANKS | 1 1
1910.....] 314. T1. ook ok ok ok Aok ok k ok %k ok Xk 2 3 e ok Aok 36 23 o ok ok ok 206.
1911ccceel 408 . 103. sk afeok Ak ok Kook k ook ok ok ok ok ok ok ok 56. Aok A ok ok ok 249,
1912.....[ 418. 93, k ok 2 ok K A ok ok ok Ak ko Aok ok ok ok 71. Aok ok 254 .
l913.....l 360. 50. o ook ok ok ok ok ok ook %k sk ook ok ok ok ok ook 47 . ko okkk 262.
1914.....' 283. 22 2 2ok o ok K ok ok ok ok Xk Ak ok ko koK ok Kok 73. ok sk o ok ok 189.
1915cccee 266. 30. o ok ok Aeokkokok ok IS 1Y koK kK 96. kR 140.
1916.....| 569 . 158. ok ok ok ok %k ko kok ok o ok ok ok ok Aok ok kk 96. Aok kokk 316.
1917ceeeel 7T11. 75. 41. 39. Aok Kk 2. 9%, Rk 501.
1918ccceal 601. 22. 124. 117. HERAK Ak 6e 63. kK 393,
1919.....: 1311. 174. 189. 137. AokhB R 52. -43, AR RAk 992,
1920cece. | 1772. 243, 74. 56. Aok kKKK 18. 231. KRk 1224,
1921ccesel 481. 93, 90. 83. okok kR Te 227. *okokkokok 72.
1922cceeal 83. -34, 341. 207. Aok Ak 134. 124, AR ERR -348,
1923cceee.l -121. -118. 332, 158. ok 174. 236. Rk ok -570.
1924000l -752. -188. 179. 125. ok Rkk 544 150. Aok kokok -894,
1925¢cc..l -199. -22. 175. 75. Aokok kK 99, 88. Aokok Kk -440.
1926cce..l -55, -35, 157. 70. *ERRkR 87. 93. kRok -270.
1927cceeel 99. -47. 114, 76. Aok ok 37. 49, Lt 1 ~18.
1928ccaeel -0. ~50. 25. 38. kR -13. -34, ROk 59.
1929.c0.. -126. -49, 0. 19. Aok ko kok -19. -21. Aok oKk -56.

|
1930cececel -233. -51. -37. -5. Aok ko ko -32. -31. *okAkokk ~114,
1931.cc..] -304. -7. -70. -16. Aok ok kK -54, -50. Rk -177.
19320 0. -628. -51. ~111. =34, Aok ko -77. -138. *okkokkk -327.
1933.00eel -781. -178. 119. 111. 71. -63. -201. L 22 -521.
1934c.0.. | -101. -212. 1100. 690. 546, -135. -396. Aok kR -593,
1935000 -162. -11. 267. 166. 177. -76. -189. AR ARR -228.
1936ceeeel -269. 0. 44, 34, 47. -~38. -97. kA -216.
1937cceael -199. 14. -67. -21. -17. -29. -27. ok kKK -118.
1938cceesl -176. 18. -106. -38. -50. -19. -6. 10. -92.
1939.....; -193, 15. -163. -79. -61. -23. 1. 22. -68.
1940ccaee] -93, 9. -99. -53, -28. -18. 32. 34. -69.
194liceeel -117. -8. ~l44. -76. -50. -18. 47, 50. -61.
1942cce.. | -420. -59. -272. -163. -91. -19. -20. 43, -112,
1943. 0.l -561. -28. -406. -265. -114. -27. -56. 15. -84,
1944.....1 -455, 1. -330. -243, -82. -5, -48, 22. -99.

1
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FTABLE 121.2
OUTSTANDING FARM REAL ESTATE DEBT
CHANGE DURING YEAR IN MILLIONS OF DOLLARS

| | | COOPERATIVE FARM CREDIT SYSTEM | | |

| | | | LIFE | FARMERS |INDIVIDUALS
YEAR | TOTAL | BANKS | FEDERAL FEDERAL JOINT- | INSURANCEl  HOME | AND

I | | TOTAL LAND FARM STOCK | COMPANIES| ADMINIS— | OTHERS

| | | BANKS MORTGAGE LAND | | TRATION |

1 | | CORPORATION _ BANKS 1 1 |

|
1945.c0a.l -180. 58. -241. -131. -108. -2. -47. -11. 61.
1946c0cssl 137. 176. -197. -102. -93, -2. -3. 8. 152.
1947ceceel 167. 157. -128. -88. -40. -1. 1. 6. 61.
1948.cceesl 224, 57. -50. -21. -29. -0. 7. -1. 141.
1949.....: 291. 34. 18. 38. -19. -0. 136. 5. 98.

| 1950ccessl 533, 54. 26. 41. -15. -0. 180. 55. 217.

1951lcceeel 550. 31. 35, 47. -11. Rk Ak 189. 34, 260.
1952cccesl 579. 52. 68. 7. -9. Aok Kk 174 . 40. 245.
1953cce0.l 499, 23. 92. 98. —6. kKK 177. 22. 186.
1954cacesl 505 . 69. 93. 98. -5, kA 159. 26. 158.

|
1955ccceel 767. 114. 200. 213. -13. Fok Ak 220. 35, 198.
1956cccesl 810. 23. 242. 242. AR ok kA 205. 50. 290.
1957 ceceel 561. 17. 175. 175. ook ook ok 102. 78. 188.
1958ceceel 709. 92. 168. 168. L i s 2 AR A 82. 67. 299.
1959ccceel 991. 116. 270. 270. kKK kK kK 158. 68. 379.

|
1960cesssl 738. 69. 204. 204, RAR AR *RR AR 155. 47. 264,
196leecsel 1079. 49, 264, 264. AR AR A 187. 225. 353,
1962cecesl 1269. 229. 221. 221. kAR Ak ok 229. 11C. 479.
1963.ccce.l 1636. 266. 258. 258. AR AN Aok Kk 389. 113. 609.
1964ceceel 2091. 280. 405. 405. L L *Rkkokk 507. 114. 785.

| .
1965.cc0.l 2293. 191. 553, 553, Ak ok A 514, 212. 822.
1966cecesl 1890. 163. 674. 674. Rk kK kA 412. 166. 476.
1967cecsel 2065. 291. 649. 649. kRRRRE ARk 326. 181. 619.
1968.cceel 2255. 273. 518. 518. ARk kA 224, 210. 1030.
1969ccseel 1785. 212, 590. 590. ARk Aok Ak -30. 225. 788.
1970cecssl 1163. 227. 474, 474, LR R L AR -124. 160. 425,
1971cceeel 1862. 446, 734, 734, kR AR A -46. 178. 549,
1972cceeel 3550. 574. 1170. 1170. Rk Rk Ak Rk 79. 217. 1510.
1973ceesel 5495, 666. 1851. 1851. *kRR AR ** 322. 178. 2478.
1974cceeel 5036. 508. 2501. 2501. *xkkkk ERRR AR 333, 201. 1493.

|
1975¢cees]l 4781 330. 2547. 2547. RRARRA koK ok 429. 154. 1321.
1976ccceel 5521. 485, 2505. 2505. Ll Rk Rk 674. 320. 1538.

1
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TABLE 121.3
OUTSTANDING FARM REAL ESTATE DEBT
PERCENTAGE CHANGE DURING YEAR

| | | COOPERATIVE FARM CREDIT SYSTEM I |

| | | [} LIFE | FARMERS |INDIVIDUALS
YEAR | TOTAL | BANKS | FEGERAL FEDERAL JUINT- | INSURANCE | HOME | AND

| | ] TOTAL LAND FARM STOCK | COMPANIES| ADMINIS- | OTHERS

| | | BANKS MORTGAGE LAND | | TRATION |

1 1 1 CORPORATICUN BANKS 1| 1 1

|
1910ccecel 9.8 17.6 Aok ook P32 222 koK kK ok ok ko 9.4 R AR K 8.5
1911lcecceel 11.6 21.5 * dok kK Aok X kkkokk Rk ok ok 13.3 Aok kKoK 9.5
1912¢ccea 10.6 16.1 Fe ek kK kool o *k Rk kR ook Kk 14.7 Aok kR k 8.8
19130 ceesl 8.3 T4 o o ok koK Aok ok E 2T 2 1Y LI T T2 8.6 ok kok ok 8.4
19140 aee. | 6.0 3.1 * KK KKK R AR K Kk kR Aok kR koK 12.1 Ak K KK 5.6

|
19154ccesl 5.3 4.0 * ok kkk Aok ok ok ok ook ok Aok Aok 3ok 14.3 ook kK 3.9
1916cceesl 10.8 20.3 PRI 2 22 KA A kR kK Rk 12.5 L3222 8.5
1917ceceel 12.2 8.0 ko ok kK koK ok AR Aok ok 11.0 kA 12 .4
1918cccsel 9.2 262 301.5 299.4 Ak Rk 344 .1 6e5 ARk K 8.7
1919.....: 18.4 16.9 1l4.86 87.9 Aok kR 6l6.1 -4.3 *kkAkk 20.1
1920ececesl 21.0 20e2 20.9 19.1 Aok kR 29.8 23.7 kAR 20.7
1921ceceel 4.7 6.4 21.0 23.7 koK kK 9.1 16.8 FkAoRRk 1.0
1922¢ceeel 0.8 -242 65.8 47.9 Ak dkokok 157.3 8.6 ERREE —4.8
1923 ceceel -1.1 -7.9 38.7 24.8 *orkk kR 79.5 15.¢ *k Ak K ~8.3
1924ccc..| -7.1 -13.5 15.0 15.7 ok Aokk 13.7 Be 4 Aok Ak -14.2

'I

1925¢ce0. -2.0 -1.8 12.7 8.2 LR SR 2 22.2 4.5 *kkkkk -8.1
1926cceee.l -0.6 -3.0 10.2 7.0 Aok k 15.9 4.6 ko kkk 54
1927¢cceel 1.0 -4.1 6.7 7.1 *odokkokk 5.9 2.3 ok ok ok x 0.4
1928ceceel -0.0 -4.6 1.4 3.3 Lt L2 -2.0 -1la.6 koK 1.3
192%ceee.] -1.3 4.7 0.0 1.6 Rk ok =29 ~il.v TERRRR -1.2

|
1930ceccel 2.4 -5.1 -2.0 -0.4 LRt 2 2 -5.0 -1.5 *kdkokkok 24
1931ceceeel -3.2 -0.7 -3.9 -1.3 Aok Rk -8.9 ~Ze4 AR AKRK -3.9
193Z2cceeel -6.9 -5.4 -6.4 2.9 HREREE -14.0 -6.8 ok ko k 7.5
1933 ¢eceel -9.2 -20.0 7.3 9.7 Ak Kk -13.2 -10.6 kK Rk -12.9
1934.....: -1.3 -29.8 63.2 54.8 771.9 -32.8 -23.3 Fokkokk -16.8
1935.60.. -2e1 -2.3 9.4 8.5 28.8 =27 .6 -14.5 Aokokkokk ~7.8
1936ccecel -3.6 0.0 1.4 l.¢ 5.9 -18.9 -8.7 R kK -7.9
1937cceeel -Z2.8 29 -2.1 -1.0 -2.0 -18.0 2.7 ok pokk 4.7
1938ccecel -2.5 3.6 -3.5 -1.8 -6.0 -13.9 -0.6 Lt LS Sl -3.8
1939.....: -2.8 2.9 -5.5 -3.8 7.9 -20.2 0.1 214.9 -3.0
1940ccceel -l.4 1.7 -3.5 2.6 -3.9 -19.9 3.3 104.9 -3.1
194l.c0.ce) -l.8 -1.5 -5.3 -3.9 -7.3 —23 .9 4.6 75.3 -2.9
1942.cc..1 6.6 -10.9 -10.6 -8.6 -14.3 -33.8 -1.9 37.6 =54
1943 .cceel ~9.4 -5.9 -17.7 -15.4 -21.0 -72.7 5.4 9.2 —4 .3
1944¢cc..] -8.4 0.3 -17.5 -16.7 -19.2 -46.0 -4.9 12.6 -5.2
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TABLE 121.3
OUTSTANDING FARM REAL ESTATE DEBT
PERCENTAGE CHANGE DURING YEAR

| | | COUPERATIVE FARM CREDIT SYSTEM | | |

| ] | | LIFE | FARMERS |INDIVIDUALS
YEAR | TOTAL | BANKS | FEDERAL FEDERAL JOINT— | INSURANCE] HOME | AND

| I | TOTAL LAND FARM STOCK | COMPANIES| ADMINIS— | OTHERS

| I i BANKS MORTGAGE LAND | | TRATION |

1 1 1 CURPURATION __ BANKS | 1 1

|
194500000l -3.7 12.8 -15.4 -10.8 -31.1 -41.2 -5.0 -5.8 3.4
1946cceesl 2.9 34.7 -14.9 -9.5 -38.7 —48.8 —0.3 4.3 8.2

| 1947ceeeel 3.4 23.0 -11l.4 -9.0 -27.0 -60.7 8.0 3.1 3.0
| 1948cceael 4.4 6.8 -5.0 -2.3 -27.2 —26 4 6.0 0.4 6.8

194%ccaesl 5.5 3.8 2.0 4e4 -24.7 -41.6 13.1 243 A

|
1950cecssl 9.6 5.8 2.7 4.6 -25.0 -100.0 15.4 27.2 9.4
195lceecsel 9.0 3.2 3.6 4.9 -25.5 Aok Rk 14.0 13.2 10.3
1952cc00sl 8.7 5.1 6.7 7.8 -27.1 Aok A 11.3 13.6 8.8
1953ccecel 6.9 2.1 8.4 9.2 -26.2 AR AR 10.3 6.7 6.1
1954c0eesl 6.5 6.4 7.8 8.3 -27.2 Rk R 8.4 T4 4.9

|
1955ec0s.l 9.3 9.8 15.7 16.8 -100.0 Aok Rk 10.7 9.1 5.9
1956ecesel 9.0 1.8 16 .4 16.4 ook AR P 9.0 12.2 8.1
195Tccessel 5.7 1.3 10.1 10.1 Rk kkkk kAR 4.1 16.8 4.9
1958ccessl 6.8 7.0 8.9 8.9 Aok Rk R 3.2 12.5 7.4
1959 ceasl 8.9 8.2 13.1 13.1 R AR Ak Kok 5.9 11.2 8.7

|
1960cccs.l 6.1 4.5 8.7 8.7 R AAAE RRAE A 5.5 6.9 5.6
196lecesel 8.4 3.1 10.4 10.4 Kok Rk kA KR 6.3 31.2 7.1
1962ececcel 9.1 14.0 7.9 7.9 kA kR Kk 7.3 11.6 9.0
1963ccecel 10.8 14.2 8.5 8.5 hokEkk L L 11.5 10.7 10.5
1964cceccel 12.4 13.1 12.3 12.3 ARRR AR Rkkk Rk 13.4 9.7 12.2

|
1965eceasl 12.1 7.9 15.0 15.0 kR Rk *ookkokk 12.0 16.5 11.4
1966ecesel 8.9 6.2 15.9 15.9 kAR Aok Rk 8.6 11.1 5.9
196Teeessl 8.9 10.5 13.2 13.2 AR A Rk Kk 6.3 10.9 7.3
1968ccesel 9.0 8.9 9.3 9.3 Ak Rk kE AR 4.0 1l.4 113
1969cceeel 6.5 6.4 9.7 9.7 ARAERR TR AR -0.5 11.0 7.6

|
1970ccecel 4.0 6.4 7.1 7.1 Rk Aok kK -2.2 7.0 3.9
197leceeel 6.1 11.8 10.3 10.3 * kR *hokk k¥ —0.8 7.3 4.8
1972 ecceel 11.0 13.6 14.9 14.9 Rk Ak lo4 8.3 12.7
1973cceesl 15.4 13.9 205 20.5 H KRR * kKK K Se7 63 1.4
1974ecesel 12.2 9.3 22.9 22.9 kR Rk Kk 5.6 6.7 9.4
1975eccesel 10.3 5.5 19.0 19.0 kKA Rkok Kok 6.8 4.8 7.6
1976ccccel 10.8 7.7 15.7 15.7 kR ok Kk 10.0 9.5 8e2

1
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TABLE 121.4
OUTSTANDING FARM REAL ESTATE DEBT, JANUARY 1
PERCENTAGE GF TOTAL

COOPERATIVE FARM CREDIT SYSTEM ] 1
LIFE | FARMERS |INDIVIDUALS

I | | |

| | | |
YEAR | TOTAL | BANKS ] FEDERAL FEDERAL JOINT- | INSURANCE | HOME 1 AND

| | | TOTAL LAND FARM STOCK | COMPANIES| ADMINIS- | OTHERS

| | | BANKS MORTGAGE LAND I | TRATION |

1 1 1 CORPORATION BANKS | 1 1

|
1910cce.el 100.0 12.7 ARk AhRER ohkkk (R 12.1 EEEE 75.3
1911cee..} 100.0 13.6 ARk Rk k Kok Rk K 12.0 oKk T4.4
1912cccee | 100.0 14.8 Xkok Kk %k kk Aok kokk *kkk k 12.2 *kkkk 73.0
1913.cc...] 100.0 15.5 Ak XK *Rkokk Aok KKK 12.7 Rk 71.8
1914..0..1 100.0 15 .4 >Rk kR *Rkokk Rk 12.7 kR 71.9
1915¢cee.| 100.0 14.9 *kkkk *hk ok *k Rk Ak 13.4 kK 71.6
1916cceee | 100.0 14.8 Ak ok k b2 2 3 33 ek kK kK k% 14.6 E2 2 £ 23 70.7
1917ceeeel 100.0 16.0 *hakE EERE R AR 14.3 *okok Kok 69.2
1918cce..| 100.0 15.4 0.6 0.6 Aok KK 0.0 14.6 ook 69.3
1919.....]1 100.0 14.4 2.3 2.2 AKokokokok 0.1 14.3 kR 69.0

|
1920c.ceee| 100.0 14.3 4.2 3.5 KKK 0.7 11.5 Rk kR 70.0
192lceeee] 100.0 14.2 4.2 3.4 Rk 0.8 11.8 ok ok 69.9
1922.....1 100.0 la.4 4.8 4.0 ok kkk 0.8 13.4 ERARR 67.4
1923ceese] 100.G 14.0 8.0 5.9 LS 2 2.0 14.4 Lt 2 63.6
1924ceee.| 100.0 13.0 11.2 7.5 Rk 347 16.8 *kokk 59.0

|
1925¢cc..] 100.0 1z.1 13.8 9.3 Aok kAok 4.5 19.6 kK 54.5
1926ecees] 100.0 12.1 15.9 10.3 KA EKE 5.6 20.9 LR st 51.1
1927.....1 100.0 11.8 17.6 11.1 Aokokokk 6.5 22.0 *okokokk 48.6
1928cecesl 100.0 11.2 16.6 11.7 ook 6.9 22.3 EEERR 47.9
1929cceesl 10040 10.7 18.9 12.1 Aok ok 6.7 21.9 XK 48.5

|
1930ceese| 100.0 10.4 19.1 12.5 (22T 1] 6.6 22.0 REEK 48.5
193leeees|l 100.0 10.1 19.2 12.7 L2 L be4 22.2 AR 48.5
1932ceeee) 100.0 10.3 19.1 13.0 AR 6.1 22.4 *okkokk 48.2
1933¢ccee.| 100.0 10.5 19.2 13.5 LR L2 5.6 22.4 LE L L 2 47.9
1934.00..1 100.0 9.2 22.7 16.4 0.9 5.4 22.1 Rk kk 46.0

|
1935¢ce..1 100.0 6.6 37.5 25.7 el 3.7 17.2 *RRRK 38.8
1936cceeel 100.0 6.6 41.9 28.5 10.7 2.7 15.0 kR 36.6
1937cceeel 100.0 6.8 44,1 30.0 11.8 io3 14.2 rREER 34.9
1936ccessl 100.0 T.2 44.3 30.6 11.8 1.9 14.2 ARk 34.2
1939.....: 100.0 7.7 43.9 30.8 11.4 1.7 14.5 0.2 33.8
1940cce.a| 100.0 8.1 42.7 30.5 10.8 1.4 14.9 0.5 33.7
194l.0...1 100.0 8ot 41.8 30.1 10.6 1.1 15.7 1.0 33.1
1942.....] 100.0 8.4 40.3 29.5 10.0 0.9 16.7 1.8 32.8
1943ccce.1 100.0 8.0 38.6 28.8 9.1 0.6 17.5 2.7 33.2

8.3 35.1 26.9 8.0 0.2 18.3 3.2 35.1

1944.....1 100.0
1
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TABLE 121.4
GUTSTANDING FARM REAL ESTATE DEBT, JANUARY 1
PERCENTAGE OF TOTAL

| | | COOPERATIVE FARM CREDIT SYSTEM I | |
| | 1 | LIFE | FARMERS |INDIVIDUALS
YEAR | TOTAL | BANKS | FEDERAL FEDERAL JOINT— | INSURANCEI  HOME | AND
| | | TOTAL LAND FARM STGCK | COMPANIES| ADMIN1S- | OTHERS
| | | BANKS MORTGAGE LAND | | TRATION |
1 1 I CORPORATIGN BANKS | 1 I
|
1945cceesl 100.0 9.1 31.6 24.5 7.0 0.1 19.0 4.0 36.3
1946cceee| 100.0 10.7 27.8 22.7 5.0 0.1 18.7 3.9 39.0
1947eeees| 100.0 14 .0 23.0 19.9 3.0 0.0 18.1 3.9 41.0
1948cceeel 100.0 16.6 19.7 17.6 2.1 0.0 19.0 3.9 40.9
1949cceeel 100.0 17.0 17.9 16.4 1.5 00 19.6 3.7 41.8
|
| 1950eeseel 100.0 16.7 17.3 16.2 1.1 0.0 21.0 3.6 41.4
| 195leeeess]l 100.0 16.1 16.2 15.5 0.7 HRAE K 22.1 4.2 41.3
| 1952eeees! 100.0 15.3 15.4 14.9 0.5 P 23.1 P 41.8
‘ 1953eeese] 100.0 14 .8 15.1 14.8 0.3 kR R 23.7 4.6 41.8
‘ 1954ceees| 100.0 14.1 15.3 15.1 0.2 Aokkk 24.5 4.6 41.6
|
1955ceeeel 100.0 14.1 15.5 15.4 0.2 kK 24.9 4.6 40.9
‘ 1956ececel 100.0 14.2 16.4 16.4 *okAokk Aok ok 25.2 446 39.6
1957¢eeceel 100.0 13 .2 17.5 17.5 kKK kK K 25.2 4.7 39.3
1958ceees| 100.0 12.7 18.3 18.3 *REARK ARRRE 24.6 542 39.0
1959cccee| 100.0 12.7 18.6 18 .6 Rk *REAE K 24.0 5.5 39.2
]
1960ceees| 100.0 12.6 19.3 19.3 LEE 2 kK X 23.3 5.6 39.1
1961leeees|l 100.0 12.4 19.8 19.8 ARk LS 23.2 5.6 38.9
1962ceeeel 100.0 11.8 20.2 20.2 kK Aok 22.7 6.8 38.5
1963ecee.1 100.0 12.3 19.9 19.9 ok ok Rk K 22.4 7.0 38.4
1964ceeeel 100.0 12.7 19.5 19.5 Rk K L 22.5 7.0 38.3
)
1965eeeeel 100.0 12.8 19.5 19.5 Rk L T 22.7 6.8 3842
1966eeeeel 100.0 12.3 20.0 20.0 Rk Rk K 22.7 7.1 37.9
1967ceeesl 100.0 12.0 21.3 21.3 *EkkE Rk 22.6 7.2 36.9
1968eeceeel 100.0 12.2 22.1 22.1 ko L L 22.0 7.3 36.3
1969ceee.l 100.0 12.2 22.2 2242 Lat il hEE X 21.0 7.5 37.1
|
1970ceeesl 100.0 12.1 22.9 22.9 R REE HRAAK 19.6 7.8 37.5
197leceesl 100.0 12.4 23.5 23.5 *kkkk Rk ok 18.5 8.0 37.5
1972ceeees|l 100.0 13.1 24.5 24.5 *ERkE Rk H 17.3 8.1 37.0
1973ceeeel 100.0 13.4 25.3 2543 AR Aok A 15.8 7.9 37.6
1974ceeee} 100.0 13.2 264 26.4 * kRN L2 2 2] 14.5 7.3 38.6
|
1975ceeceel 100.0 12.9 29.0 29.0 Aok Kk Aok Kok % 13.6 6.9 37.6
1976eceeel 100.0 12.3 31.2 31.2 *RARE Rk 13.2 6.6 36.7
1977eeeeel 100.0 12.0 32.6 32.6 *kkkk ERAA K i3.1 6.5 35.8
|
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TABLE 121.5

OUTSTANDING FARM REAL ESTATE DEBT, JANUARY 1
PERCENTAGE OF TOTAL FARM DEBT INCLUDING CCC LOANS

| | | COOPERATIVE FARM CREDIT SYSTEM | | |

i 1 | | LIFE | FARMERS |INDIVIDUALS
YEAR | TOTAL | BANKS | FEDERAL FEDERAL JOINT- | INSURANCE|] HOME | AND

I i | TOTAL LAND FARM STOCK | COMPANIES] ADMINIS- | OTHERS

| | | BANKS MORTGAGE LAND |} | TRATION |

1 1 1 CORPORATION _BANKS | 1 1

|
1940cccesl 65.6 5.3 28.0 20.0 7.1 0.9 9.8 0.3 22.1
194leeeeel 62.0 5.2 25.9 18.7 6.5 0.7 9.7 0.6 20.6
194Zceeeel 60.9 5.1 24.6 18.0 6.1 0.5 10.2 1.1 20.0
1943 .cceeel 60.2 4.8 23.2 17.4 5.5 0.4 10.5 1.6 20.0
194%caces] 60.8 5.1 21.3 16.4 4.8 0.1 11.1 Z2.0 21.3
1945c0ceel 59.2 5.4 18.7 14.5 4.2 0.1 11.2 2.3 21.5
194600ceel 60.2 6.4 16.7 13.6 3.0 0.0 11.3 2.3 23.5
1947ceecel 5842 8.1 13.4 11.6 1.7 0.0 10.6 2.3 23.9
1948caceal 54.8 9.1 10.8 9.6 1.2 0.0 10.4 2.1 22.4
1949cceeel 46.5 7.9 8.3 7.6 0.7 0.0 9.1 1.7 19.4

|
1950ceccel  44.8 7.5 7.7 7.3 0.5 0.0 9.4 1.6 18.5
195leceeel 46.8 7.6 7.6 7.3 0.3 hRkk 10.4 2.0 19.4
19520 cceel 45.5 6.9 7.0 6.8 0.2 kR K 10.5 2.0 19.0
1953 ccceal 45.0 6.6 6.8 6.7 0.1 ok X 10.7 2.1 18.8
19540 ccesl 45.7 6.4 7.0 6.9 0.1 Rk 11.2 2.1 19.0
195500eeel  46.7 6.6 7.2 7.2 0.1 Aok 11.6 2.1 19.1
1956¢cceesl 46 .0 6.8 7.9 7.9 L e 2T 2Rk K 12.1 2.2 19.0
1957ccceal 50.8 6.7 8.9 8.9 Aor N XK 12.8 2.4 20.0
19584 cceal 50.9 6.4 9.3 9.3 kR Rk % 12.6 2.6 19.8
1959cccc.] 46.9 6.0 8.7 8.7 *kAokok kR k 11.3 2.6 18.4

|
1960cceeel 48.8 6.1 9.4 9.4 AR K Ak K 11.4 2.7 19.1
196laceeel 49.0 6.1 9.7 9.7 Aok kR kR 11.4 2.8 19.1
196Zcccesl 48.8 5.8 9.8 9.8 *kAokk Rk ¥ 11.1 3.3 18.8
1963 cceeel 48 .3 6.0 9.6 9.6 LR L2 ARk kK 10.8 3.4 18.6
1964ceceel  48.9 6.2 9.5 9.5 okkokk Rk 11.0 3.4 18.7
1965eccesl 51.3 6.6 10.0 10.0 ook L2 T 20 11.7 3.5 19.6
1966cceecel 52.1 6.4 10.4 10.4 *k Rk ko 11.8 3.7 19.8
1967ceee.l 52.4 6.3 11.2 11.2 REEE *hkkk 1i.8 3.8 19.3
1968cceesl 53.0 6.5 11.7 11.7 ok Rk k *okokk 11.7 3.9 19.3
1965ccee.l 54.3 6.6 12.1 12.1 REERE ok 11.4 4.1 20.1

|
1970ceceel 55.0 6.7 12.6 12.6 *okkokk Rk 10.8 4.3 20.7
1971ceceel 55.7 6.9 13.1 13.1 Aok oKk Kk K 10.3 4.5 20.9
19720 ceeel 54.5 7.1 13.3 13.3 ARk R 9.4 4.4 20.2
19730 0ee. | 54.7 7.3 i3.8 13.8 ok Aok K 8.6 4.3 20.6
197%cceeel 55.6 7.4 14.7 14.7 XK LTS 8.0 4.1 21.5
1975ecceel 5646 7.3 16.4 16.4 AR *RARE 7.7 3.9 21.3
1976ccce.| 5642 6.9 17.6 17.6 *kkk BRERK T4 3.7 20.6
1977cceeel 55.1 6.6 18.0 18.0 ERAA R koo 7.2 3.6 19.7

]|
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TABLE 121.6
OUTSTANDING FARM REAL ESTATE DEBTs JANUARY 1
PERCENTAGE OF TOTAL FARM DEBT EXCLUDING CCC LOANS

| | | COOPERATIVE FARM CREDIT SYSTEM | | |

| | | | LIFE | FARMERS |INDIVIDUALS
YEAR | TOTAL 1 BANKS | FEDERAL FEDERAL JUINT- | INSURANCE| HOME ) AND

| i | TOTAL LAND FARM STOCK | COMPANIES| ADMINIS— | OTHERS

| | | BANKS MORTGAGE LAND | | TRATION |

1 1 1 CORPORATION _BANKS 1 1 1

|
1940cceasl 68.7 5.6 25.4 21.0 T4 1.0 10.3 0.3 23.2
194leceeel 66.0 5.5 27.6 19.9 7.0 0.7 10.3 0.7 21.9
194Zeccesl 64.7 54 26.1 19.1 6.4 0.6 10.8 1.2 z21.2
1943c0ceel 65.3 5.2 25.2 18.8 6.0 0.4 11.4 1.7 21.7

| 1944ccesal 65.1 5.4 22.8 17.5 542 0.1 11.9 2.1 22.9
| 1945¢cceel 64.5 5.9 20.4 15.8 4.5 0.1 12.2 2.0 23 .4

1946cceesl 62 .4 6.6 17.3. 14.1 3.1 0.0 11.7 2.4 24.3
1947 ceceel 58.7 8.2 13.5 11.7 l.8 0.0 10.6 2.3 24.1
1948ccecel 55.3 9.2 10.9 9.7 lez 0.0 10.5 2.2 22.6
1949ccceel 51.8 8.8 9.3 8.5 0.8 0.0 10.1 1.9 21.6
1950cesesl 52.0 8.7 9.0 8.4 0.5 0.0 10.9 1.9 21.5
195leceasl 49 .9 8.1 8.1 1.7 0.4 Rk 11.1 2.1 20.6
1952ee0esl 47 .4 7.2 7.3 7.1 0.2 e 11.0 2.1 19.8
1953 ceeeal 48 .5 7.2 7.3 7.2 0.2 KKK 11.5 242 20.3
1954cceasl 53.2 7.5 8.2 8.0 0.1 Rk K 13.0 2.4 22.1
19550ccsel 53.4 7.5 8.3 8e2 0.1 R % 13.3 2.4 21.9
1956cceasl 53.3 7.5 8.7 8.7 EREAR ARk 13.4 2.4 21.1
1957cecesl 5542 7.3 9.7 9.7 RRRE HRKER 13.9 2.6 21.7
1958cecesl 54,1 6.9 9.9 9.9 AR AR Kk 13.4 2.8 21.1
1959 cceel 52.4 6.6 9.8 9.8 kR ok A K 12.6 2.9 20.5

|
1960ceecsel 51.2 6.5 9.9 9.9 Aok Kk k ARk A 11.9 249 20.0
196iceceel 51.7 6.4 10.2 10.2 ARk Ak K 12.0 2.9 20.1
1962cceeel 52.3 6.2 10.5 10.5 EARTK B 11.9 3.6 20.1
1963ceeesl 51.7 6.4 10.3 10.3 kK Rk K 11.6 3.6 19.9
1964ceeesl 51.8 6.6 10.1 10.1 *okkkk kKK 11.6 3.6 19.8
1965¢00ee | 53.6 6.9 10.5 10.5 *hkkR RRAK % 12.2 3.6 20.5
1966eecesl 5440 6.6 10.8 10.8 ARAKK *RREE 12.2 3.8 20.5
196Teeseel 53.8 <6.5 11.5 11.5 *RRAk Rk X 12.2 3.9 19.9
1968ceccsl 54,7 6.7 12.1 12.1 FkAkk ERAXE 12.0 4.0 19.9
1969eeseel 57.3 7.0 12.7 12.7 *kAkk Rk 12.1 4.3 21.3

|
1970eeessl 58.0 7.0 13.2 13.2 Aok R kKA K 1l.4 4.5 21.8
1971leeeeel 57.7 7.2 13.6 13.6 *RERR ARk & 10.7 4.6 21.6
1972¢eceel 56.7 7.4 13.9 13.9 Aok Kk *RFEK 9.8 4.6 21.0
1973ceeesl 56.3 7.5 1442 14.2 Rk RRk K 8.9 4.5 21.1
1974c0eesl 5642 T4 14.9 14.9 Rk ok k% 8.1 4.1 z1.7
1975cceeel 5648 7.3 16.4 16.4 kR REEE T.7 3.9 2le4
1976ceceel 56 4 7.0 17.6 17.6 ES 32 3 Rk T4 3.7 20.7
1977 eeceel 5547 6.7 18.2 18.2 ook ¥ Rk H 7.3 3.6 19.9
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TABLE 131.1
OUTSTANDING FARM NON-REAL-ESTATE DEBT, JANUARY 1
AMOUNTS IN MILLIONS OF DOLLARS

DEBT INCLUDING DEBT EXCLUDING CCC LOANS

| |
| CCC LOANS |
I I | | COOPERATIVE FARM CREDIT SYSTEM | }

YEAR | | | | | FARMERS |INDIVIDUALS
| TOTAL cce I TOTAL | BANKS | PRODUCTION  FEDERAL | HOME ] AND
| LOANS | | | TOTAL CREDIT  INTERMEDI-| ADMINIS— | OTHERS
| I I | ASSOCIA— ATE CREDIT| TRATION |
1 1 1 | JIONS BANKS | ]
| |

1940ceace] 3449, 445, | 3004. 900. 186. 153. 32. 418. 1500.

194leece. | 3977. 629. | 3347. 984, 203. 171. 32. 461. 1700.

1942caeeel 4093. 610. I 3483, 1073. 223, 186. 37. 487. 1700.

1943.cce.l 3945, 773. | 3172. 924, 221. 183. 38. 527. 1500.

1944000 3477. 589. | 2888. 936. 231. 197. 34, 522. 1200.

1945..... 3402. 6683, | 272G. 949. 218. 188. 30. 453, 1100.

1946ccceel 3145, 277. | 2868. 1034. 221. 195. 26. 413, 1200.

1947ceee.| 3516. 65. { 3451. 1289. 262. 230. 32. 400. 1500.

1948ceceel 4174. 84. I 4090. 1593. 327. 289. 38. 371. 1800.

1949.cce.l 6082. 1152. | 4930, 1946. 423, 367. 56. 342, 2220.

’ | |

1950cceesl 6875. 1721. I 5154. 2049. 438. 387. 51 347. 2320.

195lecee. ! 6938. 812. ) 6126. 2524. 513, 451. 62. 329. 2760.

195Zceecel 7982. 5868 1 7393, 3120. 639. 561. 78. 304. 3330.

1953cca..l 8859. 1184. ) T675. 3195. 682. 599. 83. 338. 3460.

195640ce..| 9194, 2390. ] 6804. 2763, 605. 542. 64. 376. 3060.

1955c0cce.| 9416. 2219. | 7196. 2934, 635, 577. 58. 417. 3210.

1956cceeal 9781. 1870. | 7910. 3308. 706. 644, 62. 406. 3490.

1957ceeeel 9522. 1563. I 7960. 3280. 759. 699. 60. 431, 3490.

1958cceeel 10029. 1215. | 6814. 3605. 953, 886. 67. 436. 3820.

1959, c0cel 12558. 2473, |l 10085. 4161. 1198. 1115. 84. 406. 4320.
| |

1960ceceal 12693. 1165. | 115zs8. 4819. 1451. 1361. 90. 394, 4860.

196leceael 13359. 1390. I 11969. 4991. 1568. 1480. 88. 420. 4990.

1962ccceel 14567. 1866. I 12701. 5316. 1739. 1640. 99. 496. 5150.

1963ceceel 16219. 2055. |l 14164. 5979. 1949. 1839. 110. 556. 5680.

1964ceec.l 17583. 1926. I 15657. 6652. 2231. z2105. 126« 594, 6180.

1965ceceal 17909. 1543. I 16366. 6990. 2402. 2278. 125. 644, 6330.

1966ccee.l 19471. 1406. | 18062. 1677. 2718. 2579. 140. 717. 6950.

1967ccecel 20950. 1157. I 19794. 8533. 3173. 3016. 157. 737. 7350.

1968ceeeel 22254, 1420. I 20834, 9272. 3694, 3518. 176. 796. 7070.

196%cce..l 23058. 2671. | 20387. 9720. 4006. 3826. 180. 822. 5840.
| |

1970ceee.l 23843. 2676. | 21les8. 1033G. 4713, 4495, 218. 785. 5340.

197leeceel 24138. 1876. | 22262. 11102. 5515. 5295. 220. 795. 4850.

1972ceaeel 26906. 2262. | 24644. 12496. 6315. 6078. 237. 771. 5060.

19730 caeel 29587. 1793. | 27794, 14315. 6859. 6607. 251. 780. 5840.

1974c0eaecl 32884. 750. 1 32134. 17167. 8160. 7829. 331. 877. 5930.

1975cceecel 35544, 319. | 35226. 18238. 9893, 9519. 374. 1044, 6050.

1976ceeeel 39763. 358. I 39406. 20160. 11124. 10773. 350. 1772. 6350.

| 45061. 23283. 12601. 12233. 368. 1877. 7300.
1

1977ceeeel 46073. 101¢z.
1

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



s

TABLE 131.2
OUTSTANDING FARM NON-REAL-ESTATE DEBT
CHANGE ODURING YEAR IN MILLIONS OF DOLLARS

| DEBT INCLUDING | DEBT EXCLUDING CCC LOANS

| CCC LOANS I

I I | | CUCPERATIVE FARM CREDIT SYSTEM | ]
YEAR 1 | | l | FARMERS |INDIVIDUALS

|  TOTAL ccc |  TOTAL |  BANKS | PRODUCTION  FEDERAL | HOME | AND

1 LOANS | | I TOTAL CREDIT  INTERMEDI-| ADMINIS- | OTHERS

| | | 1 ASSOCIA- ATE CREDIT| TRATION |

1 1 1 1 TIONS BANKS _1 1

| |
1940ccee. | 528. 184. | 343, 84. 17. 17. i 0. 42. 200.
194lceeasl 116. -19. | 136. 89. 20. 15. 1 Se 26. 0.
1942eceeel —148. 163. | -31l1. -149. -2. -3. | 0. 41. -200.
1943cecee| —468. -183. | -2v4. 12. 10. l4. —-%. -6. -300.
1944 ccceel -75. 94. | -168. 13. -12. —8a { —4. -69. -100.
1945¢cceal  —257. -406. | 149. §5. 3. 6 P -3 -39, 100.
1946cccesl 371. -212. | 583. 255. 40. 35. | 5. -13. 300.
1947 eceael 658. 19. | 639. 304, 65. 59. 6. -30. 300.
1948.c...]1 1908. 1068. | 840. 353, 96. 78. © 18. -28. 420.
1949ccee.l 793. 569. | 223. 103. 16. 21. -5. 4. 100.

| |
1950cece.l 63. -910. | 972. 475. T4. 63. ‘ 11. -17. 440.
195leeeeel 1044 . -223. | 1267. 596. 126. 111. 16. -25. 570.
1952ccee.l 877. 596. | 282. 75. 43, 38. 5. 34. 130.
1953ceesel 335, 1206. | -871. —432. -17. -58. -19. 38. —400.
1954cecaal 222. -171. | 393. 171. 30. 35. 5. 42. 150.
1955ccceel 365. -349. | 714. 375. 71. 67. 4. -12. 260.
1956ceeee)  —-258. -308. | 49, -29. 53. 55. -2. 25. 0.
1957cceaal 506. -348. | 854. 325. 194. 187. 7. 5. 330.
1958ceces)  2529. 1259. | 1271. 555, 245. 229. 17. -30. 500.
1959 cce.l| 135. -1308. | 1443, 659. 252. 247. 6. -8 540.

| |
1960 ceceel 666. 225. | 442, 172. 117. 119. -1. 22. 130.
196leeee.l 1208. 476. | 732. 324. 171. 160. 10. 77. 160.
1962eceeel 1652, 189. | 1463. 664. 210. 199. 11. 60. 530.
1963ccce.l 1364 . -129. | 1493. 673. 263. 267. 16. 38. 500.
1964ccceel 326. -383. | 709. 338. 171. 172. -1. 50. 150.
1965¢ceasl 1561. -135. | 1696. 687. 316. 301. 15. 73. 620.
1966cceeel 1479, -252. | 1731. 857. 454, 437. 17. 20. 400.
1967eceeal 1304. 263. | 1041. 738. 522« 502. 19. 61. -280.
1968ceceeal 804. 1251. | -447. 448, 312. 308. 4. 24. -1230.
1969cecssel 785. 5. | 780. 610. 707. 669. 38. -37. -500.

| |
1970ececa.l 29%4. -800. | 1094. 772. 802. 800. 2. 10. -490.
197leeee.l 2769. 386. |  2383. 1397. 800. 783. 17. -24. 210.
1972ceeeel  2661e -469. | 3150. 1817. 5444 530. 14. 10. 780.
1973cec..l  3297. -1043. |  4340. 2852. 130z. 1221. 80. 97. 90.
1974cccesl 2660, -432. | 3092. 1071. 1733. 1691. 42. 167. 120.
1975ce..1 4219, 39. |  4180. 1922. 1230. 1254. -24. 728. 300.
1976cece.l  6309. 654. l 5655. 3123. 1477. 1460. 18. 105. 950.

1
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TABLE 131.3
OUTSTANDING FARM NUN-REAL-ESTATE DEBT
PERCENTAGE CHANGE DURING YEAR

DEBT INCLUDING DEBT EXCLUDING CCC LCANS

| |
| CCC LOANS |
| | | | COOPERATIVE FARM CREDIT SYSTEM | ]

YEAR | | | | | FARMERS }INDIVIDUALS
| TOTAL cce | TOTAL | BANKS | PRODUCTION  FEDERAL | HOME 1 AND
| LOANS | | | TOTAL CREDIT  INTERMEDI-] ADMINIS- | OTHERS
| | | | ASSOCIA- ATE CREDIT| TRATION |
1 | | ] TIONS BANKS | 1

: | |

1940cccael 15.3 41.4 | 11.4 9.3 9.3 11.3 0.2 10.1 13.3

194lececel 2.9 -3.1 I 4.0 9.1 9.8 8.7 15.5 5.7 0.0

194200ceel -3.6 26.6 | -8.9 ~13.9 -1.1 ~1.6 1.3 8.3 -11.8

1943ccaee| =-11.9 -23.7 | -9.0 1.2 4.5 7.7 -10.5 -1.1 -20.0

1944 ¢ cee.l ~2e2 15.9 | -5.8 1.4 ~5.4 ~4.2 ~1z.1 -13.3 -8.3

1945000l ~7.6 -59.4 ] 5.5 9.0 1.5 3.4 -1l.1 -8.7 9.1

1946ceee.l 11.8 -76.6 | 20.3 24.7 18.3 18.1 19.7 -3.2 25.0

1047 0eeel 16.7 28.6 | 18.5 23.6 24.9 25.7 19.5 -7.4 20.0

1948cece.l 45.7 1278.6 | 20.5 22.2 29.2 26.9 47.0 -7.7 23.3

1949.cc..1 13.0 49 .4 : 4.5 5.3 3.7 5.6 -8.8 1.3 4.5
|

1950ceee.] 0.9 -52.8 I 18.9 23.2 17.0 16.3 22.1 -5.0 19.0

195lcceeel 15.0 -27.5 I 20.7 23.6 247 24.6 25.4 -7.7 20.7

1952cece. | 11.0 101.3 | 3.8 2.4 6.7 6.8 6.5 11.1 3.9

1953ccce.l 3.8 101.9 I -1l.4 -13.5 -11.3 -9.6 -23.4 11.2 -11.6

1959c0ce.l 2.4 7.1 1 548 6.2 4.9 6.5 —8.3 11.1 4.9

19550 ace.l 3.9 -15.7 1 9.9 12.8 11.2 11.7 6e2 -2.8 8.7

1956cecasl -2.6 -16.4 | 0.6 -0.9 7.5 8.5 -3.1 6.2 0.0

1957 ceaeel 5.3 -22.3 I 10.7 9.9 25.5 26.7 12.0 1.2 9.5

1958caaeel 25.2 103 .6 | 144 15.4 25.7 25.8 24.6 -6.5 13.1

1959cccesl 1.1 -52.9 | 14.3 15.8 21.1 22.1 7.0 -2.0 12.5
| |

1960 el 5.2 19.3 i 3.8 3.6 8.1 8.7 -1.3 5.5 2.7

196leceeel 9.0 34,2 | 6.1 6.5 10.9 10.8 11.7 18.3 3.2

1962cccesl 11.3 10.1 | 11.5 12.5 12.2 12.1 11.0 12.1 10.3

1963ceceel 8.4 ~-6.3 { 10.5 11.2 14.5 14.5 14.6 6.8 8.8

1964c00esl 1.9 -19.9 1 4.5 5.1 7.7 8.2 -0.8 8.4 2.4

196500ce.l 8.7 -8.7 | 10.4 9.8 13.2 13.2 11.9 11.4 9.8

1966cceesl 7.6 -17.9 | 9.6 11.2 16.7 16.9 12.5 2.9 5.8

1967ceecal 6.2 22.8 ] 5.3 8.7 16.4 16.7 12.4 8.2 -3.8

1968ceeeel 3.6 88.1 | 2.1 4.8 8.4 8.8 2.1 3.0 -17.4

1969 ccee.l 3.4 0.2 | 3.8 6.3 17.6 17.5 20.9 -4.5 -8.6
| I

1970cceeel 1.2 -29.9 | 5.2 7.5 17.0 17.8 1.0 1.2 -9.2

197lceceel 11.5 20.6 | 10.7 12.6 14.5 14.6 1.7 -3.0 4.3

1972cceeel 10.0 -20.7 ] 12.8 14.5 8.6 8.7 6.0 1.2 15.4

1973c0ee. | 11.1 ~58.2 1 15.6 19.9 19.0 18.5 31.9 12.4 1.5

1974ceee.] 8al -57.6 1 9.6 642 21.2 21.6 12.8 19.1 2.0

19750 ceeel 11.9 12.3 l 11.9 10.5 12.4 13.2 —6.3 69.7 5.0

| 144 15.5 13.3 13.5 540 5.9 15.0
1

1976eecesl 15.9 182.8
|
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TABLE 131.4
CUTSTANDING FARM NON-REAL-ESTATE DEBT, JANUARY 1
PERCENTAGE OF TOTAL (INCLUDING CCC LOANS)

i DEBT INCLUDING | DEBT EXCLUDING CLC LOANS
| CCC LOANS |
| i | | COOPERATIVE FARM CREDIT SYSTEM | [

YEAR | | | | | FARMERS |INDIVIDUALS
] TOTAL cece | TGTAL | BANKS | PRODUCTION  FEDERAL | HOME 1 AND
| LOANS H ] | TOTaL CREDIT  INTERMEDI-| ADMINIS—- | OTHERS
i i i i ASSOCIA— ATE CREDIT| TRATION |
1 1 1 1 TIONS BANKS | i
I I

1940cccesl 100.0 12.9 | 87.1 261 5.4 4.4 0.9 12.1 43.5

194lecesal 100.0 15.8 | 8442 24.7 5.1 4.3 0.8 1l.6 42.7

1942cceesl 100.0 14.9 | 85,1 2642 5.4 4.5 0.9 11.9 41.5

19430caeel 100.0 19.6 i 804 23.4 5.6 4.6 1.0 13.4 38.0

194%ccecal 100.0 16.9 ¢ 3.1 26,9 6.6 547 1.0 15.0 34.5

1945¢00asl 100.0 20.1 | 19.9 27.9 6.4 5.5 0.9 13.3 32.3

1946acaasl 100.0 8.8 | 91.2 32.9 7.0 6.2 0.8 13.1 38.2

1547cveeal 100.0 1.8 | 98.2 36.7 7.4 6.5 0.9 11.4 42.7

1946caveel 100.0 2.0 i 96.0 38.2 7.8 6.9 0.9 8.9 43.1

1949 caael 100.0 16.9 : 8l.1 3z.0 6.9 6.0 0.9 5.6 3645
l

1950ecauesl 100.0 25.0 | 75.0 29.8 6.4 5.6 0.7 5.0 33.7

195leceasl 100.0 11.7 | 88.3 36.4 T4 6.5 0.9 4.7 39.8

1552e0ces! 100.0 T4 | 92 .6 39.1 8.0 7.0 1.0 3.8 41.7

1953ucceel 100.0 13.4 | 86.6 36.1 7.7 6.8 0.9 3.8 39.1

1954ecceel 100.0 26.0 | 74.0 30.0 646 5.9 0.7 4.1 33.3

1955c0e0cel 100.0 23.6 ) 76.4 31.2 el 6.1 0.6 4.4 3441

1556eacesl 100.0 19.1 1 80.9 33.8 7.2 6.6 0.6 4a1 35.7

1957ccesel 100.0 16.4 | 83.6 34.4 8.0 7.3 0.6 4.5 36.7

1958c0ceel 100.0 12.1 ] §7.9 35.9 9.5 8.8 G.7 4.3 38.1

1959%ccessl 100.0 19.7 | 80.3 33.1 9.5 6.9 0.7 3.2 34.4
I i

196Gacocel 100.0 9.2 | 90.8 38.0 11.4 10.7 0.7 3.1 38.3

1961eceavel 10C.0 10.4 ! 89.6 37.4 11.7 11.1 0.7 3.1 37.4

1962cc0asl 100.0 12.8 i 87.2 36.5 11.9 11.3 0.7 3.4 35.4

1363 ceessel 100.0 - 12.7 | 87.3 36.9 12.0 11.3 0.7 3.4 35.0

196%cc0esl 100.8 11.¢  } 89.0 37.8 12.7 12.0 0.7 3.4 35.1

1965¢e0asl 106.0 8.6 | 91.4 39.0 13.4 12.7 0.7 3.6 35.3

1966eccesl 100.0 7.2 \ 92.8 39.4 14.0 13.2 0.7 3.7 35.7

196Tceececl 100.0 565 { 94.5 40.7 151 l4a 4 0.7 3.5 35.1

1968accaal 100.0 6.4 93.6 4l.7 166 15.8 0.8 3eu 31.8

1969ccseel 100.0 11.6 | 88.4 42.2 17.4 16.6 0.8 3.6 25.3
| |

1970cecacel 100.0 11.2 i 88.8 43.3 19.8 18.9 0.9 3.3 22.4

197lcecsnel 100.0 7.8 1 92.2 4640 22.8 21.9 0.9 3.3 20.1

1972ccueal 100.0 8.4 | Sle6 4545 23.5 22.6 0.9 2.9 18.8

1973ecnocl 100.0 6.1 | 93.9 48,4 23.2 2243 0.8 2.6 19.7

19Tbasverol 100.0 2.3 | 97.7 52.2 2448 23.8 1.0 2.7 18.0

19752 0xeal 106.0 0.9 i 99.1 5143 2748 26.8 1.1 249 17.0

19760 eeesl 166.0 0.9 | 99.1 50.7 28.0 27.1 0.9 4.5 16.0

2.2 | 97.8 50.5 274 26.6 0.8 4.1 15.8
1

1977ceceel 100.0
|
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TABLE 131.5
OUTSTANDING FARM NON-REAL-ESTATE DEBT, JANUARY 1
PERCENTAGE OF TOTAL (EXCLUDING CCC LOANS)

CUUPERAT1IVE FARM CREDIT SYSTEM | |
| FARMERS |INDIVIDUALS

| I |

| | |
YEAR | TOTAL | BANKS | PRODUCTIUN FEDERAL | HOME | AND

| | |  TOTAL CREDIT INTERMEDI-| ADMINIS- | OTHERS

| ] | ASSOCI1A- ATE CREDIT) TRATION |

| 1 1 TIONS _BANKS 1 |

I
1940ceee.l 100.0 30.0 6e2 5el 1.1 13.9 49.9
194leace-l 10G.0 29 .4 6.1 5.1 1.0 13.8 50.8
1942 0ceel] 100.0 30.8 6.4 5.3 1.1 14.0 48.8
19430cceel 100.0 29.1 7.0 5.8 1.2 16.6 47.3
19440eceel] 100.0 32.4 8.0 6.8 1.2 18.1 41.6
1945.0ce. | 100.0 34.9 8.0 6.9 1.1 16.6 40.4
1946ceceel 100.0 36.0 7.7 6.8 0.9 14.4 41.8
1947 veveal 100.0 37.4 7.6 6.7 0.9 11.6 43.5
1948c0use | 100.0 38.9 8.0 7.1 0.9 9.1 44.0
1949ccceel 100.0 39.5 8.6 7.4 l.1 6.9 45.0

|
1950, ceeel 100.0 39.8 8.5 7.5 1.0 6.7 45.0
1951scenel 100.0 41.2 8.4 T4 1.0 5.4 45.1
19520 0ce. 100.0 42.2 8.6 7.6 1.1 4.1 45.0
1953, .00cel 100.0 41.6 8.9 7.3 1.1 4.4 45.1
1954.0se0 100.0 40.6 8.9 8.0 0.9 5.5 45.0
19550.ceei 100.0 40.8 8.8 8.0 0.8 5.8 44.6
1956cceesl 100.0 41.8 849 8.1 0.8 5.1 44,1
1957ceeeel 100.0 41.2 9.5 8.8 0.8 St 43.8
1958ccces| 100.0 40.9 10.8 10.1 0.8 4.9 43.3
1959caca.l 100.0 41.3 11.9 11.1 0.8 4.0 42.8

|
1960ccee. ! 100.0 41.8 12.6 11.8 0.8 3.4 42.2
1961lcaecaal 100.0 41.7 13.1 12.4 0.7 3.5 41.7
19620 cec. | 100.0 41.9 13.7 12.9 0.8 3.9 40.5
1963 ece.l 100.0 42.2 13.8 13.0 0.8 3.9 40.1
1964 neeeel 100.0 42.5 14.3 13.4 0.8 3.8 39.5
196500eesl 100.0 42.7 14.7 13.9 0.8 3.9 38.7
1966ceneal 100.0 42.5 15.1 14.3 0.6 4.0 38.5
1967ceceal 100.0 43.1 16.0 15.2 0.6 3e7 37.1
1968ecceal 100.6 44,5 17.7 16.9 .8 3.8 33.9
1969ccee.l 100.0 47.7 19.6 18.8 0.9 4.0 28.6

|
1970ccecel 100.0 48.8 22.3 21.2 1.0 3.7 25.2
1971leaeasl 100.0 49.9 24.8 23.8 1.0 3.6 21.8
19720 0eeel 100.0 50.7 25.6 24.7 1.0 3.1 20.5
1973..... 100.0 51.5 2447 23.8 0.9 2.8 21.0
1974ceecel 100.0 53 .4 25.4 24 .4 1.0 27 18.5
1975 cee.| 100.0 51.8 28.1 27.0 1.1 3.0 17.2
19760eeeal 100.0 51.2 28.2 27.3 0.9 4.5 16.1
1977eceesl 100.0 51.7 28.0 27.1 0.8 4.2 16.2

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



TABLE 131.6
OUTSTANDING FARM NON-REAL-ESTATE DEBT, JANUARY 1
PERCENTAGE OF TOTAL FARM DEBT INCLUDING CCC LOANS

| DEBT INCLUDING | DEBT EXCLUDING CCC LOANS
1 CCC LOANS |
| | ] | COOPERATIVE FARM CREDIT SYSTEM | |
YEAR ] | | | | FARMERS |INDIVIDUALS
| TOTAL ccce | TOTAL | BANKS | PRODUCTION  FEDERAL |  HOME | AND
| LOANS | | | TOTAL CREDIT INTERMEDI-| ADMINIS— | OTHERS
1 1 | | ASSOCIA- ATE CREDIT| TRATION |
1 1 ] 1 TIONS BANKS 1 1
| |
1940ccceel 34.4 4.4 | 29.9 9.0 1.9 1.5 0.3 4.2 14.9
1941cecesl 38.0 6.0 | 32.0 9l 1.9 1.6 0.3 4.4 16.2
1942ccecel 39.1 5.8 | 33.3 10.3 2.1 1.6 0.4 4.6 1642
1943cccesl 39.8 7.8 | 32.0 9.3 2.2 1.8 0.4 5.3 15.1
1944ceeasl 39.2 6.6 | 32.5 10.5 2.6 2.2 0.4 5.9 13.5
1945¢eeeeel  40.8 8.2 1 32.6 11.4 246 2.3 0.4 5.4 13.2
1946ceesel  39.8 3.5 | 3643 13.1 2.8 2.5 0.3 5.2 15.2
1947ceeeel 4l1.8 0.8 | 41.0 15.3 3.1 2.7 0.4 4.8 17.8
1948cceceal 45.2 0.9 | 44.3 17.2 3.5 3.1 [ 4.0 19.5
1949cceeal 53.5 10.1 | 43.4 17.1 3.7 3.2 0.5 3.0 19.5
| I
1950 ecssl 55.2 13.8 | 41.4 16.5 3.5 3.1 0.4 2.8 18.6
1951lceeeal 53.2 6.2 I 46.9 19.3 3.9 3.5 0.5 25 Zl.1
1952eceesl 54.5 4.0 | 50.5 21.3 4ot 3.6 0.5 2.1 22.7
1953cceeal 55.0 7.4 | 47.7 19.8 4.2 3.7 0.5 Zel 21.5
1954cceeal 54.3 14.1 | 40.2 16.3 3.6 3.2 0.4 2.2 18.1
1955¢caeel 53.3 12.6 | 40.7 16.6 3.6 3.3 0.3 2.4 18.2
19560 cceal 52.0 10.0 | 42.1 17.6 3.8 3.4 0.3 2.2 18.6
1957ceceel 49.2 8.1 | 41.1 17.0 3.9 3.6 0.3 2.2 18.0
1958cceasl 49.1 6.0 | 43.2 17.7 4.7 4.3 0.3 2.1 18.7
1959 ccasl 53.1 10.5 | 42.6 17.6 5.1 4.7 0.4 1.7 18.3
| |
1960ceesal 51.2 4.7 | 46.5 19.5 5.9 5.5 0.4 1.6 19.6
196leceasl 51.0 5.3 | 45.7 19.1 6.0 5.7 0.3 1.6 19.1
1962ecceel 51.2 6.6 | 44 .6 18.7 6.1 5.8 0.3 1.7 18.1
1963ceceel 51.7 6.5 | 45.1 19.1 be2 5.9 0.3 1.8 18.1
1964cceeal 51.1 5.6 | 45.5 19.3 645 6.1 0.4 1.7 18.0
1965ecceel 48.7 4.2 | 44.5 19.0 6.5 6.2 0.3 1.7 17.2
1966cceeal  47.9 3.5 | 44.4 18.9 6.7 6.3 0.3 1.8 17.1
1967ccesel 47.6 2.6 | 45.0 19.4 7.2 6.6 0.4 1.7 16.7
1968eceecel 47.0 3.0 | 44.0 19.6 7.8 1.4 0.4 1.7 14.9
| 1969 ccasl 45.7 5.3 | 40.4 19.3 7.9 7.6 0.4 1.6 11.6
| | |
1970c eeeel 45.0 5.0 | 39.9 19.5 8.9 8.5 0.4 1.5 10.1
197leeeeel 44.3 3.4 | 40.9 20.4 10.1 9.7 0.4 1.5 8.9
1972eceeal  45.5 3.8 | 417 21.1 10.7 10.3 0.4 1.3 8.6
1973 ceceel  45.3 ze7 | 42.5 21.9 10.5 10.1 0.4 1.2 8.9
1974ccecel 44.4 1.0 | 43.3 23.2 i1.0 10.6 0.4 1.2 8.0
1975cseeel  43.4 0.4 | 43.0 22.3 12.1 11.6 0.5 1.3 T4
1976cceesl 43.8 0.4 | 43.4 22.2 12.2 11.9 0.4 2.0 7.0
1977cceeel  44.9 1.0 |1 43.9 22.7 12.3 11.9 0.4 1.8 Tel
1

1
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TABLE 131.7

OUTSTANDING FARM NON-REAL-ESTATE DEBT, JANUARY 1
EXCLUDING CCC LOANS
PERCENTAGE OF TOTAL FARM DEBT EXCLUDING CCC LOANS

COOPERATIVE FARM CREDIT SYSTEM |
|

|
FARMERS |INDIVIDUALS

i I

| 1
YEAR I ToTaL )} BANKS PRODUCTION  FEDERAL | AND

I | CREDIT  INTERMEDI-| ADMINIS—- | OTHERS

| | ASSOCIA- ATE CREDIT|

I 1 TI0NS BANKS |

|
19400 cacal 31.3 9.4 1.9 1.6 0.3 4.4 15.6
194leeeeal 34.0 10.0 2.1 1.7 0.3 4.7 17.3
1942cceeel 53543 10.9 2.3 1.9 0.4 4.9 17.2
1943ceseel 34,7 10.1 2.4 2.0 0.4 5.8 16.4
19440 cee.l 34.9 11.3 Ze8 2.4 0.4 6.3 14.5
1945000l 35.5 12.4 2.8 2.5 0.4 5.9 14.4
1946ceeeal 37.6 13.6 2.9 2.6 0.3 5.4 15.7
19470 aasel 41.3 15 .4 3.1 2.8 0.4 4.8 18.0
1948cceeel 4407 17.4 3.6 3.2 0.4 4.0 19.7
1949, .aael 48,2 19.0 4.1 3.6 0.5 3.3 21.7

|
1950ceeee| 48.0 19.1 4.1 3.6 0.5 3.2 21.6
1951ccn.eel 50.1 20.6 4,2 3.7 0.5 2.7 22.6
1952c .0 | 52.6 22.2 4.5 4.9 G.b 2.2 23.7
19530 ceeel 51.5 21 .4 4.6 4.0 0.6 2.3 23.2
19594 -neel 4648 19.0 4.2 3.7 0.4 2.6 21.0
19350 su0al 4646 19.0 41 3.7 0.4 2.7 20.8
1956e:500 46.7 19.6 4.2 3.8 O.4 2.4 20.6
1957 cceael 44 .8 18.4 4.3 3.9 0.3 2.4 19.6
1958ceassl 45.9 18 .8 5.0 4.6 0.4 2.3 19.9
1956, c0aei ef.s 19.6 5.7 5.3 Ot 1.9 20.4

|
19¢% -0l 48.8 2C % 6.: 5.8 0.4 1.7 20.6
1961aceeel 48.3 20.1 6.3 6.0 0.4 1.7 20.1
1962ccaeel 47.7 20.0 6.5 6.2 0.4 1.9 19.4
1963ca0a.l 4843 20.4 6.6 6.3 0.4 1.9 19.4
1966caeaal 48.2 20.5 6.9 6.5 0.4 1.8 19.0
1965¢cceal 46..4 19.8 6.8 6.5 0.4 1.8 18.0
1966eesenl 4640 19.6 6.9 6.6 0.4 1.8 17.7
1567ceceel 4602 19.9 T4 7.0 Ou4 1.7 17.1
1968cecesl 45.3 20.2 8.0 7.7 [ 1.7 15.4
1969ccceel 42.7 20.3 8.4 8.0 0.4 1.7 12.2

|
1970ceceel 42.0 20.5 8.9 0.4 1.6 10.6
197leee..l 42.3 21.1 10.1 0.4 1.5 9.2
197Zcceeel 43.3 22.0 10.7 0.4 lo4 8.9
1973ceee. | 43.7 22.5 10.4 0.4 1.2 9.2
197%cece. | 43.8 23.4 10.7 0.5 1.2 8.1
1975 ce..l 43.2 22 .4 11.7 0.5 1.3 1.4
1976ceeeel 43.6 22.3 11.9 0.4 2.0 7.0
1977 ceeeel 44.3 22.9 12.0 0.4 1.8 7.2
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AGRICULTURAL FINANCE DATABOOK-—-ANNUAL SERIES NOVEMBER 1977

200 FARM LENDING OPERATIONS AND EXPERIENCE OF NONBANK INSTITUTIONS

201.1A SUMMARY OF PERCENTAGE CHANGES IN FARM LENDING OPERATIONSecceccececece26

210 PRODUCTION CREDIT ASSOCIATIONS (AGRICULTURAL LOANS, EXCEPT AS NOTED)

211.1A LOANS OUTSTANDING, 1959-DATEcececccccccsssssceccacccncsscccacaccacll
212.1A LOANS MADE, 1959-DATE, AND NEW LOANS, 1960-DATEeccoccccccccecesslB
213.1A RENEWALS AND COLLECTIONS, 1960-DATEcececsccssocccccaccscscccccecel?d

220 FEDERAL LAND BANKS (AGRICULTURAL LOANS)s 1964—DATE (EXCEPT AS NOTED)

221.1A LOANS OUTSTANDING.........-..........-........................-.30
222.1A LOANS CLOSED------o--~-....-................................-...31
223.1A LOANS CLOSED, 1970-DATE, AND NEW MONEY LOANEDeecceccccoccesessee3d2
224.1A REFINANCING, 1970-DATE, AND REPAYMENTS, 1965-DATEcececsccccosscsce33

230 LIFE INSURANCE COMPANIES

231.1A FARM MORTGAGES OUTSTANDING, 1952-DATEcececoscccccccccccansccccscell
232.1A FARM MORTGAGE ACQUISITIONS, 1953-DATEcccccsccscccccccccascocscosell
233.1A FARM MORTGAGE DISPOSITIONS, 1953-DATEcceccceccccccccscssccccccsseld

SOURCE: "PRODUCTION CREDIT ASSOCIATIONS—SELECTED MONTHLY LOAN DATA"™ AND
“WEEDERAL LAND BANKS-—SUMMARY OF SELECTED MONTHLY LOAN DATA,"
TECHNICAL SERVICES DIVISION, FARM CREDIT ADMINISTRATION;
®WMONTHLY STATISTICAL REPORT® AND “GROSS FLOW OF MORTGAGE LOANS
IN THE UNITED STATES," AMERICAN COUNCIL OF LIFE INSURANCE .

DATA IN THIS SECTION ARE DERIVED FROM MONTHLY REPORTS. SIMILAR DATA ON A
QUARTERLY BASIS ARE PRESENTED IN SECTION 200 OF THE "QUARTERLY SERIES"

. IF ONLY YEAR-END DATA ON OUTSTANDING LOAN VOLUME ARE REQUIRED
USE THE SERIES IN SECTION 100 GF THIS VOLUME.

FOR PRODUCTION CREDIT ASSOCIATIONS, DATA ON LOANS OUTSTANDING AND LOANS MADE
DO NOT INCLUDE RURAL HOME LOANS, FARM—RELATED BUSINESS LOANS, OR AQUATIC
LOANS. DATA ON COLLECTIONS AND RENEWALS DO INCLUDE THESE LOANS; HOWEVER,
THESE TYPES OF LOANS REPRESENTED ONLY 0.8 PER CENT OF TOTAL OUTSTANDING LOANS
AT PRODUCTION CREDIT ASSOCIATIONS AS OF DECEMBER 1976.

FOR A BRIEF DISCUSSION OF THE ANALYTICAL VALUE OF THESE DATA, SEE THE SECTION
ENTITLED "LENDING EXPERIENCE OF NONBANK INSTITUTIONS® IN “OVERALL MEASURES OF
FINANCIAL PERFORMANCE,"™ BY EMANUEL MELICHAR, AGRICULTURAL FINANCE REVIEW,
FEBRUARY 1977, PP. 92-95.
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TABLE 201.1A
SUMMARY OF ANNUAL PERCENTAGE CHANGES IN FARM LENDING OPERATIONS AND EXPERIENCE

| PRODUCTION CREDIT ASSOCIATIONS | FEDERAL LAND BANKS | LIFE INSURANCE COMPANIES*
| | |
| CHANGE | CHANGE FROM PREVIOUS YEAR I CHANGE | CHANGE FROM PREVIOUS YEAR | CHANGE | CHANGE FROM
YEAR IDURING YEAR] IDURING YEAR| IDURING YEAR| PREVIOUS YEAR
| IN |LOANS| NEW | | | IN ILOANS | NEW | REFINANCING]| | IN
JOUTSTAND ING IMADE ILOANS IRENEWAL S | COLLECTIONS |OUTSTANDING |CLOSED |[MONEY |OF FED. LAND |[REPAYMENTS | OUTSTANDING | ACQUI- |DISPO-
1 AMOUNT | 1 | 1 1 AMOQUNT | 1LOANED] BANK LOANS | 1 AMOUNT ISITIONSISITIONS
| | I
1953...1 *kkk ERE Rkkk *okk ok *kk | xRk *kkk  kkkk Aok Kk KAK I 11. 0. 0.
1954...| Aokok K wkkk KRk *okokk *Akk | * Rk K kK L a2 2 XK LE L 2 I 9. -1. 4.
| |
1955...1 *kkk *EAK  Rkokk ok k >k | *akk La S L I 2 2 2 *H Ak *kkk | 11. .24 23.
1956...1 LE 21 EEX kkEE Rk L L 2 | XAk Lt s I S 2 2 L d 2 g *kkk | 9. -0. 3.
1957...1 Aok Ak xhkk  kkkk LE S L ook | * kK wkkk kKoK *kkK kX | 5. -21. -5
1958...1 Aok kK *kkk  Kokkk kK Aok K | * Ak ok Aok Aok kK Aok kk ko | 3. 7. 22.
1959...1 *Ekk EKK RERE *okkk >k | *okok LSS I C 2 2 Aok Ak LR 2 2 I 6. 15. -3.
| |
1960... 1 9. 4o  KEXX *hkk Aok | *RkE RkK KRR Lt 2 LE S 2] | 6. -7. -10.
1961...1 11. 10. 10. 11. 8. | Rt kX kEEk kX *kkk I 6. 19. 19.
1962...1 12. 12, 12, 12. 11. | * Xk *hkk  kxkx bt *kkk | 7. 12. 6.
1963...1 14. 10. 9. 14. 7. I kK kR kkkk *kokok kK I 12. 40. 22.
1964...] 8. 4. 1. 12. 6. | *Xkx REEE kkok bk Aok | 14, 21. 13.
| | |
1965...1 13. 12. 13. 8. 9. | 15. bt 25. it ok | 12. 10. 18.
1966...1 17. 16. 18. 12. 15, | l6. *kkk 14. Ekx 3. | 9. -13. -8.
1967...1 17. 13. 10. 19. 9. | 13. Ak ok -1. R 3. | 6. -16. -12.
1968...1 9. 12, 7. 22. 14. | 9. Rk -10. Rk 11. | 4o -8. 6.
1969...| 17. 17. 20. 11. 11. | 10. ARk 9. kK 3. | -1. -30. 6.
! | |
1970...1 18. 17. 16. 18. l6. | 7. EEk -12. kK -0. | -2. —42. -23.
1971...] 15. 14. 12. 18. 14. | 10. 53. 41. 123, 25. | -1. 53. 19.
1972...1 8. 11. 11. 10. 18. | 15. 44. 46. 36. 25. ! 1. 4l. 15.
1973...] 18. 25. 31. 13. 23. | 20. 42. 47. 20. 26. i 6. 43. 9.
1974...1 21. 10. 9. 12. 5. | 23. 24, 27. 13. 6. | 6. -1l. ~4.
| | |
1975...1 13. 11. 8. 20. 15. | 19. 7. 4. 24, 11. | 7. 5. 7.
1976...1 14. 14, 15. 12. 15. | l6. 9. 6o 20. 29. | 10. 39. 31.
1 1

1

* FOR YEARS BEFORE 1971, DATA SHOWN FOR LIFE INSURANCE COMPANIES INCLUDE ALL FARM MORTGAGE LOANS;
STARTING IN 1971, THE DATA SHOWN COVER FARM MORTGAGE LOANS IN THE UNITED STATES ONLY.
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TABLE 211.1A

PRODUCTION CREDIT ASSOCIATIONS

LOANS OUTSTANDING

| AMOUNT | NUMBER OF BORROWERS | AVERAGE SIZE

: MILLIONS | CHANGE DURING YEAR : | CHANGE DURING YEAR : | CHANGE DURING YEAR
YEAR | OF | THOUSANDS | | DOLLARS |

| DOLLARS | MILLIONS | (YEAR-END) | | (YEAR-END) |

| (YEAR-END) | OF PERCENT | | THOUSANDS PERCENT | | DOLLARS PERCENT

1 1__DOLLARS | | | 1
1959.....|| 1372. KRk kkk A ook kK : 250.1 ok kk Aok k : 5485, Kok kkk %k kkk
1960.....‘ 1490. 118. 8.6 : 254.2 4a1 1.6 : 5861. 376. 6.9
1961.....= 1652. 161. 10.8 : 261.3 7.1 2.8 : 6321. 460. 7.8
1962.....= 1855. 203. 12.3 : 269.0 7.7 2.9 : 6897. 576. 9.1
1963.....: 2123. 268. 14.5 : 281.5 12.5 4.7 : 7542, 645. 9.4
1964.....: 2296. 173. 8.1 : 288.2 6.7 2.4 : 7966« 424. 5.6
1965.....: 2598. 302. 13.2 % 293.8 5.6 1.9 : 8844. 877. 11.0
1966.....: 3042. 444, 17.1 : 299.4 5.6 1.9 : 1016l. 1318. 14.9
1967.....: 3551. 509. 16.7 : 306.5 7.1 2.4 : 11587. 1426. 14.0
1968...-.= 3861. 310. 8.7 : 303.9 -2.5 -0.8 : 12704. 1117. 9.6
1969.....: 4533. 672. 17.4 ‘ 301.2 2.7 -0.9 : 15050. 2346. 18.5
1970.....= 5334. 801. 17.7 ; 298.2 -3.0 -1.0 = 17891. 2841. 18.9
1971.....: 6116. 781. 14.6 : 303.8 5.7 1.9 : 20128. 2237. 12.5
1972.....: 6635. 519. 8.5 : 308.7 4.8 1.6 I 21496. 1369. 6.8
1973.....} 7853. 1218. 18.4 = 311.9 3.2 1.0 : 25180. 3683. 17.1
1974.....= 9502. 1649. 21.0 : 323.8 11.9 3.8 : 29344 . 4164. 16.5
1975....-: 10742. 1240. 13.0 I 328.7 4.9 1.5 : 32682. 3338. 11.4
1976.....! 12196. 1455. 13.5 i 335.6 7.0 2.1 E 36338. 3656. 11.2

Digitized for FRASER
http://fraser.stlouisfed.org/
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TABLE 212.1A

PRODUCTION CREDIT ASSOCIATIONS
LOANS MADE AND NEW LOANS

| LOANS MADE 1 NEW LOANS

= | CHANGE FROM | : | CHANGE FROM |
YEAR | MILLIONS | PREVIOUS YEAR | AS PERCENTAGE OF | MILLIONS | PREVIOUS YEAR | AS PERCENTAGE OF

: DO?EARS : MILLIONS :LDANS OUT- COLLEC- : DOEEARS : MILLIONS :LOANS OUT- COLLEC-

| oF PERCENT | STANDING*  TIONS | | OF PERCENT | STANDING*  TIONS

i 1__DOLLARS 1 1 1 __DOLLARS 1
1959cccee |l 2515. %k kK ok ke kK Aok ok Xk Aok ok : Aok ok ok 3k kofok k Aok ok k gk ok ko k
1960.....: 2607. 92. 3.7 190.1 148.3 : 1879. *A Aok K FRkkk 136.9 106.8
1961..-..: 2869. 262, 10.0 192.5 151.2 : 2062. 183, 9.8 138.4 108.7
1962.....: 3217. 348, 12.1 194.8 152.9 : 2312. 250. 12.1 140.0 109.8
1963.....: 3551, 333, 10.4 191.4 158.1 : 2518. 206. 8.9 135.7 112.1
1964.....: 3705. 154, 4.3 174.5 156.2 : 2549, 31. 1.2 120.0 107.5
1965.....: 4136. 430. 11.6 180.1 160.1 : 2889. 340, 13.3 125.8 111.8
l966.....: 4813, 678. 16.4 185.2 162.0 : 3419. 530. 18.3 131.6 115.1
1967.....: 5428. 615. 12.8 178.4 167.0 : 3766. 348, 10.2 123.8 115.9
1968.....: 6053. 625, 11.5 170.5 162.9 : 4020. 254, 6.7 113.2 108.2
1969.....: 7077. 1024. 16.9 183.3 171.0 : 4823, 803. 20.0 124.9 116.5
1970.....: 8277. 1199. 16.9 182.6 172.5 : 5608. 786. 16.3 123.7 116.9
1971.....! 9421. 1145, 13.8 176.6 172.7 : 6269, 661, 11.8 117.5 114.9
1972.....} 10439, 1017. 10.8 170.7 162.5 : 6976. 707. 11.3 114.1 108.6
1973.....: 13028. 2590. 24.8 196.4 165.1 : 9123. 2147. 30.8 137.5 115.6
1974.....} 14359, 1331. 10.2 182.8 173.6 : 9981. 858. 9.4 127.1 120.6
1975.....: 15997. 1638. 11.4 168.4 168.4 : 10748. 767. 7.7 113.1 113.1
1976.....i 18256. 2259. 1401 170.0 167.7 E 12369. 1621. 15.1 115.2 113.6

* OUTSTANDING LOANS AT END OF PRECEDING YEAR.

“NEW LOANS"™ ARE COMPUTED AS LOANS MADE LESS RENEWALS. RENEWALS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON PAGE 25).

|
Digitized for FRASER
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TABLE 213.1A

PRODUCTION CREDIT ASSOCIATIONS
RENEWALS AND COLLECTIONS

] RENEWALS | COLLECTIONS

: | CHANGE FROM | : | CHANGE FROM | AS
YEAR | MILLIONS | PREVIOUS YEAR 1 AS PERCENTAGE OF | MILLIONS | PREVIOUS YEAR | PERCENTAGE

| OF | | | OF | | OF LOANS

| DOLLARS | MILLIONS ILOANS OUT- LOANS COLLECTIONS| DOLLARS | MILLIONS | out-

| | OF PERCENT | STANDING* MADE AND | I OF PERCENT | STANDING*

1 ] __DOLLARS 1 RENEWALS 1 | __DOLLARS 1
1960.....: 729. EREREE LE il 53.1 28.0 29.3 : 1759. kAR Rk 128.2
1961.....: 807. 78. 10.7 54.2 28.1 29.8 : 1897. 138. 7.9 127.3
1962.....= 906. 99. 12.2 54.8 28.2 30.1 : 2105. 208. 11.0 127.4
1963.....: 1033. 127. 14.0 55.7 29.1 31.5 = 2247. 142. 6.7 121.1
1964...-.! 1156. 123. 11.9 54.4 31.2 32.8 : 2372. 126. 5.6 111.7
1965.....= 1247, 91. 7.9 54.3 30.2 32.5 I 2584. 212. 8.9 112.5
1966....-: 1395. 148. 11.9 53.7 29.0 31.9 = 2971. 387. 15.0 114.3
1967.....= 1662. 267. 19.1 54.6 30.6 33.8 = 3250. 279. 9.4 106.8
1968.....: 2033. 371. 22.3 57.3 33.6 35.4 : 3715. 465, 14.3 104.6
1969.....: 2255. 221. 10.9 58.4 31.9 35.3 ! 4140. 425. 11.4 107.2
1970.....‘ 2668. 414, 18.4 58.9 32.2 35.7 = 4799. 659. 15.9 105.9
1971.....} 3152. 484, 18.1 59.1 33.5 36.6 : 5456. 658. 13.7 102.3
1972.....% 3463. 311. 9.9 56.6 33.2 35.0 : 6423, 967. 17.7 105.0
1973.....} 3905. 442, 12.8 58.9 30.0 33.1 : 7892. 1469. 22.9 118.9
1974.....: 4378. 472, 12.1 55.7 30.5 34.6 ! 8273. 381. 4.8 105.4
1975.....} 5249. 871. 19.9 55.2 32.8 35.6 : 9501. 1228. 14.8 100.0

' 5886, 638. 12.1 54.8 32.2 35.1 i 10888. 1387. 14.6 101.4

1976cceeel
|

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

* OUTSTANDING LOANS AT END OF PRECEDING YEAR.

RENEWALS AND COLLECTIONS INCLUDE SOME NONAGRICULTURAL LOANS (SEE NOTE ON PAGE 25).
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TABLE 221.1A
FEDERAL LAND BANKS
LOANS OUTSTANDING

| AMOUNT | NUMBER OF LOANS | AVERAGE SIZE

: MILLIONS | CHANGE DURING YEAR : | CHANGE DURING YEAR : | CHANGE DURING YEAR
YEAR | OF | THOUSANDS | | DOLLARS |

| DOLLARS | MILLIONS | (YEAR-END) | | (YEAR-END) |

| (YEAR-END) | OF PERCENT | | THOUSANDS PERCENT | | DOLLARS PERCENT

1 1__DOLLARS 1 1 1 1
1964.....= 3717. Aok A koK koK : 380.6 ok ook Aok Kook R : 9766. *kkkkk EE 22 20
1965.....: 4280. 563. 15.1 : 384.2 3.6 0.9 : 11139. 1373. 14.1
1966.....: 4957. 677. 15.8 : 389.7 5.5 1.4 : 12718, 1579. 14,2
1967.....: 5608. 651. 13.1 : 395.6 5.9 1.5 : 14175. 1457. 11.5
1968.....: 6125, 517. 9.2 : 398.3 2.7 0.7 : 15377, 1202. 8.5
1969.....: 6713. 588. 9.6 : 402.4 4.1 1.0 : 16681. 1304. 8.5
1970.....: 7186. 473. 7.0 : 404.2 1.8 0.4 : 17778. 1096. 6.6
1971.....: 7917. 731. 10.2 : 404.6 0.4 0.1 : 19568. 1790. 10.1
1972.....: 9092. 1175. 14.8 : 407.6 3.0 0.8 : 22304. 2736. 14.0
1973..-..: 10947. 1855. 20.4 : 414.8 7.1 1.8 : 26393, 4089. 18.3
1974.....: 13456. 2509. 22.9 : 429.2 14.5 3.5 : 31349. 4956. 18.8
1975.....= 16014. 2557. 19.0 : 442.8 13.5 3.2 : 36166. 4817. 15.4
1976....-: 18524. 2510. 15.7 5 450.8 8.1 1.8 E 41088. 4922. 13.6

1

Digitized for FRASER
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TABLE 222.1A
FEDERAL LAND BANKS
LOANS CLOSED

I AMOUNT | NUMBER OF LOANS I AVERAGE SIZE
| | I
| | CHANGE FROM | ] CHANGE FROM | | CHANGE FROM
YEAR | MILLIONS | PREVIOUS YEAR | | PREVIOUS YEAR | | PREVIOUS YEAR
| OF | | THOUSANDS | | DOLLARS |
| DOLLARS | MILLIONS | | | |
I | OF PERCENT | | THOUSANDS PERCENT | | DOLLARS PERCENT
| 1__DOLLARS 1 1 1 1
| | |
19640 00ee |l HEEERKX ko ok Aok Aok Kk | 54.8 ok kokok ok Aok k | *kkkk Rk Rk P s T
| |
19650 ccee | *¥kkkk *kokokokk *dok Kok | 58.4 3.7 6.7 | kkkkkk P2 22T L2 P22 24
| | |
1966ccces | HEXEKX L2222 2 Aokkokok | 54.0 4.4 -7.6 | kkokk ok kk *kkk ok
| |
196Tecees | *¥Xkk¥k Aok ok *okokokk | 48.5 -5.5 -10.2 | kkkkk EE 22 22 ok kkk
| | |
1968ccceel HEEkkkE P22 2L 2 KRRk | 40.8 7.7 -15.8 | xkkkkk Ak kK P2 I3 13
| |
1969.....| *kkkkk ko % kok % ok kk | 38.4 -2.5 -6.0 | Ao ok ok Xk *kokkkk Xk kK
| |
1970ceceel 1017. Latdl 2 L2 2 | 32.2 -6.2 -16.1 | 31571. kK *kokkk
| | |
1971leeeeel 1555. 538. 52.9 | 41.1 8.9 27.5 | 37870. 6299. 20.0
| | |
1972ccceel 2238. 683. 43.9 | 50.3 9.3 22.6 | 44458. 6588. 17.4
| | |
1973cccesl 3169. 931. 41.6 | 57.8 7.5 14.9 | 54802. 10345, 23.3
| | |
1974ceesel 3940. 771. 24.3 | 62.4 4.6 7.9 | 63118. 8316. 15.2
| | |
1975c0c00l 4219. 279. 7.1 | 58.6 -3.9 -6.2 | 72056. 8937. 14.2
| | |
1976ceesel 4585, 366. 8.7 | 57.7 -0.9 -1.5 | 79480. 7425. 10.3
| | 1

Digitized for FRASER
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TABLE 223.1A
FEDERAL LAND BANKS
LOANS CLOSED AND NEW MONEY LOANED

1

| LOANS CLOSED | NEW MONEY LOANED

: | CHANGE FROM | } | CHANGE FROM |
YEAR | MILLIONS | PREVIOUS YEAR | AS PERCENTAGE OF | MILLIONS | PREVIOUS YEAR | AS PERCENTAGE OF

: DO?EARS : MILLIONS :LOANS OUT-  REPAY- ! DOEEARS | MILLIONS :LOANS OUT-  REPAY-

| | OF PERCENT | STANDING*  MENTS | | OF PERCENT | STANDING*  MENTS

1 1__DOLLARS 1 1 1l__DOLLARS 1
1964 cceee : %k dkkok Xk ok ok ok ok ok kA k b2 2 2 2 3 %k kkk : 707. Ak ok kok ok ok kk a4k ok ok %* ko k
1965.....: ARk Ak kKk RAAK KA AR K : 887. 180. 25.5 23.9 273.3
1966ccece| ®kkkxk R KR ERAAE ok kokk : 1012. 125. 14.1 23.6 301.9
1967 cceee : ok gk sk kkk *k kK kK ko k %k kkk : 998, -15. -l.4 20.1 288.2
1968cceee | o ok o ook ok ok ok ok Kok A ok Ak ook ok k *kkkk : 902. -95, -9.5 16.1 234.3
1969 ccecee | ok ok &k Kk kKK % Aok kK Aok Ak *kkkk : 986. 84. 9.3 16.1 247.5
1970.....% 1017. Rl Rk 15.1 255.6 { 871. -116. -11.7 13.0 218.9
1971.....} 1555, 538. 52.9 21.6 312.0 : 1229. 358. 41,2 17.1 246.6
1972.....‘ 2238. 683, 43.9 28.3 360.4 : 1796. 567. 46.1 22.7 289.2
1973.....‘ 3169. 931, 41.6 34.9 404.3 : 2639. 843, 47.0 29.0 336.7
1974.....} 3940, 771. 24.3 36.0 474.5 : 3340. 701. 26.5 30.5 402.2
1975.....: 4219. 279. 7.1 31.4 458.5 : 3478. 138. 4.1 25.8 377.9
1976.....= 4585, 366. 8.7 28.6 386.9 i 3696. 218. 6.3 23.1 311.8

* OUTSTANDING LOANS AT END OF PRECEDING YEAR.

Digitized for FRASER
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|
| TABLE 224.1A
FEDERAL LAND BANKS
) REFINANCING AND REPAYMENTS
| REFINANCING OF FEDERAL LAND BANK LOANS ] REPAYMENTS
| |
| | CHANGE FROM | | | CHANGE FROM | AS
YEAR | MILLIONS | PREVIOUS YEAR = AS PERCENTAGE OF | MILLIONS | PREVIOUS YEAR | PERCENTAGE
| |
| |
| |
i 1
| |
| |
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
1
\

OF | OF | | OF LOANS
DOLLARS | MILLIONS | LOANS OUT- LOANS REFINANCING DOLLARS | MILLIONS | ouT-~
| OF PERCENT | STANDING* CLOSED AND | OF PERCENT | STANDING*
1__DOLLARS | | __DOLLARS |

REPAYMENTS

* % koK k Aok okokk ok k% ok kkok Kk kkk sk kK 325. Kok ok Aok ok ok Xk 8.7

1965¢ccece

|
19660cees| HEXEEX kR * Ak T 22y ok Aok 335, 11. 3.3 7.8
196Tevees | HEkEAX AR AR Rk *kkokk AR ARE e 346. 11. 3.3 7.0

1968ceeee] F¥XEKEX L i 2 222 ok kK ok kok ok Kok k %k

19740eeesl 600. 70. 13.3 5.5 15.2 42.0
|

19750000 742. 141. 23.5 5.5 17.6 44.6
|

1976ceceel 890. 148. 19.9 5.6 19.4 42.9
|

WREFINANCING OF FEDERAL LAND BANK LOANS® 1S COMPUTED AS LOANS CLOSED LESS NEW MONEY LOANED .
WREPAYMENTS" ARE COMPUTED AS NEW MONEY LOANED LESS THE CHANGE IN LOANS OUTSTANDING.

Digitized for FRASER
http://fraser.stlouisfed.org/

|
|
|
385. 39. 11.3 6.9
196G coees | HAKKKK Aok ok ok ok koK ok *kokkk Aok Aok K Aok ok 399, 13. 3.5 65
1970cecesl 146. Aok A KK * ok kk 2.2 14.4 26.8 398. -1. -0.2 5.9
|
197leeceel 326. 180. 123.2 4.5 21.0 39,5 498 . 101. 25.3 6.9
|
1972¢eese | 442, 116. 35.7 5.6 19.8 41.6 621. 123. 24.6 7.8
|
1973ccceel 530. 88. 19.8 5.8 16.7 40.3 784« 163. 262 8.6
|
830. 47. 6.0 7.6
920. 90. 10.8 6.8
1185. 265. 28.8 T4
* OUTSTANDING LOANS AT END OF PRECEDING YEAR.
33
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SECTION 230

TABLE 231.1A

LIFE INSURANCE COMPANIES REPORTING TO THE AMERICAN COUNCIL OF LIFE INSURANCE

TABLE 232.1A

TABLE 233.1A

34

FARM MORTGAGES OUTSTANDING

FARM MORTGAGE ACQUISITIONS

FARM MORTGAGE DISPOSITIONS

CHANGE FROM

AS PER- |

|
MILLIONS |

CHANGE FROM

AS PER-

| |

| |

| | | | |
YEAR | MILLIONS | CHANGE DURING YEAR | MILLIONS | PREVIOUS YEAR ICENTAGE OF| PREVIOUS YEAR ICENTAGE OF

| OF | | OF | | MORTGAGES| OF | MORTGAGES

| DOLLARS | MILLIONS | DOLLARS | MILLIONS | ouT- | DOLLARS | MILLIONS | ouT-

| (YEAR-END) | OF PERCENT | | OF PERCENT | STANDING*| | OF PERCENT | STANDING*

| 1 __DOLLARS 1 |__DOLLARS | 1 1 __DOLLARS |

|

{ ALL FARM MORTGAGE LOANS

| | |
1952...1 1685, Aokokokok kg ok ] *Akokkkk * ok ok & okkk Ak ok | Aok ok kok ok &k kkk Kk kk *kokk
1953...1 1872. 187. 11.1 | 417. bbbt d Ak 24.7 | 230. * Ak Aok kK 13.6
1954...1 2046. 174, 9.3 | 413. -4, -1.0 22.1 | 239. 9. 3.9 12.8
1955...1 2264. 218. 10.7 ] 513. 100. 24,2 25.1 | 295. 56. 23.4 14 .4
1956...1 2470. 206. 9.1 | 511. -2. -0.4 22.6 | 305. 10. 3.4 13.5
1957...1 2585. 115. 4.7 | 406. -105. =20.5 16.4 | 291. -14. 4.6 11.8
1958cc.l 2667. 82. 3.2 | 436. 30. Tes 16.9 | 354, 63, 21.6 13.7
1959...1 2826. 159, 6.0 | 503. 67. 15.4 18.9 | 344, -10. -2.8 12.9

| | |
1960...1 2983. 157. 5.6 | 467. =36. =7.2 16.5 | 310. =34, 9.9 11.0
1961...1 3170. 187. 6.3 | 555. 88. 18.8 18.6 | 368. 58. 18.7 12.3
1962...] 3400. 230. 7.3 | 619. 64 . 11.5 19.5 | 389. 21. 5.7 12.3
1963...1 3792. 392. 11.5 | 866. 247. 39.9 25.5 | 474. 85. 21.9 13.9
1964...1 4304. 512. 13.5 | 1047. 181. 20.9 27.6 | 535. 61. 12.9 14.1
1965...1 4823. 519. 12.1 | 1149. 102. 9.7 26.7 | 630. 95. 17.8 14.6
1966...| 5240. 417. 8.6 | 994, -155. -13.5 20.6 | 577. =53, -8.4 12.0
1967.cel 5569. 329. 6.3 | 837. -157. -15.8 16.0 | 508. -69. -12.0 9.7
1968...l 5803. 234, 4.2 | 772. -65. -7.8 13.9 | 538. 30. 5.9 9.7
1969...1 5773. -30. ~0.5 | 540. -232. -30.1 9.3 : 570. 32. 5.9 9.8

| |
1970...1 5649. -124. -2.1 | 31l4. -226. -41.9 5.4 | 438. -132. =232 7.6
1971...1 5601. ~48. -0.8 | 503. 189. 60.2 8.9 | 551. 113. 25.8 9.8
1972...1 5678. 7. 1.4 | 700. 197. 39.2 12.5 | 623. 72. 13.1 11.1
1973...1 5996. 318. 5.6 | 1006. 306. 43.7 17.7 | 688. 65. 10.4 12.1
1974...1 6327. 331. 5.5 | 1007. 1. 0.1 16.8 | 676. -12. -1.7 11.3
1975...1 6753. 426. 6.7 I 1075. 68. 6.8 17.0 | 649. =27. 4.0 10.3
1976...: 7418, 665. 9.8 : 1540. 465. 43.3 22.8 } 875. 226. 34.8 13.0

|

| FARM MORTGAGE LOANS IN THE UNITED STATES

: | |
1969...1 5714, Le 22 2 4 kA kok ] *kokk Ak kK kK kkk *kkk ] Akokokok ok *kokkk ok ok *kk kK
1970...1 5591. =124, =22 | 314. *xkkkk kR 5.5 | 438. *kkkk A 4ok dok T.7
1971...1 5551. -40. 0.7 | 481. 166. 53.0 8.6 I 521. 83. 18.9 9.3
1972...1 5630. 79. l.4 | 676. 195, 40.6 12.2 | 597. 76. 14.7 10.8
1973...1 5942. 312. 545 | 964. 288. 42.6 17.1 | 651. 54. 9.1 11.6
1974...1 6273. 330. 5.6 I 958. 6. -0.6 16.1 | 627. ~24. -3.7 10.6
1975...1 6697. 424, 6.8 | 1007. 49. 5.2 16.1 | 583. =44, =T.1 9.3
1976...} 7334, 637. 9.5 | 1402. 395. 39.3 20.9 | 765. 183. 3l.4 1l.4

| 1

* OUTSTANDING AMOUNT AT END OF PRECEDING YEAR.
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AGRICULTURAL FINANCE DATABOOK——ANNUAL SERIES NOVEMBER 1977

400 INTEREST RATES ON FARM DEBT

410 AVERAGE RATES ON OUTSTANDING DEBT
411.1 MORTGAGE DEBT, 1910-DATE, AND NON-REAL-ESTATE DEBT, 1940-DATE....36

AGRICULTURAL FINANCE STATISTICS, INPUTS AND FINANCE IN THE FOOD AND
FIBER SECTOR, NATIONAL ECONOMIC ANALYSIS DIVISION, ECONOMIC RESEARCH
SERVICE, U.S. DEPARTMENT OF AGRICULTURE.

SOURCE:

ADDITIONAL AND MORE CURRENT DATA ON INTEREST RATES CHARGED ON FARM LOANS ARE
PRESENTED IN SECTIONS 300 AND 400 OF THE ®wQUARTERLY SERIES"™ DATABOOK.
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TABLE 411.1

AVERAGE INTEREST RATES ON OUTSTANDING FARM DEBT (PER CENT)

MORTGAGE DEBT

INON-REAL-ESTATE DEBT*

:
| | | ® | OTHER LENDERS | PRODUCTION
YEAR | | FEDERAL | LIFE | 1 CREDIT
| | | INSURANCE|  OTHER | BANKS ASSOCIA-
I | BANKS** | COMPANIES| LENDERS INDIVIDUALS | TIONS
| 1 . 1 1 _COMBINED i
| |
19100 el 6 5.5 6.1 6.2 6.0 65 | * kK *k %
191leeceel 6 5.5 *kk 6.3 6.0 6.5 | * k¥ % ¥
1912¢.c... 6 5.6 *kk 6e3 6.0 6e5 ) ok *kk
1913.....1 6 5.6 LE 2 6.4 6.1 6.5 i kK >k K
1914ccc.. | 6 5.7 *KK 6.4 6.0 645 | *kk *k%
| |
1915¢cceel 6.1 5.7 *kk 6.4 6.1 6e5 | * kK *ok ok
1916cceeal 6.2 5.8 % 6.5 6.1 6.5 | * ¥k *k¥
1917ceeenl 6.1 5.8 ok 6.5 6el 65 | Rk *kk
1918.cc.el 6.1 5.7 k¥ 6.4 6.1 6.4 ] kK *xh
1919.....1 6.1 5.6 Kk 6.4 6.1 6.4 | *kk *kk
| |
1920cecss| 6.1 5.8 6.2 6.5 6.1 6.3 | *%% %%
1921ceceel 6.2 5.8 *kk 6.6 6.1 6.4 [ kX k%
1922¢cca.l 6.3 6.0 *kok 6.9 6e2 6e6 | XKk koK
1923.cc..] 6.4 6.0 % 7.0 6.3 6.7 I *kk Aok ok
1924..... 6.3 5.9 *xx 7.0 6.3 6.7 | *kk Kk
| |
1925.ccc..1 6.3 5.9 *okk 6.9 6.3 6.6 | *okok ook
1926ccc.el 6.2 5.9 *k%k 6.8 6.3 66 ] *kk k%
1927¢ecee] 6.1 5.8 *kk 6.7 6.3 6.4 | * %k *hx
1928ccceel 6.1 5.8 k% 6.6 6.2 6.3 | *kE *kk
1929ccceel 6.0 5.7 *k¥k 6.6 6.2 6.2 | >k kK
| l
1930cecael 6 5. 5.7 6.2 6.5 6.1 | XAk *k %k
1931ceceel 6 5 5.6 6.2 6.6 6.1 I *%kx *% %
1932ccceel 6 5 5.6 6.2 65 6.1 | k% * %%k
1933cac.el 6 5 5.6 6.2 6.6 6.1 | *kk *kk
1934ccceel 5 4 5.6 6.1 6.5 6.0 | *%k *kk
I |
1935.....1 5.5 4.6 5.6 6.0 6.3 5.9 | * X% *k ¥k
1936ccceel 5e1 3.9 5.6 5.8 6.2 5.8 | * KKk *kk
1937 ceces] 4.9 4.0 5.5 5.7 6.0 5.6 | * ¥k *k kK
1938ccceel 47 3.7 5.3 5.6 5.8 5.5 ] *kk xk%
1939 .cec.l 4.6 3.7 5.1 5.4 5.7 5.3 ] * k¥ *kk
| I
1940ccee.| 4e6 3.7 4.9 5.3 5.2 | *%k 5.5
1941lecceel 4.5 3.5 4.8 5.2 5.2 ] *kk 5¢3
1942.cc..1 44 3.5 4.8 5.1 5.1 I *okk 5e2
1943.0cce.l G4 3.5 4.7 5.0 5.0 | 7.1 5.2
1944.cce.l 4.4 3.5 4.5 4.9 5.0 | 6.6 5.3
1
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TABLE 41i.1

AVERAGE INTEREST RATES ON OUTSTANDING FARM DEBT (PER CENT)

INON-REAL-ESTATE DEBT*

PRODUCTION
CREDIT
ASSOCIA-

TIONS

|

|
MISCEL- | BANKS
LANEOUS |

1

OTHER LENDERS
BANKS INDIVIDUALS
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|
i

LIFE
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TO THE FEDERAL FARM MORTGAGE CORPORATION

* DATA FOR NON-REAL-ESTATE DEBT INCLUDE SERVICE CHARGES.

#%x DATA FOR "FEDERAL LAND BANKS"™ INCLUDE DEBT OWED
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¢35  BALANCE SHEET AND ASSETS OF THE FARMING SECTOR (CONTINUED)

S4  IMPLICIT NET INVESTMENT, CAPITAL GAINS, AND RELATED DATA

541.1 CHANGES IM ASSETS, LIABILITIESy; AND NET WORTH.ceeeceecccccccsccsce58
§42.1 IMPLICIT NET INVESTMENT &ND INTER-SECTOR TRANSFERSecceccceccccscecce59
543.1 IMPLICIT NOMINAL CAPITAl GAINS.secccsccsccssscccccccccesccccccsesbl
S44.1 IMPLICIT REAL CAPITAL GAINSccecceccsccoccccsccocscccccccscsccccsacbl
545.,1 CAPITAL GAINS COMPARED WITH FARM CASH FLOW AND NET INCOME.cc.cecseeb62

SOURCE: BALANCE SHEET OF THE ¢ARMING SECTOR, SECTOR PERFORMANCE MEASURES,
NATIONAL ECONOMIC ANALYSIS DIVISION, ECONOMIC RESEARCH SERVICE,
J.S. DEPARTMENT OF AGRICULTURE.

DO NOT CONFUSE BALANCE SiHEET DATA 1IN CONSTANT DOLLARS (TABLE 512.1) WITH ASSET
DAY, T8 CONSTANT PRICCS (TABLE 522.1). THE FOOTNOTES TO THESE TABLES EXPLAIN
THE 3IFFFRENCE. NOTE VYHAT USE OF THE TERMS "CONSTANT DOLLARS™ AND "CONSTANT
PRICES™ 15 HIGHLY USEFUL IN DIFFERENTIATING BETWEEN THESE TWO CONCEPTS. BE
AXARE, HOW:VERs THAT THIS HELPFUL DISTINCTION IS NOT CURRENTLY MADE BY ALL
3RIGINATORS OF ECONOMIC DATA. FOK EXAMPLE, REAL GNP, LABELED AS "IN 1972
DOLLAZS™ BY THE DEPARTMENT OF COMMERCE, IS ACTUALLY "IN 1972 PRICES,™ AS EACH
COMPONENT C# GNP IS DEFLATED BY AN INDEX OF ITS OWN PRICES.

SECTION 540 PRESENTS SERIES ON NET INVESTMENT AND CAPITAL GAINS DERIVED FROM
34iLANCE SHEET DATA IN THE TRADITION OF PREVIOUS WORK BY DAVID BOYNE, DALE
HOOVER, KUL BHATIA, AND OTHERS. THIS LITERATURE ON NOMINAL AND REAL CAPITAL
CAINS IN AGRICULTURE IS SUMMARIZED IN THE SECTION ENTITLED "REAL WEALTH
E~FECTS OF PRICE CHANGES®™ IN “AGRICULTURAL FINANCE AND CAPITAL MARKETS,™ BY
JOrN R. BRAKE AND EMAaNUEL MELICHAR, A_SURVEY OF AGRICULTURAL ECONQOMICS
LITERATURE, VOLUME 1, LEE R. MARTIN, EDITOR, UNIVERSITY OF MINNESOTA PRESSy
1977, PP. 445-447.

MORE DETAIL AND A DISCUSSION OF METHODOLOGY IS PRESENTED IN *CAPITAL GAINS IN
THE UeS. FARMING SECTOR, NOMINAL AND REAL, 1940-1974," BY EMANUEL MELICHAR AND
AARIAN SAYRE, A PAPER PRESENTED AT THE MEETING OF THE AMERICAN AGRICULTURAL
SCONDMICS ASSOCIATION, AUGUST 11, 1975 {AVAILABLE FROM THE AUTHORS UPON RE-
QUEST}. AS RECOMMINDED IN THE CONCLUSIONS OF THAT PAPER (P. 7), SECTION 540
USES THE APPROACH DESCRIBED AS ®METHOD B,® EXTENDS IT TO ALL BALANCE SHEET
LTEMSs AND USES BALANCE SHEET DATA WITHOUT PRIOR ADJUSTMENT.
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TABLE 511.1

BALANCE SHEET OF THE FARMING SECTOR, JANUARY 1

CURRENT DOLLARS
AMOUNTS IN MILLIONS OF DOLLARS

] ASSETS I CLAIMS

| |

| | | NON-REAL-ESTATE | | LIABILITIES I
YEAR | |  REAL | | | | PROPRIETORS *

| TOTAL | ESTATE | | TOTAL | DEBT | EQUITIES

l I | TOTAL PHYSICAL  FINANCIAL| |  TOTAL CCC LOANS EXCLUDING]

1 1 1 1 1 CCC LOANSI

| |
1940ceessl 53025. 33636. 19389. 15072. 4317. | 53025. 10035. 445, 9590. 42990.
1964lecee.l 54856. 34400. 20456. 15748. 4708. | 54856. 10470. 629. 9841. 44386.
1942.cc..| 62975, 37547. 25428. 19781. 5647. | 62975. 10468. 610. 9858, 52507.
1943¢00.. 73874, 41604. 32270. 24692. 7578. | 73874, 9900. 773, 9127. 63974,
1964000l 84562. 48200. 36362. 26510. 9852. | 84562, 8871. 589. 8282. 75691.
194540001 94140, 53884. 402564 27752. 12504. | 94140. 8344, 683. 7661. 85796.
19460.ccc! 103477, 61046. 42431, 27511. 14920. | 103477. 7905. 271. 7628. 95572,
1947c0eeel 116399, 68463, 47936. 31988, 15948. | 116399, 8413, 65. 8348. 107986.
1948..4...1 127827. 73664. 54163. 38146. 16017. | 127827. 9238. 84, 9154, 118589.
1949.....1 134845, 76623. 58222. 42166, 16056. | 134845, 11370. 1152. 10218. 123475.

| I
1950.....} 134713. 77600. 57113, 41261. 15852. | 134713, 12454, 1721. 10733, 122259.
1951lava. | 154435, 89523. 64912. 48868. 16044. | 154435, 13050. 812. 12238. 141385,
1952.....] 170374, 98452. 71922, 55312. 16610. | 170374. 14643, 588. 14055, 155731.
1953.....] 167988. 100051. 67937. 51149, 16788. | 167988. 16100. 1184. 14916. 151888.
1954022 164894, 98654. 66240, 49230, 17010. | 164894, 16934, 2390. 14544, 147960.
1955.0ce.] 169086 102216. 66870. 49443, 17427. | 169086. 17660. 2219. 15441, 151426.
1956e00e.] 174127. 107503. 66624, 48759. 17865. | 174127. 18792. 1870. 16922. 155335,
1957ccese| 183154, 1156664 67488, 49613. 17875. | 183154, 19345, 1563. 17782. 163809.
19584 ceee| 191578, 121754. 69824, 51548. 18276. | 191578. 20411. 1215. 19196. 171167.
1955.....| 208791. 131054, 71737 58643, 19094. | 208791. 23649. 2473. 21176. 185142.

i |
1966Gecoesl 210551, 137161. 73390. 55317. 18073. | 210551. 24775, 1165. 23610. 185776.
196lecees]l 211054, 138466. 72588. 54717. 17871. | 211054. 26179. 1390. 24789. 184875.
1962caeeel 219534, 144548, 74986. 56863. 18123. | 219534, 28466. 1866. 26600. 191068.
1963.....] 227895, 150181. 77714, 59061. 18653. | 227895. 31387. 2055. 29332. 196508.
1964.00..1 235838. 158557, 77281. 58470. 18811. | 235838. 34387. 1926. 32461. 201451.
1965¢40..1 244051, 167502. 76549, 57169. 19380. | 244051. 36803. 1543, 35260. 207248.
1966eee..] 261048, 179211, 81837. 61906. 19931. | 261048. 40657. 1408. 39249, 220391.
1967ceaesl 274404, 189104. 85300. 64884, 20416. | 274404. 44028, 1157. 42871. 230376,
1968cce..] 288267. 199700. 88567. 67381. 21186. | 288267. 47396. 1420. 45976. 240871.
1969.....= 303074. 209190. 93884. 71809. 22075. | 303074. 50455, 2671. 47784, 252619.

|
1970ce...| 315273. 215893, 99380. 76548. 22832. | 315273. 53027. 2676. 50351, 262246.
1971e....| 326576, 223881. 102695. 79055. 23640. | 326576. 54484, 1876. 52608. 272092.
1972ec...| 353166, 241371, 111795. 86920. 24875. | 353166. 59114. 2262. 56852. 294052.
1973.....1 398191. 271049. 127142, 100494, 26648. | 398191. 65345, 1793. 63552, 332846.
1974ceeee|l 486215, 335372. 150843. 122286. 28557. | 486215. 74138, 751. 73387. 412077.
1975ccc..] 527468. 378666. 148802. 118898. 29904. | 527468. 81833, 319. 81514, 445635,
1976cce..| 592848, 429058, 163790. 132082. 31708. | 592848. 90833, 358, 90475. 502015.
1977ecees |l 670940. 497180. 173760. 140637. 33123. | 670940. 102663. 1012. 101651. 568277.
1
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TABLE 511.2
BALANCE SHEET OF THE FARMING SECTOR
CURRENT DOLLARS
CHANGE DURING YEAR IN MILLIONS OF DOLLARS

| ASSETS | CLAIMS
| |
| | | NON-REAL—ESTATE | | LIABILITIES |
YEAR | | REAL | | | | PROPRIETORS®
| TOTAL | ESTATE | | TOTAL | DEBT | EQUITIES
| I | TOTAL PHYSICAL  FINANCIAL] ] TOTAL CCC LOANS EXCLUDINGI
| 1 1 1 | CCC LOANS]
| |
1940ceesel 1831. T64. 1067. 676. 391. | 1831. 435, 184. 251. 1396.
194lceee.l 8119. 3147, 4972, 4033. 939, | 8119. -2. -19. 17. 8121.
| 1942ce0..1 10899. 4057. 6842. 4911. 1931. | 10899. -568. 163. -731. 11467.
1943c.0..] 10688. 6596. 4092. 1818. 2274. | 10688. -1029. -184. -845. 11717.
1944.c00e1 9578 5684, 3894 . 1242. 2652. | 9578. -527. 94, -621. 10105.
1945¢ceee]  9337. 7162. 2175. -241. 2416. | 9337. -439, -406. -33, 9776.
1946eeeesl 12922 7417. 5505. 4477. 1028. | 12922. 508. -212. 720. 12414,
1947.cceesl 11428, 5201. 6227. 6158. 69. | 11428. 825. 19. 806. 10603.
1948eeeesl 7018. 2959. 4059. 4020. 39. | 7018. 2132. 1068. 1064. 4886.
1949 cecel -132. 977. -1109. -905. -204. | -132. 1084. 569. 515. -1216.
| |
1950cees.] 19722. 11923. 7799. 7607. 192. | 19722. 596 . -909. 1505. 19126.
195lceseesl 15939, 8929. 7010. 6444 . 566. | 15939. 1593. -224. 1817. 14346.
1952ceeeel =2386. 1599. -3985. -4163. 178. | -2386. 1457. 596. 861. -3843,
1953cceeel -309. -1397. -1697. -1919. 222. | -3094. 834. 1206. -372. -3928.
1954cceesl 4192 3562. 630. 213. 417. | 4192. 726. -171. 897. 3466.
1955¢00eel 5041. 5287. -246. -684. 438. | 5041. 1132, -349. 1481. 3909.
1956c0eeel  9027. 8163. 864. 854. 10. | 9027. 553, -307. 860. 8474.
1957ccecel 8424. 6088. 2336. 1935. 401. | 8424. 1066 . -348. 1414. 7358.
1958cceeel 17213, 9300. 7913. 7095. 818. | 17213. 3238. 1258. 1980. 13975.
1959ccce.l 1760. 6107. -4347. -3326. -1021. | 1760. 1126. -1308. 2434, 634,
| i
1960cceeel 503. 1305. -802. -600. -202. | 503. 1404 . 225. 1179. -901.
1961lececel 8480. 6082. 2398. 2146. 252. | 8480. 2287. 476. 1811. 6193.
1962c0es0] 8361, 5633. 2728. 2198. 530. | 8361. 2921. 189. 2732. 5440.
1963cceeel 7943 8376. -433, -591. 158. |  7943. 3000. -129. 3129. 4943,
1964cceeel 8213. 8945. -732. -1301. 569. | 8213. 2416. -383. 2799. 5797.
1965¢ceee|l 16997. 11709. 5288. 4737. s51. | 16997. 3854. -135. 3989. 13143.
1966c0eesl 13356, 9893, 3463. 2978. 485. | 13356. 3371. -251. 3622. 9985.
196T7eceeel 13863 10596. 3267. 2497. 770. | 13863. 3368. 263. 3105. 10495.
1968ccese| 14807. 9490. 5317. 4428. 889. | 14807. 3059. 1251. 1808. 11748.
1969cceeel 12199. 6703. 5496. 4739. 757. | 12199. 2572. 5. 2567. 9627.
| |
1970ecceee| 11303, 7988. 3315. 2507. s0o8. | 11303. 1457. -800. 2257. 9846.
197leceesl 26590. 17490. 9100. 7865. 1235. | 26590. 4630. 386. 4244, 21960.
1972¢ceesl 45025. 29678. 15347. 13574. 1773. | 45025. 6231. —469. 6700. 38794.
1973ecees.l 88024 64323, 23701. 21792. 1909. | 88024. 8793. -1042. 9835. 79231.
1974ceeeel 4l253. 43294, -2041. -3388. 1347. | 41253. 7695. -432. 8127. 33558,
1975.....1 65380. 50392. 14988. 13184. 1804. | 65380. 9000. 39. 8961. 56380,
1976.....} 78092. 68122. 9970. 8555. 1415. | 78092. 11830. 654. 11176. 66262,
|

CHANGES IN THE CURRENT VALUE OF ASSETS AND PROPRIETORS® EQUITIES (NET WORTH), ALSO SHOWN IN TABLE 541.1y REFLECT BOTH NET INVESTMENT
AND INTER-SECTOR TRANSFERS (TABLE 542.1) AND CAPITAL APPRECIATION (TABLE 543.1). CHANGES IN THE PURCHASING POWER OF THE TOTAL FUNDS
INVESTED AND OWED SHOULD ALSO BE CONSIDERED IN EVALUATING THE REAL IMPACT OF CHANGES IN .CURRENT-DOLLAR VALUES (TABLE 544.1) .
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TABLE 511.3
BALANCE SHEET OF THE FARMING SECTOR
CURRENT DOLLARS
PERCENTAGE CHANGE DURING YEAR

: ASSETS i CLAIMS
|
| | | NON-REAL—ESTATE | | LIABILITIES ]

YEAR | | REAL | | | | PROPRIETORS*
| TOTAL | ESTATE | | TOTAL | DEBT | EQUITIES
| | | TOTAL PHYSICAL  FINANCIAL} | TOTAL CCC LOANS  EXCLUDING|
1 1 1 1 1 CCC_LOANSI
| |

1940.ce0e..| 3.5 2.3 545 4.5 9.1 ] 3.5 4.3 41.3 2.6 3.2

1941lccee. | 14.8 9.1 24.3 25.6 19.9 | 14.8 -0.0 -3.0 0.2 18.3

1942¢c... | 17.3 10.8 26.9 24 .8 34,2 | 17.3 5.4 2647 ~7.4 21.8

1943..0..] 14.5 15.9 12.7 7.4 30.0 | 14.5 -10.4 -23.8 -9.3 18.3

T | 11.3 11.8 10.7 4.7 26.9 ! 11.3 -5.9 16.0 ~7.5 13.4

1945.....1 9.9 13.3 5.4 -0.9 19.3 l 9.9 ~-5.3 ~59.4 -0.4 11.4

1946cceee| 12.5 12.1 13.0 16.3 6.9 | 12.5 6.4 -76.5 9.4 13.0

1947ceee.| 9.8 7.6 13.0 19.3 0.4 | 9.8 9.8 29.2 9.7 9.8

1948..c..1 5.5 4.0 7.5 10.5 0.2 | 5.5 23.1 1271.4 11.6 4.1

1949.....; -0.1 1.3 -1.9 -2.1 -1.3 I -0.1 9.5 49 .4 5.0 -1.0

|

19500 e0e. | 14.6 15.4 13.7 18.4 1.2 | 14.6 4.8 -52.8 14.0 15.6

195lecee.| 10.3 10.0 10.8 13.2 3.5 | 10.3 12.2 -27.6 14.8 10.1

1952cccecl  -1.4 1.6 -5.5 -7.5 1.1 | -l.4 10.0 101.4 6.1 -2.5

1953..00. ] -1.8 -l.4 -2.5 -3.8 1.3 | -1.8 5.2 101.9 -2.5 -2.6

1954.cc..] 2.5 3.6 1.0 0.4 2.5 | .5 4.3 -7.2 6.2 2.3

1955.0cc..| 3.0 5.2 0.4 -l.4 2.5 | 3.0 6.4 -15.7 9.6 2.6

1956ccec.l 5.2 7.6 1.3 1.8 0.1 | 5.2 2.9 ~16.4 5.1 5.5

1957 ceeel 4.6 5.3 3.5 3.9 2.2 i 4.6 5.5 -22.3 8.0 4.5

1958cc0.. | 9.0 7.6 11.3 13.8 4.5 | 9.0 15.9 103.5 10.3 8.2

1959%.cee. | 0.8 4.7 -5.6 -5.7 -5.3 i 0.8 4.8 -52.9 '1.5 0.3
| |

1960ccec.l 0.2 1.0 -1.1 -1.1 -1.1 I 0.2 547 19.3 5.0 -0.5

196lecee.l 4.0 4.4 3.3 3.9 1.4 | 4.0 8.7 34,2 7.3 3.3

1962cceee| 3.8 3.9 3.6 3.9 2.9 | 3.8 10.3 10.1 10.3 2.8

1963cees.| 3.5 5.6 -0.6 -1.0 0.8 | 3.5 9.6 -6.3 10.7 2.5

1964c0e..] 3.5 5.6 -0.9 ~2.2 3.0 | 3.5 7.0 -19.9 8.6 2.9

1965¢cce.| 7.0 7.0 6.9 8.3 2.8 | 7.0 10.5 -8.7 11.3 6.3

1966cee.e.] 5.1 5.5 4.2 4.8 2.4 | 5.1 8.3 -17.8 9.2 4.5

1967 ceee.| Sel 5.6 3.8 3.8 3.8 | 5.1 7.6 22.7 7.2 4.6

1968ccesel 5.1 4.8 6.0 6.6 4.2 | Sel 6.5 88.1 3.9 4.9

1969ccec.| 4.0 3.2 5.9 6.6 3.4 | 4.0 Sal 0.2 5.4 3.8
| |

1970cce..| 3.6 3.7 3.3 3.3 3.5 1 3.6 2.7 -29.9 4,5 3.8

1971eeee.| 8.1 7.8 8.9 9.9 5.2 | 8.1 8.5 20.6 8.1 8.1

1972ceee.] 12.7 12.3 13.7 15.6 7.1 | 12.7 10.5 ~20.7 11.8 13.2

1973 ceee.| 22.1 23.7 18.6 21.7 7.2 | 22.1 13.5 -53.1 15.5 23.8

1974 ceeeel 8.5 12.9 -l.4 -2.8 4.7 | 8.5 10.4 -57.5 11.1 8.1

1975c0ce.| 12.4 13.3 10.1 11.1 6.0 | 12.4 11.0 12.2 11.0 12.7

1976.....} 13.2 15.9 6.1 6.5 4.5 } 13.2 13.0 182.7 12.4 13.2
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TABLE 511.4
BALANCE SHEET OF THE FARMING SECTOR, JANUARY 1
CURRENT DOLLARS
PERCENTAGE OF TOTAL

| ASSETS ‘ CLAIMS
|
| | | NON-REAL-ESTATE | | LIABILITIES |
YEAR | | REAL | | | | PROPRIETORS®
| TOoTAL | ESTATE | | TOTAL | DEBT | EQUITIES
| | | TOTAL PHYSICAL FINANCIAL] | TOTAL CCC LOANS EXCLUDINGI
| 1 1 | 1 CCC LOANSI
| |
1940cecesl 100.0 63 .4 36.6 28.4 8.1 | 100.0 18.9 0.8 18.1 8l.1
194lececeel 100.0 62.7 37.3 28.7 8.6 | 100.0 19.1 l.1 17.9 80.9
1942ccee0l 100.0 59.6 40.4 3l.4 9.0 | 100.0 16.6 1.0 15.7 83.4
1943cceeel 100.0 5643 43.7 33.4 10.3 | 100.0 13.4 1.0 12.4 86.6
1944cceeel 100.0 57.0 43.0 31.3 11.7 | 100.0 10.5 0.7 9.8 89.5
| 1945¢c000l 100.0 57.2 42.8 29.5 13.3 | 100.0 . - 8.9 0.7 8.1 91.1
| 1946cccesl 100.0 59.0 41.0 26.6 14.4 | 100.0 - 7.6 0.3 T4 92.4
| 1947 ceessl 100.0 58 .8 41.2 27.5 13.7 | 100.0 Te2 0.1 Te2 92.8
1948ceccel 100.0 57.6 42.4 29.8 12.5 | 100.0 T2 0.1 T.2 92.8
1949.ccceel 100.0 56.8 43,2 31.3 11.9 | 100.0 8e4 0.9 7.6 91.6
| |
1950ceess | 100.0 57.6 42.4 30.6 11.8 | 100.0 9.2 1.3 8.0 90.8
195lecessl 100.0 58.0 42.0 31.6 10.4 | 100.0 8.5 0.5 7.9 91.5
1952ccecel 100.0 57.8 42.2 32.5 9.7 | 100.0 8.6 0.3 8.2 91.4
1953cceeel 100.0 59.6 40.4 30.4 10.0 | 100.0 9.6 0.7 8.9 90.4
1954¢c0e-l 100.0 59.8 40.2 29.9 10.3 | 100.0 10.3 le4 8.8 89.7
1955cceee | 100.0 60.5 39.5 29.2 10.3 | 100.0 10.4 1.3 9.1 89.6
1956cces. | 100.0 61.7 38.3 28.0 10.3 | 100.0 10.8 1.1 9.7 89.2
1957ccessl 100.0 63.2 36.8 27.1 9.8 | 100.0 10.6 0.9 9.7 89.4
19580 ceeel 100.0 63.6 36e4 26.9 9.5 | 100.0 10.7 0.6 10.0 89.3
1959ccecsl 100.0 62.8 37.2 28.1 9.1 : 100.0 11.3 1.2 10.1 88.7
|
1960cceceel 100.0 65.1 34.9 26.3 8.6 | 100.0 11.8 0.6 11.2 88.2
196lececeel 100.0 65.6 34.4 25.9 8.5 | 100.0 12.4 0.7 11.7 87.6
1962ccesel 100.0 65.8 34,2 25.9 8.3 | 100.0 13.0 0.8 12.1 87.0
1963ceceel 100.0 65.9 34.1 25.9 8.2 | 100.0 13.8 0.9 12.9 86.2
1964ccecesl 100.0 67.2 32.8 24.8 8.0 | 100.0 14.6 0.8 13.8 85.4
1965cccee | 100.0 68.6 3l.4 23 .4 7.9 | 100.0 15.1 0.6 l4.4 84.9
1966ccccel 100.0 68.7 31.3 23.7 T.6 | 100.0 15.6 0.5 15.0 84.4
196Tccessl 100.0 68.9 31l.1 23.6 Te& | 100.0 16.0 0.4 15.6 84.0
1968cceeel 100.0 69.3 30.7 23.4 7.3 i 100.0 16.4 0.5 15.9 83.6
1969ccecel 100.0 69.0 31.0 23.7 7.3 : 100.0 16.6 0.9 15.8 83.4
|
1970cceesl 100.0 68.5 31.5 24.3 7.2 | 100.0 16.8 0.8 16.0 83.2
1971lececeel 100.0 68.6 3l1.4 24.2 T.2 | 100.0 16.7 0.6 16.1 83.3
1972cceeel 100.0 68.3 31.7 24.6 7.0 | 100.0 16.7 0.6 16.1 83.3
1973ccces | 100.0 68.1 31.9 25.2 6.7 | 100.0 16.4 0.5 16.0 83.6
1974cceeel 100.0 69.0 31.0 25.2 5.9 | 100.0 15.2 0e2 15.1 84.8
1975ccces | 100.0 71.8 28.2 22.5 5.7 | 100.0 15.5 0.1 15.5 8445
1976cccesl 100.0 T2.4 27.6 22.3 5.3 | 100.0 15.3 0.1 15.3 84.7
197Tceceesl 100.0 T4.1 25.9 21.0 4.9 | 100.0 15.3 0.2 15.2 84.7
1 |
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TABLE 512.1
BALANCE SHEET OF THE FARMING SECTOR, JANUARY 1
IN 1967 DOLLARS
AMOUNTS IN MILLIONS OF DOLLARS

} ASSETS ] CLAIMS
|
| | | NON-REAL-ESTATE | | LIABILITIES |
YEAR | | REAL | | | |PROPRIETORS*
| TOTAL | ESTATE | I TOTAL | DEBT | EQUITIES
| | | TOTAL PHYSICAL FINANCIALI| | TOTAL CCC LOANS EXCLUDING|
1 1 1 1 1 CCC LOANSI
| |
1940.....] 141108, 89511. 51597. 40109. 11488. | 141108. 26705. 1184. 25521. 114403,
194lceecee] 144784, 90793. 53990. 41564, 12426. | 144784, 27634, 1660. 25974, 117150.
1942.....1 143815. 85746. 58070, 45174. 12896. | 143815. 23906. 1393, 22513, 119910.
1943.....| 150553, 84788. 65765. 50322. 15444, | 150553, 20176. 1575. 18601. 130377.
1944.....| 158308, 90235. 68073. 49629. 18444, | 158308. 16607. 1103. 15505. 141701,
1945.....1 169347, 96931. 72416. 49923, 22493, | 169347. 15010. 1229. 13781. 154337,
1946.....] 179138, 105682. 73456, 47627. 25829. | 179138. 13685, 480. 13205. 165453,
1947.....1 163670. 96267. 67403. 44979. 22425. | 163670. 11830. 91. 11738. 151841.
1948.....] 162689. 93754. 68935, 48549, 20385. | 162689. 11757. 107. 11651. 150931.
1949.....1 175081. 99486. 75595, 54748. 20847. | 175081. 14763, 1496. 13267. 160318.
I |
1950.....1 182259, 104988. 77271, 55824, 21447. | 182259. 16850. 2328. 14521, 165409.
1951.0...1 191262 110871. 80391. 60521. 19870. | 191262. 16162. 1006. 15156. 175100.
1952.....1 202437, 116980. 85457, 65721. 19736. | 202437. 17399. 699. 16700. 185038.
1953.....] 201086. 119764. 81322. 61227. 20096. | 201086. 19272, 1417. 17855. 181814.
1954.....]1 197382. 118091. 79291. 58930. 20361. | 197382, 20270. 2861. 17410. 177112,
1955.....1 201651. 121902. 79749. 58965. 20783. | 201651. 21061, 2646. 18415. 180590.
1956c....1 207663. 128207. 79455. 58150. 21306. | 207663. 22411. 2230. 20181. 185251.
1957cceee| 212142, 133973, 78170. 57465. 20704. | 212142, 22407. 1810. 20596. 189736.
1958.ceee| 216450, 137561. 78889. 58240. 20649. | 216450. 23061. 1373. 21688. 193389.
1959.....: 234253, 147036. 87217. 65795, 21423. | 234253, 26533, 2775. 23758, 207720.
|
1960..c..] 234593, 152823. 81770. 61633. 20137. | 234593, 27604, 1298. 26306. 206989.
1961.....] 233537, 153217. 80321. 60546. 19775. | 233537. 28968. 1538. 27430. 204570.
1962¢cc..] 241263, 158855. 82408. 62491. 19917. | 241263, 31283. 2051. 29233, 209979.
1963.....1 247078. 162823, 84256, 64032, 20223. | 247078. 34029. 2228. 31801. 213049.
1964.....] 254832, 171327, 83505. 63179. 20326. | 254832. 37156. 2081. 35075. 217675.
1965.ccee|l 257744, 176900. 80844. 60377, 20467. | 257744, 38868. 1630. 37238. 218876.
1966cceeel 270341, 185591. 84750. 64110. 20641. | 270341, 42104, 1458. 40646. 228237.
1967.....| 277001. 190894, 86107. 65498, 20609. | 277001. 44445, 1168. 43277. 232556.
1968.....| 283832, 196628. 87204. 66344, 20860. | 283832, 46667. 1398. 45269. 237165.
1969.....1 286088. 197466. 88622. 67784, 20838. | 286088. 47627. 2521. 45106. 238460.
| |
1970.....] 282598, 193518. 89080. 68614. 20466. | 282598. 47531. 2399. 45133, 235067.
1971eeecel 282444, 193627. 88817. 68372. 20445, | 282444, 47121. 1622. 45499. 235323,
1972.....1 293541, 200620. 92921. T2245. 20675. | 293541. 49134. 1880. 47254. 244407.
1973.....] 316182. 215225, 100956. 79797. 21160. | 316182, 51887. 1424, 50463. 264295.
1974cceeel 347297, 239551. 107745, 87347. 20398. | 347297. 52956. 536. 52419. 294341.
1975.....1 327112. 234832. 92280. 73735, 18545. | 327112, 50749. 198. 50551, 276363,
1976..c0e] 344930, 249634, 95296. 76848, 18448. | 344930, 52848. 208. 52640. 292081.
| 368269. 56350. 555, 55795. 311919.
1

1977¢cc..1 368269. 272895, 95374. 77194, 18181.
|

THE PRICE DEFLATOR USED IS THE USDA INDEX (ANNUAL AVERAGE FOR 1967 EQUALS 100) OF PRICES PAID BY FARMERS FOR FAMILY LIVING
ITEMS AS OF JANUARY 15, AS EXTENDED BEYOND DECEMBER 1976 BY REFERENCE TO PERCENTAGE CHANGES IN THE BLS CONSUMER PRICE INDEX.
NOTE THAT DATA IN THIS TABLE, WHICH EXPRESS VALUES IN DOLLARS OF CONSTANT (1967) FARM CONSUMER PURCHASING POWER, DIFFER
FROM DATA IN TABLE 522.1, WHICH SHOW PHYSICAL ASSETS VALUED AT THEIR 1967 PRICES AND FINANCIAL ASSETS VALUED IN DOL LARS OF
CONSTANT GENERAL FARM PURCHASING POWER.

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis o




TABLE 512.2
BALANCE SHEET OF THE FARMING SECTOR
IN 1967 DOLLARS
CHANGE DURING YEAR IN MILLIONS OF DOLLARS

| ASSETS | CLAIMS

| |

| | | NON-REAL-ESTATE | [ LIABILITIES |
YEAR | | REAL | | | | PROPRIETORS®

| TOTAL | ESTATE | | ToTtAaL | DEBT | EQUITIES

| i | TOTAL PHYSICAL  FINANCIALI |  TOTAL CCC LOANS EXCLUDINGI

1 ] 1 ] 1 CCC LOANSI

| |
1940ceeee] 3676, 1283. 2393. 1455. 938. | 3676. 929. 476. 453, 2747.
194lececel =969 -5048. 4079. 3609. 470. | -969. -3728. -267. -3461. 2760.
1942.....1 6738. -958. 7696. 5148, 2548. |  6738. -3730. 182. -3912. 10468.
1943ceeeel 7755, 5447. 2308. -692. 3000. | 7755. -3569. ~473. -3096. 11323.
1944ec00.1 11039. 6696. 4343, 293. 4049. | 11039. -1597. 126. -1723. 12636.
1945.ce..) 9791. 8751. 1040. -2296. 3336. | 9791. -1325. ~-749. -576. 11116.
1946eceee] —15467. -9415. -6052. -2648. -3405. | -15467. -1855. -388. -1467. -13612.
1947eees.| -981. -2513. 1531. 3571. -2039. | -981. -72. 16. -88. -909.
1948.cee.l 12392. 5732. 6660. 6198. 462. | 12392. 3005. 1389. 1616. 9387.
1949...0.1 T7178. 5502. 1676. 1076. 600. | 7178. 2087. 833, 1254, 5091.

| |
1950ece0e| 9003, 5883. 3121. 4697. -1577. | 9003. -688. -1323. 635. 9691.
195leeesel 11175, 6109. 5066. 5200. -134. | 11175. 1237. -307. 1544, 9938.
1952ecess] =-1351. 2784. -4135. -4495. 360. | -1351. 1873. 719. 1155. -3224.
1953cce0.| =3704. -1672. -2031. -2297. 266. | -3704. 998. 1444, —445, -4702.
1954.0ese.]  4268. 3811. 458. 36. 422. | 4268, 791. -215. 1005. 3478.
1955.....1 6012. 6305. -293. -816. 522. | 6012. 1350. -416. 1766. 4662.
1956ceeee] 4480, 5766, -1286. -684. -602. |  4480. 4. —420. 415. 4484.
1957eceesl  4307. 3588. 719. 775. -55. |  4307. 654, -438. 1092. 3653.
1958.cce0sl 17804. 9476. 8328. 7554. 774. | 17804. 3472. 1402. 2070. 14332,
1959ccceel 340. 5787. -5447. —4161. -1286. | 340. 1071. -1477. 2548. -731.

1 |

| 1960eeees| —1056. 394, -1449. -1088. -362. | -1056. 1364. 240. 1124. -2420.
| 196leeeesl 7725, 5638. 2087. 1945. 142. | 7725, 2316. 513. 1803. 5410.

1962ceeeasl 5816 3968. 1848. 1541. 306. | 5816 2746. 177. 2568. 3070.
1963cceeel  T754. 8504. -751. -853. 103. | 7754. 3127. -147. 3274. 4626.
1964ecees| 2912. 5573. -2661. -2803. 141. | 2912. 1711. -452. 2163. 1201.
1965¢c00.| 12597. 8691. 3906. 3733. 173. | 12597. 3236. -171. 3408. 9361.
19660c0eel  6660. 5303. 1357. 1388. -31. | 6660. 2340. -290. 2631. 4320.
1967<eses|l 6831, 5734. 1097. 846. 251. | 6831. 2222. 230. 1992. 4609.
1968ceeesl 2256 838. 1418. 1440. -22. | 2256. 960. 1123. -163. 1295.
1969cceeel =3490. -3948. 458. 830. -372. | -3490. -96. -123. 27. -3394,

| |
1970ceseel -154. 109. -263. -243. -20. | -154. -410. -776. 366. 256.
1971c..0.1 11097. 6993. 4103. 3873. 230. | 11097. 2012. 258. 1755. 9084,
1972e0eeel 22641 14605. 8036. 7552. 484. | 22641. 2753. -456. 3210. 19888.
1973.....1 31115. 24326. 6789. 7550. -762. | 31115. 1069. -887. 1956. 30046.
1974ce0ce.]l -20184. -4720. -15465. -13612. -1853. | -20184. -2207. -339. -1868. -17978.
1975.0...1 17818. 14802. 3016. 3113. -97. | 17818. 2099. 10. 2089. 15719.
1976.....1 23340. 23261. 78. 346, -268. : 23340. 3502. 347. 3155. 19838.
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TABLE 512.4
BALANCE SHEET OF THE FARMING SECTOR, JANUARY 1

IN 1967 DOLLARS
PERCENTAGE CHANGE DURING PREVIOUS FIVE YEARS

| ASSETS | CLAIMS
| |
] ] ] NON-REAL-ESTATE | | LIABILITIES [

YEAR | | REAL | | | }PROPRIETORS®
| TOTAL | ESTATE | | TOTAL | DEBT | EQUITIES
| | | TOTAL PHYSICAL  FINANCIAL| | TOTAL CCC LOANS EXCLUDINGI
1 1 1 1 1 CCC LOANSI
| |

1945¢cccel 20.0 8.3 40.3 24 .5 95.8 | 20.0 -43.8 3.8 -46.0 34.9

1946eceesl 23.7 16.4 36.1 14.6 107.9 1 23.7 -50.5 -71.1 —49,2 41.2

1947ceesel 13.8 12.3 16.1 -0.4 73.9 | 13.8 -50.5 -93.4 -47.9 26.6

1948cceeel 8.1 10.6 4.8 -3.5 32.0 1 8.1 -41.7 -93.2 -37.4 15.8

1949ceeeel 10.6 10.3 11.0 10.3 13.0 | 10.6 -11.1 35.6 ~1l4.4 13.1
| |

1950ccacs | 7.6 8.3 6.7 11.8 -4.7 | 7.6 12.3 89.5 S5 7.2

1951cceeel 6.8 4.9 9.4 27.1 -23.1 | 6.8 18.1 109.7 14.8 5.8

1952000l 23.7 21.5 26.8 46.1 -12.0 I 23.7 47.1 664.4 42.3 21.9

1953ce0sel 23.6 27.7 18.0 26.1 -1.4 | 23.6 63.9 1225.7 53.3 20.5

1954ccccel 12.7 18.7 4.9 7.6 -2.3 1 12.7 37.3 91.3 31.2 10.5

1955c00eel 10.6 16.1 3.2 5.6 -3.1 1 10.6 25.0 13.7 26.8 9.2

1956cceeel 8.6 15.6 -1.2 -3.9 7.2 | 8.6 38.7 121.8 33.2 5.8

1957ccceel 4.8 14.5 -8.5 -12.6 4.9 I 4.8 28.8 159.1 23.3 2.5

1958ccecel 7.6 14.9 -3.0 —4 .9 2.8 1 T.6 19.7 -3.1 21.5 6.4

1959cccecsl 18.7 24.5 10.0 11.6 5.2 1 18.7 30.9 -3.0 36.5 17.3
| |

1960ceceal 16.3 25.4 2.5 4.5 -3.1 | 16.3 31.1 -51.0 42.9 14.6

1961lecesel 12.5 19.5 1.1 4.1 -7.2 | 12.5 29.3 -31.0 35.9 10.4

1962ccecel 13.7 18.6 5.4 8.7 -3.8 | 13.7 39.6 13.3 41.9 10.7

1963cccssl 14.2 18.4 6.8 9.9 -2.1 | 14.2 47.6 62.3 46.6 10.2

1964eceeel 8.8 16.5 ~4.3 —4.0 -5.1 | 8.8 40.0 -25.0 47.6 4.8

1965¢0ce. | 9.9 15.8 -1.1 -2.0 1.6 | 9.9 40.8 25.5 41.6 5.7

1966ceeeel 15.8 21.1 5.5 5.9 4.4 | 15.8 45.3 -5.2 48.2 11.6

1967 eeccel 14.8 20.2 4,5 4.8 3.5 | 14.8 42.1 -43.0 48.0 10.8

1968cceael 14.9 20.8 3.5 3.6 3.1 1 14.9 37.1 -37.2 42.3 11.3

1969ccecel 12.3 15.3 6.1 7.3 2.5 | 12.3 28.2 21.2 28.6 9.5
| |

1970ccecel 9.6 9.4 10.2 13.6 -0.0 | 9.6 22.3 47.2 21.2 T.4

197leceeel 4.5 4.3 4.8 6.6 -0.9 | 4.5 11.9 11.3 11.9 3.1

1972cceesl 6.0 5.1 7.9 10.3 0.3 | 6.0 10.6 61.0 9.2 5.1

197300l 11.4 9.5 15.8 20.3 l.4 | 11.4 11.2 1.8 11.5 11.4

1974 eeeeel 21.4 21.3 21.6 28.9 -2.1 | 21.4 11.2 -78.7 16.2 23.4

19750000l 15.8 21.3 3.6 7.5 -9.4 1 15.8 6.8 -91.8 12.0 17.6

1976cceesl 22.1 28.9 7.3 12.4 -9.8 | 22.1 12.2 -87.2 15.7 24.1

1977ceceeel 25.5 36.0 2.6 6.8 -12.1 | 25.5 14.7 -70.5 18.1 27.6
1 |
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TABLE 521.1
ASSETS OF THE FARMING SECTOR, JANUARY 1
CURRENT DOLLARS
AMOUNTS IN MILLIONS OF DOLLARS

| PHYSICAL | FINANCIAL

I |
YEAR | TOTAL MACHINERY HOUSEHOLD | BANK DEPOSITS U.S.  INVESTMENTS

| TOTAL REAL AND ~ LIVESTOCK STORED EQUIPMENT | TOTAL  CURRENCY SAVINGS IN

| ESTATE MOTOR CROPS AND I DEMAND TIME BONDS COOPERATIVES

| VEHICLES EURNISHINGS |

|

1940...| 53025.
1941...] 54856.
1942...] 62975.
1943...] 73874.
1944...] 84562.
1945...1 94140,
1946...| 103477.
1947...1 116399,
1948...| 127827.
1949...| 134845,
|
1950...1 134713,
1951...] 154435,
1952...| 170374.
1953...| 167988,
1954...| 164894.
1955...] 169086.
1956...] 174127.
1957...] 183154,
1958...] 191578.
1959...| 208791.

48708, 33636. 3060. 5133. 2666. 4213.
50148. 34400. 3254, 5325. 2963. 4206.
57328. 37547. 3988. 7073. 3849. 4871.
66296. 41604. 4948. 9643. 5081. 5020.
74710. 48200. 5439, 9684. 6081. 5306.
81636. 53884. 6474, 9011. 6683, 5584.
88557, 61046. 5388. 9717. 6274, 6132.
100451. 68463, 5338. 11916. 7080. 7654.
111810. 73664. 1366. 13257. 9021. 8502.
118789. 76623, 10068. 14426. 8562. 9110.

4317. 742, 1286. 1211. 249. 829.
4708. 818. 1408. 1255. 353. 874.
5647. 1128. 1753. 1312. 511. 943,
7578. 1568. 2503, 1371. 1112, 1024,
9852. 2042. 3044. 1490. 2162. 1114,
12504. 2592. 3631. 1683. 3379. 1219.
14920. 3038. 4377. 1975. 4152. 1378.
15948. 3070. 4950. 2179. 4212. 1537.
16017. 2832. 4997. 2102. 4375. 1711.
16056, 2744, 4736. 2102. 4597. 1877.

118861. 77600. 12166. 12894. 7591. 8610.
138391. 89523, 14131, 17100. 7907. 9730.
153764. 98452, 16674, 19527. 8773. 10338.
151200. 100051. 17395, 14781. 9031. 9942.
147884. 98654. 18437. 11745. 9171. 9877.
151659. 102216. 18595, 11210. 9646. 9992.
156262, 107503. 19339. 10628. 8340. 10452. 17865. 2234. 4661. 2582. 5168. 3220.
165279. 115666. 20240. 10997. 8336. 10040. 17875. 2016. 4708. 2634, 5063. 3454,

|
|
|
|
]
|
|
|
|
|
:
| 15852, 2510. 4465, 2102. 4720. 2055.
|
|
|
|
|
i
173302. 121754.  20145. 13857. 7618. 9928. | 18276. 2045. 4545. 2897. 5116. 3673.
I
|
|
I
|
|
|
|
|
|
|
|
|
|
|
|
|
|
I
I
I
1

16044. 2362. 4619. 2102. 4686. 2275.
16610. 2452, 4801. 2169. 4707. 2481.
16788. 2334, 4801. 2301. 4632, 2720.
17010. 2258. 4736. 2432, 4732. 2852,
17427. 2235, 4661. 2530. 4969. 3032.

189697. 131054. 21835, 17655. 9337. 9816. 19094. 2010. 4888. 3069. 5181. 3946.

|
1960...) 210551.
1961.c..| 211054,
1962...] 219534,
1963...] 227895.
1964...) 235838.
1965...| 244051.
1966...] 261048.
1967...1 274404,
1968...]1 288267.
1969...1 303074.

|
1970...1 315273,
1971...] 326576.
1972...1 353166.
1973...1 398191.
1974...] 486215.
1975...1 527468,
1976...1 592848.
1977...1 670940.

1

192478. 137161. 22745. 15248. 7737. 9587.
193183, 138466. 22205. 15607. 7998. 8907.
201411. 144548. 22516. l6428. 8774. 9145.
209242. 150181. 23454, 17307. 9291. 9009.
217027. 158557. 23935, 15868. 9815. 8852.
224671. 167502, 24826. 14494, 9206. 8643.
241117. 179211. 26005, 17585. 9706. 8610.
253988. 189104. 27443, 18973. 10004. 8464.
267081. 199700. 29808. 18831. 9619. 9123.
280999. 209190. 31271. 20248. 10611. 96179.

18073. 1903. 4325. 2940. 4663, 4242.
17871. 1803. 4025, 2894, 4625, 4524,
18123. 1813. 4045, 2956. 4463. 4846.
18653, 1905. 3965. 3296. 4424, 5063.
18811. 1805. 3925. 3495. 4229. 5357.
19380. 1842. 4004. 3733. 4206. 5595.
19931. 1880. 4084. 4032, 4054. 5881.
20416. 1880. 4084, 4355, 3922. 6175.
21186. 1925. 4185. 4790. 3787. 6499,
22075. 1981. 4303, 5199. 3753. 6839.

292441. 215893, 32299. 23480. 10921. 9848.
302936. 223881. 34372, 23707. 10697. 10279.
328291. 241371, 36612. 27274, 11836. 11198.
371543. 271049. 39282. 34081. 14480. 12651.
457658. 335372, 44223, 42378. 22087. 13598.
497564, 378666. 55742. 24570. 23274. 15312.
561140. 429058, 65034, 29513. 21305. 16230.
637817. 497180. 72322, 29078. 21862. 17375.

22832. 2010. 4367. 5514. 3740. 7201.
23640. 2044, 4457, 5933. 3588. 7618.
24875. 2094. 4557. 6500. 3676. 8048.
26648. 2184. 4758, 7082. 3991. 8633,
28557. 2174, 4949. 7754, 4166. 9514,
29904. 2050. 4890. 8120. 4331. 10513.
31708. 2000. 5010. 8610. 4412. 11676.
33123. 1930. 5085. 8955. 4365. 12788.

—_————.———-——————————-——————————————.-——_—————— e c——— ——
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TABLE 521.2
ASSETS OF THE FARMING SECTOR
CURRENT DOLLARS
CHANGE DURING YEAR IN MILLIONS OF DOLLARS

| = PHYSICAL | FINANCIAL
| |
YEAR | TOTAL | MACHINERY HOUSEHOLD | BANK DEPOSITS U.S. INVESTMENTS
| | TOTAL REAL AND LIVESTOCK STORED EQUIPMENT | TOTAL CURRENCY SAVINGS IN
| | ESTATE MOTOR CROPS AND | DEMAND TIME BONDS COOPERATIVES
| | VEHICLES FURNISHINGS|
| | | ]
| 1940...| 1831. | 1440. T64. 194. 192. 297. -7. | 391. T6. 122. 44. 104. 45.
194l...1 8119. | 7180. 3147. 134. 1748. 886. 665. | 939. 310. 345, 57. 158. 69.
1942...| 10899. | 8968. 4057. 960. 2570. 1232. 149. | 1931. 440. 750. 59. 601. 8l.
1943...1 10688. | 8414. 6596. 491. 41. 1000. 286. | 2274. 4T4. S4l. 119. 1050. 90.
1944 ...l 9578. | 6926. 5684. 1035. -673. 602. 278. | 2652. 550. 587. 193. 1217. 105.
1945...1 9337. | 6921. 7162. -1086. 706. -409. 548. | 2416. 446. 746 292. 773. 159.
1946...1 12922. | 11894. T417. =50. 2199. 806. 1522. | 1028. 3z. 573. 204. 60. 159.
1947...1 11428. | 11359. 5201. 2028. 1341. 1941. 848. | 69. -238. 47. -77. 163. 174.
1948..c.l 7018. | 6979. 2959. 2702. 1169. -459. 608. | 39. -88. -261. 0. 222. 166.
1949...= -132. : T2. 977. 2098. -1532. -971. -500. : -204. -234. -271. 0. 123. 178.
1950...1 19722. | 19530. 11923. 1965. 4206. 316. 1120. | 192. -148. 154. 0. =34. 220.
1951...1 15939. | 15373. 8929. 2543, 2427. 866. 608. | 566. 90. 182. 67. 21. 206.
1952...1 =2386. | =—2564. 1599. 721. -4T46. 258. -396. | 178. -118. O. 132. -75. 239.
1953...1 -3094. | -3316. -1397. 1042. -3036. 140. -65. | 222. -76. -65. 131. 100. 132.
1954...| 4192. | 3775. 3562. 158. -535. 475. 115. | 417. -23. -75. 98. 2317. 180.
1955...1 5041. | 4603. 5287. T44. -582. -1306. 460. | 438. -1l. O. 52. 199. 188.
1956...l 9027. | 9017. 8163. 901. 369. 4. -412. | 10. -218. 47. 52. -105. 234.
1957...1 8424. | 8023. 6088. -95. 2860. -718. -112. | 401. 29. -163. 263. 53. 219.
1958...1 17213. | 16395, 9300. 1690. 3798. 1719. -112. | 8l8. -35. 343. 172. 65. 273.
1959...= 1760. : 2781. 6107. 910. -2407. -1600. -229. : -1021. -107. -563. -129. -518. 296.
1960...l| 503. | 705. 1305. -540. 359. 261. -680. | -202. -100. -300. -46. -38. 282.
1961...l 8480. | 8228. 6082. 311. 821. T76. 238. | 252. 10. 20. 62. -162. 322.
1962...| 8361. | 7831. 5633. 938. 879. 517. ~136. | 530. 92. -80. 340. -39. 217.
1963...1 7943. | 7785. 8376. 481. -1439. 524. -157. | 158. -100. -40. 199. -195. 294.
1964.c.| 8213. | 7644, 8945. 891. -1374. -609. -209. | 569. 37. 79. 238. -23. 238.
1965¢..1 16997. | 16446. 11709. 1179. 3091. 500. -33. | 551. 38. 80. 299. -152. 286.
1966...1 13356. | 12871. 9893. 1438. 1388. 298. -146. | - 485. 0. O. 323. -132. 294.
1967...1 13863. | 13093, 10596. 2365. -142. -385. 659. | 770. 45. 101. 435. -135. 324.
1968...1 14807. | 13918. 9490. 1463. 1417. 992. 556. | 889. 56. 118. 409. -34. 340.
1969...1 12199. | 11442. 6703. 1028. 3232. 310. 169. 1 57. 29. 64, 315. -13. 362.
| | 1
1970...1 11303. | 10495. 7988. 2073. 227. -224. 431. | 808. 34. 90. 419. -152. 417.
1971e..] 26590. | 25355. 17490. 2240. 3567. 1139. 919. | 1235. 50. 100. 567. 88. 430.
1972...1 45025. | 43252. 29678. 2670. 6807. 2644 . 1453. 1 1773, 90. 201. 582. 315. 585.
1973...1 88024, | 86115. 64323, 4941. 8297. 7607. 947. | 1909. -10. 191. 672. 175. 881.
1974...1 41253. | 39906. 43294. 11519. -17808. 1187. 1714. | 1347. -124. -59. 366. 165. 999.
1975...1 65380. | 63576. 50392. 9292. 4943, -1969. 918. | 1804. -50. 120. 490. 8l. 1163.
1976...1 78092. | 76677. 68122, 7288, —435. 557. 1145. | 1415. -70. 75. 345. -47. 1112.
1 1 1

CHANGES IN THE CURRENT VALUE OF ASSETS, ALSO SHOWN IN TABLE 541.1, REFLECT BOTH NET INVESTMENT AND INTER-SECTOR TRANSFERS
(TABLE 542.1) AND CAPITAL APPRECIATION (TABLE 543.1). CHANGES IN THE PURCHASING POWER OF THE TOTAL FUNDS INVESTED IN FARM
ASSETS SHOULD ALSO BE CONSIDERED IN EVALUATING THE REAL IMPACT OF CHANGES IN CURRENT-DOLLAR ASSET VALUES (TABLE 544.1).
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TABLE 521.3

ASSETS OF THE FARMING SECTOR
CURRENT DOLLARS
PERCENTAGE CHANGE DURING YEAR
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TABLE 521.4
ASSETS OF THE FARMING SECTOR, JANUARY 1
CURRENT DOLLARS
PERCENTAGE OF TOTAL

| | PHYSICAL | FINANCIAL
| | |
YEAR | TovaL | MACHINERY HOUSEHOLD | BANK DEPOSITS U.S. INVESTMENTS
| | TOTAL REAL AND LIVESTOCK STORED EQUIPMENT | TOTAL CURRENCY SAVINGS IN
| | ESTATE MOTOR CROPS AND | DEMAND TIME BONDS COOPERATIVES
| 1 VEHICLES FURNISHINGS1
| | |
1940...1 100.0 | 91.9 63.4 5.8 9.7 5.0 7.9 | 8.1 1.4 2.4 2.3 0.5 1.6
1941l...1 100.0 | 91.4 62.7 5.9 9.7 5.4 7.7 | 8.6 1.5 2.6 2.3 0.6 1.6
1942...1 100.0 | 91.0 59.6 6.3 11.2 6.1 1.7 | 9.0 1.8 2.8 2.1 0.8 1.5
1943...1 100.0 | 89.7 56.3 6.7 13.1 6.9 6.8 | 10.3 2.1 3.4 1.9 1.5 l.4
1944...1 100.0 | 88.3 57.0 6.4 11.5 T2 6.3 | 11.7 2.4 3.6 1.8 2.6 1.3
1945...1 100.0 | 86.7 57.2 6.9 9.6 7.1 5.9 | 13.3 2.8 3.9 1.8 3.6 1.3
1946...1 100.0 | 85.6 59.0 5.2 9.4 6.1 5.9 | 1l4.4 2.9 4.2 1.9 4.0 1.3
1947...1 100.0 | 86.3 58.8 4.6 10.2 6.1 6.6 I 13.7 2.6 4.3 1.9 3.6 1.3
1948...1 100.0 | 87.5 57.6 5.8 10.4 T.1 6.7 | 12.5 2.2 3.9 1.6 3.4 1.3
1949...1 100.0 | 88.1 56.8 7.5 10.7 63 6.8 | 11.9 2.0 3.5 1.6 3.4 1.4
| i |
1950...1 100.0 | 88.2 57.6 9.0 9.6 5.6 6.4 | 11.8 1.9 3.3 1.6 3.5 1.5
1951...! 100.0 | 89.6 58.0 9.2 11.1 5.1 6.3 | 10.4 1.5 3.0 l.4 3.0 1.5
1952...1 100.0 | 90.3 57.8 9.8 11.5 5.1 6.1 | 9.7 1.4 2.8 1.3 2.8 1.5
1953...1 100.0 | 90.0 59.6 10.4 8.8 5.4 5.9 | 10.0 1.4 2.9 l.4 2.8 1.6
1954...1 100.0 | 89.7 59.8 11.2 7.1 5.6 6.0 | 10.3 1.4 2.9 1.5 2.9 1.7
1955...1 100.0 | 89.7 60.5 11.0 6.6 5e7 5.9 | 10.3 1.3 2.8 1.5 2.9 1.8
1956...1 100.0 | 89.7 61.7 11.1 6.1 4.8 6.0 | 10.3 1.3 2.7 1.5 3.0 1.8
1957...1 100.0 | 90.2 63.2 11.1 6.0 4.6 5.5 | 9.8 1.1 2.6 1.4 2.8 1.9
1958...1 100.0 | 90.5 63.6 10.5 7.2 4.0 52 | 9.5 1.1 2.4 1.5 2.7 1.9
1959...1 100.0 | 90.9 62.8 10.5 8.5 4.5 4.7 | 9.1 1.0 2.3 1.5 2.5 1.9
| | |
1960...1 100.0 | 91.4 65.1 10.8 7.2 3.7 4.6 | 8.6 0.9 2.1 l.4 2.2 2.0
1961...1 100.0 | 91.5 65.6 10.5 T4 3.8 4.2 | 8.5 0.9 1.9 l.4 2.2 2.1
1962...1 100.0 | 91.7 65.8 10.3 7.5 4.0 4.2 | 8.3 0.8 1.8 1.3 2.0 2.2
1963...1 100.0 | 91.8 65.9 10.3 7.6 4.1 4.0 | 8.2 0.8 1.7 1.4 1.9 2.2
1964...1 100.0 | 92.0 67.2 10.1 6.7 402 3.8 | 8.0 0.8 1.7 1.5 1.8 2.3
1965...1 100.0 | 92.1 68.6 10.2 5.9 3.8 3.5 | 7.9 0.8 1.6 1.5 1.7 2.3
1966...1 100.0 | 92.4 68.7 10.0 6.7 3.7 3.3 | T.6 0.7 1.6 1.5 1.6 2.3
1967...1 100.0 | 92.6 68.9 10.0 6.9 3.6 3.1 | T4 0.7 1.5 1.6 1.4 2.3
1968...1 100.0 | 92.7 69.3 10.3 6.5 3.3 3.2 | 7.3 0.7 1.5 1.7 1.3 2.3
1969...1 100.0 | 92.7 69.0 10.3 6.7 3.5 3.2 | 7.3 0.7 l.4 1.7 1.2 2.3
| | |
1970...] 100.0 | 92.8 68.5 10.2 T4 3.5 3.1 | 7.2 0.6 l.4 1.7 1.2 2.3
1971...1 100.0 | 92.8 68.6 10.5 7.3 3.3 3.1 | 7.2 0.6 l.4 1.8 1.1 2.3
1972...1 100.0 | 93.0 68.3 10.4 7.7 3.4 3.2 | 7.0 0.6 1.3 1.8 1.0 2.3
1973...1 100.0 | 93.3 68.1 9.9 8.6 3.6 3.2 | 6.7 0.5 1.2 1.8 1.0 2.2
1974...1 100.0 | 94.1 69.0 9.1 8.7 4.5 2.8 | 5.9 0.4 1.0 1.6 0.9 2.0
1975...1 100.0 | 94.3 71.8 10.6 4.7 44 2.9 | 5.7 0.4 0.9 1.5 0.8 2.0
1976...1 100.0 | 94.7 T2.4 11.0 5.0 3.6 2.7 | 5.3 0.3 0.8 1.5 0.7 2.0
1977...1 100.0 | 95.1 T4.1 10.8 4.3 3.3 2.6 : 4.9 0.3 0.8 1.3 0.7 1.9
1 1
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TABLE 522.1

ASSETS OF THE FARMING SECTOR, JANUARY 1
IN 1967 PRICES
AMOUNTS IN MILLIONS OF DOLLARS

52

| | PHYSICAL | FINANCIAL
| | |
YEAR | ToTAL | MACHINERY HOUSEHOLD | BANK DEPOSITS U.Se. INVESTMENTS
| | TOoTAL REAL AND LIVESTOCK STORED EQUIPMENT | TOTAL CURRENCY SAVINGS IN
| | ESTATE MOTOR CROPS AND | DEMAND TIME BONDS COOPERATIVES
| | VEHICLES FURNISHINGS|
| | |
1940...] 207120. | 195128. 156340. 9114. 14902. 6429, 8343, | 11992. 2061. 3572. 3364. 692. 2303.
1941...] 210042. | 197318. 157042. 9437. 15170. 7173, 8496. | 12724. 2211. 3805. 3392. 954. 2362.
1942...] 213568. | 200122. 157744. 10706. 16089. 7026. 8557. | 13446, 2686. 4174, 3124. 1217. 2245.
1943...1 218269. | 202145. 158446. 10226. 17352. 8136. 7985. | 16124. 3336. 5326. 2917. 2366. 2179.
1944...] 221001. | 202055. 159148. 9406. 18181. 7719. 7601. | 18946. 3927. 5854. 2865, 4158. 2142,
1945...1 224907. | 202173. 159854, 9504. 17193. 8152. 7470. | 22734. 4713, 6602. 3060. 6143, 2216.
1946...]1 227488. | 201312. 159501. 10065. 16625. 7467. 7654, | 26176. 5330. 7679. 3465. 7284, 2418.
1947...1 227905. | 203740. 161086. 10976. 15978. 519. 818l. | 24165. 4652. 7500. 3302. 6382. 2329.
1948...] 227098. | 206296. 162717. 13461. 15242, 6416. 8460. | 20802. 3678. 6490. 2730. 5682. 2222.
1949...1 235255. | 213846. 164651. 16630. 15123, 8465, 8977. | 21409. 3659. 6315. 2803, 6129. 2503.
| | |
1950...1 245617. | 223903. 171567. 19676. 15315. 8239. 9106. | 21714. 3438, 6116. 2879. 6466. 2815.
1951...] 249114. | 229058. 173659. 22174. 15965. 7810. 9450. | 20056. 2952. 5774. 2628. 5858. 2844,
1952...1 252974. | 233200. 175151. 24176. 16808, 7486. 9579. | 19774, 2919. 5715. 2582. 5604 . 2954,
1953...] 256873. | 236400. 177056. 24845, 17285. 7916. 9298. | 20473, 2846. 5855. 2806. 5649. 3317.
1954...] 261429. | 240430. 178915. 26217. 17218. 8800. 9280. | 20999. 2788. 5847. 3002. 5842. 3520.
1955...] 264839. | 243325. 180603. 26512. 17493, 9059. 9658. | 21514, 2759. 5754. 3123. 6135, 3743.
1956...1 267730. | 245399. 182085. 26683. 17507. 9022. 10102. | 22331. 2792. 5826. 3228. 6460. 4025.
1957...1 266502. | 244967. 183540. 26132. 16920. 8671. 9704. | 21535, 2429. 5672. 3173. 6100. 4161.
1958...]1 267721. | 246220. 184842. 25558. 16629. 9596. 9595 . | 21501. 2406. 5347. 3408. 6019. 4321.
1959...1 271491. | 249544. 186036. 25704. 17193. 11079. 9532. | 21947. 2310. 5618. 3528. 5955, 4536,
| | |
1960...] 270397. | 249860. 186891. 26292. 17682. 9730. 9265. | 20537. 2162. 4915. 3341. 5299. 4820.
1961...1 269764. | 249455, 187049. 25818. 17497. 10315. 8776. | 20309. 2049. 4574, 3289. 5256. 5141.
1962...1 270380. | 250017. 186956. 25399, 17906. 10656. 9100. | 20363. 2037. 4545, 3321. 5015. 5445,
1963...| 271393. | 250895. 187110. 25374. 18528. 10874. 9009. | 20498. 2093. 4357. 3622. 4862. 5564.
1964...] 272550. | 252103. 187505. 25578. 18961. 11074. 8985. | 20447. 1962. 4266. 3799. 4597. 5823.
1965...1 271744. | 250905. 187840. 25983, 18899. 9497. 8686. | 20839. 1981. 4305, 4014. 4522. 6017.
1966...1 273854. | 253307. 188300. 26637, 18760. 10914, 8696. | 20547. 1938. 4210. 4157. 4179. 6063.
1967...] 274404. | 253988. 189104. 27443, 18973. 10004. 8464, | 20416. 1880. 4084. 4355, 3922, 6175,
1968...| 278168. | 257191. 189397. 28520. 19084. 11373, 8817. | 20977. 1906. 4144, 4743, 3749. 6435,
1969...] 280748. | 259521. 189820. 28649. 19336. 12665. 9051. | 21227. 1905. 4138. 4999. 3609. 6576.
| | |
1970...] 281577. | 260821. 190963. 28644. 19554, 12740. 8920. | 20756. 1827. 3970. 5013. 3400. 6546.
1971...]1 281665. | 261460. 192292. 28805. 20211. 11125, 9027. | 20205. 1747. 3809. 5071. 3067. 6511.
1972...] 286034. | 265476. 193738. 28610. 20507. 13037. 9584 . | 20558. 1731. 3766. 5372. 3038. 6651.
1973...1 287383. | 267497. 195216. 28925, 20899. 12111. 10346. | 19886. 1630. 3551. 5285. 2978. 6442,
1974...| 289620. | 271545. 197164. 30255. 2185%. 11980. 10287. | 18075. 1376. 3132. 4909. 2637. 6021.
1975...] 288582. | 271494. 198711. 30904. 22200. 9553, 10126. | 17088. 1172. 2794. 4640, 2475, 6007.
1976...1 289139. | 272363. 198595. 30955, 21420. 11473, 9920. | 16776. 1058. 2651. 4555, 2334, 6178.
1977...] 288125. | 271311. 198484. 30876. 20832, 11401. 9718. | 16814. 980. 2581. 4546. 2216. 6491.
1 1 1

IN THESE USDA SERIES,

OF THE ASSETS.
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PHYSICAL ASSETS ARE VALUED AT THEIR 1967 PRICES,
FOR FINANCIAL ASSETS,
(PARITY INDEX, SEE TABLE 531.1),

FOR DATA THAT EXPRESS ASSET VALUE

AMOUNTS IN CURRENT DOLLARS (TABLE 521.1) ARE DEFLATED BY THE
AND THUS THE DATA REFLECT CHANGES IN THE GENERAL FARM PURCHASING P
S IN DOLLARS OF CONSTANT (1967) FARM CONSUMER PURCHASING POWER, SEE TABLE 512.1.

SO THAT THE DATA REFLECT CHANGES IN PHYSICAL QUANTITIES
INDEX OF PRICES PAID BY FARMERS
OWER GF THESE ASSETS.



TABLE 522.2
ASSETS OF THE FARMING SECTOR
IN 1967 PRICES
CHANGE DURING YEAR IN MILLIONS OF DOLLARS

} | PHYSICAL | FINANCIAL
i | |
YEAR | ToTAL | MACHINERY HOUSEHOLD | BANK DEPOSITS UeSe INVESTMENTS
| | TOTAL REAL AND LIVESTOCK STORED EQUIPMENT | TOTAL  CURRENCY SAVINGS IN
i | ESTATE MOTOR CROPS AND | DEMAND TIME BONDS COOPERATIVES
1 1 Vi4ICLES FURNISHINGS ]
] | |
1940...1 2922. | 2190. 702. 323, 268. T44. 153. | 732. 150. 233, 28. 262. 59.
1541eeal 3526. | 2804. 702. 1269. 919. -147. 61. 1 722, 475. 369. -268. 263. -117.
1942...1 4701. | 2023. 702. -480. 1263. 1110. -572. | 2678. 650. 1152. -207. 1149. -66.
1943 ...1 2732. | -90. 702. -820. 829. -417. -384. | 2822. 591. 528 -52., 1792. -37.
1944...1 3906. | 118. 706. 98. -988. 433, -131. | 3788. 786. 748. 195. 1985. T4.
1945...1 2581. | -861. -353, 561. -568. -685. 184. | 3442, 617. 1077. 405, 1141. 202.
1946c00l 417. | 2428. 1585. 911. -647. 52. 527. | -2011. -678. -179. -163. -902. -89.
1947...1 -807. | 2556. 1631. 2485. -736. -1103. 279. | -3363. -974., -1010. -572. -700. -107.
1948...1 8157. | 7550. 1934, 3169. -119. 2049. 517. | 607. -19. -175. 73. 447, 281.
1949...1 10362. | 10057. 6916. 3046. 192. -226. 129. | 305. -221. -199. T6. 337. 312,
| | |
1950...1 3497. | 5155. 2092. 2498. 650. -429. 344, | —1658. —486. -342, -251. —-608. 29.
1951ceet 3860. | 4142, 1492. 2002. 843, ~324. 129. | -282. -33, -59. -46. -254. 110.
1952...1 3899. | 3200. 1905. 669. 477. 430. -281. | 699. -73. 140. 224. 45, 363.
1953...1 4556, | 4030. 1859. 1372. -67. 884. -18. | 526. -58. -8. 196. 193. 203.
19544001 3410. | 2895. 1688. 295. 275. 259. 378. | 515. -29. -93, 121. 293. 223.
1955 ¢ 2891. | 2074. 1482, 171. 14. -37. 444, | 817. 33, 12. 105. 325. 282.
1956...1 -1228. | -432. 1455. -551. -587. -351. -398. I -796. -363. -154., -55. -360. 136.
1957 el 1219. | 1253. 1302. -574. -291. 925. -109. i -34, -23. -325. 235. -81. 160.
1958...l 3770. | 3324, 1194, 146. 564 . 1483. -63. | 446, -96. 271. 120. -64, 215.
1959...1 -1094. | 316. 855. 588. 489, -1349. -267. | -1410. -148. -703. -187. -656. 284.
| | |
1960...1 -633. | -405. 158. -474, -185. 585. -489. | -228. -113. -341. -52. -43, 321.
1961c.el 616. | 562. -93, -419. 409. 341, 324, | 54, -12. -29. 32. -241. 304.
1962..0i 1013. | 878. 154, -25. 622. 218. -91. | 135. 56. -188. 301. -153. 119.
1963...1 1157. | 1208. 395, 204. 433, 200. -24. | -51. -131. -91. 177. -265. 259.
1964...1 -806. | -1198. 335, 405. -62. -1577. -299. | 392. 19. 39. 215. -75. 194.
1965...1 2110. | 2402. 460. 654, -139. 1417. 10. | -292. -43. -95. 143, -343, 46.
| 1966eeel 550, | 681. 804. 806. 213. -910. -232. | -131. -58. -126. 198. -257. 112.
| 196740l 3764. | 3203. 293. 1077. 111. 1369. 353, | 561. 26. 60. 388. -173. 260.
1968 ...l 2580. | 2330. 423, 129. 252. 1292. 234, | 250. -1. 6. 256. -140. 141.
1969...i 829. | 1300. 1143, -5 218. 75. -131. | -471. -78. -168. 14, -209. -30.
| | |
1970...1 88. | 639. 1329. 161. 657. -1615. 107. | -551. -80. -161. 58. -333, -35,
1971 ceel 4369. | 4016. 1446, -195. 296. 1912. 557. | 353, -16. -43, 301. -29. 140.
3972, .41 1349. | 2021. 1478. 31s. 392. -926. 762. | -672. -101. -215. -87. -60. -209.
1973 ce0l 2237. | 4048. 1948. 1330. 960. -131. -59., | -1811. -254. -419, -376. -341. -421.
1974...1 =-1038. | -51. 1547. 649, 341, -2427. -161. | -987. -204. -338. -269. -162. -14.
1975.0.} 557. | 865. -116. S1. -780. 1920. -206. | -312. -114. -143. -85. -141. 171.
| -1052. -111. -79. -588. -72. -202. 1 38. -78. -70. -9. -118. 313.
1 1

1976...! -1014.
1
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TABLE 522.3

ASSETS OF THE FARMING SECTOR
IN 1967 PRICES
PERCENTAGE CHANGE DURING YEAR

INVESTMENTS
IN

BONDS COOPERATIVES

U.S.
SAVINGS

FINANCIAL
TIME

BANK DEPOSITS

DEMAND

CURRENCY

AND
FURNISHINGS |

HOUSEHOLD |
STORED EQUIPMENT | TOTAL
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TABLE 522.4

ASSETS OF THE FARMING SECTOR, JANUARY 1
IN 1967 PRICES
PERCENTAGE OF TOTAL

i | PHYSICAL | FINANCIAL

i | |
YEAR i TOoTAL | MACHINERY HOUSEHOLD | BANK DEPOSITS U.Se. INVESTMENTS

! | TOTAL REAL AND LIVESTOCK STORED EQUIPMENT | TOTAL  CURRENCY SAVINGS IN

| ] ESTATE MOTOR CROPS AND | DEMAND TIME BONDS COOPERATIVES

! 1 VCHICLES EURNISHINGS|

| |
1940...1 100.0 | 94.2 75.5 A 7.2 3.1 4.0 | 5.8 1.0 1.7 1.6 0.3 1.1
1941...! 100.0 | 93.9 T74.8 4.5 7.2 3.4 4.0 | 6.1 1.1 1.8 1.6 0.5 1.1
1942...1 100.0 | 93.7 73.9 5.0 7.5 3.3 4.0 1 6.3 1.3 2.0 1.5 0.6 1.1
1943...] 100.0 | 92.6 72.6 4.7 7.9 3.7 3.7 | Te4 1.5 2.4 1.3 1.1 1.0
1944...} 100.0 | 91.4 72.0 4,3 8.2 3.5 3.4 I 8.6 1.8 2.6 1.3 1.9 1.0
1945...} 100.0 | 89.9 71.1 4.2 7.6 3.6 3.3 | 10.1 2.1 2.9 1.4 2.7 1.0
1946...1 100.0 | 88.5 70.1 4.4 7.3 3.3 3.4 | 11.5 2.3 3.4 1.5 3.2 1.1
1947¢..! 100.0 | 89.4 70.7 4.8 7.0 3.3 3.6 | 10.6 2.0 3.3 1.4 2.8 1.0
1948...1 100.0 | 90.8 T1.7 5.9 6.7 2.8 3.7 | 9.2 1.6 2.9 1.2 2.5 1.0
1949...1 100.0 | 90.9 70.0 7.1 6.4 3.6 3.8 | 9.1 1.6 2.7 1.2 2.6 1.1

| | |
i950...1 100.0 | 91.2 69.9 8.0 642 3.4 3.7 | 8.8 1.4 2.5 1.2 2.6 1.1
1951e..f 100.0 | 91.9 69.7 8.9 6.4 3.1 3.8 | 8.1 1.2 2.3 1.1 2.4 1.1
1952...1 100.0 | 92.2 69.2 9.6 6.6 3.0 3.8 | 7.8 1.2 2.3 1.0 2.2 1.2
1953¢..1 100.0 | 92.0 68.9 9.7 6.7 3.1 3.6 | 8.0 1.1 2.3 1.1 2.2 1.3
1954...! 100.0 | 92.0 68.4 10.0 6.6 3.4 3.5 | 8.0 1.1 2.2 l.1 2.2 1.3
1955...1 100.0 | 91.9 68.2 10.0 6.6 3.4 3.6 | 8.1 1.0 2.2 1.2 2.3 1.4
1956...1 100.0 | 91.7 68.0 10.0 6.5 3.4 3.8 | 8.3 1.0 2.2 1.2 2.4 1.5
1957...} 100.0 | 91.9 68.9 9.8 6.3 3.3 3.6 | 8.1 0.9 2.1 1.2 2.3 1.6
1958...1 100.0 | 92.0 69.0 9.5 6.2 3.6 3.6 | 8.0 0.9 2.0 1.3 2.2 1.6
1959...1 100.0 : 91.9 68.5 9.5 6.3 4.1 3.5 1 8.1 0.9 2.1 1.3 2.2 1.7

| 1
196C...] 100.0 | 92.4 69.1 9.7 6.5 3.6 3.4 | 7.6 0.8 1.8 1.2 2.0 1.8
1961e...1 100.0 | 92.5 69.3 9.6 6.5 3.8 3.3 | 7.5 0.8 1.7 1.2 1.9 1.9
1962...1 100.0 | 92.5 69.1 9.4 6.6 3.9 3.4 | 7.5 0.8 1.7 1.2 1.9 2.0
1963...1 100.0 | 92.4 68.9 9.3 6.8 4.0 3.3 | 7.6 0.8 1.6 1.3 1.8 2.1
1964...1 100.0 | 92.5 68.8 9.4 7.0 4.1 3.3 | 7.5 0.7 1.6 1.4 1.7 2.1
1965...1 100.0 | 92.3 69.1 9.6 7.0 3.5 3.2 | 7.7 0.7 1.6 1.5 1.7 2.2
1966...l 100.0 | 92.5 68.8 9.7 6.9 4.0 3.2 | 7.5 0.7 1.5 1.5 1.5 2.2
1967...1 100.0 | 92.6 68.9 10.0 6.9 3.6 3.1 | T4 0.7 1.5 1.6 l.4 2.3
1968...! 100.0 | 92.5 68.1 10.3 6.9 4.1 3.2 | 7.5 0.7 1.5 1.7 1.3 2.3
1969+...1 100.0 | 92.4 67.6 10.2 6.9 4.5 3.2 | 7.6 0.7 1.5 1.8 1.3 2.3

i | |
1970...1 100.0 | 2.6 67.8 10.2 6.9 4.5 3.2 | Tt 0.6 1.4 1.8 1.2 2.3
1971.esi 100.0 | 92.8 68.3 10.2 7.2 3.9 3.2 | 7.2 0.6 l.4 1.8 1.1 2.3
172001 100.0 | 92.8 67.7 10.0 7.2 4.6 3.4 I 7.2 0.6 1.3 1.9 1.1 2.3
1973...1 100.0 | 93.1 67.9 10.1 7.3 4,2 3.6 | 6.9 0.6 1.2 1.8 1.0 2.2
1974...} 100.0 | 93.8 68.1 10.4 7.5 4.1 3.6 | 6.2 0.5 1.1 1.7 0.9 2.1
1975...1 100.0 | 94,1 68.9 10.7 T.7 3.3 3.5 | 5.9 0.4 1.0 1.6 0.9 2.1
1976e..} 100.0 | 94,2 68.7 10.7 T.4 4.0 3.4 | 5.8 0.4 0.9 1.6 0.8 2.1

] 94,2 68.9 10.7 7.2 4.0 3.4 1 5.8 0.3 0.9 1.6 0.8 2.3
| 1

1977...| 100.0
1

NOTE THAT PERCENTAGE DISTRIBUTIONS OF DATA IN CONSTANT PRICES ARE AFFECTED BY THE BASE YEAR USED (IN THIS TABLE, 196i7i.
£0R EXAMPLE, IF SOME OTHER YEAR WERE USED AS THE BASE, THE DISTRIBUTION IN THAT YEAR WOULD BE IDENTICAL TO THE ONE
SHOWN FOR THAT YEAR IN TABLE 521.4. THIS WARNING APPLIES TO PERCENTAGE DISTRIBUTIONS IN CONSTANT PRICES BUT NOT TO
Digitized for FRALYSE IN CONSTANT DOLLARS, AS THESE TERMS ARE USED IN THIS VOLUME. (SEE THE NOTE ON PAGE 39.) 55
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TABLE 531.1
IMPLICIT PRICE DEFLATORS FOR ASSETS OF THE FARMING SECTORy JANUARY 1
INDEX, 1967=100

] MACHINERY HOUSEHOLD
YEAR | TOTAL REAL AND LIVESTOCK  STORED EQUIPMENT FINANCIAL

| ASSETS ESTATE MOTOR CROPS AND

1 VEHICLES FURNISHINGS

|
1940ceeael 25.6 21.5 33.6 34.4 41.5 50.5 36.0
1941cee..| 26.1 21.9 34.5 35.1 41.3 49.5 37.0
1942.cc..| 29.5 23.8 37.3 44,0 54.8 56.9 42.0
1943..0e. 33.8 26.3 48.4 55.6 62.5 62.9 47.0
1944c0eesl 38.3 30.3 57.8 53.3 78.8 69.8 52.0
1945.000.] 41.9 33.7 68.1 52.4 82.0 74.8 55.0
194600eeel 45,5 38.3 53.5 58 .4 84.0 80.1 57.0
1947cceesl 51.1 42.5 48.6 T74.6 94,2 93.6 66.0
1948ccee.l 56.3 45,3 54,7 87.0 140.6 100.5 77.0
1949ccee.l 57.3 46.5 60.5 95.4 101.1 101.5 75.0

|
1950cces| 54.8 45,2 61.8 84.2 92.1 94.6 73.0
1951cce..l 62.0 51.6 63.7 107.1 101.2 103.0 80.0
19524 0ce.l 67.3 56.2 69.0 116.2 117.2 107.9 84.0
19530 c0e.l 65.4 56.5 70.0 85.5 114.1 106.9 82.0
19540 cce.] 63.1 55.1 70.3 68.2 104.2 106.4 81.0
1955¢0c..] 63.8 56.6 70.1 4.1 106.5 103.5 81.0
1956c0eeel 65.0 59.0 72.5 5G.7 92.4 103.5 80.0
1957n0ceel 68.7 63.0 77.5 65.0 96.1 103.5 83.0
1958c0ec.l 71.6 65.9 78.8 83.3 79.4 103.5 85.0
1959%.ccc.] 76.9 70.4 84.9 102.7 8443 103.0 87.0

|
1960cece.] 77.9 73.4 865 86.2 79.5 103.5 88.0
1961lecee.] 78.2 74.0 86.0 89.2 77.5 101.5 88.0
1962 ces.l 81.2 77.3 68.6 91.7 82.3 100.5 89.0
1963.: 0.0l 84.0 80.3 2.4 93.4 85.4 100.0 91.0
1964.cce..] 86.5 84.6 93.6 83.7 88.6 98.5 92.0
19650ceee] 89.8 89.2 95.5 76.7 96.9 99.5 93.0
1966ccee.| 95.3 95 .2 97.6 93.7 88.9 99.0 97.0
1967.ccc.| 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1968.ceee] 103.6 105.4 104 .5 98.7 84.6 103.5 101.0
1969.c...] 108.0 110.2 109.2 104.7 83.8 106.9 104.0

|
1970ceeee! 112.0 113.1 112.8 120.1 85.7 110.4 110.0
197lceeesl 115.9 116 .4 119.3 117.3 96.2 113.9 117.0
1972..c...1 123.5 124.6 128.0 133.0 90.8 116.8 121.0
1973.....1 138.6 138.8 135.8 163.1 119.6 122.3 134.0
1974ceeee] 167.9 170.1 146.2 193.9 184.4 132.2 158.0
1975.....1 182.8 190.6 180.4 110.7 243.6 151.2 175.0
1976cceee| 205.0 216.0 210.1 137.8 185.7 163.6 189.0
1977ceaeel 232.9 250.5 234.2 139.6 191.8 178.8 197.0

1

THE IMPLICIT PRICE DEFLATOR FOR EACH ASSET IS A PRICE INDEX OBTAINED BY DIVIDING CURRENT-DOLLAR
AMOUNTS (TABLE 521.1) BY AMOUNTS IN 1967 PRICES (TABLE 522.1)y AND THEN MULTIPLYING THESE QUOTIENTS BY 100.

FOR FINANCIAL ASSETS, THE PRICE DEFLATOR USED BY THE USDA IS THE JANUARY INDEX OF PRICES PAID
BY FARMERS FOR COMMODITIES, SERVICES, INTEREST, TAXESy AND WAGE RATES (PARITY INDEX).
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TABLE 531.2
IMPLICIT PRICE DEFLATORS FOR ASSETS OF THE FARMING SECTOR
PERCENTAGE CHANGE DURING YEAR

| MACHINERY HOUSEHOLD
YEAR | TOTAL REAL AND LIVESTOCK STORED EQUIPMENT FINANCIAL
| ASSETS ESTATE MOTOR CROPS AND
| VEHICLES FURNISHINGS
|
1940ceceel 2.0 1.8 2.7 1.9 0.4 -2.0 2.8
194lccceel 12.9 8.7 8.0 25.2 32.6 15.0 13.5
19420ceeel 14.8 10.3 29.9 26.4 14.0 10.4 11.9
1943 ceceel 13.1 15.3 19.5 -4.2 26.1 11.0 10.6
1944ceecesl 9.4 11.3 17.8 -1.6 4.1 7.1 5.8
| 1945.cce0l 8.7 13.5 -21.4 11.5 2.5 T.2 3.6
| 1946¢cceel 12.3 11.0 -9.2 27.6 12.1 16.8 15.8
1947 cceeel 10.2 6.5 12.5 16.6 49.3 T.4 16.7
1948ccccel 1.8 2.8 10.6 9.7 -28.1 1.0 -2e6
1949.cc0 0l -44.3 -2.8 2.1 -11.7 -89 —-6.8 -2.7
|
1950cecesl 13.0 14.0 3.1 27.2 9.9 8.9 9.6
195lcceeel 8.6 9.0 8.2 8.5 15.8 4.8 5.0
1952ccccsl -2.9 0.5 1.5 -26 .4 27 -0.9 -2.4
1953 .cccecel -3.6 2.4 0.4 -20.2 -8.7 -0e5 -1.2
1954cccesl 1.2 2.6 -0.3 -6.1 2.2 -2.8 -0.0
1955¢c00.| 1.9 4.3 3.3 -5.3 -13.2 0.0 -1.2
1956ccceel 5.7 6.7 6.9 7.1 4.0 -0.0 3.8
1957ccecel 4.1 4¢5 1.8 28.2 -17.4 0.0 2.4
1958cceeel 7.5 6.9 7.8 23.2 6.2 0.5 2.4
1959%ccecsl 1.3 4.2 1.8 -16.0 -5.6 0.5 1.2
|
1960ceceel 0.5 0.9 -0.6 3.4 -2e5 -1.9 -0.0
196lcceeel 3.8 4.4 3.1 2.9 6.2 -1.0 l.1
| 1962ceceel 34 3.8 4.3 1.8 3.8 -0.5 2.2
| 1963ccceel 3.0 5.4 1.2 -10.4 3.7 -1.5 1.1
| 1964ccceel 3.8 5.5 2.1 -8.4 9.4 1.0 1.1
! 1965cccesl 6.1 6.7 2.2 22.2 -8.3 -0.5 4.3
i 1966ceceel 4.9 5.1 2.4 6.7 12.4 1.0 3.1
196Tccceel 3.6 5.4 4.5 -1.3 -15.4 3.5 1.0
‘ 1968ccccel 4.2 445 bo4 6.1 -0.9 3.4 3.0
| 1969cecesl 3.7 2.6 3.3 14.7 23 3.2 5.8
|
1970cceeel 3.6 3.0 5.8 -2.3 12.2 3.1 6.4
1971cccesl 6.5 7.0 T2 13.4 =5.6 2.6 3.4
| 1972ccceel 12.2 11.4 6.1 22.6 31.7 4.7 10.7
| 1973ccceel 21.2 22.5 T.6 18.9 . 54.2 8.1 17.9
| 1974ceeesl 8.9 12.0 23 .4 -42 .9 32.1 14.4 10.8
| 19750000l 12.2 13.4 16.5 24.5 -23.8 8.2 8.0
| 1976cesesl 1346 15.9 11.5 1.3 3.3 9.3 4.2
|
FOR FINANCIAL ASSETS, THE PRICE DEFLATOR USED BY THE USDA IS THE JANUARY INDEX OF PRICES PAID
BY FARMERS FOR COMMODITIES, SERVICES, INTEREST, TAXES, AND WAGE RATES (PARITY INDEX).
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TABLE 541.1
CHANGES IN ASSETS, LIABILITIES, AND NET WORTH
CURRENT DOLLARS
AMOUNTS IN MILLIONS OF DOLLARS

: | PHYSICAL ASSEiS | MONETARY ASSETS AND LIABILITIES
| |
| NET | MACHINERY HOUSEHOLD § | FINANCIAL ASSETS | DEBT
YEAR |  WORTH | REAL AND STORED EQUIPMENT | NET | | INCLUDING
| | TOTAL ESTATE MOTOR LIVESTOCK CROPS AND | MONETARY | CURRENCY U.S. INVESTMENTS | ccce
| | VEHICLES FURNISHINGS| ASSETS | TOTAL AND BANK SAVINGS IN | LOANS
1 1 1 1 DEPOS]ITS BONDS CQOPERATIVESI
| | |
1940...1 1396. | 1440. 764. 194. 192. 297. =T | -44., 391. 242, 104. 45. 435,
1941...1 8121. | 7180. 3147. 134. 1748. 886. 665. | 941a 939. 712. 158. 69. -2.
1942...1 11467. | 8968. 4057. 960. 2570. 1232. 149. | 2499. 1931. 1249. 601. 8l. -568.
1943...1 11717. | 8414. 6596. 491. 41l. 1000. 286. | 3303. 2274. 1134, 1050. 90. -1029.
1944...] 10105. | 6926. 5684. 1035. ~673. 602. 278 | 3179. 2652. 1330. 1217. 105. -527.
1945...]1 9776. | 6921. 7162. -1086. 706. -409. 548. | 2855. 2416, 1484. 773. i59. =439,
1946...] 12414. | 11894, 7417. =50. 2199. 806. 1522. | 520. 1028. 809. 60. 159. 508.
1947...] 10603. | 11359. 5201. 2028. 1341. 1941. 848. | -756. 69. ~268. 163. 174. 825,
1948...| 4886. | 6979. 2959. 2702. 1169. -459. 608. | -2093. 39. =349, 222. 166. 2132,
1949...{ -1216. : 72. 977. 2098. -1532. -971. -500. | -1288. -204. -505. 123. 178. 1084.
|
1950...] 19126. | 19530. 11923. 1965. 4206. 3l6. 1120. | ~404 . 192. 6o =34, 220. 596.
1951...1 14346. | 15373. 8929. 2543, 2427. 866. 608. | -1027. 566 . 339. 21. 206. 1593.
1952...] -3843. | -2564. 1599. 721. -4746. 258. -396. I -1279. 178. 14, ~75. 239. 1457,
1953...]1 -3928. | -3316. -1397. 1042, -3036. 140. -65. | -6i2, 222. -10. 100. 132. 834.
1954...1 3466. | 3775. 3562. 158. -535. 475. 115. | =-309. 417. 0. 237. 180. 726.
1955...1 3909. | 4603, 5287. T44. -582. -1306. 460. | -694. 438. 51. 199. 188. 1132.
1956...1 8474. | 9017. 8163. S01. 369. ~4a -412. | =543. 10. -119. -105. 234, 553.
1957...1 7358. | 8023. 6088. -95. 2860. -718. -112. | -66°%., 401 . 129. 53. 219. 1066.
1958...] 13975. | 16395, 9300. 1690. 3798. 1719. -112. | -2420. 818. 480. 65. 273. 3238.
1959...} 634, | 2781. 6107. 910. -2407. -1600. -229. | =-2147. -1021. -799. iR, 296. 1126.
| |
1960... 1 -901. | 705. 1305. -540. 359. 261. -680. | -1606. -202. -446. -38. 282. 1404,
1961...1 6193. | 8228. 6082. 31l1. 821. 776. 238. | =-2035. 252, 92. ~162. 322. 2287.
1962...1 5440. | 7831. 5633. 938. 879. 517. -136. | -2391. 530, 352. -39. 217. 2921.
1963...1 4943, | 7785, 8376. 481. -1439. 524. -157. | 28z, 158, 59. -195. 294. 3000.
1964...1 5797. | 7644, 8945. 891. -1374. -609. -209. | -1347. 569. 354. -23. 238. 2416.
1965...1 13143. | 16446. 11709. 1179. 3091. 500. -33. | -3303. 551. 417. -152. 286 3854.
1966...1 9985. | 12871. 9893. 1438. 1388. 298. =146. | -2886. 485 . 323. -132. 294, 3371.
1967...1 10495. | 13093. 10596. 2365. -142. -385. 659. I -2598, 770. 581. -135. 324. 3368.
1968...1 11748. | 13918. 9490. 1463, 1417. 992. 556. | -2170. 889, 583. ~34. 340. 3059.
1969...1 9627. | 11442, 6703. 1028. 3232. 310. 169. I -1215. 757. 408. -13. 362. 2572.
| | i
1970l 9846. | 10495. 7988. 2073. 227. =224, 431. | -647. 808. 543. -152. «17e 1457,
1971...] 21960. | 25355. 17490. 2240. 3567. 1139. 919. | -3395. 1235, 717. 88. 430. 4630.
1972...1 38794. | 43252. 29678. 2670. 6807. 2644, 1453, | -4458. 1773, 873. 315. 585. 6231.
1973...1 79231. | 86115. 64323, 4941. 8297. 7607, 947. | -6884. 1909. 853. 175. 88l. 8793.
1974...] 33558. | 39906. 43294. 11519. -17808. 1187. 1714. | —-6348. 1347, 183. 165. 999. 7695.
1975...] 56380. | 63576. 50392. 9292. 4943, ~1969. 918. | -7196. 1804. 560. 81. 1163. 9000.
1976...1 66262. | 76677. 68122, 7288. —435. 557. 1145. | -10415. 1415, 350. -47. 1112, 11830.
1 1 |

THIS TABLE PRESENTS DATA FROM TABLES 511.2 AND 521.2 IN THE FORMAT USED IN THE NEXT THREE TABLES OF THIS SECTION. THE CHANGES SHOWN
MAY BE DISAGGREGATED INTO IMPLICIT NET INVESTMENT AND INTER-SECTOR TRANSFERS (TABLE 542.1) AND NOMINAL CAPITAL GAINS (TABLE 543.1).
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TABLE 542.1

IMPLICIT NET INVESTMENT AND INTER-SECTOR TRANSFERS
CURRENT DOLLARS
AMOUNTS IN MILLIONS OF DOLLARS

: : PHYSICAL ASSETS | MONETARY ASSETS AND LIABILITIES
NET |
| EQUITY | MACHINERY HOUSEHOLD | | FINANCIAL ASSETS | DEBT
YEAR | INVEST- | REAL AND STORED EQUIPMENT | NET | | INCLUD ING
| MENT | TOTAL ESTATE MOTOR LIVESTOCK CROPS AND | MONETARY| CURRENCY U.S. INVESTMENTS| ccc
] | VEHICLES FURNISHINGS| ASSETS | TOTAL AND BANK SAVINGS IN | LOANS
1 | | 1 DEPOSITS BONDS COOPERATIVESI
| | | |
1940...1 696. | 740. 152. 110. 93. 308. 77. | 44, 391. 242. 104. 45, 435,
194l..el 1882. | 941. 160. 455, 363. -71. 32. | 941. 939. 712. 158. 69. -2
1942...1 3406. | 907. 176. -206. 629. 651. =343, | 2499. 1931. 1249. 601. 81. -568.
1943...1 2968. | -335. 198. —435, 451, -29%4. —-255. | 3303, 2274. 1134. 1050. 90. -1029.
1944...1 3198. | 19. 226. 62. -522. 348. -95. | 3179. 2652. 1330. 1217. 105. -527.
1945...1 2328. | -527. -127. 341. -315. -569. 142. | 2855. 24l6. 1484, 773. 159. -439.,
1946...1 1699. | 1179. 640, 465. -430. 46. 458. | 520. 1028. 809. 60. 159. 508.
1947 <. -375. | 381. T16. 1284. -595. -1295. 271. | -756. 69. -268. 163. 174. 825.
1948...1 3511. | 5604, 888. 1826. -109. 2477. 522. | -2093. 39, -349. 222. 166. 2132.
. 1949...| 3829. | 5117. 3173. 1864. 172. -218. 126. | -1288. -204. -505. 123. 178. 1084.
| | |
1950...1 2723. | 3127. 1012. 1568. 622. -415. 340. | —404. 192. 6. -34. 220. 596.
1951...1 1828. | 2855. 804. 1328. 941. -354. 136. | -1027. 566. 339. 21. 206. 1593,
1952...] 936. | 2215. 1074. 465. 481. 497. -302. | -1279. 178. 14. -75. 239. 1457.
1953...1 2283. | 2895. 1038. 963. -51. 965. -19. | -612. 222. -10. 100. 132. 834.
19541 1693. | 2002. 943, 207. 182. 273. 397. | -309. 417. 0. 237. 180. 726.
1955...1 716. | 1410. 857. 122. 9. -37. 459, | -694. 438. 51. 199. 188. 1132.
1956...1 -1180. | -637. 888 . -413, -369. -331. —“%12. | -543, 10. -119. -105. 234, 553.
1957l 209. | 874. 839. —448. -216. 812. -113. | -665. 401. 129. 53. 219. 1066.
1958...1 186. | 2606. 8l4. 120. 525. 1214. -65. | -2420. 818. 480. 65. 273. 3238.
1959...] =-1947. | 200. 615. 504. 462. -1105. -276. | -2147. -1021. -799. -518. 296. 1126.
| | I
1960..el =-2102. | -496. 116. -409. -162. 459. -501. ] -1606. -202. -446. -38. 282. 1404.
1961...1 =-1501. | 534. -70. -366. 370. 273. 327. | -2035. 252. 92. -162. 322. 2287.
1962...1 =-1625. | T66. 121. -23. 576. 183. -91. | -2391. 530. 352. -39. 217. 2921.
1963...1 =-1793. | 1049. 325. 190. 383. 174. -24. | -2842. 158. 59. . -195. 294. 3000.
1964...1 -2982. | -1135. 291. 383. -50. -1463. -296. | -1847. 569. 354, -23. 238. 2416.
1965...1 =-1039. | 2264, 424, 632. -118. 1317. 10. | -3303. 551. 417. -152. 286. 3854.
1966...1 =-2189. | 697. 785. 796. 206. -860. -231. | -2886. 485. 323. -132. 294. 3371.
1967...l 537. | 3135. 301. 1101. 110. 1263. 359. | -2598. 770. 581. -135. 324. 3368.
1968...| 14. | 2184. 456. 138. 256. 1088. 246. | -2170. 889. 583. =34, 340. 3059.
1969...| -378. | 1437. 1276. -6 245. 64. -142. = -1815. 757. 408. -13. 362. 2572.
| |
1970...1 494, | 1143. 1525. 187. 780. -1469. 120. | -649. 808. 543, -152. 417. 1457.
1971...1 907. | 4302. 1743. -241. 370. 1787. 643. | -3395. 1235. 717. 88. 430. 4630.
1972...1 =-1578. | 2880. 1947. 415. 580. -974. 91l1. | -4458. 1773. 873. 315. 585. 6231.
1973...1 -561e | 6323. 3009. 1875. 1713. -199. -75. | -6884. 1909. 853. 175. 881. 8793.
1974e.el =-7401. | -1053. 2790. 1060. 519. -5194, -228. | -6348. 1347. 183. 165. 999. 7695.
1975...1 =-4504. | 2692. —-236. 100. -969. 4122. -324., | =-7196. 1804. 560. 8le. 1163. 9000,
1976...| -12146. | -1731. -259. -175. -815. -136. -346. | -10415. 1415. 350. -47. 1112. 11830.
1 | 1
FOR PHYSICAL ASSETS, "IMPLICIT NET INVESTMENT AND INTER-SECTOR TRANSFERS (INTO THE FARMING SECTOR)" IS ESTIMATED AS THE ANNUAL
CHANGE IN REAL QUANTITIES EXPRESSED IN 1967 PRICES (TABLE 522.2) MULTIPLIED BY THE AVERAGE OF THE IMPLICIT PRICE DEFLATORS FOR
THE BEGINNING AND END OF THE YEAR (TABLE 531.1, JANUARY 1, 1967 = 1.00). FOR MONETARY ASSETS AND LIABILITIES,y "NET INVESTMENT
) AND INTER-SECTOR TRANSFERS (INTO THE FARMING SECTOR)™ IS THE ANNUAL CHANGE IN CURRENT DOLLARS (TABLE 54l.1). 9
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TABLE 543.1

IMPLICIT NOMINAL CAPITAL GAINS
CURRENT DOLLARS
AMOUNTS IN MILLIONS OF DOLLARS

: | PHYSICAL ASSETS | MONETARY ASSETS AND LIABILITIES
| i

I | MACHINERY HOUSEHOLD | | FINANCIAL ASSETS | DEBT
YEAR | TOoTAL | REAL AND STORED EQUIPMENT | NET | | INCLUDING

I | TOTAL ESTATE MOTOR LIVESTOCK CROPS AND IMONETARY | CURRENCY U.Se. INVESTMENTS| ccc

| | VEHICLES FURNISHINGS| ASSETS | TOTAL AND BANK SAVINGS IN | LOANS

1 1 1 1 DEPQOSITS BONDS _COOPERATIVESI

| | |
1940...1 700. | 700. 612. 84. 99. -11. -84. | 0. 0. 0. 0. 0. 0.
1941...1 6239. | 6239. 2987. 279. 1385. 957. 633, | 0. 0. 0. 0. 0. 0.
1942...1 8061. | 8061. 3881. 1166. 1941. 581. 492. I 0. 0. 0. O. 0. 0.
1943...] 8749. | 8749. 6398. 926. -410. 1294. 541. | 0. 0. 0. 0. 0. O.
1944...] 6907. | 6907. 5458. 9173. -151. 254. 373. | 0. 0. 0. 0. 0. 0.
1945...1 T448. | 7448, 7289. -1427. 1021. 160. 406. I 0. 0. 0. 0. 0. 0.
1946...] 10715. | 10715. 6777. =515. 2629. 760. 1064. | 0. 0. 0. 0. 0. O.
1947...] 10978. | 10978. 4485, T44. 1936. 3236. 577. | 0. 0. 0. 0. 0. 0.
1948...1 1375. | 1375. 2071. 876. 1278. -2936. 86. | 0. 0. O. 0. 0. 0.
1949...1 =5045. : -5045. -2196. 234, -1704. -753. -626. | 0. 0. 0. 0. 0. 0.

1 |
1950...] 16403. | 16403. 10911. 397. 3584. 731. 780. | 0. 0. 0. 0. 0. 0.
1951...] 12518. | 12518, 8125. 1215. 1486. 1220. 472. | 0. 0. 0. 0. 0. 0.
1952...] =-4779. | -4779. 525. 256. -5227. -239. -94. | 0. 0. 0. 0. 0. 0.
1953...] -6211. | -6211. -2435, 79. -2985. -825. -46. | 0. 0. 0. 0. 0. 0.
1954...| 1773. | 1773, 2619. -49. -717. 202. -282. | 0. 0. 0. 0. C. 0.
1955...1 3193. | 3193. 4430. 622, -591. -1269. 1. | 0. 0. 0. 0. 0. 0.
1956...1 9654. | 9654, 7275. 1314, 738. 327. -0. | 0. o. 0. 0. 0. 0.
1957...] 7149. | 7149. 5249. 353. 3076. -1530. 1. | 0. O. 0. O. 0. 0.
1958...| 13789. | 13789. 8486. 1570. 3273. 505. -47. | 0. 0. 0. 0. 0. 0.
1959...1 2581. | 2581. 5492. 406. -2869. =495, 47. | 0. 0. 0. 0. 0. 0.

| | |
1960...| 1201. | 1201. 1189. -131. 521. -198. -179. | 0. 0. 0. 0. 0. 0.
1961...1 7694. | 7694, 6152. 677. 451, 503. -89. | 0. 0. O. O. 0. 0.
1962...1 7065. | T7065. 5512. 961. 303. 334. -45. I 0. 0. 0. 0. 0. 0.
1963...] 6736. | 6736. 8051. 291. -1822. 350. -133. | 0. 0. 0. 0. 0. 0.
1964...1 8779. | 8779. 8654. 508. -1324. 854, 87. | 0. 0. 0. 0. 0. 0.
1965...] 14182. | 14182. 11285. 547. 3209. -817. -43. | 0. 0. 0. 0. 0. 0.
1966...] 12174. | 12174. 9108. 642, 1182. 1158. 85. | 0. 0. 0. 0. 0. 0.
1967...l 9958. | 9958. 10295. 1264. -252. -1648. 300. | 0. 0. 0. 0. 0. 0.
1968...1 11734. | 11734. 9034. 1325. 1161. -96. 310. | 0. 0. 0. 0. 0. 0.
1969...] 10005. | 10005. 5427. 1034. 2987. 246. 311. | 0. 0. 0. 0. 0. 0.

I ! |
1970...1 9352. | 9352. 6463, 1886. -553. 1245. 311. | 0. 0. 0. 0. 0. 0.
1971...1 21053. | 21053. 15747. 2481. 3197. ~648. 276. 1 0. 0. 0. 0. 0. 0.
1972...1 40372. | 40372. 27731. 2255, 6227. 3618. 542. | 0. 0. 0. 0. 0. 0.
1973e.c]l 79792. | 79792. 61314. 3066. 6584, 7806. 1022. | 0. 0. 0. O. 0. 0.
1974...1 40959. | 40959. 40504. 10459. -18327. 6381, 1942. | 0. 0. 0. O. 0. 0.
1975...] 60884. | 60884. 50628. 9192. 5912. -6091. 1242. | 0. 0. 0. 0. 0. 0.
1976...] 78408. | 78408. 68381. 7463, 380. 693. 1491. : 0. 0. 0. 0. 0. O.

1 1

NOMINAL CAPITAL GAIN IS THE ANNUAL CHANGE IN CURRENT DOLLARS (TABLE 541.1) LESS IMPLICIT NET INVESTMENT AND INTER-SECTOR
TRANSFERS INTO THE FARMING SECTOR (TABLE 542.1).
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TABLE 544.1
IMPLICIT REAL CAPITAL GAINS
CURRENT DOLLARS
AMOUNTS IN MILLIONS OF DOLLARS

| | PHYSICAL ASSETS | MONETARY ASSETS AND LIABILITIES

| | |

| | MACHINERY HOUSEHOLD | | FINANCIAL ASSETS | DEBT
YEAR | TOTAL | REAL AND STORED EQUIPMENT | NET | | INCLUDING

| | TOTAL ESTATE MOTOR LIVESTOCK CROPS AND |MONETARY| CURRENCY U.S. INVE STMENTS| ccce

| | VEHICLES FURNISHINGS| ASSETS | TOTAL AND BANK SAVINGS IN | LOANS

| 1 1 1 DEPOSITS BONDS__COOPERATIVESI

| | |
1940...1 345. | 298. 334. 59. 56. -33. -118. | 47. -36. ~27. -2. 7. 83.
1941le..l -673. | -1571. -2371. -228. 555. 495. -22. | 897. -733. -542. -55. -136. 1631.
1942...1 1731. | 1149. =646. 685. 1089. 117. -96. | 581. -681. -506. -62. -114. 1262.
1943...1 3081l. | 2875. 2711. 488. -1265. 844. 96. | 206. -671. -482. -99. -91. 877.
1944...1 3827. | 3867. 3497. 752. =545, 6. 157. | -40. -401. -268. -88. -45. 361.
1945...1 4093. | 4255. 5182. -1680. 668. -102. 187. | -163. -489. -309. -132. -48. 326.
1946...| -11380. | -9758. -7336. -1761. 383. -691. -353. | —1622. -3449. -2171. -960. -319. 1827.
1947...1 -340. | 450. -2690. 184. 687. 2494. -225. | -790. -1l671. -1069. —441. -161. 882.
1948...1 3718. | 3584. 3527. 1021. 1540. -2757. 254. | 134. 317. 196. 86. 34, -183.
1949...1 -67. | -256. 893. 640. -1123. -407. -259. | 189. 647. 386. 185. 76. -458.

1 | |
1950...| 5102. | 5416. 3738. -728. 2392. 29. -16. | -314. -1465. -839. -436. -190. 1151.
1951...l 6536. | 6663. 4338. 617. 762. 885. 60. I -127. -679. -384. -198. -96. 552.
1952...1 =3630. | -3644. 1252. 379. -5083. -174. -18. | 15. 123. 70. 35. 18. -108.
1953...1 =-6211. | =-6211. =-2435. 79. -2985. -825. -46. | 0. 0. O. 0. 0. 0.
1954...1 1223. | 1224. 2252. -118. -761. 168. -318. | -0. -63. -35. -18. -11. 63.
1955...1 3193. | 3193. 4430. 622. -591. -1269. l. | 0. 0. O. 0. 0. 0.
1956¢..| 5051. | 5024. 4090. 741, 423. 80. -310. | 27. -529. -281. -153. -95. 557.
1957...1 3025. | 2988. 2337. ~156. 2799. -1740. -252. | 37. -450. -236. -127. -87. 487.
1958...1 12587. | 12572. 7632. 14295. 3176. 452. -117. | 15. -128. -67. -36. —26. 143,
1959... | 1290. | 1259. 4579. 254. -2992. -560. -22. | 32. -133. -69. -36. -27. 165.

| | |
1960...1 -84. | -130. 239. -289. 416. -252. -245. | 46. -125. -63. -32. -29. 171.
1961...] 6424, | 6367. 5201. 524. 344, 448. -150. | 57. -123. -60. -32. -31. 180.
1962...1 4457. | 4315. 3539. 653. 79. 214. -170. | 141. -247. -120. -61. -66. 389.
1963...1 6075. | 6032. 7545. 212. -1881. 319. -164. | 43. -63. -31. -15. -17. 106.
1964...1 4119. | 3758. 4986 . ~46. -1691. 627. -118. | 360. -435. -213. -98. -124. 795.
1965...1 10078. | 9733. 7968. 56. 2922. -999. -214. | 345. -384. -190. -83. -111. 729.
1966.¢..l 6468. | 5932. 4469 . -32. 726. 906. -138. | 537. -516. -259. -105. -152. 1053.
1967l 4144. | 3548. 5523. 571. -731. -1901. 86. | 596. -515. -260. -99. ~156. 1111.
1968...1 1358. | 229. 432. 4l. 350. -510. -83. | 1129. -913. -470. -163. -280. 2042.
1969...1 -3408. | -4915. -5680. -627. 1912. -317. -203. : 1507. -1172. -610. -199. -363. 2679.

| 1
1970..el -197. | -1297. -1398. 710. -1408. 847. -48. | 1100. -831. -433. ~136. -262. 1931.
1971...1 10023. | 8773. 6671. 1088. 2235. -1082. -140. | 1250. . -958. -504. -145. -309. 2209.
1972...1 26625. | 25024. 16446. 543, 4952. 3065. 18. | 1601. -1163. -615. -172. -376. 2764.
1973...1 42625. | 38304. 31048, -1320. 2778. 6189. -391. | 4321. =-2976. -1566. -446. -964. 7297.
1974...1 -21588. | -28506. -10400. 3747. -24760. 3028. -l22. | 6919. —4335. -2258. -632. -1l444. 11253.
1975...1 31520. | 28099. 25677. 5520. 4293, ~-7624. 233. | 3422. -1970. -992. -285. -693. 5392.
1976...1 48288. | 44741. 42638. 3562. -1390. -585. 517. | 3547. -1902. -937. -265. -701. 5450.

1 1 |

REAL CAPITAL GAIN IS NOMINAL CAPITAL GAIN (TABLE 543.1) PLUS THE GAIN OR LOSS (IN YEAR-END DOLLARS) RESULTING FROM A CHANGE IN THE
PURCHASING POWER OF THE TOTAL FUNDS INVESTED OR OWED. THE LATTER GAIN OR LOSS IS THE JANUARY 1 CURRENT-DOLLAR AMOUNT OF EACH ASSET
OR LIABILITY (TABLES 511.1 AND 521.1) MULTIPLIED BY THE ANNUAL (JANUARY-TO-JANUARY) PERCENTAGE CHANGE IN THE USDA INDEX OF PRICES
o PAID BY FARMERS FOR FAMILY LIVING ITEMS (AND FOR ASSETS, ALSO MULTIPLIED BY -1). IN AGRICULTURAL FINANCE LITERATURE, THE TERM
Digitized fomREAB®FHAS BEEN APPLIED TO CAPITAL GAINS (STILL IN CURRENT DOLLARS) AFTER THIS ADJUSTMENT (SEE THE NOTE ON PAGE 39). _ 61
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TABLE 545.1
IMPLICIT CAPITAL GAINS COMPARED WITH FARM CASH FLOW AND NET INCOME
AMOUNTS IN MILLIONS OF DOLLARS

IN CURRENT DOLLARS IN 1967 DOLLARS* | CAPITAL GAINS AS A
| PERCENTAGE OF FARM
|
|

| CAPITAL GAINS AS A
|

CASH FLOW | FARM INCOME
|

PERCENTAGE OF NET

: l
YEAR | CAPITAL GAINS | FARM NET | CAPITAL GAINS 1 FARM NET
| CASH FARM 1 | CASH FARM
| NOMINAL REAL 1 ELOW INCOME | NOMINAL REAL 1| FLOW INCOME | NOMINAL __REAL | NOMINAL _ REAL
| I | |
1940...1 700. 345, 5727. 4930. | 1863. 918. 15240, 13120. | 12.2 6.0 | 14.2 7.0
1941...1 6239. -673. 8007. 7137. | 15454, -1668. 19833, 17678. | 77.9 -8.4 | 87.4 -9.4
1942...1 8061. 1731. 12078. 10743. | 17421. 3740. 26101. 23216. | 66.7 14.3 | 75.0 16.1
1943...1 8749. 3081. 14149, 12780. | 16971. 5976. 27446. 24790. | 61.8 21.8 | 68.5 24.1
1944...1 6907. 3827. 14173, 12748. | 12709. 7041. 26078. 23456, | 48.7 27.0 | 54.2 30.0
1945...1 T448. 4093, 14686. 13376. | 13177. 7241, 25983. 23665. | 50.7 27.9 | 55.7 30.6
1946...] 10715. -11380. 17658. 16469. | 17080. -18140. 28148. 26253. | 60.7 —64.4 | 65.1 -69.1
1947...1 10978. -340. 18362. 16809. | 14915. -461. 24948, 22838. | 59.8 -1.8 | 65.3 -2.0
1948...1 1375. 3718. 21036. 19034. | 1763. 4770. 26986. 24418. | 6.5 17.7 | 7.2 19.5
1949...] =-5045. -67. 16252. 13887. | -6686. -88. 21536. 18402. | -31.0 ~0.4 | ~36.3 -0.5
| | | |
1950...1 16403. 5102. 17546. 14881. | 21470. 6678. 22967. 19478. | 93.5 29.1 | 110.2 34.3
1951...1 12518. 6536. 20449, 17302. | 15040. 7853. 24569. 20788. | 61.2 32.0 | 72.3 37.8
1952...1 -4779. -3630. 19708. 16382. | -5678. -4313. 23417. 19465. | -24.2 -18.4 | -29.2 -22.2
1953...1 -6211. -6211. 17648. 14194. | -7434, ~7434, 21125, 16991. | -35.2 -35,2 | -43.8 -43.8
19564...1 1773. 1223. 17113, 13532. | 2115. 1459. 20409. 16138. | 10.4 7.1 | 13.1 9.0
1955...1 3193, 3193, 16062. 12362. | 3808. 3808. 19155. 14743, | 19.9 19.9 | 25.8 25.8
1956...1 9654 . 5051. 16086. 12363. | 11345, 5936. 18904. 14529, | 60.0 31.4 | 78.1 40.9
1957... | 7149. 3025. 16027. 12114, | 8163. 3454, 18300. 13832, | 44,6 18.9 I 59.0 25.0
1958...1 13789. 12587. 18340. 14329. | 15470. 14123, 20577. 16076. | 75.2 68.6 | 96.2 87.8
1959...: 2581. 1290. 16041. 11790. | 2885. 1443, 17935, 13182. | 16.1 8.0 1 21.9 10.9
| | |
1960...1 1201. -84, 16979. 12642. | 1334, -93, 18853. 14037. | 7.1 -0.5 | 9.5 -0.7
1961...1 7694 . 6424, 17691. 13303, | 8514. 7108. 19576. 14720. | 43,5 36.3 | 57.8 48.3
1962...1 7065. 4457, 18061. 13531. | 7711. 4864. 19714. 14769. | 39.1 24.7 | 52.2 32.9
1963...1 6736. 6075. 18089. 13393, | 7279. 6564, 19546. 14472, | 37.2 33.6 | 50.3 45.4
1964... 1 8779. 4119. 17050. 12147. | 9423, 4421, 18300. 13038. | 51.5 24.2 | 72.3 33.9
1965...1 14182. 10078. 19896. 14785. | 14880. 10574. 20874. 15512. | 71.3 50.7 | 95.9 68.2
1966.ee) 12174. 6468. 21367. 15983. | 12407. 6592. 21775. 16288. | 57.0 30.3 | 76.2 40.5
1967...1 9958. 4144, 20002. 14221. | 9958. 4144, 20002. 14221. | 49.8 20.7 I 70.0 29.1
1968.cc] 11734, 1358. 20521. 14321. | 11242, 1301. 19661. 13721. | 57.2 6.6 | 81.9 9.5
1969...: 10005. -3408. 22928. 16354, : 9200. -3134. 21083. 15038. : 43,6 -14.9 : 61.2 -20.8
1970...1 9352, -197. 23043, 16283. | 8244, -174. 20313. 14354, | 40.6 -0.9 | 57.4 -1.2
1971...1 21053. 10023. 24229. 16879. | 17776 8463, 20457. 14251. | 86.9 4l.4 | 124.7 59.4
1972...1 40372. 26625. 30043. 22156. | 32790. 21624. 24400. 17995. | 134.4 86.6 | 182.2 120.2
1973...] 79792. 42625, 47973. 39028. | 59937. 32019. 36036. 29317. | 166.3 88.9 | 204.4 109.2
1974...1 40959. -21588. 41793, 31230. | 27081. -14273. 27632. 20648. | 98.0 -51.7 | 131.2 -69.1
1975...1 60884. 31520. 41498, 28858. | 36553, 18924. 24914. 17326. | 146.7 76.0 | 211.0 109.2
| 44566. 27446. 21607. 13706. | 206.3 127.0 } 325.2 200.2
1 i

1976...| 78408. 48288, 38014. 24114.
1

NOMINAL AND REAL CAPITAL GAINS ARE DEFINED IN FOOTNOTES TO PRECEDING TABLES IN SECTION 540 (ALSO SEE THE NOTES ON PAGE 39).
FARM CASH FLOW AND NET INCOME INCLUDE LANDLORDS® NET RENTAL INCOME AND ALSO UNREALIZED AND NONMONEY INCOME (TABLES 941.1 AND 942.1).

* THE PRICE DEFLATOR USED IS THE ANNUAL AVERAGE USDA INDEX OF PRICES PAID BY FARMERS FOR FAMILY LIVING ITEMS. USE THE
DATA SHOWN IN 1967 DOLLARS WHEN COMPARING ACCUMULATIVE CAPITAL GAINS, CASH FLOW, AND INCOME OVER MORE THAN ONE YEAR.
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AGRICULTURAL FINANCE DATABOOK——ANNUAL SERIES NOVEMBER 1977

‘ 600 FARM REAL ESTATE MARKET DEVELOPMENTS, 48 STATES

610 VALUES

611.1 INDEX OF AVERAGE VALUE PER ACRE; 1912-DATEeccccccecccccccccsccccccbdl

620 MARKET AND CREDIT DEVELOPMENTS

621.1 MARKET ACTIVITY AND PRICE EXPECTATIONS,; 1959-DATEccccccccccccccecebd
622.1 CREDIT CONDITIONSs 1961-DATEccccecccccscsccccacccrcrcccccccccsccscssbdl

630 TRANSFERS
631 ALL TRANSFERS, BY METHOD OF TRANSFER

631.1 NUMBER, 1950-DATE, AND RATE, 1931-DATEccccccccsccecccccccccccccseslO

632 TRANSFERS OF 10 OR MORE ACRES—NUMBER, ACRES, VALUE,
AND DEBT, 1966-DATE

632e1 AMOUNTScecececcsccosccrsscccccccsccoscssccsscscancasscssscsscscassscssll
632.2 CHANGE FROM PREVIOUS YEARcccececccscsssccsccscscccscscsccccccccccccnell
632.3 PERCENTAGE CHANGE FROM PREVIOUS YEARcecccoesccococccccecsccccccssll

640 USE OF CREDIT IN TRANSFERS

641.1 RELATIVE USE OF CREDITy 1940-DATEcccccccccssccccccsccccccsccccccsll
642.1 CREDIT-FINANCED AND ALL TRANSFERS COMPAREDy 1966-DATEccceocesccees?2
643.1 PERCENTAGE DISTRIBUTION OF CREDIT, BY LENDER, 1964-DATE.ccccccces?3

650 PERCENTAGE DISTRIBUTION OF TRANSFERS BY--

651.1 METHOD OF OPERATION BEFORE SALE AND AFTER SALE, 1954-DATEccccccece74
652.1 METHOD OF OPERATION BEFORE SALE AND INTENDED USE AFTER SALE,
1954=DATEceecaccccccccccccccoscscecsscssascsccscssscsccccccscccscaeld
653.1 TYPE OF BUYERy 1940-DATEccccccccccccccccccscscccscccccsccccccsccncsld
654.1 TYPE OF SELLERy 1950-DATEccccccccecccccsccccccscccccccsscsccnceccll
655.1 PROBABLE USE OF PROPERTY FIVE YEARS AFTER PURCHASE, 1972-DATE....78

SOURCE: FARM REAL ESTATE MARKET DEVELOPMENTS, INPUTS AND FINANCE IN THE FOOD
AND FIBER SECTOR, NATIONAL ECONOMIC ANALYSIS DIVISION, ECONOMIC
RESEARCH SERVICE, U.S. DEPARTMENT OF AGRICULTURE.

EXCEPT AS NOTED (TABLES 611.1 AND 631.1), DATA ARE BASED ON A SURVEY OF FARM
REALTORS, LOCAL BANKERS, COUNTY OFFICIALSy AND OTHERS.

Digitized for FRASER

http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis




TABLE 611.1
FARM REAL ESTATE-—INDEX OF AVERAGE VALUE PER ACRE
(BASED ON DATA PROVIDED BY SRS CROP REPORTERS)

| | | | ANNUA LIZED

| INDEX PERCENTAGE CHANGE MARCH 1 |  INDEX | PERCENTAGE CHANGE | PERCENTAGE
MARCH 1 | 1967=100 FROM PREVIOUS AND | 1967=100 | FROM PREVIOUS |CHANGE FROM

| YEAR NOVEMBER 1 | | | PREVIOUS

1 l 1 _ DATE YEAR 1 DATE

| |
1912c0ce.l 22.3 LEE T 1942-HI ...l 20.6 KKK 8.4 *oxkokk
1913.....1 23.0 3.1 “HIl...l 21.0 1.9 Rk 2.9
1914cee..| 23.7 3.0 |

| 1943-HI ...| 22.6 7.6 9.7 22.9
1915ccee.l 23.6 -0.4 “HIl...l 23.7 4.9 12.9 7.3
1916c0ceel 25.2 6.8 |
1917 ceecel 27.2 7.9 1944~-HI ...} 25.8 8.9 14.2 2646
1918ccceel 30.0 10.3 “HIIeeol 27.0 4.7 13.9 7.0
1919cccc.l 32.7 9.0 |

| 1945-HI ...l 28.6 5.9 10.9 17.8
1920cece.| 39.8 21.7 “HIl.e..l 30.1 5.2 11.5 7.9
1921ceceel 36.9 -7.3 |
19224eee.] 32.3 -12.5 1946-HI ...l 32.3 7.3 12.9 21.9
1923c0ee.l 31.3 -3.1 “HII...| 34.4 6.5 14.3 9.8
1924.0ce.] 30.1 -3.8 |

| 1947-HI ...| 36.2 5.2 12.1 15.7
1925¢0c..| 29.4 -2.3 “HIleeol 37.4 3.3 8.7 5.0
1926ccceel 28.7 ~2+4 |
1927ceceel 27.5 -4.2 1948-HI ...l 39.1 4.5 8.0 13.6
1928ccee.l 27.0 -1.8 “HIl...| 40.8 4.3 9.1 6.5
1929ccc..| 26.8 -0.7 |

| 1949-H1 ...| 40.7 -0.2 4.1 -0.7
1930cec..] 26.3 -1.9 ~HIl...l 39.5 -2.9 -3.2 —4.4
1931ece..l 23.7 -9.9 |
1932.cce.] 19.8 -16.5 1950-HI ...l 39.9 1.0 2.0 3.0
1933cce..l 16.2 -18.2 “HII.eoel 43.4 8.8 9.9 13.2
1934cce..l 17.0 4.9 |

| 1951-HI ...l 46.1 6.2 15.5 18.7
1935.....1 17.6 3.5 “HIleaol 49,1 6.5 13.1 9.8
1936ecese] 18.4 4.5 |
19370eeel 19.0 3.3 1952-HI ...l 50.7 3.3 10.0 9.8
1938.cec.l 19.2 1.1 “HIl...| 51.2 1.0 4.3 1.5
193%.cec.] 18.9 -1.6 |

| 1953-HI ...| 51.5 0.6 1.8
1940ceeee] 18.9 0.0 “HIll...l 50.7 1.6 -1.0 -2.3
1941lece..l 19.0 0.5 |

1 1

THE ™ANNUALIZED PERCENTAGE CHANGE FROM PREVIOUS DATE® FACILITATES COMPARISON OF THE RATE OF PRICE CHANGE OVER TIME BY ADJUSTING
FOR THE VARIATION IN THE LENGTH OF THE PERIOD BETWEEN REPORTING DATES. THE ANNUALIZED CHANGE IS THEREFORE OBTAINED BY
MULTIPLYING THE CHANGE IN THE 8-MONTH MARCH-NOVEMBER PERIOD BY 1.50 AND THE CHANGE IN THE 4~MONTH NOVEMBER-MARCH PERIOD BY 3.00.
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TABLE 611.1

FARM REAL ESTATE--INDEX OF AVERAGE VALUE PER ACRE
(BASED ON DATA PROVIDED BY SRS CROP REPORTERS)

| ) | ANNUAL IZED 1 | | ANNUALIZED
MARCH 1 | INDEX | PERCENTAGE CHANGE | PERCENTAGE MARCH 1% | INDEX | PERCENTAGE CHANGE | PERCENTAGE
AND | 1967=100 | FROM PREVIOUS |CHANGE FROM AND | 1967=100 | FROM PREVIOUS | CHANGE FROM
NOVEMBER 1 | | | PREVIOUS NOVEMBER 1 | | | PREVIOUS
1 1__ _DAIE YEAR | DAIE 1 1 DATIE YEAR | DATE
| |
1954-HI ..l 50.8 0.2 “l.4 0.6 1966-HI ...l 93.3 3.6 8.2 10.7
“HII..ol 52.1 2.6 2.8 3.8 -HIl...l 98.0 5.0 8.8 7.6
| |
1955-HI ...l 52.9 1.5 4.1 4.6 1967-HI ...l 100.0 2.0 7.2 6.1
~HII.ool 5442 2.5 4.0 3.7 -HIle.ol 104.5 4.5 6.6 6.7
| |
1956-HI o..l 54.9 1.3 3.8 3.9 1968-HI ...l 106.9 2.3 6.9 6.9
“HIl.ool 57.1 4.0 54 6.0 -HIl..ol 111.2 4.0 6.4 6.0
| |
1957-HI ool 58.4 2.3 6.4 6.8 1969-HI ...l 112.8 1.4 5.5 4.3
“HIl.ool 60.2 3.1 5.4 4.6 “HIleeel 11602 3.0 4.5 4.5
| |
1958-HI ...l 61.3 1.8 5.0 545 1970-HI c.ol 1174 1.0 4.1 3.1
~Hil...l 64.0 4.4 6.3 6.6 -HII...| 119.8 2.0 3.1 3.1
| |
1959-H1 «ool 65.8 2.8 7.3 8.4 1971-HI ...] 122.5 2.3 4.3 6.8
“HIIeool 67.5 2.6 5.5 3.9 “HII...| 127.2 3.8 6.2 5.8
| |
1960-HI «..l 68.4 1.3 4.0 4.0 1972-HI ...l 132.5 4.2 8.2 12.5
“Hll..ol 68.6 0.3 1.6 0.4 “HIJle...l 140.9 6.3 10.8 9.5
| |
1961-HI ...l 69 .4 1.2 1.5 3.5 1973-HI ...l 149.8 6.3 13.1 18.9
“HIleeol 71.3 2.7 3.9 4.1 ~HII...l 170.0 13.5 20.7 20.2
| : |
1962-HI eeel 73.1 2.5 5.3 T.6 1974-HI ...l 187.5 10.3 25.2 30.9
“HIleeol 752 2.9 5.5 4.3 —HIl...l 204.8 9.2 20.5 13.8
| |
1963-HI o..l 76.7 2.0 4.9 6.0 1975-HI ...l 213.0 4.0 13.6 12.0
“HIleeol 79.7 3.9 6.0 549 ~HIl...|l 230.3 8.1 12.5 12.2
| |
1964-HI ...l 81.9 2.8 6.8 8.3 1976-HI ...l 241.9 5.0 13.6 20.1
“HIleeol 84.6 3.3 6.1 4.9 “Hlleeol 26648 10.3 15.8 13.7
|
1965-HI .ol 86.2 1.9 5.3 5.7 1977-HI ...l 282.6 5.9 16.8 23.7
“-HITl..ol 90.1 4.5 6.5 6.8 |
[l 1

THE "ANNUALIZED PERCENTAGE CHANGE FROM PREVIOUS DATE® FACILITATES COMPARISON OF THE RATE OF PRICE CHANGE OVER TIME BY ADJUSTING
FOR THE VARIATION IN THE LENGTH OF THE PERIOD BETWEEN REPORTING DATES. THE ANNUALIZED CHANGE 1S THEREFORE OBTAINED BY
MULTIPLYING THE CHANGE IN THE 8-MONTH MARCH-NOVEMBER PERIOD BY 1.50 AND THE CHANGE IN THE 4-MONTH NOVEMBER-MARCH PERIOD BY 3.00.

# STARTING IN 1976, THE FIRST SURVEY OF EACH YEAR IS MADE ON FEBRUARY 1, AND THUS THE FACTORS FOR COMPUTING THE ANNUALIZED
CHANGE ARE 1.33 AND 4.00, RESPECTIVELY.
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TABLE 621.1

MARKET ACTIVITY AND PRICE EXPECTATIONS

CHANGE IN MARKET ACTIVITY FROM A YEAR EARLIER

PERCENTAGE OF RESPONDENTS REPORTING

PRICE CHANGE EXPECTED
IN THE FOLLOWING YEAR

| |
| |
MARCH 1 | |
AND | FARMS OFFERED FOR SALE | INQUIRIES FOR FARMLAND |IPERCENT OF RESPONDENTS EXPECTING
OCTOBER 1 | | I
| CHANGED | CHANGED | INCREASE LITTLE DECREASE
| INCREASED LITTLE DECREASED | INCREASED LITTLE DECREASED | OF 5% CHANGE OF 5%
1 | 1 OR MORE OR MORE
| | |
1959-HI ...l *kkok Ak kk Aok ok | 37. 51 12. | L3223 Aok k% P32 TS
HIleeol 14, 54. 32. | 26. 43, 31. | 19. 75. 6.
| | I
1960-HI ...} * %k kK bt 4 i 21. 50. 29. | 13. T4. 13,
“HIl...| 18. 54, 28. | 13. 31. 56. | 9. 73. 18.
| | |
1961-HI ...| 18. 65. 17. | 17. 51. 32. | 8. 77. 15.
~HIl...l 15. 54. 31. | 29, 40. 31. | 17. 78. 5.
| | |
1962-H1 ...l 17. 64. 19. | 29. 51. 20. | 18. 16. 6o
-HII...| 12. 56 32. | 29. 41. 30. | 18. 7. 5e
| | I
1963-HI ...| 18. 63. 19. | 32. 53. 15. | 20. T4. 6.
HIleaal 12. 54. 34, | 33. 43. 24, | 22. 74. 4.
| | |
1964-HI ...| *kokk *kokk *h kK | ok kK *kkk *okokk | *kkk *k kK *okkk
“HIleeol 15. 62. 23. | 26. 54, 20. | 23. 72. 5.
| I |
1965-HI ...| 19. 63, 19. | 35. 51. 14. | 30. 66. 4e
“HIl...| 11. 53. 32. | 34, 48. 16. | 51. 47. 2.
| | |
1966-HI ...| 12. 50. 35. | 44, 43. 11. | 57. 40. 3.
~HII...| 10. 50. 36. | 29. 48, 20. | 46. 46, 8.
| | I
1967-HI ...| 12. 55. 30. | 31. 48. 18. | 46, 50. 4.
“HII...l 17. 55. 26. | 32. 47. 19. 1 44, 50. 6.
I | |
1968-HI ...| 18. 56. 26. | 33. 48. 19. | 44, 50. 6.
HIl...l 19. 55. 26. | 31. 46, 23. | 41. 51. 8.
| i |
1969-HI ...} 18. 56. 26. | 28. 47. 25. | 38. 52. 10.
HIl...l 20. 54. 26. | 23. 40. 37. | 30. 51. 20.
1 |

FROM OCTOBER 1965 THROUGH OCTOBER 1967,
FOR FARMLAND™ DO NOT TOTAL 100 PER CENT,
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TABLE 621.1
MARKET ACTIVITY AND PRICE EXPECTATIONS

CHANGE IN MARKET ACTIVITY FROM A YEAR EARLIER
PERCENTAGE GF RESPONDENTS REPORTING

PRICE CHANGE EXPECTED
IN THE FOLLOWING YEAR

|
|
MARCH 1 |
AND | FARMS OFFERED FOR SALE | INQUIRIES FOR FARMLAND PERCENT OF RESPONDENTS EXPECTING
OCTOBER 1 | | |
| CHANGED | CHANGED | INCREASE LITTLE DECREASE
| INCREASED LITTLE DECREASED | INCREASED  LITTLE  DECREASED | OF 5% CHANGE OF 5%
1 1 | OR MORE_ OR_MORE
| | |
1970-H1 ...l 19. 53. 28. | 19. 41, 40. | 25. 59, 16.
“HIleeol 17. 53. 30. | 21. 40. 39. | 27. 61. 12.
| | |
1971-HI ...l 19. 56. 25. | 25. 46. 29. | 30. 60. 10.
~HII.ool 18. 58. 24. | 36. 45, 19. I 36. 58. 6.
| | |
1972-HI ...l 20. 58. 22. | 46. 45. 9. l 48, 49. 3.
“HIleool 15. 58. 27. I S4. 41, 5. | 64. 35, 1.
| | |
1973-HI ...l 16. 54, 30. | 62. 34. 4, | T1. 28. 1.
—HIleeol 12. 50. 38. | 62. 34, 4. | 70. 28. 2.
| i |
1974-H1 ...l 13. 49. 38. | 60. 34. 6. | 70. 28. 2.
“HIIeo.l 13. 53, 35. | 31. 43, 26. | 42, 46. 12.
| | |
1975-HI ...l 18. 52. 30. | 18. 40. 42. | 23. 54, 23.
-HIl...l 16. 54. 30. | 26. 47. 27. | 45, 49. 7.
| | 1
1976-HI <..l 16. 58. 27. | 35, 49. 16. | 47. 48. 5.
~HIleeel 17. 58. 25. | 32. 50. 18. | 50. 43, 7.
| | |
| 1977-H1 ...l 20. 57. 23. | 35. 49. 16. | 59. 35, 6.
1 ] 1

FROM OCTOBER 1965 THROUGH OCTOBER 1967, THE PERCENTAGES SHOWN UNDER BOTH "FARMS OFFERED FOR SALE™ AND "INQUIRIES
FOR FARMLAND™ DO NOT TOTAL 100 PER CENT, WITH THE DIFFERENCE BEING RESPONSES OF "DON®T KNOW."™
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TABLE 622.1

CREDIT CONDITIONS

CHANGE IN CREDIT CONDITIONS FROM SIX MONTHS EARLIER

|
MARCH 1 | PERCENTAGE OF RESPONDENTS REPORTING
AND |
OCTOBER 1 | CREDIT AVAILABILITY | INTEREST RATES
| |
1__HIGHER SAME LOWER | HIGHER SAME LOWER _
| |
1961-H1 ...| *okkk Kok kK | Py >k ok
“HIl...| 19. 73. 8. | kK KRR R k%
| |
1962-HI ...| *okkk *kk K o dk | Rk k% P TS
-Hil...l 217. 68 5e | Rk Aok Aok
| |
1963-HI ...] ook ok ohkk | Aok Aok ok kK
-HIl...| 28. 69. 3. | Aok kK * kK *kok ok
| I
1964-HI ...] ok KoKk ook k | Rk ok kK
“HIleeol 28. 67. 5. | *okokok £ 2223 *kokk
| |
1965-H1 ...| 25. 70. 5. | *kkok *xkk *kkk
“HIleeol 30. 62. 4. | ok bt d ER%
| |
1966-HI ...| 20. 56. 20. | Rk ke % Kk
-Hil...| 4. 24, 69. | *kkk XKk *kk*x
| |
1967-HI ...l 22. 42. 33. | bk *REX bt
“HIl..ol 14. 56 25. | k% Lt *kkk
| I
1968-HI ...l 8. 47. 45, | 87. 12. l.
“HIl...l 16. 58. 26. | T1. 27. 2.
| |
1969-H1 ...l 7. 49. 44, | 92. Te l.
—HIl...| 3. 28. 69. | okokk xRk Rk ok
1

|

FROM OCTOBER 1965 THROUGH OCTOBER 1967
100 PER CENT, WITH THE DIFFERENCE BEIN
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TABLE 622.1
CREDIT CONDITIONS

CHANGE IN CREDIT CONDITIONS FROM SIX MONTHS EARLIER

|
MARCH 1 | PERCENTAGE OF RESPONDENTS REPORTING
AND |
OCTOBER 1 | CREDIT AVAILABILITY [ INTEREST RATES
| |
1 HIGHER SAME LOWER | HIGHER SAME LOWER
| |
1970-HI ...l 3. 30. 67. | 88. 11. 1.
“HIleael 9. 51. 40. | ks *REE Aok
|
1971-HI ...l 46. 42, 12. | 12. 31. 57.
“HIl...l 34, 56. 10. 1 17. 62. 21.
| |
1972-H1 ...l 48. 48. 4. ] 7. 55. 38.
“HIleeol 43, 54, 3. | 14. 8l. Se
| |
1973-HI ...} 39. 56. 5. | 28. 70. 2.
“HIl...l 16. 47. 37. | 87. 12. 1.
| |
1974-HI ...l 28. 58. 14. | 39. 56. 5.
“HII...l 4. 28. 68. [ 87. 12. 1.
| |
1975-HI «e.l 17. 48. 35. | 27. 53. 20.
“HIleael 16. 6l1. 23. | 45. 52. 3.
| |
1976-HI ...l 29. 61. 10. [ 14. 69. 17.
“HIl...l 24. 65. 11. | 15. 75. 10.
| l
1977-HI ...l 30. 62. 8. | 9. 71. 21.
1 1
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TABLE 631.1
FARM REAL ESTATE TRANSFERS BY METHOD OF TRANSFER
(BASED ON DATA PROVIDED BY SRS CROP REPORTERS)

| NUMBER OF TRANSFERS (THOUSANDS) | TRANSFERS AS PERCENTAGE OF THE TOTAL NUMBER OF FARMS
YEAR | |
ENDING | | METHOD OF TRANSFER | | METHOD OF TRANSFER
MARCH 1% | TOTAL ! | TOTAL |

| | VOLUNTARY ESTATE FORECLOSURE OTHER | | VOLUNTARY ESTATE FORECLOSURE OTHER

| 1 SETTLEMENT 1 1 SETTILEMENT

| |
193lceceel xRk ok kK * kKK x5k kk ¥Rk | 6.19 1.90 0.57 1.87 1.85
1932¢0-.-1 kkkk Rk kk * ok kK Ak Rk Ak okkk | T.67 1.62 0.62 2.84 2.59
1933¢.c.el koK % *kokkk * koK ok * Ak kK *%k kK | 9.36 1.68 0.70 3.88 3.10
1934.c0.. ki 24 Rk kk x4k kk Rk b s 2 | 7.86 1.78 0.67 2.80 2.61
1935cceeal koK Xk ¥k X kokok ok * Xk kK xkkkE | 6.91 1.94 0.71 2.10 2.16
1936ccecel *EXR R hhd i R E X Rk Rk ok okkok | T.29 2.48 0.74 2.03 2.04
1937 ceceel *kAok ¥ Aok ok Aok Kk FAkok kK * koK | T.40 3.15 0.84 1.81 1.60
1938c0ccel Lt s 2 Rk Rk *hkkk k% kK | 6.54 3.05 0.82 l1.43 l.24
1939.c0..] Rk E ¥Rk * Rk Kk *rk k% kKK | 6.38 2.97 0.80 1.35 l1.26
1940ceasal Rk kK Aok bbbl Kk Aok bt L | 6.30 3.02 0.82 1.26 1.20
1941.c... * KAk ¥ h i Ak k Aok k¥ bt | 6037 3.41 0.81 1.05 1.10
1942¢ceeel ook Ak K Aok ok ok * Ak K Aok ok *xkkk | 6.61 4.17 0.80 0.62 1.02
1943ccceel *Rkkk kK kxR xRk *kkRXk | 6.70 4.58 0.81 0.44 0.87
1944.....1 Aok Xk * kK * Ak ok Aok ok *kkkk | 7.61 5.59 0.92 0.31 0.79
1945 cecel L il 2 2] *kkokk L2t 2 oKk Rk | 6.97 5.15 0.90 0.19 0.73
19460 0c..] ARk ok Aok koo ook kK ok Kk kokkk | 7.50 5.74 0.92 0.15 0.69
1947.veeel ok ko X ok kR kKK A ek ok | 7.58 5.77 0.99 0.11 0.71
1948.1eeel LR L2 2 >k kRk Xk ok *kkkE Xk kkk | 6.59 4.90 0.92 0.10 0.67
1949 e0eel koK K ok kokk * Aok kK ¥ ok okok Rk | 5.69 4.08 0.84 0.12 0.65
1950ccceel 280.9 199.7 42.0 7.5 31.8 | 5.22 3.71 0.78 0.14 0.59
1951cceeel 282.5 206.1 38.7 7.8 29.8 | 5.40 3.94 0.74 0.15 0.57
1952ceece] 264,.8 190.1 35.6 8.1 31.0 | 5.21 3.74 0.70 0.16 0.61
1953ccceel 240.2 168.7 34.0 11.2 26.1 | 4.87 3.42 0.69 0.23 0.53
1954cceeel 215.6 143.0 33.5 13.4 25.8 | 4,51 2.99 0.70 0.28 0.54
1955 ... 201.2 137.7 29.5 8.4 25.6 | 4,65 3.19 0.69 0.20 0.56
1956csece] 205.6 133.9 38.6 9.7 23.4 | 4.97 3.23 0.94 0.23 0.54
1957 ucaal 189.1 123.9 34.8 8.0 22.4 | 4.78 3.13 0.88 0.20 0.54
1958c.c- el 181.2 117.3 34.3 6.5 23.1 | 4.80 3.12 0.91 0.17 0.59
1959..ccal 174.5 112.1 35.0 5.9 21.5 | 4.80 3.13 0.95 0.16 0.58
1960cseeal 169.1 109.8 32.3 5.8 21.2 | 4.71 3.07 0.90 0.16 0.59
1961lcecael 154.6 97.3 32.3 5.1 19.9 | 4.44 2.81 0.93 0.15 0.57
1962ceeeel 154.7 95.8 34 .6 5.4 18.9 i 4.59 2.85 1.02 0.16 0.56
1963ccce.l 146.0 92.9 31.2 4.0 17.9 | 4,48 2.85 0.96 0.12 0.55
1964ccce.l 148.1 95.5 29.5 4.9 18.2 | 4e69 3.03 0.91 0.16 0.58
1965¢cc..l 139.7 89.7 29.3 45 16.3 | 4,64 3.03 0.94 0.14 0.53
1966cccesl 139.7 93.7 27.4 2.8 1%.9 | 4.63 3.11 0.90 0.09 0.54
1967ceeesl 131.7 91.2 21.6 2.4 k6.6 | Le45 3.09 0.73 .08 0.55
1968c:cr0l 127.6 87.5 20.4 3.0 16.7 ! 4,42 3.04 0.70 O.11 0.57
1969ccneel 125.6 85.6 20 .4 2.7 16.9 ! 4448 3.06 0.72 0.10 0.60
1970ceceel il1l1.2 75.6 17.8 2.9 14.7 ! 4.14 2.78 0.65 0.16 0.55
1971leeneel 111.6 74 .6 17.7 3.6 15.7 i 4.28 2.87 0.66 O.14 0.63
1972¢cee.l 127.7 90.0 18.5 3.5 15.7 } 4,79 3.40 0.68 0.14 0.57
1973 ccceel 145.7 107.0 21.2 34 14.1 | 5.59 4.10 0.81 0.13 0.54
1974cceeel 151.2 106.9 21.4 2.2 20.6 | 5.83 4.12 0.83 0.09 0.79
1675ccasel 123.0 83.2 18.4 3.4 17.9 i 4,78 3.23 0.72 0.13 0.70
1976ccacel 107.9 71.8 16.1 3.8 16.1 i 4,27 2.81 0.63 0.15 0.68
1977ceceel 108.8 70.7 16.5 3.6 18.1 | 4.30 2.80 0.65 0.14 0.71

1 1

* STARTING IN 1976, DATA ARE FCR THE YEAR ENGING FEBRUARY 1. IHE FARM REAL ESTATE SITUATION PROVIDES DATA BACK TO 1926.
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SECTION 632
FARM REAL ESTATE TRANSFERS

] ALL TRANSFERS [ CREDIT-FINANCED TRANSFERS

| |
YIAR |  NUMBER | ACRES SOLD | VALUE | NUMBER | ACRES SOLD | VALUE | DEBT
NG ING H OF | | | OF | | | (MILLIONS
MARCH 1 | TRANSFERS | TOTAL PER | MILLIONS PER | TRANSFERS | TOTAL PER | MILLIONS PER | OF

| (THOU- | (THOUSANDS) TRANSFER] oF ACRE | (THOU- | (THOUSANDS) TRANSFER| oF ACRE | DOLLARS)

| _SANDS) 1 1 __DOLLARS (DOLLARS) | SANDS) 1| 1 DOLLARS (DOLLARS) |

|

| 632.1 AMQUNTS

| |
1966ewweel 113.6 26498, 233, 5324. 201. | 78.8 R AR Rk 4014 . *okokk 2894.
1967 enwel 110.7 25786. 233. 5770. 224. | 79.8 19242. 241. 4398. 229. 3211.
1966ecesel 104.8 24067. 230. 5486. 228. | 67.7 15854. 234, 3651. 230. 2703.
196Gceeee| 100.0 22139. 221. 5360. 242. | 70.2 17521. 250. 4219. 241. 3152.
197Ceceesl 89.0 22014. 247. 5368. 244. | 6l.l 16000. 262. 3708. 232. 2682.
1971cecnel 90.0 19891. 221. 5135. 258« | 74.5 16887. 227. 4414, 261. 3239.
1972eeseel 105.9 27249. 257. 7248. 266. | 85.6 22701. 265. 5990. 264. 4440.
1973ceees| 125.0 36314. 291. 10593. 292. | 105.6 29896. 283. 8943 . 299. 6960.
1974eeeesl 125.0 41761. 334, 14202. 340. | 103.7 38574« 372. 12300. 319. 9285.
1975¢eesel  99.1 26978, 272. 1i827. 438. | 84.8 24205. 285. 10195. 421. 7763.
1976easesl 85.4 23142. 271. 12213. 528. I 71.8 20131. 280. 10167. 505. 7623.
197Toeeesel 84,6 23151, 2742 15147, £54, 1 13.3 20122, 215. 12752 . 834, 9736

|

| _632.2 CHANGE FROM PREVIOUS YEAR

i |
1967 veceel =249 -712. -0. 446, 23. i 1.0 ] s 384. Rk 317.
1968ueecel -5.9 -1719. -3. -284. 4. I -12.1 -3388. -7. -747. 2. -508. |
1969cuevel —4.8 -19z8. -8. -126. 14. 1 2.5 1667. 15. 568. 11. 449,
197Ceeceel -11.0 -125. 26. 8. 2. | -9.1 -1521. 12. -511. -9. -470.
1971ceceel 1.0 -2123. -26. -233. 14. | 13.4 887. -35. 706. 30. 557.
1972.0ceel 15.9 7358. 36. 2113. 8. | 11.1 5814. 39. 1576. 2. 1201.
1972ceueel 19.1 9065. 33, 3345, 26. I 20.0 7195. 18. 2953. 35, 2520.
1974 ¢eesal 0.0 5447, 44. 3609. 48. 1 -1.9 8678. 89. 3357. 20. 2325.
19754cecel =25.9 -14783. -62. -2375. 98. | -18.9 -14369. -87. -2105. 102. -1522.
1976cceeel =13.7 -3836. -1. 386. 89. | -13.0 —4074. -5. -28. 84. -140.
1977ceeeel___=0a8 9a 3, 2934, 127, i 1.5 -9, - 2585, 129, 2113,

|

| 632.3  PERCENTAGE CHANGE EROM PREVIOUS YEAR

| |
196Tecesel -2.6 -2.7 -0.1 8.4 11.4 | 1.3 R hEkH 9.6 Aok k 11.0
1968ecsssl =5.3 -6.7 1.4 -4.9 1.9 | -15.2 -17.6 -2.9 -17.0 0.8 -15.8
196%9cecsel —4.6 -8.0 -3.6 -2.3 6.2 i 3.7 10.5 6.8 15.6 4.6 16.6
1970¢ee.el =-11.0 -0.6 11.7 0.1 0.7 | -13.0 -8.7 4.9 -12.1 -3.8 -14.9
1971lecesnel 1.1 -9.6 -10.6 -4.3 5.9 ] 21.9 5.5 -13.4 19.0 12.8 20.8
197200ceel 17.7 37.0 16.4 4l.1 3.0 | 14.9 34.4 17.0 35.7 0.9 37.1
1573cceeel 18.C 33.3 12.9 46.2 9.7 i 23.4 31.7 6.8 49.3 13.4 56.8
1974ceeesl 0.0 15.0 15.0 34.1 1&.6 | -l1.8 29.0 31l.4 37.5 6.6 33.4
1975.¢ceeel -20.7 -35.4 -18.5 -16.7 28.9 | -18.2 -37.3 -23.3 -17.1 32.1 ~16.4
197€cveeel =13.8 -14.2 —0.5 3.3 20.4 | -15.3 -16.8 -1.8 -0.3 19.9 -1.8
137 3canaal _ =0.9 0.0 1.0 24.C 24,0 1 2.1 -0,0 221 25.4 2525 27.1

nAT2 INCLUDE ONLY VOLUNTARY AND ESTATE SALES OF 10 OR MORE ACRES AND ARE ESTIMATES OBTAINED BY WEIGHTING DATA REPORTED BY FARM
REALTORS AND OTHERS BY REGIONAL TRANSFER RATES AND ACREAGES DERIVED FROM REPORTS OF SRS CROP REPORTERS. TABLL 64z.1 SHOWS DATA
ON THE CREDIT-FINANCEDC TRANSFERS AS PERCENTAGES OF DATA ON ALL TRANSFERS.
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TABLES 641.1 AND 642.1

641.1 USE OF CREDIT IN TRANSFERS 642.1 CREDIT-FINANCED TRANSFERS COMPARED WITH ALL TRANSFERS
| PERCENTAGE I CREDIT-FINANCED SALES AS PERCENTAGE OF ALL SALES | DEBT AS PERCENTAGE
| OF DEBT AS || | OF VALUE OF—
YEAR | TRANSFERS PERCENTAGE || | ACRES SOLD ] VALUE |
ENDING | ON WHICH OF Il NUMBER | | I CREDIT-
MARCH 1 | DEBT WAS PURCHASE | | OF | AVERAGE | PER | ALL FINANCED
I INCURRED PRICE || TRANSFERS| TOTAL PER | TOTAL ACRE | TRANSFERS TRANSFERS
| 11 1 JIRANSFER | 1
| 1 |
1940cecce| Aok ok 66. i Aok k ok ok *kRkk * kK% Kok ok | *kkk *kkok
194lecec.l 52. 68. 1 Aok K Rk k *kkkok xkkk * kK ok | *kkk *kkk
1942cceeel 55. 64, |1 *kkk * Aok k * Aok *kkk *okkokok | *okkk kKK
1943.....1 48, 60. I ok kK Aok K P2 222 *kkk *okokok ok | L322 kK
1944ccc..l 44, 58. I *ok Rk * ok k xkokkg *kkk ok ok | *kkk Kk kK
1945¢ce..| 44, 57 11 Aok ko *Aok koK kK *okokk ok | L2222 *kkk
1946cceeal 43, 56« 1 HokAkk Aok K kKKK *kkk Rk | *kkk *kkk
1947¢eesel 47. 56« 1 KKKk ET 23S LT 222 *kkE ko | Ak Ak xRk
1948cce.. | 52 57. 11 ok ok Aok *kkkk *kkk * ok ok | ES 22 *kokk
1949cce..} 56 56« 11 ok koK Aok kKK *kKk Aok ok | *kkk *k kK
| 1 |
1950ceeecsl 58 57. 11l EE A Ak 2332 *kokk L2222 | kKK *okkk
195lceceel 54, 54. I ok ok ok ok Aok Kk kKK *okokok ok | *kkok *kkk
1952¢ 1 0e.! 56« 55. 11 Kk ok *ok ¥ kKKK *%kkk Kokkok ok | *kkk kKK
1953c.c..} 60. 56. I kK ok X *kkkok * kK Aok ok | kKK L322
19540 ea..] 62. 59, 11 Ak Aok ok #kkkk *kkk *okook X | Aok *Aokk
1955¢ecese] 64 . 59. 1 Aok ok Aok Aok Ak *xkk Aok Xk | *ERk ET2TS
1956ccceel 67. 6l. il Rk ook ok EXEEE *Ekk Rk | *kEK *k Rk
1957 ccecel 68. 63, il *k Kk ok ok Rk *kkk Aok ok | P2 22 *kkk
1958cce..l 67. 64 . il Aok kK *okok % Rk *kokk Ak ok | KKk *kkk
1959c el 67. 64 il kK koK K *kkkk KKk kKK | ko k *kokk
| It |
196Ceca. ] 67 65 . 11 Ao e Aok E 222 *kAkk *okkok ik | Ak ok *k Kk
196lece.el 67« 66. 1 Aok Kk X Aok K *kkkk kKK P23t 1Y ] Aok ok R K
1962cce..l 71. 68 . 1 Aok kK *dok Xk Kkkkk *kkk 22T EY 1 *kkE *k Kk
1963cce..el 73. 70. 11 ok k 3ok ok kK kA *kkEk | *kkk *ok Kk
1964cceeel 73. 71. i ok kK Aok k *kkkok *kokk L2222 | *kk A *kokok
1965ccc..1 73. 72. I ook Ak ok LS 22 2 *kkk *kkkk | Aok kK
1966ccacel 7. 2. B 69.4 *Ak K kkkk 75.4 ARk ok I 54.4 72.1
1967cecesl 80. 73. [} 72.1 74.6 103.5 76.2 102.1 | 55.6 73.0
1968ececesl 79. T4. i 64.6 65.9 102.0 66.6 101.0 | 49.3 74.0
196%ceeasl 80. T4. 11 70.2 79.1 112.7 78.7 99.5 | 58.8 T4.7
| 1 |
1970ccc.el 78. 73. Il 68.7 12.7 105.9 69.1 95.0 I 50.0 72.3
1971eeceel 84. 73. I 82.8 84.9 102.6 86,0 101.3 I 63.1 73.4
1972ccceel 82. 74 [} 80.8 83.3 103.1 82.6 99.2 | 61.3 T4.1
1973ccc.el 86. 78. I 84.5 82.3 97.5 84.4 102.5 | 65.7 77.8
1974cc...1 86. 75. 1 83.0 92.4 111.3 86.6 93.8 | 65.4 75.5
1975cce.el 88. 76. 1 85.6 89.7 104.9 86.2 96.1 i 65.6 76.1
1976ccceel 87. 76. I 84.1 87.0 103.5 83.2 95.7 | 62.4 75.0
1977.....} 88. 7. i1 86.6 86.9 100.3 84.2 96.9 | 64.3 76.3
. 11 1

DATA IN TABLE 641.1 ARE UNWEIGHTED ESTIMATES BASED ON REPORTS FROM FARM REALTORS AND OTHERS, WHEREAS THE RATIOS SHOWN
IN TABLE 642.1 ARE COMPUTED FROM DATA IN TABLE 632.1, WHICH WERE OBTAINED BY WEIGHTING THESE REPORTS AS DESCRIBED IN
THE FOOTNOTE TO TABLE 632.1.
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TABLE 643.1
PERCENTAGE DISTRIBUTION OF CREDIT EXTENDED FOR FARM REAL ESTATE PURCHASES

YEAR | | SELLERS OF FARMS | COMMERCIAL [INSURANCE | FEDERAL | OTHER
ENDING | TOTAL | | BANKS JCOMPANIES | LAND | LENDERS
MARCH 1| 1 TOTAL CONTRACT MORIGAGE | i 1 _BANKS |
19.‘.»4.....|l 100. 47 . ok kK *okokok 9. 20. 7. 17.
1965.-...= 100. 44 Aokkk kK 9. 20. 8. 19.
1966...-.‘ 100. 38. Ak *AkAK 10. 26. 10. l16.
1967.....= 100. 49. kK *kkk 11. 15. 11. 14.
1968.....: 100. 54. FokAkk Rk 11. 17. 9. 9.
1969.....: 100. 49. 42. Te 10. 19. 13. 9.
1970.....= 100. 61. 53. 8. 9. 8. 12. 10.
1971....-} 100. 51. 44, T 12. 8. 21. 8.
1972c0eeel 100. 46. *A Ak Rk 11. 11. 24. 8.
1973.....= 100. 42. 32. 10. 11. 11. 30. 6o
1974.....‘ 100. 44, 32. 12. 10. 11. 25. 10.
1975ccceel 100. 43. 30. 13. Te Te 33. 11.
1976.....: 100. 44, 33. 11. 10. 9. 30. 8.
1977.....E 100. 39. 29. 10. 10. 13. 28. 11.

DATA ARE BASED ON UNWEIGHTED REPORTS BY REAL ESTATE BROKERS AND OTHERS IN THE USDA SURVEY. PRIOR TO
1968, PURCHASES FINANCED BY TWO OR MORE LENDERS ARE INCLUDED WITH "OTHER LENDERS."™ FOR 1968-1972,
ALL CREDIT EXTENDED IN CONNECTION WITH SUCH PURCHASES IS TABULATED ACCORDING TO THE SOURCE OF THE
PRIMARY CREDIT. BEGINNING IN 1973, THE DATA INDICATE THE DISTRIBUTION UF FUNDS ACTUALLY EXTENDED BY
EACH LENDER GROUP.
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TABLE 651.1

PERCENTAGE DISTRIBUTION OF FARM REAL ESTATE TRANSFERS

METHGD OF OPERATION BEFORE SALE

METHOD OF OPERATION AFTER SALE

| |
YEAR | |
ENDING | COMPLETE PART OF PART-TIME | COMPLETE PART OF PART-TIME
MARCH 1 | TOTAL FARM ANOTHER FARM I TOTAL FARM ANOTHER FARM
1 FARM i FARM
| |
19540 ccesl 100. 73. 22. 5. | 100. 65. 29. - 3%
I
1955¢cce. 100. 71. 24, 5. | 100. 62. 32. 6.
1956cccesl 100. 70. 24. 6. | 100. 60. 33. 7.
1957ccecel 100. 69. 26. 5. | 100. 55. 38. 7.
1958cceeel 100. 66. 28. - X% | 100. 53. 39. 8.
1959.ccee| 100. 65, 29. 6. | 100. 49. 42. 9.
| |
1960ceceeel 100. 65, 30. 5. | 100. 48. 44 8.
196lececeel 100. 64. 31. 5. | 100. 46. 46. 8.
1962¢cceel 100. 62. 32. 6. | 100. 46. 46. 8.
1963ccce.l| 100. 62. 31. 7. | 100. 43. 48. 9.
1964ccceel 100. 60. 34. 6. | 100. 42. 50. 8.
| |
1965¢cc..l 100. 58. 35. 7. | 100. 38. 53. 9.
1966ceceel 100. 57. 35. 8. | 100. 35. 54. 11.
1967ceceel 100. 55. 36. 9. | 100. 35. 53. 13.
1968ccesel 100. 50. 38. 12. | 100. 29. 57. 14,
1969ccecel 100. 52. 38. 10. | 100. 27. 60. 13.
| |
1970ceeeel 100. 49. 40. ll. | 100. 25. 61, 14,
197lececel 100. 46. 44. 10. | 100. 26. 59. 15,
1972ccceel 100. 50. 41. 9. | 100. 30. 56 14.
1973ccceel 100. 52. 39. 9. | 100. 31. 57. 12.
1974ceceel 100. 53. 37. 10. | 100. 34. 54, 12.
i |
1975¢cceal 100. 45, 45. 10. | 100. 28. 59. 13.
1976cceeel 100. 49. 42. 9. | 100. 29. 59. 12.
100. 43, 47. 10. | 100. 25. 63, 12.
1

1977ceeeel
l
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TABLE 652.1
PERCENTAGE DISTRIBUTION OF FARM REAL ESTATE TRANSFERS

| [ METHOD OF OPERATION BEFORE SALE-——
| |
i | | COMPLETE FARM PART OF ANOTHER FARM PART-TIME FARM
YEAR | |
ENDING | <0TAL | INTENDEC OPERATION AFTER SALE—| INTENDED OPERATION AFTER SALE--| INTENDED OPERATION AFTER SALE-—
MARCH 1 | | | |
| | COMPLETE PART CF PART-TIME | COMPLETE PART OF PART-TIME | COMPLETE PART OF PART-TIME
| i FARM ANOTHER FARM | FARM ANOTHER - FARM | FARM ANOTHER FARM
1 i FARM 1 EARM | EARM
| | | |
1954c0es.] 100. | 58. 13. 2. | 6. 15. 1. | 1. 1. 3.
| | | |
1955¢c0e.l 100. | 55, 14. 2. | 6. 17. 1. | 1. 1. 3.
1956cec0ssl 100. | 52. 15. 3. | 6. 17. 1. | 2. l. 3.
1957 cecaesl *xkk | %% k% kK Aok kok ] kA *okok ok Aok k ] *nkk ok ok *kkk
1958ceeel 100. | 45. 16. 3. | 6. 21. 1. | 1. 1. 4o
1959ccee.l 160. | 43, 19. 3. | 5e 22. 2. | 1. 1. 4e
| | | |
1960cceeel 106. | 42. 20. 3. | S5e 23. 2. | l. 1. 3.
196leceesl 100. | 40. 21. 3. i 5. 24. 2. | 1. 1. 3.
1962cecesl 100. | 39. 20. 3. ) 6. 24. 2. | 1. 2. 3.
1963cceesl 100. | 37. 22. 3. | Se 24, 2. ) l. 2. 4.
1964ceeesl 100. | 35. 22. 3. | 6. 26. 2. | 1. 2. 3.
| | | |
1965ccceel 100. | 32. 23. 3. | 5. 28. 2. | 1. 2. 4e
1966ceeesl 100. | 29. 24, 4, | 5e 27. 3. | 1. 3. 4.
1967cecesl 100. | 30. 21. 4. | 4. 28. 4. | 1. 3. 5.
1968cecs.l 100. | 23. 23. 4. | 4. 30. 4. | 2. 4. 6.
1969cccs.l 100. | 22. 26. 4. 1 4. 30. 4. | 1. 4. 5.
| | | |
1970cecesl 100. | 19. 25. 5 | 4. 32. 4. | 2. 4. 5.
1971leeecesl 100. | 21. 21. 4. | 4 34, 6. | 1. 4. 5.
1972ceceel 100. | 25. 21. 4. | 4. 32. 5. | l. 3. 5.
1973cecesl 100. | 26. 23. 3. | 4e 31. 4. | 1. 3. 5.
1974cecesl 100. | 28. 22. 3. | 4. 29. 4, | 1. 4. 5e
| | | |
1975ec0e.l 100. | 21. 21. 3. | S5e 35. 5. 1 1. 4. 5
1976cccesl 100. | 24. 23. 2. | 4. 34, 4 | 1. 3. 5.
1977ceeeel 100. | 19. 21. 3. | Se 38. 4e | l. 4. 5.
1 | | 1
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TABLE 653.1
PERCENTAGE DISTRIBUTION OF FARM REAL ESTATE TRANSFERS

TYPE OF BUYER

|
YEAR |
ENDING | ACTIVE FARMER | | ACTIVE FARMER | | ACTIVE FARMER |
MARCH 1 | | NONFARMER | | NONFARMER| | NONFARMER
| | TENANT OWNER- | | TENANT OWNER—- | | TENANT OWNER- |
| : OPERATOR | 1 OPERAIOR_ 1 1 OPERATOR |
| |
: NUMBER OF TRANSFERS : ACRES TRANSFERRED | VALUE TRANSFERRED
|
| | |
1940ccccel 35. 33, 32. | *kkk *kokk ok k | Rk *kkk *kkk
| 194lecee.l 36. 31. 33. | ok kK Ak | [ 222 ok kk Aok ok
1942.....1 33. 30. 37. | Kk Ak koK kK | Kk Ak *kkk *kk %k
1943ccee.l 33. 32. 36. | ok ko okokok (223 ] | L 23 2 kK *okkk
1944 c0ceel 33. 33. 34, ] *¥kkk *okkk koK ok | kK Kok *okkk
1945..0c. 29. 34, 37. | kK kK ook | xkk *kxk Rk
1946ccc..l 29. 35. 36. | kAo ok kK xRk ok | *okokk okkk ok k
1947ccc..l 30. 34, 36. | Aok kA kK * kKK | *kkk *okkk ok ok
1948ccee | 32. 36. 32. | *kRE Rk kK ] EI2 23 *k ok ok
1949¢cc..1 31. 37. 33. | *okkk ko *okkk | *kk ok kK *okkk
I | |
1950cece.l 29. 37. 34, | *kkkK * ook Rokk K | koK XKk kK
1951lccccel 24. 38. 38. | kKK *kkk xkkk | kK Ak *kk
| 1952.cc..l 25. 38. 37. | L2123 ok Rk A | *okk Rk *okkk
| 1953..c..1 24. 38. 38. | Aok Aok ok k | Rk (i3 2 ook ok
| 1954ceee.l 24, 38. 38. | ok kk ook Aok ok | KRk ko Aokokk
1955.ccc.] 24, 39. 37. | *kdkk kK *kkk | kK *kkk Aok k
‘ 1956ccce.] 22. 38. 40. | Aok Aok ok k | f22 s hkk *okkk
| 1957ceceeal 20. 40. 40. | £ 22 2 kokok Ak | *kokok okkk ok ok
| 1958cceeel 20. 40. 40. | ok ok ok | £ 23 (2224 L2 22
| 1959.c...1 19. 41. 40. | *okkk kK ok | ETE2S Aokk *kkk
| | | |
} 1960cce..l l6. 47. 37. | Rk *kkk *okokok | ok xRk xRk
| 196lececcel 17. 48. 35. | *ohkk *kkk *okkk ] *kAok *kokk Kk Kk
19624ce..] 17. 48. 35. | Aok x>k Aok | Kok Rk xRk
‘ 1963ccc..l 15. 51. 34. | *kkk *kokk *kkk | Rokkk *okkk *kkk
1964cce..l 16. 48. 36. | ok Rk Aok ] kA Aok KRk
1965¢ceeel l6. S51. 33. | *h Rk EE 22 ko | Kok kK *k Ak
1966eecesl 13. 54, 34, | *okkk *kokk kK | kR ok ok Ak k
| 1967ceceel 13. 51. 36. | Aok ok ok ok k | kK% Aok Aok Kk
| 1968ceee.l 11. 48. 41. | AR kR kx| kK Laddd *okkk
1969cce.el 12. 48, 40. | Ak koK Aok k | kokok okkk ok
| i |
1970ccecel 13, 47. 40. | ok kK *kokk Rk k | Aokkok *kkk Rk k
1971ccecel 11. 51. 38. i 11. 58. 31. | 12. 58. 30.
1972cceesl L2223 *kkk ok ok | *okkok >k Aok ok | Aok Ak Aok Aok k
1973 ceeeel Aok ok Aok Kk | Aok * kK kX | k% *kkk *okk ok
1974ceee. Aok *okokk Aok ke k | kK * ok koK k | *hkk Ak (2 12
1975ccceel 12. 51. 37. | 7. 53. 40. | 7. 48. 45.
1976¢ccceel xRk Ak K Aok Aok | ok kk * koK ok Ak K | KRk *k KK *kAK
1977.....} 11. 53. 37. I 8a 57« 35. | 8. 58. 34.
1 1

"“NONFARMER" INCLUDES RETIRED FARMERS. ADDITIONAL DETAIL IS SHOWN IN EARM _REAL ESTATE MARKET DEVELOPMENTS.
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TABLE 65%4.1

PERCENTAGE DISTRIBUTION OF FARM REAL ESTATE TRANSFERS

TYPE OF SELLER

Digitized for FRASER
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OVER TIME 1S ALSO AFFECTED BY VARIATIONS IN THE USE AND DEFINITION OF THE ®QTHER®™ CATEGORY.
EARM_REAL ESTATE_MARKET DEVELOPMENTS ALSO SHOWS PERCENTAGE DISTRIBUTIONS OF ACRES AND VALUE SOLD.

|
YEAR |
ENDING | | OTHER
MARCH 1 | TOTAL ACTIVE RETIRED ESTATE |
| F ARMER FARMER | TOTAL LOCAL ABSENTEE OTHER
{ 1 NONFARMER _OWNER
1950ceecel 100. 53. 16. 15. 17. >Rk Rk kk 17.
1951ceccel 100. 54 . 16. 14. 17. * %k K Rk kX 17.
1952ceceel 100. 55. 15. 14. 16. kXK xk k¥ 16.
1953ccccel 100. 54. 14, 16. 16. PR kK 16,
1954.....: 100. 52. 15. 16. 17. Ak k *kkk 17.
1955 ceaal 100. 54. l6. 15. 15. *xkk >k 15.
1956cecesl 100. 52. 17. 16. 15. *kkk *X k% 15.
1957 ceeeal 100. 51. 18. 15. 16. * %Kk kA% 16.
1958cccel 100. 47. 20. 17. 16. Rk Aok kK 16.
1959.....= 100. 38. 20. 16. 26. 12. 14. XXk
1960 cceesl 100. 50. 13. 11. 26. 13. 13. * kK
196leceacal 100. 49 . 14. 12. 25. * k¥ *x% Xk 25.
1962cceeel 100. 49, 14. 12. 25. 12. 13. xRk
1963cceeel 100. 48 . 15. 12. 26. 13. 13. Xk kK
196%caceel 100. 48 . 14. 13. 26. 13. 13. *kkk
|
1965cecesl 100. 48. 15. 12. 25. 12. 13. *RkX
1966ccessl 100. 36 19. 18. 27. 13. 14. * kK
1967 ceeesl 100. 38. 16. 17. 30. 14. 16. *E k%
1968acesel 100. 36. 15. 16. 33. 14. 19. *kkk
1969cceeel 100. 39. 16. l6. 29. 14. 15. *kkE
|
1970cceeel 100. 38. 16. 18. 28. 14. 14. kA%
1971eeecesl 100. 38. 15. 19. 28. 13. 15. * kK
1972ceeenl *kkk Py Ak AK PYTY *Rkk *ok ok ok Kk AEEE
1973 0e0esl Aok %k ook * otk *kkk *kokk *REE hkk REE
1974cccee | * ko k ok ok * %k kk *kkk *kkk * %k ¥k *k%k *kkk
|
1975c00eel 100. 37. 15. 18. 30. 12. 13. 5.
1976ecceel Fok Ak ARk * ¥k *okkk *kkk T kK Fe Yy
1977 ceeeel 100. 36. 15. 19. 31. 13. 13, Se
1
THE DEFINITION OF “ACTIVE FARMER™ WAS CHANGED IN 1966. IT APPEARS THAT COMPARABILITY OF THESE SERIES

|
1
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TABLE 655.1

PERCENTAGE DISTRIBUTIGON OF FARM REAL ESTATE TRANSFERS

PROBABLE USE OF PROPERTY FIVE YEARS AFTER PURCHASE

|
YEAR |
ENDING | FARMING | FARMING | FARMING
MARCH 1 |  ONLY RESIDENTIAL  OTHER |  ONLY RESIDENTIAL OTHER |  ONLY RESIDENTIAL  OTHER
1 ] 1
| | |
| NUMBER OF TRANSFERS [ ACRES TRANSFERRED | VALUE TRANSFERRED
| | |
| | I
1972. ...} 8l. 14. 5. | 90. 8. 2. | 85. 12. 3.
! | |
1973.....1 83. 12. 5. | 93. 4 3. | 88. 8. 4.
| | |
1974ceaael 83. 12. 5. | 91. 6. 3. | 87. 9. 4.
| | |
1975¢cc.. | 85. 10. 5. | 93. 3. 4. | 91. 6. 3.
| | 1
19760cce.| 85. 11. 4o | 93. 3. 4o | 92. 5. 3.
| 1 |
80. 13. 7. | 91. 4o 5. | 90. 6. 4
] 1

1977cceeel
|

"RESIDENTIAL"™ IS THE SUM OF ®RURAL RESIDENCE®™ AND "SUBDIVISION® USES LISTED IN

DEVELOPMENTSys WHICH ALSO SHOWS FURTHER DETAIL FOR THE ®OTHER™ CATEGORY AS WELL AS DATA ON AVERAGE
ACREAGE AND PER-ACRE VALUE BY THE VARIOUS PROBABLE FUTURE USES.
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AGRICULTURAL FINANCE DATABOOK--ANNUAL SERIES NOVEMBER 1977

700 FLOW OF FUNDS

710 FARM CAPITAL FLOW AND ITS FINANCING, 1950-DATE

711 CAPITAL FLOW AND ITS FINANCING

711el AMOUNTSceecceccccccccccccacccccccccccscsscscsncscscsscccccsconcccscasneel0

711.2 ANALYTICAL RATIOScececscccccccecccccscscsccsossscscsccccnaccccsccscall
712 NET CAPITAL FLOW AND ITS FINANCING
712.1 AMOUNTSccceccccccceccccsccccccscccsnsscccccacccccscncscscscccccscccnsasseB2

712.2 ANALYTICAL RATIOSececececcccccesacccccccosccccccsccccccscsccscaccscaccell

720 FARM BUSINESS SECTOR OF THE FLOW CF FUNDS ACCOUNTS, 1946-DATE

721 INCOME AND CAPITAL FLOWS

721.1A SOURCES AND USES OF FUNDSecceeccccccccoscccccscscccccccccccccccceBs

722 CAPITAL FLOWS

722.1A SOURCES AND USES OF FUNDSecccceccocecscccccccccsccccscccccsccscccsaB5

723 DETAIL FOR SGURCES OF FUNDS

| 723.1A MAJOR SGURCES CF FUNDSecceccccecccccccccccccccrcccsccscccccccanell
723.2A CRED1T MARKET INSTRUMENTSececceccccccccccccccccscssccscccsoccceceaaB?

724 DETAIL FOR USES OF FUNDS

724.1A MAJOR USES OF FUNDSeececcccccrccccccsccoccccccccccrcccaccscscceel8

SOURCE: SECTION 710, FROM SECTIONS 100y 500, 600, 800, AND 900; SECTION 720,
ELOW OF FUNDS ACCOUNTS, FLOW OF FUNDS SECTION, DIVISION OF RESEARCH
AND STATISTICS, BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM.

FOR A BASIC PRESENTATION AND COMPARISON OF THE SERIES IN SECTIONS 710 AND 720,
SEE "THE FARM BUSINESS SECTOR IN THE NATIONAL FLOW OF FUNDS ACCOUNTS," 1970
PROCEEDIN _THE BUSINESS AND ECONOMIC STATISTICS SECTION, ASA, 1971. FOR
RECENT DISCUSSIONS OF DATA IN SECTION 710, SEE "SOME CURRENT ASPECTS OF AGRI-
CULTURAL FINANCE AND BANKING IN THE UNITED STATES,"™ AJAE, DECEMBER 1977, AND
“FARM FINANCE—-CURRENT DEVELGPMENTS IN PERSPECTIVE," AGRICULTURAL FINANCE COM-
MENTARY, NOVEMBER 1977 (AVAILABLE FROM E. MELICHAR). IN SECTION 720, TITLES
AND/OR DEFINITIGNS OF SOME SERIES DIFFER FROM THOSE OF SIMILAR USDA SERIES BE-
CAUSE THE TERMINOLOGY AND CONSTRUCTS REFLECT THOSE USED IN NON-USDA SOURCES
Digitized for FRASEE INTRODUCTION IO FLOW OF FUNDS, FEDERAL RESERVE BOARD, FEBRUARY 1975).
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80
TABLE 711.1
CAPITAL FLOW AND ITS FINANCING
AMOUNTS IN MILLIONS OF DOLLARS

CAPITAL FLOW FINANCING OF CAPITAL FLOW

| | |
| I ! | ADDENDUM:
| | REAL ESTATE | CAPITAL FORMATION | |
YEAR | | PURCHASES | | INCREASE | FARM
| TOTAL | FROM | BUILDINGS STORED FINANCIAL | TOTAL INTERNAL IN | CASH
1 IDISCONTINUING| TOTAL AND LAND  MACHINERY LIVESTOCK  CROPS ASSETS | FUNDS DEBT | FLOW
1 1_PROPRIEIORS | IMPROVEMENTS 1 1
| | |
1950...] 7762, 2304. 5458, 1522. 3152. 607. 205. -28. | 7762. 6256. 1506. I 17546.
1951...] 8915. 2451. 6464, 1599. 3321. 1017. 167. 360. | 8915, 7098. 1817. | 20449,
1952...1 7842. 2401. S441, 1614, 2966. 579. 342, -61. | 7842. 6982, 860. | 19708.
1953...1 6366. 2171. 4195, 1527. 3201. -81. -542. 90. | 6366. 6738. -372. I 17648,
1954...] 7188, 2296. 4892, 1425. 2739. 260. 231. 237. | 7188. 6290. 898. : 17113,
| |
1955...1 7199. 2589. 4610. 1385. 2760. 18. 197. 250. | 7199. 5718. 1481. | 16062.
1956...1 5773. 2655. 3116. 1392. 2406. -345, -111. -224. | 5773. 4914. 859. | 16086.
1957...1 7584, 2861. 4723, 1411. 2512. -211. 829. 182. | 7584 . 6169. 1415. | 16027.
1958...1 8956. 3081. 5875. 1355. 3150. 576. 248, 545, | 8956. 6976. 1980. | 18340,
1959...1 6930. 3165. 3765. 1654. 3414, 418. 404, -1317. | 6930. 4496. 2434, | 16041,
| I )
1960...] 7468, 3067. 4401, 1686. 2802. 89. 308. -484, | 7468. 6289. 1179. I 16979.
196lc..] 81l44. 3264. 4880. 1748. 2866. 372. -36. -70. | 8144, 6333, 1810. | 17691.
1962...1 9309. 3354, 5955, 1832, 3190. 585. 35. 313, } 9309. 6577. 2732. | 18061.
1963...1 9539, 3635. 5904, 1886. 3525. 396. 233, -136. | 9539, 6410. 3128. | 18089.
1964...: 9064, 3862. 5202. 1918. 3770. -38. -779. 331. : 9064 . 6264, 2800. : 17050.
1965...1 11722, 4311. 7412, 1926. 4179. -175. 1217. 265. | 11723, 7734, 3989. | 19896.
1966...1 11442, 4646. 6796. 2077. 4611. 221. -304. 191. | 11442, 7821. 3621. | 21367.
1967...1 12998. 4449, 8549, 2314. 5132. 82. 575. 446, | 12998. 9893. 3106. | 20002.
1968...1 11677. 4308. 7369. 2146. 4550, 218. -94., 549. I 11677. 9868. 1808. | 20521.
1969...= 11685. 4326. 7359. 2340. 4525, 222. -123., 395, : 11685. 9120. 2566. : 22928.
1970...] 11820. 4138. 7682. 2367. 4918, 665. -659. 391. | 11820. 9563 . 2257. | 23043,
1971...1 15404. 5845. 9559, 2484, 4873. 460. 937. 805. | 15404, 11160. 4244, | 24229.
1972...1 18643. 8549. 10094. 2350. 5695. 445, 416. 1188. | 18643, 11943. 6700. | 30043,
1973...1 26612, 11469. 15143, 3062. 7647. 1818. 1588. 1028. | 26612. 16777. 9835. | 47973,
1974...: 21207. 9558 . 11649, 4395, 8195. 454, -1743. 348, | 21207. 13080. 8127. = 41793.
|
1975...1 27127. 9883. 17244. 4318. 8837. -1006. 4454, 641, I 27127, 18167. 8960. | 41498,
1976...1 25249. 12274. 12975. 4981. 9585, -683. -1211. 303. | 25249. 14073. 11177. | 38014.
| 1 1

"REAL ESTATE PURCHASES™ IS AN ESTIMATED PROPORTION OF REAL ESTATE TRANSFERS (TABLE 632.1). BEFORE 1965 TRANSFERS ARE ESTIMATED FROM
REAL ESTATE ASSETS (TABLE 511.1) AND TRANSFER RATES (TABLE 631.1). CAPITAL FORMATION CONSISTS OF BUILDING AND MACHINERY EXPENDITURES
(TABLE 810.1), NET ADDITIONS TO LIVESTOCK AND STORED-CROP INVENTORIES (TABLE 921.1), AND NET CHANGES IN CURRENCY, BANK DEPOSITS, AND
U.S. SAVINGS BONDS (TABLE 521.2). "INCREASE IN DEBT"™ EXCLUDES CCC LOANS (TABLE 111.2). FINANCING FROM "INTERNAL FUNDS™ IS TOTAL
CAPITAL FLOW LESS THIS DEBT FINANCING. "FARM CASH FLOW,™ WHICH INCLUDES UNREALIZED AND NONMONEY INCOME, IS DEFINED IN TABLE 94l.l.

igitized for FRASER
ttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis




| TABLE 711.2
CAPITAL FLOW AND ITS FINANCING
ANALYTICAL RATIOS

CAPITAL FLOWS AS PERCENTAGE OF FARM CASH FLOW FINANCING AS PERCENTAGE OF DEBT FINANCING AS

| | |
| | FARM CASH FLOW | PERCENTAGE OF—
| REAL ESTATE | |
YEAR | TOTAL PURCHASES | |
| CAPITAL FROM CAPITAL | INTERNAL DEBT | CAPITAL CAPITAL
| FLOW DISCONTINUING FORMATION | | FLOW FORMATION
1 PROPRIETORS 1 1
| | |
1950...| 44,2 13.1 31.1 | 35.7 8.6 | 19.4 27.6
1951...l 43.6 12.0 31.6 | 34.7 8.9 | 20.4 28.1
1952...1 39.8 12.2 27.6 | 35.4 4.4 | 11.0 15.8
1953...1 36.1 12.3 23.8 | 38.2 -2.1 | -5.9 -8.9
1954...1 42.0 13.4 28.6 | 36.8 5.2 | 12.5 18.4
| | |
1955¢¢.| 44.8 16.1 28.7 | 35.6 9.2 | 20.6 32.1,
1956...1 35.9 16.5 19.4 | 30.6 5.3 | 14.9 27 .5
1957 .eel 47.3 17.9 29.5 | 38.5 8.8 | 18.7 30.0
1958¢.c.l 48.8 16.8 32.0 | 38.0 10.8 | 22.1 33.7
1959...| 43.2 19.7 23.5 | 28.0 15.2 | 35.1 64 .6
| | |
1960...l 44.0 18.1 25.9 | 37.0 6.9 | 15.8 26.8
196l...l 46.0 18.4 27.6 | 35.8 10.2 | 222 37.1
1962...1 51.5 18.6 33.0 | 36.4 15.1 | 29.3 45.9
1963...1 52.7 20.1 32.6 | 35.4 17.3 | 32.8 53.0
1964...1 53.2 22.6 30.5 : 36.7 16.4 | 30.9 53.8
| |
19651 58.3 21.7 37.3 | 38.9 20.0 | 34.0 53.8
1966¢cel 53.6 21.7 31.8 | 36.6 16.9 | 31.7 53.3
1967 el 65.0 22.2 42.7 | 49.5 15.5 | 23.9 36.3
1968...1 56.9 21.0 35.9 | 48.1 8.8 | 15.5 24.5
19690.5% 51.0 18.9 32.1 | 39.8 11.2 | 22.0 34.9
| |
1970l 51.3 18.0 33.3 | 41.5 9.8 | 19.1 29 .4
1971...1 <ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>