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INTEREST RATES CHARGED ON SELECTED TYPES OF BANK LOANS 

I n t e r e s t Rate (Per cent per annum) 

December. 
1975 

Small shor t - te rm noninsta l iment 
loans to bus inesses l/[ 9.30 

November 
1976 

9.21 

December 
1976 

8.81 

Farm production loans (one 
year or l e s s matur i ty ) 
Feeder c a t t l e opera t ions 
Other farm product ion 

opera t ing expense 

Consumer ins ta l lmen t c r e d i t f o r : 

9,16 
n 

9.38 

9.06 

9.29 

8.76 

8.80 

New automobiles (36 months) 11.25 11.02 11.02 
Mobile homes (84 months) 11.83 11.77 11.70 
Other consumer goods (24 mos) 13.11 13.06 J 12.97 
Other personal expendi tures 

(12 months) 13.46 13.40 13,31 
Credi t card p lans 17.13 17.04 » 16.97 

l_/ Loans of $10,000 to $25,000 maturing ii t one year or l e s s . 

NOTE: The i n t e r e s t r a t e s shown in t h i s r e l e a s e a re based on a survey 
| conducted by the Federal Reserve System. . In the December survey 
" 242 bank's repor ted t h e i r r a t e s on small shor t - te rm noninsta l lment 

loans to bus inesses ; 47 repor ted t h e i r r a t e s on feeder c a t t l e 
operat ion loans ; 61 repor ted t h e i r r a t e s on o ther farm production 
operat ing expense loans ; 241 repor ted t h e i r r a t e s on new au to-
mobiles; 61 repor ted t h e i r r a t e s on mobi le homes; 191 repor ted 

' . the i r r a t e s on other consumer goods; 239 repor ted t h e i r . r a t e s on 
other personal expendi tures ; 156 repor ted t h e i r r a t e s on c r e d i t 

, card p lans . ' Al l r a t e s represent* simple unweighted averages of 
the "most common!-! e f f e c t i v e annual r a t e on loans made during the 
f i r s t f u l l calendar week of the month in each loan ca tegory . The 
"most common" r a t e i s def ined as the r a t e charged on the l a r g e s t 
do l l a r volume of loans in the p a r t i c u l a r category during the week 
covered in the survey. Consumer in s t a l lmen t loan r a t e s a r e reported 
on a Truth in Lending ba s i s as s p e c i f i e d in the, Federal Reserve 

.Board ' s Regulation Z. The sample f o r December contained 259 member 
banks. 
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