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For immediate r e l e a s e 
December 9 , 1976 

INTEREST RATES CHARGED ON SELECTED TYPES OF BANK LOANS 

I n t e r e s t r a t e (per c e n t p e r annum) 
October September October I 

1975 1976 ? 1976 

Small s h o r t - t e r m n o n i n s t a l l m e n t 
l o a n s t o b u s i n e s s e s 1/ 9 . 63 9 ; 0 1 8 . 9 7 ' 

Farm p r o d u c t i o n l o a n s (one yea r ' 
or l e s s m a t u r i t y ) ' 

Feeder c a t t l e o p e r a t i o n s 9 .50 9 .16 8 . 7 9 
Other farm p r o d u c t i o n * '• . 

o p e r a t i n g 9 .45 ; 9 .19 ; 9 , 0 1 

Consumer i n s t a l l m e n t c r e d i t if o r : 
New au tomob i l e s (36 mo.) 11.24 
Mobile homes (84 mo.) 12 .05 
Other consumer goods (24 mo/f 13 .00 
Other p e r s o n a l e x p e n d i t u r e # . ? 

(12 mo.) W 13 .38 
C r e d i t card p l a n s . 1 7 . 1 1 

11.07 
11.88 
13 .08 

13 .40 
17.02 

11*04 
1 1 . 6 3 
13 .03 

13 ,26 
17 .05 

1/ Loans of $10,000 t o $25,000 ma tu r ing i n one yea r or l e s s . 
. . r •; _ . - • '• 

NOTE: The i n t e r e s t r a t e s shown in t h i s r e l e a s e a r e based on a su rvey 
conducted by t h e F e d e r a l Reserve System. In t h e October survey 
244 banks r e p o r t e d t h e i r r a t e s on sma l l s h o r t - t e r m n o n i n s t a l l m e n t 
l o a n s t o b u s i n e s s e s ; 42 r e p o r t e d t h e i r r a t e s on f e e d e r c a t t l e 
o p e r a t i o n l o a n s ; 62 r e p o r t e d t t i e i r r a t e s on o t h e r farm p r o d u c t i o n 
o p e r a t i n g expenses l o a n s ; 245 r e p o r t e d t h e i r r a t e s on new a u t o -
m o b i l e s ; 65 r e p o r t e d t h e i r r a t e s on m i b i l e homes; 188 r e p o r t e d 
t h e i r r a t e s on o t h e r consumer goods; 243 r e p o r t e d t h e i r r a t e s on 
o t h e r p e r s o n a l expend i tu re s ; . 160 r e p o r t e d t h e i r r a t e s on c r e d i t 
card p l a n s . A l l r a t e s r e p r e s e n t s imple unweighted a v e r a g e s of 
t h e "most common" e f f e c t i v e annua l r a t e on l o a n s made d u r i n g the 
f i r s t f u l l c a l e n d a r week of t h e month in each l oan c a t e g o r y . The 
"most common" r a t e i s d e f i n e d as t h e r a t e charged on t h e l a r g e s t 
d o l l a r volume of l o a n s i n t h e p a r t i c u l a r c a t e g o r y d u r i n g t h e week 
covered in t h e s u r v e y . Consumer i n s t a l l m e n t l o a n r a t e s a r e r e p o r t e d 
on a*Tru th i n L e n d i n g i b a s i s a s s p e c i f i e d i n t h e F e d e r a l Reserve 
B o a r d ' s R e g u l a t i o n Z. The sample f o r September c o n t a i n e d 261 
member b a n k s . 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




