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2 WEEKLY BUSINESS STATISTICS'

1980 1981
ITEM
Feb. 9 Feb. 16 Jan. 24 Jan, 31 Feb. 7 Feb. 14
SPOT MARKET PRICES, 22 COMMODITIES 2/iann teeenasa.s1967=100.. 291.3 296.0 280.1 276.2 273.7 271.6
9 Foodstuffs. iveieunneraiueniocnseescarasecnsnanncn vesedola., 258.5 262.6 265.3 262.6 258.0 258.0
13 Raw industrials..... . F P« [+ JEP 316.1 321.3 290.7 285.8 285.0 281.2
INITIAL UNEMPLOYMENT CLAIMS, State programs............thous.. 493 418 521 490 secen ceses
INSURED UNEMPLOYMENT, a1l ProOgramS...eseeeeceeesenen. ...do.... 3,678 3,697 4,552
State programs (50 States, D.C., and Puerto Rico).,...do.... 3,482 3,500 3,737
FAILURLS, INDUST. AND COMMERCIAL (Dun § Bradstrcet)...number., 177 223 293 221 372 seens
FINANCE:
Currency in circulation 3/....c.veiuvvavinnnnnnnnaa,amil, §.. 121,094 121,714 132,811 131,370 130,957 el31,724
Federal Reserve bank credit outstanding, total 3/.....do.... 134,890 134,465 143,002 140,192 139,632 139,607
Member bank reserve balances 3/...ceveevrvnverasacess.doi.,. 43,736 42,319 42,687 41,051 40,449 39,156
Excess reserves, estimated 3/...ciiiiniviienenraesaodoa... 512 -62 507 400 228 230
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjusted.......... PR < o JR 106,914 106,313 103,740 100, 345 ceren ceess
Savings depositsS...eeceveanns [ PP 1o T 73,609 73,242 75,230 74,244 ceven cevas
Loans and investments, gross adjusted, total........do.... 499,311 498,962 546,625 543,293 ceene ceens
U.S. Government obligationS.....eveveeenncnvsnnas .do.... 35,528 35,501 40,333 39,779 ceeee ceens
Commercial and industrial loans (gro$sS).seeeece.c.do.... 159,097 160,293 171,922 171,424 ceeee ceees
Real estate loans (gross).eecseecssc.. cseerenseneresdOuaa. 101,661 101,895 112,631 112,862 reane eaes
Bond yiclds, domestic corporate (Moody's) 3/.......percent.. 12,43 12.74 13,88 13.93 14.05 14.23
Stock prices, 500 stocks (Stand. § Poor's) 4/...1941-43=10.. 115.72 118.44 131.36 130.34 128.59 128.24
Industrial, 400 StocKS...evieverearanoseonssnsaarseceadOenns 130.88 134.47 149.10 148.02 145.68 145.44
PRODUCTION:
Bituminous coal..vvivesevecssaaansasaoesss.thous. sh, tons.. 14,305 14,785 16,200 17,135 16,105 ceese
Electric power, by utilitieS..evveseerocecaas-amil, kw.-hr.. 47,540 46,274 46,787 45,556 48,526 venna
Motor vehicles (pPassenger Cars)..ceceicecsccesess.e..nUmber,. 133,733 134,933 112,338 116,058 119, 326 95,666
Petroleum (crude) and condensate 3/.............thous. bbl.. e8,506 e8,506 e8,545 e8,545 e8,545 cenase
Steel, TAW.sssescsesencocosessvesseaneansa.thous. sh, tons.. 2,455 2,469 2,406 2,433 2,386 ceeas
Rate of capability utilization 5/..... eesessssssoperCent.. 84.0 84.5 80.4 81.3 79.7 conas
RAIL FREIGHT, REVENUL TON-MILES........ cesesessenssaseessbil,. 17.2 17.5 18.2 18.3 17.7 cesen

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data, 5/ Capability for a full order book
based on current availability of raw materials, fuels, supplies, and industry facilities. e/ Estimated.

MONTHLY BUSINESS STATISTICS

ITEM 1979 1980 1981
Dec. Jan. Oct. Nov. r/ Dec. r/ Jan.
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:

ESTIMATED SALES (UNADJUSTED), TOTAL 1/.............mil. §.. 91,542 69,449 82,997 82,835 99,293 75,055
Durable g00dS StOTES..seusececencossaoscsarsseranen do.... 26,785 22,707 26,928 25,369 28,204 22,724

Bldg. materials, hardware, garden supply, and
mobile home dealersS...oveevenerncencaansas PR [ TR, 4,018 3,400 4,833 4,309 4,129 3,309
Automotive dealers....... ceceresenareroans ceeensdoLaa. 12,735 13,366 15,013 13,255 12,922 12,873
Furn., home furn. and equipment......eec... reesadO.... 4,414 3,317 3,801 4,022 4,868 3,562
Nondurable goods StOTeS...cvececacsncnanan [P ...do.... 64,757 46,742 56,069 57,466 71,089 52,331
General merch. group StOreS....esessesesnscscssssdOesss 17,196 6,817 10,144 11,874 18,481 7,540
Department STOTCSiceeaccnassas s o JU 13,930 5,488 8,255 9,709 14,967 6,034
Food storeS........ Cereeiresietetssetensenteaanen do.... 17,937 16,349 18,388 18,027 19,579 18,577
GTOCETY SLOTES..eevsssoncncrsnonesena PR« [+ JE 16,496 15,204 17,079 16,724 17,937 17,278
Gasoline service stations....... Y « 1 S 6,766 6,675 8,078 7,791 8,165 7,982
Apparcl and accesSSOTY StOreS...evesevsessnssceseadOesnn 6,131 3,061 4,026 4,288 6,547 3,339
Eating and drinking placesS..eceecasceesseccencceesd0aans 6,630 6,023 7,047 6,694 7,006 6,458
Drug and proprietdry StOreS...ecececessoncssacass@O0osan 3,127 2,326 2,601 2,564 3,674 2,628
ESTIMATED SALES (SEAS. ADJ.), TOTAL 1/.cecvereccees.adOsans 77,150 79,464 80,609 82,125 82,362 84,009
Durable goods storeS........ Y [+ T 25,943 27,268 25,591 26,524 26,185 26,936

Bldg. materials, hardware, garden supply, and
mobile home dealers....... Y« 1+ J 4,487 4,679 4,243 4,455 4,454 4,590
Automotive dealerSeessuasseresaseseasesesosarcasassdBoens 14,618 15,691 14,329 14,802 14,241 14,824
Furn., home furn. and equip.sieecececiecencnne ceendo.... 3,568 3,733 3,654 3,777 3,853 3,936
Nondurable goods stores,..... ceseeaas [T« (< I 51,207 52,196 55,018 55,601 56,177 57,073
General merch. group STOreS..ussecesseneans [P [0 JR 9,636 9,709 10,015 10,175 10,201 10,417
Department StOT@S..evesencesssrasonverasorscsaaldOenes 7,700 7,851 8,125 8,327 8,224 8,357
FOOd StOTES.uneecrerrneerrnnusesseesseneacsesessalOeess 16,872 16,997 18,095 18,338 18,587 18,533
Grocery StoresS...... Y T« JR 15,666 15,739 16,794 16,979 17,214 17,124
Gasoline serivce StationS.e..cvieveeeeas ceserasessdoaa, 6,752 7,056 7,896 7,926 8,092 8,402
Apparel and accessory stores..... Y Lo J 3,630 3,793 3,876 3,885 3,892 3,984
Eating and drinking places......... [P [ TR 6,690 6,860 6,929 6,937 7,113 7,224
Drug and proprietary STOrES....eseeceaceecanccssedOieae 2,312 2,464 2,646 2,674 2,688 2,729

r/ Revised. 1/ Data for Jan. 1981 are advance estimates.
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MONTHLY BUSINESS STATISTICS — Continved

1979 1980 1981
TTEM
Dec. Jan. Oct. Nov. Dec. Jan.
COMMODITY PRICECS
PRODUCER PRICE INDEXES:

SPOT MARKET PRICES, BASIC COMMODITIES:

22 CommoditieSssssneescasannnnns teesreearanees..1967=100.. 286.2 287.1 296.6 298.4 287.7 veens
9 FoOdStUffS.veuvsrosresoarsaoacnrosonsasassansansalOoeas 255.4 249.5 290.3 289.4 272.6 . .
13 Raw industrialS..eeeescscacesssnsocsaroscanansadOiass 309.6 316.2 300.8 304.7 298.4 ceene

ALL COMMODITIES. .vsueeeeaseocaneaconcacossnassnorsaannaadOians 249.7 254.9 277.0 278.4 280.3 283.5
Farm productsS..cceeeseesaseassossscsnconsssnscsnases@Ouiaan 242.5 236.4 263.4 264.9 265.3 264.4
Food and feeds, processed...e.ceneens. PO« [ BN 229.3 228.5 255.4 256.5 250.8 252.4
Industrial commoditiesS...cceseseensacss cevenssaasedoa.. 253.1 260.6 281.2 282.7 286.1 289.9

Chemicals and allied productS....isieeceascesceesaedOecas 238.2 246.0 264.6 266.9 267.9 273.6
Fuels and related products, and power.............do.... 487.9 508.0 592.5 597.6 611.7 625.9
Furniture and household durables.....eeeeeueseaessdo.e.. 177.9 183.4 189.1 190.4 192.3 193.2
Hides, skins and leather productsS......svevecssss.do.... 249.2 255.7 ceven 255.5 256.6 258.5
Lumber and wood productsS....eevesvsssanacesanacsesdOunes 290.1 290.0 288.7 293.4 299.4 296.6
Machinery and equipment.....eeeeecscccarsonacesesedO,a,s 223.4 227.6 246.4 247,7 249,5 252.7
Metals and metal productS..cvecevseneerrnecnsaansadoo.,. 273.6 284.6 290.4 290.7 290,7 293.6
Nonmetallic mineral productS.....scevessenseenessedOiaa, 259.6 268.4 287,8 288.4 290.7 296.3
Pulp, paper, and allied productS.....eeuvesecescsedOenne 231.7 237.4 254.4 255.5 257.4 262.0
Rubber and plastics products........eccvvesnssne..doo,.. 205.9 207.8 222.7 223.0 223.5 224.9
Textile productsS...eeeseeessencsseressrarecenersnesdOiuaa 173.1 175.2 187,8 189.3 190.2 192.4
Transportation equipment.................Dec. 1968=100.. 195.6 198.7 215.8 216.0 224.1 226.4
Motor vehicles and equipment................1967=100,. 198.2 200.7 217.8 218.0 225.9 228.5
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
Producer Prices...veeeesseccececsocnsasceneasssa1967=51,00.. $0.438 $0.430 $0.396 $0.395 $0.393 $0.385
LABOR FORCI:, EMPLOYMENT AND EARNINGS
EMPLOYEES ON PAYROLL OF NONAGRIC. ESTAB., SEAS. ADJ....thous.. 90,678 91,031 90,710 190,961 91,116 p91,490

Private SeCtor....vcveieeerecercrenssonasiosvasesssesadooa. 74,676 74,999 74,551 174,797 174,967 P75, 345
Nonmanufacturing indusStrieS.eesceeeeessscccrsecasasedOans 53,693 54,028 54,394 r54,515 r54,639 p54,988

Goods~Producing..vcveaeesssceseassossssncesasnsssssnsedOenaa 26,590 26,715 25,636 r25,811 125,904 26,051
Mining.veeeieeeroseeessseenssnacssoncecsasnosessseesdOinss 992 999 1,037 1,054 1,069 pl,082
CONSErUCEION. v eveeureeoereannanssncossnranconsnssesdOuuans 4,615 4,745 4,442 r4,475 rd,507 p4,612
ManUEaCtUring.oveeevueresencosansscansocasensnsanseedonsas 20,983 20,971 20,157 20,282 20,328 p20,357

Durable goOdS..ieseesersscscssescnenrconacsosanseelOerns 12,706 12,681 12,043 rl2,146 rl2,169 pl2,202
Nondurable ZO0GS..eeeeeeroececnscereassosssansecesdOennn 8,277 8,290 8,114 8,136 r8,159 p8,155

Service-ProducingeceereereseesessscasssasnscscssnsesreedOnsas 64,088 64,316 65,074 r65,150 r65,212 p65,439
Transportation and public utilitieS....eeeececeneeesdOinns 5,212 5,202 5,147 r5,132 15,130 p5,149
Wholesale and retail trade....eevevereeesarsaneeseasdo... 20,448 20,528 20,041 120,660 r20,638 p20,757

Wholesale trade..ucivesssvssasnvsasrocsoserenveeeslOeuns 5,251 5,278 5,292 r5,297 5,299 p5, 310
Retail trade..eescussccsacsroncssosansosescasasessdOncns 15,197 15,251 15,349 rl5,363 r15,339 pl5, 447
Finance, insurance, and real estate.....eeeseveccs.sdO.o.. 5,064 5,091 5,214 r5,225 r5,243 p5,265
BETViCeS.uerrarurnreotnncencrssosranrnannns [T [« T 17,362 17,462 17,913 rl7,969 rl8,052 pl8,123
GOVErNMENta..cseeeresrersssassssscosnonscsncssssonnaalOeans 16,002 16,032 16,159 rl6,164 rl6,149 pl6, 145
Federal.ueeuveoseasoscacsnsossnoncasasssenscesncansdOoans. 2,773 2,791 2,788 r2,790 r2,796 p2,800
State and local........ cesecserecesrerevernonraoan do.... 13,229 13,241 13,371 rl3,374 rl3,353 p13,345
Average hourly earnings per worker, seasonally adjusted:

Private nonagricultural payrolls........... esseass.dollars,., 6.39 6.41 6.83 6.91 r6.94 p7.02
1Y 1 T 8.75 8.88 9.37 r9,51 r9.57 P9.77
CONSLIUCTiON. terivursneensensnesnconcusrasscsssnnneedOuaas 9.55 9.46 10.14 rl0.21 r10.32 pl0.41
ManufactUring..oeseseenecrscnronecrcasonrseenes PRI [s RPN 6.91 6.93 7.49 7.58 r7.63 p7.69
Transportation and public utilitieS....cvevcveeveessdOunns 8.54 8.55 9.20 9.26 r9.31 p9.34
Wholesale and retail trade.cisevsescennscecercareesasdOenes 5.23 5.28 5.59 r5.66 r5.66 p5.72
Finance, insurance, and real e5tat€...c.cvveeeesesee-d0es.. 5.48 5.53 5.91 6.01 r6.00 p6.12
SETVIiCES attuienasnacnsoseseessasscsssosssnssessssssdOauas 5.60 5.60 5.99 r6.08 r6.08 n6.14

FINANCE
SECURITY MARKETS

BOND YIELDS:

Domestic corporate (Moody's)e....eeeesescenses.. percent.. 11.35 11.74 13.07 13.63 14.04 13.80
By ratings:

2T Y« [ T 10.74 11.09 12.31 12.97 13.21 12.81

L PP« [« T 11.15 11.56 12.68 13.34 13.78 13.52

Y’ s J 11.46 11.88 13.05 13.59 14.03 13.83

2 Y« [0 TP 12.06 12.42 14,23 14.64 15.14 15.03

By group:

Industrials.eeeeeeeeseseesnceessnccssasnansnaessdOi,e, 11.02 11.35 12.60 13.20 13.60 13.37

Public utilitiesS.eieeeesueansssnenassrvocsanseeedOanen 11.68 12.12 13.53 14.07 14.48 14,22

Railroads..eeueeesncessscaascncncsasenovesrseenelOiene 10.44 10.68 11,72 12.02 12.22 12.42

STOCKS:

Prices:
New York Stock Exchange common stock indexes:

COMPOSiteisererasasscasconcsssnnsanoensssl2/31/65=50.. 61.75 63.74 75.17 78,15 76.69 76,24
Industrial..ieceeseeeeeassssecensnssvccanenassdOuane 69.82 72.67 88.00 92,32 90,37 89.23
Transportation..eseeescacssscansvasacssnssosesndOeens 50.59 52,61 70.76 77.23 75.74 74,43
UtilityeeeeseesonsaenranassccnsascanaansasnesedOeess 37.29 37.08 38.44 38.35 37.84 38.53
Finance...coeeeeevecesacsnsosnvanncannnosesessdOeess 63.21 64,22 68.29 67,21 67.46 70.04

r/ Revised. p/ Preliminary.
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4 MONTHLY BUSINESS STATISTICS—Continued
1979 1980 1981
ITEM
Dec Jan Oct Nov. Dec Jan.
FINANCE--Con.
SECURITY MARKETS--Con.
STOCKS--Con.
Prices--Con.
Dow-Jones average (65 stocks)............ 298.88 307.16 356.44 373.14 368. 40 371.59
Industrial (30 StockS)eeeseeennnvnones 836.14 860.74 949.17 971.08 945,96 962.13
Public utility (15 stocks)....... . 108,17 108.13 112,34 114.43 114,23 113.51
Transportation (20 stocks)....... 253,27 263.83 357.32 393.29 394.05 394.64
Standard § Poor's Corporation:
Combined index (500 stocks)......... 107.78 110.87 130.22 135.65 133.48 152.97
Industrial, total (400 stocks).....eeevreeenssodoa,.. 120.78 124,72 148.36 155.08 152,19 151.06
Capital goods (111 sStocks)....veveveeens veoendoaa.. 119.27 126.68 145.07 153.68 149.78 147,25
Consumer goods (189 sStocks)..musevesecnresans do.... 84.52 85.09 92.76 92.28 90.30 94.61
Utilities (40 stocks)...... eearsiesrtrer e Wdo.... 50.50 50.26 51.49 52.08 51.66 52.01
Transportation (20 StockS).c.owssssesessvuss 1970=10. . 15.23 15.51 21,77 24,65 24,55 24,25
Railroad (10 stocks)...... cesrreeneesrs1941-45=10.. 56.90 58.64 90.82 106.28 106.74 102.31
Financial (40 stocks)...... Ceerrasrrrereruns 1970=10. . 12.50 12.64 13.04 12.68 12.89 13.57
New York City banks (6 stocks).........1941-43=10.. 43.50 44.57 43,27 43.19 46.63 48.70
Banks outside N.Y.C. {10 sStocks)}...veessses ..do.. .. 105.44 105.74 103.65 103.58 109.74 117.50
Property-Casualty Insurance (6 stocks)....... do.... 125.81 129.12 134.80 128.25 126.00 129.13
TRANSPORTATTON CQUIPMENT
Retail sales, new passenger cars:

Total, not seasonally adjusted..cererssrsconorrrrons ..thous, 726 806 847 698 650 644
DomesticS.svsnnrnnnns Carereesesterarasaerrasnarnnnan do.... 554 588 664 530 472 470
Imports.ceiieevscernennnens reararsersrararerarrrans do,... 171 218 183 169 178 174

Total, seasonally adjusted at annual rate....... veseessamil,, 10.3 11.9 9.2 9.3 8.9 9.6
Domestics..... esersrruneenan e eseranrererrrans verdo, 7.8 8.8 6.8 6.8 6.4 7.0
11T o Y« [« T 2.5 3.2 2.4 2.5 2.5 2.6

Retail inventories, new cars {domestics), end of month:
Not seasonally adjusted...veeeeiecraeenrans Cesesesenees thous 1,691 1,598 1,390 1,440 1,448 1,421
Seasonally adjusted...viveesrassnsosccsosncssssesnes-0.d0s... 1,667 1,462 1,328 rl, 351 rl, 350 1,256
Inventory-sales ratio, new cars {(domestics)...eveevenenns do.... 2.6 2.0 2.3 2.4 2.5 2.1
r/ Revised.
* U.S. GOVERNMENT PRINTING OFFICC: 1981--340-999/25
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