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2 WEEKLY BUSINESS STATISTICS'

1980
ITEM 1979
Sept. 15 Sept. 22 Aug. 30 Sept. 6 Sept., 13 Sept. 20
SPOT MARKET PRICES, 22 COMMODITIES Z/................1967=100.. 281.2 281.6 289.2 291.3 292.5 292.9
9 FOOAStULES . veeeansccsscocssosnsescsssscssssssscscasesdOecay 258.7 261.8 279.7 281.3 285.5 285.6
13 Raw industrTialS..eeeeececsvecscoscscesscccsscccrsasalOoens 297.8 296,0 295.9 298.2 297.4 297.9
INITIAL UNEMPLOYMENT CLAIMS, State ProgramS.............thous..| 311 310 397 374 415
INSURED UNEMPLOYMENT, all PrOgYamMS.e.ecseeesesssosscssseesdOeees 2,178 2,135 3,732 4,002
State programs (50 States, D.C., and Puerto Rico)......do..., 2,038 1,992 3,134 3,252 P
FAILURES, INDUST. AND COMMERCIAL (Dun § Bradstreet)....number.. 157 134 259 125 273 278
FINANCE:
Currency in circulation 3/..ceeeceesceccccocsscosaanily $o. 119,683 119,236 128,928 129,560 130, 209 €130,091
Federal Reserve bank credit outstanding, total 3/......do.... 131,834 133,736 139,721 139,555 139,130 139,916
Member bank reserve balances 3/.ecevceeecceesscesccescedOiose 40,193 40,918 40, 382 41,099 40,291 40,756
Excess reserves, estimated 3/...ccecivcsecersncensecedOoacs 98 627 89 489 239 331
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjusted.ieesssessccssoscrsocvossncsedOossd 104,041 100,524 105,839 107,710 PP PR
Savings depoSitS.iseseseesccsassocsccscscccsocccccnssesdOuaas 77,248 76,701 75,400 75,910 veses cevee
Loans and investments, gross adjusted, total...e.....do... 491,673 494,184 514,347 519,232 seves PR
U.S. Government ObligationS...eveceeccossocsssasesedOiensl 37,014 35,976 39,375 40,283 ceres ceees
Commercial and industrial 1oans (gross)eeececcecsss0ecas 149,893 151,476 160,316 161,473 cevoe PR
Real estate 10anS (ZroSS).eeesceessscssansscssseseslOecns 92,975 93,536 107,062 107,056 ceane veees
Bond yields, domestic corporate (Moody's} 3/........percent.. 9.89 9,95 12.56 12.66 12.71 12.79
Stock prices, 500 stocks (Stand. § Poor's) 4/....1941-43=10, 107.82 108.28 123.52 126.12 124,81 218.87
Industrial, 400 StOCKS.ceeessvscccocsasssssscsscoseesdOesss 120,07 120.76 140.30 143.18 141,64 146.41
PRODUCTION:
Bituminous €0al..ececessassecsseacceensvasss thous, sh, tonms,, 16,555 15,900 17,160 15,285 17,610 cenen
Electric power, by utilitieS..eeeecevsoccesssssslil, kw.-hr. 43,370 41,239 48,138 46,844 45,549 ceene
Motor vehicles (PasSSEnger CATS)eeesesssssrceassasessoNUAbET, 158,418 154,259 88,747 85,157 119,721 126, 382
Petroleum (crude) and condensate 3/....eese......thous, bbl.. 8,466 8,354 €8,654 e8,654 e8,641 ceeen
Steel, raW.veeeovesscacsossovesssssosnsessessthous. sh. tons.. 2,431 2,445 1,708 1,686 1,757 1,802
Rate of capability utilization 5/......cces.ec000.percent,, 81.8 82.3 59,1 58.3 60.8 62.4
RAIL FREIGHT, REVENUE TON-MILES....cce00cssescosascscnssssDiles 18.4 18.4 18,3 16.0 18.0 cevne

1/ Data do not always cover calendar weeks. 2/ Tuesday price,

1 3/ Daily average.
based on current availability of raw materials, fuels, supplies, and industry facilities.

4/ Wednesday data.

MONTHLY BUSINESS STATISTICS

5/ Capability for a full order book
e/ Estimated,

ITEM 1979 1980
I II 111 v I II z/
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, CURRENT DOLLARS, TOTAL....bil., §$.. 2,292,1 2,329.8 2,396.5 2,456.9 2,520.8 2,521.3
Personal consumption expenditures, total..eeeesessdo.... 1,454,2 1,475.9 1,528.6 1,580.4 1,629.5 1,626.6
Durable goods, total.eseevesenssscescossscossseasldOcesd 213.8 208.7 213.4 216.2 220.2 195.7
Motor vehicles and PartS..ceeececssossscescessdOes, 97.7 89.1 89.8 89.4 92.9 71.8
Furniture and household equipment....ceeccecassd0essy 82.1 84.2 87.3 88.9 88.2 86.0
Nondurable goods, tOtaleeeseecsecsossscccassscesd0issd 571.1 581.2 604.7 630.7 652.0 654.1
Clothing and ShO€S...eeeeseevsscecsssercossessdoesss 95.5 96.9 101.0 103.6 103.9 104.1
FOOd,eoeuesooeeennsessessssnsesassacascosssnceelOecsd 292.9 296.7 303.1 315.6 322,6 325.8
Gasoline and 0il..ieeeevecvecencescercnsacscesdoeesd 58.4 60.2 68.3 73.4 83.6 83,6
Services, total..vecsscasoscocccccasevecacscnseedoie,s 669,3 686.0 710.6 733.5 757.3 776.9
Household operation.eeececesscesscecososssossssdOeesd 99.1 99,7 103.5 105.5 105.2 110.1
HOUSINgG.eseeesoroossenssoscssssssrcsnscsavenceslOassd 229.5 236.3 244.9 255.2 263.4 272.0
Transportation...cceeeccesceveocconscsscccacesdoo,sd 52.9 54.5 56.8 58.4 59.6 60.4
Gross private domestic investment, total.eseceocee.dOos. 373.8 395.4 392.3 387.2 387.7 368.5
Fixed inVestmMeNt.....eeeecessecesssoensssosessssdOoiosld 354.6 361,9 377.8 381.7 383.0 357.1
NonresidentialeseesseessesssasscssscssacoassesdOnesd 243.4 249.1 261.8 265.2 272.6 268.2
ResidentialeceeesecseeecencecoosscencsasssanesdOnesd 111.2 112.9 116.0 116.4 110.4 88.9
Change in business inventorieS...seesceescccscesdOessd 19.1 33.4 14.5 5.6 4.7 11.4
Net exports of goods and ServiceS..ceeeseecescarssdOuaad 4.0 -8.1 -2.3 -11.9 -13.6 ~2.2
EXPOTtS.eeeseosssocscsosacsscsvesssoscessnsoscesdOnead 238.5 243.7 267.3 280.4 308.1 307.0
IMPOTtS.eseesssceescosssossascsssossncessssssonsedOeuad 234.4 251.9 269.5 292.4 321.7 309.2
Gov't purchase of goods and services, totale..e...dOc..qd 460.1 466 .6 477.8 501.2 517.2 528.3
FederalicceveecsoseesncssessosscsnsssnsssasasesslOeens 163.6 161.7 162.9 178.4 186.2 193.3
National defense...eeececesesssssccsassasnsaacdOossd 103.4 106.0 109.0 114.6 119.6 124,1
State and 10CaleeeesesesosccreccsscsosacascsscanesdOeasd 296.5 304.9 314.9 322.8 331.0 335.0

r/ Revised.
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MONTHLY BUSINESS STATISTICS — Continued

1979 1980
ITEM
I II I11 v I 11 z/
GENERAL BUSINESS INDICATORS--Con.
NATIONAL INCOME AND PRODUCT--Con.
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--Con.
GROSS NATIONAL PRODUCT, 1972 DOLLARS, TOTAL....... bil. §.. 1,430.6 1,422.3 1,433.3 1,440.3 1,444.7 1,408.6
Personal consumption expenditures, total..........do.... 921.8 915.0 925.9 935.4 936.5 910.8
Durable goods, total...c.eeeicoeeresersnceceassaesdOones 150.2 144.8 146.9 146.7 145.4 127.4
Nondurable goods, total..ceveeavecceoaveseesansodo..., 348.1 344.1 349.2 355.1 354.1 347.8
Services, total.ieieeevrecenennsoarssessscsensssdOian, 423.5 426.1 429.9 433.6 437.0 435.6
Gross private domestic investment, total..... veeesdoa... 217.2 221.7 214.2 207.7 203.2 188.6
Fixed investment......cecce.. UL [+ S 204.9 203.5 207.1 206.3 202.9 186.0
Nonresidential..veeeieencscaneonnenns revesones Jdo.... 147.2 146.9 150.7 150.5 151.2 145.3
Residential...cevevevecnenanen [P UURY. [c I 57.7 56.7 56.5 55.8 51.7 40.7
Change in business 1nventor1es.........,........do.... 12.3 18.1 7.1 1.4 3 2.6
Net exports of goods and services........osceees ..do.... 17.0 13.2 20.1 20.1 25.0 28.3
EXpOrts.cevevovosns cessecrerenctessenen PR .do.... 117.0 116.0 122.2 124.3 131,7 128.3
IMPOTtS.eeuesensnnnns cesersssscensans [ < [+ NN 100.0 102.9 102.1 104,1 106,7 99.9
Gov't purchases of goods and services, total...... do...s 274.7 272.4 273.1 277.1 280.0 280.9
Federal,...... cosesssssecscns T £ L JR 101.1 98.1 97.4 101.1 104.3 106.7
State and 1ocal...ceieinecoonsconrossossscsseaes@O0iasn 173.6 174.3 175.6 176.0 175.7 174.3
NATIONAL INCOME, TOTAL...cveercnonncoononns PP eeedoa... 1,869.0 1,897.9 1,941.9 1,990.4 2,035.4 2,024,6
Compensation of employees, total...... [ veeel0ioas 1,411.2 1,439.7 1,472.8 1,513.2 1,555.2 1,567.2
Proprietors' income, total 1/.....ccvvenieereenvesadoo... 129.0 129.3 130.3 134.5 130.0 120.5
Farm........ teecvesvenssartstanene ceveses [P do.... 34,2 33,7 30.9 32.5 27.7 23.1
Nonfarm...... ceececsrcasvencans vessvessvesenaveadoeaa. 94.8 95.5 99.4 102.1 102.3 97.4
Rental income of persons with capital consumption
adjustment...veeeesoossconnnns P 1c I 27.3 26.8 26.6 27.0 27.0 27.3
Corp. profits, total 1/...civeiniininnennnnn coveesdoo... 178.9 176.6 180.8 176.4 175.0 152.8
Profits before tax, total..... vesersesosrsnsseasdOes.. 233.3 227.9 242,3 243.0 260.4 204.8
Profits after tax, total.........c.. JO PN 1+ J 142.0 139.3 148.3 146.9 158.0 127.1
‘Inventory valuation adjustment.......ecoeeveeveedOonse -39.9 -36.6 -44.0 -46.5 -63.2 -27.4
Capital consumption adjustment......eeeveveeaceedOueca -14.5 -14.7 -17.6 -20,1 -22,2 -24.6
Net interest....ccveeeerreceecencsonosccoons vevesodo.... 122.6 125.6 131.5 139.2 148.1 156.8
PERSONAL INCOME, QUARTERLY TOTAL.....e.eevveevoeessedOaa.. 1,852.6 1,892.5 1,946.6 2,005.0 2,057.4 2,080.5
Less: Personal tax and nontax paymentS.......... .do...s 280.4 290.7 306.6 321.9 320.0 324.6
Equals: Disposable personal incom€........eeeees. do.... 1,572.2 1,601.7 1,640.0 1,683.1 1,737.4 1,755.9
Less: Personal OUtlayS...eeeeeeesescovcncesssocns do.... 1,493.0 1,515.8 1,569.7 1,623.4 1,672.9 1,699.5
Equals: Personal SaVing....ceceeeeeeeececencens Lodoa... 79.2 85.9 70.3 59.7 64.4 86.3
1979 1980
PERSONAL INCOME, BY SOURCE: July Aug. May June ¥/ July Aug .
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal income.....o..... [N vevesess.bil, $.. 1,933.2 1,946.5 r2,079.0 2,090.4 r2,121.5 2,137.9
Wage and salary disbursements, total...,.........,do..o. 1,229.8 1,236.5 1,309.7 1,312.5 r1,312.7 1,326.0
Commodity-producing industries, total.......... .do.... 437.5 436.6 453.7 452.0 r449.6 455.3
Manufacturing....eeeveoe. eerecessesanan [ do.... 332,0 330.3 341.2 339.1 r338.7 343.7
Distributive industries...veceieececrcroscss eesodo.... 300.8 304.3 321.0 320.7 r321.3 323.8
Service industries.......... U s [+ JE 258.1 260.9 287.0 290.9 r291.7 295.9
Government and government enterpriseS......o....d0.... 233.5 234,8 248.1 249.0 r250.1 251.0
Other labor income...... teeveeans vevesens ceenenn v.do.... 123.3 124.9 138.7 139.9 r141.0 142.2
Proprietors' income 1/
Farm...... et it erebe ettt ena e, do.... 32.8 31.0 122.8 23.4 r23.9 24,2
Nonfarm....oievnnnnnninnnnnns Cereeesieteseeanans do.... 97.9 99.5 96.7 96.5 r98.8 99.7
Rental income of persons with capital consumption
adjustment..... Cerersesseeireectacecearannnnns Ldo.... 27.3 27.3 27.1 27.4 27.6 27.8
Dividends...... eresesens cevestan Geseaverenensennn do.... 52.5 52.7 58.5 59.2 59.3 59.8
Personal interest inCOME....ieeeevevevancnvanass ..do.... 191.8 194.4 r229.1 232,2 1234.7 236.6
Transfer paymentS...eeveceeecveesaes Y . [ T 258.5 261.2 283.2 286.2 r310.8 310.0
Less: -Personal contrib. for social insurance.....do.... 80.8 81.0 86.8 87.0 r87.4 88.4
Total nNonfarm iNCOME..iieevserasecessceccccnsnces eesdOoae. 1,882.3 1,897.3 r2,036.0 2,046,.6 12,077.0 2,092.9
DISPOSITION OF PERSONAL INCOME
Disposable personal income.....cveeesecsnas veseesessbil, $.. 1,631.6 1,640.4 rl,754.6 1,763.0 rl,792.6 1,804.5
Personal outlayS....ecseeecesee Cetesesessrasasenae veodoa.., 1,543.3 1,569.0 rl,663.6 1,676.8 rl,707.8 1,727.7
Personal consumption expenditures......... [P [ T 1,502.7 1,527.9 rl,620.7 1,634.3 rl,665.4 1,685.1
Durable goodS....cveessnns [ [« [ TN 207.4 213.6 rl93.6 193.8 r210.0 211.9
Nondurable goods..... seseseserossasasesocnae vesesdoe,.. 591.8 602.3 r649.7 656.2 r660.1 668.1
Services..ieeieeenevnnns ceresctsensene veseescanes do.... 703.4 712.0 r777.4 784.4 r795.3 805.1
Personal saving....ceceeeececsececncessosnessssnssnsedOoass 88.3 71.5 r91.0 86.1 r84.8 76.8
Disposable personal income in 1972 dollarS............d0.... 996 .6 994.2 r982.2 982.0 992.4 ceses
Personal consumption expenditures in 1972 dollars.....do.... 917.9 926.0 r907.3 910.3 922.0 ceves
Durable g00dS...eeeesaans PR < [« TS 143.5 147.1 r126.1 125.7 135.2 ceees
Nondurable goods...cecevavens teetesecrarenssenane PR [+ JOP 344.7 348.5 r345.3 348.0 348.4 cevee
SETViCEeS.eitaereevesnencnnsnne teeecenes Y« [+ TP 429.6 430.4 r435.9 436.6 438,5 coeee
Implicit price deflator for personal consumption
eXPENditUTeS. ieuueenceeevocccrsnansnsean index, 1972=100.. 163.7 165.0 rl78.6 179.5 180.6 ceees

r/ Revised.
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4 MONTHLY BUSINESS STATISTICS—Continued

1979 198
ITEM 980
July Aug. May June July Aug.
CONSTRUCTION AND REAL ESTATE
NEW HOUSING UNITS STARTED:
Unadjusted: .
Total (private and publicC)..ccevorvcasnccnaans ve....thous.. 165.0 171.4 92.1 r116.8 rll19.1 127.3
Privately owned...eeeevecssss [P « [+ TE 164.2 170.3 91.7 rll6.4 r118.5 126.9
One-family StrUCELUTES....cvseeessssssscscssossnssdOecss 117.8 119.4 64.9 r76.9 r85.7 89.2
Seasonally adjusted at annual rates: ’
Total privately owned.....ccoeae. Y [ TP 1,764 1,788¢%. 906 rl1,223 1,249 1,399
One-family STIYUCLUTES..seccoessssorsosscossasescassdOuans 1,222 1,237 628 r757 r870 974
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING
PERMITS (16,000 permit-issuing places):
Seasonally adjusted at annual rates:
Total..eeeeeens PP [« SR 1,563 1,622 825 1,078 r1,236 1,332
One-family structureS...... T PR L« S 1,015 1,011 495 628 r781 852
MANUFACTURERS * SHIPMENTS OF MOBILE HOMES:
Unadjusted....... P 4 T E- TN 22.4 29.0 15.4 15.4 17.0 ceees
Seasonally adjusted at annual TateS....ceevecssrccoocssdOuees 295 281 162 163 215 ceeas
New mortgage loans of all savings and loan associations,
estimated total.,......... S 1 5 I O 9,398 9,943 3,242 r4,131 5,695
By purpose of loan:
Home construction........ teseesccsserasescene vorseessdO.s, 1,896 1,947 707 r915 1,231 cevne
HOME PUTCHASE. . vvrsvsecssscnvsesoseoeassssasssosessssslOeenn 5,987 6,460 1,848 r2,375 3,488 A
All Other pUTPOSES...evevecocooscsss resenes cerseecessadoLaa, 1,515 1,536 687 r841 976 ceees
CONSTRUCTION CONTRACTS IN 50 STATES (F. W. DODGE):
TOTAL VALUATION........ cesssasereceas sresas eeeeoeses mil, $.. 115,775 14,472 11,135 12,425 13,466 PR
Index (seasonally adjusted).ceececsveceaveseasa1972=100., 181 163 125 145 148 PR
Buildings, total......... U PG | 1 B r1l1,450 11,584 8,630 9,953 10,924 .....
By type of building: .
Nonresidential...cveeeecesscoscrcveasassassoscsrsseesdOiann r4,567 4,515 4,135 4,861 4,819 ceense
Residential........ Y « [« N 16,882 7,069 4,495 5,092 6,105
Non-building construction....... T« [« I r4,326 2,889 2,505 2,471 2,542 cesee
r/ Revised.
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