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2 WEEKLY BUSINESS STATISTICS'

1979 1980
ITEM
July 14 July 21 June 28 July S5 July 12 July 19
SPOT MARKET PRICES, 22 COMMODITIES 2/...cce.c0ve.....1967=100.. 280.2 284.2 265.1 267.2 270.7 274.8
9 FoOdStuffS.eeesceeccceccccancannne tecosscssssesdOeans 263.3 262.0 260.9 261.8 264.0 270.9
13 Raw industrialS..eeeceecccsceecceceecascsssssceoesedOuees 292.3 300.5 268.0 270.9 275.3 277.4
INITIAL UNEMPLOYMENT CLAIMS, State programS............thous.. 446 445 563 585 625 ceeee
INSURED UNEMPLOYMENT, all programS....eceeecececececeoeel0uoaas 2,448 2,392 3,753 4,049 ceeee ceeee
State programs (50 States, D.C., and Puerto Rico).....do.... 2,322 2,263 3,421 3,629 cevee vesose
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)...number.. 148 120 296 170 243 252
FINANCE:
Currency in circualtion 3/....ceveeveerecccnecees.amils $.. 118,135 118,082 126,311 126,907 128,336 €128,643
Federal Reserve bank credit outstanding, total 3/.....do.... 130,363 132,930 141,632 142,451 142,291 143,287
Member bank reserve balances 3/.c..eeecevessececsceessdoeass 39,476 41,572 43,284 44,065 43,089 43,908
Excess reserves, éstimated 3/...cceeecciccccrrcccscssdOo.,, -37 367 192 271 506 312
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjusted..eeceeesccecescvescsccnssesdOosns 106,678 102,516 103,860 110,723 107,566 ceeen
Savings depoSitSeseeeececscccceccccecceconcasccesseedOeens 78,257 78,100 71,875 73,377 74,167 ceeee
Loans and investments, gross adjusted, total........do.... 475,633 471,706 504,909 508,754 507,321 ceses
U.S. Government obligationS..eeeseeeessvceccsccsssdOunes 36,693 35,744 36,545 36,958 37,484 ceeee
Commercial and industrial 10anS (Zr0SS)...eeceeeeedOueas 146,256 146,205 158,114 159,619 158,977 ceeee
Real estate 10ans (EroSS)....ceseccecccccesesccesedOueas 89,198 89,796 105,251 105,224 105,260
Bond yields, domestic corporate (Moody's) 3/.......percent.. 9.67 9.67 11.47 11.67 11.68 11.78
Stock prices, 500 stocks (Stand. § Poor's) i/...1941-43=10.. 103.64 101.69 116.72 115.68 117.98 119.63
Industrials, 400 StOCKS...ececessscrosvecccscecscocelOaans 114.66 112.40 131.35 130.13 132.86 134.83
PRODUCTION:
Bituminous co8l...evesceseesssccacassssessothous, sh. tons.. 11,050 13,130 17,200 10,155 10,350 ceses
Electric power, by utilitieS..eeseesoscsscssssomil, kw.-hr.. 46,206 47,691 46,894 45,838 49,165 ceces
Motor vehicles (PasSENger CarS)..eesececssccscsssess NUDbET,, 156,579 131,104 120,129 101,541 102,651 90,639
Petroleum (crude) and condensate 3/.............thous. bbl.. 8,355 8,355 e8,734 e8,719 e8,719 cesee
Steel, IAWeeeereosssesesecnsnsessaseassasssssthous, sh. tons.. 2,678 2,646 1,692 1,493 1,528 1,581
Rate of capability utilization 5/................percent.. 90.2 89.1 56.5 51.7 52.9 54.7
RAIL FREIGHT, REVENUE TON-MILES....ccceceevceoccessassesabilas 17.1 17.7 18.4 14.4 15.8

1/ Data do not always cover calendar weeks. 2/ Tuesday price.

3/ Daily average.
based on current availability of raw materials, fuels, supplies, and industry facilities.

4/ Wednesday data.

MONTHLY BUSINESS STATISTICS

5/ Capability for a full order book
e/ Estimated.

1979 1980
ITEM
1 11 111 v I II p/
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, CURRENT DOLLARS, TOTAL....bil. §.. 2,292.1 2,329.8 2,396.5 2,456.9 2,520.8 2,523.4
Personal consumption expenditures, total.seceeseesdOsces 1,454.2 1,475.9 1,528.6 1,580.4 1,629.5 1,628.2
Durable goods, total.eeveeceeccovscconssccscsseedOeans 213.8 208.7 213.4 216.2 220.2 197.0
Motor vehicles and partS...ceeveeeecccveescecssdOoiess 97.7 89.1 89.8 89.4 92.9 71.9
Furniture and household equipment....eeecesseedOecas 82.1 84.2 87.3 88.9 88.2 86.6
Nondurable goods, tOtal.seeeeecescccccccrccsceeedOnens 571.1 581.2 604.7 630.7 652.0 654.4
Clothing and shoes... .do.... 95.5 96.9 101.0 103.6 103.9 106.6
oo R [« TR 292.9 296.7 303.1 315.6 322.6 324.0
Gasoline and Oil.ceeeececcescsesccossosconseeaedOuens 58.4 60.2 68.3 73.4 83.6 84.7
Services, total.veeeeeeecocososcesssssassscceseedOuans 669.3 686.0 710.6 733.5 757.3 776 .8
Household operatione.cceecececeeccesececcasceeedooens 99.1 99.7 103.5 105.5 105.2 110.0
HOUSINGeeveeeeaeenseeceencsocccsocoencsncoceeedOenns 229.5 236.3 244.9 255.2 263.4 271.7
Transportation.ccececececccecesccsssssscsceseadOenas 52.9 54,5 56.8 58.4 59.6 60.9
Gross private domestic investment, total.eeeecsee.dOeess 373.8 395.4 392.3 387.2 387.7 366.9
Fixed investment.....eeeeeeeeecscnaccccescssssesdOeees 354.6 361.9 377.8 381.7 383.0 355.2
Nonresidential..ececeeeeocoss .do.... 243.4 249.1 261.8 265.2 272.6 265.9
Residentialeeeeeevvceceeccoanes .do.... 111.2 112.9 116.0 116.4 110.4 89.3
Change in business inventorieS......eceeeeeceeeedOuass 19.1 33.4 14.5 5.6 4.7 11.7
Net exports of goods and ServiceS....eceececeececeeedOeces 4.0 -8.1 -2.3 -11.9 -13.6 1.3
258 o o oY s [+ J 238.5 243.7 267.3 280.4 308.1 307.3
1o Ry« [« J 234.4 251.9 269.5 292.4 321.7 306.0
Gov't purchase of goods and services, total.......dO.... 460.1 466.6 477.8 501.2 517.2 527.0
Federal.ceceececreancsssccsscenccsacccsccnoscssasdOnsas 163.6 161.7 162.9 178.4 186.2 192.5
National defense..cceeeeceececscnececoocescseesdooaas 103.4 106.0 109.0 114.6 119.6 123.6
State and 10Cal.eeeeereccceccncensccssocscncsseedOaans 296.5 304.9 314.9 322.8 331.0 334.5

p/ Preliminary
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MONTHLY BUSINESS STATISTICS — Continued

1979
ITEM
I I1 11 v I 11 p/
GENERAL BUSINESS INDICATORS--Con.
NATIONAL INCOME AND PRODUCT--Con.
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--CON.
GROSS NATIONAL PRODUCT, 1972 DOLLARS, TOTAL.......bil. §.. 1,430.6 1,422.3 1,433.3 1,440.3 1,444.7 1,410.8
Personal consumption expenditures, total..........do.... 921.8 915.0 925.9 935.4 936.5 913.6
Durable goods, tot@l.ieeeesssescssssccarsoseseesdOsens 150.2 144.8 146.9 146.7 145.4 128.3
Nondurable goods, total.seeeeesesccsccscessssee:dOeuns 348.1 344,1 349.2 355.1 354.1 349.1
Services, total..eeieeeeeecesecccncnanccncsssessdOosss 423.5 426,1 429.9 433.6 437.0 436.3
Gross private domestic investment, total..........do.... 217.2 221.7 214.2 207.7 203.2 187.3
Fixed investment....ceeeseeseeeesscesscsosssveasdOenns 204.9 203.5 207.1 206.3 202.9 185.0
Nonresidential....eeevseeveceeocoscecesncaeessdOoans 147.2 146.9 150.7 150.5 151.2 143.9
Residential...cceeeniieccnereerscoecoosncncaesedoa..s 57.7 56.7 56.5 55.8 51.7 41.1
. Change in business inventorie€S....c.ceeeceeeceeedOoeees 12.3 18.1 7.1 1.4 .3 2.3
Net exports of goods and ServiceS.....eceeveceevesdOennn 17.0 13.2 20.1 20.1 25.0 29.3
254 2o o I « < T 117.0 116.0 122.2 124.3 131.7 128.7
11T o oY « [« S 100.0 102.9 102.1 104.1 106.7 99.4
Gov't purchases of goods and services, total......do.... 274.7 272.4 273.1 277.1 280.0 280.6
T T P [« S 101.1 98.1 97.4 101.1 104.3 106.6
State and 10Cal....vieeererecenecososscssrssnoesdOuuan 173.6 174.3 175.6 176.0 175.7 174.0
NATIONAL INCOME, TOTAL..uevevecesscesccnosnossancsesdOueas 1,869.0 1,897.9 1,941.9 1,990.4 2,035.4 cecee
Compensation of employees, total.....eeeevecencssedOocns 1,411.2 1,439.7 1,472.8 1,513.2 1,555.2 1,566.1
Proprietors' income, total 1/....c.cceevennenvaneacdon... 129.0 129.3 130.3 134.5 130.0 119.2
= o ' [« T 34.2 33.7 30.9 32.5 27,7 22.2
0 T Y« [« T 94.8 95.5 99.4 102.1 102.3 97.1
Rental income of persons with capital consumption
adjUStMENt.sserueeeoecscrooscoccesesvacsssncnnseadOsees 27.3 26.8 26.6 27.0 27.0 27.3
Corp. profits, total 1/..c.ieeeeeeccecnecencnsaasaedooans 178.9 176.6 180.8 176.4 175.0 ceeen
Profits before tax, total....eeeeeveccecncecoseedoaens 233.3 227.9 242.3 243.0 260.4 cecne
Profits after tax, total..c.cecvecccesscsnoceaedOenas 142.0 139.3 148.3 146.9 158.0 cenee
Inventory valuation adjustment.....ceeeeeeeeessedOoen. -39.9 -36.6 -44.0 -46.5 -63.2 -27.8
Capital consumption adjustment.........ceeeveseedoa.e. -14.5 -14.7 -17.6 -20.1 -22.2 -24.6
Net interest....eceecevesesoececcvessonscasenssnsedoeans 122.6 125.6 131.5 139.2 148.1 156.8
PERSONAL INCOME, QUARTERLY TOTAL...eeevveevecuceseesdOenn. 1,852.6 1,892.5 1,946.6 2,005.¢ 2,057.4 2,078.3
Less: Personal tax and nontax paymentS...........do.... 280.4 290.7 306.6 321.9 320.0 324.3
Equals: Disposable personal income.......eeee....d0.... 1,572.2 1,601.7 1,640.0 1,683.1 1,737.4 1,754.0
Less: Personal outlayS..eeeeeececesccenseceanaeasdOoses 1,493.0 1,515.8 1,569.7 1,623.4 1,672.9 1,671.1
Equals: Personal Saving...seeececesescccvesccessalOeans 79.2 85.9 70.3 59.7 64.4 82.9
19
May June Mar. Apr. v/ May June
PERSONAL INCOME, BY SOURCE: —
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal inCoOME...evecesscesssceacssnnesesssbile $oo 1,891.6 1,905.1 2,070.0 2,071.5 r2,077.7 2,085.7
Wage and salary disbursements, total........e.....dO.... 1,210.8 1,220.5 1,314.0 1,309.0 r1,309.1 1,309.9
Commodity-producing industries, total...........do.... 432.1 434.5 462.6 457.8 1453.5 449.9
Manufacturing.......evevieeciiniicnncrnerasaodonae. 328.3 329.7 349.7 345.7 r341.1 337.4
Distributive industries...ceeeeveeececesenecsns.doo.. 295.3 298.8 322.2 320.7 r320.9 320.9
Service industries.....eeevecencnsccecccaareesadoo., 251.9 254.7 284.6 284.9 r287.1 290.4
Government and government enterprises...........do.... 231.6 232.6 244.6 245.6 r247.6 248.7
Other 1abor inCOME.....eeeveeeenssoscsecccassnasesdOunns 120.3 121.8 136.0 137.5 r138.8 140.1
Proprietors' income 1/
22 0 RN« o PP 33.5 33.4 24.0 23.0 r22.0 21.5
NONEATM. e veereesesescocncsasascassasssosensanassdOucns 95.5 95.8 100.8 98.9 196.7 95.6
Rental income of persons with capital consumption
AdjUSLMENT.eeeeeeeeeasoavescacecncensovansanasssdOies 27.1 27.2 27.2 27.4 27.1 27.4
Dividends..ceceseevecesessoscocsseancocercssoseeasdOenes 52.5 52.6 57.5 58.1 58.5 59.2
Personal interest iNCOME.....cceeeseveocessenceseadOoan. 187.5 189.4 220.3 224.8 1229.4 233.7
Transfer PaymentsS....c.ceeeeseescesoococcssasesneeeadOuen. 243.9 244.7 276.1 278.0 r282.9 285.6
Less: Personal contrib. for social insurance.....do.... 79.7 80.2 85.9 85.1 86.7 87.3
Total nonfarm inCoME.....eeeeeeececesssosccnesncasssdOaias 1,840.3 1,853.7 2,026.2 2,028.5 r2,035.5 2,043.8
DISPOSITION OF PERSONAL INCOME
Disposable personal inCOMe.....eeeeescesvsccaasssssabil, $.. 1,601.5 1,609.0 1,748.0 1,745.7 rl,753.4 1,758.9
Personal OUtlayS.....veceeeeecoocaccnans 1,520.0 1,519.1 1,680.8 1,668.3 rl,664.4 1,680.8
Personal consumption expenditures.......ceeeeeeeesdoo.as 1,480.0 1,479.0 1,037.1 1,624.9 rl,621.5 1,638.2
Durable g00dS.....eceeeeessoccccssssaccosssssessdOuuas 212.9 201.9 212.0 199.9 rl94.2 197.1
Nondurable g00dS.....cececeeerascsssnsnscesacsaaedOoas, 581.7 583.8 659.1 656.4 r650.6 656.3
SErViCeS.eernueeececasssseassassscscsssnnsnsneeedOe,e. 685.4 693.3 766.0 768.7 r776.7 784.3
Personal Savings......eeeeeeecececasssensccosasnsassdoooes 81.5 89.8 67.3 81.4 r89.1 78.2
Disposable personal income in 1972 dollars...eeceesss+d0oaes 993.2 990.2 991.8 986.2 983.0
Personal consumption expenditures in 1972 doliarssssesd0.... 917.8 910.2 928.8 915.9 909.0 cevee
Durable g00dS.. .veeeecesesssssosccnssesasassacsssseesdOeaes 147.4 140.4 138.8 130.6 126.5 caner
Nondurable g00dS.. ceceeeescevsscccsssssscscsssassssesdOeens 344.8 342.7 353.0 350.8 346.8
SETVICES.seerue ceanasenssssseancssscacasescascssseeedOeaes 425.6 427.1 437.0 434.5 435.7
Implicit price deflator for personal co j.
expendilzures.. ............p...........n.s.u.m.Pithdoenx, 1972=100.. 161.3 162.5 176.3 177.4 178.4

r/ Revised. 1/ With inventory valuation and capital consumption adjustment.—
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4 MONTHLY BUSINESS STATISTICS—Continued

1979 1980
ITEM
May June Mar. Apr. May June
CONSTRUCTION AND REAL ESTATE
NEW HOUSING UNITS STARTED:
Unadjusted:
Tétal (private and publiC)...sevecesvscocessssosssssthous., 189.1 192.0 86.1 r96.6 r92.6 112.4
Privately owned...ceeeececesccaces F Y [« PR 189.1 191.8 85.1 196.2 r92.2 112.0
One-family StTUCTUrES..ceeesceccsscssescosscsnseslOanns 131.2 134.5 51.7 r61.5 r64.6 75.8
Seasonally adjusted at annual rates: .
Total privately owned....eeeeeseecseccosessscssccseeelOaces 1,801 1,910 1,041 rl,030 r913 1,191
One-family StrUCTUreS..eeecsssoscscascssscsossscsssdOeses 1,229 1,276 617 628 628 747
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING
PERMITS (16,000 permit-issuing places):
Seasonally adjusted at annual rates:
TOtAleesereseooseoesasscssanscecsssoscoscossssasssseolOesas 1,648 1,639 968 789 r825 1,059
One-family StIUCLUTES.ccecoecscsovsccssssscscosscsssdOnsas 1,052 1,028 556 473 495 622
MANUFACTURERS' SHIPMENTS OF MOBILE HOMES:
Unadjusted.eeececsescocoscscscacssssssascosssasocsonssthOUS., 27.7 26.3 19.2 18.2 15.4 cooes
Seasonally adjusted at annual rateS......ecceeceoseseesdOusece 282 283 226 201 162 cecoe
New mortgage loans of all savings and loan associatioms,
estimated totalieeeesosceveccscooncossooscccononseoils $ou 10,400 10,937 5,724 4,581 3,172 eeses
By purpose of loan:
Home CONStTUCtiON.cesseeocasceseoscsosocsscsoscsssseslOenns 2,153 2,132 1,119 r969 700 cesee
Home purchase...cveeeceeeeececsascsesessssescccsonoosedOense 6,546 7,055 3,548 r2,792 1,798 veaeo
All Other PUIPOSES...cecscccsossscesssosossnsss PR L TN 1,701 1,750 1,057 r820 674 [N
FINANCE
Money and interest rates:
Home mortgage rates (conventional 1st mortgages):
New home purchase (U.S. aVg.)eeceeeceessscssesassopercent., 10.20 10.39 12.25 12.64 r13.26 12.26
Existing home purchase (U.S. avg.)ecosoveaos ceeedoens 10.35 10.46 12,56 13,21 rl3.74 12.89
SECURITY MARKETS
STOCKS:
Shares listed, N.Y. Stock Exchange, end of period:
Market value, all listed ShareS......eeoeseeesesobils $o0 863.40 901,56 898.82 941,84 993.90 1,027.13
Number of shares listed....eeececececccssssess.Millions.. 28,216 29,285 30,558 30,752 31,233 31,893
r/ Revised.
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