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2 WEEKLY BUSINESS STATISTICS'

ITEM 1978 1979
Dec. 16 Dec. 23 Dec. 1 Dec. 8 Dec. 15 Dec. 22
SPOT MARKET PRICES, 22 COMMODITIES 2 i 1967=100. . 249.9 251.2 283.1 286.8 284.9 285.6
9 Foodstuffs........ Ceveenas Cereeeeeas [N do.. 247.7 251.5 254.0 257.2 254.8 253.7
13 Raw industrials..cieeeeieineeiineenrneeneeannnenens do.... 251.3 250.9 305.0 309.1 307.7 309.8
INITIAL UNEMPLOYMENT CLAIMS, State programs............ thous. . 391 448 513 522 456 ceeeen
INSURED UNEMPLOYMENT, all programs......cceceeeeeeneenn. .do.... 2,513 2,463 2,796 2,886 | eeeene | aeeee.n
State programs (50 States, D.C., and Puerto Rico)..... do.... 2,364 2,323 2,612 2,701 | seeeeef eeeeen
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)...number.. 147 154 140 © 135 180 [
FENANCE:
Currency in circulation 3/....ccivviiiiineiiannnnns mil. $..| 112,862 113,329 122,252 122,256 123,030 e123,682
Federal Reserve bank credit outstand1ng, tota1 3/.....do....| 125,697 129,644 138,192 137,877 138,523 139,100
Member bank reserve balances 3/............... Cereaeas do 41,063 41,802 43,022 43,614 43,668 43,865
Excess reserves, estimated 3/............. 152 237 135 235 586 168
Assets and liabilities of large commercial banks 4/
Demand deposits, adjusted....... Ceeieeseees veeesesadoo.] 119,356 120,226 103,216 105,867 107,908 eeees
Savings deposSitsS..uveieiiieiieriiiieentenncnnnannans do.... 89,730 89,418 72,559 72,817 72,488 e
Loans and investments, gross adJusted total ...do....| 481,749 486,840 492,009 498,948 495,811 e
U.S. Government obligationS.......veeveiinnnnnnnns do.... 41,323 41,407 35,782 36,968 37,269 ceneees
Commercial and industrial loans (qross) ....... ...do....| 140,558 141,727 151,006 152,703 151,836 | .......
Real estate 10ans (Ar0SS)....eeeeeneeeeeseneeeneeeadOnnss 89,630 89,930 97,236 97,543 98,018 | .......
Bond yields , domestic corporate (Moody's) 3/.....percent.. 9.44 9.55 11.30 11.23 11.29 cetees
Stock prices, 500 stocks (Stand & Poor's) 4/.1941-43= 10.. 96,06 94.68 106.77 107.25 107.52 108.20
Industrial, 400 stocks.. et eeeietistereeaeaas ..do.. 106.65 105.45 119.30 120.03 120.49 121.35
PRODUCTION:
Bituminous coal.....ooeiieinnnnnnnnnnnn ....thous. sh. tons.. 14,200 14,960 15,235 15,525 16,080. tieaeen
Electric power by uttlities mil. kw.-hr.. 46,238 44,447 43,360 44,843 43,970 eeeeee
Motor vehicles (passenger cars . .number..| 210,826 178,197 142,270 144,444 184,007 | ......n
Petroleum (crude) and condensate 3/ ............. thous bbl.. 8,662 8,662 e8,576 e8,558 e8,558 eerenn
Steel, raW....ceveeeeereeeennerennacanonnas thous. sh. tons.. 2,712 2,668 2,270 2,290 2,318 ceeees
Rate of capability utilization 5/................ percent.. 89.1 87.7 .78.5 79.1 80.1 P .
RAIL FREIGHT, REVENUE TON-MILES......cccivevinnnn [ bil.. 17.2 17.3 17.8 18.1 17.8 | ...,

1/ Data do not always cover calendar weeks. 2/ Tuesday price.
book based on current availability of raw materials, fuels, supplies, and industry facilities.

3/ Daily average,

4/ Wednesday data.

MONTHLY BUSINESS STATISTICS

5/ Capability for

e/ Estimated.

a full order

1978 979
ITEM ! _
I1 III IV I II III v/
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT oTA ANNUAL RATES
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNU :
GROSS NATIONAL PRODUCT, CURRENT DOLLARS, TOTAL..bil. $..| 2,104.2 2,159.6 2,235.2 2,292.1 2,329.8 2,346.5
Personal consumption expenditures, total........ do....| 1,331.2 1,369.3 1,415.4 1,415.4 1,475.9 1,528.6
Durable goods, total.....vveeveinnnnenenennnns do.... 200.3 203.5 2121 213.8 208.7 213.4
Motor vehicles and partS.....ccveceecnnes veo.do.... 93.5 92.4 9.9 97.7 89.1 89.8
Furniture and household equipment......... do.... 76.5 78.9 82.7 82.1 84.2 87.3
Nondurable goods, total.......coveveeinnnnnns .do.... 521.8 536.7 558.1 571.1 581.2 604.7
Clothing and shoes........... eeeeteenanaons do.... 89.9 92.7 96.8 95.5 96.9 101.0
e ..do.... 267.7 274.5 283.9 292.9 296.7 303.1
Gasoline and 0il...cvvviviiininnennnnnn R [« TR 49.0° 51.5 55.0 58.4 60.2 68.3
Services, total........ eeeen SN do.... 609.1 629.1 645.1 669.3 686.0 710.6
Household operation............. e vee..do.. 88.9 92.5 93.7 99.1 99.7 103.5
Housing.....covveeeeinnnnnnnn P .....do.... 209.0 215.0 222.1 229.5 236.3 244.9
Transportatio 48.6 49.7 50.8 52.9 54.5 56.8
Gross private domestic investment, total... 352.3 356.2 370.5 373.8 395.4 392.3
Fixeg investment.......... [ . 326.5 336.1 349.8 354.6 361.9 377.8
Nonresidential...... eeeria. 218.8 225.9 235.1 243.4 249.1 261.8
Residential...oviieiiiiiineeneennnannannnas 107.7 110.2 113.7 111.2 112.9 116.0
Change in business inventories................ 25.8 20.0 20.6 19.1 33.4 lg.s
Net exports of goods and services....... N do.... -7.6 -6.8 -4.5 4.0 -8.1 -2.3
EXPOrtS.cveeeeeiiieerennnnnnns Ceeesaann eeaean do.... 205.7 213.8 224.9 238.5 243.7 267.3
Imports ...................................... do.... 213.3 220.6 229.4 234.4 251.9 270.3
Gov't purchase of goods and services, total ..... do.... 428.3 440.9 453.8 460.1 466.6 477.8
Federal..iiiieeiiiiieeresieonenanecnnnnsasnnne do.... 148.2 152.3 159.0 163.6 161.7 162.9
National defense.....cocovevneennnnieennnnnnn do.... 98.2 99.0 101.2 103.4 106.0 109.0
State and local.......... Beeeceanertanans P [+ AN 280.1 288.6 294.8 296.5 304.9 314.9
r/ Revised.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



MONTHLY BUSINESS STATISTICS — Continued

1978
ITEM 1979
11 111 v I II III v/
GENERAL BUSINESS INDICATORS--Con.
NATIONAL INCOME AND PRODUCT--Con.
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--Con. 1,395.2 1,407.3 1,426.6 1,430.6 1,422.3 1,433.3
GROSS NATIONAL PRODUCT, 1972 DOLLARS, TOTAL
Personal consumption expenditures, total..... 894.8 905.3 920.3 921.8 915.0 925.9
Durable goods, total........ 147.8 147.5 152.1 150.2 144.8 146.9
Nondurable goods, total......c.ccvvvvnnnnnn 339.4 344.7 351.9 348.1 344.1 349.2
Services, total........... eeeareseiiir e 407.6 413.1 416.3 423.5 426.1 429.9
Gross private domestic investment, total...... .do.... 216.8 214.0 217.4 217.2 221.7 214.2
Fixed investment............... [ veed 201.,2 201.8 205.5 204.9 203.5 207.1
Nonresidential..ooveveiiiinieneiinneneninnns ..do.... 140.3 141.6 145.5 147.2 146.9 150.7
Residential.......ccovvuvunnnn eeieeneaaeaes do... 60.9 60.2 60.0 57.7 56.7 56.5
Change in business 1nventor1es...... ........ ...do... 15.6 12.2 12.0 12.3 18.1 7.1
Net exports of goods and services................ do... 12,3 13.3 12.9 17.0 13.2 20.1
EXPOPES.:cenerennnreresnsresssannsssnnneeennnnes do... 109.2 111.9 113.8 117.0 116.0 122.2
IMPOrtsS.ceveeneeiiiieeeeneennes PN do... 96.9 98.5 101.0 100.0 102.9 102.1
Gov't purchases of goods and services, total..... 271.3 274.7 276.0 274.7 272.4 273.1
Federal...... eeeaeeeaes eeteeaeetinneaons .. 96.6 98.5 99.3 101.1 98.1 97.4
State and T0cal.....ovvviiviiinnennnnnnennnnnns 174.7 176.2 176.6 173.6 174.3 175.6
NATIONAL INCOME, TOTAL....vviuvurernnneceennnncennns do... 1,703.9 1,752.5 1,820.0 1,869.0 1,897.9 1,941.9
Compensation of employees, total................. do... 1,288.2 1,321.1 1,364,8 1,411.2 1,439.7 1,472.8
Proprietors' income, total 1/ 115.0 17.4 125.7 129.0 129.3 130.1
[ 1| 27.7 26.1 31.3 34.2 33.7 30.9
NONFAM. ¢t eeeeeieietrenereeesonneensnneessnnnnn 87.3 91.3 94.4 94.8 95.5 99.4
Rental income of persons with capital consumption
adjustment....oviiiiiiiiiiii it i do... 24.4 26.8 27.1 27.3 26.8 26.6
Corp. profits, total 1/....cciuivnieneennennnnnns do... 169.4 175.2 184.8 178.9 176.6 180.8
Profits before tax, total........ccveiuvviinnnns do... 207.2 212.0 227.4 233.3 227.9 242.3
Profits after tax, total...........coovvennnn do... 122.4 124.6 132.3 142.0 139.3 148.3
Inventory valuation adjustment. do... -25.1 -23.0 -28.8 -39.9 -36.6 -44.0
Capital consumption adjustment............. ..do... -12.6 -13.8 -13.8 -14.5 -14.7 -17.6
Net interest....cceeeiiieiiiiiiiieninnenenannnnns do... 106.8 111.9 117.6 122.6 125.6 131.5
PERSONAL INCOME, QUARTERLY TOTAL....cevvvunnneannns do... 1,689.3 1,742.5 1,803.1 1,852.6 1,892.5 1,946.6
Less: Personal tax and nontax payments.......... do... 252.1 266.0 278.2 280.4 290.7 306.6
Equals: Disposable personal income.............. do... 1,437.3 1,476.5 1,524.8 1,572.2 1,601.7 1,640.0
Less: Personal outlayS....oveveennereranocannnnn do... 1,366.1 1,405.6 1,453.4 1,493.0 1,515.8 1,569.7
Equals: Personal saving..........ccovevvennninnnn do... 71.2 70.9 71.5 79.2 85.9 70.3
1978 1979
Oct. Nov. Aug. Sept. Oct. Nov.
PERSONAL INCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal inCOME......ccvviiiienennnnieennns bil. §. 1,781.0 1,801.4 r1,946.5 r1,960.1 r1,978.2 1,999.4
Wage and salary disbursements, total............. do... 1,141.7 1,154.4 1,236.5 r1,247.9 r1,257.4 1,269.6
Commodity-producing industries, total.... .do... 402.3 408.8 436.6 r440.8 r443.6 446.9
Manufacturing............ .. .do... 307.6 312.9 330.3 r333.5 r335.9 337.4
Distributive 1ndustr1es . .do... 278.3 281.2 304.3 307.1 308.7 312.8
Service industries......vvviiiiiiiiiiiiiinnnn, do... 237.7 239.6 260.9 r264.8 r266.1 269.6
Government and government enterprises.......... do... 223.4 224.8 234.8 r235.2 r239.1 240.2
Other Tabor iNCOMe....covuvvininerienineeennnneens do... 110.6 111.9 124.9 126.4 128.0 129.6
Proprietors' income 1/
- L T do 27.5 30.0 31.0 28.8 r28.0 28.5
NONFArM. ¢ et itttineiitiiiineeeiiieeennnncennnas do .
Rental income of persons with capital consumption 93.8 94.3 99.5 r100.9 r101.0 101.9
adjustment.......oiiiiiiiiniinnn PN do... 27.1 27.1 27.3 25.0 26.8 27.0
Dividends........ccvvnnnn P do... 49.1 49.6 52.7 53.0 53.6 54.2
Personal interest inCOMe........ovvevvennnnnennns do... 172.3 174.3 r194.4 r197.1 r201.1 205.8
Transfer payments......ccvveiiiiereerennneninnnns do... 230.1 231.5 261.2 r262.7 r264.6 265.8
Less: Personal contrib. for social insurance....do... 71.2 71.8 81.0 81.7 r82.3 82.9
Total nonfarm iNCOME.....vvvrerveneneeenannns eeees do... 1,737.3 1,754.9 r1,897.3 r1,913.1 r1,931.8 1,952.5
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ., TOTAL INDEX (INCL. UTIL.).......1967=100.. 149.7 150.6 151.6 r152.4 p152.4 el51.6
BY MARKET GROUPINGS:
PRODUCTS, TOTAL. .uueervnnnneennnnnesennannnnnnns do.... 147.5 148.0 148.7 r149.8 p149.6 e149.0
Final products....coviveeiniiiiiernnniienennnnns do.... 145.1 145.3 r145.6 r147.1 p146.9 el46.2
MATERIALS, TOTAL..vvuvuueeerennenoneeoneconnnnns do.... 153.2 154.5 r156.0 156.4 p156.6 el55.6
Durable goods materials.....cc.eevvnnnnnnnnnens do.... 155.5 157.0 r157.7 r157.6 p157.2 el55.2
Nondurable goods materials.........covvnuuunnn do.... 168.8 170.2 175.8 176.6 p178.1 el78.1
Energy materials.......c.oceuuus [ do.... 128.6 129.3 r127.7 r128.5 p128.9 e128.8
BY INDUSTRY GROUPINGS:
MINING AND UTILITIES. . eeuuveenencneenneenannenns Cees 144.6 144.8 r144.9 r144.9 pl46.9 el46.2
MINING. .ot iineeninnnnnnnnnnnnnnnnnnnens . 127.9 128.0 r126.4 r125.4 p126.9 el27.6
Metal mining........... 122.1 124.3 126.5 r121.9 p123.1 | .eee....
Coal.veviennneans . 141.9 144.6 144 .1 142.6 p145.7 e143.8
0i1 and gas extract1on 125.5 124.8 r121.6 r121.0 p122.7 e124.0

r/ Revised. p/ Preliminary. e/ Estimated. 1/ With inventory valuation and capital consumption adjustment.
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4 MONTHLY BUSINESS STATISTICS—Continued

ITEM 1978 1979
Oct. Nov. Aug. r/ Sept. r/ Oct. p/ Nov. e/
GENERAL BUSINESS INDICATORS--Con.
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT)--Con.
SEASONALLY ADJ,, TOTAL INDEX (INCL. UTIL.)--Con.
BY INDUSTRY GROUPINGS--Con.
MINING AND UTILITIES--Con.

UTILITIES. . tiiiiisteneavsasesaonnnannens ..1967=100, . 163.2 163.7 165.5 166.8 167.3 166.9
T3 A o o Y [ TR 184.7 185.2 183.6 185.4 | ..., eees
MANUFACTURING, TOTAL......e0tn [N erareraeeas do.... 150.7 151.6 152.4 153.4 153.3 152.5
Nondurable manufactures......... N eraseenean do.... 159.5 160.4 164.3 164.4 164.7 165.0
FOOS .t teuenensenenneennnns eeeeaeas Ceeeeiaaes do... 143.2 143.7 148.1 148.4 148.3 | ...
Tobacco productS....c.vveeireeeeiarorecannnenes 119.0 118.8 107.5 117.4 | ooee | el
Textile mi11 products.....cooeviiiineeiennnn, 139.6 140.4 144 .1 146.9 147.2 | ...

Apparel products....... 136.8 135.8 130.1 131.2 | ...,

Paper and productS........... 145.8 146.7 153.9 155.3 1563.2

Printing and publishing..........coveiiinnneees do.. 132.6 133.7 137.7 137.1 138.5

Chemicals and products . 202.7 204.6 213.1 211.7 213.8

Petroleum products......covvvevennaneenns [N . 147.6 150.2 143.0 141.9 141.4

Rubber and plastics products............covvune do... 262.3 263.0 275.7 272.9 273.7

Leather and products........cooevveiieann, RN (s T 72.4 73.4 69.7 70.8 70.1

Durable manufactures.......coveveieniivnninanenns do. 144.6 145.5 144.2 145.8 145.4

Ordnance, pvt. and govt.. ..do. 74.2 74.2 74.9 75.3 76.1
Lumber and products.... ..do... 138.1 1401 138.0 138.6 136.6 | ...,
Furniture and fixtures....... eeeieeetiireiaee do... 159.9 158.6 161.7 161.2 162.1 | ...
Clay, glass, and stone products e 161.3 162.1 161.4 161.0 162.0 veree
Primary metals............ ettt do... 129.4 130.8 121.0 121.9 118.9 116.9
Fabricated metal products........... [ do.... 144.9 145.6 147.6 146.5 146.9 146.4
Nonelectrical machinery..... T do.... 157.5 157.8 166.2 165.3 161.7 161.6
Electrical machinery....covvveiieennnnns eeeane do.... 164.2 165.2 171.7 176.3 176.3 176.6
Transportation equipment.......... eeeeeriaaee do.... 139.7 1421 124.7 131.5 133.2 126.5
Instruments............. PSP do.... 170.3 171.3 173.9 172.9 174.3 175.0

r/ Revised. p/ Preliminary. e/ Estimated.
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