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2 WEEKLY BUSINESS STATISTICS'

ITEM 1978 1979
Aug. 12 Aug. 19 July 28 Aug. 4 Aug. 11 Aug. 18
SPOT MARKET PRICES, 22 COMMODITIES 2/...............1967=100.. 234.0 237.9 283.9 277.8 276.6 278.6
9 FOOdStuffs....ovviuiiiiiieseenensncnnraneanacnsenasadoaa.. 238.0 243.2 257.5 250.0 246.5 255.6
13 Raw industrials.....ceveeeeecnssnonsenssscasesssescdoi... 231.0 234.1 303.6 298.8 299.4 297.9
INITIAL UNEMPLOYMENT CLAIMS, State programs............thous.. 326 247 417 428 360 eeen
INSURED UNEMPLOYMENT, all ProgramS.......cooeeceesssssssdOosas 2,541 2,430 2,427 2,451
State programs (50 States, D.C., and Puerto Rico).....do....| 2,299 2,208 2,294 2,319
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)...number.. 115 168 123 176 161 145
FINANCE:
Currency in circulation 3/......c.ccccvuevninnnen...omil, §.. 107,130 107,516 117,480 117,353 117,962 el18,498
Federal Reserve bank credit outstanding, total 3/.....do.... 123,399 124,323 131,818 131,238 129,896 131,120
Member bank reserve balances 3/..............c.vven...doL... 37,159 37,872 41,251 41,072 40,317 40,695
Excess reserves, estimated 3/..............00e0e....doL... 15 323 36 216 204 266
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjusted.......vevevsiueecnsncenasedo.... 115,665 116,894 102,409 103,728 103,879
Savings deposSitS...ceeeeerrioceecennernssnecnsssssssdoaias 91,880 91,860 77,913 77,635 77,771
Loans and investments, gross-adjusted, total........do.... 458,616 460,776 473,837 476,522 479,504 even
U.S. Government obligationsS......ceecvvveneeocseesesdo.oss 42,613 43,577 35,641 35,228 34,700
Commercial and industrial loans (gross)...........do.... 134,577 135,128 146,337 147,415 147,444 eees
Real estate 10ans (ZrO0SS).eeveeescecccscccsscsecaeslOeans 83,155 83,701 90,159 90,444 90,902
Bond yields, domestic corporate (Moody's).3/.......percent.. 9.07 9.08 9.70 9.74 9.73 9.72
Stock prices, 500 stocks (Stand. § Poor's) 4/...1941-43=10.. 104.50 104.65 103.08 104.17 105.98 108.25
Industrial, 400 StOCKS...sevtueereerscnocesseocasssado.as 115.53 115.82 114.10 115.17 117.25 119.89
PRODUCTION:
Bituminous coal.....ceeveesecucescseassaass.thous. sh. tons.. 13,440 13,775 14,330 15,010 15,340
Electric power, by utilities........eveeeveeeo.mil, kw.-hr.. 45,796 48, 305 48,066 49,200 49,516 . .
Motor vehicles (passenger Cars)..........eoee........nUmMber.. 75,758 98,803 113,391 85,769 77,637
Petroleum (crude) and condensate 3/.............thous. bbl.. 8,930 8,930 8,623 8,700 8,700
Steel, TaW...u.eeereresosscssseseansssaesssthous. sh, tons.. 2,614 2,571 2,653 2,627 2,574 2,562
Rate of capability utilization 5/................percent.. 86.5 85.1 89.3 88.4 86.7 86.3
RAIL FREIGHT, REVENUE TON-MILES.....eceecvveeerceacesssessbil,. 16.6 16.9 17.2 17.6 17.1 | ...

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data. 5/ Capability for a full order book
based on current availability of raw materials, fuels, supplies, and industry facilities. e/ Estimated.

MONTHLY BUSINESS STATISTICS

ITEM 1978 1979
I II III v I II r/
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, CURRENT DOLLARS, TOTAL....bil. §.. 2,011.3 2,104.2 2,159.6 2,235.2 2,292.1 2,329.4
Personal consumption expenditures, total..... ..do.... 1,287.2 1,331.2 1,369.3 1,415.4 1,454.2 1,475.2
Durable goods, total....eeveeecenssncans ..do.... 185.3 200.3 203.5 212.1 213.8 208.1
Motor vehicles and parts............cc00ee....do.... 84.1 93.5 92.4 94.9 97.7 88.6
Furniture and household equipment.............do.... 72.4 76.5 78.9 82.7 82.1 84.0
Nondurable goods, total......ceeveveeeenvacaseesdoies 505.9 521.8 536.7 558.1 571.1 580.8
Clothing and shoeS.....ccveeveceerencssacessecdoa,e. 85.4 89.9 92.7 96.8 95.5 96.9
L R |« JRPU 260.6 267.7 274.5 283.9 292.9 296.2
Gasoline and 0il......ccvvvvuennncncnneansaeacdon... 48.1 49.0 51.5 55.0 58.4 60.4
Services, total.....civeennreincernencenneeeesa.doa... 596.0 609.1 629.1 645.1 669.3 686 .2
Household operation........eccvveneeeececasseedoa.., 90.4 88.9 92.5 93.7 99.1 99.4
Housing.....ovveiiiieeeenersneceencnenennnssadoai.. 202.5 209.0 215.0 222.1 229.5 236.3
Transportation....c.ceveeeeceeeoeeccsconensesdoaee. 47.6 48.6 49.7 50.8 52.9 52.3
Gross private domestic investment, total..........do.... 327.0 352.3 356.2 370.5 373.8 395.7
Fixed investment........ecceuveeeecnnssaceesnssado.... 304.1 326.5 336.1 349.8 354.6 361.1
Nonresidential.......oeieeveianeecesnececans..dOeees 203.7 218.8 225.9 236.1 243.4 247.6
Residential....c..ccoveeivncnnncsencacaseneesscdoass, 100.5 107.7 110.2 cl13.7 111.2 113.5
Change in business inventories...........e......do.... 22.8 25.8 20.0 20.6 19.1 34.6
Net exports of goods and services........ecceee...do.a.. -22.2 -7.6 -6.8 -4.5 c4.0 -7.6
EXPOTtS..ieerneeoneoncecesononncsossacscnsnsesedOoass, 184.4 205.7 213.8 224.9 238.5 244.0
8 1 o7 o PP [+ JPN 206.6 213.3 220.6 229.4 234 .4 251.6
Gov't purchase of goods and services, total.......do.... 419.4 428.3 440.9 453.8 460.1 466 .1
Federal....veeerieeeceencosnsossosnssacessancnasedOisnn 150.9 148.2 152.3 159.0 163.6 161.5
National defense.........ccecvevevecnnrncess.odoL.. 97.6 98.2 99.0 101.2 103.4 106.0
State and 1ocal....cciviienneeennencecosnncnsssedOoi.s 268.5 280.1 288.6 294.8 296.5 304.6

r/ Revised. ¢/ Corrected.
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MONTHLY BUSINESS STATISTICS — Continued 3
ITEM 1978 1979
I II III v I 11 1/
GENERAL BUSINESS INDICATORS--Con.
NATIONAL INCOME AND PRODUCT--Con.
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--Con.
GROSS NATIONAL PRODUCT, 1972 DOLLARS, TOTAL......bil. §.. 1,367.8 1,395.2 1,407.3 1,426.6 1,430.6 1,422.1
Personal consumption expenditures, total.........do.... 882.7 894.8 905.3 920.3 921.8 914.8
Durable goods, total.....cccveveeecenacecnsessadoiin. | 139.3 147.8 147.5 152.1 150.2 144.5
Nondurable goods, total......coeeeeseenenensss.dOo.e. 337.3 339.4 344.7 351.9 348.1 344.0
Services, total......ccovnceccnsiacacacosonessdoo... 406.1 407.6 413.1 416.3 423.5 426.3
Gross private domestic investment, total.........do.... 209.0 216.8 214.0 217.4 217.2 221.6
Fixed investment.......c.ecevueevensncnneaness.doo.ee 192.5 201.2 201.8 205.5 204.9 203.1
Nonresidential............ Y « [« SN 133.1 140.3 141.6 145.5 147.2 145.9
Residnetial.......covvvvevinrnnoncienennnensadoa... 59.4 60.9 60.2 60.0 57.7 57.2
Change in business inventories.................do.... 16.5 15.6 12.2 12.0 12.3 18.5
Net exports of goods and services................do.... 5.3 12.3 13.3 12.9 17.0 13.4
EXPOTtS.eueuiiieeerorneneonscscscassnncnnnnoneadOenns 100.7 109.2 111.9 113.8 117.0 116.2
IMPOTES. cveienienreinnnneneescoennanannnnsenodoae., .95.4 96.9 .98.5 101.0 100.0 102.8
Gov't purchases of goods and services, total.....do.... 270.7 271.3 274.7 276.0 274.7 272.3
Federal.......i.iivveieceneronncnncacnannenaasadoo,es 99.9 96.6 98.5 99.3 101.1 98.2
State and 10Cal...ccveuvecscccccacsoscanasanacsdoias 170.9 174.7 176.2 176.6 173.6 174.1
NATIONAL INCOME, TOTAL....coveeeeeecvesonncansaasecdooins 1,621.0 1,703.9 1,752.5 1,820.0 1,869.0 1,897.0
Compensation of employees, total........e..cec...do.... 1,244.0 1,288.2 1,321.1 1,364.8 1,411.2 1,439.4
Proprietors' income, total 1/..........cveuue....doL... 109.1 115.0 117.4 125.7 129.0 129.2
FATM. cevvieiererocacesesecoacasssanannnasenanessdOoens 25.7 27.7 26.1 31.3 34.2 33.7
NONFAIM. covvner e ranernnsnaonnncsaneocnnes eeesodo.... 83.4 87.3 91.3 94.4 94.8 95.5
Rental income of persons with capital consumption
adjustment......veeveeceriennnnnnns [T [« TP 25.2 24.4 26.8 27.1 27.3 26.8
Corp. profits, total 1/...ceieeevenececeeaenasadoo... 141.2 169.4 175.2 184.8 178.9 175.5
Profits before tax, total.....ceceeeeeen [P [ 177.5 207.2 212.0 227.4 233.3 226.9
Profits after tax, total.......... ertecennn ..do.... 106.7 122.4 124.6 132.3 142.0 138.6
Inventory valuation adjustment.................do.... -23.2 -25.1 -23.0 -28.8 -39.9 -36.6
Capital consumption adjustment.................dO.... -12.4 -12.6 -13.8 -13.8 -14.5 -14.7
Net InteresSt...cceveeeceierscscceccasnsesesanassedoa.s. 101.5 106.8 111.9 117.6 122.6 126.0
PERSONAL INCOME, quarterly total.............e.....dO.... 1,634.8 1,689.3 1,742.5 1,803.1 1,852.6 1,892.8
Less: Personal tax and nontax payments...... eeesdo.... 239.8 252.1 266.0 278.2 280.4 290.7
Equals: Disposable personal income..............do.... 1,395.0 1,437.3 1,476.5 1,524.8 1,572.2 1,602.1
Less: Personal outlayS...seeeceeesesocsnssscesesdOuiuns 1,320.4 1,366.1 1,405.6 1,453.4 1,493.0 1,515.3
Equals: Personal saving........ceeeeeeeeeneee...do.... 74.6 71.2 70.9 71.5 79.2 86.8
1978 1979
PERSONAL INCOME, BY SOURCE: June July ApT. May zx/ June 1/ July
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal iNCOME.....eevveevseeccesesesseesasbil, $.0 1,704.2 1,730.0 rl,880.7 1,892.1 1,905.5 1,932.7
Wage and salary disbursements, total.............do.... 1,099.4 1,109.7 1,205.9 1,210.8 1,219.7 1,228.6
Commodity-producing industries, total..........do.... 387.2 391.5 428.6 432.1 434.7 437.5
Manufacturing...cceeceeeescesceccencoscncessedooa.. 295.9 299.3 327.4 328.3 329.8 331.4
Distributive industries...........ccu.n. veeeesado.... 268.2 270.5 293.3 295.3 298.2 299.7
Service induStrieS...eeeeerecesscscscesssenessesdOians 227.5 2306.0 251.9 251.9 254.3 258.0
Government and government enterprises..........do.... 216.5 217.6 232.1 231.6 232.6 233.4
Other 1abOr iNCOME....ceeeeseeeeroccsnscoccannnss do.... 105.9 107.1 118.9 120.3 121.8 123.3
Proprietors' income 1/
7 T [ TN 28.4 27.5 r34.3 33.5 33.4 33.3
01 o PRI« [ SN 87.8 90.1 95.2 95.5 95.7 96.3
Rental income of persons with capital consumption
F 3 T3 1 Y« [« PR 24.4 26.7 26.0 27.1 27.2 27.6
R Y [ DU 46.5 47.0 51.9 52.5 52.6 52.5
Personal interest income........ccevveeeveeiasasedo.... 161.7 164.4 185.8 188.0 190.4 192.9
Transfer paymentS.....eceeeeeseccsccsacacessceessdOoeas 219.5 227.2 242.3 243.9 244.8 258.8
Less: Personal contrib. for social insurance....do.... 69.3 69.9 79.5 79.7 80.1 80.7
Total nonfarm inCome......cceeeeeeeececereenccasscado.... 1,660.6 1,687.0 1,828.8 1,840.8 1,854.1 1,881.2
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:
ESTIMATED SALES (UNADJUSTED), TOTAL Z/.............mil. $.. 69,056 66,557 70,540 74,781 74,468 71,509
Durable g00dS StOTES....ceeeevesecconsecsnecocenns .do.... 25,685 23,932 25,649 27,236 26,483 25,290
Bldg. materials, hardware, garden supply, and
mobile home dealers.....c..eeoveeeeececacaaassdOo... 4,260 4,074 4,083 4,707 4,781 4,612
AUtomotive dealerS....ceeeesevercanaccsacsscaeessdOisss 15,718 14,294 15,552 16,015 14,996 14,183
Furn., home furn. and €qUiP.....eeceeeeeeeeees..do.... 3,107 3,021 3,149 3,374 3,547 3,471
Nondurable g00dS STOTES....c.eveeeseccranenceasaesadOunn. 43,371 42,625 44,891 47,545 47,985 46,219
General merch. group StOTeS......eeeeeescceceass.dOo... 8,106 7,497 8,137 8,685 8,501 7,808
Department STOTES...cceeceocsessecaansssnnsenseedOeans 6,522 5,965 6,511 6,946 6,806 6,235
FOOd StOTES.¢eeeuevsreserecacancosansanseascaesesadOeees 14,936 15,006 15,132 16,330 17,028 16,398
GIrOCETY STOTES..eeeeeereceasensesenssecacesssssdoioe, 13,848 13,941 13,811 15,022 15,715 15,137
Gasoline Service StatioNS....eeeeececessecscasee.dOusns 5,256 5,283 5,606 6,070 6,179 6,105
Apparel and accesSOTYy StOreS..eceveceescenavesssr.doo... 2,892 2,754 3,267 3,204 3,191 3,028
Eating and drinking placeS......ceeeeveuvienaeeeadOna.. 6,220 6,395 6,232 6,472 6,636 6,578
Drug and proprietary StOTeS....eeeeeeeesceceece.edOoa.. 2,069 2,016 2,222 2,308 2,286 2,255

r/ Revised. 1/ With inventory valuation and capital consumption adjustment. 2/ Data for July 1979 are advance estimates.
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4 MONTHLY BUSINESS STATISTICS—Continued

1978 1979
ITEM
June | July Apr. May June July
DOMESTIC TRADE--Con.
RETAIL TRADE, ALL RETAIL STORES--Con.

ESTIMATED SALES (SEAS. ADJ.), TOTAL 1/................mil. §.. 65,964 66,224 71,366 r71,914 r71,479 71,735

Durable 00dS StOTES....cevveeveoncecacononncnaanancon do.... 22,947 23,049 24,614 r24,731 r24,189 24, 365
Bldg. mat., hdwre, garden supply, etc. dealers..... .do.... 3,651 3,707 3,946 r4,087 14,148 4,174
Automotive dealers.....evceeeeeercnascarasasascecsesdo.... 13,638 13,490 14,253 r14,107 rl3, 315 13,330
Furn., home furn. and equip....cccveuecueereneonncens do.... 3,071 3,091 3,321 3,391 r3,532 3,538

Nondurable g00ds StOTES......ceeeeteececesscsancacoasaado,an. 43,017 43,175 46,752 r47,183 147,290 47,370
General merch. group StOreS.......eeeeeeveersceee...do ... 8,294 8,287 8,627 8,902 r8,653 8,673

Department StOTES...c.veveeessececcoseaccaasanneaadOias. 6,662 6,650 6,905 7,131 16,917 6,982
FOOd StOTeS...cuvrevcoaracenssossscasscsssncocnnnneasadOoon. 14,420 14,609 15,881 rl5,948 rl6,251 16,404
GTOCETY StOTES.utcereecrsosscsncessssccnoansnsansadO,ian. 13,393 13,574 14,553 r14,699 rl4,995 15,167
Gasoline service StatiONS......cececeeeececoonaacesedOin.. 5,030 4,887 5,715 5,905 r5,930 5,658
Apparel and accesSSOTY StOTES.....ececeacencesacssassdOun. . 3,074 3,126 3,292 r3,373 r3,358 3,480
Eating and drinking placeS........veeeveenenceana...do.... 5,770 5,867 6,372 16,071 r6,122 6,136
Drug and proprietary StOTeS....ceoceverescanaecsaseado.... 2,075 2,102 2,288 r2, 315 r2, 300 2,351
TRANSPORTATION EQUIPMENT
Retail sales, new passenger cars:

Total, not seasonally adjusted........c.cevvuveeeaesso.thous.. rl,138 930 r988 1,053 905 p886
Domestics......... veesedo... 950 762 764 798 701 689
812 e3 o P [T« [« SR r188 168 224 256 204 p197

Total, seasonally adjusted at annual rate........ececse. .mil.. rll.6 rll.l 11.1 rll.1 9.4 plo0.5
DomesticsS..ceeieennnnns cretecrcecctacetenesterenenanone do.... 9.6 r9.2 r8.5 8.4 7.2 8.
;7o o P do.... 2.0 r2.0 2.6 r2.6 2.3 p2.2

Retail inventories, new cars (domestics), end of month:
Not seasonally adjusted.......ceveeenecenesanencaasaa..thous.. 1,911 1,729 1,914 2,034 2,153 p2,066
Seasonally adjusted.....c.iveeeececcncecnaccseonnccaanansadOian. rl, 767 rl,761 rl,753 rl,810 1,914 1,938
Inventory-sales ratio, new cars (domestics).......... ....ratio.. r2.2 r2.3 2.5 2.6 3.2 2.8
r/ Revised. p/ Preliminary. 1/ Data for July 1979 are advance estimates.
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