July 20, 1979

A\

~ WEEKLY [T
& BUSINESS ||, A

Annual Subscription: domestic, $22.00; foreign,

T ' $27.50 (no single copies sold). Order from
s A |s I cs Superintendent of Documents, U.S. Government
I I | L JL JL L JLJL 1 Printing Office, Washington, D.C. 20402.

THOUSANDS . THOUSANDS
1,400 350
MOTOR VEHICLE PRODUCTION Monthly Weekly

1,200 [~ (Passenger cars) — — 300

1,000 250
800 4 200
600 150
400 100
200 50

ol v oo by v v v by vy v by s a TR A S TSR B A vy 1y 1 Jo
1976 1977 1978 1979 JFMAMIJ JASOND

D

=

ta: Motor Vehicle Mfgrs. Assn. of the United States, Inc.

MILLIONS OF SHORT TONS MILLIONS OF SHORT TONS
20 5
RAW STEEL PRODUCTION Monthly Weekly
(Ingots and all other forms)
16 4t 14

V. TR R A N | NI AR A A A AT | TTINE W H T Y T ST T W PRI T W T A N A [T A A A R A 1
1976 1977 1978 1979 JFMAMIJ JASOND
Data: Amer. Iron & Steel Inst.

BILLIONS OF DOLLARS DOLLARS HOURS
80 7.40 : 52
SALES OF RETAIL STORES MANUFACTURING HOURS &
(seasonally adjusted) A 7.00 - EARNINGS 130
70r 7] (Hours seasonally adjusted)
TO'\nll 6.60 - // 148
60 - /—/ ﬂ 6.20 Average Hourly - 46
/ . Gross Earnings
(left scale)
50 i 5.80 - \ Average Hours 44
— Per Week
- Nondurable|Goods - PR 5.40 (right scale) 442
—_— .
40 - -—’—’ T . - —-— -~ — -
~‘~——’-—, 5.00 \/~\\’ ,/— — ¢/ = ‘\/~ - 40
~ v
K I FETETI INERTE FENENY FRR RN AN R ANl ANRETI SR ENE ANRET 4,60|||||||||||||||||IJ||||||n|||||||nn||n||||38
1976 1977 1978 1979 1976 1977 1978 1979
Data: U.S. Dept. of Commerce Data: U.S. Dept. of Labor

WEEKLY BUSINESS STATISTICS updates selected data that are published monthly

Digitized for FR/AjaFthe SURVEY OF CURRENT BUSINESS.
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



2 WEEKLY BUSINESS STATISTICS'

FINANCE:

19
ITEM 1978 79
July 8 July 15 June 23 June 30 July 7 July 14
SPOT MARKET PRICES, 22 COMMODITIES 2/.....¢.ce.......1967=100.. 229.4 229.4 276.8 281.3 280.1 280.2
9 Foodstuffs...........................................do.... 237.4 236.2 256.1 265.1 264.0 263.3
13 Raw industrialS...cvcveuieceeeeceensossscsceanneseesadoaee. 223.8 224.8 292.0 293.0 291.7 292.3
INITIAL UNEMPLOYMENT CLAIMS, State programs.............thous.. 429 422 344 367 429 RPN
INSURED UNEMPLOYMENT, all pTrOgramsS.....esveeseccsesnsasssd0ives 2,594 2,593 2,135 1,935
State programs (50 States, D.C., and Puerto Rico)......do.... 2,256 2,286 2,012 1,849 eeee eeee
FAILURES, INDUST. AND COMMERCIAL (Dun § Bradstreet)..,.number.. 84 129 171 141 146 148
Currency in circulation _/...........................m11 $.. 106,589 107,624 115,870 115,806 116,885 e118,097
Federal Reserve bank credit outstanding, total 3/......do.... 127,461 125,720 130,177 129,584 131,839 130, 386
Member bank reserve balances 3/........................do.... 39,043 36,810 40,580 40,238 41,384 39,512
Excess reserves, estimated 3/........................do.... 719 -227 124 224 604 0
Assets and liabilities of large commercial banks: 4/
Demand deposits, 2dJUSted. ceeuiurereneensnaeaenaseeaedOieas 120, 324 117,189 100, 705 99,351 100,778 e
Savings depoSitS...eveeeeenscriieensnceasanaseansssasdoiies 93,180 92,691 77,056 77,123 77,830 eeen
Loans and investments, gross adjusted, total.........do.... 458,001 453,351 469,629 468,094 475,230 eeen
U.S. Government obligations......cceeveevececsecssadoos.. 42,556 42,501 37,381 35,531 36,436 P
Commercial and industrial loans (gross)............do.... 135,597 135,081 143,495 143,728 144,915 ceene
Real estate 10ans (EroSS)....cceceeescsscecsvocessed0ouas 80,922 81,277 87,502° 88,235 88,624 cesee
Bond yields, domestic corporate (Moody's) 3/........percent.. 9.18 9.21 9.76 9.72 9.68 9.67
Stock prices, 500 stocks (Stand. & Poor's) 4/....1941 43=10.. 94.27 96.24 101.63 102.27 102.09 103.64
Industrial, 400 StOCKS....ceeeeeeeeconecnsacasensasssdoioe. 104.02 106. 30 112.73 113.40 113.08 114.66
PRODUCTION:
Bituminous €o0al.....ceeevevcescseseesssssss.thous. sh. tons.. 10,410 12,540 15,605 15,595 10,295 e
Electric power, by utilities.............c.c....mil, kw.-hr.. 43,094 45,821 45,356 44,256 42,332
Motor vehicles (PasSenger Cars).........cseeees.e....nuUmber.. 113,348 165,033 190,004 184,389 138,716 eees
Petroleum (crude) and condensate 3/..............thous. bbl.. 8,904 8,904 8,448 8,448 8,613 P
Steel, TAW.uuuveveveesoncaascosseasssssessss.thous. sh, tons.. 2,633 2,581 2,831 2,804 2,764 2,678
Rate of capability utilization 5/.................percent.. 87.2 85.4 92.9 92.0 93.1 90.2
RAIL FREIGHT, REVENUE TON-MILES.....cecieveccnnacossaassssbiles 13.4 16.5 19.0 19.0 15.1

1/ Data do not always cover calendar weeks. 2/ Tuesday price.

based on current availability of raw materials, fuels, supplies, and industry facilities.

3/ Daily ave

rage. 4/ Wednesday data.
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5/ Capability for a full order book
e/ Estimated.

ITEM 1978 1979
May June Mar. Apr. r/ May 1r/ June
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:

ESTIMATED SALES (UNADJUSTED), TOTAL 1/...............mil. §.. 67,952 69,056 71,998 70,540 74,156 73,475
Durable Z00dS StOTES.....eeeeeseensoereneoenossoneneedOueas 25,085 25,685 26,071 25,649 27,038 25,889

Bldg..materlals, hardware, garden supply, and
mobllg home dealers........ecoveveveeennsesenassadoi,.. 4,115 4,260 3,733 4,083 4,658 4,818
Automotive dealers.......:.........................do.... 15,415 15,718 16,207 15,552 15,839 15,542
Furn., home furn. and equip.......cevveeeeveeeeess.do.... 3,074 3,107 3,318 3,149 3,345 3,328
Nondurable g00dS StOTES.%eveeerseeceaaannancaraeaeesadOuns. 42,867 43,371 46,127 44,891 47,118 47,586
General merch. Zroup StOTeS.......ceeeeeenennansesedo.. . 8,017 8,106 7,881 8,137 8,686 8,728
Department StOreS.....ceeeeeenvescccccccsnanneeeadOusa. 6,431 6,522 6,304 6,511 6,946 6,967
FOOd STOTES..cuvtvrnenroorsnansannsenenneannceeesadOensn 14,528 14,936 16,238 15,132 16,204 16,738
GTOCETY StOTES...vvueereeeranaroaseacassncsannasadOunns 13,455 13,848 14,937 13,811 14,868 15,375
Gasoline service StationS.......eeeeeeeceeeeseanssadoo..s 5,156 5,256 5,483 5,606 5,963 6,011
Appgrel and accessory StOTeS..vevvetnreernranensssadoi,e 2,906 2,892 3,154 3,267 3,181 3,175
_Eating and drlgklng Places..cciiviniieriniienneassedoa., 6,024 6,220 6,373 6,232 6,431 6,521
Drug and proprietary StOTeS........ceeeeeeeeceeees.dO.un. 2,060 2,069 2,223 2,222 2,307 2,302
ESTIMATED SALES (SEAS. ADJ.), TOTAL B Y« [+ T 65,522 65,964 72,045 71, 366 71,325 70,560
Durable g0OdS STOTES.....eeeveneenseneeersensansesaeedOusan 22,730 22,947 25,450 24,614 24,569 23,658
Bldg. mgt., hdwre, garden supply, etc. dealers.....do.... 3,590 3,651 4,045 3,946 4,052 4,193
gutomotlve dealers.......:.........................do.... 13,520 13,638 14,972 14,253 13,952 12,903
. urn., home furn. and equUip.......eeevvnvieneeenn..do.... 3,116 3,071 3,359 3,321 3,33 3,325
ondurable g00dS StOTES...eeeveneereronnnococneareseadOenns 42,792 43,017 46,595 46,752 46,756 46,902
General merch. group StoreS.........ceceeeeeecen...do. ... 8,236 8,294 8,626 8,627 8,903 8,882
Department StOTeS......eoseeeenoseccenrasnsnseecadoo., 6,609 6,662 6,943 6,905 7,131 7,080
FOOd StOTeS. .. vveiuiriivneeernessssneonnnnconnneeeadoo.s. 14,375 14,420 15,635 15,881 15,824 15,975
GTOCeTY STOTeS...uueeeeeeeiseosonsosensoacnneeneslOucnn 13,335 13,393 14,349 14,553 14,548 14,671
Gasoline service StationS.....eeeeeveveeinnrsennesodOoens 5,020 5,030 5,561 5,715 5,801 5,769
Apparel and SCCESSOTY STOTES.....vommerseonnerrerdo ... 3,062 3,074 3,440 3,292 3,349 3, 325
Eating and drinking places............... Y- J 5,672 5,77¢ 6,563 6,372 5,033 5.016
Drug and proprietary StOT€S.......eeeeveeveennnees.dOe... 2,058 2,075 2,234 2,288 2,314 2,316

r/ Revised. 1/ Data for June 1979 are advance estimates.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




MONTHLY BUSINESS STATISTICS — Continued 3

ITEM 1978 1979
May June Mar. Apr. May June
LABOR FORCE, EMPLOYMENT AND EARNINGS
LABOR FORCE, ‘total, persons 16 years of age and over
not seasonally adjusted........ceecveeeeeccseacssss..thous.. 101,422 104,276 103,755 103,318 103,551 106,229
Civilian labor force....... .. [T « [+ T 99, 309 102,178 101,665 101,236 101,473 104,153
Employed, total.....cciuiuieiuneincsaccanasanscansnsesadoo.e. 93,851 95,852 95,501 95,675 96,220 97,917
Agriculture.......ciiuniiiiiniiiniocancennccnnnsaescdoaea. 3,369 3,983 2,925 3,074 3,309 3,785
Nonagricultural industries.......ccccveveecseceseo.dooa.. 90,483 91,869 92,576 92,601 92,911 94,132
UNemployed. .eueeeeeieeeeeneconsnoaanaces [« [« N 5,457 6,326 6,165 5,561 5,253 6,235
Civilian labor force, seasonally adjusted.. veeeesadoL... 100,109 100,504 102,714 102,111 102,247 102,528
Employed, tOtal......cueveeienenenccccoccncnnasaccaeecdOnes. 93,953 94,640 96,842 96,174 96,318 96, 754
Agriculture.....ciceeveeecneocanananans [P (s JEN 3,243 3,424 3,343 3,186 3,184 3,260
Nonagricultural industries..........ccveveeeeneanaodoo... 90,710 91,216 93,499 92,987 93,134 93,494
Unemployed....oveieiiieeececeensnsscocecocsnnsssacecedOiaen 6,156 5,864 5,871 5,937 5,929 5,774
Long-term, 15 weeks and OVeT....eeeevreeesacaneaedOians 1,404 1,266 1,305 1,235 1,213 1,086
EMPLOYEES ON PAYROLL OF NONAGRIC. ESTAB., SEAS. ADJ......do.... 85,618 85,996 88,263 188,248 88,516 p88,613
Private SeCtOT...civivuieurerecinnerorecccencanasnancescdoae, 70,056 70,399 72,756 172,673 r72,903 p72,992
Nonmanufacturing industries...........ccceeenueenneanodo.... 49,759 50,083 51,792 r51,751 152,001 p52,135
GoOds-producing....coveeeeeseccacesescccassonsossasssnacdoiens 25,341 25,473 26,412 126,351 126,409 P26,404
1 1T PR « [« SR 869 879 1922 1922 1923 935
Contract CONStIUCtioN....vieeeeieececcensocacnnsoasescdOann. 4,175 4,278 4,526 r4,507 4,584 4,612
Manufacturing......ccceveiinennieneniieiecncecacecsasdoa... 20,297 20,316 20,964 120,922 120,902 20,857
Durable g0OdS....eueveiieeeececsancosnnceonccaseaasdOonns 12,093 12,109 12,699 rl12,665 rl2,647 12,621
Nondurable g00dS..eecseeroescsecsesasssscscasssceaadOuans 8,204 8,207 8,265 8,257 r8,255 8,236
Service-Producing....... Y« (o T 60,277 60,523 61,851 r61,897 162,107 62,209
Transportation, communication, elec., gas, etc.......do.... 4,847 4,881 5,025 r4,935 r5,031 5,074
Wholesale and retail trade......cceeeeeacecesscsccssadoies. 19,335 19,412 19,945 rl9,959 rl9,978 19,968
Wholesale trade.....cevivecececcesennsnccanceanasscdoo... 4,885 4,905 5,055 15,062 5,076 5,089
Retail trade.....ccvveveneeerenennennnnncennceseesadoaa.s 14,450 14,507 14,890 rl4,897 r14,902 14,879
Finance, insurance, and real eStat€......eeeeseesess.d0..ns 4,637 4,670 4,839 r4,853 14,868 4,876
5= o - Y [o JR 15,896 15,963 16,535 rl6,575 rl6,617 16,670
GOVEINMENt. s st vveaeeiveosssosscscsssansssccccansaaeseadOiens 15,562 15,597 15,507 rl5,575 rl5,613 15,621
3T - e [s T 2,753 2,772 2,754 2,756 r2,770 2,776
State and 10Cal...eveeeereeresssaronessecanssonseasdOiens 12,809 12,825 12,753 rl2,819 rl2,843 12,845
Indexes of aggregate weekly employee-hours (prod. workers):
Private nonagric. payrolls, total, (seas. adj.)....1967=100.. 120.0 120.6 124.7 rl122.4 rl24.0 123.9
GOOds-PTrodUCINg.cvverveeceeeareneessssconnconssssssesdoii, 105.1 106.0 111.0 106.3 109.2 109.1
T 1 1 P « [« SR 143.1 144.0 150.0 r149.1 rl48.4 150.6
Contract construction.......cceeevececeeenceaeassado.... 117.1 122.8 131.5 r124.6 r131.8 133.3
Manufacturing....ceveeeeneeeereccecaccrssscsansacsadoeaas 101.6 101.7 106.0 101.6 r103.9 103.3
Durable g0OdS....eueeveceesscsssacssscacasacnaseedOians 103.5 103.8 110.2 rl04.4 rl07.4 106.8
Service-producing......c.eeeiuniinnns [P [ TN 130.5 130.7 134.2 133.7 rl34.3 134.3
Transportation, communication, electricity, gas....do.... 109.0 109.4 112.2 r1l07.5 rll2.3 113.0
Wholesale and retail trade.......eceveeeeeessneecssdooen. 126.8 126.8 129.5 129.8 129.4 129.1
Retail trade...e.veeveeenecececareessancensasnesedOoeas 127.3 127.0 129.0 129.8 rl29.0 128.3
Finance, insurance, and real estate................do.... 136.2 137.9 142.4 rl43.6 rl42.8 143.0
BT o TP « [« SR 143.8 143.9 148.4 148.2 rl48.7 148.7
Indexes of average hourly earnings, seasonally adjusted:
Private nonfarm economy (prod. or nonsupervisory workers):
Current dol1ars....oveeeeeceeecennncnccococscecncssssdOoaan. 211.0 212.3 225.3 r227.0 r227.5 228.4
bR o B - PP « [« S 109.1 108.8 107.3 r107.0 106.1 RN
1 - Y [« SRR 237.3 239.8 256.0 1264.2 r262.3 264.7
Contract CONStIUCtioN.....coviieveveeeeneennnannnsessa.doo... 206.0 207.6 216.5 r218.0 r220.3 220.4
Manufacturing.....eoeveeececvnncocssccsseccascscssncessdOeees 213.5 214.7 228.8 r231.1 r232.1 233.2
Transportation, communication, elec., gas, etc.........do.... 229.2 229.6 242.7 241.9 r244.4 245.8
Wholesale and retail trade.....cecevveecveennceccennsascdooans 204.0 205.2 219.8 r221.0 r221.1 222.0
Finance, insurance, and real estat€.......eeeeveeeces..do..n. 192.4 194.6 204.3 r207.6 r206.7 206.7
ST -« [+ SN 210.4 211.5 223.5 225.3 1224.2 225.3
WORK STOPPAGES :
Number of stoppages:
Beginning in month.......cceieveieeinaserennesess, . number.. 484 475 447 553 598 ceeen
Workers involved:
Beginning in month.......cccviiiieeiiiieeccenees.. . thous.. 130 114 169 411 157 ceae
Days idle during month.......cceeveeevesccnccsasecasescdoass 2,670 2,579 1,501 5,193 3,768 |  .....
FINANCE
SECURITY MARKETS
BOND YIELDS:
Domestic corporate (Moody's).........cccese.e.....percent.. 9.02 9.13 9.76 9.81 9.96 9.81
By ratings:
T Y . |+ SN 8.69 8.76 9.37 9.38 9.50 9.29
X PR '+ SRR 8.84 8.95 9.61 9.65 9.86 9.66
PRI « '« S 9.05 9.18 9.81 9.88 10.00 9.89
T PR [ PN 9.49 9.60 10.26 10.33 10.47 10.38
By group:
Industrials.....coieiiiiiernnnnncncncscacncanassadoiens 8.84 8.92 9.50 9.57 9.69 9.57
Public utilitieS......cevveeveiecencnocecceneessadoa.es 9.19 9.33 10.02 10.05 10.23 10.04
L T T LY « TN 8.60 8.68 9.30 9.38 9.48 9.44

r/ Revised. p/ Preliminary

ry.
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4 MONTHLY BUSINESS STATISTICS—Continued

ITEM 1978 1979
May June Mar. Apr. May June
FINANCE--Con.
SECURITY MARKETS--Con.
STOCKS:
Prices:

Dow-Jones average (65 stocks)....... eeteeaeen cecensen s 288.45 288.53 286.50 294.69 286.65 293.01
Industrial (30 stocks).......... eeeneens eeeiieiaeeaa 838.56 840.26 847.84 864.96 837.41 838.65
Public utility (15 StoCKS)...eeveurieierenrnnnannnnnns .. 104.85 105.48 103.85 103.23 100.26 104.59
Transportation (20 StOCKS)...ieiviererenccenncenennnnas 225.96 224.33 216.44 231.81 227.92 239.68

Standard § Poor's Corporation:

Combined index (500 StoCkS)....ceceeveeeannn 1941-43=10.. 97.41 97.66 100.11 102.07 99.73 101.73
Industrial, total (400 stocks)......eceveunnn. .do.... 107.70 107.96 111.66 113.95 111.24 112.98
Capital goods (111 stockS).......evvueeeeeaa.dooa.. 104.69 106.36 114.50 116.32 113.76 114.76
Consumer goods (189 stocks).......ceceueenonn do.... 86.84 87.51 82.70 84.03 81.79 83.30
Utilities (40 StOCKS).eeeivsnnoerenrononnnaans .do.... 51.71 52.25 50.62 50.09 48.65 50.57
Transportation (20 StockS)......ccveveeennn. 1970=10. . 14.01 13.88 13.48 14.18 14.07 14.65
Railroad (10 StockS)...eeveevueennnnnn .1941-43=10.. 46.05 44.92 46.64 49.75 49.88 52.60
Financial (40 StockS)...vevievenniinennnnnns 1970=10.. 11.87 11.87 11.63 11.97 11.85 12.51
New York City banks (6 stocks).........1941-43=10.. 45.20 44.85 42.54 44.24 44.18 44.93
Banks outside N.Y.C. (10 stocks).............do.... 102.28 101.70 99.28 101.93 100.47 104.76
Property-Casualty Insurance (6 stocks).......do.... 107.88 108.43 116.11 118.88 117.03 120.67
TRANSPORTATION EQUIPMENT
Retail sales, new passenger cars:

Total, not seasonally adjusted........cccvveennncennnn thous. . 1,159 1,137 1,116 987 1,053 p905S
Domestlcs.. ......... YUY« [« JUP 963 950 865 764 798 701
IMPOTES . ttettonenraneeneeasnsecsnsascasosnasannnas 196 187 251 223 256 p204

Total, sesaonally adjusted at annual rate...... . 12.1 11.8 12.6 11.1 11.2 p9.6
DomesSticS. e eiieeneananonnns .. 10.0 9.7 9.8 8.6 8.6 7.3
IMPOTtS.ieieieierienencanoneannns 2.1 2.0 2.7 2.6 2.7 p2.3

Retail inventories, new cars (domestlcs), end of month:
Not seasonally adjusted........ceceieeeneeeneanenesnaaothous.. 1,970 1,911 1,974 1,914 2,004 2,099
Seasonally adjusted......cceveeieecennnns [P « « SR 1,818 1,721 1,846 1,780 1,848 1,905
Inventory-sales ratio, new cars (domestlcs) ......... ....ratio.. 2.2 2.1 2.3 2.5 2.6 3.1

r/ Revised. p/ Preliminary.
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