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2 WEEKLY BUSINESS STATISTICS'

1978 1979
ITEM
Jan. 7 Jan. 14 Dec. 23 Dec. 30 Jan. 6 Jan. 13
216.2 218.3 251.2 250.3 251.5 253.5
SPOT MARKET PRICES, 22 COMMODITIES g/ .............. 1967=100. . 212,35 2156 5e1s 2479 2456 215 1
Si:godsi:uﬁfsé.‘..i .................................... 518.8 2201 5209 5519 RS o6 4
aw industrials
579 448 514 560 { ...,
INITIAL UNEMPLOYMENT CLAIMS, State programs........... thous. . 5 333 5 ooa 2 463 B s I
INUSRED UNEMPLOYMENT, all programs............eeeuunn.. do.... 3’ 163 3’067 2523 Yeso| L
State programs (50 States, D.C., and Puerto Rico)....do.... ’103 ’ 130 154 20 59 158
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)..number..
Flgﬁﬁcgzcy in circualtion 3/ mil. $ 103,877 103,157 113,315 l§4,§;; iég,;ég egg,ggg
ren B 8. 29’704 131 ’
Federal Reserve bank credit outstanding, total 3/... .go. c. lég’égi 1;;’228 14?1873 41,444 43:475 11,771
Member bank reserve balances 3/..............c..oi...n o.... > ’305 > P ) 18 58 2%
Excess reserves, estimated 3/................ ..., ).do. . 287
Assets and liabilities of large commercial bamks: 4/ |\ | 0o
Demand deposites, adjusted..........c.oeeenininnn.ns do.... 118,967 117,390 1@8;;;3 ~~~~~~~~~~~~~
Savings depoSitS.....oeveternie e naenanen.. do.... 92,942 93,;53 Paey S
Loans and investments, gross adjusted, total....... do.... 436,647 428,032 8,001 el e | e
U.S. Government obligations...........c.c.oeeeunn.. do. ... 45,964 2,750 bior+d I L B
Commercial and industrial loans (gross).......... do. ... 155,276 1;4, o oo [ S
Real estate 10ansS (ETOSS) .. evuunennnnvnennnnnnns do.... 4,459 s L7860 Lo L
. 9.64 9.65
Bond yields, domestic corporate (Moody's) 3/...... percent.. hg,sf 8.72 9322 9(9) 22 A g
Stock prices, 500 stocks (Stand. & Poor's) 4/..1941-43=10.. 13;3; ;z;g a8 109-68 ey o
Industrial, 400 StockS.......covtitiiiinennnnn. do.... . - - .
PRODUCTION:
Bituminous €oal....uvvueeerernernrnenennnn thous. sh. tons.. 5,775 5,26(; 13»223 ig,igi 4112’322 e
Electric power, by utilities.................. mil. kw.-hr.. 42,144 45,61 B 5 1503737 18§ &3
Motor vehicles (pPasSenger Cars) .................. . .number 161,916 182,222 172;;3; . 84(1) 8 oo > 00
Petroleum (crude) and condensate 3/............ thous. bbl.. 8,626 > > > B
Steel, raw thous. sh. tons 2,324 2,349 2,668 2,594 2,8;!23 2{;39;
TR - . . .. S ) i
Rate of capaiblity utilization 5/............... percent.. 77.2 78.0 87.7 85
i . 13.3 12.7¢ ...,
RAIL FREIGHT, REVENUE TON-MILES........eeiveeenannnnn... bil.. 11.9 13.6 18.0

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday d'flta. 5/ Capability for a full order book
based on current availability of raw materials, fuels, supplies, and industry facilities. e/ Estimated.

MONTHLY BUSINESS STATISTICS

ITEM 1977 1978
Nov. Dec. Sept. Oct. Nov. Dec.
COMMODITY PRICES
PRODUCER PRICES INDEXES:
SPOT MARKET PRICES, BASIC COMMODITIES:
22 Commodities. . ..o erunnnn i i i, 1967=100.. 205.9 212.7 243.0 251.0 252.2 250.8
9 FoOdstuffs. ... vuuuiit it do.... 208.8 215.1 248.7 253.1 248.3 249.1
13 Raw industrials........c.c.oveiiiinnnnennennn... do.... 203.8 210.9 239.1 249 .4 254.8 251.8
ALL COMMODITIES. ...ttt vtie e et e eeee e do.... 197.1 198.2 212.3 215.0 215.7 217.4
Farm products........ooeutiinniiniienaaanen.. do.... 185.6 188.3 215.3 220.7 219.2 222.4
Food and feeds, processed............c.uuuurnennnnn. do.... 186.9 189.3 205.5 209.0 208.1 211.9
Industrial commodities..............cuuvuueeenn.... do.... 199.3 200.0 212.4 214.7 216.0 217.0
Chemicals and allied productS.................... do.... 193.9 194.1 200.2 201.5 202.3 202.2
Fuels and related products, and POWEeT. . ... ...... do.... 310.5 312.0 327.0 328.9 329.9 334.1
Furniture and household durables................. do.... 153.8 154.2 161.3 162.2 162.9 163.7
Hides, skins and leather products................ do.... 180.0 181.5 211.0 213.3 216.0 216.5
Lumber and wood products.............coevuin.n... do.... 243.3 249.2 282.8 284.1 288.5 288.7
Machinery and equipment.......................... do.... 186.8 187.5 198.7 200.4 202.5 203.6
Metals and metal productS...............o.eenn... do.... 212.0 213.3 231.5 234.0 235.4 236.6
Nonmetallic mineral productsS..................... do.... 205.7 206.6 227.8 229.0 229.8 230.9
Pulp, paper, and allied products................. do.... 188.2 187.6 199.1 202.2 203.7 204.9
Rubber and plastics productS............c.ceun... do.... 170.2 170.0 176.6 178.0 179.2 179.6
Textile PproduCtsS........ouuueuinennennnnennnnnn. do.... 155.3 155.8 161.1 162.2 163.0 163.5
Transportation equipment................ Dec. 1968=100.. 168.1 168.3 173.5 178.8 179.8 180.2
Motor vehicles and equipment............... 1967=100. . 170.7 170.9 175.8 181.3 182.1 182.5
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
ProduceT prices............iiiiiiiiiiiinnnin... 1967=$1.00.. r$0.542 r$0.539 r$0.508 r$0.501 r$0.499 $0.494
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:
ESTIMATED SALES (UNADJUSTED), TOTAL /e, mil. §.. 61,975 74,219 64,754 167,063 169,243 81,809
Durable g00ds STOTES......cvivuurenunnnnnnnnnennn.. do.... 20,049 21,228 21,658 123,621 123,266 25,064
Bldg. materials, hardware, garden supply, and
mobile home dealers.....................uv.... do.... 3,229 2,963 3,982 14,163 r3,845 3,488
Automotive dealers........ueeeiuuiiiiiinnnanan. do.... 11,551 10,927 12,262 rl3,882 rl3,060 12,233
Furn., home furn. and equip.............oun..... do.... 3,179 3,815 3,120 r3,212 13,466 4,151

x/ Revised. 1/ Data for December 1978 are advanced estimates.
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MONTHLY BUSINESS STATISTICS — Continued 3
ITEM 1977 1978
Nov Dec. Sept. Oct. Nov Dec.
DOMESTIC TRADE--Con.
RETAIL TRADE, ALL RETAIL STORES--Con.
ESTIMATED SALES (UNADJUSTED), TOTAL 1/--Con.
Nondurable goods stores........... P mil. §.. 41,926 52,991 43,096 143,442 45,977 56,745
General merch. group StOTeS............eveueunnnn do.... 8,986 14,572 7,967 8,200 19,805 15,394
Department STOTeS..uuueereiveeeuneenerneneenens do.... 7,290 11,817 6,438 6,579 17,846 12,252
FOOd STOTES. . vttt ie it ittt i innneenneeaanens do.... 13,135 14,894 14,737 rl4,211 rl4,627 16,068
GTOCETY STOTES. . uutvunine e ennnnneneeneneanenns do.... 12,265 13,787 13,780 rl13,188 rl3,582 14,814
Gasoline service stations.........coveviuieevnnnn. do.... 4,721 4,918 5,083 15,155 5,052 5,262
Apparel and accessoTry StOres............oeveann. do.... 3,166 4,899 3,136 r3,168 r3,484 5,429
Eating and drinking places............... ..ot do.... 5,261 5,491 6,166 16,039 r5,743 6,070
Drug and proprietary StOreS...........eeeeuevun.n do.... 1,849 2,685 1,982 r2,045 r2,108 2,920
ESTIMATED SALES (SEAS. ADJ.), TOTAL 1/............... do.... 61,650 61,813 66,347 r67, 389 68,181 68,889
Durable goods stores.............. e do.... 20,795 20,674 22,812 123,599 123,723 24,402
Bldg. mat., hdwre, garden supply, etc. dealers...do.... 3,260 3,149 3,772 r3,922 r3,873 3,691
Automotive dealers.......ciit it it i do.... 12,460 12,393 13,395 rl3,954 rl3,831 14,308
Furn., home furn. and equip.........ccovvevniann. do.... 3,030 3,008 3,220 r3,215 r3,222 3,266
Nondurable g0o0ds StOTeS.......cioiiiiirnnnnanenennn. do.... 40,855 41,139 43,535 43,790 144,458 44,487
General merch. group StOTeS..........eevuueunnnnn do.... 7,822 8,276 8,277 8,251 18,507 8,642
Department STOTES. . v vuieeinenenenennneanannnns do.... 6, 306 6,646 6,644 16,592 6,746 6.856
FOOd STOTES. vttt iirintieieiiitntinneeeennennnnns do.... 13,569 13,406 14,511 rl4,743 rl4, 866 14,803
GYOCETY STOTES. .t vven e ineennrnnenaenenenasnns do.... 12,644 r12,410 13,523 rl3, 737 rl3,789 13,666
Gasoline service stations...........eceevvnveennn. do.... 4,798 4,898 5,028 5,064 r5, 155 5,210
Apparel and accessory StOTeS...........c.oveeiunen. do.... 3,027 2,875 3,164 r3,139 3,270 3,205
Eating and drinking places................oiin, do.... 5,486 5,469 6,081 16,051 5,933 6,107
Drug and proprietary StOTeS..........c.vvveiunan. do. ... 1,894 2,008 2,084 r2,110 12,169 2,181
LABOR FORCE, EMPLOYMENT, AND EARNINGS
EMPLOYEES ON PAYROLLS OF NONAGRIC. ESTAB., SEAS. ADJ..thous.. 83,549 83,719 86,163 86,573 r87,020 p87,270
Private SECLOT. .t viit vt in it nenecnennenennennn do.... 68,286 68,451 70,718 r71,130 71,548 p70,974
Nonmanufacturing industries............covvnennn.. do.... 48,437 48,467 50,432 r50,694 r50,948 p50,250
Goods-produCing ... vvviiniie ittt e e do.... 24,617 24,626 25,471 25,670 r25,870 p26,039
5 X do.... 840 687 887 r893 r902 r902
Contract CONStIUCEION .t v vttt i e e tie et s areeennnns do.... 3,928 3,955 4,298 r4, 341 4,368 p4,413
Manufacturing. ... ..covoviiiiien i i enennns do.... 19,849 19,984 20,286 120,436 r20,600 p20,724
Durable gOOdS......ueviuiiiiirt it do.... 11,746 11,851 12,166 r12,305 rl2, 409 pl2,490
Nondurable gOOdS. ...vevueerernennereneeenanunnns do.... 8,103 8,133 8,120 18,131 r8,191 p8,234
Service-producing . 58,932 59,093 60,692 60,903 r61,150 p61,231
Transportation, communication, elec., gas, etc..... do.... 4,736 4,749 4,855 4,922 r4,945 p4,965
Wholesale and retail trade..........ccovvvuivnnnn s, do.... 18,830 18,911 19,546 rl9,632 r19,697 p19,687
Wholesale trade......couuitvnienenrinnenennennenan do.... 4,761 4,783 4,917 14,945 t4,967 p4,989
Retail trade. .oovee vttt it ieieiiiieneeenenns do.... 14,069 14,128 14,629 rl4,687 rl4,730 pld, 698
Finance, insurance, and real estate................ do.... 4,535 4,547 4,719 4,737 4,775 p4,788
S ETVICES vt ittt ittt ittt e e do.... 15,568 15,618 16,127 rl6,169 rl6,261 pl16,296
[0 R D 131115 o O do 15,263 15,268 15,445 rl5,443 rl5,472 pl5,495
Federal.. ..ottt ittt e s do 2,727 2,723 2,752 r2,760 12,757 p2,757
State and local......coviiiniintiiiniiinninnnann do 12,536 12,545 12,693 r12,683 rl2, 715 pl2,738
Indexes of aggregate weekly employee-hours (prod. workers):
Private nonagric. payrolls, total, (seas. adj.)..1967=100.. 117.4 117.5 120.8 r121.6 rl22.3 pl22.5
Goods-producing e 102.0 101.6 105.5 106.5 107.9 pl08.7
Mining.............. 139.7 107.8 144.4 145.2 r147.8 pl49.9
ContraCt CONStIUCLION... . vt vevriueneneunnnnnnnnn do.... 108.7 108.6 122.6 r123.8 r123.9 pl25.7
ManufaCturing. .. ... ir it ine i nnnennnenenns do.... 99.5 100.2 101.2 102.1 103.7 pl04.3
Durable gOoodS.....vueitiriiiiiiiit i do.... 100.8 101.7 103.9 105.5 r107.1 pl07.8
Service-producing. ... v e i ii i ii it do.... 128.1 128.5 131.4 132.0 rl32.3 pl32.2
Transportation, communication, electricity, gas..do.... 107.2 106.9 108.2 109.9 r110.2 pl10.6
Wholesale and retail trade............c.vvvevnnn. do.... 124.2 124.7 127.5 r128.2 r128.4 pl27.8
Retail trade........covivtiniinnienennnnnnnnnnn, do.... 124.9 125.4 127.7 rl28.5 r128.5 pl127.7
Finance, insurance, and real estate.............. do.... 133.6 133.9 139.6 140.5 r140.6 pl41.0
B o do.... 141.6 142.1 145.1 rl45.0 rl45.5 pl4s5.5
FINANCE
SECURITY MARKETS:
BOND YIELDS:
Domestic corporate (Moody's).............uuvnnn. percent.. 8.48 8.54 9.04 9.20 9.40 9.49
By ratings:
Aaa.....ooviiiinnen N do. 8.08 8.19 8.69 8.89 9.03 9.16
X U do 8.34 8.40 8.92 9.07 9.24 9.33
A i et e do. 8.56 8.57 9.11 9.26 9.48 9.53
5 P do.. 8.95 8.99 9.42 9.59 e9.83 9.94
By group:
Industrials.......oieiiiiiiiiii e iiiennneneens do.... 8.36 8.42 8.90 9.03 9.21 9.31
Public utilities.....covvivuuvininvnneneninnennn do 8.61 8.65 9.17 9.37 9.58 9.67
B o - T P do 8.10 8.10 8.68 8.74 9.01 9.15

r/ Revised. p/ Preliminary. 1/ Data for December 1978 are advance estimates
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4 MONTHLY BUSINESS STATISTICS—Continued

977 1978
ITEM !
Nov. Dec. Sept. Oct. Nov. Dec.
FINANCE--Con.
SECURITY MARKETS--Con.
STOCKS :
Prices:

Dow-Jones average (65 STOCKS) ... tiiiinnenennnnnnnann. 284,77 283.84 305.26 294 .58 261.61 274.87
Industrial (30 StockS) . vvu e i i i i i 828.51 818.80 878.64 857.69 767.73 807.94
Public utility (15 StoCKS)..v.viiiieeeiterinennnnunnnnn 110.85 111.45 106.67 103.88 93.93 99.38
Transportation (20 STOCKS) ..u.venvrer e errreanunennn... 212.22 214.02 250.25 234,64 202.30 211.12

Standard & Poor's Corporation:

Combined index (500 stocks)................ 1941-43=10.. 94.28 93.82 103.86 100.58 94.71 96.11
Industrial, total (400 StockS)........covvunnn. do.... 103.71 103.13 115.11 111.56 105.23 106.92

Capital goods (111 stocks)................... do.... 100.76 101. 36 113.94 111.37 103.38 105.82
Consumer goods (189 Stocks)....vevievnennennn do.... 83.90 82.89 91.30 88.00 81.71 82.53
Utilities (40 StoCKS) ..t vvrneiinenennvnnnnn do.... 54.46 54.54 52.54 51.28 49.04 49.32
Transportation (20 stocks).............vunnn 1970=10.. 13.23 13.34 15.46 14.62 13.17 13.10
Railroads (10 stocks).......c.ovvvvunn.. 1941-43=10. . 46.44 46.46 48.19 47.63 43.56 43.37
Financial (40 stocks)..ovvvvrivnnnennennnn, 1970=10.. 11.25 11.15 12.76 12.23 11.21 11.36
New York City banks (6 stocks)......... 1941-43=10.. 42 .57 41.63 48.01 48.13 43.61 43.19
Banks outside N.Y.C. (10 stocks)............. do.... 94.92 93.73 114.25 111.80 99.93 100.78
Property-Casualty Insurance (6 stocks)....... do.... 109.22 108.45 115.64 110.98 101.35 105.07

New York Stock Exchange common stock indexes:

ComPOSite. . ottt it aen e 12/31/65=50.. 51.87 51.83 58.58 56.40 52.74 53.69
Industrial. . ...t i do.... 55.62 55.55 64.23 61.60 57.50 58.72
TranspoTtation. . ...vvuute et nnnneannnan do.... 39.30 39.75 50.19 46.70 41.80 42.49
Lo e do.... 40.33 40.36 39.82 39.44 37.88 38.09
FinancCe. ...ttt it ittt do.... 54.04 53.85 63.22 60.42 54.95 55.68

TRANSPORTATION EQUIPMENT
MOTOR VEHICLES:
Factory sales (from plants in U.S.), total............ thous. . 1,045 942 1,043 1,260 1/1,196 1/909

JE L TR e I do.... 976 871 957 1,165 |  .....

Passenger cars, total.......oviiiiir i, do.... 767 686 738 894 1/856 1/632
DOMESTAC . ottt et et ettt ittt do.... 718 635 676 828
Trucks and buses, total............oiiiiiniininnennn do.... 278 256 305 366 1/340 1/277
DOMESEiC. vttt i i i e e e e do.... 257 235 281 337
1/ Estimate of production, not Factory sales.
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