NT OF
Q/\V“ N ; 4r,,7

o WEEKLY T ;g March 3, 1978

>
El

STargs of

Annual Subscription: domestic, $15.00; foreign,

T $18.75 (no single copies sold). Order from
I Superintendent of Documents, U.S. Government
D U ) N O L Printing Office, Washington, D.C. 20402.

r

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
500 o 500
475 - TOTAL LOANS AND INVESTMENTS Monthly 1L Weekly 4 475
(Weekly Reporting Member Banks of Federal Reserve System) (average of Wednesday data) { (Wednesday data)
450 - a9 1977 -1 450
425 - 1oEse N\ M@fﬁ@f 425
., P@{;L‘&S’n&
400 4 PR — 400
375 [ N————— | S - 375
350 41 - 350
325 - 4 F 325
300 Lo v Loy L : : ! I T B ‘ [ N A R S R N 300
1975 1976 1977 1978 TEmAMIIASOND
Data: Federal Reserve Board
THOUSANDS THOUSANDS
1,400 350
MOTOR VEHICLE PRODUCTION Monthly Weekly
1,200 [~ (Passenger cars) ] i - 300
1977
1,000 — 94 \ - 250
800 - . Zmﬁ el 200
600 - - o s
| S,

400 - s ¥ -1 100
200 |- 4 50
0 [ R S N S SR SR | S W T S S W S T SO S W S N SO N S [ S N S G ST ! b TR S ST B S W N 0

1975 1976 1977 1978 TEMAMIIASOND
Data: Motor Vehicle Mfgrs. Assn. of the United States, Inc.
INDEX, 1941-43=10 INDEX, 1941-43=10
140 | 140
| PRICES OF 400 INDUSTRIAL STOCKS Monthly Weekly
130 ‘ (avg. of daily close) — [ (Wednesday close) — 130
120 - 1R 1977 —120
‘CS:‘A N
1o 4 r )‘"“J\u"vw\ﬁ,%*,!% 4110
100 1 4 00
90 ‘ -4 - 90
80 | 4 - 80
70 I TR R . TR R : : IR B R ! ‘ : [ R : Lo by vy 170
1975 1976 1977 1978 JrMAMIIASOND

Data: Stand. & Poor’s Corp.

WEEKLY BUSINESS STATISTICS updates selected data that are published monthly
Digitized for FRAG R SURVEY OF CURRENT BUSINESS.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



2 WEEKLY BUSINESS STATISTICS'
1
ITEM 1977 978
Feb. 19 Feb. 26 Feb. 4 Feb. 11 Feb. 18 Feb. 25
WIHOLESALE PRICES, 22 COMMODITIES 2/..c..cvvenennnnnn 1967=100. . 213.4 212.5 219.1 219.9 220.8 220.5
9 Foodstuffs........ s iers it Ceeeaeea. do.... 208.6 205.4 217.1 219.1 221.7 220.9
13 Raw industrials........ e tetener e, Ceneeeaan do... 216.7 217.5 219.9 220.3 220.1 220.1
ALL RETATIL STORES, SALES...... e feeteereaeaene L..mil. $.. 12,117 12,375 12,516 12,049 12,645 |  .....
Nondurable goods stores.............. e et do.... 8,134 8,088 8,747 8,463 8,893 |  .....
INITIAL UNCMPLOYMENT CLAIMS, State programS............ thous. . 423 361 447 438 455 .
INSURED UNEMPLOYMENT, all programs...........c.cececuasn do.... 4,340 4,400 3,567 3,765 | ..... eees
State programs (50 States, D.C., and Puerto Rico)..... do.... 3,576 3,562 3,144 3,391 | ... e
FAILURES, INDUST. AND COMMCRCIAL (Dun & Bradstreet)...number.. 175 140 120 146 175 132
FINANCE:
Currency in circulation 3/.........ecvuieieananannns mil. §.. 91,940 91,809 100,702 100,846 101,410 €101,392
Federal Reserve bank credit outstanding, total 3/..... do.... 107,829 110,004 120,299 117,281 114,927 115,298
Member bank reserve balances 3/.........c.cooieninann. 34,553 34,157 37,568 37,362 37,290 36,727
Excess reserves, estimated 3/.. . 164 229 257 421 370 416
Asscts and liabilities of large commercial banks: 4/
Demand deposits, adjusted...... e, do.... 106,505 104,560 114,743 118,059 |  ..... eee
Savings deposSits. ... iiiiniinrairansnenanrnatanaann do.... 92,082 92,379 92,562 92,846 . ..
Loans and investments, gross adjusted, total........ do.... 398,236 396,727 432,152 434,582 | ... | eeeen
U.S. Government obligations................. e do.... 49,273 48,761 44,611 44,411 . cees
Commercial and industrial loans (gross)........... do.... 115,027 115,490 124,359 124,425 | ..... e
Real estate loans (gross)..... et eaeasiiasenaaaen do.... 64,365 64,422 75,241 75,322 e ceees
Bond yields, domestic corporate (Moody's) 3/....... percent.. 8.48 8.50 8.78 8.77 8.77 8.80
Stock prices, 500 stocks (Stand. § Poor's) 4/...1941-43=10.. 101.50 100.19 89.93 90.83 88.83 87.56
Industrial, 400 stocks.......... e N eeaaas do.... 112.77 111.33 99.12 100.01 97.79 96,38
PRODUCTION:
Bituminous coal.......cceeeenneennnnacnnnnn thous. sh. tonms.. 12,450 12,475 5,440 6,110 6,570 [  .....
Electric power, by utilities.........c..cuueenn mil. kw.-hr.. 40,603 39,155 45,649 44,407 42,717 | .....
Motor vehicles (passenger cars)........... e number. . 199,617 200,126 137,005 147,469 176,524 193,092
Pctroleum (crude) and condensate 3/............. thous. bbl.. 7,947 7,947 8,473 8,473 8,473 | ...,
Steel, TaW....ceveweueeannnanns e thous. sh. tons.. 2,260 2,306 2,282 2,317 2,407 2,403
Rate of capability utilization 5/......... heeaan percent.. 73.6 75.1 75.8 76.9 79.9 79.8
RAIL FREIGHT, REVENUE TON-MILES......coiuuiunernennnnnnnnn bil.. 15.6 15.3 13.8 13.9 14.5 N
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data. 5/ Capability for a full order book
based on current availability of raw materials, fuels, supplies, and industry facilities. ¢/ Estimated.
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ITEM 6 1977
I v I 11 111 v r/
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, TOTAL........... Ceearaaaes bil. §.. 1,727.3 1,755.4 1,810.8 1,869.9 1,915.9 1,963.7
Personal consumption expenditures, total.......... do.... 1,102.2 1,139.0 1,172.4 1,194.0 1,218.9 1,260.2
Durable goods, total.......cvevuievennennnnnnnnn do... 159.3 166.3 177.0 178.6 177.6 186.3
Motor vehicles and parts..... terecenencetieaes do.... 72.1 75.7 85.3 84.5 81.2 84.1
Furniture and household equipment............. do.... 63.9 66.5 67.4 69.3 70.9 73.9
Nondurable goods, total............ [ do.... 444 .7 458.8 466.6 474.4 481.8 500.0
Clothing and shoes..... P [T [ 76.9 79.9 79.3 80.4 83.3 87.5
Food........ e it ie e ...do. 227.0 232.0 237.9 244.8 248.3 254.2
Gasoline and oil...... et Ceeereiaaeaas do.... 41.2 43.5 44.1 44.3 44.2 46.4
Services, total........ ettt icacaeceneanraae do.... 498.2 513.9 528.8 541.1 559.5 573.9
Household operation.............. e ieeeeaaeaa do.... 73.1 78.8 80.7 79.2 85.2 87.2
Housing.......... ettt iiee e do.. 170.4 173.7 177.6 181.9 186.7 191.6
Transportation...... cetesiccecessedsncnasaesan do. 37.6 38.7 39.5 40.5 42.3 43.1
Gross private domestic investment, total.......... do.... 254.3 243.4 271.8 294.9 303.6 305.2
Fixed investment............... R v...do.... 232.8 244.3 258.0 273.2 280.0 294.5
Nonresidential.......vevveinnennnennnn. vevee.do.... 164.9 167.6 177.0 182.4 187.5 194.9
Residential............ e ere e e do.... 67.8 76.7 81.0 90.8 92.5 99.6
Change in business inventories..........ceeeue.. do.... 21.5 -.9 13.8 21.7 23.6 10.7
Net exports of goods and services............. e...do.... 7.9 3.0 -8.2 -9.7 -7.5 -15.1
Exports........ . e e Ceeeean do.... 168.4 168.5 170.4 178.1 179.9 173.6
IMPOTtS. vt iniieeennrnnennans . [N do.... 160.6 165.6 178.6 187.7 187.4 188.7
Gov't purchase of goods and services, total....... do.... 363.0 370.0 374.9 390.6 400.9 413.4
Federal.............. e teeaiiaaen Seceesecsennaas do.... 130.2 134.2 136.3 143.6 148.1 153.8
National defense........ P et do.... 86.4 88.4 89.7 93.4 95.6 98.5
State and local........ Cebeeiee e P do.. 232.7 235.8 238.5 247.0 252.9 259.6

r/ Revised.
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MONTHLY BUSINESS STATISTICS — Continued

TTEM 1976 1977
111 v I II ITI v r/
GENERAL BUSINESS INDICATORS--Con.
NATIONAL INCOME AND PRODUCT--Con.
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--Con.

NATIONAL INCOME, TOTAL........... e eieeiaa bil. §.. 1,379.6 1,402.1 1,450.2 1,505.7 1,540.5 e
Compensation of cmployees, total..... ereeeeeea .do.... 1,046.5 1,074.2 1,109.9 1,144.7 1,167.4 1,202.8
Proprictors' income, total 1/........c.e.onenn.... .do.... 86.2 88.7 95.1 97.0 95.5 105.0

Farm..... [ [ et eecaeaeaaaae do.... 16.2 16.6 20.7 19.7 15.5 22.7
NONfarm. .oveveeernnnvanns N e do.... 70.0 72.0 74.3 77.3 80.0 82.4
Rental incomc of persons with capital consumption
adjustment...... Ceteeeetiannanaaann e ieeeeieen do.... 23.3 24.1 24.5 24.9 25.5 26.4
Corp. profits with inventory valuation and capital
consumption adjustments, total............ ...do. 133.5 123.1 125.4 140.2 149.0)y  .....
Profits before tax, total............ e do.. 159.9 154.8 161.7 174.0 172.8 cees
Profits after tax........... e ....do.. 94.0 90.9 97.2 104.3 103.6 |  .....
Inventory valuation adjustment................. do.... -11.7 -16.9 -20.6 -17.8 -5.9 -14.1
Capital consumption adjustment................. do.... -14.7 -14.8 -15.6 -15.9 -17.9 -19.1
Net InteresSt...cuueneneenenecnencnneasanancnsanns do.... 90.1 92.0 95.3 98.9 103.1 106.4

PERSONAL INCOME, quarterly total........ e do.... 1,393.9 1,432.2 1,476.8 1,517.2 1,549.9 1,602.8
Less: Personal tax and nontax payments..........do.... 200.6 209.5 224.4 224.8 226.1 234.6
Equals: Disposable personal income.............. do.... 1,193.3 1,222.6 1,252.4 1,292.5 1,323.8 1,368.2
Less: Personal outlays.............. P ve...do.... 1,128.5 1,166.3 1,201.0 1,223.9 1,250.5 1,293.0
Equals: Pcrsonal saving.............. i .do.... 64.8 56.3 51.4 68.5 73.3 75.2

1976 1977 1978
Dec. Jan. Oct. Nov. Dec. Jan
MANUFACTURERS' SHIPMENTS: 2/
Value (not seasona-ly adjusted):

Durable goods industrics, total............ . mil. §.. 50,798 48,858 62,694 59,266 r57,713 54,996
Primary metals........coiuiiiennnnnnnnnns veeeennadoa.. 6,752 6,980 8,354 8,094 r7,956 8,094
Transportation equipment................. veees...do. 11,996 11,803 15,562 14,255 rl3,174 13,059

Value (seasonally adjusted):

Durable goods industries, total.............ccunn. .do.... 55,295 53,341 59,262 59,154 r61,675 60,123
Primary metals....... et teeice e P do.... 7,298 7,334 8,246 8,323 8,598 8,495
Transportation equipment..........c.ueieunieenennnn do.... 14,176 12,642 13,824 13,516 rl4,355 14,026

Supplementary series:

Household durables......oeeeeieriennnenaneaaanns do.... 3,319 3,333 3,850 3,952 4,080 4,010
Capital goods industries...........eeeeeeenenennn. do.... 16,446 16,217 17,975 17,870 r18,610 18,314
Nondefense. ...oo.veiiiiiiiiennannnnnnnn e do.... 13,931 13,520 15,432 15,224 rl5,873 15,585
Defense........... PP ettt eseeeea i do.... 2,515 2,647 2,543 2,646 r2,737 2,729
MANUFACTURERS' ORDERS: 2/

New orders, net (not seasonally adjusted):

Durable goods industries, total...........cocveunnn do.... 52,139 51,048 66,022 61,156 r61,298 58,677
New orders, nct (seasonally adjusted):

Durable goods industrics, total.................... do.... 57,040 55,037 62,503 61,984 r66,162 63,236
Primary metals.............. Cereseseaaeaans ceeeen do.... 7,252 7,987 8,094 8,901 8,948 9,298
Transportation equipment..................... ....do. 15,487 12,630 16,141 14,413 rl7,229 11,456

Supplementary series:

Household durablesS.......covevvevennn e do.... 3,314 3,351 4.066 3,944 4,159 4,088
Capital goods industries..............c.ooovviennn do.... 17,885 16,570 20,770 19,453 122,210 19,758
Nondefense............ it ie e, ....do.. .. 13,835 14,621 16,502 15,883 rl7,366 15,585
Defense......... e e do.... 4,050 1,949 4,268 3,570 4,844 2,729
Unfilled orders, end of month (unadjusted): ’
Durable goods industries, total.............0... ...do.... 166,408 168,599 178,950 180,840 r184,418 188,093
Unfilled orders, end of month (scasonally adjusted):

Durable goods industries, total................c... do.... 167,271 168,962 177,923 180,750 r185,239 188,349
Primary metals......... J P, do.... 16,004 16,658 17,733 18,312 rl8,660 19,463
Transportation cquipment............ [P vee.edoa... 52,753 52,744 56,431 57,327 160,202 60,632

Supplementary series:

Household durables.............. e ee...do.... 2,644 2,663 3,532 3,344 r3,421 3,498
Capital goods industries.................... e do.... 110,060 110,415 115,730 117,310 rl20,914 122,357
Nondefense......ovviviiiinenennnennnnns [P« [« 77,829 78,879 84,236 84,892 186,388 87,357
Defense.......... Cieetetaecaiaeea e do.... 32,231 31,536 31,494 32,418 134,526 35,000
FINANCE
Standard § Poor's Corporation:
Combined index (500 stocks)..... e 1941-43=10.. 104. 66 103.81 93.74 94,28 93.82 90.25

Industrial, total (400 stocks).........ccouinann.n, do.... 116.33 115.17 103.18 103.71 103.13 99.34
Capital goods (111 stocks)....... et do.... 114.30 113.12 99.79 100.76] 101.36 99.43
Consumer goods (189 stocks)......... eeeeaaa ....do. ... 92.90 91.21 83.15 83.90 82.89 80.14

Utilities (40 StOCKS) ... viviinnennnnenenneennns vo..doa... 53.01 54.01 54.26 54.46| 54.54 52.40

Transportation (20 stocks).....ceevieennnannnnn. 1970=10. . 14 .97 14.85 12.97 13.23 13.34 13.13
Railroads (10 stocks)........ eveeieeaeeaa 1941-43=10.. 50.48 50.24 46.23] 46.44] 46.46 46.13

Financial (40 stocks)............... Ceeeeeeeaaa 1970=10.. 12.42 12.30 11.09 11.25 11.15 10.46
New York City banks (6 stocks)........ .....1941-43=10.. 51.25 53.49 42.36 42.57 41.63 40.32
Banks outside N.Y.C. (10 stocks)............v..n. do.... 166.37 107.79 94.40 94,92 93.73 $0.14
Property-Casualty Insurance (6 stocks)........... do.... 119.40 115.06 106.53 109.22 108.45 101.86

r/ Reviscd.
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1/ With inventory valuation and capital consumption adjustment.

2/ Data for January 1978 arc advance estimates.



4 MONTHLY BUSINESS STATISTICS—Continued

1976 1977
ITEM
Nov. Dec. Sept. Oct. Nov. Dec.
FINANCE--Con.
CONSUMER CREDIT (SHORT-AND INTERMEDIATE-TERMS):
Installment credit extended and liquidated:
Unadjusted:

Extended, total 1/...... i e .mil. §.. 16,813 19,588 19,298 18,784 19,721 21,432
Automobile paper.......... e, e do.... 5,004 5,162 6,178 5,898 5,924 5,635
Mobile home.......... P« [+ P 387 382 454 464 442 379
Home improvement........covevureneneonennennnanns do.... 567 551 740 696 701 595

Liquidated, total 1/......... N do.... 15,062 15,337 16,361 16,937 16,788 16,932
Automobile Paper.......ceeveieineanns Y [« J 4,577 4,514 4,998 5,260 5,013 5,040
Mobile home............... T N [P« [ JERN 384 371 386 415 372 365
Home improvement.......... [« [ TN 436 452 536 525 526 521

Seasonally adjusted:

Extended, total 1/..... e eeeeenan [N do.... 16,712 17,677 19,164 19,787 19,680 20,138
Automobile paper...........coiiiiin... [ do.... 5,312 5,869 6,109 6,083 6,330 6,721
Mobile home......coovvvvnnnnn Ceaenan tetacesancacan do.... 403 470 424 457 464 460
Home improvement............. Y« [ D 622 624 679 718 761 722

Liquidated, total 1/.......cviiiuninnnnnn... P do.... 15,077 15,236 16,814 17,160 16,826 17,402
Automobile PaAPer....ceeeiiieieiieescnensananennn do.... 4,630 4,667 5,005 5,234 5,089 5,424
Mobile hOME...v.vviiirenrireeeanrnnnansnnnaneanas do.... 406 385 392 413 390 384
Home ImMprovement.........c.oeoieivnnrenennennsanns do.... 159 463 536 517 550 549

Total installment credit outstanding, end of year or
month 1/. .. e it iiiiiiiiiiiieeannaas veeoodo.... 181,237 185,489 207,294 209,141 212,074 216,572
By credit type:
Automobile. .vuieiii ittt it PRI do.... 65,469 66,116 77,207 77,845 78,757 79,352
Mobile home......covvvuvnnnnns e ttecaetate e do.. 14,561 14,572 14,880 14,929 14,999 15,014
Home improvement.........ocevveeevnnenns Cieeeieresa do... 10,891 10,990 12,532 12,703 12,879 12,952
By holder:
Commercial...... Cetertscneasaenes eeeevssecctresnnseaan do.... 88,112 89,511 101,564 102,504 103,469 105,291
Finance companies..... e Cesssesnsrsssteessenansan do.... 38,090 38,639 42,333 42,704 43,322 44,015
Credit UNionS......cvvvevnennnes [ Ceeeeeuneen do.... 30,053 30,546 35,779 35,993 36,488 37,036
REtAIIETS .ttt iiiitetnneneneeensnsornncsnanannnanns do.... 17,335 19,052 18,725 18,961 19,629 21,062
Others...voveeiieieinrnnnnns Certstiseetareteets e do.... 7,647 7,741 8,894 8,978 9,166 9,149
1/ Includes data not shown separately.
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