WEEKLY N0NNn ‘E oetber 7, 1977

o WY OF g,
A A f
(#) BUSINESS |||/
o L P 4
Sares oF /W ¥ Annual Subscription: domestic, $15.00: foreign,
$18.75 (no single copies sold). Order from
STATI STI cs Superintendent of Documents, U.S. Government
L J LJ L)L ] _.J __J Printing Office, Washington, D.C. 20402.

THOUSANDS THOUSANDS
1,400 350
MOTOR VEHICLE PRODUCTION Monthly Weekly
1,200 [~ (Passenger cars) 1 - 300
1,000 -1 r -1 250
800 - 200
600 - 4 150
400 - 100
200 4 e - 50
Ol o v v o by gy T R R WAT U B R N S B PR TN T N NN R N W N TR N I B N R T R A R A E e i ¢ ]

1974 1 1976 1977 JEMAMIJJASOND
Data: Motor Vehicle Mfgrs. Assn. of the United States, Inc.

INDEX, 1941-43=10 INDEX, 1941-43=10
140 140
PRICES OF 400 INDUSTRIAL STOCKS Monthly Weekly
130 (avg. of daily close) - | (Wednesday close) — 130
120 - -1120
110 \/\ . 110
100 - - 100
90 4 - 90
80 -1 - 80
70 U SO S T BN WO M O W IS N TN MO N T WO O A ¥ (RN W TN NN N N W M PR SN T N TN N M R N W v s by a0 170
1974 1975 1976 1977 JFMAMIJJASOND
Data: Stand. & Poor’s Corp.
INDEX, 1967=100 INDEX, 1967=100
1977
190 L ELECTRIC POWER PRODUCTION Monthly 4 g/ weeky 4190
(E.E.l. seas. adj. index)
180 - 180
170 - 170
160 - 160
150 -1 r - 150
) I T I ' 1 | I ] 1 | N I Ll L 1l 1 11 1Ll 1 L 1l | J I - | 1 I | - 11 ) - - I Ll 1l ol

1975 1976 1977 JFMAMIJJASOND

1974
Data: Edison Electric Inst.

Digitized forFR}Q’ LY BUSINESS STATISTICS updates selected data that are published monthly

http://fraser.stloms et?.o%"RVEY OF CURRENT BUSINESS.

Federal Reserve Bank of St. Louis



2 WEEKLY BUSINESS STATISTICS'

1976 1977
ITEM
Sept. 25 Oct. 2 Sept. 10 Sept. 17 Sept. 24 Oct. 1
WHOLESALE PRICES, 22 COMMODITIES 2/......c.cievnnnn ..1967=100. . 200.2 199.8 200.9 201.4 201.0 201.9
9 FOOdStUSES. . evuernnennnennanaoannnns [ [« TN 194.0 193.8 198.1 200.0 198.2 199.5
13 Raw industrials.......... ettt P« [« T 204.6 203.9 202.7 202.3 202.9 203.5
ALL RETAIL STORES, SALES...... Ceeeaeee ceereereeeeee omils §oL 12,249 12,896 12,981 13,460 13,333
Nondurable goods stores........ Y« [« D 8,078 8,364 8,793 8,872 8,704
INITIAL UNEMPLOYMENT CLAIMS, State programs........... ..thous.. 328 332 271 301 304 ceens
INSURED UNEMPLOYMENT, all programs........ceceeeseesseas.doo... 3,226 3,188 2,731 2,660
State programs ( 50 States, D.C., and Puerto Rico).....do.... 2,443 2,412 2,183 2,091
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)....number.. 147 173 113 108 146 144
FINANCE:
Currency in circulation 3/............ccciiiiennao..omil, $.. 89,848 89,402 98,209 98,693 98,137 €97,690
Federal Reserve bank credit outstanding, total 3/......do.... 107,046 109,848 108,335 109,169 111,992 117,063
Member bank reserve balances 3/.........ceveeeneena...doo... 33,496 34,577 34,825 35,120 34,959 35,599
Excess reserves, estimated z/ ............. do.... 42 199 258 390 31 218
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjusted..........c.iiiiiieiiiiaa...doa., 103,051 103, 330 109,869 114,383
Savings depoSitS....oveeeerrereieiieriierenrireeecsaaadoai. 81,589 82,088 93,713 93,411
Loans and investments, gross adjusted, total.........do.... 383,874 383,977 423,357 420,102
U.S. Government obligations..........ceceeevveaea..doo.s. 43,603 43,421 47,945 46,893
Commercial and industrial loans (gross)............ do.... 112,166 112,314 119,244 113,279
Real estate 10ans (QroSS).....eceeeereencnaonsaansadoois 62,362 62,430 70,390 70,723
Bond yields, domestic corporate (Moody's) 3/........percent.. 8.68 8.68 8.30 8.29 8.30 8.34
Stock prices, 500 stocks (Stand. & Poor's) 4/....1941-43=10.. 107.46 105.37 98.01 96.55 95.10 95.31
Industrial, 400 StOCKS....veveeeeneeneacrensnearsneadooous 120.50 118.22 107.97 106.34 104.64 104.88
PRODUCTION: )
Bituminous coal.....eviineierinaninnennns ...thous., sh. tonms.. 14,265 13,720 13,520 15,515 15,420
Electric power, by utilities....................mil, kw.-hr.. 37,810 37,600 41,332 40,197 40,498
Motor vehicles (passenger cars)......................number.. 146,419 134,713 127,832 179,186 198,194 197,603
Petroleum (crude) and condensate 3/..............thous. bbl.. 8,095 8,041 8,652 8,652 8,652
Steel, TaW...:eseeeasasasecacsassnesassssss.thous, sh. tons.. 2,381 2,330 2,287 2,275 2,378 2,380
Rate of capability utilization 5/.................percent.. 78.4 76.0 75.3 74.9 78.2 78.5
RAIL FREIGHT, REVENUE TON-MILES........... [ . § B BN 16.3 16.6 14.0 16.5 16.6

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data. 5/ Capability for a full order book
based on current availability of raw materials, fuels, supplies, and industry facilities. e/ Estimated.

MONTHLY BUSINESS STATISTICS

ITEM 1976 1977
Aug. Sept. June July Aug. Sept.
COMMODITY PRICES
PRICES RECEIVED BY FARMERS, ALL FARM PRODUCTS....1910-14=100.. 466 466 461 451 r438 432

{05 oo - Ceeieae P« [« TN 451 459 447 410 r390 379
Commercial vegetables......viveiiieeeannennnns [« [« 434 464 435 447 r438 447
{000 o 1 ...do.... 497 545 516 533 r514 497
Feed grains and hay...... Y« [s SN 394 394 328 291 r260 254
FOOd grainsS...evuieeuiieuneceeesenannenaseennsnseenasadOoins 336 326 245 243 r259 262
Fruit.............. e eteeraceaan PN 1. T 305 294 354 342 r383 400
Tobacco....evvevineenn. Y « [ TN 924 980 966 841 977 1,074

Livestock and products......c..covvnnnnn < s JN 481 472 476 493 487 486
Dairy pProducCtsS.....ceeeieeceeenesnensssenannnnans ...do.... 593 602 574 581 r596 605
Meat animalS....cveeveereecesoncesssenasonsnassanseeadOonns 558 537 568 590 579 569
Poultry and €ggS....ceveeevenacansnennsannsaans N [ JEN 238 236 217 231 223 226

PRICES PAID BY FARMERS:

All commodities and Services.......iceveeeieeinnnns ...do.... 569 568 597 595 591 589
Family 1living items.......veeeiveneiernnncnnranas..adoo... 567 569 573 577 579 582
Production items......eveeeveennerraiiannneenanaaasdoaa, 564 562 588 582 576 572

All commod., services, int., taxes, and wage rates....do.... 657 657 692 690 686 685

PARITY RATIO..... P s J 71 71 67 65 64 63
CONSTRUCTION AND REAL ESTATE
NEW CONSTRUCTION PUT IN PLACE (UNADJ.), TOTAL.........mil. §.. 13,473 13,700 r15,752 r15,862 16,370

Private, total....ccveevececnnnnnnnas P Y [+ A 9,681 9,969 r12,115 112,294 12,622
Residential (incl. farm).......coeveeevvenrencecnsadoo.e. 5,390 5,574 r7,611 r7,747 7,898
New housing units......ceveviiieinnrnvennnnnnessadoo.. 4,662 4,753 6,037 16,335 6,530
Nonresidential buildings, total 1/..................do.... 2,346 2,349 r2,394 12,497 2,626
Industrial...oiieniiieiienrnnennacennnnnanas eeoondoa. 620 626 602 r620 678
Commercial.....covevennns PN « [« T 1,150 1,150 rl,265 rl,329 1,379

Public, total...civveverennencacnnnnn PP o SR 3,792 3,731 r3,637 r3,567 3,748

1/ Includes additions and alterations.
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MONTHLY BUSINESS STATISTICS — Continved

ITEM 1976 1977
July Aug. May June July Aug.
CONSTRUCTION AND REAL ESTATE--Con.
NEW CONSTRUCTION PUT IN PLACE (SEASONALLY ADJUSTED AT ANNUAL
RATES), TOTAL....ecvunrerereneeneunnnaaanennannaaa.bile o 145.8 141.8 170.1 r174.4 r172.5 170.9

Private, total.....veeeeveecoaceccannnanenoncannossanaadoooes 107.1 103.6 131.6 r135.0 r133.4 133.3

Residential (incl. farmM)..ec.vveeeeeneenseeneansenneadoe... 59.2 54.5 80.2 r82.2 r80.0 79.7
New housing units.......eeevvevevioninnnnenn veee...do.. .. 46.3 47.1 65.8 r66.0 r65.4 65.8
Nonresidential buildings, total 1/.......cccuenn.n ...do.... 25.7 26.5 27.0 r28.5 r29.2 29.5
INAUSETIAL. e eueenennrnrenenesesnnensnansaneansnsaeadOiess 6.6 7.2 7.2 7.1 r7.2 7.9
(00T T PR « [« TP 13.0 12.9 rl3.8 rl5.3 rl5.6 15.2
PUBLIC, TOLAL.t.tuenrneneisnenreneenerenenencnennnns ...do.... 38.7 38.2 38.4 r39.4 r39.2 37.6
CONSTRUCTION COST INDEXES:
DEPARTMENT OF COMMERCE COMPOSITE...................1972=100.. 143.9 144.4 r154.4 r156.2 r157.4 159.5
CONSTRUCTION CONTRACTS IN 50 STATES, (F.W. DODGE):
TOTAL VALUATION....evotvvinrnrennnneeranneeeeanese.. mil, §$.. 9,774 8,505 15,932 15,417 11,246 14,231
Index (seasonally adjusted)....................1967=100.. 217 189 317 284 218 267
Building, total....vesvveeeeeeeeeenserennnnnanaa.mil, $.. 7,180 6,636 8,707 9,009 8,545 9,933
By type of building: )
Nonresidential......ccvevieereneneeennneesonnnesessadOians 3,031 2,536 3,047 3,063 2,997 3,785
Residential.....vviniiintiiiiinenieneainnnennaeasdoo., 4,149 4,099 5,660 5,945 5,548 6,148
Non-building construction.............. J N do.... 2,594 1,869 7,225 6,409 2,702 4,297
New mortgage loans of all savings and loan associations,
estimated total....oeveieereneennns J ...mil. §.. 7,771 7,747 9,800 11,269 19,664 10,867
By purpose of loan:
Home construction............. Ceeresranaeaa. [P« [ TR 1,378 1,320 1,919 2,104 rl,841 2,070
Home purchase.......... tatecaesssssrsasstassassseen ..do.... 4,977 5,047 6,021 7,105 r6,182 6,944
All other pUIpPOSES......cecvvenens ceeiaenn seasssesnns do.... 1,417 1,380 1,860 2,060 rl,640 1,853
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR TURNOVER IN MANUFACTURING ESTABLISHMENTS:
Unadjusted for seasonal variation:
Accession rate, total........ ..mo. rate per 100 employees.. 4.2 5.1 4.6 4.9 rd.2 p5.2
New hires.........coe... ettt eaeiaaa.s do.... 2.8 3.5 3.4 3.7 3.0 p3.9
Separation rate, total...... e e ieerereeeaa.. do.... 4.3 4.9 3.5 3.5 4.3 p5.2
QUAt. e eteeerenenrenannnnanens e, do... 1.8 2.8 1.9 1.9 1.9 p3.1
Layoff.euereeeennnnnnns Cerens e eereeeraeaeas ve..do... 1.6 1.1 -8 -8 1.5 p1.0

Seasonally adjusted:

Accession rate, total......... setecsesecasssnsans ve..doas.. 3.8 3.8 4.1 3.9 r3.9 p3.7
New hires.....coveevvunns cssevine ceresevsessssvraas do.... 2.5 2.5 3.0 2.8 2.8 p2.7
Separation rate, total......... Cereeeieaan Ceeeeaenaa do.... 3.9 4.0 3.8 3.9 3.9 p4.0
QUit..ierniiieneriniiieneann, seesecesnssatasennacas do.... 1.7 1.7 1.9 1.9 1.8 pl.8
Layoff . iiiiiiiiiiieiineinsencnnenns sesease PR ..do.... 1.4 1.4 1.1 1.2 1.3 pl.3

WORK STOPPAGES:

Number of stoppages:

Beginning in month............... eerreeaenen, .+...number.. r505 480 551 664 609 pas8

Workers involved:

Beginning in month................ e e ..thous. . r292 rl71 254 205 . 289 pl155

Days idle during month...........cvvueen PN ceeeen do.... r5,145 r4,557 4,131 3,292 3,864 p4,359

FINANCE 104.20 103.29 98.76 99.29 100.18 97.75
SECURITY MARKETS

Standard § Poor's Corporation:

Combined index (500 StockS)....eeeeecevons ve...1941-43=10.. 104.20 103.29 98.76 99.29 100.18 97.75
Industrial, total (400 Stocks).......... PR (o JRPN 116.99 115.63 109.10 109.46 110.12 107.50
Capital goods (111 StOocKS)...evveeennrennnns veeedo... 119.62 118.190 109.28 108.17 107.69 105.52
Consumer goods (189 StockS).eveeeevrereneaceennns do.... 93.37 92.95 83.43 84.36 85.21 85.13
Utilities (40 StocksS)..vevevinnnns v ceseassesss do.... 47.49 48.81 53.68 55.29 56.95 55.42
Transportation (20 StockS)....ecvevsinrvensess..1970=10.. 14.96 14.47 15.00 14.82 14.68 13.74
Railroads (10 StocksS)....eeevevevennean....1941-43=10.. 47.75 46.90 54.14 53.06 53.12 49.19
Financial (40 StockS).....veevvenenencaseansess.1970=10.. 11.83 11.93 11.59 11.74 12.11 11.95
New York City banks (6 Stocks).............1941-43=10.. 55.13 54.00 47.63 47.61 50.04 48.39
Banks outside N.Y.C. (10 StockS).......vveeveeesedoo... 104.45 101.30 96.14 95.30 98.88 99.67
Property-Casualty Insurance (6 Stocks)...........do.... 102.68 111.72 117.06 121.39 121.13 114.79
Life Insurance Marketing and Research Association:
Insurance written (new paid-for insurance):
Value, estimated total......cocvvvvernnnneenenenss.mil, §.. 23,256 27,242 27,414 30,990 27,191 e
Ordinary (incl. mass-marketed ord.)................do.... 16,272 17,267 20,115 21,024 17,833 PR
BT OUP s et et eeevennsennensasssooenensseeannne veeee..do.... 6,492 9,453 6,717 9,430 8,624 Cerees
InduStrial...iieieeeieernreeronsenrnnnannnnannsnnns do.... 492 523 582 536 734 e

New York Stock Exchange common stock indexes:

Composite.....covviuiunnn.. Ceeeteieereeeeeae.....12/31/65=50.. 55.68 55.18 53.96 54.30 54.94 53.51
Industrial.....cooovenenn. PPN« [« D 62.11 61.14 58.13 53.44 58.90 57.30
Transportation........coveeeiieeennrenienanaannnenanadoia,. 42.12 40.63 43.25 43.29 43.52 41.04
Lo T8 5 U « L« TR 36.49 37.56 41.14 41.59 42.44 41.50
FINanCe...evevuieeieneenrnrocanonesensnsesnacsennsseadoi... 54.06 54.22 54.80 55.29 57.29 56.52

r/ Revised. p/ Preliminary. 1/ Includes addition and alterations.
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4 MONTHLY BUSINESS STATISTICS—Continuved

1976 1977
ITEM
July Aug. May June July Aug.
FOREIGN TRADE
EXPORTS (MDSE.), INCL. REEXPORTS, TOTAL......... Cereeees mil. §.. 9,319.7 8,893.9 10,866.4 10,254.9 9,508.5 8,881.9
Excl. Department of Defense Shipments................... do.... 9,315.1 8,824.3 10,861.3 10,251.9 9,505.3 8,879.0
Seasonally adjUSted......eeeeeneeneennenornnennnccanan do.... 9,956.3 9,733.4 10,394.6 10,112.3 10,149.8 9,562.7

By commodity groups and pnnc;.pal commodities:

Food and live animalsS......cccivevecececconssoncannnas do.... rl,358.1 rl,367.3 1,232.2 1,145.9 1,161.9 1,138.4
Beverages and tobacCo......c.uciiiiniiiiiiiinianaaas do.... 78.4 101.5 128.8 142.5 156.6 155.6
Crude materials, inedible, exc. fuels...........cvu.n. do.... r803.6 r769.2 1,310.8 1,051.0 908.7 686.2
Mineral fuels, lubricants, e€tC......ceeeeeveinnennnnnn do.... 347.4 r304.5 432.3 398.1 397.8 333.6
Animal and vegetable oils, fats, waxes................ do.... 86.4 60.3 127.3 122.5 129.3 106.6
Chemicals. coiuniiernerereneceroesasanoassosnecnnnanann do.... 850.7 r839.7 918.8 918.9 957.9 883.2
Manufactured gOOdS.....c.vuverueeneennonncanann cereeaen do.... 898.4 r892.9 1,002.1 981.6 890.8 862.4
Machinery and transport equipment, total.............. do.... 3,970.1 r3,725.4 4,633.6 4,325.9 3,868.6 3,677.2
Electrical.ceiieeceeacecerercnencanasnnnns eeeaee «..do.... 814.2 755.3 876.7 851.6 844.2 778.4
Transport equipment, total........ccoieiiiaiinnnnnennns do.... 1,292.0 rl, 360.0 1,806.8 1,572.2 1,204.8 - 1,244.7
GENERAL IMPORTS, TOTAL....ceoterereeanniencnconannns Y [ J 10,563.9 10,453.1 11,906.3 13,569.7 11,859.8 12,661.5
Seasonally adjusted.......eeeueeeeenereneneennneainnsndo.... 10,717.2| 10,477.2 11,615.9 12,932.1 12,476.1 12,232.2

By commodity groups and principal commodities: : ) .

Food and live animals.......cicvueiiieninceiencennnnen do.... 903.4 880.7 1,182.3 1,139.2 938.9 934.6
Beverages and tobacCO.....viiieiinetenennniencannannn do.... 123.0 104.9 142.7 152.3 112.5 162.5
Crude materials, inedible, exc. fuels.......ccvveuunnn do.... 649.8 619.5 681.5 . 775.9 677.2 734.0
Mineral fuels, lubricants, e€tC.....ccevvvevans cecanens do.... 3,036.8 3,164.6 3,208.9 4,008.9 3,531.4 3,761.9
Animal and vegetable oils and fats.........covvuennnnn do.... 34.2 35.6 42.1 69.7 . 42,0 53.3
ChemicalS..ivieeeuoeeereanoesesssroscacacocscasnsnane ..do.... 385.9 368.3 481.0 505.5 414.3 502.7
Manufactured g0OdS.....eveeeeeeciororoncenseanscacanns do.... 1,547.8 1,538.0 1,856.0 1,999.9 1,761.9 1,954.8
Machinery and transport equ1pment ..................... do.... 2,461.8 2,307.2 2,951.0 3,294.6 2,881.7 2,852.6
. TRANSPORTATION. EQUIPMENT
Passenger cars (new):

Retail sales, total, not seasonally adj.......ceeeeeeee thous. . 865 762 1,054 rl,118 r912 p930
DOMESTICS et eeenvessooseasonsensnsssncnssasssansoanas do.... 737 616 834 920 371 o727
Imports ............................................. do.... 128 146 220 rl99 rl8l p204‘ .

Total, seas. adjusted at annual Tate..v.eerieeennnanans do.... r10.0 9.9 11.5 11.7 r10.8 pll.5
DOMESTICS vt eniereeeeeeeeioreesonananncescancsanases do.... . 8.5 8.4 8.9 9.6 8.7 - 9.4
IMPOTES .t eteeteveseeasonsenssassaseasssascasanssansas do.... 1.4 1.5 2.5 2.1 r2.1 p2.1

r/ Revised. p/ Preliminary
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