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2 WEEKLY BUSINESS STATI‘TICS'

1976 1977
ITEM -
Aug. 14 . Aug. 21 . July 30 Aug. 6 Aug. 13 Aug. 20
WHOLESALE PRICES, 22 COMMODITIES 2/.......ceeuvvnnnan 1967=100.. 207.6 : 1207.8 203.5 200.5 201.4 200.2
9 Foodstuffs....oveevieeeeneennnnenns e [ do.... 1 203.7 203.9 202.5 197.1 199.0 196.9
13 Raw industrials..... teeebereesseecsasnnennanansnns veoodo.... 210.3 210.5 204.1 202.7 203.0 202.4
ALL RETAIL STORES, SALES......ccveveuine Cestsacnseacssen mil. $.. 12,334 12,332 14,014 13,793 13,742  .....
Nondurable goods stores........... Ceseeanaas Ceeeesnenes do.... 8,266 8,314 8,723 9,130 8,936 AP
INITIAL UNEMPLOYMENT CLAIMS, State programs......... «...thous.. 330 320 376 377 320 ceecns
INSURED UNEMPLOYMENT, all ProgramS......eceeeeessees vesesadoa... 3,508 3,416 2,946 2,890 e
State programs (50 States, D.C., and Puerto Rico)....... do.... 2,701 2,621 2,450 2,441 vevee | eeeen
FAILURES, INDUST. AND COMMERCIAL (Du,n & Bradstreet) «...number. . 184 266 103 126 162 176
FINANCE: :
Currency in circulation 3/ .......................... mil. $.. 89, 759 89,897 97,166 97,368 97,906 98,074
Federal Reserve bank credit outstanding, total 3/eeen.. do.... 102,015 104,231 112,251 113,888 110,262 110,187
Member bank reserve balances 3/....... ceressaans [P [+ JRPIN 33,562 34,408 35,193 36,019 34,910 35,422
Excess reserves, estimated 3/.............000iinaildon.s, -36 337 97 521 106 214
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjusted.............. Ceeeeenes Te..doa... 105, 086 103,766 110,421 110,139 .. | ...,
i ite 80, 844 94,331 94,302 o
Savings deposSitsS..cveieicieaiteictiererecscacacacacans do.... > 80,556 415666 asas2| 0 |
Loans and investments, gross adjusted, total......... do.... 382,942 382,650 46’726 45’928 ..........
U.S. Government ObligationsS......cceveecoecscccanas do.... 42,491 43,546 119’308 119’075 P
Commercial and industrial loans (gross)............ do.... 111,813 110,782 68,958 69’ b I
Real estate loans (BrOSS) eieenrecresecscsocannonsns do.... 62,416 61,960 s e L I Y
Bond ylelds , domestic corporate (Moody's) 3/........ percent.. 8.87 8.82 8.34 8.35 8.35 8.35
Stock pricés, 500 stocks (Stand. § Poor's) 4/ .1941-43=10.. 104.06 104.56 98.64 98.37 98.92 97.74
Industrial, 400 STOCKS....cvveuerronsneeseneensnsonns do.... 116.48 117.04 108.22 108.09 108.73 107.53
PRODUCTION:
Bituminous CO8l..veereornsersncnsnsonasannss thous. sh. tons. 10,100 14,020 12,660 11,980 11,800  ......
Electric power, by utilitiesS...cceieeeeeceneenns mil. kw.-hr. . 42,045 41,195 43,451 44,765 45,551 ...,
Motor vehicles (PasSENger CATS).....ceesscsocssccsens number. . 103,284 121,045 140,791 109,545 95,867 | @ .....
Petroleum (crude) and condensate 3/........... ....thous. bbl.. 8,165 8,178 8,188 8,583 8,583 |  .....
Steel, TAW...vveereeonosenssccaccsossancoanes thous. sh. toms.. 2,529 2,546 2,303 2,294 2,329 2,331
Rate of capability utilization 5/........ .....c.0t. percent. . 83.3 83.9 75.8 75.5 76.6 76.7
RAIL FREIGHT, REVENUE TON-MILES......ccoteeeeecsencancccns bil 15.0 16.1 16.3 15.5 15.0|  .....

4/ Wednesday data. 5/ Capability for a full order book
e/ Estimated.

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average.
based on current availability of raw materials, fuels, supplies, and industry facilities.

MONTHLY BUSINESS STATISTICS

1976 1977
ITEM
I II III v I II v/
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, TOTAL..:eveeveecencoananan bil. §.. 1,651.2 1,691.9 1,727.3 1,755.4 1,810.8 1,869.7
Personal consumption expenditures, total.......... do.... 1,056.0 1,078.5 1,102.2 1,139.0 1,172.4 1,194.0
Durable goods, total......ceeeeeeeesscconcaannns do.... 153.3 156.7 159.3 166.3 177.0 178.6
Motor vehicles and PATtS..cvveenrreennnnnnnnns do.... 68.8 71.0 72.1 75.7 85.3 84.5
Furniture and household equipment............. do 61.9 63.0 63.9 66.5 67.4 69.3
Nondurable go0ds, tOtal.....eceveeeenseancenanns do.... 430.4 437.1 444.7 458.8 466 .6 474.4
Clothing and ShO€S.....veteeuciverennconansnns do.... 74.2 - 74.3 76.9 79.9 79.3 80.4
FOOd. i iiiverieeoeeneeneionaceansosaananannans do.... 219.3 223.8 227.0 232.0 237.9 244.8
Gasoline and 0il...c.iviiiinnicanennonconnnnnes do 40.6 40.3 41.2 43.5 44.1 44.3
Services, total..iiiiieereeeeeneoasocanancnnnnns do.... 472.4 484.6 489.2 513.9 528.8 541.1
Household operation.........ccveveeneenn ceeens do.... 69.5 70.4 73.1 78.8 80.7 79.2
HoUSIng..vveiiiereeeeeressncnconcscassssanne do.... 161.5 166.2 170.4 173.7 177.6 181.9
Transportation. . vceeeeeeeecesesccocsscsncnannns do.... 34.8 36.3 37.6 38.7 39.5 40.5
Gross private domestic investment, total..... [P [ TR 231.3 244.4 254.3 243.4 271.8 294.9
Fixed investment........ceecvveease ceesesssesssan do.... 216.8 226.1 232.8 244.3 258.0 273.2
Nonresidential...iveveeeeenennns etetreseecnnas do.... 155.4 159.8 164.9 167.6 177.0 182.4
Y . 61.4 66.3 67.8 76.7 81.0 90.8
. 14.5 18.3 21.5 -.9 13.8 21.7
Net exports of goods and ServicesS.......eveeevea.. do.... 10.2 10.2 7.9 3.0 -8.2 -9.8
EXpOrts..ceeeeeenreanas sesemescacescscetrsscanes do.... 153.9 160.6 168.4 168.5 170.4 178.0
IMpOrtsS..veeeeeeennnans eetieeaens cesesen Ceeeean do.... 143.7 150.4 160.6 165.6 178.6 187.8
Gov't purchases of goods and services, total...... do.... 353.6 358.9 363.0 370.0 374.9 390.6
Federal....coeuiiuniiiiiniienneanennnnnennn veveodoL... 127.6 128.5 130.2 134.2 136.3 143.6
National defense................ eeeerecinaeas do.... 86.3 86.0 86.4 88.4 89.7 93.4
State and 10Cal..eeiieennnnnnnnnns Ceeeeaaene R . T 225.9 230.4 '232.7 235.8 238.5 247.0

r/ Revised.
84,445
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MONTHLY BUSINESS STATISTICS — Continued

ITEM 1976 1977
1 II 111 v 1 11 r/
GENERAL BUSINESS INDICATORS--Con.
NATIONAL INCOME AND PRODUCT--Con.
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--Con.

NATIONAL INCOME, TOTAL......cceeteeeencanaannaasa..bils §.o 1,321.0 1,353.9 1,379.6 1,402.1 1,450.2 1,505.1
Compensation of employees, total......... Y [ SO 999.6 1,024.9 1,046.5 1,074.2 1,109.9 1,144.7
Proprietors' income, total _l_/do 86.9 90.4 86.2 88.7 95.1 97.0

1 Y« [ T 20.0 21.6 16.2 16.6 20.7 19.7
0 1 o PP 1o TSN 66.9 68.8 70.0 72.0 74.3 77.3
Rental income of persons with capital consumption
AdJUSTMENt. .. oveenieenieranccaoncosnsranaasssasesdOiuss 23.0 22.9 23.3 24.1 24.5 24.9
Corp. profits with inventory valuation and capital '
consumption adjustments, total.................do.... 126.5 129.2 133.5 123.1 125.4 139.7
Profits before tax, total.......cevvveevnneanes..doons 153.5 159.2 159.9 154.8 161.7 173.4
Profits after taX.....ceveeeeeenececcceosaesssadoiens 90.4 93.1 94.0 90.9 97.2 104.1
Inventory valuation adjustment........ece00eneee.doo... -12.4 -15.5 -11.7 -16.9 -20.6 -17.8
Capital consumption adjustment.......... -14.6 -14.6 -14.7 -14.8 -15.6 -15.9
Net intereSt...coeeuieeecscssscasscassacsansasccssesdOanns 85.0 86.5 90.1 92.0 95.3 98.9

PERSONAL INCOME, quarterly total.........ccevvn. 1,338.1 1,366.7 1,393.9 1,432.2 1,476.8 1,517.2
Less: Personal tax and nontax payments............do.... 184.8 192.6 200.6 209.5 224.4 224.8
Equals: Disposable personal income.........eces...dO.... 1,153.3 1,174.1 1,193.3 1,222.6 1,252.4 1,292.5
Less: Personal outlayS.....ceceeecesscossceascsesedOuens 1,080.9 1,103.8 1,128.5 1,166.3 1,201.0 1,223.9
Equals: Personal Saving......eeceeeeeeceosccecess .do.... 72.4 70.3 64.8 56.3 51.4 68.5

1976 1977
June July Apr. May June July
PERSONAL INCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal inCOME.......coeeveeeececeenaasssss.bils §.. 1,372.7 1,386.2 rl,510.1 rl,517.3 rl,524.3 1,536.0

Wage and salary disbursements, total..... [P [+ SO 885.5 894.5 974.1 982.0 r986.5 991.9
Commodity-producing industries, total............do.... 308.0 310.0 341.7 345.3 r349.1 350.4
Manufacturing.....ccceveeeeeccsvaccssascscncsesadooas. 237.7 238.7 262.8 266.2 r268.7 269.8
Distributive industries..........ceveieeeeeceacs.doaa. 213.6 218.4 239.6 241.1 1240.9 242.7
Service industries........cceveeeenn [ [« J 177.5 178.8 196.4 198.3 rl98.4 199.9
Government and nongovernment enterprises......... do.... 186.4 187.3 196.4 197.2 198.1 199.0
Other 1aboT INCOME..v.viveeeeecescnscecssnasnasnesadOonns 75.5 76.4 85.5 86.7 87.9 89.1
Proprietors' income: 1/ .
2 Ceteereaaiaees do.... 21. 18.2 r20.9 rl9.8 rl8.4 16.5
00 Y . [ TN 68.8 69.4 76.9 r77.2 r77.6 77.4
Rental income of persons with capital consumption
AdJUSTMENt. . vvvtieriieniceeeaoncannsecocannnnns do.... 22.5 23.2 r24.3 r24.8 r25.6 24.7
Dividends......covviieenennnnn TP« [+ SRR 36.6 35.8 39.3 39.6 41.9 42.0
Personal interest income........coceeeeeseeesceecsedOiens 128.6 130.4 143.5 145.2 r147.4 149.1
Transfer payments......... PP (s SR 188.5 193.7 206.0 202.9 r200.0 206.5
Less personal contrib. for social insurance....... .do.... 54.9 55.4 60.6 60.9 61.0 61.4
Total nonfarm inCoOMe......eeeevenerennencencnnanns ...do.... 1,338.5 1,355.1 1,475.6 rl,483.5 r1,491.6 1,505.1
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ., TOTAL INDEX (INCL. UTIL.).........1967=100.. 130.1 130.7 136.2 r137.4 p138.3 el39.0

BY MARKET GROUPINGS:

PRODUCTS, TOTAL..evvvenreseosasesssssasancanansaeesdOians 129.5 129.8 r136.1 rl37.1 p138.0 el38.9
Final products......ceeveeeecacanes [ [+ I 127.6 127.6 rl34.3 r135.2 p136.1 el36.9
Consumer GOOdS....eeeeeeocenasasasnans ceeresaens do.... 137.8 136.8 rl43.3 rl44.0 pléa.4 el45.3
Durable consumer goodS......eceveeececseaceeedOinns 144.2 141.8 rl51.7 rl52.4 p155.0 el57.5
Automotive products............ PPN« [+ RPN 156.6 155.9 rl74.8 rl72.8 p178.7 el83.7
Autos and utility vehicles...............do.... 156.6 155.9 171.2 rl67.4 pl75.8 el82.0
AULOS. .. vverrrennenrereessceananenns ...do.... 137.5 135.0 150.6 148.5 p156.8 el61.4

Auto parts and allied goods..............do.... 156.9 156.0 r184.0 r186.6 p186.6 el87.8

Home goods....... cecteseenans ceeseteesecann do.... 137.4 133.8 r138.5 r140.9 pl41.8 eld2.7
Nondurable consumer goods....................do.... 135.1 134.8 r140.0 r140.7 pl40.3 el140.4
Clothing. ivieeeereeeensieceeonsnnsneenanns do.... 127.9 126.3 r123.4 125.9
Consumer staples......ecoceveeecececencacescdoi.s 137.1 137.2 rl44.6 rl44.8 pl4d.5 elds.7
Equipment......coeiteevnesoncsancans eeeetaeans do.... 113.8 114.9 121.8 rl123.1 pl24.5 el25.6
BUSINESS..vvviiereiennenenonnsceonnnnnns veesndoL... 135.0 136.9 147.0 r148.8 p150.8 el52.6
Industrial equipment........eevveeeeeennns .do.... 127.4 127.5 136.3 r138.5 p139.4 el40.3
Commercial, transit, and farm equipment....do.... 143.8 147.7 159.2 rl60.9 pl64.0 el66.7
Defense and space equipment..................do.... 78.3 78.0 79.4 r79.7 p80.2 e80.2
Intermediate products.........cevieveenennn veeseado.... 135.9 137.6 rl42.7 rl44.1 plas.4 €l46.6
Construction supplies........ccveeeennnannn BN [ 131.8 133.1 137.4 rl38.9 pl40.2 eldl.o
Business supplies........ceveverienniienecnsss.doo... 140.1 142.1 r148.0 rl49.2 p150.5
MATERIALS, TOTAL....¢coeveeenceoccecsaceseccnneseasdOiens 131.1 132.2 rl36.3 rl37.8 pl38.8 el39.1
Durable goods materials........... 127.0 130.6 134.1 rl35.5 pl36.4 el36.1
Nondurable goods materials...........ceeeueeennodoa... 147.5 146.0 r153.2 rl54.8 pl55.1 el55.9
Energy materialsS.......ceeeeeeeccecnsccrancseasesdOoia., 120.6 119.5 r120.8 rl122.7 pl24.3

BY INDUSTRY GROUPINGS:

MINING AND UTILITIES......ccc0eecetscnccasanensesssdo.... 131.9 130.6 rl35.2 rl37.3 p139.1 el39.1
MINING. ¢ tevereneenennaaanoensosasssasanaannoacessdOis., 114.4 112.5 rll9.2 r120.0 pl22.3 ell9.3
Metal mining..........cieeeeeeieniiiaencensaaodo., .. 118.3 121.6 rl27.7 r124.3 pl19.0
€081 ennerasenenenensoccnsosscasnsnsasnceseaesdoa... 122.7 104.8 118.4 122.4 p133.6 ell9.4
0il and gas exXtraction...ccecesccecnacecssccaeaedO.,.. 112.3 112.0 rl117.5 r118.6 p120.8 el20.6
UTILITIES. ... iiiiierunnennseasscccnsaacansnsnssdoo, .. 151.2 150.8 r153.1 rl156.4 p157.7 el61.3
BlectriC...iiuuiuiueneeneeeneenssessnsacasseassasdo.. .. 167.2 167.2
MANUFACTURING, TOTAL.....coeveeeesancaccnaacacecessdo.... 130.2 131.0 r136.0 rl137.4 p138.3
Nondurable manufactures.........eceeeeeeeesscsssdo.... 141.3 141.1 r147.8 r149.1 pl49.3
FOOAS. e iviiiriiiineiseesennnsonsncancasnansasadoo.., 130.5 131.8 rl39.9 r139.8 p139.5:
TObacCO ProductsS....cseevecscessescsscacsseneeadoi.,. 115.4 114.5 112.1 105.2

Digitized fog féé%‘ﬁed'
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p/ Preliminary. e/ Estimated.

1/ With inventory valuation and capital consumption adjustment.




4 MONTHLY BUSINESS STATISTICS—Continued

ITEM 1976 1977
June July Apr. May June July
GENERAL BUSINESS INDICATORS--Con.
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT)--Con.
SEASONALLY ADJ., TOTAL INDEX (INCL. UTIL.)--Con.
BY INDUSTRY GROUPINGS--Con.
MANUFACTURING--Con.
Nondurable manufactures--Con.
Textile mill products......ceeeeeveeceennnns 1967=100. . 138.1 136.8 rl35.4 r136.0 p136.3 |  .....
Apparel ProduCtS.....ceeeeseeccccsccscasacnsanss do.... 126.8 125.6 rl23.8 125.2 | .o eeeen
Paper and productS.......ceeceeveereccnanrnanans do.... 139.1 132.0 136.5 r140.0 pl139.4 el39.8
Printing and publiShing......ceeeeesveeeecnnones do.... 119.7 122.0 123.4 r124.4 p123.9 el24.6
Chemicals and pProductsS.....ceeeeeresserecensanns do.... 170.0 167.6 180.6 r182.0 pl82.s |  .....
Petroleum productsS...cieeeenrnneencnccanncnnanns do.... 135.1 134.1 145.1 rl44.1 pl42.5 el4l.0
Rubber and plastics productS........cceeeeeseecns do.... 189.1 191.2 226.0 r232.4 p235.1 |  .....
Leather products......ceeiieeeeneneeccancanacnns do.... 84.0 81.1 r74.7 r76.1 p75.0 |  .....
Durable manufacturesS.......c.cceveeecocnscnccaacanen do.... 122.3 124.2 rl127.9 r129.3 pl30.6 el31.3
Ordnance, pvt. and GOVE.....eieeerneecneannnnans do.... 73.1 74.0 73.8 r73.8 p73.6 e74.5
Lumber and productsS......cececeereiececeeanannnas do.... 120.3 124.6 131.6 rl33.0 pl33.1 |  _.....
Furniture and fiXtures.......c.eoevveeennnennnsas do.... 130.1 131.6 135.4 r137.5 pl39.4 |  .....
Clay, glass, and stone products.......e.oeceenn. do.... 136.1 137.2 144.5 145.5 pla7.2 | .....
Primary metals...... tecesesescesscsacssoascncanns do.... 111.5 116.9 112.3 rll6.8 pl115.6 ell2.2
Fabricated metal products.......... Cereienaeaean do.... 124.0 124.6 r127.6 r128.0 pl130.2 el30.5
Nonelectrical machinery.........ccovevvvnnnunanns do.... 133.5 135.0 rl42.5 rl43.2 plaa.s eld6.4
Electrical machinery......cociveeeenenuncnnnnnns do.... 132.0 131.0 139.6 r141.8 pl43.2 el43.9
Transportation equipment..........ceueeee ....do.... 112.6 113.3 rl19.8 120.1 p123.3 el24.2
INStrUMENtS. e vvveertereoensenocasnnonansossanas do.... 149.5 151.3 157.8 rl57.3 p158.0 el160.0
COMMODITY PRICES
CONSUMER PRICES INDEXES, all itemS......cveeeeeeencss 1967=100.. 170.1 171.1 179.6 180.6 181.8 182.6
CommOdities.  veviuieeeeneenincecenoncaannanns cescesevens do.... 165.2 166.0 173.3 174.3 175.4 175.8
SETVICES .t tveieeeeeeniarsseoeasessnasssassssosansnnnsan do.... 179.5 180.7 191.3 192.3 193.7 195.3
Food....ootenieennnnnnennns tessessessarassersrasassores do.... 180.9 182.1 190.9 191.7 193.6 194.6
HOUSINg .t eviviieeieiennieeieeeeeseseeesanesseanncananns do.... 176.5 177.5 186.7 187.6 189.0 190.5
Apparel and UPKEeP.....covereeeeneeenceceennanncnnnnnns do.... 146.9 146.5 152.3 153.4 153.9 153.4
Transportation...cucieeeeeeeeeeteeennsecnnscoaesacancans ceen 165.9 167.6 176.8 178.2 179.2 179.3
Health and recreation 162.8 163.7 171.4 172.3 173.2 174.1
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
Consumer prices........ tesecstesacncnns [N 1967=$1.00. . $0.588 $0.584 $0.557 $0.554 $0.550 $0.548
r/ Revised.. p/ Preliminary. e/ Estimated
84,445
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