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2 WEEKLY BUSINESS STATISTICS'

1976 1977
ITEM
Apr. 17 Apr. 24 Apr. 2 Apr. 9 Apr. 16 Apr. 23
WHOLESALE PRICES, 22 COMMODITIES 2/.......... [ 1967=100. . 201.7 204.8 219.2 219.1 221.3 221.9
9 Foodstuffs...vviineinnnenennennnnnnns TSN do.... 204.7 206.4 213.6 214.4 219.2 221.5
13 Raw industrials................ et do.... 199.4 203.6 223.0 222.3 222.5 222.1
ALL RETAIL STORES, SALES.....ciuiuiiniiiinnnnnnnnnnns mil. §.. 12,702 12,138 13,957 14,127 13,497 |  .....
Nondurable g00dS StOTES......eevvuven. N e do.... 8,638 7,962 8,854 9,624 8,839 e
INITIAL UNEMPLOYMENT CLAIMS, State programs..... [P thous.. 316 312 296 367 317 | ...
INSURED UNEMPLOYMENT, all ProgramS......ceeeeeeeeeecaaans do.... 3,949 3,860 8,701 3,695 | ... ] ae.es
State programs (50 States, D.C. and Puerto Rico)...... do.... 3,054 2,976 2,927 2,914 B
FAILURES, INDUST. AND COMMERCIAL (Dun § Bradstreet)... number.. 178 188 205 167 236 178
FINANCE:
Currency in circulation 3/........ciciiiiiiiiiiiian. mil. §.. 86,794 87,106 93,013 93,649 94,703 94,605
Federal Reserve bank credit outstanding, total 3/..... do.... 97,002 102,524 109,386 106,011 105,817 108,963
Member bank reserve balances 3/.......... et do.... 33,762 34,447 34,759 34,338 34,002 35,170
Excess reserves, estimated 3/...... eeeeceteeaaaeean do.... 173 130 319 287 249 130
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjusted............ Ceeeeen Cereeeas do.... 107,118 107,196 107,553 111,251 | ..o | eeees
Savings depositS....eveiiiuniiiennennn . [P « [+ JUR 78,814 79,169 94,998 95,398 [ [
Loans and investments, gross adjusted, “total... ....do.... 380,601 380,184 400,929 408,188 |  ..... ceeen
U.S. Government obligationS......eeeeeceeeeannnan- do.... 44,021 43,594 49,489 51,316 |  ..ooo f 0 eeeen
Commercial and industrial loans (gross)...........do.... 113,559 113,573 116,791 117,225 R
Real estate loans (grosS)........eeeeves e do...: 60,651 60,708 64,974 65,002 R
Bond yields, domestic corporate (Moody's) 3/..... ..percent.. 9.04 9.01 8.53 8.52 8.50 8.46
Stock prices, 500 stocks (Stand. & Poor's) 4/...1941 43=10.. 100.31 103.32 98.54 97.91 100.16 100.40
Industrial, 400 stocks.......... it ....do.... 112.82 116.30 109.46 108.72 111.28 111.33
PRODUCTION:
Bituminous coal..... e e [ .thous. sh. tons.. 13,410 14,125 13,350 11,055 13,395 | .....
Electric power, by utilities.............. «....mil. kw.-hr.. 35,287 35,614 37,254 37,206 36,464 ceeee
Motor vehicles (passenger cars)......... [ ...number. . 145,888 199,469 208,722 154,832 184,948 216,228
Petroleum (crude) and condensate 3/............. thous. bbl.. 8,264 8,146 8,058 8,058 8,058 e
Steel, TaW. ...oeeeecoaconnanecnnnnanans ...thous. sh. tons.. 2,660 2,681 2,569 2,584 2,588 2,615
Rate of capablllty utlllzatlon 5/ e percent.. 88.1 88.8 82.1 82.6 82.7 83.6
RAIL FREIGHT, REVENUE TON-MILES.......cciiiiiieinnnnnnnnn bil.. 14.9 15.4 16.7 14.7 16.2 | ...,

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data. 5/ Capability for a full order book
based on current availability of raw materials, fuels, supplies, and industry facilities. e/ Estimated.

MONTHLY BUSINESS STATISTICS

ITEM 1975 1976 1977
IV I 11 III v I B/
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, TOTAL......... Ceeeeieieae. bil. §.. 1,588.2 1,636.2 1,675.2 1,709.8 1,745.1 1,792.5
Personal consumption expenditures, total........ ..do.... 1,012.0 1,043.6 1,064.7 1,088.5 1,122.0 1,156.8
Durable goods, total......eovvevninnennnnanns v...do.... 141.8 151.4 155.0 157.6 162.0 173.4
Motor vehicles and parts.......... [N do.... 59.2 68.0 70.4 71.7 72.7 83.2
Furniture and household equipment............. do.... 60.6 61.2 62.3 62.9 65.6 66.7
Nondurable goods, total......cveiiunenenneneenns . 421.6 429.1 434.8 441.8 456.0 463.7
Clothing and shoes............ .. 73.0 73.5 73.2 75.9 79.0 79.2
FOOd. it vttt ittt iiiieeiieanenenns N 215.2 219.2 223.1 225.2 230.2 234.4
Gasoline and oil.......... . .. 39.9 40.1 40.3 41.6 44.1 44.3
Services, total........... ves .. 448.6 463.2 474.9 489.1 504.0 519.6
Household operation...... [ . . .. 65.9 68.4 69.6 72.8 77.3 80.1
HOUSing..vvviveiininiiennnnanennnnnn .. 155.8 159.7 163.9 167.8 171.8 176.6
Transportation.............u.. .. e 35.0 36.5 37.0 37.8 38.6 39.7
Gross private domestic investment, total.......... do.... 201.4 229.6 239.2 247.0 242.8 260.2
Fixed investment........ et e e do.... 205.7 214.7 223.2 231.9 241.0 252.7
Nonresidential....... ceettaccatesnenaanan ceesodoa.. 148.7 153.4 157.9 163.0 165.6 173.1
Residential.......cc.ovnn.. ettt do.... 57.0 61.3 65.3 68.9 75.5 79.7
Change in business inventories......... e do.... -4.3 14.8 16.0 15.1 1.7 7.5
Net exports of goods and services................. do.... 21.0 8.4 9.3 4.7 4.2 -4.9
25 0T o o= e do.... 153.7 154.1 160.3 167.7 168.5 170.5
Imports......... e FO N e c...do.... 132.7 145.7 151.0 163.0 164.3 175.4
Gov't purchases of goods and services, total...... do.... 353.8 354.7 362.0 369.6 376.2 380.4
Federal..... ceeetaerane ceeens seeeaen Cereerennenn do.... 130.4 129.2 131.2 134.5 138.9 139.5
National defense...... et ettt neaann do.... 87.1 86.2 86.9 88.5 91.3 91.5
State and local.......couunn eeesseenrecareatannn do.... 223.4 225.5 230.9 235.0 237.4 240.9
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MONTHLY BUSINESS STATISTICS — Continued

1975 1976 1977
ITEM
v I II I11 v Ip/
GENERAL BUSINESS INDICATORS--Con.
NATIONAL INCOME AND PRODUCT-- Con.
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--CON.

NATIONAL INCOME, TOTAL.....covveeuencnnnnn ceeesenen bil. §$.. 1,264.6 1,304.7 1,337.4 1,362.5 rl,389.3 |  .....
Compensation of employees, total.......veveveeennn. do.... 963.1 994.4 1,017.2 1,037.5 1,064.5 1,096.6
Proprietors' income, total 1/ 97.2 93.2 100.3 96.1 97.1 103.3

Farm.......ccovvvnnn. sesecessescnnn .. 28.3 21.9 27.5 21.7 20.3 24.0
Nonfarm..... Cetteecreaasseseeneseentnetacsennaan . 69.0 71.4 72.8 74.4 76.8 79.3
Rental income of persons with capital consumption
adjustment......cooeviiiienniaeanannn ceciienseanan do.... 22.9 23.3 23.1 23.4 24.3 25.1
Corp. profits with inventory valuation and capital
consumption adjustments, total....... SN do.... 105.6 115.1 116.4 122.0 rll7.8 |  .....
Profits before tax, total...... et eesaeaa v.o.do.... 131.3 141.1 146.2 150.2 rl54.2 |  .....
Profits after taX.....oeieeinneiinrennneunneens do.... 74.1 79.7 82.7 85.1 r86.8
Inventory valuation adjustment..............ocu.. do.... -12.3 -11.5 -14.4 -12.6 -20.0 -23.2
Capital consumption adjustment.......... e do.... -13.5 -14.5 -15.4 -15.7 -16.4 -17.0
Net interest........... P, do.... 75.8 78.6 80.3 83.5 85.6 88.6

PERSONAL INCOME, quarterly total........eveveunenenns do.... 1,299.7 1,331.3 1,362.0 1,386.0 1,421.7 1,462.8
Less: Personal tax and nontax payments......... ...do.... 179.8 183.8 189.5 195.8 205.3 217.3
Equals: Disposable personal income................ do.... 1,119.9 1,147.6 1,172.5 1,190.2 1,216.5 1,245.5
Less: Personal outlaysS........ccevueeennn e do.... 1,036.2 1,068.0 1,089.6 1,114.3 1,148.6 1,183.8
Equals: Personal saving..........iceeeiiniienennnns do.... 83.7 79.5 82.9 75.8 67.8 61.8

1976 1977
Feb. Mar. Dec. Jan. Feb. Mar
PERSONAL INCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal inCOME.......vveeverrvunenuenennnnnns bil. §.. 1,331.4 1,341.9 1,439.5 rl,441.3 rl,461.5 1,485.7

Wage and salary dlsbursements, total..ovvvieinennn. do.... 861.4 868.8 930.1 r933.4 1945.7 959.4

Commodity-producing industries; total............ do.... 294.9 298.4 317.5 r316.0 r322.5 330.4
Manufacturing..coee e eeie i inneneeareennasnnans e 229.4 232.2 246.9 248.1 r251.9 256.8
Distributive industries. .. 208.8 209.8 223.9 r225.9 r229.7 231.7
Service industries........ccoiviiiiiiiiiiiiiia.. e 172.4 174.1 190.4 rl92.5 r193.5 196.2
Government and govermment enterprises............ do.... 185.4 186.6 198.2 199.1 200.0 201.0
Other labor income......... teeesrecesesenccassonans do.... 67.1 67.7 74.1 74.9 75.7 76.7
Proprietors' income: 1/

Farm.....oovnnnen.. ... e do.... 21.1 20.0 22.7 r23.1 r23.5 25.3
NONEATM. ¢ttt ittt it ieeineeeeaneenananaannnnann do.... 71.3 72.2 78.2 r77.6 r79.4 80.9

Rental income of persons with capital consumption
adjustment.. . veee e iinneice et . 23.4 23.3 24.5 25.0 25.1 25.3
Dividends............... S .. 33.3 33.0 40.5 37.0 37.6 38.1
Personal interest income.... . 117.9 119.3 128.7 r129.8 rl31.4 133.4
Transfer pPayments. ... eeeieteeeneeneneenennnananns R 189.2 191.3 198.0 199.4 r202.8 207.0
Less personal contrib. for social insurance........ do.... 53.4 53.7 57.3 59.0 r59.6 60.3
Total nonfarm income....... P do.... 1,298.6 1,310.1 1,403.4 rl,404.5 rl,424.2 1,446.4

COMMODITY PRICES
CONSUMER PRICE INDEXES:
Unadjusted indexes:

S L 1967=100. . 167.1 167.5 174.3 175.3 177.1 178.2

Special group indexes:
All items 1ess f0Od...uviineinrennenenennnennns do.... 163.4 164.2 172.2 172.9 174.0 175.1
All items less medical care.........oveuvvuvenenns do.... 166.5 166.8 173.2 174.2 176.0 177.0
Commodities..... feettecnariecnecaescecr e nananan do.... 162.3 162.3 168.1 168.7 170.9 171.8
Nondurables.....o.iiieiiiiiiiiiierniineenenenns do.... 167.2 166.7 171.7 172.4 175.0 175.9
Nondurables less food.......cvvvuieeeinnnnnn. do.... 155.2 155.5 162.3 161.9 163.1 163.9
O o= o 2 do.... 149.3 150.4 158.4 158.9 159.7 160.8
B o do.... 176.1 177.2 185.8 187.5 188.7 190.0
Services less Tent..........c.ouveun. e eooodoa.. 182.2 183.4 192.6 194.4 195.6 197.1
FOOd. et ittt ittt it ittt ieeeanaaeaennnaenaannns do.... 180.0 178.7 181.7 183.4 187.7 188.6
Meats, poultry, and fish......covvvieiinennnnnn.n do.... 183.0 180.2 170.2 172.3 174.7 175.0
Dairy products.......... Ceeeeireseeeiaa e do.... 168.5 167.9 171.4 171.3 171.1 171.2
Fruits and vegetables.........covvviniiinnnennnnnn do.... 173.2 173.6 175.5 177.6 194.7 196.8
Housing..... Ceeteee et eeeerectcanert et teesncna a0 do.... 173.8 174.5 181.6 183.1 184.3 185.5
1S3 T I do.... 176.0 176.3 182.4 184.1 185.3 186.3
Rent............ t e tececenteteenencas et anann do.... 142.1 142.7 148.3 149.5 150.2 150.8
Homeownership.............. e ereeeee e, do.... 188.6 188.7 195.0 196.7 198.1 199.3
Fuel and utilities......covviiineniiiinninenennns do.... 177.9 178.9 192.0 194.8 196.4 198.5
Fuel 0il and coal......cvviiiniennnennnnneennennn do.... 249.4 247.6 264.5 271.7 278.3 281.4
Gas and electricity...voeveiininennnneenennnenns do.... 181.9 183.7 201.4 204.2 205.4 208.5
Household furnishings and operations............... do.... 165.2 166.6 172.3 172.6 173.6 174.6
Apparel and upkeep.........ciiiiiiiiiiiiiiaeaeann do.... 144.0 145.0 151.8 150.0 150.8 151.7
Transportation. ...t iiiiiiinennnereeenennnnens do.... 158.5 159.8 171.4 172.1 173.3 174.8
Private......ceveiinnninnnnn do.... 157.2 158.5 170.7 171.4 172.7 174.1
New cars......eeeeeuvunnnn e do.... 134.3 134.5 140.4 141.1 140.7 140.9
Used cars. do.... 144.9 150.9 178.0 177.7 179.1 182.7
2 P do.... 170.4 172.3 178.0 178.7 178.9 180.4
Health and recreation .do.... 159.7 160.6 168.0 169.0 169.8 170.7
Medical care do. ... 178.8 180.6 192.3 194.1 195.8 197.6
Personal care do.... 157.0 157.4 165.2 166.2 166.7 167.3
Reading and recreation...........co.viiuiiiennnnns do.... 148.5 149.0 154.4 154.9 155.5 155.8
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
Consumer prices........ e ettt 1967=$1.00.. $0.598 $0.597 $0.574 $0.570 $0.565 $0.561

r/ Revised. p/ Preliminary.
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4 MONTHLY BUSINESS STATISTICS—Continued

ITEM 1976 1977
Feb. Mar. Dec. Jan. Feb. Mar.
CONSTRUCTION AND REAL ESTATE
NEW HOUSING UNITS STARTED:

Unadjusted:

Total (private and public)...... e eeeeseceatesacaenns thous. . 91.6 118.8 108.1 r8l.6 rl13.7 177.1
Privately owned.......... ceenn Ceeeeicaeirae e anas do.... 89.9 118.4 107.4 r8l.3 rll3.5 177.1
One-family structures...... e tteceiaaaeeaeateeaaon do.... 72.6 92.4 71.6 r55.7 r87.8 128.2
Seasonally adjusted at annual rates:
Total privately owned........ W eeetecasscsesseasesneanon do.... 1,476 1,426 1,889 1,384 rl,815 2,127
One-family StTUCTUTES. ...t vevencoacncconanssnsconnnn do.... 1,216 1,124 1,324 r1,006 rl,431 1,525
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING
PERMITS (14,000 permit-issuing places):
Seasonally adjusted at annual rates:
Total....coooveevnnnnnnn e ececesbec et ss et eaonnns do.... 1,165 1,188 1,514 1,307 rl,529 1,708
One-family structures...... ceeeeeean eeecetranceann do.... 863 882 1,053 927 r1,064 1,205
Manufacturers' shipments of mobile homes
Unadjusted........ N e escscecaeancesiaonaennn do.... rl8.6 21.6 15.3 14.7 18.0 |  .....
Seasonally adjusted at annual ratesS........coueeeeecncecns do.... r281 244 252 258 275 § 0 ...
TRANSPORTATION EQUIPMENT
Retail sales, new passenger cars:

Total, not seasonally adjusted........ccecieeeerecccnons thous.. 758 546 807 725 811 1,084
Domestics . vee .. 651 816 695 602 666 896
IMPOTtS.eeoveevnns . 107 131 112 123 144 189

Total, seasonally adJusted at annual rate...........0000nn mil.. 10.2 10.8 11.0 10.5 10.8 12.6
DomesticS..cevecvacannn 8.8 9.4 9.3 8.8 9.0 10.7
Imports..... . 1.4 1.4 1.6 1.7 1.9 1.9

Retail inventories, new cars (domestics), end of month:
Not seasonally adjusted........ccceeeeoeeeans eeeeeans ...thous.. 1,567 1,587 1,465 1,594 1,645 1,697
Seasonally adjusted......ceeceoececnconcsosocacnoocanonss do.... 1,472 1,475 1,554 1,560 1,550 1,586
Inventory-sales ratio, new cars (domestics)...... [ .ratio.. 2.0 1.9 2.0 2.1 2.1 1.8
RAILROAD EQUIPMENT:

Freight cars (all railroads and private car lines):

Shipments......ccoveoense e eieceasecateotesaoanns number. . 4,787 5,555 4,774 3,401 3,344 | ...,

Equipment manufacturers .............................. do....| 4,069 4,819 4,293 3,048 2,852 | ...,
NeW OTderS..veueeiueenineeeenonnonenneasennnnnonnannnns do.... 1,587 1,867 3,462 4,291 3,548 ...

Equipment manufacturers.......cceeeeeveneerncnnnnnnas do.... 1,587 1,666 3,061 3,891 3,448 § ...,
Unfilled orders, end of month............ eeeerecacanon do.... 35,817 32,161 23,415 24,202 24,316 § = .....
" Equipment manufacturers........eeeeeevavaens e do.... 28,348 25,227 18,733 19,463 19,969 |  .....

r/ Revised.
USCOMM--DC-- 84,295
UNITED STATES .
GOVERNMENT PRINTING OFFICE United States SUPERINTENDENT
~
DIVISION OF PUBLIC DOCUMENTS Government OF DOCUMENTS

WASHINGTON, D.C. 20402 Printing Office  washington, D.C. 20402

Postage and Fees Paid
U.S. Government Printing Oifice

OFFICIAL BUSINESS
OFFICIAL BUSINESS

First'CI ass M ai' Penalty for private use, $300

WEEKLY SUPPLEMENT
SURVEY OF CURRENT BUSINESS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





