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2 WEEKLY BUSINESS STATISTICS'

1974 1975
ITEM
Feb. 16 Feb. 23 Feb. 1 Feb 8 Feb. 15 Feb. 22
WHOLESALE PRICES, 22 COMMODITIES 2/ .............. ..1967=100. . 226.1 233.7 203.0 202.3 202.9 203.5
9 Foodstuffs....... Ceeneans cetaneeenens [N v..do.... 226.0 236.9 244.2 237.6 239.2 239.1
13 Raw industrials....ceceeeess ecereseas [P « [« P 226.0 231.5 178.6 180.8 180.9 180.2
ALL RETAIL STORES, SALES...:coceccococoaccccnsscccoss mil. $.. 8,972 8,888 9,458 9,220 ,455 .o
Nondurable goods stores.......... tetetteccoseanee PP« [ P 6,268 6,102 6,456 6,649 6,743 ..
INITIAL UNEMPLOYMENT CLAIMS, State programs.......... .thous.. 352 269 699 693 616 cees
INSURED UNEMPLOYMENT, all programsS.....cececevecceesnes do.... 2,836 2,891 5,380 5,552 |  ..... cose
State programs (50 States, D.C., and Puerto Rico)....do.... 2,656 2,676 4,869 4,986
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)..number.. 264 187 276 244 244 221
FINANCE:
Cur‘rency in c1r‘cu1at1on K Lomil. §$.. 70,500 70,686 76,707 76,489 77,079 77,319
Federal Reserve bank crea'1t outstandmg, total 3/....do.... 85,645 86,207 92,751 92,544 90,314 90,609
Member bank reserve balances 3/.........cc0iiiueen...d 35,348 35,388 37,380 37,044 36,045 35,100
Excess reserves, estimated 3/.. ...... . 294 114 206 398 72 142
Assets and liabilities of large commercl al banks 4/
Demand deposits, adjusted.......ceeeveeveccnceness.do.... 95,894 96,735 101,930 101,582 99,433
Savings deposSitS.eeeeceeresceerosenronnnnnnscananns do.... 56,911 57,055 58,740 58,977 59,147 veeese
Loans and investments, gross adJusted total ...... do.... 350,597 352,598 376,529 377,067 375,115 | ......
U.S. Government obligations..... eeeesans [P [« JRN 25,300 25,616 23,011 22,752 23,373 | ...,
Commercial and industrial loans (gross)... ....... do.... 109,860 109,867 126,850 126,468 126,214
Real estate Toans (gross)............. Ceeerieeans do.... 55,523 55,715 60,095 59,859 59,673
Bond yields, domestic corporate (Moody ‘s)3/....... percent.. 8.17 8.18 9.48 9.42 9.35 9.29
Stock prices, 500 stocks {Stand. & Poor' sT4/ ..1941-43=10.. 90.98 93.44 77.26 78.95 79.92 81.44
Industrial, 425 stocks..... Ceeees ereeanes Ceeeeeaas do.... 101.23 104.14 85.88 87.92 89.04 90.86
PRODUCTION:
Bituminous coal..... eseseesianes ereenens thous. sh. tons.. 12,385 12,970 12,650 11,950 12,380
Electric power, by utﬂ1t1es. ...... ceeceneasamil, kw.=hr.. 35,673 34,794 36,077 37,424 37,291 | .....
Motor vehicles (passenger cars).. 138,953 161,689 96,833 81,068 101,023 90,960
Petroleum (crude) and condensate 3/ 9,153 9,179 8,572 8,580 8,500 |  .....
Steel, raw............. 2,906 2,887 2,675 2,721 2,675 271.0
Index of productlon 119.1 118.3 109.6 111.5 109.6 111.1
RAIL FREIGHT, REVENUE TON-MILES...iiieiiinirnenneronnnns 17 16. 15.3 14.6 14.8 P
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1973 1974
ITEM
111 v I 11 111 v r/
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, TOTAL.ueeveveronsoneanans bil. $.. 1,308.9 1,344.0 1,358.8 1,383.8 1,416.3 1,430.2
Personal consumption expenditures, total......... do... 816.3 823.9 840.6 869.1 901.3 895.8
Durable goods, total........ Cereeeeenas Ceeeeeen do.. 132.4 124.3 123.9 129.5 136.1 120.7
Automobiles and partS.....eeeeeeeerecesecnans do.... 59.3 51.2 43.0 50.6 56.2 43.7
Furniture and household equipment........... .do.... 55.5 55.4 57.5 59.5 60.4 57.8
Nondurable goods, total......eeeeevuenns P do.... 343.8 352.1 364.4 375.8 389.0 391.7
Clothing and shoes ......... Ceerereeeaens 70.6 70.9 72.8 74.4 75.7 73.7
Food and beverages ............ 169.1 174.5 180.1 183.5 191.3 196.0
Gasoline and 011 ..vieivvuriiinnnrenennnennas do... 28.7 29.8 31.5 36.8 37.9 37.5
Services, total....couvuns Ceeeeas cesesecsansnes do.... 340.1 347 .4 352.4 363.8 376.2 383.5
Household operation.........co000005 PR« [ T 48.3 48.7 49.2 51.7 54.6 56.0
Housing........... eeeeenes Ceeeans PN do.... 117.0 119.7 122.2 124.9 127.7 130.9
Transportatwn.................... ..... [P« [+ TN 23.6 24.1 25.0 25.6 26.5 27.1
Gross private domestic investment, total......... do.... 209.0 224.5 210.5 211.8 205.8 209.4
Fixed investment............ [N Cereeen ...do.... 197.1 195.5 193.6 198.3 197.1 191.6
Nonresidential..eeeeeeernneseernoncconananas do.... 139.0 141.9 145.2 149.4 150.9 151.2
Residential structures....ccveeeeeecsneees...do.... 58.1 53.6 48.4 48.8 46.2 40.4
Change in business inventories................ .do.... 11.8 28.9 16.9 13.5 8.7 17.8
Net exports of goods and services...... [P do.... 6.7 9.3 11.3 -1.5 -3.1 1.2
EXPOPtS.cveeeenroesensosonnsscsssnssoonnnnen ...do.... 103.7 113.6 131.2 138.5 143.6 146.4
IMPOrES. s oveeneeeeeossonsnsassanscoonsasansnans do.... 96.9 104.3 119.9 140.0 146.7 145.3
Gov't purchases of goods and services, total.....do.... 276.9 286.4 296.3 304.4 312.3 323.8
Federal.ooiveoennennncnnnes teeeeeean P« [« TR 105.3 108.4 111.5 114.3 117.2 124.5
National defense.............................do 73.3 75.3 75.8 76.6 78.4 84.0
State and 10CaT..esnernnsnnrsnnsnnsnnninnonnnandon... 171.6 177.9 184.8 190.1 195.1 199.3

r/ Revised.
61,891
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MONTHLY BUSINESS STATISTICS — Continued

1973 1974
ITEM
111 IV I I 111 vV r/
GENERAL BUSINESS INDICATORS--Con.
NATIONAL INCOME AND PRODUCT--Con.
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--Con

NATIONAL INCOME, TOTAL......... P 11 B I TN 1,077.3 1,106.3 1,118.8 1,130.2 1,155.5
Compensation of employees, total.......ccvvevesn..do.... 793.3 814.8 828.8 848.3 868.2 877.7
Proprietors' income, total....ccoeveuvencacanns ...do.... 99.3 103.2 98.4 89.9 92.1 91.6

Business and professional ........... teeesecaane do.... 57.7 58.4 - 59.3 60.7 62.3 62.5
Farm c.vevennnenncenans R« [ T 41.5 44.9 39.1 29.1 29.8 29.1
Rental income of persons.......ceeeveeevscacncanas do.. 26.2 26.4 26.4 26.3 26.6 26.8
Corp profits and inventory va]uatwn adJ., tota]..do.... 105.2 106.4 107.7 105.6 105.8
Corporate profits before tax, total ............do.. 122.7 122.7 135.4 139.0 157.0
Corporate profits after taX........... 72.9 73.2 83.2 83.1 94.3 cereens
Net interest......ccieeviiiieevinionennccnnnecnons do.... 53.2 55.5 57.5 60.1 62.8 65.9

PERSONAL INCOME, quarterly total.........cveeveeeo..do.... 1,068.0 1,099.3 1,112.5 1,134.6 1,168.2 1,186.9

Less: Personal tax and nontax payments.............do.... 154.2 159.9 161.9 168.2 175.1 178.1

Equals: Disposable personal income.......ceeoeeoee ..do.... 913.9 939.4 950.6 966.5 993.1 1,008.8

Less: Personal outlayS....eevveeeenseencscennsnaasedOunas 840.7 850.1 866.2 894.9 927.6 922.3

Equals: Personal saving............................do.... 73.2 89.3 84.4 71.5 65.5 86.5

1973 1974 1975
Dec Jan. Oct. Nov. Dec. dJan.,
MANUFACTURERS ' SHIPMENTS: 1/
Value (not seasonally adjusted):

Durable goods industries, total............ veee.. mil, $,. 37,115 37,088 47,165 r43,893 r38,158 37,496
Primary metals...eeeeeereeecerasoecesanncansaneeesdOosns 6,072 6,504 8,467 8,031 r6,690 6,958
Transportation equipment......cocvvveeeenenennee.odo... 7,823 8,249 10,871 r10,089 r7,379 7,624

Value (seasonally adjusted):

Durable goods industries, tota].......... ........... do.... 39,465 39,994 46,548 r44,752 r40,549 40,358
Primary metals.....coovveveanns 6,687 6,766 9,022 8,572 r7,379 7,228
Transportation equlpment. ........ 8,418 8,654 10,494 r9,810 r7,874 7,986

Supplementary series:

Household durables............ 3,143 3,132 3,345 3,185 r2,963 2,975
Capital goods industries......vvieeveenneacanecans do.... 11,470 11,718 12,950 12,749 riz,547 12,221
Nondefense....... Ceeerrereeans 9,965 10,166 11,287 11,213 r10,962 10,613
Defense....covvennnns Ceesesiene ceesaens 1,505 1,552 1,663 1,536 r1,585 1,608
MANUFACTURERS' ORDERS: ]/
New orders, net (not Seasonally adjusted):
Durable goods industries, total......cevevennennnns .do.... 39,105 40,566 45,418 r42,402 r36,024 36,178
New orders, net (seasonally adjusted):

Durable goods industries, total......ceeevuuiuennns ..do.... 41,027 41,515 45,084 r43,182 r37,842 36,772
Primary metals. . .. ... ittt do.. .. 6,597 5,955 8,378 7,863 r6,29.7 5,287
Transportatmn equipment.......... eeereteerneaae. do.... 8,699 9,345 10,012 9,675 r8,050 7,584

Supplementary series:

Household durables......cceevvennnnns (RPN « [+ PP 3,015 3,168 3,294 3,057 r2,810 2,844
12,393 13,186 12,784 12,974 ri2,127 11,477
10,943 11,003 11,383 10,623 r10,459 9,823
1,450 2,183 1,401 2,351 r1,668 1,654
Unfilled orders, end of month (unadjusted):
Durable goods industries, total.......coeevnvnnnne..do.... 108,715 112,191 132,191 130,701 r128,563 127,248
Unfilled orders, end of month (seasona]]y adjusted):

Durable goods industries, total.......... N do.... 109,862 111,384 134,224 132,656 r129,944 126,361
Primary metals............ Cereen Ceeeteieteasaannnn do.... 14,844 14,033 18,993 18,286 r17,202 15,261
Transportation equipment...... R « [+ IS 30,355 31,047 34,234 34,201 r34,375 33,975

Supplementary series: :

Household durables........ eeeseessiennaas [P« [« TN 2,254 2,289 2,052 1,922 r1,769 1,639
Capital goods industries......ceeevevenennnn. eeees do.... 61,580 63,048 75,128 75,352 r74,930 74,188
Nondefense....... Ceetetiittieaninnea, (SRR« [+ TR 40,840 41,676 51,413 50,822 r50,318 49,530
Defense...veeeveeiiieiennnennnas Cereeiiiieeana. do.... 20,740 21,372 23,715 24,530 r24,612 24,658
COMMODITY PRICES
CONSUMER PRICE INDEXES:
Unadjusted indexes:

AT FemS..iuiveeirinineroserenenranansnennas...1967=100.. 138.5 139.7 153.0 154.3 155.4 156.1
Special group indexes:

A1l items less f00d...viueeenuenans Cererierneaas do.... 134.8 135.6 149.1 150.4 151.3 151.8
A1l items less medical care............ [P T JEN 138.4 139.7 152.8 154.2 155.3 155.9
Commodities.......... e eieeeserteniiennen R« [+ TR 135.7 137.0 150.7 152.0 153.0 153.4
Nondurables.....ccvununeennnn Ceeenean [P [« D 140.3 142.1 155.8 157.2 158.3 158.7
Nondurables less food. . . 130.0 131.3 146.1 147.2 147.7 147.2
Durables......... ceeenn . 123.2 123.3 136.8 138.0 138.8 139.3
Services............ . . 143.8 144.8 157.3 158.6 160.0 161.3
Services less rent. [P s [+ JN 146.9 148.0 161.9 163.3 164.8 166.2
LT PP « [« TR 151.3 153.7 166.1 167.8 169.7 170.9
Meats, poultry, and f1sh .......... [ veseodo.... 165.8 169.2 163.7 164.0 163.5 163.5
Dairy products..........ovviuiiiniinneenneen.oa.doo... 144.9 146.3 151.7 152.7 155.3 155.2
Fruits and vegetables............. P « [« TP 145.3 149.7 162.4 164.3 161.3 163.5
Housing.....vovevunnnnnn . 140.6 142.2 156.7 158.3 159.9 161.2
Shelter.....ccevvennn.. 146.4 147.4 159.9 161.2 163.0 164.3
Rent............. 126.9 127.3 132.2 132.8 133.5 134.0
Homeownership......oveevenennnnnn. 153.6 154.8 1701 171.7 174.0 175.6
Fuel and ut1ht1es .......................... d 135.9 140.8 155.2 157.1 158.4 160.5
Fuel oil and coal........... teevesesescrnnaans .do.... 172.8 194.6 225.5 229.2 228.8 228.9

Gas and electricity...eeeeveuennn. [N « [+ J 131.0 134.3 151.5 154.0 156.7 160.2
Household furnishings and operatwn.... ........ .do.. 128.0 129.0 149.0 151.0 152.3 153.2

r/ ]Revised. 1/ Data for Jan. 1975 are advance estimates.
61,89 :
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4 MONTHLY BUSINESS STATISTICS—Continued

1973 1974 1975
ITEM
Dec. Jan, Oct. Nov. Dec. Jan.
COMMODITY PRICES--Con.
CONSUMER PRICE INDEXES<-Con.
Unadjusted indexes--Con.
Apparel and upkeeP..cococceoocooss covosoaoas M“,‘.1967-100 130.5 128.8 141.1 142.4 141.9 139.4
Transportation. ...o.ooueccoaooocnsoosoeososcanscansae . 126.7 128.1 142.9 143.4 143.5 143.2
Private..... N bdo,.,,., 124.6 126.2 142.3 142.7 142.5 142.2
NeW Cars..cocecocooooaoccacocoss cossescesssascnono do.oos 112.0 112.9 123.7 124.5 124.9 123.4
Used Cars..ocovsosoosscse cooasasesesesssoasasssss do.... 112.6 107.0 139.4 141.6 138.4 134.9
PUDTiC. e cueuvceosoocosocoossooossoccssosocsacsanas 146.5 146.0 148.8 149.5 152.0 152.2
Health and recreation.. oo 133.0 133.7 145.2 146.3 147.5 148.9
Medical care....oocco 141.4 142.2 156.3 157.5 159.0 161.0
Personal Care......ocooccovoocccacsos 129.2 129.8 143.0 144.2 145.3 146.5
Reading and recreation. .ooeeecocoooscsssscooscoosac do.... 127.6 128.3 137.8 138.8 139.8 141.0
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
CONSUMEY PricCeS...ccccoccocoocsocossoonvacnnnsoas 19672$1.00., $0.722 $0.716 $0.654 $0.648 $0.643 $0.641
CONSTRUCTION AND REAL ESTATE
NEW HOUSING UNITS STARTED:
Seasonally adjusted at annual rates:
Total privately owned......ocvcececoscoocscocs veoeosothous, . rl,441 r1,437 r1,106 r1,017 r874 987
One=family StructureS....c.cococoocococccccoccoocca .d0.... r798 r803 r792 r802 ré676 743
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING -
PERMITS (14,000 permit-issuing places):
Seasonally adjusted at annual rates:
Total...voeoovosooosnno s oo eosesossssoonsssonse PR [+ F 1,285 1,282 782 730 r822 661
One-family structures ,,,,,, coecesesooensososcsesaso0n do.... 641 637 533 51 r486 495
LABOR FORCE, EMPLOYMENT, AND EARNINGS
Earnings per production or nonsupervisory worker on pay-
rolls of private nonfarm establishments:
Average hourly earnings index, seasonally adjusted:
Current dollars...ooeecocoso wosnsos sososseasosons .1967=100. . 151.1 151.7 163.3 r164.1 r165.3 p166.2
1967 dollars.....ocovoccooos Wesocesseoacstesoansan Y [ JORNN 109.1 108.4 106.7 r106.3 r106.4 p106.3
Gross average weekly earnings:
Current dollars, seasonally adjusted.......ccocoooon d0.... 149.48 148.64 159.21 157.83 159.80 p158.84
1967 dollars, seasonally adjusted....c.ocvcovuoos Y (« PN 107.93 106.19 104.06 102.23 102.83 p101.56
Spendable average weekly earnings (married worker with
three dependents):
Current dollars, seasonally adjusted...cccoococo Y« [ TR 130.53 129.89 138.04 136.98 138.50 p137.76
1967 dollars, seasonally adjusted....cooen. cococoe 2d0.. . 94.25 92.80 90.22 88.73 89.12 p88.08

r/ Revised. p/ Preliminary.
USCOMM--DC--61,891
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