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2 WEEKLY BUSINESS STATISTICS'

TTEM 1974 1975
Feb. 9 Feb. 16 Jan. 25 Feb. 1 Feb. 8 Feb. 15
WHOLESALE PRICES, 22 COMMODITIES 2/................ 1967=100.. 221.7 226.1 201.5 203.0 202.3 202.8
9 FoodstUffs. .ottt it i e it i e do.... 221.6 226.0 235.2 244.2 237.6 239.2
13 Raw industrials.....veeiniineiinrenennennnnnnnens do.... 221.7 226.0 181.0 178.6 180.8 180.8
ALL RETATL STORES, SALES. .. ....uueuerniinnannneenannns mil. § 8,645 8,972 9,046 9,458 9,220 | .......
Nondurable goods StOYeS.......ccvviviiiiiinnnnenenenn do 6,107 6,268 6,395 6,456 6,649 | .......
INITIAL UNEMPLOYMENT CLAIMS, State programs........... thous. . 459 352 732 699 687 | .......
INSURED UNEMPLOYMENT, all PrOgramS......eeoeeeeeennenaens do.... 2,778 2,836 5,350 5,370 | ceeeeen | eeeae
State programs (50 States, D.C., and Puerto Rico)....do.... 2,604 2,656 4,874 4,862 | oeeee | aeaennn
FATLURES, INDUST. AND COMMERCIAL (Dun § Bradstreet). number. . 198 264 257 276 244 | ceeen.n
FINANCE:
Currency in circulation 3/......cceviiiiiiiiiinnn.. mil. $..| 69,935 70,500 77,463 76,707 76,489 77,079
Federal Reserve bank credit outstanding, total 3/....do.... 85,037 85,645 92,983 92,751 92,544 90,344
Member bank reserve balances 3/........ccceviniiiann.. do....| 35,475 35,348 38,345 37,380 37,044 36,075
Excess Teserves, estimated 3/...................... do.... 124 294 270 206 398 102
Assets and 11ab111t1e5 of large commerc1al banks: 4/
Demand deposits, adjusted.........c.vvvveinnenns.n do. 97,648 95,666 101,271 101,930 101,697
Savings depoSitS..vuie it iiii it do....| 57,868 56,954 58,658 58,740 58,882
Loans and investments, gross adjusted, total....... do....| 352,386 351,782 378,246 376,529 377,068
U.S. Government obligationS.........eeeeevueeennn do. 25,591 25,236 23,689 23,011 22,732
Commercial and industrial loans (gross).......... do. 109,700 109,867 127,873 126,850 126,417
Real estate 10ans (QroSS)...ueeeeeeeeeenennnnnnn. do. 55,493 55,711 60,049 60,095 59,899 | .......
Bond yields, domestic corporate (Moody's) 3/...... percent.. 8.15 8.17 9.52 9.48 9.42 9.35
Stock prices, 500 stocks (Stand. § Poor's) 4/..1941-43=10.. 93.26 90.98 71.74 77.26 78.95 79.92
Industrial, 425 StoCKS....vvr e iinneneenssoneennnnn do.... 103.96 101.23 79.47 85.88 87.92 89.04
PRODUCTION:
Bituminous coal.....ovveierinnnnnrnnennnns thous. sh. tons 11,810 12,385 11,900 12,650 11,955 | .......
Electric power, by utilities.................. mil. kw.-hr 36,343 35,673 37,010 36,077 37,424 | .......
Motor vehicles (PasSenger Cars)........eeeeeeeeen.. number 112,920 138,953 108,142 96,833 81,068 101,023
Petroleum (crude) and condensate 3/............ thous. bbl 9,212 9,153 8,573 8,572 8,580 | .......
StEEl, TAW. . ..evneneene e enaeesenannnns thous. sh. tons..| 2,838 2,906 2,616 2,675 2,721 2,675
lndex Of ProduCtion.....coeveeeeeinneeeennnnnnn 1967=100 116.3 119.1 107.2 109.6 111.5 109.6
RAIL FREIGHT, REVENUE TON-MILES...........eeueeneunnnn.. bil 17.0 16.7 15.0 15.3 4.6 | .......
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1973 1974 1975
ITEM
Dec. Jan. Oct. Nov. Dec. Jan. p/
GENERAL BUSINESS INDICATORS
PERSONAL INCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal iNCOME.......ceeeeeeeeeeeenneeenns bil. §.. 1,107.1 1,107.0 1,185.0 1,184.5 r1,191.0 1,193.6
Wage and salary disbursements, total.............do.... 722.2 722.5 773.0 767.8 r766.6 765.7
Commodi ty-producing industries, total..... veenldoL... 264.5 262.1 279.5 272.3 r269.3 265.9
Manufacturing........... PP « [« JR 205.8 204.1 219.4 214.2 209.7 205.3
Distributive 1ndustr1es............ ............ do.... 170.9 172.0 183.8 183.9 183.8 183.7
Service industries...... Cereecsessnenens RPN [« TR 134.7 135.3 146.9 147.4 r148.3 150.0
Government.......... e eireesetsesestaseanns Y [ 152.1 153.0 162.8 164.2 r165.2 166.1
Other Tabor income.......cvovvvenunnnnn (RPN« [+ I 48.9 48.5 53.5 54.0 54.5 54.9
Proprietors' income:
Business and professional..... N RPN« [+ DR 58.4 58.7 62.5 62.5 62.5 62.7
Farm....oovviiivennnnns . 44.9 42.1 29.2 29.1 29.0 26.9
Rental income of persons Ceeesenee 26.4 26.4 26.7 26.8 26.9 27.0
Dividends....cevvevivennnnanns 31.6 31.4 33.5 33.6 32.7 33.9
Personal interest income.......... Ceereieeanenas do.... 97.0 97.5 108.0 109.5 11.1 112.6
Transfer payments.........eveeeennnn eteesiieenan do.... 122.6 126.7 147.6 149.8 ri56.1 158.8
Less personal contributions for soc. insurance...do.. 43.8 46.7 48.9 48.5 r48.4 48.8
Total nonagricultural income...... ereeeeen ........do.... 1,052.9 1,055.5 1,145.7 1,145,2 ri,151.4 1,156.0
INDUSTRIAL PRODUCTION (F. R. INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ., TOTAL INDEX (INCL. UTIL.)...... 1967=100.. 126.5 125.4 124.8 121.7 r117.9 13.7
BY MARKET GROUPINGS:
Products, total............. Ceteeeseeeaas veesenaadoa., 124.0 123.0 122.9 r121.4 r118.7 115.2
Final products...... Chietretaaiieieeiann cenens do.... 122.6 121.3 r122.3 120.9 r1i18.1 114.5
Consumer goods........covvu.. etttasenteaeaas do.... 131.3 129.2 r128.2 r126.5 ri23.3 119.8
Durable consumer goods ............... eeaes do.... 134.6 128.2 126.5 r120.1 r112.1 105.3
Automotive products ceterseassansns do.. 120.6 108.0 114.7 r103.2 r90.2 84.4
AULOS . vttt iieiiiieneieiiannaaas veeo.do.... 106.2 90.0 108.4 91.0 69.8 62.7
Auto parts and allied goods..... vesessado.... 147.8 142.6 126.9 ri26.9 ri29.2 126.3
Home goods.....eeviiinenieennnnnneennnnss do.... 138.7 139.6 133.2 r129.8 r124.6 17.1
Nondurable consumer goods..................do.... 130.2 129.5 r128.9 r128.8 r127.5 125.4
Clothing...... s eraaans eeees do.... 120.3 116.3 r104.5 102.0 |  .....
Consumer staples......covvveverennns caeeen do.... 132.8 133.0 r135.4 r135.8 r134.9 133.7

r/ Revised.
61,888

p/ Preliminary.
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MONTHLY BUSINESS STATISTICS — Continued

ITEm 1973 1974 1975
Dec. Jan. Oct. Nov. Dec. Jan. p/
GENERAL BUSINESS INDICATORS--Con.
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT)--Con.
SEASONALLY ADJ., TOTAL INDEX (INCL. UTIL.)--Con.
BY MARKET GROUPINGS--Con.
Final products.- Con.

Equipment........oovunnnn PN eeeeeaes ..1967=100. | 110.1 109.8 r114.0 113.2 r110.8 107.0
BUSTNESS . .uuirunneeceennnnnenenanns Ceeerenees do... | 126.9 126.8 r132.0 130.9 r127.0 121.1
Defense and space equipment........... eeeees do.... 81.9 81.4 84.1 rg3.9 83.9 83.6

Intermediate products........ eeieresseaeaesanans do... 129.1 129.2 125.3 r122.9 ri21.1 117.7
Materials....... eeees 130.6 129.7 ri28.1 r121.9 r116.3 111.5
Durable goods materials.......... 132.7 129.8 r129.3 ri23.4 ri17.4 112.3
Nondurable goods materials.......... 129.2 131.1 ri26.8 ri121.6 ri115.1 109.0
Fuel and power, industrial...... DRI« [ R 123.1 121.5 r126.4 rilz.2 r113.1 118.6
BY INDUSTRY GROUPINGS:
MANUFACTURING, TOTAL.......... N ereeaes .do.... 126.4 125.3 r124.6 121.0 r116.7 112.3
Durable manufactures........... PP P « [« TR 123.1 121.0 ri2l.6 r117.9 r113.2 108.1

Primary metals....c.eiereeeereecnreeennnennns ...do... 130.7 129.5 r126.0 ri21.2 r113.5 108.1

Fabricated metal products.... ..do.... 130.0 131.4 r129.6 ri27.9 r124.8 119.6

Machinery....oeveeunnenenn. .. Y« [ B 130.9 128.6 ri31.1 128.9 r124.8 118.6

Transportation equipment.......coevvennnnnnnnn. do.... 103.0 95.7 r102.1 r93.6 r83.7 79.1

Instruments...cooeieiiiiiieeieneneeeernncnneees do.... 142.7 143.0 142.0 r142.5 ri138.1 135.7

Lumber and products......covvvennnns Ceeseeneaes do... 126.3 126.1 109.3 r105.2 102.0 | ..e..

Clay, glass, and stone products....... [T« [+ SRR 128.7 131.8 r122.9 119.2 118.0 .e

Furniture and fixtures...... seseveessenasnnase .do.... 124.9 124.2 125.5 r120.8 120.4 |  .....

Nondurable manufactures......cooveveeeeneennnnnnn do.... 131.2 131.4 r128.9 ri25.3 ri21.8 118.4

Textile mill productS...cceeeeenenneneennreens do.... 130.9 128.4 r119.1 ri1i12.9 107.0 ..

Apparel productS.....ceeveveeenncenens eeeeeann do.... 118.5 116.4 r102.8 99.6

Leather and products........c.euuuun. 82.9 77.6 r70.6 r73.7 72.0 | ...,

Paper and productS........... .. 136.7 138.7 133.9 r123.0 115.7

Printing and publishing........ 110.8 110.4 r111.9 r110.4 r110.2 109.5

Chemicals and products.. 154.5 154.9 r155.9 r148.4 r142.4 138.1

Petroleum products 125.5 120.5 ri125.4 ri127.4 r126.2 125.0

Rubber and plastic 162.3 164.3 r161.8 r156.7 150.2 cenene

FOOdS...vvvireeiiinanreneannnnanns eeeneeeees 124.5 126.3 ri24.8 r125.2 r125.1 124.7

TobacCO ProduUCtS...ceeeeseeeeeresenennensenenns ceee 104.2 113.3 110.3 103.8 |  ..... | ...l

MINING. ceieieritieeennnnnenescaneeeaeennans eeeee do.... 110.4 109.9 r110.5 r104.3 r104.6 109.0
Metal mining.....vveeevnvenennnns etetreeneanann do.... 135.2 135.2 r141.4 r136.8 132.6
Coal...... eteteenssseassssassastatrosttossannnes do.... 110.4 108.7 110.3 r67.6 r8l.6 111.5
0il1 and gas extraction 107.0 106.8 r107.4 r105.5 r105.0 107.0
UTILITIES..ovvviinnnnnnenns .. 147.6 144.9 ri5i.2 rise.3 ris0.7 145.9
[ =13 o o I 155.6 153.0 ri61.2 162.8 |  .....
COMMODITY PRICES
SPOT MARKET PRICES, BASIC COMMODITIES:

22 COMMOitieS.vsvueeeeneenenrnseoneanaseranennns 1967-100.. 204.3 213.3 231.5 227.8 213.1 205.1
9 Foodstuffs.......... eseesescssssessscassens sesacacs do.... 197.7 209.4 276.9 282.0 264.4 247.2
13 Raw indUSErialS..eenenneneenrnnneneeneneeneenennns do.... 208.9 215.9 204.4 196.4 183.4 180.1

WHOLESALE PRICE INDEXES:

ALL COMMODITIES....... [P sesssnssnsesasens Ceetsennes do.... 141.8 146.6 170.2 171.9 171.5 171.8
Farm productS....covevernrennnnnns Cereseesisaan PP’ [ P 187.2 202.6 187.5 187.8 183.7 179.7
Food and feeds, processed.............. vee 155.7 162.1 183.5 189.7 188.2 186.4
Industrial commodities............ 132.2 135.3 164.8 165.8 166.1 167.5

Chemicals and allied products 115.6 118.2 168.5 172.9 174.0 176.0
Fuels and related products, and power...... 151.5 162.5 228.5 227.4 229.0 232.2
Furniture and household durables............. sessee do.... 117.5 119.0 135.5 136.9 137.7 138.8
Hides, skins, and Teather productS.........eeeeeen. do.... 141.9 142.6 145.2 144.5 143.2 142.1
Lumber and wood products......eeeevvveneerennnneens do.... 186.1 183.7 169.4 165.8 165.4 164.7
Machinery and equipment.......ceeeeeeunnens [P « [« JAPIAN 124.6 126.0 150.0 152.7 154.0 156.6
Metals and metal products....... Ceteeresesenteannas do.... 141.8 145.0 186.9 186.7 184.6 185.5
Nonmetallic mineral products......... Ceeerecaanes ..do.... 132.6 138.7 162.2 163.4 164.3 168.5
Pulp, paper, and allied productS.......oceveeveeen. do.... 128.7 131.8 166.0 166.9 167.2 169.8
Rubber and plastics products.......ceveeeeeeenerens do.... 116.5 17.7 147.5 148.5 149.4 149.6
Textile products and apparel........ceeeeeennnnnnnn do.... 131.4 133.8 140.5 139.8 138.4 137.5
Transportation equipment........ccvvuuunns Dec. 1968=100.. 117.3 118.6 134.2 135.1 137.0 137.1
Motor vehicles and equipment.............. ...1967-100.. 121.4 122.9 138.1 138.9 140.7 140.2

PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
Wholesale prices..... eeeeesaseseensaasnseeneaasa1967=81.00.. $0.705 $0.682 $0.588 $0.582 $0.583 $0.582

FINANCE
MONEY AND INTEREST RATES:

Home mortgage rates (conventional 1st mortgages): 1/

New home purchase (U.S. average).........oeveuess percent.. 8.49 8.52 9.17 9.27 r9.37 9.37
Existing home purchase (U.S. average)............ ...d0.... 8.61 8.64 9.51 9.58 r9.60 9.55
MONEY AND INTEREST RATES:

Open market rates, New York City: '
Bankers' acceptances (prime, 90 days)............ percent.. 8.94 8.72 9.34 9.03 9.19 7.54
Commercial paper (prime, 4-6 months)........ veeeeessadoaa.. 9.08 8.66 9.36 8.81 8.98 7.30
Finance co. paper placed directly, 3-6 mo............do.... 8.16 7.92 9.03 8.50 8.50 7.31
Stock Exchange call loans, going rate....... PP ...do.... 10.00 9.95 11.80 10.81 10.50 10.11
Yield on U.S. Govt. securities (taxable):

3-month bills (rate on new issue).............. veeodoa, ., 7.364 7.755 7.244 7.585 7.179 6.493
3-5 year issueS.......iiviviiinnn. Ceeeerereeneeaens do.... 6.80 6.94 7.98 7.65 7.22 7.29

r/ Revised. p/ Preliminary. 1/ Beginning January 1973, data reflect changes in sampling and weighting.
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4 MONTHLY BUSINESS STATISTICS—Continued

1974 1975
ITEM 1973
Dec. Jan. Oct. Nov. Dec. Jan.
FINANCE--Con.
SECURITY MARKETS:
BONDS:
Yields:

Domestic corporate (MOOAY'S).ocoeeeeneeeoveennenns percent.. 8.05 8,15 9.80 9.60 9.56 9.55

By ratings:
BB e eeeernecessososoasooassasssssssnnscasannns do 7.68 7.83 9.27 8.89 3.89 8.83
BBt eeeennnaneeannnacaaaoncoasascosssssosansansn do... 7.92 7.97 9.40 9.13 9.03 8.99
A i i i et e ittt ceea et e do. 8.11 8.22 10.10 9.87 9.75 9.75
2T Ceveesessensen do.... 8.48 8.58 10.41 10.50 10.55 10.62
By group:
INAUSErialS.eeeeeroeoneeeacsoooconoaosonnacanas do.... 7.84 7.97 9.53 9.27 9.23 9.19
Public UtiTities.cveriueenncoeeeonnnnsconnonnnas do.... 8.17 8.27 10.31 10.12 10.02 10.10
RATITr0AAS e eeveveeoeooonoononsneseonnsossasonnns do.... 8.28 8.34 9.64 9.58 9.59 9.52
STOCKS:
Dividend rates, prices, yields, common stocks (Moody's):

Dividends per share, annual rate, composite..... dollars.. 10.19 10.34 11.01 10.72 10.74 10.82
INdustrials..ceeoecioccoossoconsosceosocsnssososnns do.... 11.23 11.44 12.27 11.82 11.84 11.93
PubTic utiTities...covreirenerovononrconcncnnnoans do.... 5.04 5.08 4.83 4.83 4.83 4.96
RATTII08AS. . e cvveeeononasooanonsosasassossosnananas 4.19 4.19 4.47 4,47 4.58 4,58
NoY. DANKS e e e veneeenoncsorosanosononssoosonanns . 7.66 7.82 8.13 8.14 8.30 8.30
Property and casualty insurance companies 12.91 12.91 13.50 13.51 13.51 13.51

Price per share, end of mo., composite. . 263.71 259.96 200.62 188.45 185.68 208.42
Industrials.....eeeuoeceeconcocoossococccooasanaas . 323.48 318.98 243.12 226.96 222.7 250.16
Public utilities...... 60.87 63.23 42,91 41.67 41.17 49,60
Railroads......... .. 95.43 89.14 76.17 74.09 73.78 79.95

Yields, composite.. . .. percent.. 3.86 3.98 5.49 5.69 5.78 5.19
Industrials...... .. 3.47 3.59 5.05 5.21 5.32 4.77
Public utilities........ 8.28 8.03 11.26 11.59 11.73 10.00
RaTTroads...cveeeeesooseononasosonncesosnonnnsoans 4.39 4.70 5.87 6.03 6.21 5.73
NoY. DaNKS. e evetieeroneeerosoasoanncsasoncnnsaannn 2.91 3.20 4.39 4.46 4.86 3.95
Property and casualty insurance companies...... R (s P 3.70 3.80 5.63 5.47 5.32 5.32

USCOMM--DC--61,888

UNITED STATES
GOVERNMENT PRINTING OFFICE
DIVISION OF PUBLIC DOCUMENTS
WASHINGTON, D.C. 20402

OFFICIAL BUSINESS

QSO\‘UT, Op

c
NERICAN
Py @
e

77761910

WEEKLY SUPPLEMENT
SURVEY OF CURRENT BUSINESS

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

POSTAGE AND FEES PAID
U.S. GOVERNMENT PRINTING OFFICE

375

First-Class Mail

%

———
U.S.MAIL
EE——





