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2 WEEKLY BUSINESS STATISTICS'

ITEM 1973 1974
Sept. 15| Sept. 22 Aug. 31 Sept. 7 Sept. 14 Sept. 21
WHOLESALE PRICES, 22 COMMODITIES 2/caaccecesssesssl967=100,, 193.6 195.6 236.3 230.9 232.2 229.4
9 FoodstuffSeaccecsacscesascncssssncaccaceonsscnanaclOeeae 204.3 209.3 259.2 253.7 254.0 252.1
13 Raw industrialSesccecscsscscsscesscesscsccccvsnscelOnnns 186.4 186.5 221.5 216.2 218.1 214.7
ALL RETATL STORES, SALES.ueeeeeeesescossosasncnseseamils Sue 9,520 9,934 11,028 10,114 10,373
Nondurable g00ds StOreSeeseccessuseasacscsesessccncsslOacas 6,396 6,517 7,367 7,176 7,094 conese
INITIAL UNEMPLOYMENT CLAIMS, State PrografSeeseeeethous. eevas 187 188 259 254 270 eosee
INSURED UNEMPLOYMENT, all programSesessesesscesscscssslOcens 1,403 1,422 2,032 2,107 wocos P
State programs (50 States, Do G., and Puertc Rico)..does.. 1,297 1,276 1,764 1,812 cenen cenoe
FAILURES, INDUST. AND GOMMERCIAL (Dun & Bradstreet) number, , 180 185 184 187 184 178
FINANCE:
Currency in circulation 3/eeesececesescececanseenemile $oo 68,955 68,716 74,613 74,969 75,399 75,303
Federal Reserve bank credit outstanding, total 3/c..doe... 80,514 81,541 92,100 92,555 90,541 90,946
Member bank reserve balances 3/eeecsscccccccscscccaadOeces 33,549 33,858 37,076 37,255 36,769 37,163
Excess reserves, estimated 3/eceeseecececescscscsescdOeses 144 149 183 336 137 153
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjustedesccecscccccsscscscncanccdOesas 98,402 96,572 100,293 99,751 100,795 seeeo
Savings depoSilSecesecsscsecssccscunnssecsscssaneedOuens 56,309 56,001 57,079 57,062 56,967 secee
Loans and investments, gross adjusted, totalcosoeesdOecae 341,123 340,132 381,441 380,209 383,154 ecsos
U, S. Government obligationSesesesssescescscsssedOoaes 23,456 22,505 21,130 21,268 21,935 ceacs
Commercial and industrial loans (gross)eeeeessssdoce.s | 107,676 108,246 126,150 127,387 127,660 veens
Real estate loans (gross)eececevccsccecasssesssedOnena 52,593 52,715 59,428 59,437 59,548 coses
Bond yields, domestic corporate (Moody's) 3/...percent.... 8.06 8.07 9.47 9.59 9.61 9.69
Stock prices, 500 stocks (Stand. & Poor!'s) 4/..1941-43=10.. 103.06 105.88 70.76 68.69 68.55 67.72
Industrial, 425 stockSeececscccocssnsscsacnssasceadOenes 115.58 118.91 79.58 77.31 77.15 76.16
PRODUCTION:
Bituminous CO2loeesseessssses. sssesansosssthouss sha tons.. 12,195 12,715 12,705 11,075 12,545 ccace
Electric power, by utilitieSecesessccseemile kWe ~hTo eass 36,543 35,044 39,611 34,837 37,294 ceces
Motor vehicles (passenger cars)aecvasas ssesenUMbETcses 194,835 169,577 138,306 130,767 168,236 165,746
Petroleum (crude) and condensate _3_/o........thous. bble e 9,345 9,382 8,913 8,906 8,812 csane
Steel, TaWesesesssnscescecssssasssesseathous. sho tonsSeaes 2,886 2,848 2,649 2,673 2,731 2,759
Index of productioNoseececees esesssereneeal967=100.. 118.3 116.7 108.6 109.6 111.9 113.1
RATL FREIGHT, REVENUE TON-MILES,.. ceessseabil, o 17.5 17.1 16.8 14,2 16.4 saans
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1973 A
ITEM 1974
I 1T 111 v I i1
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, TOTALeeeeesesessnssseasebile $a. 1,248.9 1,277.9 1,308.9 1,344,0 1,358.8 rl,383.8
Personal consumption expenditures, totalesseceseedOasas 781.7 799.0 816.3 823,9 840.6 869.1
Durable goods, totaleeceeceesscsssesacccsccascelOesss 132.4 132.1 132.4 124.3 123.9 129.5
Automobiles and partSeceecccccsesoscses eeelOcaes 60.4 59.2 59.3 51.2 48,0 50.6
Furniture and household equipment.secesecececedOeces 5443 54.9 55.5 55.4 57.5 59.5
Nondurable goods, totaliececeseccossescccscsssselOceas 323.3 332.7 343.8 352.1 364.4 375.8
Clothing and sho€Sessesecsccssssscanes venlOaues 69.1 70.1 70.6 70.9 72.8 74,4
Food and beverageSeecesasacecsenceceecn eeedOeses 155.9 160.9 169.1 174.5 180.1 183.5
Gasoline and OileecececscecsccccncesccsesccansdDeces 26.8 28.0 28.7 29.8 31.5 36.8
Services, totalescecccscccccscsecnvancnsaceensdOesne 325.9 334.2 340.1 347.4 352.4 363.8
Household operatioNecsscecsescececascccssaseldOecas 45,6 46,6 48,3 48,7 49,2 51.7
HouSingesesseovseacas aevessassscsse seal0enans 113.1 115.6 117.0 119.7 122.2 124.9
Transportationeseas Y« £ T 22.8 23.1 23.6 24,1 25.0 25.6
Gross private domestic investment, tot2lieseseassdOseas 199.0 205.1 209.0 224,5 210.5 211.8
Fixed investmentsessececcecscoconssssssooasncnelOnees 189.0 194.4 197.1 195.5 193.6 198.3
130.5 135.6 139.0 141.9 145.2 149.4
58.5 58,7 58.1 53.6 48.4 48.8
Change in business inventorieS.ceeccescsccssecedOeaee 10.0 10.7 11.8 28.9 16.9 13.5
Net exports of goods and servicCeSesessssessscssalOsssa ~-.8 5 6.7 9.3 11.3 r-1.5
EXPOTtSecsaacsescesscons esedOecas 88.8 95.4 103.7 113.6 131.2 r138.5
IMPOTrtSecsaccaccsessssssancsnssscancnsacsscaseoldOecos 89.5 94.9 96.9 104.3 119.9 rl40.0
Gov't purchases of goods and Séxvices, totalesesdOesos 269.0 273.3 276.9 286.4 296.3 304.4
Federalesessesceacscesacncses eceenssesccelOasca 106.4 106.2 105.3 108.4 111.5 114.3
National defenseiss cceoe eessscoosaselOoooa 75.0 74,0 73.3 75.3 75.8 76.6
State and 1localoceeeesssssocascsacncassnsasneclOocas 162.6 167.1 171.6 177.9 18408 190.1

r/ Revised.
18,070
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MONTHLY BUSINESS STATISTICS — Continued

1973 1974
ITEM
I 11 11T v I IT
GENERAL BUSINESS INDICATORS--Cone
NATIONAL INCOME AND PRODUCT~~Com.
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES~-Con.

NATTONAL TINCOME, TOTAL..:ueesseesnsnaesssacsseessbile $ud 1,027.6 1,051.2 1,077.3 1,106.3 1,118.8 r1,130.2
Compensation- of employees, totaleesesssss eosesdOeens 759.1 776.7 793.3 814.8 828.8 848.3
Proprietors' income, tOtaleciececcessssnccosesseedOasadl 89.1 92.8 99.3 103.2 98.4 89.9

Business and professional.cecesscssscecsccnceeadieess 57.0 57.1 57.7 58.4 59.3 60.7
FarMeeacosoaseesseeasuocccncacssoancsnsncaanseslOenae 32.1 35.6 41.5 44,9 39.1 29.1
Rental income Of PEIrSONSeessscscacsnsasssssscnssedOsens 26.3 25.7 26.2 26.4 26.4 26.3
Corp., profits and inventory valuation adj.,total.doesss 103.9 105.0 105.2 106.4 107.7 r105.6
Corporate profits before tax, totaleeceeecssccseelOasss 120.4 124.9 122.7 122.7 138.7 rl43.5
Corporate profits after taXseesasesae PP <1 PR 71.5 74.0 72.9 73.2 85.1 r85.6
Net intereStecseescessecssccscoscoascannnasscssssedOacss 49.2 51.1 53,2 55.5 57.5 60,1

PERSONAL INCUME, quarterly totalessesseescessecessedoeass 1,013.6 1,039.2 1,068.0 1,099.3 1,112.5 1,134.6

Less: Personal tax and nontax paymentSseeseessscsesdOesss 144,1 147.2 154.2 159.9 161.9 168.2

Equals: Disposable personal incomeseeescsscecceacedOenss 869.5 892.1 913.9 939.4 950.6 966.5

Less: Personal outlaySeeesaesccssesessosscassosesosdOeans 804.2 822.5 840.7 850.1 866.2 894.9

Equals: Personal savingeceeescaes.. cessasssceeannaadOeaad 65.3 69.6 73.2 89.3 84,4 71.5

1973 1974
July Aug. May June July Aug.
PERSUNaL IHCOML, BY 5SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal iNCOMEscsscssscessssassassacssnaasbile Sou 1,056.1 1,067.6 1,135,2 1,143.5 rl,158.5 1,165.2

Wage and salary disbursements, totaleeeoe eeveadOnaas 692.9 697.2 745.3 753.2 r759.7 762.1
Commodity-producing industries, total.. eesdOuaes 252.6 253.7 270.0 272.6 273.3 276.2
ManufacturingeecsesscacosssssssescscsscscssssaelOsnse 196.8 197.8 210.1 212.5 r214.0 215.5
Distributive industrieSeecessasvesaavsecscssaseedOeesnl 165.1 166.2 177.8 179.1 r180.8 181.0
Service industrieSeceescsssccssescascscnsenassadOenes 128.7 129.7 141.1 142.6 rl43.5 145,1
GovernmenteeesceascscsensvcoscccavonssnasonssacadOnsesl 146.5 147.5 156.3 158.9 rl62.1 159.8
Other 1abor INCOMEeescesssccccecscecscnssasasanoslOeesyl 45.9 46.3 50.5 51.1 51.7 52.3
Proprietors' income:
Business and professionalesececcecesscssssscesealOeens 57.8 57.6 60.8 61.2 r6l.9 62.4
FaTMeesaeonnacsncsccscsananascasnsacsecvnssncealOoces 38.8 41,5 29.1 25.7 r27.1 28.6
Rental income Of PErSONSeesscsescsssscscscsssssnselOsans 26.0 26,2 26.7 26.7 r26.6 26.6
DividendSesesesseeensscccocscacaacsccnsvscacecerelOaced 29.4 30.0 32.5 33.0 r33.1 33.2
Personal interest iNCOMEeesccssscnssocsccscnassasdOssas 91.2 92.5 102.0 103.5 r104.4 105.1
Transfer paymentSecescecesesccecssasasconssocsssslOnees 117.2 119.4 135.8 137.0 142.5 143.4
Less personal contributions for soc. insurance...d0e... 43,1 43.3 47.6 47,9 r48,.5 48,5
Total nonagricultural INCOMEsescecscsnososcsssossacdOuoes 1,008.8 1,017.6 1,096.6 1,106.8 rl,121.7 1,126.9
MANUFACTURERS ! SHIPMENTS: l/
Value (not seasonally adjusted):

Durable goods industries, totalesesessesssssssecssmils $.4f 35,888 36,576 44,000 46,661 39,682 41,677
Primary metalSeceessascccsssvanssceassascanancneedOnnssl 5,536 5,846 8,052 8,475 7,483 7,938
Transportation equipmentecsssscssassacccsssscceseadOnass 8,399 7,566 9,591 10,040 8,032 7,766

Value (seasonally adjusted):

Durable goods industries, totalieesceecscsscccecsceecdOanss 39,788 38,902 42,538 42,785 r43,889 44,261
Primary metalSeescececsoesscacacascscsccssascsaselOneas 6,023 6,165 7,421 7,665 r8,136 8,367
Transportation equipmentesceeccccssacesccsscescsedOnees 10,182 9,550 8,857 8,976 r9,812 9,866

Supplementary series:

Household durableSeescesccsccessoscccocecasecsanelOnasne 3,095 3,084 3,503 3,281 3,192 3,197
Capital goods industrieSecsecsscecscscosneas eeedOsasa 11,147 10,956 12,200 12,629 rl2,106 12,195
Nondefenseeecsssscscnasncscencansssssnce eeedDeaa 9,585 9,445 10,606 11,033 r10,675 10,716
Defenseeaass sevesuccasesomannanan eeedOaaes 1,562 1,511 1,594 1,596 rl,431 1,479
MANUFACTURERS' ORDERS: l/
New orders, net (not seasonally adjusted):
Durable goods industries, tot@leseessasccescscssseedOecas 38,621 39,001 46,504 49,061 r43,928 45,639
New orders, net (seasonally adjusted):

Durable goods industries, totaleesceecsssoscecsscacedOnnns 41,840 41,983 46,730 46,848 47,476 48,783
Primary metalSeeessscscescsssssasscanscncosvescaadOeaesl 6,658 7,150 9,002 9,293 8,724 9,903
Transportation equipmentesecesscescsscsccccecceeadOoans 10,123 10,242 92,095 9,329 rl0, 496 11,462

Supplementary series:

Household durableSeieeceescesceccssssscascccsnsnsedOeesl 3,154 2,996 3,574 3,247 3,184 3,158
Capital goods industrieSecessecececcsccecccsncecseedOenes 11,746 12,181 13,883 13,763 r14,177 14,875
NondefenseseeesceacecescracccsscnsscscccvoncasceldOenad 10,571 10,283 11,804 12,011 rl2,800 11,742
DefensSCeseessacnceccannnscsascscscccsccncscecasdOenndl 1,175 1,898 2,079 1,752 rl,377 3,133
Unfilled orders, end of month (unadjusted):
Durable goods industries, totaleeesececocscececeesealOnenaal 97,800 100,225 122,137 124,536 rl28,786 134,182
Unfilled orders, end of month (seasonally adjusted):

Durable goods industries, tOtalesesecessesccsoccasadOeass 98,459 101,545 122,016 126,082 rl29,667 134,182
Primary metalSessescassssscecesocccocccscncscccandOacas 13,815 14,798 15,688 17,316 rl7,904 19,438
Transportation eqUipmentasscesecsscecoccsccaseaseeeadOeses 27,831 28,522 31,730 32,082 r32,764 34,360

Supplementary series:

Household durableSecececsssosccsccascsscssnscascedOneed 2,288 2,201 2,371 2,337 r2,328 2,289
Capital goods industri€SesecesceescsescccsocrccscdOecsl] 55,672 56,898 68,402 69,535 r71,607 74,285
NoNdefenseeueenescsceascsssssasaasasccassssasasdOeens 35,848 36,688 46,295 47,274 r49,399 50,424
DefeNSEascacacccsanssnsassenssasssasnasrsasaccadOsses 19,824 20,210 22,107 22,261 r22,208 23,861

r/ Revised. 1/ Data for Aug. 1974 are advance estimates.
18,070
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4 MONTHLY BUSINESS STATISTICS—Continued

ITEM 1973 1974
July Aug. May June July Aug.
COMMODITY PRICES
CONSUMER PRICE INDEXES:
Unadjusted indexes:
All itemSecososeecscsosccccscascooceocsscsceosoasasld307=1000e 132.7 135.1 145.6 147.1 148.3 150.2
Special group indexes:
All items less foodcoesocssvcscccocsccconsccaascoselOasna 130.4 130.9 141.5 143.3 144.7 146.5
All items less medical careececssesceccecessssccsslOooas 132.5 135.0 145.6 147.1 14842 150.0
CommoditieSeseenescccossascesnsccsiacanasssossccasalOanca 129.7 132.8 143.7 145,2 146.1 148.0
NondurableSeeseessecasosscscnacacocscosancnscsoealOenes 132.4 136.6 149.3 150.4 150.9 153.0
Nondurables less foodeowesosvosscceacsscacassalOosos 124.4 124,7 139.5 141.0 141.8 143.7
DurableSescsescssassacesossocacsoasssascnsasocsoesdOcona 122.4 122.6 128.5 131.2 133.0 134.8
ServicesSsoocsccscesccocansacscaoancsecaansccscasssldOasna 138.4 139.3 149.4 150.9 152.5 15442
Services 1ess TeNtcescocessssesccssnssassncssscanldOeana 141.0 141.9 153.1 154.7 156.6 158.4
Foodoessoausacesscsoescscscscnossocssscoosncooccasnaslbocas 140.9 149.4 159,7 160.3 160.5 162.8
Meats, poultry, and fishececececsacscsssseccccescelOooca 157.8 184,0 158.6 155.1 154.6 162.1
Dairy productSescscaccscvaccccscssonsacessccsceosedOencs 124.1 126.6 154.6 153.8 151.6 150.7
Fruits and vegetableSccceaseccacsceosoacscssccosesdOecas 153.7 152.6 177.7 183.1 178.7 168.2
HousingescacoocococcscocccecsoannssconascssscsascsaolOssas 134.2 135.2 147.6 149.2 150.9 152.8
Shelteraeeacecsosncsansonancnesanssonsascsasascnsssl0accs 139.7 141.1 151.3 152.8 154.4 156.1
ReNtuccavescasosoncnnosecsncosocssssnssacsssasacolOonaa 124.4 125.0 129.3 129.8 130.3 130.9
HomeownershipsecosscoacoasooscocsssccsscsccassssselOonas 145.2 147.0 159.4 161.2 163.2 165.4
Fuel and utilitieSecuscsccceccacocascsossccccscssalOosaa 125,7 126.3 148.6 149.4 150.9 152.6
Fuel o0il and coalocescscascoocssecsossscoasosasclOocas 131.7 132.8 211.0 214.2 218.5 220.9
Gas and electricityescecacesssscocccssncnscansaoaslOocos 125.5 125.8 143.9 144.5 146,.2 148,5
Household furnishings and operationssesccceccsscscsd0asss 125.0 125.3 137.0 139.2 141.4 143.9
Apparel and upkeepesccocsececcaccsaccossaccscacsssacslOssso 125.8 126.5 135.0 135.7 135.3 138.1
TransportatioNecocacccessccsccascoscssacosossasnsacealOnasne 124.8 124.5 137.6 140.7 142.6 143.4
PrivatesocacecscsosssscasancosccscnnsccossacsascsclOnass 122.6 122.3 136.6 139.8 141.9 142.8
NeWw CarSscecesccccscecscacaccacscsscssasacenscnsslanoa 110.9 110.6 114.6 116.4 118.0 118,1
Used carSececcsscscccssoscancccecsaoscscecccsanelOonns 122.7 121.3 121.9 133,6 140.2 144,7
PUbliCoeecaeesarsscssaccsnnacsosacencnscscsosaseeelOooen 144.9 144.9 146.3 148.6 148.6 148.7
Health and recrealiONoesoccsssucscecsssanescncncosaseslOonss 130.3 130.5 137.7 139.4 141.0 142.6
Medical caT@soaceccccncecsccascoscoonsnsoscocsconslOenos 137.3 137.6 147,.2 149.4 151.4 153.7
Personal CareecsocccsscesscsascesccsscocscsssocevsalOsscs 125.3 125.7 134.9 136.5 137.8 139.3
Reading and recreatioNeaveececcescecsscnsccscscsoaslOasca 126.2 126.1 132.0 133.5 134.6 135.2
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
COnSUMET PriCeSecacsececsasaccsesascacscsscsssoseslI67=51.00,. $0.754 $0.740 $0.687 $0.680 $0.674 $0.666
USCOMMwnDCnn18,070
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