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2 WEEKLY BUSINESS STATISTICS!
1973 1974
ITEM
Aug. 18 Aug. 25 Aug. 3 Aug. 10 Aug. 17 Aug. 24
WHOLESALE PRICES, 22 COMMODITIES 2/..eeeesvecnnneesss1967=100.. 213.1 209.5 249.9 244.6 243.8 238.6
9 FoodStUffSeeesencossacnaonssaonesanacns 2444 241.9 274.7 270.1 272.2 266.2
13 Raw industrialSeeescssecsensssscsecasssssesasanccsosesdOuenn 193.7 189.6 234.0 228.2 225.8 221.1
ALL RETAIL STORES, SALES....escessssesescncsscessnasasemils $a. 9,527 9,635 10,684 10,370 10,431 ceonee
Nondurable g00dS StOTESsessssscsccecssescccnsscncsccsselOeass 6,301 6,381 7,015 7,041 7,082 PR
INITIAL UNEMPLOYMENT CLAIMS, State PrOgramSeeseseeceeess.thous.. 207 190 340 318 269 cesees
INSURED UNEMPLOYMENT, all programSeseecescecccecsscsesasesadOeues 1,598 1,545 2,247 2,252 cessae cevane
State programs (50 States, D.C., and Puerto Rico)e.e.sss.d0eess 1,460 1,410 1,959 1,975 cenene ceseas
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)....number.. 192 208 116 155 166 204
FINANCE:
Currency in circulation 3/..c.ieeeecceacesssanaaenseemile $oo 68,619 68,463 74,081 74,374 74,916 74,875
Federal Reserve bank credit outstanding, total 3/......do.... 82,122 82,026 91,409 90,511 90,291 92,024
Member bank reserve balances 3/ec..ceeeeescscnccccsanssedoeens 33,829 33,601 37,227 36,921 36,942 37,178
Excess reserves, estimated 3/.ci..eeceverccssscancssccdOease 314 39 192 233 145 254
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjustedececcecescscasacsnsacas eeedOesss| 100,136 96,117 101,649 99,735 100, 706 essena
Savings deposSitSeseceescecncacssaacnassscnsanan eeedOeeen 57,028 56,612 57,615 57,553 57,429 ceenes
Loans and investments, gross adjusted, total... eesdOeens]| 341,208 335,539 380,370 380,277 378,810 ceeses
U.S. Government obligationSeecesecssscscscacancenessdOecas 23,148 22,491 20,915 21,284 21,514 cereee
Commercial and industrial loans (gross)eeeceeeeeceadOesss 108,195 107,896 126,151 126,368 126,37% ceevae
Real estate loans (gro8s)esscccccccccscacvencnconcsedOnnne 51,726 51,706 58,908 58,886 59,106 ceseas
Bond yields, domestic corporate (Moody's) 3/........percent.. 8.06 8.12 9.23 9.29 9.34 9.39
Stock prices, 500 stocks (Stand. & Poo's) 4/.....1941-43=10.. 103.01 100.53 79.31 82.65 76.73 73.51
Industrial, 425 stockSeeeescesecevecsesscscssvasancesdOenns 115.90 112.97 89.35 93.17 86.22 82.56
PRODUCTTION:
Bituminous coaleseaeaessesesssvesensensassssthous. sh. tons.. 12,030 12,235 12,410 12,205 13,875 ceacas
Electric power, by utilitieSeecessessesscsaeana.mil. kwo=hr.. 39,633 38,170 40,098 37,865 39,299 cesnen
Motor vehicles (passenger Cars)e.eucecescesecesceseeanUmbera. 74,120 124,509 93,440 69,115 86,318 120,847
Petroleum (crude) and condensate 3/eesanennnsesaathous. bbl.. 9,392 9,429 8,860 8,940 8,917 cecane
Steel, TaWeeesceeeesenmessessesnssennennssesthous. sh. tons.. 2,781 2,803 2,719 2,733 2,676 2,664
Index of productionecesesececeesssscascscasscaeoeal967=100.. 114.0 114.9 111.4 112.0 109.7 109.2
RAIL FREIGHT, REVENUE TON-MILES...ccececeuccnacescceenasasbiles 16.3 16.7 16.5 15.7 16.2 cescas

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.

MONTHLY BUSINESS STATISTICS

1973 1974
ITEM /
1 I 111 v 1 ir <
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, TOTAL.seeecesscsaces eeesbils $oo| 1,248.9 1,277.9 1,308.9 1,344.0 1,358.8 1,387.3
Personal consumption expenditures, total.. eveedOuane 781.7 799.0 816.3 823.9 840.6 869.1
Durable goods, totale.ceecencccasccanans evesdOeens 132.4 132.1 132.4 124.3 123.9 129.5
Automobiles and partSececececcecccsvecccsecenecadOeees 60.4 59.2 59.3 51.2 48.0 50.6
Furniture and household equipment...c.ecececesedOeeae 54.3 54.9 55.5 55.4 57.5 59.5
Nondurable goods, totaleceseessececcacccescncceaeadOnnss 323.3 332.7 343.8 352.1 364.4 375.8
Clothing and shoESesesesasacessssnscss eeesdOenss 69.1 70.1 70.6 70.9 72.8 4.4
Food and beverageSececeesessacscsssrasssncesnsedOecee 155.9 160.9 169.1 174.5 180.1 183.5
Gasoline and 0ilecesevecevececesevessccaccccaradOanas 26.8 28.0 28.7 29.8 31.5 36.8
Services, tOtaleceessecccccescscossensceccascssacdOesan 325.9 334.2 340.1 347.4 352.4 363.8
Household operationeseseses eevraceacsenadOecas 45.6 46.6 48.3 48.7 49.2 51.7
HouSingeeeeeeessseseuncoacsassscccssssnoscacacalOoeas 113.1 115.6 117.0 119.7 ] 122.2 124.9
TransportatioNessssescsscssvesssscssancecssneesdOanan 22.8 23.1 23.6 24.1 25.0 25.6
Gross private domestic investment, totalesecesesecsdOceee 199.0 205.1 209.0 224.5 210.5 211.8
Fixed investmentesceicescsasessesssssocccacaacseeedOnees 189.0 194.4 197.1 195.5 193.6 198.3
NonresidentialecesceassaseoscecacacocnsoassnaacalOnene 130.5 135.6 139.0 141.9 145.2 149.4
Residential StruCtureS.ecesessssccacesassscsceaadOocas 58.5 58.7 58.1 53.6 48,4 48.8
Change in business inventorieSeeecececccsccerseeedOeans 10.0 10.7 11.8 28.9 16.9 13.5
Net exports of goods and ServiceSsceceescscsssccscedOeces -.8 .5 6.7 9.3 11.3 2.0
EXPOrtSeccesccacecesarcscsaccacssssssscncsnacsnsnlOaees 88.8 95.4 103.7 113.6 131.2 141.0
INpOortSesssss ervscencesssceadOeans 89.5 94.9 96.9 104.3 119.9 139.0
Gov't. purchases of goods and services, totalesescedOeses 269.0 273.3 276.9 286.4 296.3 304.4
FederalesceeecaeececevssocacanasssssassancnsconcslOoces 106.4 106.2 105.3 108.4 111.5 114.3
National defenSeeseeceecscssscaccesssasscsssseedOenea 75.0 74.0 73.3 75.3 75.8 76.6
State and localeceeecasceosccenvasasncssccassnceslOenns 162.6 167.1 171.6 177.9 184.8 190.1
r/ Revised.
18,045
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MONTHLY BUSINESS STATIS

TICS — Continued

W

1973 1974
ITEM /
I I i1 v 1 11 &
GENERAL BUSINESS INDICATORS--Con.
NATIONAL INCOME AND PRODUCT--Con.
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--Con.

NATIONAL INCOME, TOTAL..+eeseenn. teereessesneensnaesabily $ou| 1,027.8 1,051.2 1,077.3 1,106.3 1,118.8 pl,137.1
Compensation of employees, totalessesceesacaans ceeana doeees 759.1 776.7 793.3 814.8 828.8 848.3
Proprietors’ income, total........ sevecnasasnansssessdOsess 89.1 92.8 99.3 103.2 98.4 89.9

Business and professionalececeecececacsssssacocs 57.0 57.1 57.7 58.4 59.3 60.7
FaIMeasaooocensscanncscaccoacane PR 32.1 35.6 41.5 44.9 39.1 29.1
Rental income Of PersonNS.seecesss 26.3 25.7 26.2 26.4 26.4 26.3
Corp. profits and inventory valuation adj., total....dOeees 103.9 105.0 105.2 106.4 107.7 pllz2.6
Corporate profits before tax, totaleeeeeseseseensceadOaans 120.4 124.9 122.7 122.7 138.7 pL50.4
Corporate profits after taXeeaseseesesescesceasesdOaeas 71.5 74,0 72.9 73.2 85.1 p 91.1
Net interestececescecesees ternacencces P Y« [« T 49.2 51.1 53.2 55.5 57.5 60.1

PERSONAL INCOME, quarterly tOtaleesesccesssssesosscssssdOsans 1,013.6 1,039.2 1,068.0 1,099.3 1,112.5 1,134.6

Less: Personal tax and nontax paymentSesceesscsceseessdOeses l44.1 147.2 154.2 159.9 161.9 168.2

Equals: Disposable personal incomeseeecescncessssscesscdOesen 869.5 892.1 913.9 939.4 950.6 966.5

Less: Personal oUtlaySeseecsssescecssorecavevascnasacsalOeess 804.2 822.5 840.7 850.1 866.2 894.9

Equals: Personal savingueescesssceecens [ < [ T 65.3 69.6 73.2 89.3 84.4 71.5

1973 1974
MANUFAGTURERS * SHIPMENTS: 1/ June July Apt. May June July
Value (not seasonally adjusted):

Durable goods industries, totalesca.... cesescensenssoamile Seu 41,799 35,888 42,699 44,000 rh6,661 40,514
Primary metalseecseseesecacscacnancnsesnoaonnscannseslOuene 6,402 5,536 7,757 8,052 8,475 7,421
Transportation equipment.ccecececacacesecceccccacceradOunsn 10,407 8,399 9,195 9,591 r10,040 8,354

Value (seasonally adjusted):

Durable goods industries, totaliecesscecscocrcesccoaanaealOeass 38,280 39,788 41,232 42,538 r42,785 45,029
Primary metalSeeeceeescesvcoanncecas [ RAY [« J 5,789 6,023 7,047 7,421 r7,665 8,067
Transportation equipmenteecseesescesesas eecssansansesealOeuan 9,252 10,182 8,699 8,857 r8,976 10,385

Supplementary series:

Household durableS.cesceaces cassscesscnsesensssssassedOacea 2,975 3,095 3,284 3,503 r3,281 3,187
Capital goods IndustrieS.eeecccecscesscssaacccencancansdOueee 10,987 11,147 12,143 12,200 12,629 12,441
Nondefenseeseeceeaesacceaans Y 1o JR 9,460 9,585 10,557 10,606 rl1,033 10,969
Defenseeceeneann ceeens I « 1< T 1,527 1,562 1,586 1,594 rl,596 1,472
MANUFACTURERS' ORDERS: 1/

New orders, net (not seasonally adjusted):

Durable goods industries, totalecieeeeceacocscecnssnseaedOennn 44,078 38,621 44,904 46,504 r49,061 44,058
New orders, net (seasonally adjusted):

Durable goods industries, totale...... vesaecaccvsnsevesdOenna 41,946 41,840 44,124 46,730 r46,848 47,889
Primary metalSeeesneacscneas ceevenaces eeseeacacsaansadOuane 7,015 6,658 7,510 9,002 r9,293 8,460
Transportation equipmenteceececeenceeceresccsconscsealOeeas 10,259 10,123 8,758 9,095 r9,329 10,937

Supplementary series:

Household durableseeiecevecceoscaneceasnanne cessvenssedOenan 3,078 3,154 3,336 3,574 r3,247 3,154
Capital goods industrieSeeessecsscceanrsseccsscacssnaeslOesee 12,520 11,746 13,452 13,883 rl3,763 14,150
NONAEeLENSEe esecascsecssassacsssncsascaanconancencann dOeaes 10,564 10,571 11,925 11,804 rl2,011 12,820
T Y F 1,956 1,175 1,527 2,079 rl, 752 1,330
Unfilled orders, end of month (unadjusted):
Durable goods industries, totaliceceecesecssccceasocsacsdOeaes 95,066 97,800 119,632 122,137 ri24,536 128,091
Unfilled orders, end of month (seasonally adjusted):

Durable goods industries, totale.eseecceceasracesasveseseadOeaes 96,412 98,459 117,817 122,016 rl26,082 128,945
Primary metals.eeeececssscacssecscnssnncccascsnenceaaaldOenea 13,181 13,815 14,106 15,688 rl7,316 17,709
Transportation equipmentsc.scecesessseceasscesnscsesadOacesn 27,891 27,831 31,490 31,730 r32,082 32,636

Supplementary series:

Household durableSesceceecseccavesesoencaascnosanneans [<1- AP 2,230 2,288 2,300 2,371 2,337 2,303
Capital goods industrieSececeeceassecencsscoscassvseealOenaes 55,073 55,672 66,716 68,402 r69,535 71,250
NondefenseesseescansnssascesnsessssassasassensanseclOanas 34,862 35,848 45,094 46,295 r47,274 49,127
3 veeneenedoaeaa| 20,211 19,824 21,622 22,107 22,261 22,123
COMMODITY PRICES
CONSUMER PRICE INDEXES:
Unadjusted indexes:

All itemMSecesacsosencanosnsacaansancassancsncsessnal967=100.. 132.4 132.7 144.0 145.6 147.1 148.3
Special group indexes:

All items less foOdeesesecensnccesescscascensconcaalOnas 130.3 130.4 139.7 141.5 143.3 144.7
All items less medical Car€seeecssscoseecasscsascaadOeaas 132.2 132.5 144.0 145.6 147.1 148.2
CommMOditieSeeaasesesacanaasesassescsscssasnsnoanseelOeces 129.4 129.7 141.9 143.7 145.2 146.1
NondurableSecseaesencaessetesesscscasconascsncsselOenns 132.0 132.4 147.8 149.3 150.4 150.9
Nondurables less foodessesess PP 1+ J 124.7 124.4 137.7 139.5 141.0 141.8
DurableSeueeceescecccasasscansecrvocncncecennacesdOanen 122.3 122.4 126.1 128.5 131.2 133.0
ServiceSececececaanaeas A P« 1 PN 138.1 138.4 147.9 149.4 150.9 152.5
Services 1eSS YeNteeecaveossecsssacsonsoscssncsesdOeans 140.7 141.0 151.4 153.1 154.7 156.6
FOoOdaeeaasennneacnncearssaacanccacocessseascacnccsconsesdOoens 139.8 140.9 158.6 159.7 160.3 160.5
Meats, poultry, and fisheieieeeenenarevsvscnnreeneeedOanas 156.5 157.8 164.4 158.6 155.1 154.6
Dalry productSessecesscesccesscsssesanccccsnnsnnsnasdOecan 124.1 124.1 153.7 154.6 153.8 151.6
Fruits and vegetableSeeeenecearanssecsascsaossnrcerelOsaae 151.7 153.7 163.0 177.7 183.1 178.7
HOUSINGesanasnsaascsassaaoncssscssanncasasasescsanssndOenes 133.9 134.2 146.0 147.6 149.2 150.9
SheltereeecaesvsesoncnsnaccsssnsncsssascncassasnanelOanen 139.4 139.7 150.2 151.3 152.8 154.4
ReNleoeecessnnecnnncencaannnccanen F Y« [ P 124.0 124.4 128.8 129.3 129.8 130.3
HomeownershipPeseecsceceeecooaceecsoncocesnsonnoeeadOenen 145.0 145.2 158.2 159.4 161.2 163.2
Fuel and utilitieS..ceeeeceecsecsccscececassnnnassselOneas 125.6 125.7 146.9 148.6 149.4 150.9
Fuel 0il and coaleveaecnrecenrecstecnscacensacceealOonan 131.6 131.7 206.5 211.,0 214.2 218.5
Gas and electricityeeccencaass crenen F Y < T T 125.4 125.5 141.9 143.9 144.5 146.2
Household furnishings and operatioNessececeeeceessadOunen 124.7 125.0 134.0 137.0 139.2 l41.4

r/ Revised. 1/ Data for July 1974 are advance estimates,
18,045

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




4 MONTHLY BUSINESS STATISTICS—Continued

1973 1974
ITEM
June July Apr. May June July
COMMODITY PRICES--Con.
CONSUMER PRICE INDEXES--Con.

Unadjusted indexes--Con.

Apparel and Upkeep.eescssoncscscsscaasasacsosasassl967=10000 126,.8 125.8 133.6 135.0 135.7 135.3
TransportatioN..ceecceoacsonosaas asesscsnssacsecsasssclOsons 124.6 124.8 134.4 137.6 140.7 142.6
PrivateececacascenoncsscscococassssssnsascscasssseoalOesoo 122.4 122.6 133.1 136.6 139.8 141.9
New CarSceceesses cedOiase 111.0 110.9 113.3 114.6 116.4 118.0
Used CBrS.acnoncnnaca cassee 122.3 122.7 110.7 121.9 133.6 140.2
PubliCeceevasccevoascncncass 144.9 144.9 146.3 146.3 148.6 148.6
Health and recreation.. r130.0 130.3 136.3 ©137.7 139.4 141.0
Medical CAY¥€cesevccccvconanssescoosauconcccrsnssccnclOeaas 137.0 137.3 145.6 147.2 149.4 151.4
Personal €caT€ecoccocooscsccnusaooana Y 1 P 124.9 125.3 133.1 134.9 136.5 137.8
Reading and recreatioN..ccececccecscsscsscooncaanscelOcooe 125.9 126.2 130.4 132.0 133.5 134.6
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
Consumer PriCeSceecccossccsensossasnnnnnnanccnssnsenl?67=51.00., $0.755 $0.754 $0.694 $0.687 $0.680 $0.674
LABOR FORCE, EMPLOYMENT, AND EARNINGS
Earnings per production or nonsupervisory worker on pay-
rolls of private nonfarm establishments:

Average hourly earnings index, seasonally adjusted:

Current dollarSeecscescnaascsacccsoocccsoccnccasecseald67=100.. 146.0 146.9 154.5 156.1 rl57.9 pl58.6
1967 dollarYSeecscassencssccescsenanacssasoassssscsvosnesdOesos 110.4 110.9 107.3 r107.3 r107.5 pl07.2
Gross average weekly earnings:
Current dollars, seasonally adjustedee.ceecosccoccscasnsnans 143.58 145.45 149.33 152.35 rl53.41 pl54.98
1967 dollars, seasonally adjustedeecececsasvcccscssoocasosccs 108.57 109.80 103.69 104.68 r104.40 pl04.68
Spendable average weekly earnings (married worker with
three dependents):
Current dollars, seasonally adjustedescccoceonecs cemessensconn 125.98 127.42 130.42 132.75 r133.57 pl34.78
1967 dollars, seasonally adjustedescesccosccessssccunccnsans 95.26 96.19 90.56 91.21 r90.90 p91.04
TRANSPORTATION EQUIPMENT
RETATL SALES, NEW PASSENGER CARS:

Total, not seasonally adjustedeeecssecorsocsssnaansncassethouses 1,086 961 817 882 r812 812
DomestiCSecaananan cesecsseceanes sceacesacceserenscancocsl0onca 909 808 703 767 698 691
IMpOTrtSeccooacaccsancanscosananana cessssvccccacanaanccesal0ssan 178 153 114 115 114 121

Total, seasonally adjusted at annual rateSceccsccsccscccoseMilas 11.6 11.8 9.3 9.4 9.0 9.7
DOMESEiCSesacacancesnesosennssnsssesncnssssseaconssvocosslOuens 9.7 10.0 8.0 8.2 7.8 8.4
IMPOLLSeesenccsvasccacuancnsosassscacnsevsasscosscvecnsalOnnos 1.8 1.8 1.3 1.2 1.2 1.3

Retail inventories, new cars (domestics), end of month:

Not seasonally adjusted..cceceeeccasensccasconsnsscenesestOUSHa 1,708 1,612 1,674 1,655 1,638 1,496

Seasonally adjustedseeecscsascoscssnaacnnannsconone ceeedOeeaa 1,523 1,592 1,499 1,461 1,420 1,433
Inventory-sales ratio, new cars (domestics).eesececcasoassaTation. 1.9 1.9 2.2 2.1 2.2 2.1

r/ Revised. 2/ Preliminary.
USCOMM--DC-~18 , 045
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