A WEEKLY

SUPPLEMENT

TO THE

SURVEY OF CURRENT BUSINESS™

D JULY 12, 1974

P

5~ BUSINESS |
STATISTICS

“» ]
K

a0t Day
& %,

5
Stargs of ©

0

1941-43=10 1941-43=10
150 150
PRICES OF 425 INDUSTRIAL STOCKS Weekly

140 — — L (Wednesday close) __| 140
130 — -

120 — _

1o — —

100 Monthly

(avg. of daily close)
Q0 T R S A N N A TR S YO M R R AT N N TENT N SRR NN N N B T S N R N N RO N 1 [ R A B R S A 20

1971 1972 1973 1974 JFMAMJIJASOND
Data: Standard & Poor’s Corp.

Thousands Thousands

1,400 350
MOTOR VEHICLE PRODUCTION

1,200 — (Passenger cars) — — — 300

1,000 — I 1973 _ 250

800 |— — k— 200
600 — - - 150
400 |— — Te74 100

200 — -1 50
Monthly Weekly

| I T Y S S YO0 S T U N SN ST U U O U U T N U O T A U PO YO0 Y S S NN [ A SR N TS WO R D R R R

1971 1972 1973 1974 JEMAMIJASOND
Data: Motor Vehicle Mfgrs. Assn. of the United States, Inc.

1967=100 1967=100
200 - 200
RAW STEEL PRODUCTION (ingots and all other forms)
150 — - -1 150
/\/—\N—
100 — - 100
50 -1 — 50
Monthly Weekly
0 PR S N S O T S R W TN T T N R T N O SIS N N T N B I T SR N T B B N M AN S U R A I
1972 1973 1974 JFMAMJJASOND

1971
Data: Amer. iron & Steel Inst.

o * Available only with subscription to the SURVEY OF CURRENT BUSINESS, this Supplement
Digitized for FRAGFvdes selected weekly and monthly data subsequent to those published in the latest monthly SURVEY
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



2 WEEKLY BUSINESS STATISTICS'

TTEM 1973 1974
June 30 July 7 June 15 June 22 June 29 July 5
WHOLESALE PRICES, 22 COMMODITIES 2/cececceancoseesssl967=100.. 171.9 173.4 218.9 225.5 227.1 ecseoce
ALL RETAIL STORES, SALES..c.eecensesscnsncsssasssessemile $ouf 10,036 9,305 10,670 10,369 10,741 P
Nondurable goods StOreSeesssnscssscevssccccseresnaraclOcnan 6,272 6,229 7,206 6,910 6,961 cressso
INITTAL UNEMPLOYMENT CLAIMS, State programSsecesesssssthous.. 226 325 255 266 286 tedeane
INSURED UNEMPLOYMENT, all programSescscscscceacssonssesl0esnsl 1,480 1,631 2,204 2,162 [ cececen
State programs (50 States, D.C., and Puerto RicO)eee.dOesos 1,344 1,495 1,862 1,831 cevnnes cesvene
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)..number.. 184 162 220 198 188 103
FINANCE:
Currency in circulation 3/eseceseccenansncececencsomile $.oe 67,580 68,048 73,836 73,938 73,689 74,105
Federal Reserve bank credit outstanding, total 3/....do.... 81,412 83,575 87,209 89,723 90,068 91,074
Member bank reserve balances 3/cecusescecacencnsennenedOenes 32,220 33,327 35,803 36,721 36,529 37,202
Excess reserves, estimated 3/ceevesvececsocecncecaadOoeaes 220 ~632 133 258 104 298
Assets and liabilities of large commercial banks: éj
Demand deposits, adjustedecececceccececscesonsseresdOvees 98,010 97,333 100,558 99,024 100,495 evancoe
Savings depoSitSesesesececnansasescacsossnsesassscslOaces 58,472 58,376 57,853 57,780 57,886 emeacasa
Loans and investments, gross adjusted, total.......do....] 330,810 331,494 372,101 373,430 373,641 ccscoun
U.S. Government obligationSesseceesesrcsscvasaanssadonees 23,968 23,825 22,123 21,800 20,979 [P
Commercial and industrial loans (gross)eececceeselOesss 104,972 105,676 121,488 122,960 123,508 coanmne
Real estate loans (gross)ecacsceccscvscsssesacceedOsces 50,234 50,191 57,809 58,082 58,173 caerenn
Bond yields, domestic corporate (Moody's) 3/......percent.. 7.72 7.74 8.81 8.87 8.94 8.99
Stock prices, 500 stocks (Stand. & Poor's) 4/..1941-43=10.. 103.62 101.87 92.06 88.84 87.61 84.25
Industrial, 425 StOCKSeeessescouansannsssscosscssassatdOenne 115.96 113.90 104.17 100.64 99.27 95.26
PRODUCTION:
Bituminous coalecceseeenceseansnsasncassasthous. sh. tons.. 6,190 4,535 13,070 13,055 7,955 cenmenn
Electric power, by utilitieSseeesececesaccsosamils kwo=hr.. 38,414 38,262 37,152 38,193 36,218 cosecee
Motor vehicles (passenger cars)essscsscscescenseesonumber..| 208,088 150,022 173,547 152,962 155,713 114,755
Petroleum {crude) and condensate 3/+.eceeesesessthous. bles 9,366 9,352 8,962 8,988 9,005 teseece
Steel, raWeeeeseesssscsssssacnsosnacann «s.thous. sh. tons.. 2,897 2,790 2,808 2,842 2,802 2,780
Index of ProduUCtiOmeecesssossscavasncacascaseaasld67=100.. 118.7 114.4 115.1 116.5 114.9 113.9
RATL FREIGHT, REVENUE TON-MILES..seeecccsorcrsseacaccnasbilae 16.2 13.2 18.0 17.8 16.9 soessene

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.

MONTHLY BUSINESS STATISTICS

1973 1974
ITEM
Apr. May Feb. Mar. Apr. May
GENERAL BUSINESS INDICATORS
MANUFACTURERS' SHIPMENTS:
NOT SEASONALLY ADJUSTED, TOTAL.u.evesesesneeeeessoamile §ao| 171,172 71,644 78,072 81, 301 80,823 2/ 82,100
Durable goods industries, total 1/eecsscescceacsseadoeees| 39,100 r39,760 r40,828 r42,829 42,699 2/ 43,864
Stone, clay, and glass productSeescccseseseseseeadOeeen 2,064 2,182 1,993 2,150 r2,229 2,251
Primary metalSeecesececcesevsrescnscnaccnccaccsnnslOeens 6,028 6,195 7,061 7,555 r7,757 8,039
Fabricated metal productSesecsceccsccacecscecasasdOenas 4,426 4,503 4,739 4,921 rh,948 5,280
Machinery, except electricaleceeceseececeecscsassdOenas 6,216 6,199 7,020 7,551 7,172 7,155
Electrical machineryeesesesecssesccasscccscssesaatdOonss 5,192 5,111 5,662 5,777 15,552 5,743
Transportation equUipmenteceesecssecscssescecsseassesdoenss 19,821 rl0,204 8,855 8,941 9,195 2/ 9,476
Instruments and related productSeecacscscessccsecsdOenes 1,170 1,170 1,240 1,316 rl, 244 1,300
Nondurable goods industries, total 1/.eseceessscassdoeans 32,072 31,884 37,244 38,562 r38,124 38,236
Food and kindred productSeececess ciseenseseenesdo....] 10,683 10,740 12,653 12,939 rl2,171 12,163
Tobacco productSeececseccsncccsessssescansncesesvsssedOeees 483 526 509 530 r531 588
Textile mill pProductSececsscssccccsansancssansseedOanan 2,501 2,549 2,785 2,932 r2,806 2,894
Paper and allied productSessseeseccsconacsseneseselOuass 2,628 2,699 3,125 3,217 r3,258 3,284
Chemicals and allied productSeeesesncecccecaneessdOeenn 5,910 5,784 6,452 6,729 r7,09 6,958
Petroleum and coal productSesecececcveveccscecceaseadOnans 2,723 2,781 4,173 4,374 rh,499 4,735
Rubber and plastics productSeceseccecececcnsssesesdOeses 1,796 1,716 1,842 1,919 1,985 1,962
SEASONALLY ADJUSTED, TOTAL«uesuesseseecvosoaseaassanedOnees| 169,627 70,376 r76,978 r78,197 £79,050 R/80,840
By industry group: i

Durable goods industries, total 1/ecscescsceencesdoeass| r37,810 38,37¢ r40,073 r40,635 r4l,232 R/42,420
Stone, clay, and glass produCtSececscsenceceaasdOeses 2,029 2,096 2,159 2,154 r2,191 2,162
Primary metalseacecassccsccennsacacecscscacanealOence 5,471 5,710 6,884 7,059 7,047 7,410
Fabricated metal productSeeesevesccscssssscsssadOenes 4,362 4,487 4,823 4,836 r4,879 5,260
Machinery, except electricalescecevesescaanecssadOeens 5,975 6,047 6,712 6,969 r6,884 6,980
Electrical machineryeeecescesceosoncsccccesanseadOecsn 5,393 5,296 5,621 5,629 r5,727 5,964
Transportation equipmentesceecesssscssacessssaadoeaesd 19,264 r9,409 r8,262 8,177 r8,699 2/ 8,756
Instruments and related productS.cecessssecess-dOaees 1,194 1,171 1,281 1,315 rl,270 1,304

r/ Revised. 1/ Includes data for "other industries" not shown. 2/ Revised back to 1968 to reflect corrections in the aircraft,
missiles, and parts industry; revisions for earlier periods appear in the Census Bureau publication issued June 1974, "Change

. Sheet" to Mfrs.! Shipments, Inventories, and Orders: 1967-73 (Series: M3-1.5).
Digitized for FngAom}Eh P ’
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MONTHLY BUSINESS STATISTICS — Continued

1973 1974
ITEM
Apr. May Feb. Mar. Apr. May
GENERAL BUSINESS INDICATORS--Con.
MANUFACTURERS' SHIPMENTS (SEAS. ADJ.)--Con.

By industry group--Con.

Nondurable goods industries, total 1/ececeensscesmil. $.. 31,817 32,000 36,905 37,562 r37,818 38,420
Food and kindred productSecesceececscascssecsancealOeaee 10,926 10,872 12,693 12,730 rl2,451 12,329
Tobacco ProductSesesccesesscsscassssssasscssesasnlloncse 499 520 535 544 r549 582
Textile mill ProductSeececssecccesecsesansoscsssneedOenns 2,541 2,611 2,816 2,759 r2,851 2,966
Paper and allied productSescsenascecsccsccceccscadOecas 2,609 2,715 3,067 3,091 r3,235 3,304
Chemicals and allied productSeecececaceeseces cenasdOenns 5,409 5,387 6,315 6,435 r6,490 6,499
Petroleum and coal productsS.csucecessccescnavecaslOuaae 2,745 2,819 4,077 4,404 r4,531 4,803
Rubber and plastics productSeeeceecceccccccncasselOoans 1,698 1,663 1,819 1,826 1,879 1,902

INVENTORIES, END OF MONTH:

Book value (unadjusted), totalecesscssscasscscacescaodeass 111,469 112,604 125,398 127,125 rl29,464 131,922
Durable goods industries, totalecececesnceacecsoeneadOecas 72,884 73,562 82,181 83,515 r84,911 86,389
Nondurable goods industries, totaleeececvececacsoasalOenes 38,585 39,042 43,217 43,610 rhé4,553 45,533

Book value (seasonally adjusted), totalesesecccsccssssdOeass 110,577 111,625 124,831 126,500 rl28,438 130,763
By industry group:

Durable goods industries, total 1/ueeeceeecnnceneedOuees 72,213 72,867 81,925 83,014 r84,108 85,542
Stone, clay, and glass productSeececceseceansesdOacos 2,477 2,524 2,861 2,952 r3,027 3,103

Primary metalSeoceoecccsesesescsansancnaosoconasdOenes 9,425 9,425 9,523 9,562 r9,723 9,895
Fabricated metal productSesaceceacaae. censecsan d0eaa. 8,113 8,189 9,264 9,384 r9,583 9,756
Machinery, except electricalesesseneccencaccraedonnes 14,975 15,172 17,405 17,693 r18,102 18,564
Electrical machineryeeeeeerencanossacssesssssardOaces 11,030 11,211 13,016 13,133 r13,341 13,488
Transportation equipmenteeeceseaccscvesnasnaccnaadOeoes 16,604 16,634 18,460 18,671 rl8,490 18,666
Instruments and related productSssececececsessecdOenas 2,713 2,744 3,581 3,627 r3,702 3,769
Nondurable goods industries, total 1/eeccaceeceeadOenas 38,364 38,758 42,906 43,486 r44,330 45,221

Food and kindred productS.eeaescocascecesseccscdOncas 9,760 9,864 10,791 11,035 r1l,164 11,059

Tobacco ProductSeascsscacosesrssocsssonncsassseslOneasn 2,333 2,352 2,589 2,588 r2,561 2,558

Textile mill productSeveeccssacesecenansas sevenecdOenns 4,255 4,295 4,675 4,733 r4,769 4,795

Paper and allied productSeeecceceveceasnseceoncedOanns 2,915 2,948 3,403 3,484 r3,656 3,757
Chemicals and allied productSescececssccoscessvedOeces 6,998 7,036 7,563 7,655 7,836 8,143
Petroleum and coal producCtSescesscesescocscecesdOense 2,345 2,321 2,868 3,002 r3,312 3,544

Rubber and plastics productSssesessecsssccnarsacdOsses 2,389 2,457 2,742 2,742 r2,759 2,891

NEW ORDERS, NET (NOT SEASONALLY ADJUSTED), TOTAL..ceseedOecae 73,647 173,381 r81,481 r83,377 r83,152 2/ 84,679
Durable goods. industries, totaleececssceecacconsscoasdOesss r41,412 r&41,404 r44,159 r44,736 r44 904 2/ 46,482
Nondurable .goods industries, totel.cescescsescascnssadOuanee 32,235 31,977 37,322 38,641 r38,248 38,197
NEW ORDERS, NET (SEASONALLY ADJUSTED), TOTALe.seecoconsedOeess r72,599 £73,600 r79,128 r79,547 r82,059 2/ 85,088

By industry group:

Durable goods industries, total l/ccescosssssccosssdOecen r40,615 r4l,514 rh2,268 r4l,974 rh44 124 2/ 46,723
Primary metalScecscsescasonssecesasesvssensssosaadOoces 6,656 7,042 6,624 6,930 r7,510 9,011
Fabricated metal productS.ecececeescssacconsosesslOanns 4,488 4,861 5,410 5,165 r5,557 5,688
Machinery, except electricaleecveceavoseceveccsenadOenss 6,411 6,544 7,427 8,018 r7,734 8,113
Electrical machineryeceeeecescceseacoossacnccsaeedOeses 5,710 5,696 6,180 5,751 r6,204 6,635
Transportation equipment.eceeecevesvecsecccasoncnadOenas r9,777 r9,804 r8,823 r7,998 r8,758 2/ 9,03

Nondurable goods industries, total.eeeeeeececcssensadOenae 31,984 32,086 36,860 37,573 r37,935 38,365
Industries with unfilled orderScescessescscosncnslOoace 8,301 8,417 8,902 8,908 r9,263 9,370
Industries without unfilled orderSesessccecssessedOncsa 23,683 23,669 27,958 28,665 r28,672 28,995

UNFILLED ORDERS, END OF MONTH (UNADJ.), TOTALeeewecseeodOanes r95,872 r97,610 r120, 559 rl22,546 r124,875 2/127,453
Durable goods industries, totalesseesceccacscecscsoeesdOunee 91,144 r92,788 rl15,522 rll7,429 r1l9,632 2/122,251
Nondurable goods industries with unfilled orders.....do.... 4,728 4,822 5,037 5,117 r5,243 5,202

UNFILLED ORDERS, END OF MONTH (SEAS. ADJ.), TOTAL......do....| 194,239 r97,460 r118,599 r119,955 r122,961 2/127,208

By industry group:

Durable goods industries, total l/ececanrcesscecasssdOecen r89,604 r92,740 rll3,584 rllé4,927 r117,817 2/122,121
Primary metalSececesnasenseacas eed0enee 10,623 11,954 13,773 13,645 r14,106 15,709
Fabricated metal productSesecoos eedOneus 11,650 12,024 16,073 16,401 rl7,079 17,508
Machinery, except electricalecececscecscecnscassadOeeas 16,866 17,365 23,156 24,207 r25,057 26,188
Electrical machinery.ecceeececoecscssnsceconsncssalOness 17,166 17,566 21,018 21,140 r2l,617 22,287
Transportation equipmentesceescessensscsasscssesedOoans r26,489 r26,883 r31,607 r31,430 31,490 2/ 31,768

Nondurable goods industries with unfilled orders.s.doe.esa 4,635 4,720 5,015 5,028 5,144 5,087

CONSTRUCTION AND REAL ESTATE

CONSTRUCTION COST INDEXES:

American Appraisal Co., The:

Average, 30 citieSeeececcecnascessesceacasaasnal1913<100.. 1,512 1,517 1,557 1,586 1,590 [P,
Atlanta.ceeeecvoaseonsonrensanssscacsascacscancasssselOeans 1,752 1,752 1,800 1,835 1,838 cenenas
New YOIKesoeeeaseoenooooonossescssancnorennsanceedOonen 1,584 1,581 1,660 1,707 1,710 eeenne
San FrancisCOeesesesesascceeassaasasencascaseccealOeces 1,437 1,440 1,515 1,548 1,540 cesnees
Ste LOULSecoeecsvoneosscconsansasasvossacsasosnssdOoass 1,430 1,441 1,477 1,501 1,516 tesenne

CONSTRUCTION COST INDEXES:

E.H. Boeckh and Associates, Inc.:

Average, 20 cities:

Apartments, hotels, office buildingSeeesesss1967=100.. sessran 153.7 ceenenn 162.5 PR 165.8
Commercial and factory buildingSeseeceececosscsesedOesen ceenenn 155.1 cesenes 163.0 R 167.7
ReSidencCeseessssssncvessacosencassacasacssncosseaalOeces cevenen 160.1 ceenaes 167.4 tesenne 168.6

New mortgage loans of all savings and loan associations,

estimated totaleseessesosccosasesscncnsnsosassasemile San 4,989 5,477 2,697 3,648 4,490 pf 4,924

By purpose of loan:

Home cONSLructionNesuecesccesssssccccnasssassenaacnsal0cess 886 931 456 625 793 862

Home purchaseeeececsssecevonserssessaancnocessensnseslOecns 2,762 3,141 1,459 1,967 2,421 2,821

All Other PUYrpPOSESeessesssarsscassoscnsscsaasaseoscdOenss 1,341 1,405 782 1,056 1,276 1,241

r/ Revised. p/ Preliminary. 1/ Includes data for "other industries" not shown.

Digitized forlBRIOSER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

2/ See corresponding note on p. 2.




4 MONTHLY BUSINESS STATISTICS—Continued

TTEM 1973 1974

May June Mar. Apr. May June

LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE, total, persons 16 years of age and over,

not seasonally adjusted.ececcecoscosccons seoessoscssthous.. 89,891 92,729 91,884 91,736 92,158 94,758
Civilian labor forceceeoasccoceccvscsnsansose ssecccncoossl0ecna 87,557 90,414 89,633 89,493 89,929 92,546
Employed, LOTaleso.eesoosescasnnncoonnnnns cevereoeneadOeies 83,758 85,567 84,878 85,192 85,785 87,167
Agricultureceocascscoascssscoacacaasaonses covoseosodOonan 3,467 4,053 3,334 3,437 3,604 3,895
Nonagricultural industrieSeecccaccsscasasoas Y < [ YU 80,291 81,514 81,544 81,756 82,181 83,272
UnemmPLOYEa s s esunnnnennnssensensnneennnonens IR .doe... 3,799 4,847 4,755 4,301 4,144 5,380
Civilian labor force, seasonally adjustedeescoecsocecacdOecas 88,263 88,818 90,496 90,313 90,679 90,919
Employed, totalesscscsecacecesasascnnecanes [ «edOeeas 83,950 84,518 85,863 85,775 85,971 86,165
ABriculturecacaceaseccacseanasaansse TSP (e J 3,320 3,430 3,699 3,511 3,457 3,293
Nonagricultural industrieScsacsecessoocacss ceacesendOooee 80,630 81,088 e2,164 82,264 82,514 82,872
Unemployedecoeecsecococsnncascncecanss eseeeoe cocacona 2d0ecsa 4,313 4,300 4,633 4,538 4,708 4,754
Long-term, 15 weeks and over..... cssmacscacasccan doesos 818 789 815 857 877 939

Rates (unemployed in each group as percent of
total in the group):

All civilian wWOrkerSeecsevosoacaccacceccsascansonons von 4.9 4.8 5.1 5.0 5.2 5.2
Men, 20 years and OVeroeascescessscesscsccvoncsconosns 3.4 3.2 3.4 3.6 3.4 3.5
Women, 20 years and OvVereecescesacese cececacacsensasan 4.6 4.9 5.0 4.9 5.1 5.1
Both sexes, 16-19 yearSececcsccecsesosscccacasccscnaon - 15.1 14.0 15.0 13.8 15.8 15.6
T bl 4.3 4.6 4.5 ba7 4.8
Negro and other raceSecccecocccscanceac - secosean 8.2 8.8 9.4 8.7 9.5 8.8
Married men, wife presentececccccoscsccsccccnancsncess . 2.3 2.3 2.4 2.5 2.2 2.6
Occupation: White-collar workerSeecccesccncecsacass cans 2.9 2.9 2.8 2.8 3.2 3.1
Blue-collar workerSesecocccacaccccnceanacan 5.3 5.3 6.1 6.4 el 5.7 6.2
Industry: Private nonfarm wage and salary workers...o. 4.8 4.7 5.1 5.3 5.2 5.4
ConstructioNeececccssesnooscons cecovvensacsconarensuoe 8.9 8.2 8.4 10.3 9.6 10.2
Manufacturingescesssasscscecasanssacssocsvon [ . [ Lok 5.2 5.0 4.7 5.2
Durable g00dSccasesccasscnsssncsasecas teevssesvsses 4.0 3.7 5.0 5.0 4.5 4.8
FINANCE
CONSUMER CREDIT (SHORT- AND INTERMEDIATE-TERM:
Total outstanding, end of MOTtheecesesseessesacsss woemils §.. 164,277 167,083 177,572 179,495 181,680
Installment credit, totalececsceeossesncsscosossscoanlOosas 133,531 136,018 145,768 147,047 148,852 casanss
Installment credit, extended and repaid:
Unadjusted:
Extended, total..... shaencassscssaansaa ceovcssscssossdOasnn 14,792 14,608 13,246 14,856 15,605 cosence
Repaid, totaleecessosccceccssscsnccasonnancnsas [P 1s PR 12,283 12,121 13,405 13,577 13,800 cevecen
Seasonally adjusted:
Extended, tOt@lececesscscsssvacscsnosnsavaassasscsscondOesoo 13,932 13,646 13,823 14,179 14,669 [
Rapaid, totalecvsesscran Licemesccesecezceansncacsanas doeeea 11,941 12,034 13,206 13,026 13,407 cevonee
¢/ Corrected.
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