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2 WEEKLY BUSINESS STATISTICS'

1973 1974
ITEM
June 9 June 16 May 25 June 1 June 8 June 15
WHOLESALE PRICES, 22 COMMODITIES _2__/..................l967=100.. ©170.2 171.3 220.6 216.9 219.8 218.9
ALL RETAIL STORES, SALES..cceecessecsnccsocssssscessneomile S 9,966 10,241 10,374 10,204 10,547 cenens
Nondurable goods STLOTE@SsecsecassesssscscssssnccscanccncoadOeucd €,492 6,681 6,966 6,656 7,144 ceenee
INITIAL UNEMPLOYMENT CLAIMS, State ProgramsSesesssess.s.sthous.. 210 199 247 209 267 ceeeas
INSURED UNEMPLOYMENT, all programSececscesesessesecsosesadOuasdl 1,532 1,495 2,179 2,244 ceesee csanen
State programs (50 States, D.C., and Puerto RiCO)eueesedOeaadl 1,392 1,400 1,853 1,905 cesans ceseee
~ FATLURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)....number.. 236 211 257 173 166 220
FINANCE:

Currency in circulation 3/eceeeeseccsccecccscnnasseeeamils S 67,220 67,734 72,959 73,062 73,344 73,846
Federal Reserve bank credit outstanding, total 3/eceveedOeass 80,989 78,950 90,194 - 89,631 89,562 87,209
Member bank reserve balances 3/eceeescscaccennas cenveedOaeedl 32,163 30,851 36,585 36,274 36,560 35,083
Excess reserves, estimated é/..-.....................do.... 344 5 97 108 214 133

Assets and liabilities of large commercial banks: i/

Demand deposits, adjustedecseececscceccccscesecscssacdOusssl 97,962 99,289 98,532 96,753 100,599 ceecaa
Savings depoSitSececeseenccecssscsunssscaceccccsananaadOaass 58,580 58,285 57,867 57,844 57,940 cennen
Loans and investments, gross adjusted, total.sesesessdo...s 327,336 329,305 368,983 367,797 371,697 caenee

U.S. Government obligationSeseececeescencssacasaseadoasas 24,395 24,269 22,186 21,850 22,344 cesene
Commercial and industrial loans (gross)eeecscecseeeedoeses 103,541 103,760 121,019 120,888 120,650 cesans
Real estate loans (gross)eeeeecesssasresscccvasaneedOeead 49,427 49,518 57,375 57,512 57,548 R
Bond yields, domestic corporate (Moody's) 3/........percent.. 7.68 7.68 8.71 8.75 8.78 8.81
Stock prices, 500 stocks (Stand. & Poor's) 4/....1941-43=10.. 104.31 107.60 87.09 86.89 90.31 92.06
Industrial, 425 StOCKSsesesscsocaconconacsscoosnancasdOoaaa 116,67 120.43 98.30 98.13 102.00 104.17
PRODUCTION:
Bituminous CO@lesecsescsesscsesscsannsesssasthous, sh. tons.. 11,895 12,225 12,750 11,540 12,725 eseens
Electric power, by utilitieSeeecesececcesscscesesomil, kwe~hr.. 37,165 38,724 35,792 34,743 36,481 cneane
Motor vehicles (passenger cars)e.eeescessccesssessssonumber.. 221,740 216,842 163,386 141,970 171,084 173,547
Petroleum (crude) and condensate 3/eeeseececeessn..thous. bbl.. 9,373 9,377 8,978 8,990 8,998 ceanee
Steel, TaWaeeeseseasesossscnsaesannsansnssnssthous. sh. tons.. 2,915 2,932 2,840 2,901 2,862 2,808
Index of ProduCtiONecceeccseccecescsceacscasasenssald67=100.. 119.5 120.2 116.4 118.9 117.3 115.1
RAIL FREIGHT, REVENUE TON-MILES....ecencesscans eeeeeabil. ] 17.4 16.9 17.5 15.7 17.6 reesan
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1973 1974
ITEM
Apr. May Feb. Mar. Apr. May e/
GENERAL BUSINESS INDICATORS
PERSONAL INCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal iNCOMEseseesssscscccassonssncssssasebile $od 1,011.6 1,018.7 1,094.8 1,101.4 rl,110.5 1,121.1
Wage and salary disbursements, totaleeecescececcecedOeeed 677.6 682.0 726.5 730.2 r735.5 744.1
Commod ity-producing industries, totaleceesessssesdOess 245.9 248.3 263.0 263.7 r265.3 268.6
Manufacturingeecceevsesesese eeeracascacnsanadoiaad 192.9 194.7 203.5 203.9 r205.7 208.8
Distributive industriesses.. essesasssssscecedOened 162.2 163.2 172.2 173.7 rl75.4 177.5
Service industriesececscecsss ceesacssesenscsadoLaad 126.4 126.8 138.3 139.2 140.4 142.8
Governmentececacsscescoscene PRI 1+ JP 143.1 143,7 152.9 153.7 154.4 155.2
Other labor inCOMEeecescsscecassascscossavssoscssassedOeased 43.9 44.2 47.9 48.3 48.8 49.3
Proprietors' income:
Business and professionalececessesscosscsscscsereesdOeesd 56.8 57.1 59.3 59.9 r60.0 60.3
FarMueeosscacseascsoscscscoss eeecscsccccaceesdOeced 24.2 24,4 29.1 28.6 r26.2 23.9
Rental income Of PErSONSeecsenssccececs cecsensedOeesd 24.3 24,6 25.8 25.8 25.0 26.2
DividendS.eeseacececcssscccssasscsscncs ceassseedOaused 27.3 '27.3 29.4 29.6 29.9 30.2
Personal interest iNCOMEsesceceesessasccceccasnecesdOased 84.5 85.7 96.3 97.5 r98.9 100.3
Transfer paymentSescescaceaceccesescsvsocsascncseesdOencd 115.3 115.9 127.6 128.9 rl133.8 134.8
Less personal contributions for soc. insurancec....do...q 42.4 42.5 47.2 47.4 r47.6 48.1
Total nonagricultural INCOoMCeesscesasvesscessesscnceedOened 979.5 986.4 1,056.4 1,063.3 rl,074.6 1,087.2
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ., TOTAL INDEX (INCL. UTIL.)uesessos.1967=100. 124,1 124.9 124.6 rl24.5 rl24.9 125.4
BY MARKET GROUPINGS:
Products, totaleecicsesacecassscsascassaccsnccncseadOnssd 122.1 122.9 rl22.4 r122.0 rl22.5 123.4
Final produCtSeescecsesasscssscsssasevsacsssancssssdone. 120.0 120.8 r120.6 rl20.4 121.0 122.0
Consumer g00dSessesesaacasccsasses easeaasedOuesd 130.9 131.7 r128.3 rl27.9 rl28.6 129.5
Durable consumer goodSeesesessee vessannsdOeeed 140.5 141.6 rl126.4 rl28.0 rl130.9 133.1
Automotive ProductSessecssceses cesesesdoess 141.7 142.6 r106.6 r107.8 rll4.5 117.8
AULOSescreresasecnannsasanns eseesesdOes. 128.1 129.8 86.4 86.3 97.7 100.3
Auto parts and allied goods. eeacsceadOaea 167.5 167.0 rl145.5 rl49.1 rl46.7 151.5
Home .g00dSeseenecnanoncsananes cecesesedoeas 139.8 140.9 rl137.5 r139.4 r140.3 141.9
Nondurable consumer g00dSeeeceeesscescsssssseadOoes 127.1 128.0 r129.1 rl27.9 rl27.7 128.2
ClOothingeeeesoescscscseccasessssscosscsoaneslOess 114.5 114.2 rll4,5 112.0 crseee ceaane
Consumer stapleS..coccscsccccasscssscossccclOoas 130.6 131.7 r133.0 rl32.1 rl32.6 133.3

r/ Revised. p/ Preliminary.
11,666

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




MONTHLY BUSINESS STATISTICS — Continuved

1973 1974
ITEM
Apr. May Feb. Mar. Apr. May p/
GENERAL BUSINESS INDICATORS--Con.
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT }--Con.
SEASONALLY ADJ., TOTAL INDEX (INC. UTIL.)--Con.
BY MARKET GROUPINGS--Con.
Equipwent.. ........ 5.. 104.7 105.7 r109.9 r110.0 rll0.4 111.6
BusinesSeeenesocceess tessennancs ceceanan ceeedOesan 119.6 121.3 127.3 r128.0 128.6 129.6
Defense and space equipmentecececcasecas cossdOennn 80.0 79.7 r80.9 r80.0 r80.3 8l.6
Int?rmediate ProductSescesacseeevecesnevasecnssadOceas 129.3 130.5 rl29.1 rl27.6 rl27.9 128.1
Materialsessese. L Y < £ TP 127.7 128.3 128.3 rl28.4 r128.9 128.9
Durable goods materialScesceceacacceacacenns veeedoeae. 127.9 128.6 rl27.3 rl26.6 rl28.0 128.3
Nondurable goods materialSeieccecesasenseccecsseedOncos 128.5 128.9 ri31.1 ri31l.6 r13l.6 130.8
Fuel and power, industrialeecececseseccsescaceneadOnees 122.1 122.9 rl22.5 rl22.4 rl22.8 123.6
BY INDUSTRY GROUPINGS:
MANUFACTURING, TOTALceeaasanan cetesreaveasecan veesedOaans 123.8 124.9 ri24.5 rl24.5 r124.8 125.7
Durable manufacturesS.eveesescescssseseoscsanecnedOenes 120.6 121.9 rll9.4 r120.2 r120.5 121.9
Primary metalSeesecccecaena ceserennna Y [s TR, 125.8 126.1 rli25.0 rl26.1 rl24.4 126.0
Fabricated metal productS.aeceseeceeses sescssndoaa.. 128.9 130.3 r130.6 rl13l.5 rl3l.7 132.0
MachineryeeeaeeasaessosassacencanansesovecncsedNeaes 122.6 124.7 rl27.2 r128.0 rl27.9 129.2
Transportation equipméntececececscesscscessnselOonnn 110.0 111.0 r93.9 r94.7 r97.3 99.9
InstrumentSeeeceeacseess cedOeaas 134.7 138.9 v142.8 r142.9 rléb. 4 144.7
Lumber and productSiesce-.. secevennsssscsnsacadOsess 129.1 127.5 127.1 r126.1 127.0 ceesnes
Clay, glass, and stone productSeeceeecececeseecdOsees 130.4 132.0 rl27.6 r129.3 130.1 censsee
Furniture and fixtures...... ceceserveansoscansdOanas 123.8 126.5 125.4 126.8 127.1 cesseee
Nondurable manufactureSeeseeceeessscosssanenasscelOeens 128.4 129.2 r131l.5 r130.9 rl31.0 131.1
Textile mill products.scocccscccna secsscssns P f< PR 126.1 127.2 rl27.6 rl25.0 123.4 comzese
Apparel producCtSeeseacecseccseessanscancsnnnes do.... 111.7 110.0 113.6 111.5 cesenes camsees
Leather and produCtSescecacccecsaascnas ceseneadOeane 86.8 83.0 r83.7 r83.0 84.2 [
Paper and productSesccececsecssaccsonessssansedOeenn 133.6 135.1 r137.6 140.2 140.3 feseene
Printing and publishingeeeeecec... ceeecmanan eesdOea.. 112.2 113.2 111.9 r110.7 r109.9 111.1
Chemicals and productS.ee.. cecetesetcnnana sesedoane. 147.8 150.2 r155.3 r155.5 rl55.9 156.3
Petroleum pProducCtScsceavesscssccssceaass [P« [ PPN 126.9 128.5 116.9 r1l17.3 rl24.5 125.2
Rubber and plastics productSsececscecaecas eesenedoeea. 165.1 166.8 163.5 164.0 165.0 cescaes
FoOdS.eeensencnnens cevessaccnanne s [ YU 121.3 122.4 127.2 rl26.2 rl26.0 126.3
Tobacco productSescescnaceceees cecaaasscens eeedOae.. 112.9 111.2 112.1 110.4 ceveene PR
MININGecesecossscnscccncacavacancancnsnsocasacnsealOnenen 109.0 109.1 r1ll.7 r1l2.5 rlll.7 111.6
Metal Miningeeeeeceecceceseccancnss seecsssssscseslOenns 128.5 127.0 r132.2 r132.9 128.1 ceseces
Coalecaannn eesecesncanannceanns cevecenaseconan eendOeaee 99.9 100.9 112.7 rll4.7 r110.3 113.5
0il and gas eXtractiONeeecssssscecscvenens ceveasl0oonas 108.3 108.4 r109.1 rl10.1 r110.2 109.5
UTILITIESeeusscovoceasassancncnscsocsnsnsanasnscsedOaeas 148.7 149.5 146.1 rl46.3 rl46.0 145.6
ElectriCeceverecsoeccaas crenesaaan tecesssecasessdOeans 156.2 156.8 154.6 154.8 cereene cecenee
COMMODITY PRICES
WHOLESALE PRICE INDEXES:

ALL CCMMODITIES.seveoecaes ereas vessecsecaanan eee..1967=100.. r130.5 rl33.2 rl49.5 rl51l.4 rl52.7 155.0
Farm productSeeceeses. cenaees tesencaanen cecacenasacecdOeses 160.6 170.4 205.6 197.0 186.2 180.8
Food and feeds, processedecececnacse ceeneneens eeeeesedOeees 139.8 145.0 164.7 163.0 159.1 158.9
Industrial commoditieSesseecesncencaes aeernccecssen «doeese rl24.2 rl25.3 r138.2 rl42.4 rl46.6 150.5

Chemicals and allied productSeecsssesssscssssscseedOsons 107.7 109.3 120.2 127.3 132.3 137.0
Fuels and related products, and poweree.cevesv.. edOeees r129.2 rl3l.1l rl77.4 r189.0 rl97.9 204.3
Furniture and household durableseeecenceecceneecandOeans 114.1 115.1 120.2 121.3 122.9 124.5
Hides, skins, and leather productS.seseecsecececeeedoness 145.0 142.2 143.4 143.4 145.4 146.3
Lumber and wood productSse-ceseseccssccessccscscecdOacss 182.0 186.9 184.1 191.3 200.2 198.0
Mahcinery and equipmentesecececescessncans [P [« N 120.8 121.5 127.0 129.0 130.8 134.1
Metals and metal ProductSeececcccesssscecesscsacsceedOeees 130.5 131.7 148.0 154.7 161.2 168.7
Nommetallic mineral productSecescececececccsccaceeldOensns 130.0 130.5 142.1 144.2 146.7 150.7
Pulp, paper, and allied productSsesesecesesscsaoredOvess 119.8 120.7 132.9 137.2 144.4 146.6
Rubber and plastics producCtSesecaceccccecscsceancasdOeasas 110.6 111.5 119.8 123.8 129.4 133.7
Textile products and apparelececcecsssscsssscsccsesdOanes 120.8 122.3 135.2 136.1 137.5 139.1
Transportation equipmentececece-cesesssssDec. 1968=100.. 114.9 115.1 118.9 119.1 119.4 121.4
Motor vehicles and equipmentsveccscsceseesse1967=100.. 119.0 119.1 123.1 123.2 123.3 124.9
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
Wholesale PriCeSecescssssesscsaasscssnsssassssssl?367=51.00.. $0. 766 r$0.751 r$0.669 r$0.661 r$0.655 $0.645
LABOR FORCE, EMPLOYMENT, AND EARNINGS
MAN-HOURS of wage and salary workers, nonagricultural es-
tablishments, for 1 week in the month, seasonally adj.
at annual rate, totaleeseececacacsssesnssssbil. man-hours.. 146.98 147.50 149.25 r149.07 r148.28 149.83

Private sector, tOta@leceeeeeseccsenvecscssnssscscenceelOanan 119.37 119.84 121.23 r120.67 r120.12 121.18
MiningeessscecoeecansosssconancsnnsanncocscscoscaceasalOecns 1.32 1.34 1.48 rl.46 rl.45 1.48
Contract constructioNieeseeceesecescassancessencaseadoeeas 6.87 7.06 7.36 7.19 r6.90 6.98
ManufacturingeceecseessseccecsscsescconsoascsssoasaelOsces 41.62 41.58 41.61 r4l1.38 r40.80 41.55
Transportation, communication, elec.,gas, etCesavessdOesas 9.72 9.79 9.86 r9.80 r9.97 9.88
Wholesale and retail trade.eceescceescsasssceceecnssadOaass 29.45 29.56 29.55 r29.51 r29.72 29.70
Finance, insurance, and real estatCeeecceccccencossesealOnens 7.80 7.78 7.94 7.92 7.91 7.96
SerVicCeSsecesrossorsscescacanaanas IR s To TR 22.60 22,72 23.43 r23.41 r23.38 23.63

Governmenteeoeseasens L PP « e DY 27.61 27.67 28.02 r28.41 r28.16 28.65

FINANCE
Bank debits to demand deposit accounts, except interbank

and U.S. Govt. accounts, annual rates, seas. adj.:
Total (233 SMSA'S)ecureeaeceennnenccssnncenncasanasabile $auf 15,971.2 16,452.0 rl9,813.6 r20,167.1 20,084.4 ceemene
Mew York SMSAcecvaveecrenns ceesceacan vesesansscvssedOaane 6,927.5 7,177.0 8,896.2 8,914.4 8,637.9 ceccnan
Total 232 5MSA's (except NeYo)iiioveaerovooeneoonanedOnens 9,043.8 9,275.1 r1l0,917.4 r11,252.7 11,446.5 ceennen
6 other leading.SMSA'Seeceecceoscncanns P [ R ) 3,857.5 3,918.3 4,582.1 4,718.0 4,775.1 cecenan
226 other SMSA'S.eeeeseessecnsccnnans ceeseocesnesedOenes 5,186.2 5,356.7 r6,335.3 r6,534.8 6,671l.4 [

r/ Revised. p/ Preliminary.
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4 MONTHLY BUSINESS STATISTICS—Continued

1973 1974
ITEM
Mar. Apr, Jan. Feb. Mar, Apr,
FINANCE--Con.
Turnover of demand deposits except interbank and U.S. Govt.,
annual rates, seasonally adjusted:
Total (233 SMSA'S)evevcncanes .eoTatio of debits to deposits.. 97.1 95.7 111.5 118.0 rll8.2 115.2
New York SMSA.ccsocas eovseseccacoacasaavssancosnaesslOeaco 228.3 228.9 270.3 294.2 292.5 274.6
Total 232 SMSA's (except NoYo)oesosonooosunsonsoscosedOasns 67.8 66.2 77.3 79.3 r80.3 80.1
6 other leading SMSA'S.ucecsaceccscns cescosscvecacslOeons 104.5 101.9 116.2 119.9 120.8 119.4
226 othet SMSA'Seuoseoscocanonnan Y [ P 53.9 52.5 62.2 63.7 r64,7 64.9
METALS AND MANUFACTURES
STEEL PRODUCTS, NET SHIPMENTS:

Total (all grades)eecscecncssevcacssoocsssthous. short tons.. 9,861 9,163 9,779 8,714 10,303 9,698
Semifinished produCtSececocoscosaacasssconccasconccans «dOeonn 529 460 504 470 513 492
Structural shapes (heavy), steel pilingeecocosasenecsadOcsna 562 604 630 552 703 646
PlateSeeacanes cevenna secaccosucsasoceccsansansssssessl0enes 821 785 9208 841 1,034 961
Rails and accessori€SscseacecvescccssasccnsocsscansnnolOacss 167 146 153 153 166 157
Bars and tool steel, totaleccocecosccssscasoanccssooccalOsana 1,667 1,522 1,592 1,454 1,703 1,677

Bars:
Hot roiled (inci. light shapes)eeceoesoe P ' 1< J 1,033 937 945 842 999 969
ReinforcingeossesssscseccessscsasscsccsscccsoncososlOeass 434 396 447 428 483 490
Cold finishedecocsoseveccosoassncsonaosnasncnsscnalOanca 190 179 189 174 211 208
Pipe and tubingeeceacooccasensassssacscosnccacs ceracolOenocs 776 737 802 770 908 843
Wire and wire productSseecsscscoccescsssccncecsconcssealOncae 318 293 276 253 297 295
Tin mill productScescoesscenscosacsocscesosnsscscancalOacas 486 483 733 671 636 668
Sheets and strip (incl. electrical), totalecacesooseedOoase 4,535 4,134 4,182 3,550 4,343 3,955
Sheets: Hot rolledssescecsosccccscosscssossscnsnosolOaans 1,568 1,388 1,503 1,278 1,525 1,344
Cold rolledeceocccscase eovocsvssscoasccaceslOonne 1,883 1,744 1,697 1,416 1,764 1,629

STEEL MILL PRODUCTS, INVENTORIES, END OF MONTH:

Consumers' (manufacturers only)ecascecesscecsen mil. sh. tons.. 8.9 9.0 11.7 11.9 11.9 pll.8
Receipts during period.cecececesccasccscecascasnsacceslBonss 7.1 6.7 7.3 6.4 r7.1 p6.5
Consumption during periodecccsescocscccsscsscasonsscelOucca 7.2 6.6 6.8 6.2 r7.1 p6.6

Service centers (warehoUSes)eeescescsssocossecsonsooss «dOeeeon 8.0 8.5 8.5 r8.1 p8.7 coaean

Producing mills:

In process (ingots, semifinished, etCo)esvoncosnsassadOecas 10.5 10.2 9.4 9.2 cB8.6 p8.3
Finished (sheets, plates, bars, pipe, etCo)acescaancedOason 9.2 9.0 7.2 7.0 6.2 pP5.9
r/ Revised. p/ Preliminary. c/ Corrected.
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