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2 WEEKLY BUSINESS STATISTICS'

1973 : 1974
ITEM
Mar. 17 Mar. 24 Mar. 2 Mar. 9 Mar. 16 Mar. 23
WHOLESALE PRICES, 22 COMMODITIES 2/ceececesccescsal967=100.. 148.9 148.6 239.0 231.5 2346 232.9
ALL RETATL STORES, SALES.ceueessseesonssvonnansonnsamils $en 9,168 9,092 9,406 9,315 9,630
Nondurable g00ds StOTE@SeeasaneacececressncscceanssasdOenas 5,858 5,853 6,308 6,508 6,558 feeeeee
INITIAL UNEMPLOYMENT CLAIMS, State programSss-ssessssthous.. 212 209 313 310 294 cemsans
INSURED UNEMPLOYMENT, all programsSceccescsssacsscscseedOscss 2,104 2,028 2,801 2,798 ceceees
State programs (50 States, D.C., and Puerto Rico)e..do.... 1,924 1,855 2,586 2,580 cesenss
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet).number.. 280 187 185 217 265 215
FINANCE:
Currency in circulation 3/e.ecececcecsceecsacascaamile $on 65,157 65,250 70,438 70,577 71,193 71,286
Federal Reserve bank credit outstanding, total 3/...d0.ss. 78,917 79,817 85,176 84,042 84,256 85,219
Member bank reserve balances 3/eceececesesssscccasssdOenes 31,558 31,972 34,885 34,602 34,760 35,168
Excess reserves, estimated 3/ecececrenaccaneceenaadoanes 25 248 241 92 128 42
Assets and liabilitics of large commercial banks: 3/
Demand deposits, adjustedeecescoececscscscnccncseeldOenne 96,835 95,216 98,174 98,300 99,119 cevanes
Savings depoSitSececasacecnesassanscsccsncavansnsadOenan 58,393 58,426 57,145 57,418 57,650 ceences
Loans and investments, gross adjusted, total......do.... 318,023 319,741 353,853 356,814 357,151 cestaeen
U.S. Government obligations.e..... P« s J Y 25,310 25,267 25,328 25,989 25,703 [
Commercial and industrial loans (gross)seceessssdoeess 98,677 99,768 110,458 111,490 112,390 crencas
Real estate loans (gross)ececsccercesvensoucauvadoeaes 4,382 47,380 55,661 55,682 55,814 cemiens
Bond yields, domestic corporate (Moody's) 3/.....pcrcent.. 7.61 7.63 8.18 8.21 8.25 8.30
Stock prices, 500 stocks (Stand. & Poor's) 4/.1941-43=10.. 114.98 110.49 96.40 97.98 9%9.74 97.57
Industrial, 425 stockSesweusccccccscssczsernsranaeslOenns 129.06 123.81 107.54 109.51 111.65 109.19
PRODUCTION:
Bituminoas coaleeseecceenseecsnsaanecanenasthous. sh. tons.. 10,750 10,685 11,640 11,350 11,305 crieenee
Electric power, by utilitieSceesseesecssessemil. kwe-hr.. 33,552 34,171 35,657 33,443 34,314 sassnss
Motor vehicles (passenger cars)ssecssseass-e eeceesenUmMbEr.. 210,318 213,363 151,227 143,605 120,098 151,081
Petroleum (crude) and condensate 3/ceeewsuss..thous. bbl.. 9,266 9,294 9,166 9,140 9,085 cenanen
Steecl, TaWeessesnsennsaeaceassenssass-ses-thous. sh. tons.. 2,977 2,984 2,891 2,896 2,839 2,875
Index of productioNesceceeccccacsacncne eenesss1967=100.. 122.0 122.3 118.5 118.7 116.4 117.8
RAIL FREIGHT, REVENUE TON-MILESeeeeescveccseesncocanoseebilaes 15.7 15.9 16.8 16.8 16.7 cessess

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. &/ Wednesday data.

MONTHLY BUSINESS STATISTICS

1972 1973
ITEM
11T v I Ir I1L v E/
GENERAL BUSINESS INDICATORS
NATIONAL INCOME:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:

NATTIONAL INCOME, TOTAL..cecescononacanansans eeesbil. S.. 949.2 978.6 1,015.0 1,038.2 1,067.4 1,095.8
Compensation of employces, total.seecsasasccacceeedOsens 713.1 73L.2 757.4 774.9 794.0 8l4.7
Proprietors' income, totaleeecacecesceccacnonacadOeces 74.1 77.1 80.6 81.5 85.0 89.8
Rental income of PerSONSeessscecenecs vecvaccsnessdOeces 24.9 24.9 24.7 24.6 25.3 25.7
Corp. profits and inventory valuation adj., total..do.... 91.5 98.8 104.3 107.9 112.0 112.6

Corporate profits before tax, totalesececcenaedooaas 98.4 106.1 119.6 128.9 129.0 128.1
Corporate profits tax liabilityeeeeseccaeaeseadoaaas 42.9 45.9 52.7 57.4 57.6 56.0
Corporate profits after taXesesecescoonceredooans 55.6 60.3 66.9 71.6 71.5 72.0

Inventory valuation adjustmentecesceecacseeseadOesas -6.9 ~-7.3 -15.4 -21.1 -17.0 -15.5

Net intereSteecesessscaascsscossscsscncsnncnncesedOaaas 45.7 46.6 47.9 49.4 51.1 53.0

19 73 1974
Jan. Febe. Nov. Dec. Jan, Feb.
MANUFACTURERS' SHIPMENTS: l/
Value (not seasonally adjusted):

Durable goods industries, totaleessecececcsese-amile $.. 35,061 38,986 41,356 38,047 r37,765 41,707
Primary metalSsececeseavecscanscessoaacccassanceaslOanan 5,242 5,793 6,383 6,072 6,504 7,006
Transportation equipmenteceeesescsosacsccacasssadOaeas 9,784 10,769 10,911 8,755 r8,926 10,002

Value (seasonally adjusted):

Durable goods industries, totaleecece... eseeenencecedlanae 37,773 38,122 41,896 40,203 r40,792 40,913
Primary metalseceececesasessaasacsscssncsnsnsnealOeene 5,449 5,652 6,792 6,687 r6,766 6,833
Transportation equipmenteececssscessacessssecseadoeseas 10,259 10,018 10,624 9,156 9,452 9,371

Supplementary series:

Household durableSeseeascecesonsscocacssssavaesatdOasne 2,835 2,929 3,260 3,143 3,132 3,202
Capital goods industricSeeecessaceces ceeeeedOeans 11,295 11,161 12,320 12,208 rl2,516 12,915
NondelensCanscsanccsconacsosonsncus [P« T TN 9,597 9,531 10,713 10,661 rl0,900 11,284
Defenscecesene. P L T 1,698 1,630 1,607 1,547 rl,616 1,631
MANUFACTURERS' ORDERS: lJ
New orders, net (not scasonally adjusted):

Durable goods industries, totaleescessesssscecccasdOeces 37,657 41,467 43,845 40,009 r4l,292 45,378

r/ Revised. p/ Preliminary. 1/ Data for Feb. 1974 are advance estimates.
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MONTHLY BUSINESS STATISTICS — Continued

1973 1974
1TEM
Jan. Feb. Nov. Dec. Jan. Feb.
GENERAL BUSINESS INDICATORS--Con.
MANUFACTURERS ' ORDERS--Con. 1/

New orders, net (seasonally adjusted):

Durable goods industrics, tot@leessescecesscssnsescssemils Saf 39,218 39,765 44,315 41,546 r42,453 43,439
Primary metalSeevecacecacsscascccsscsesccscscavanncenadOanall 5,604 6,015 6,730 6,597 r5,956 6,529
Transportation equipmenteececsessccccsscceccscacssaseeaslOoans 10,657 10,203 11,573 9,218 rl0,283 9,874

Supplementary series:

Household durableSececacescesesaarncccancaccescasseasdOenns 2,751 3,061 3,358 3,015 r3,168 3,117
Capital goods indusStrieSeesessecececesessasocsssccessredOnene 12,037 11,830 14,124 12,912 rlé,124 14,651
NondefenseascaesseessesonssnscscsanscsccsesacnancseelOncas 10,277 10,105 11,970 11,569 rll, 746 12,549
DefensSCeasacecsesccsncecccecccocansncsncssasacsscenneslOueas 1,760 1,725 2,154 1,343 r2,378 2,102

Unfilled orders, end of month (unadjusted):

Durable goods industries, totalesseesecesscscccsssscaasedoeaad 83,941 86,422 107,921 109,886 rll3,411 117,077

Unfilled orders, end of month (seasonally adjusted):

Durable goods industries, totAleeeescescesseccoscscaceedoeass 83,431 85,074 109,606 110,953 rll2,616 115,146
Primary metalsSc.icececcccocssennnsscoscscscccscncsasecelOncans 8,209 8,572 14,934 14,844 r14,033 13,731
Transportation equipmenteceecssscesescescescaceccascaedOecas 26,505 26,690 31,385 31,446 r32,279 32,783

Supplementary series:

Household durableSesceecenesccscccsconacssnccccrcaaeedOnan 1,849 1,981 2,379 2,254 r2,289 2,204
Capital goods industrieSesesessceccccsscsasncscscnssealOnens 50,907 51,576 61,968 62,671 r64,280 66,019
o D: PO B - 31,866 40,511 41,419 rh2,264 43,531
DefenseoeecesesseacsacsccanacncscoscssncsscasscscsadOensns 19,615 19,710 21,457 21,252 r22,016 22,488
COMMODITY PRICES
CONSUMER PRICE INDEXES:

Unadjusted indexes: .

All iteMSecesevecsnacnscavscasesvsassacsansavuacessl967=100.. 127.7 128.6 137.6 138.5 139.7 141.5
Special group indexes:

All items less fOOdeecwcesenssaccnssescevscancacaaedOannn 127.5 127.9 134.0 134.8 135.6 136.8
All items less medical car€eesececescssccccsasscasedOenas 127.3 128.2 137.5 138.4 139.7 141.5
CommoditieSesesceacscscceanacnscsasccsconsasscnnsesdOncas 123.4 124,5 134.7 135.7 137.0 139.3
NondurableSeeeseensssesscasescssecesancnnansnscesdOenan 124.7 12642 138.9 140.3 142.1 145.2
Nondurables less foodeeseeerecarenesecncsncaaesdOacas 120.9 121.6 128.5 130.0 131.3 133.5
DUrableSescsccesscessesssosanccsscvensoncanssacsslOnaes 119.9 119.9 123.3 123.2 123.3 123.4
SerViCeSesssrecsecearsenccncncscocsnrsosnannssasassadOseen 135,7 136.2 143.0 143.8 144.8 145.8
Services 1eSs TeNteucevesemasccrsrcsescscascenrssdOaces 138.3 138.7 146.1 146.9 148.0 149.1
FoOdeseesasneeaneonccncsesnsanncvansasssansnsasoscssadOsana 128.6 131.1 150.0 151.3 153.7 157.6
Meats, poultry, and fisheeesevscesenossccsscsassessdOenns 136.1 142.8 167.4 165.8 169.2 174.2
Dairy producCtSeececcecesccsssacsceasancossescensesssralOncan 119.1 121.0 141.2 144.9 146.3 149.3
Fruits and vegetableSicsesecescooscocnacsccascsnceadOueas 130.5 133.3 143.7 145.3 149.7 155.9
HOoUSINGessesausesccvnacsoscscsonssncsscossnonrasnsneedOenes 131.5 132.0 139.4 140.6 142.2 143.4
Sheltereaeasecesesesas cecsaccecscsaccscssaadOnnee 137.0 137.4 145.6 146.4 147.4 148.3
ReNteasneescencseseccescnscancacoscancsascacnssaedOenan 121.8 122.3 126.3 126.9 127.3 128.0
HomeownershipeeaeeeesssesssassansecacascsasecsseeadOecen 142.6 142.9 152.6 153.6 154.8 155.8
Fuel and utilitieSeesesecsescacecasescsesasccccnnnnsdCacas 122.8 124.1 132.1 135.9 140.8 143.5
Fuel 0il and coalececcecececacecncnnscocassanseredOooas 120.7 127.2 155.6 172.8 194.6 202.0
Gas and electricityeeeecscecasecessccscnccansseesalOnana 124.1 124.5 129.8 131.0 134.3 137.3
Household furnishings and operatioNeeeesssescesecesdOeeas 122.2 122.6 127.5 128.0 129.0 130.1
Apparel and UPKE€EDeesccesscoancaasccsscencsancssssscelOnnas 123.0 123.6 130.5 130.5 128.8 130.4
TransportatiofecsscsecacscecesscsseuscsacsanassssnasselOanas 121.0 121.1 125.8 126.7 128.1 129.3
PrivateeeeeesectesecaseeeceassssecnassscannsossasasdOenna 118.5 118.7 123.8 124.6 126.2 127.5
NeWw CaTSeesescacccscccncrssscscsnsacasnsassssanselOanas 111.1 111.0 112.2 112.0 112.9 112.7
Used CArSeeasacecnacesccccecnsansonsancssscnceceadOeeen 112.8 112.4 11641 112.6 107.0 103.0
PUbliCeuesenonccaaosoenssoeasccasancsacassrcsssoaneslOacen 144.3 144.3 144.6 146.5 146.0 146.2
Health and recreatioNesceessseescscssceensesassssnaecdOesas 127.8 128.1 132.6 133.0 133.7 134.5
Medical Cat@eseaasvescsescsscnscascecsnsccasassccesdOncan 134.9 135.3 140.9 l4l.4 142.2 143.4
Personal CareeeeceesccascvescssonnnacancssaccscsenadOneas 121.8 122.4 128.1 129.2 129.8 130.8
Reading and recreatioNeeescecsecsscsacescaassoncosasdOoans 124.1 124.3 127.5 127.6 128.3 128.9
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
CoOnsuUMeTr PriCeScecesceesscesncassscsssrsnesesasnaasal967=51.00.. $0.783 $0.778 $0.727 $0.722 $0.716 $0.707
LABOR FORCE, EMPLOYMENT, AND EARNINGS
Earnings per production or nonsupervisory worker on pay-

rolls of private nonfarm establishments:

Average hourly earnings index, seasonally adjusted:

Current dollarSessseecenconccacsenssassacanascasanal?67=100,.. 142.3 142.5 150.3 151.3 rl51.7 pl52.1

1967 dollaTSesescenasnanesssassssssocncoacasanannccnneeldOeaan 111.3 110.7 109.1 109.3 r108.4 pl07.4

Gross average weekly earnings:

Current dollars, seasonally adjustedecececeeccoscceseasnsnsa 135,11 140.62 148.03 148.74 r147.53 plag.71
1967 dollars, seasonally adjustedecescecesssseacecassesasaa]| 108,79 109.22 107.52 107.45 r105.47 pl04.97
Spendable average weekly earnings (married worker with
three dependents):
Current dollars, seasonally adjustedssceccceeacemcocacessss| 122.51 123.70 129.42 129.96 r129.03 p129.94
1967 dollars, seasonally adjuStedeesecececesecovanasenscons 95.81 96.08 94.00 93.88 r92.24 p91.72
FINANCE
AGRIGULTURAL LOANS AND DISCOUNTS OUTSTANDING OF AGENCIES

SUPERVISED BY THE FARM CREDIT ADM.:

Total, end of mONthee.eceereansiiacseeacnnsocacsaucasasomile Sua 18,925 19,343 21,505 21,840 22,506 22,919
Farm mortgage loans: Federal land bankSeseeescceccsceadOese. 9,251 9,387 10,926 11,071 11,245 11,402
Loans to cooperativeSeescesesescsvecsacansencsvansanscedOenes 2,808 2,936 2,662 2,577 3,123 3,211
Other loans and disScOUNtS.eecceaceescsonsscsescsonassncadOenae 6,866 7,020 7,917 8,193 8,138 8,306

x/ Revised. p/ Preliminary. 1/ Data for Feb. 1974 are advance estimates.

11,605
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4 MONTHLY BUSINESS STATISTICS--Continued

FINANCE--Con.

MONEY AND INTEREST RATES:
Home mortgage rates (conventional lst mortgages): ‘J_u/
Nesw home purchase (U.S. averageloescavesssensacosesoPClcenta
Existing home purchase (U.S. average)coecwsssassvcocovsedOonas
SECURLTY MARKELS:
STOCKS:
Dividend vates, prices, yields, common stocks (Moody's):
Dividends per share, annual rate, compositeuwecesa.dollars..
Industrialsssesnsacssssnocsvsonacaononncse
Public utiliticSescvancous
Railrcadsecosecaoaononconcassroasonunnsny

crcoocnlOouno
NoYy banksoornsccscoecsnosoannnscnsnsccascernasannceanlOuino
Property and casualty insurance companiesca..osco:oelOosac
Price per share, ond of mo., COmMpoOSites sosnonasras.0200usas
Industrialsecesoncas
Public utilities,.
Railroadssecsonsvesonnoe
Yiclus, composite..
Industrialscaecas
Public uti]
Railroads coanounn
NeY. banksSeceavaasnce vosausnuisonnaaosesuoonanaslOnoans

Property and casualty insurance companicesc.ccacanedOunoe

METALS AND MANUFACTURLS

vesescsccroouselOncno

MACHINE TOOLS:
Metal cutting type tools:
Orders, new (net), Lotalewancasusoossose:
DomestiCoavavsaovuvnsnas “ovoeaceuacas B
Shipments, Lotalsceccoonaasonnan caruwuconunecocansoncanslOncaa
DomesticsononnocoaesrsnonunconansnzancsscnonnnasvscsetOsane
Order backlog, end of montheavuscucusncnssscocuncvooonolOoona

Metal forming type tools:
Orders, new (net), totaleocvsoscen.
Domestica:vuaswanunae o .
Shipments, totalecascoa.
DomestiCecuncuacnsuancnonuoscauccan
Order backlog, end of monthecoooosas

ceomile $..

aanolOscos

nsocoscsolOavun
s ndos
PN A

avoocnononosclOenns

weawcocanansalOoncan

r/ Revised. p/ Preliminary.
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9.2%
10.06
4,95
3,95
7.3%
11.38
311.61
388.63
79.43
86.38
2.98
2,59
6.23
4.57
3.07
3.09

124,80
103.25
66.15
58.60
760.6

56,85
49.55
27.15
25.70

290.2

3340

9,32
10,09
4,98
3.96
7.39
11.53
298.69
373,23
77,54
81,39
3,12
2.70
6.42
4,87
3,26
3.30

130,40
117.80
74,40
67.40
816.6

72.45
56,40
28.70
25,85

1973 1974

Nove Dec Jan. Febw
8.39 8.49 r8.52 p8.6L
8,58 8,61 8,64 p8.66

i
10,16 10.19 10.34 10.37
11,22 11,23 11,44 11.49
5.03 5.04 5.08 5.09
4,09 4,19 4,19 4,04
7.55 7.66 7.82 7.83
11,90 12.91 12,91 13.10
258,72 263,71 259.96 259,77
320.11 323.48 318.98 316.22
60,95 50.87 63.23 63.72
83.86 55,43 89,14 92.83
3,93 3.86 3.98 3.99
3,51 3,47 3.59 3,63
8,25 8428 8.03 7.99
4.88 4,39 4,70 4.35
3.02 2.91 3.20 3.10
3.38 3,70 2.80 3,93
160,80 179.25 169,55 pl76.40
138,45 122.55 144,95 pl49.65
86,35 124,50 r84.10 p95.80
75.90 112.35 £72.50 p86.40
i,399.0 1,453.7 rl,539.2 pl,617.8
' 56,95 50,00 r41.80 p45.30
H 49,65 45,60 r39.85 p37.30
h 41.25 3 44,80 38,50 p38.30
] 38,20 39.35 r34.85 p33.20
615.4 620.6 r623.9 p630.9
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