MARCH 8, 1974

BUSINESS [T] incaoe

A
\/ TO THE
f \

JUUULLL

STATISTICS

SURVEY OF CURRENT BUSINESS™

1967 =100 1967=100
170 . ELECTRIC POWER PRODUCTION L 1170
(E. E. 1. seas. adj. index) 1973
160 (— — F | - 160
150 — 150
140 - ‘}974 = 140
130 Monthly - Weekly -1 130
[ SN T N O O SRR [T T S W N S N R R PSSR NS N S N S N TN S T A S b
1972 1973 1974 JFMAMIJ JASOND
Data: Edison Electric Inst
Thousands Thousands
1,400 J — 350
MOTOR VEHICLE PRODUCTION
1,200 |— (Passenger cars) — L. 300
1,000 — L 1973 1950
800 — — 200
¢
600 - Zv 150
400 I '>974 100
200 - 50
Monthly Weekly
Ob v vy [y gy PR HE T T N S R R ORI U S N T S R T [T N T R NSRS T TN S N S T S RO
1 1972 1973 1974 JEMAMIJASOND
Data: Automobile Mfrs. Assn.
Billion $ Billion $ Billion $ Billion $
90 130 160 T 100
MANUFACTURERS’ SHIPMENTS NEW CONSTRUCTION
& INVENTORIES (seas. adj., at annual rates)
80 (seasonally adjusted) : — 120 140 — —{ 80
Total Put in Place / M
(left scale)
70 - Cighy sesle <m0 120 - N ~ 60
Shipments \\
(left scale) i
Private Residential, Nonfarm
60 — 100 100 = (right scale) — 40
50 v i by bveva bt va beg g o b s 90 80 i buyv b g oo v b g doaa s liaia] 20
1971 1972 1973 1974 1971 1972 1973 1974
Data: U.S. Dept. of Commerce Data: U.S. Dept. of Commerce

Digitized for FRAgéﬁ"uble only with subscription to the SURVEY OF CURRENT BUSINESS, this Supplement

) ?rowdes selected weekly and monthly data subsequent to those published in the latest monthly SURVEY
http://fraser.stlouisted.org/

Federal Reserve Bank of St. Louis



2 WEEKLY BUSINESS STATISTICS'

1973 1974
ITEM
Feb. 24 Mar. 3 Feb. 9 Feb. 16 Feb. 23 Mar. 2
WHOLESALE PRICES, 22 COMMODITIES 2/.4ceccerescsceaseael967=100. 144,6 146.1 221.7 226.1 233.7 239.0
ALL RETAIL STORES, SALES...uceeccesscccvsscnsessasecscsamils $.d 8,853 9,251 8,556 8,876 8,811
Nondurable go0ds SLOrESececescesssssscccacsesossavessacesdOansd 5,648 5,759 6,025 6,183 6,026
INITIAL UNEMPLOYMENT CLAIMS, State programsSecescsssessssesthous.d 221 234 459 352 297
INSURED UNEMPLOYMENT, all programSescsccscscsescscscccsesdOaaad 2,268 2,201 2,776 2,823 csscse
State programs (50 States, D.C., and Puerto RiCO)eeosesdOessd 2,078 2,016 - 2,604 2,644 cennee
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)....number. 188 221 198 264 187
FINANCE: ‘
Currency in circulation 3/eececeessccessccconcsecsssemils $od 64,743 64,565 69,935 70,500 70,686 70,439
Federal Reserve bank credit outstanding, total 3/.ceseed0oo0d 77,927 77,608 85,004 85,662 86,197 85,165
Member bank reserve balances 3/caeeececcveesssscsncasscedoaesd 32,038 31,284 35,445 35,367 35,393 34,885
Excess reserves, estimated 3/eececeeccsanccscssscsecsdOenad 505 =21 101 319 124 24)
Assets and liabilities of large commercial banks: fd
Demand deposits, adjustedesesss reccensecne weedoessd 95,720 95,489 97,417 95,666 96,725
5avings depOSitSececessnccssessscccssscnvasansanscccssdOaaed 58,203 58,091 56,916 56,954 57,055
Loans and investments, gross adjusted, totaleseeeceseedoesed 312,822 313,599 353,584 351,782 352,648
U.S. Government obligationSeseecesccesscesscesssncssedOaced 25,945 25,663 25,546 25,236 25,600
Commercial and industrial loans (gross)eeseecececcodoeesd 95,387 96,250 109,698 109,867 109,876
Real estate loans (gross)eeesscsscescssacescssscescdOessd 47,036 46,955 55,698 55,711 55,705
Bond yields, domestic corporate (Moody's) 3/cee.-...percent.d 7.57 7.57 8.15 8.17 8.18 8.18
Stock prices, 500 stocks (Stand. & Poor!s) 4/....1941-43=10. 114.69 111.68 93.26 90.98 93.44 96.40
Industrial, 425 StOCKSeecesssecaseessnvrsccsssncesssssdoeed 128.50 125.09 103.96 101.23 104.14 107.54
PRODUCTION:
Bituminous Coaleeeeessesesonscaceeaceeesasessthous. sh. tons. 11,130 11,725 11,810 12,385 12,985
Electric power, by utilitieSeeceeccecnsercsesscacamil. kwa-hr. 35,814 34,639 36,343 35,673 34,794 ccoces
Motor vehicles (passenger cars)eeeasssssessssscsseassnumber.d 218,150 211,158 112,920 138,953 161,689 151,227
Petroleum (crude) and condensate 3/.ececececeseesssssthous. bbl.d 9,389 9,381 9,212 9,153 9,179 cecene
Steel, TaWeeseasessvessssnssascscssansenseassthous. sh. tons.d 2,908 2,919 2,838 2,906 2,887 2,891
Index of productioNececescesces cessecsanessal967=100, 119.2 119.6 116.3 119.1 118.3 118.5
RAIL FREIGHT, REVENUE TON-MILES.... veesseassavsasssaabiled 15.8 16.6 16.6 16.7 16.40 cesseo

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.

MONTHLY BUSINESS STATISTICS

1972 1973 1974
ITEM
Dec. Jan. Octe Nov. " Dec. Jan.
GENERAL BUSINESS INDICATORS
MANUFACTURERS'! SHIPMENTS:
NOT SEASONALLY ADJUSTED, TOTALueeueeeeeseesennnseveesemile $ud 63,675 63, 764 77,081 76,387 r71,571 73,706

Durable goods industries, total l/eeececcacccss eesdOanad 34,636 35,061 42,285 41,356 r38,047 38,853
Stone, clay, and glass productSeecesevseecaccess seadOessd 1,736 1,752 2,314 2,136 rl, 809 1,889
Primary metalSeeeeececssceecsscecacccccnancns eeedOeead 5,051 5,242 6,345 6,383 r6,072 6,674
Fabricated metal productSecceacscecscsccscnne eesdOoesd 3,866 3,860 4,811 4,668 r4,527 4,435
Machinery, except electricaleccesceessvscsssssccesesdOcaad 5,326 5,316 6,237 6,174 r6,384 6,340
Electrical machineryeeceeceeseecsccesasosaceans eesdosead 4,959 4,644 5,642 5,571 r5,438 5,095
Transportation equipmentscececesscccesscscnss esedOsaad 9,134 9,784 11,158 10,911 r8,755 9,436
Instruments and related ProduCtSesecessssesessssssesdOensd 1,175 1,047 1,302 1,258 rl,218 1,143

Nondurable goods industries, total 1/eeceeesessecscensdoeeed 29,039 28,703 34,796 35,031 r33,524 34,853
Food and kindred products... ceedOoesd 10,183 9,687 12,187 12,337 rll,980 12,024
Tobacco productSeececssacsncs eeadOeaad 489 475 534 532 r539 549
Textile mill producCtSeesscascecsoccsccassesasasascsadOesed 2,294 2,215 2,758 2,675 r2,537 2,588
Paper and allied productSe.eececceces-csscscocscasasedOensld 2,288 2,432 2,863 2,850 r2,719 2,945
Chemicals and allied productSees... coereseccessdOased 4,740 4,885 5,643 5,610 r5,463 5,851
Petroleum and coal productSecseses cerercssaccedOaa.d 2,685 2,649 3,135 3,425 r3,694 3,940
Rubber and plastics products. cecsscsssscedOensd 1,490 1,560 1,809 1,729 rl,584 1,722

SEASONALLY ADJUSTED, TOTAL.cueevesoscnscevossncccsassesecdonas 67,104 68,401 75,269 77,019 r75,355 79,054
By industry group:

Durable goods industries, total l/.eceeecvcesccnnccsadoes.d 36,614 37,773 41,567 41,896 r40,203 41,927
Stone, clay, and glass productS... esvessscecsndoaas 1,964 2,025 2,178 2,162 »2,048 2,180
Primary metalSececesecesceccssscens essescccceredOeee 5,567 5,449 6,730 6,792 r6,687 6,944
Fabricated metal productSeceecesscesossoscccscnscsadOeseyd 4,047 4,264 4,648 4,714 r4, 730 4,897
Machinery, except electricaleseescecescescsnrecsacesedooeey 5,534 5,684 6,353 6,614 16,630 6,769
BElectrical machineryeeceoeevocecosncnsvesssccceevssadOensy 4,901 5,085 5,372 5,382 r5,387 5,564
Transportation equipmentesceccccsceasccasscoscsasseedOecs 9,601 10,259 10,809 10,624 9,156 10,026
Instruments and related productS.cesescececscececssedOesad 1,181 1,163 1,245 1,232 rl,226 1,275

x/ Revised. 1/ Includes data for '"other industries" not shown.
11,589
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MONTHLY BUSINESS STATISTICS — Continued

1972 1973 1974
ITEM
Dec. Jan. Oct. Nov. Dec. Jan.
GENERAL BUSINESS INDICATORS-=Con.
MANUFACTURERS ! SHIPMENTS (SEAS. ADJ.)--Con.

By industry group--Con.

Nondurable goods industries, total 1/eeeeescessoe-omile $oe 30,490 30,628 33,702 35,123 r35,152 37,127
Food and kindred productS.essscsensscscasscssacasasdOesas 10,284 10,303 11,739 12,180 r12,089 12,781
Tobacco ProduCtSasecesscsnacscscccassssscsascaseceelOonns 501 505 536 528 r552 582
Textile mill ProductSecesecscecssscscccscscscscessaaadOenns 2,381 2,420 2,532 2,637 r2,642 2,825
Paper and allied productSeecesesesesscreascssscsensdOonss . 2,433 2,522 2,807 2,898 r2,891 3,056
Chemicals and allied productSessescsecessccsescscsedOeans 5,314 5,245 5,687 5,895 6,140 6,299
Petroleum and coal productSas.. eecsescscascaselOeaas 2,668 2,667 3,170 3,456 13,663 3,942
Rubber and plastics ProducCtSssssssssscsssscssasssasdOanes 1,648 1,681 1,748 1,794 rl, 754 1,857

INVENTORIES, END OF MONTH:

Book value (unadjusted), totaleessessvssessnsescserseesdOenasd 107,415 108,572 116,496 117,842 r120,312 122,307
Durable goods industries, totalee... eedOeuaa 69,803 70,625 76,399 77,154 r78,835 80,113
Nondurable goods industries, totaleeesseseccsscsreceedOeaes 37,612 37,947 40,097 40,688 r4l, 477 42,194

Book value (seasonally adjusted), totaleeecessescsceessdOeass 107,719 108,187 117,224 118,435 rl20,870 122,096
By industry group:

Durable goods industries, total 1/eseecscccccecececdOaaes 70,218 70,590 76,951 77,645 r79,441 80,252
Stone, clay, and glass productSeecsececasssce 2,463 2,468 2,720 2,737 r2,813 2,819

Primary metalSeseeceessscescocescsononsssscscsssealOeces 9,658 9,575 9,222 9,226 9,356 9,347
Fabricated metal productSessecsscncresanacsansscesdOeces 7,832 7,887 8,513 8,792 r8,997 9,041
Machinery, except electricalececcececensocrosnrsaedOeces 14,386 14,482 16,164 16,365 rl6,703 16,941
Electrical machineryeeeceecesecscenscesoonanne «doeeee 10,381 10,654 12,102 12,302 rl2,559 12,795
Transportation equipmenteecsscsesesscsanssnass +doean- 16,150 16,217 17,766 17,763 rl8,233 18,372
Instruments and related produCtSecessssceecceseeedOcees 2,717 2,659 3,083 3,170 3,268 3,308
Nondurable goods industries, total 1/eseecessaccscesdOaaes 37,501 37,597 40,273 40,790 r4l, 429 41,844

Food and kindred productS.eeccecasesenscsescseceedOoeese 9,421 9,595 10,172 10,432 rl0, 584 10,604

Tobaccs productSeessesessnsascassccsascsssconcneslOneae 2,369 2,338 2,425 2,446 2,460 2,559

Textile mill ProductSecesscessccsssssscsccacecsesdOusas 4,044 4,060 4,407 4,521 rk,589 4,725

Paper and allied productSececassesssrscscerevesssdOoans 2,875 2,882 3,089 3,170 r3,267 3,288
Chemicals and allied produCtSececececcececscenccaslOaens 7,018 7,002 7,185 7,208 r7,268 7,285
Petroleum and coal produCtSeeeecececscccccnccsssedOncee 2,300 2,262 2,474 2,548 r2,626 2,741

Rubber and plastics productSecsececnrccscacencsceedOenns 2,383 2,380 2,578 2,574 r2,627 2,650

NEW ORDERS, NET (NOT SFASONALLY ADJUSTED), TOTALu.esseeeodo....| 65,814 66,527 79,349 78,917 r73,590 77,438
Durable goods industries, tot@lececeeccecescvasccscncasadOenans 36,730 37,657 44,517 43,845 r40,009 42,318
Nondurable goods industries, totalesccescoscsecsssonsacedOeecas 29,084 28,870 34,832 35,072 r33,581 35,120
NEW ORDERS, NET (SEASONALLY ADJUSTED), TOTALeewseseoeceeedOeens 68,908 70,016 77,758 79,441 r76,811 80,928

By industry group:

Durable goods industries, total 1/eeeececescsceveseeedOenn. 38,325 39,218 44,037 44,315 r4l,546 43,532
Primary metalSeeceeesesesceanansenssonrsasnssnsssesalOacan 5,557 5,694 6,868 6,730 6,597 6,022
Fabricated metal produCtSeeececccssecescccecccccnsedOsace 4,393 4,449 5,135 4,997 r5,237 5,276
Machinery, except electrical.. AP « L« Jp 6,101 6,116 7,174 7,313 r7,308 7,231
Electrical machineryeeesecaces cecsescscnsecacnselOcans 5,010 5,320 5,816 5,788 r5,399 6,439
Transportation equipmentecececcceacsenascensceccsensealdOnnes 10,226 10,657 11,368 11,573 9,218 10,824

Nondurable goods industries, totaleeeecsececssccccecesadOenes 30,583 30,798 33,721 35,126 r35,265 37,396
Industries with unfilled orderSeeecsccssescsceccesedOocas 7,739 7,919 8,465 8,687 8,601 9,351
Industries without unfilled orderSevecesesnsescasersdOeses 22,844 22,879 25,256 26,439 26,664 28,045

UNFILLED ORDERS, END OF MONTH (UNADJ.), TOTALseecesasecssdOuaaa 85,314 88,077 110,076 112,600 rll4,623 118,350
Durable goods industries, totaleeeevecscssssencocsacacsesdOeces 81,345 83,941 105,436 107,921 rl09,886 113,350
Nondurable goods industries with unfilled orderSeeeeecedOceces 3,969 4,136 4,640 4,679 r4, 737 5,000

UNFILLED ORDERS, END OF MONTH (SEAS. ADJ.); TOTALu.eeeeeedOeeee 86,020 87,635 111,897 114,324 rll5,785 117,662

By industry group:

Durable goods industries, total l/eseececesceccccsesedOeaes 81,986 83,431 107,185 109,606 rll0,953 112,559
Primary metalSeeeeseccecscacascenses cecesescacdOecea 7,964 8,209 14,996 14,934 rlk,844 13,922
Fabricated metal productSesseseceses ceccesesesdOecas 10,926 11,111 14,329 14,614 rl5,122 15,500
Machinery, except electricalececececccovesosncnssosdOnans 14,917 15,349 20,621 21,321 r22,002 22,462
Electrical machineryeeeeceecsccesossssessnsncaasscesdOseee 15,748 15,983 19,300 19,706 19,718 20,593
Transportation equipmentesecsceess Y« Lo JU 26,107 26,505 30,437 31,385 r31,446 32,246

Nondurable goods industries with unfilled ordersesceedOeess 4,034 4,204 4,712 4,718 r4,832 5,103

CONSTRUCTION AND REAL ESTATE

NEW CONSTRUCTION PUT IN PLACE (UNADJ.), TOTALuueeeeseoomile S 10,502 9,588 r12,309 11,922 110,891 9,421

Private, totalecececscosccecenresccscnseasacecacancsnssnndOecan 8,114 7,357 19,322 8,981 8,315 7,146
Residential (incl. farm)eecseeeeccsscsssasscscssasssssadOeeae 4,677 4,265 15,057 4,716 r4,284 3,648

New housing UnitSsesescasesessass secscsrerceacdOeces 3,954 3,553 rh,146 3,844 r3, 464 2,953

Nonresidential buildings, total 2/. Y« [+ Y 2,051 1,929 2,563 2,504 r2,393 2,144
Industridleececececececevsascccsnssssscsmcane eeeedOeces 420 391 600 582 1622 518
Commercialeeeeses eedOeeae 1,137 1,088 1,442 1,405 rl, 286 - 1,174

Public, tot8leececececscscoccecncscocnccnssnncannan eedOeens 2,388 2,231 2,987 2,941 r2,576 2,275

NEW CONSTRUCTION PUT IN PLACE (SEASONALLY ADJUSTED AT ANNUAL

RATES), TOTAL.veeecncssonsesacnssscsssancesecaseansbils Suu 131.6 135.7 rl36.5 136.8 rl136.3 133.2

Private, totalesecececesscccans oos Y [ YA 98.4 102.0 103.0 102.9 r100.5 98.8
Residential (incl. farm)ececceeeeranas cvescesessdOuann 57.5 59.4 56.3 54.6 r52.7 50.5

New housing UnitSeececececcenecccces [ T J 48.0 48.1 46.0 4ba 1 r42.0 39.7

Nonresidential buildings, total 2/cecececesccccccsceedOecen 24.8 26.3 28.0 28.9 r28.8 29.2
IndustrialesscsccaceasssanecscassnscassossescanssacdOacas 4.8 5.3 6.6 6.7 r7.l 7.0
CommerciflesesesssssasssecncsancssssssncasscsansssaalOnnse 13.9 15.0 15.6 16.1 rl5.7 16.2

Public, totalecececcasccsssacasasvacncocseacscsansacanadOacea 33.1 33.7 33.5 33.8 r35.8 34.3

CONSTRUCTION COST INDEXES:

DEPARTMENT OF COMMERCE COMPOSITE...sccessescssessssl967=100.. 144 144 156 157 158 159

3/ Reviseds 1/ Includes data for "other industries™ not shown.

11,589
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4 MONTHLY BUSINESS STATISTICS—Continued

1972 1973 1974
ITEM
Dec. Jan. Octe. Nove Dec. Jan.
LABOR FORCE, EMPLOYMENT, AND EARNINGS
HELP-WANTED ADVERTISING, SEASONALLY ADJUSTED INDEX....1967=100.. 117 122 123 120 114 pli2
LABOR TURNOVER IN MANUFACTURING ESTABLISHMENTS:
Unadjusted for seasonal variation:
Accession rate, totaleccccsscsasa mo, rate per 100 employees.. 2.7 4.6 5.2 3.8 r2.6 ph.b
New NireS.acsccsssscccscnscscancaaca essesesavecnsscel0nccs 2.0 3.5 4.3 3.0 2.0 p3.4
Separation rate, totale.coecasnsscscsoseccsceensansoa eadOecen 3.6 4.2 4.9 4.1 r3.9 p4.9
Quiteceosseccaascnrnascnsn cesseceesacancas ceeneoodOeces 1.6 2.2 3.0 2.2 rl.6 p2.3
Layoffeeesesnosaranean ceraeanaas ceoesosnseensanconnadOe.-. 1.3 1.0 .8 1.0 1.5 pl.5
Seasonally adjusted:
Accession rate, totalescseccecsccocannas sscarasoscesasdOaosn 4.3 4.9 5.0 4.8 rha2 pb.7
New hiresecaeceos PR ceocenacesccacaans cveeaa ceancscadOecss 3.5 4.0 3.9 3.8 3.5 p3.9
Separation rate, totale.aa. Y [ F Y 4.1 4oy 4.6 [ rha.d p5.1
Quitesccnsacosas seaaceace ceoccacsccavcsssassvssansasallosss 2.5 2.6 2.8 2.8 r2.5 p2.7
Layoffescsesonacasacosnssosascsanssscascanss cososeesdOecas 1.0 .9 .8 .9 1.1 pl.4
Work stoppages:
Number of stoppages:
Beginning in montheescccecessnacaaacas cevsessseasceanUmbera. 158 310 420 380 250 p310
In effect during monthee..c.. cocscscsacaaan ensssacacass doeess 411 480 740 650 460 p480
Workers involved in stoppages:
Beginning in montheseocscoocccooocoss csecoassascasassthous.. 35 118 164 213 78 pl32
In effect during monthecescssccsccassacnanccsnsanascsasn doeees 162 145 261 354 145 p2L4
Man-days idle during monthecsecescssosccscacscoansacaons doacns 1,018 1,433 2,421 2,725 1,849 pl,305
FINANCE
SECURITY MARKETS:
STOCKS:
Prices:
Dow-Jones average (65 stocks)eaeesea cecenusensasscsscncses 332.15 325.94 295.03 272.02 259.84 *273.50
Industrial (30 stocks)eesseescansacoansssa ceeeancacsesse| 1,020.32 1,026.82 967.62 878.98 824.08 *857.24
Public utility (15 stocks)eescooasooons cesoanasacssecsans 121.47 118.06 101.67 93.18 87.42 *93.16
Transportation {20 stocks)eeeessescssecssosansncaces ceen 232.74 216.58 182.75 175.93 177.96 *191.05
FORELIGN TRADE
EXPORTS (MDSE.), INCL. REEXPORTS, TOTALueoeooasenes veeeemile $o.] 4,722.7 4,773.6 6,783.5 7,127.7 6,969.7 6,873.6
Excl. Department of Defense ShipmentSeccescecsssecsssscscslOoacs 4,690.6 4,731.8 6,749,.3 7,091.1 6,925.7 6,831.5
Seasonally adjustedeececececesscscnscs «dOeeea 4,558.0 r4,954.8 r6,584.0 r6,870.6 r6,953.5 7,111.0
GENERAL IMPORTS, TOTAL.vesccorsccencoavcasccoasaseanasacans doeeos 4,795.7 5,406.5 6,373.3 6,787.2 5,777.3 6,649.6
Seasonally adjustedeccccecceccass ceccscaasessaccacacanslOeasn 5,002.3 r5,243.9 r5,968.6 6,627.5 r6,083.9 6,467.2

r/ Revised. p/ Preliminary. */ Indexes for Feb. 1974: 65 stocks, 266.86; industria’. 831.34; public utility, 93.16; transportation, 186.15,
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