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2 WEEKLY BUSINESS STATISTICS'

1973 1974
TTEM
Jan. 27 Feb. 3 Jan. 12 Jen. 19 Jan. 26 Febe 2
WIOLESALE PRICES, 22 COMMODITIES 2/ueeecacecacesessel967=100.. 135.6 136.1 212.4 214.2 215.1 217.5
ALL RETATL STORES, SALES..eccceeccacvecnsacssccnnce ee.mile $.. 8,107 8,294 8,468 8,739 8,657 secnne
Nondurable goods StOTCSessssesseosorcesascasssssoacceedOonse 5,242 5,374 6,068 6,122 5,885 eseane
INITFAL UNEMPLOYMENT CLAIMS, State ProgramSsce-se--«-..thous.. 267 285 585 466 374 cevuna
INSURED UNEMPLOYMENT, all PrOramSeseescecesseesescssses dOueas 2,312 2,274 2,702 2,798
State programs (30 States, D.C., and Pucrto Rico)eeeaedOonnn 2,110 2,079 2,520 2,618 cemnen eceena
FAILURES, INDUST. AND COMMERCIAL (Dun & sradstrect)...number.. 170 219 157 257 179 170
FINANCE:

Currency in circulation 3/.ceseeceacesacessnnsaamssamils $a. 64,809 64,229 71,855 71,214 70,581 69,931
Federal Reserve bank credit outstanding, total 3/.s...do.... 77,501 77,410 87,273 86,633 86,008 85,880
Member bank reserve balances 3/eceeesesscsecsccescsceadOenas 32,509 32,553 36,190 37,642 36,581 36,151
Excess reserves, estimated 3/cvecieccncceccscescssssdoees -155 455 -2 -509 -94 276

Assets and liabilities of large commercial banks: &/
Demand deposits, adjustedessssesnccocssccsccocsccceodOeeas 98,343 97,765 103,733 103,374 98,730 censes
Savings depoSitSeeeeceosnse Y« L TR 58,531 58,186 57,062 56,956 56,944 esesa
Loans and investments, gross adjusted, totaleceesssedOeae. 307,644 309,971 355,565 354,288 352,928 cerans

U.S. Government obligationSeceecacesscacescccseacedOunee 28,601 28,896 25,954 26,071 26,309 cesase

Commercial and industrial loans (gross)eecesece.-ed0eeee 91,635 92,300 110,198 110,212 109,763 cesance

Real estate loans (gross):csccccman-ras P s 1S YU 46,451 46,496 55,221 55,481 55,534 vesane

Bond yields, domestic corporate (Moody's) 3/ee.....percent.. 7.50 7.54 8.12 8.16 8.18 8.18
Stock prices, 500 stocks (Stand. & Poor's) 4/...1941-43=10.. 116.73 116.03 93.42 95.67 97.07 7.06
Industrial, 425 StOCKSaseseseccsenronsesanssscavsccssccsalOanns 130.87 130.00 103.9%6 106.61 108.35 108.40
PRODUCTTON:
Bituminous coOalesacecsssecsaseerseacnnarsessthous. sh. tons.. 11,320 11,410 10,780 11,705 11,935 ceenee
Electric power, by utilitieSeceseeceseacesenseseomil. kw.=hr.. 35,297 36,197 36,558 35,531 34,602 cesons
Motor vehicles (pPassSenger CATS)esesesscsecsssveessasniUmbera. 204,649 213,564 130,557 133,714 158,889 152,610
Petrolceum (crude) and condensate 3/ce.-- .thous. bbl.. 9,417 9,410 9,093 9,152 9,229 cedaan
Steel, TaWoeesssessrossnsssssssnssescsessecsslthous. sh. tons.. 2,851 2,875 2,835 2,887 2,900 2,900
Index of Productionececsssesscssseasssanneca veee.1967=100.. 116.9 117.8 116.2 118.3 118.9 118.9
RATL FREIGHT, REVENUE TON-MILES..ecesesessanssscasessaneabilas 16.0 16.6 15.5 15.9 16.5 sevenn
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1972 1973
ITEM
Nov. Dec. Sept. Oct. Nov. Dec.
GENERAL BUSINESS INDICATORS
MANUFACTURERS' SHIPMENTS:
NOT SEASONALLY ADJUSTED, TOTAL..ouoosscnseesennsennemile Sual 66,567 63,675 75,281 77,081 76,387 71,739
Durable goods industries, total 1/eececcevesenocsnseaadoaens 36,503 34,636 40,945 42,285 41,356 38,163

Stone, clay, and glass productSeecesccecccscaceceeesdOeees 1,987 1,736 2,189 2,314 r2,136 1,927

Prifary MeLalse.eseeseesesascnasessssersssesssaeesdOeees 5,025 5,051 6,155 6,345 6,383 6,081

Fabricated metal productSeceessccescnascescensaecedOoess 3,974 3,866 4,655 4,811 rh,668 4,518

Machinery, except electricaleceveseecsenecncancescdOenes 5,130 5,326 6,468 6,237 6,174 6,411

Electrical machineryeeeecesesocecsancnseoncsacnceselOnans 5,109 4,959 5,654 5,642 5,571 5,450

Transportation equUipmeNnteecececancessoscoscssnasseaselOenns 10,208 9,134 10,134 11,158 10,911 8,689

Instruments and related productSeseecsscesccecrsesdOenas 1,232 1,175 1,299 1,302 rl,258 1,209

Nondurable goods industries, total 1/c.ceseeceecenssdoeess 30,064 29,039 34,336 34,796 r35,031 33,576

Food and kindred products..... erecescsresscancclOenss 10,126 10,183 11,982 12,187 rl2,337 11,982

Tobacco productSecccesncocescanaan veessencesssnaaadOeaa. 515 489 516 534 532 540

Textile mill ProducCtSecesscescescasssnceccscanancscdOaaes 2,368 2,294 2,631 2,758 r2,675 2,573

Paper and allied productScecccecsvessssceccnecassedOaeas 2,406 2,288 2,815 2,863 r2,850 2,690

Chemicals and allied productSeececesass seconceedOcane 4,845 4,740 5,769 5,643 r5,610 5,521

Petroleum and coal pProductSeececeasassescssssssasasdOonne 2,618 2,685 3,121 3,135 13,425 3,605

Rubber and plastics produCtSeacecsseccececsonssesedOeans 1,604 1,490 1,743 1,809 1,729 1,636

SEASONALLY ADJUSTED, TOTAL+uezsensnnennensasesonssessedoeeea| 66,993 67,104 73,060 75,269 £77,019 75,548
By industry group:

Durable goods industries, total 1/..ecevecencvaeecedosees 36,870 36,614 40,162 41,567 41,896 40,321
Stone, clay, and glass productSeceesecveccecaesedOoses 2,013 1,964 2,046 2,178 r2,162 2,183
Primary metalseeeeceaacavenccoscoasscocaanscacaoslOeace 5,349 5,567 6,266 6,730 6,792 6,693
Fabricated metal productSeccecececcscssseccssacaalOanna 4,015 4,047 4,345 4,648 r4, 714 4,724
Machinery, except electricaleceiesecsecsssoaseseselOusas 5,488 5,534 6,243 6,353 6,614 6,647
Electrical machineryeecseecevesesascasscsaasnssalOanna 4,937 4,901 5,288 5,372 r5,382 5,436
Transportation equipmentecsescecacscesccocascsasalOanas 9,915 9,601 10,697 10,809 10,624 9,094
Instruments and reclated productS.eecsscecceosssesdOnesn 1,206 1,181 1,192 1,245 rl,232 1,216

r/ Revised. 1/ Includes data for "other industries™ not shown.
CORRECTION for p. S-35 of the Jan. 1974 SURVEY: Imports of crude and unfinished oils for Oct. 1973 should read 119.5 mil. bbl. instead
of 149.5 mil. bbl.
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MONTHLY BUSINESS STATISTICS — Continued

1972 1973
1TEM
Nov. Dec. Sept. Oct. Nov. Dec.
GENERAL BUSINESS 1INDLCATORS--Con.
MANUFACTURERS’ SHIPMENTS (SEAS. ADJ.)-~Con.

By industry group--Con.

Nondurable goods industries, total 1/eeecesesecoasamile $. 30,123 30,490 32,898 33,702 35,123 35,227
Food and kindred productSeececssesascacescsssessnantdOues 10,008 10,284 11,348 11,739 rl2,180 12,095
Tobacco ProducCtScvesceencassscsssssacensasescecseasdOuend 511 501 498 536 r528 553
Textile mill ProductSecacescecesessscscssscsscanceaselOnea 2,331 2,381 2,499 2,532 r2,637 2,678
Paper and allied products..........................do...4 2,446 2,433 2,739 2,807 r2,898 2,871
Chemicals and allied productSeeesecscecesrescaccseesdOsaad 5,072 5,314 5,575 5,687 5,895 6,205
Petroleum and coal productSeceseacsceccescsaracsseasdOsesd 2,640 2,668 3,100 3,170 x3,456 3,577
Rubber and plastics productSececssesseecsescsersssedOessd 1,662 1,648 1,706 1,748 1,7%4 1,809

INVENTORIES, END OF MONTH:

Book value (unadjusted), totalessssssaceercescsesssssesdoaesd 106,623 107,415 115,045 116,496 r117,842 120,037
Durable goods indusiries, totaleessecescescacesoasasnsdOansd 69,334 69,803 75,707 76,399 r77,154 78,511
Nondurable goods industries, totaleasseeececsaccaceccdoanad 37,289 37,612 39,338 40,097 r40,668 41,526

Book value (scasonally adjusted), totaleeseecsesecscsssdoons 106,974 107,719 116,114 117,224 r118,435 120,591
By industry group:

Durable goods industries, total 1/.e.eesecceecsocasdoess 69,613 70,218 76,249 76,951 r77,645 79,104
Stone, clay, and glass productSecesscescesceserseado... 2,454 2,463 2,702 2,720 r2,737 2,791
Primary metalsSeeeecesesanceccsscncnnceccnccsccseadOieed 9,670 9,658 9,323 9,222 19,226 9,314
Fabricated metal producCtSeececscercessscssaresessdooes 7,762 7,832 8,519 8,513 r8,792 8,907
Machinery, except electricaleceecevecmssssascsassdoasad 14,175 14,386 15,952 16,164 rl6,365 16,736
Electrical machineryeeceseeccsccecccesorosacearesdOoaed 10,279 10,381 11,834 12,102 r12,302 12,495
Transportation equipmentesssessesscusesacccacoccedOacnd 15,979 16,150 17,690 17,766 r17,763 17,985

. 2,719 2,717 3,031 3,083 r3,170 3,281

Nondurable goods industries, total 1/.veeavecceccesdOoand 37,361 37,501 39,865 40,273 40,790 41,487
Food and kindred products.........,,.............do...+ 9,434 9,421 10,027 10,172 r10,432 10,565
Tobacco productSeseassvessoesancoconsnsnnassncseadOenedy 2,319 2,369 2,398 2,425 2,446 2,460
Textile mill productSecceessscvosoesscscannscaseadoe. 4,034 4,044 4,436 4,407 r4,521 4,604
Paper and allied produCtSeseveceavececsacosccneeadoeasd 2,871 2,875 3,070 3,089 r3,170 3,243
Chemicals and allied productSececcceenasesscacean-do.asd 7,019 7,018 7,175 7,185 r7,208 7,226
Petroleum and cor’l producCtSeseseconceacecancsacsaslOensd 2,345 2,300 2,391 2,474 r2,548 2,653
Rubber and lastics productSeecececescaens eresncedoaaad 2,345 2,383 2,551 2,578 r2,574 2,613

NEW ORDERS, NET (NOT SEASONALLY ADJUSTED), TOTAL.........do...d 67,075 65,814 76,978 79,349 178,917 73,420
Durable goods industries, totaleceacesecescecscsscecscedOocsd 36,827 36,730 42,703 44,517 43,845 39,830
Nondurable goods industries, total.ceeaccoereaccaaranadon. 30,248 29,084 34,275 34,832 r35,072 33,590

NEW ORDERS, NET (SEASONALLY ADJUSTED), TOTAL.ueueveasenaadOesed 67,726 68,908 75,129 77,758 r79,441 76,660

By industry group:

Durable goods industries, total 1/eciecesscscacecceaedOonssd 37,462 38,325 42,259 44,037 44,315 41,370
Primary metalseceeasresaecosncsetocscnaceveccsaceaedOeany 5,449 5,557 6,325 6,868 6,730 6,531
Fabricated metal productSeceeecccascscsscasnnans eeadOeens 3,983 4,393 4,982 5,135 r4,997 5,020
Machinery, except electricaledseceacevacecacsncencaedOeney] 5,886 6,101 6,922 7,174 r7,313 7,306
Electrical machineryiseececessceceenncassccscansosadoaaadl 5,152 5,010 5,537 5,816 5,788 5,516
Transportation eqUipmMentecececceccsasesserenscccsscesedOseall 9,813 10,226 10,978 11,368 11,573 9,134

Nondurable goods industries, total.cecececcccscecasssdOaanyl 30,264 30,583 32,870 33,721 r35,126 35,290
Industries with unfilled ordersSeeecaseccccaceeascansdOecas 7,815 7,739 8,260 8,465 r8,687 8,564
Industries without unfilled orderSeeencececsecesceecdOesasl 22,449 22,844 24,610 25,256 r26,439 26,726

UNFILLED ORDERS, END OF MONTH (UNADJ.), TOTAL.usvecsanoeaedOecassl 83,175 85,314 107,800 110,076 r112,600 114,279
Durable goods industries, totaleeeeescececocasccscssaecadOaeadl 79,251 81,345 103,198 105,436 107,921 109,590
Nondurable goods industries with unfilled orderSeeceseasedOesasdl 3,924 3,969 4,602 4,640 r4,679 4,689

UNFILLED ORDERS, END OF MONTH (SEAS. ADJ.), TOTAL.iceeeasdOusss 84,216 86,020 109,410 111,897 r1i4,324 115,436

By industry group:

Durable goods industries, total 1/scecececsceraceccaedOesas 80,275 81,986 104,716 107,185 109,606 110,655
Primary metalSeececscesssacesasesesnsnasasancencessdOenes 7,974 7,964 14,857 14,996 14,934 14,771
Fabricated metal productSeseececescescencsescesseaalOesss 10,580 10,926 13,842 14,329 rl4, 614 14,910
Machinery, cxcept electricaleciaccsececcssnsscccacsealdOanes 14,350 14,917 19,798 20,621 r21,321 21,981
Electrical machineryeececaseasencescanaccsnsccsnsesdOeens 15,639 15,748 18,857 19,300 rl9, 706 19,786
Transportation equipmeNtecececascscacssssscsccsssesdOeess 25,482 26,107 29,878 30,437 31,385 31,424

Nondurable goods industries with unfilled orders.ee..doe... 3,941 4,034 4,694 4,712 r4,718 4,781

CONSTRUCTION AND REAL ESTATE

NEW CONSTRUCTION PUT IN PLACE (UNADJ.), TOTAL..........mil. $.. 11,048 10,502 12,527 12,173 rll,922 10,713

Private, totalesececae. eesesansareccncsessarasscoscnseslOnaas 8,506 8,114 9,405 9,294 r8,981 8,282
Residential (incl. farm)esesscececssescscescscassncendOocas 4,946 4,677 5,369 5,055 rh, 716 4,274

New housing UnitSeeecescecesescerccccasnsscasnsecanelOanas 4,181 3,954 4,411 4,144 r3,844 3,453

Nonresidential buildings, total 2/.eeecvaceccccecceasdOecas 2,121 2,051 2,487 2,563 2,504 2,347
IndustridleceecescesvacavsncssenconserccesscecccnonelOacnn 399 420 560 600 r582 598
CommerCialeceacsasnncsacnscesassacscsacossancssnaaelOesan 1,187 1,137 1,408 1,442 rl, 405 1,263

Public, totAleeeaieeecesceseannsncnsscsnasacansnnn ereeedOenns 2,542 2,388 r3,122 2,879 2,941 2,431

NEW CONSTRUCTION PUT IN PLACE (SEASONALLY ADJUSTED AT ANNUAL

RATES), TOTALecceunecersanreancsosaaaansasannssasnsbile Suu 126.8 131.6 136.9 134.9 r136.8 133.6

Private, totaleeecscieseeeacesncanssesscnassonssessnsesdOanss 97.5 98.4 103.7 102.7 rl02.9 100.1
Residential (incl. farm)eceeecesucencenn- sesescscasesadOenns 57.2 57.5 59.0 56.3 54.6 52.6

New houSing UNitSecaeveccsscrscssacaceananes ereseesdOcean 47.8 48.0 48.2 46.0 rhb4,1 41.9

Nonresidential buildings, total 2/e..ceeeccecccscanesedOenes 24.5 24.8 27.2 28.0 r28.9 28.3
Industrialeseecerscncanas Y« [ P 4.6 4.8 6.3 6.6 r6.7 6.8
Commercialeceeeereonnans crenans cecescusascccccononel0ccan 13.6 13.9 15.1 15.6 rl6.1 15.4

Public, tOtalaceeceecacacrcsocssasccssacsancsnascsannssealOanas 29.3 33.1 r33.2 32.2 r33.8 33.5

CONSTRUCTION COST INDEXES:

DEPARTMENT OF COMMERCE COMPOSITE....ucoevcoesaesaeasl967=100.. 143 144 155 156 156 156

r/ Revised. 1/ Includes data for "other industries" not shown. 2/ Except farm and public utilities.
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4 MONTHLY BUSINESS STATISTICS—Continued

1972 1973 1974
TTEM
Dec. Jan. Oct. Nov. Deca Jan. p/
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE, total, persons 16 years of age and over,
not seasonally adjustedeiceuseecoseccasnoseancsessssasathous.. 89,437 88,122 92,046 92,168 91,983 91,354

Civilian 1abor fOTCCuasacesamcncnavsos essescomavonansan «d0ecan 86,997 85,718 89,757 89,884 89,701 89,096

Employed, totaleeceeescss Y L T 82,881 81,043 85,994 85,828 85,643 84,088
Agriculturceccsaconcna corscaonsceccoaonssoveesaauann doecoo 3,163 2,955 3,525 3,419 3,202 3,197
Nonagricultural industries.cccaceos cosuwssnusosonans 2d0eoue 79,719 78,088 82,469 82,409 82,441 80,891

Unemployedaescvanese sesiocssan soceessscvsssucsnonnasoalOense 4,116 4,675 3,763 4,056 4,058 5,008

Civilian labor force, seasonally adjusted 1/ie.ceccoocwedouina 87,261 87,000 89,743 89,903 90,033 90,543

Employed, totale.ececnecosvcanccocacessovcascancaocsasclOuans 82,841 82,619 85,649 85,649 85,669 85,811
AgriculturCesecacoss eneescscmvoecusansescencssvasnecdOnans 3,577 3,489 3,455 3,561 3,643 3,79
Nonagricultural industrieS.esoasvecocosccnansocas esasoadOeans 79,264 79,130 82,194 82,088 82,026 82,017

Unemployedeceaseenscan soveveccvsecvaensaansecsnooososelOsona 4,420 4,381 4,100 4,254 4,364 4,732

Long-term, 15 weeks and overovevocosnvovascasosnsalOusas 977 917 756 820 740 768

Rates (unemployed in cach group as percent of
total in the group):

All civilian WOrKGISeucmsescnssosacsscensssasaccncsonnas 5.1 5.0 4a6 4.7 4.8 5.2
Men, 20 years and OVETewecesccecevescnconsanssscnsosas 3.3 3.4 3.0 3.0 3.0 3.4
Women, 20 ycars and OVeTacescesnsceosssocsosouscnvsnnse 5.0 5.2 Lot 4.7 5.0 5.2
Both sexes, 16=19 yearS.escesscecsossccassccsncasansns 15.5 l4.4 14.0 14,5 144 15.6
WhilCeasovsonessscnnosnaann soancseacessacacesas saassecn 4.5 4.6 4.1 4.2 boby 4.7
Negro and Other raCeSceseesssscoesscsoscsansccansconss 9.6 8.9 8o b 8.9 8.6 9.4

Married MeNoscsocccvasasncecnvsosnsnanasans heccesecucssas 2.4 2.4 2.] 2.1 2.2 2.3

Occupation: White~collar workersS.ecsoencooscaasancesnas 3.2 3.1 2.6 2.8 3.1 3.2

Blue~collar workerSecocesecosocvasssasonasns 5.6 5.6 5.1 5.4 5.2 6.0

Industry: Frivate nonfarm wage and salary workersSeeewao 5.1 5.1 4.5 4.8 5.0 5.3
CONSELTUCLIiON e sseocacnuencoonsasancvcasvosanccenanemane 9.7 9.1 9.0 9.1 8.2 9.1
Manufacturingessaccoscaconnass cveescnascocconsosavenne 4ok 5.0 3.9 4.3 4.3 5.1

Durable g00dSecccsnsecsoococcosasonsoncas eeeosesnana 4.0 4.7 3.7 3.6 3.9 5.0
Indexes ol aggregatc weeckly man-hours, production or nonsuper-

visory workers, seasonally adjusted:

Private sector payrolls..ieacne. easacansencecssosssseld67=100.. 108.2 108.4 111.7 112.5 r112.0 110.2
Miningaeesoauacesevoeosccuoassnssuscsnna esecervonsovesUdOecan 95.8 95.9 103.8 105.1 rl06.8 104.8
Contract CONSEIUCLIONaavecoassocscacoanssesessssesoecnlOnens 99.7 101.4 110.3 115.3 r112.3 104.6
Manulacturingececeasacsacaosascansncacssassaseas cvsesanedOacoa 99.9 99.3 103.0 103.6 r103.5 100.7
Durable goods. nesscccususcansecncesosansunallacus 99.6 99.6 104.0 r104.6 r104.6 100.7
Nondurable goods.eeeoss coesecccnonnsesesssescssnaceslOsess 100.4 98.8 101.4 rl02.0 rl02.0 100.8
Transportation, communication, elec., gas, CtCeevasacadOeass 106.0 106.6 109.0 r108.3 r107.5 108.6
Wholesale and retail tradeeevicececess sesevernecasesaesadOeeas 112.0 112.0 113.7 rll4.6 r1l3.2 111.9
Finance, insurance, and real estatecncrececorecovssvernedOeoss 121.4 121.1 122.8 r123.4 123.6 122.2

ServViceSasscvsasanasnes Y’ T T 118.4 119.6 123.4 124.1 124.1 123.6

1/ Revised. p/ Preliminary. 1/ Seasonally adjusted data (back to 1967) have becn adjusted to reflect new seasonal factors introduced

with publication of data for 1974,
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