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2 WEEKLY BUSINESS

STATISTICS'

1573 197
ITEM
Jan 6. Jan. 13 Dec. 22 Dec. 29 Jan. 5 Jan. 12
WHOLESALE PRICES, 22 COMMODITIES g/...........-....1967:100.. 131.9 133.6 205.4 *206.0 207.3 212.4
ALL RETAIL STORES, SALES..vesaccsascsscssscccnsvesesemils $u 7,601 8,064 13,479 9,890 8,456 cescns
Nondurable goods StOY€SeeecacesscesenceanacasesraacessdOaass 5,297 5,462 10,147 7,189 6,124 ceeean
INITIAL UNEMPLOYMENT CLAIMS, State pProgramSeesecssses..thous.. 345 412 430 461 405 PR
INSURED UNEMPLOYMENT, all programSececcecscececsessaccesedOeces 2,334 2,383 2,024 2,323 ceenne
State programs (50 States, D.C., and Puerto Rico)....do.... 2,121 2,171 1,863 2,154 ceenas cesens
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)..number.. 125 161 174 89 109 157
FINANCE:
Currency in circulation 3/eeeeeeccececaacnnas eees..mil. §.. 66,553 66,023 71,682 72,233 72,462 71,867
Federal Reserve bank credit outstanding, total 3/....do.... 78,912 78,233 85,480 87,276 87,479 87,280
Member bank reserve balances 3/eeeeseseecceacaccceeceedOenen 32,604 32,506 35,128 35,446 35,635 36,190
Excess reserves, estimated }j............-.........do.... 560 ~130 263 497 -390 ~2
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjustedecececevsescesessnsceseaseaedOases 106,253 102,695 103,209 110,167 112,172 cecses
Savings depoSitSescesvsccaconcesecacsascscsssssscasdOnsas 58,612 58,515 56,241 56,345 57,013 resees
Loans and investments, gross adjusted, totalie.....doee.. 311,248 309,276 351,100 354,494 356,706 | eeaa--
U.S. Government obligationSeeesesssersessnnsensesdOsise 29,157 28,939 25,441 25,551 25,429 ceccsa
Commercial and industrial loans (gross)esessscessdOesss 91,465 91,028 109,119 109,818 110,711 ceesee
Real estate loans (gross)ececeeseccscscccacncscsscadOeasns 45,010 46,125 54,894 54,959 55,130 veonns
Bond yields, domestic corporate (Moody's) 3/......percent.. 7.47 7.47 8.06 8.08 8.10 8.12
Stock prices, 500 stocks (Stand. & Poor's) 4/..1941-43=10.. 119.57 119.43 94.82 95.74 97.68 93.42
Industrial, 425 $t0CKSsesessssssssesnscsscsosssseselOcsns 133.62 133.60 106.21 107.09 109.14 103.96
PRODUCTION:
Bituminous c02lecesesecaveeasoncssasncesosthous. sh. tons.. 9,060 10,225 11,250 7,945 9,885 asesen
Electric power, by utilitieSuvevscecoccsccesssmile kwo=hre. 34,331 38,111 36,879 31,952 34,695 cessan
Motor vehicles (passenger cars)eeseeessecessseceseoonumber..| 170,197 204,609 121,334 73 90,424 130,557
Petroleum (crude) and condensate 3/.....-.-.<.--.thous. bbl.. 9,289 9,308 9,188 9,175 9,129 csenas
Steel, TraWeeesssasesssacosscssssrsanesasssthous. sh. tons.. 2,688 2,736 2,851 2,790 2,847 2,835
Index of pProductiONeecessnacsecscnssesnancsscnseaal967=100., 110.2 112.1 116.9 1l4.4 116.7 116.2
RATL FREIGHT, REVENUE TON-MILES..eececescorrcacanscasnasbila, 13.0 14.5 15.4 11.3 12.7 seeven
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. &4/ Wednesday data. ¥*Friday price.
MONTHLY BUSINESS STATISTICS
1972 1973
ITEM
Nov. Dec. Sept. Oct. Nov. Dec. p/
GENERAL BUSINESS INDICATORS
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ., TOTAL INDEX (INCL. UTIL.)e......1967=100.. 120.2 121.1 126.8 127.0 rl27.3 126.6
BY MARKET GROUPINGS:
Products, tOtalececeeccesenessnsessscsascceasscacanalOenes 118.6 119.1 124.3 rl24.4 rl24.9 123.9
Final productSeeseessssscsccesacnccnas eeneenssedOeeas 116.3 116.8 rl22.4 122.8 r123.2 122.0
Consumer g00dSecececececsanssncasassroscassssoadOnane 127.4 127.7 rl32.3 rl32.8 133.2 130.7
Durable consumer g0O0dSeeecucesenancsanens eeelOuans 131.0 135.0 138.2 r138.2 r138.9 134.4
Automotive ProductSseeescssesanscascocsesdCanns 138.3 142.9 129.8 r130.9 r134.1 122.9
AULOSeeevaccerasnsocnsesasscsnsvscansaslOonns 126.6 133.9 118.4 122.5 124.8 106.2
Auto parts and allied goodS.ssecececesssdOauas 160.6 160.0 151.8 rl47.1 r152.0 154.5
Home 800dSeeecevesacecacsssssscscsscnnncadOeees 126.9 130.5 rl42.9 rl42.3 rl41.5 141.0
Nondurable consumer g00dSeesacessscecsancesdOnenn 126.0 125.0 130.1 r130.8 r130.9 129.4
ClothingeeeeesessesesccansssssasasssncncedOeees 114.8 112.2 118.0 116.4 ceeena cseses
Consumer StapleSeeeseceassacscsascascnnelOeann 128.9 128.4 r133.2 rl34.6 r134.6 132.5
EquipmentesscesscaccececacovseseannnncancsnseslOcans 100.7 101.5 r108.5 r108.8 r109.3 109.9
BUSiNeSSeaeeessseaceasansescasnnsacnasnceecdOesas 113.4 114.4 r125.8 rl26.2 rl27.1 127.6
Defense and space equipmenteceesscecceascecdOeuas 79.6 80.1 79.8 80.1 79.9 80.6
Intermediate productSeeeevecsceeccessecccsasansdOaees 127.6 127.7 131.0 r130.5 rl3l.2 131.0
Materials.eeaseeeeeceeccnnaanssscassscsosssccaascdOenn. 122.8 124.4 131.3 rl131.5 rl131.3 131.0
Durable goods materialSeesccecscccececssceonssealOenas 121.4 123.5 r132.3 133.0 rl33.4 133.6
Nondurable goods materialSesccececsssnccasanceelOnnas 124.6 126.4 r130.3 r129.9 r129.5 129.7
Fuel and power, industrialeiceeseaceccsscessecasadOeeas 122.6 119.5 rl28.3 rl26.7 rl23.8 118.7
BY INDUSTRY GROUPINGS:
MANUFACTURING, TOTAL.ceuuonsouanonaencaoeensonesssdOoens 119.5 120.4 rl126.3 r126.3 126.9 127.1
Durable manufactureSecseeseccnes cesssscanccssseelOncen 115.3 116.3 rl123.3 rl23.6 rl24.1 124.0
Primary metalSecececenascscacecccsasecncanaaesalOaces 122.9 125.4 rl27.8 r130.8 r130.0 130.4
Fabricated metal productSeceeecassnsessessesedOaeas 122.2 122.3 131.5 r132.6 ri32.9 134.1
MachineryeecessceeacseessecosscnaccaaasescecadOnean 115.7 116.8 130.0 r128.5 r130.5 131.0
Transportation equipment.secesescasccscasssseadOanea 105.0 106.6 107.3 r108.9 r108.3 103.3
INSLIUMENESeveenaanssseacscesnasssoscasoeanssendOenns 125.1 126.6 141.5 rl4l.0 rl4l.8 143.5
Lumber and productSecececseccancscsccscesssssdOenns 126.8 122.7 128.9 rl27.4 132.6 ceesee
Clay, glass, and stone productS.esascsescceceadOeses 123.1 124.3 128.8 r131.2 129.6 crases
Furniture and fiXtureSisecesesenssaanaan eeeeedOanan 118.5 120.3 130.4 r128.8 128.4 cosene

x/ Revised. p/ Preliminary.
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MONTHLY BUSINESS STATISTiICS — Continued 3
1972 1973
ITEM
Nov. Dec. Sept. Octe. Nov. Dec. p/
GENERAL BUSINESS INDICATORS--Con.
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT)--Con.
SEASONALLY ADJ., TOTAL INDEX (INC. UTIL.)--Con.
BY INDUSTRY GROUPINGS--Con.
MANUFACTURING, TOTAL--Con.
Nondurable manufactureSsessscecscesssessassasal?67=100.. 125.6 126.2 130.7 r130.3 r131.2 131.4
Textile mill productSeceaecececacsescncenseesdOeses 125.7 124.2 r130.2 129.3 129.3 ceesas
Apparel productSeecvesccscascesosnsssonsancesadOocas 110.1 111.1 115.4 114.3 ceceen ceeann
Leather and productSeseececccessccsscossesncadOeeas 85.9 87.4 86.4 83.1 82.3 eeases
Paper and productSesesesescessosccscacccecsecdOsaas 131.3 133.6 134.8 r135.3 135.3 cemace
Printing and publishingesceececescscscacnsaeadosna. 112.6 111.3 113.6 112.1 rl1l2,7 114.1
Chemicals and productSeececssessncecesancressadOaeas 143.2 144.7 r153.0 r153.2 rl52.4 153.9
Petroleum productSeeseeceesescocacescsscaseasdOeees 124.4 125.5 126.0 129.2 129.0 ceacss
Rubber and plastics productSaeeecencsessacecesdOones 151.5 154.7 163.6 rlél.4 163.4 cesess
FOOQSscennsocanoceasasonsascnvuccoscansonsaaolOnana 119.4 119.7 r123.2 r122.5 rl25.7 125.4
Tobacco ProdUctSeecesccensscsassossacssnnsaenelOuene 112.5 102.5 109.1 113.7 cneees PR
MININGeunucenresoaoncaconsansanancnsassasscnscssedOecas 109.7 108.2 r1ll.8 r1il.3 r110.4 108.9
Metal miningeesecesecacececececscecssnasasccsasssdOanas 124.7 128.1 r136.6 ri38.3 138.2 cenana
CoaleueeranncaacocsosnsacsacaasescsocncscsaveusseldOucas 102.6 98.6 r109.8 r103.0 r104,.1 99.7
0il and gas exXtractioNeesececesssecsassrcsaneccdoan.. 110.0 108.2 r109.7 r109.8 r107.9 106.7
UTILITIES.ccaeencnscccensenseancnccsacssnsansssscnsclOeses 148.2 148.5 155.8 rl56.2 r153.5 144.5
ElectriCescecsssencacacsssccanscssccasascssvaseslOonas 155.2 155.6 165.1 r165.3 r162.0 151.7
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:
ESTIMATED SALES (UNADJUSTED), TOTAL 1/.euescessccesemils S.. 39,790 47,004 40,906 r43,721 r44,638 50,430
Durable goods SLOTCSaeananeensonnnn, 13,229 13,725 13,718 rl5,171 rl4,173 13,360
AULOMOLIVE GrOUPuesescescvscecsscccsconsacnensanelOnces 7,775 7,274 7,843 r8,982 r8,117 6,284
Furniture and appliance groUpPeeeecssscescsceencesadOeean 1,959 2,330 1,972 r2,049 r2,192 2,600
Lumber, building, hardware groupaeceeseeesceescesedoa... 1,759 1,664 1,937 r2,068 1,924 ceense
Nondurable goods StOrCSssesencennccacaccsccosccsscadOeans 26,561 33,279 27,188 r28,550 30,465 37,070
Apparel groUDececeececessssnsecssnuscasconansaceneadOease 2,055 3,177 1,974 r2,030 r2,212 3,313
Drug and proprietary StoreSeeceeecsssenssescnsesadOeas 1,201 1,668 1,226 rl,300 rl,305 1,829
Eating and drinking placeS.eceeecececscoscasacnseedoonns 2,782 2,910 3,339 r3,341 r3,228 3,268
FOOd grOUPeessescenceecsessnscsnacoeansacssanssnsseldOeeas 7,991 8,948 8,859 8,929 r9,247 9,899
Gasoline service stationS.scceeeencecacsoceccaesadoaaas 2,668 2,724 2,827 r2,981 r2,987 2,894
General merchandise group with NONsStoreSecsessea-edOases 7,487 10,755 6,594 r7,172 r8,508 12,190
ESTIMATED SALES (SEAS. ADJ.), TOTAL 1/.e.eeveesnncenedee.. 38,713 39,417 42,525 r43,070 r42,035 42,463
Durable g00ds S5tOrESeecsecescsannanssssesssssacsesalOneas 13,173 13,640 14,267 rl4,331 rl4,157 13,224
Automotive groupess... ceeneneanae crescncssacans «.d0.... 7,825 8,300 8,457 r8, 482 8,215 ceesen
Furniture and appliance groUpe-escsecessssscsecsesadOeces 1,846 1,808 2,063 r2,005 2,078 ceeeae
Lumber, building, hardware groUDsseescessesecsseadOman. 1,747 1,711 1,836 rl,867 1,902 cenase
Nondurable g00ds StOrESessesecsacecrcaaanconcsarcnealOoans 25,540 25,777 28,258 r28,739 28,878 29,239
Apparel groUpPececesccscvccenssanssscccsncanssansenalOnean 1,891 1,899 2,042 r2,019 2,005 cenees
Drug and proprietary StOTES.uceeecssssascacscsssssadOons. 1,250 1,236 1,278 rl,332 1,341 cesene
Eating and drinking placeSececesessesesesscncsnsedOnens 2,913 2,957 3,261 r3,308 3,356 ceaeas
Food groUpPececesceceecencacesossnassasssssasccnnelOenas 8,134 8,071 8,992 r9,194 9,175 cemese
Gasoline service statioNSeescecessessscsscssacaanedOeea. 2,681 2,713 2,876 r3,051 2,923 [P
General merchandise group with NONStOreS.eseseecesdOecs. 6,354 6,362 6,989 r6,995 7,184 cesees
ESTIMATED RETAIL INVENTORIES, END OF MONTH:
Unadjusted, tot@leceeceessecscoscescacsacsassnssacncsdOeans 56,816 53,283 r58,682 60,873 63,102 [P
Adjusted, totaleceeeeesscscceacesassssacsssansaccencaedOeeas 54,658 54,700 58,974 59,817 60,928
RETAIL FIRMS WITH 11 OR MORE STORES:
Estimated sales (unadjusted), totaleeaeeeen-- wesseeeadOanas 12,814 16,906 12,437 rl3,181 14,640
Estimated sales (seasonally adjusted), totaleeeeesseadOesas 11,944 11,830 13,013 rl3,332 13,324 teseas
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE, total, persons 16 years of age and over,
not seasonally adjustedeiveveccscesssensnsenseassasthous.. 89,400 89,437 91,298 92,046 92,168 91,983
Civilian labor fOrcEeseseasccesccsesseccanncan [« [ P 86,969 86,997 89,006 89,757 89,884 89,701
Employed, £otaleeeasessenscasssnncennnssnnneesnneesdoeeas| 82,703 82,881 84,841 85,994 85,828 85,643
AgricultuUrecececececascsssnscecescerscnssccsanasselOenae 3,363 3,163 3,436 3,525 3,419 3,202
Nonagricultural induStrie€Sececcecesceceseecsosssadoaen. 79,340 79,719 81,406 82,469 82,409 82,441
UREMPLOYEdaaseeeneseseasasseeneasosarsacnnencensasnadOeens 4,266 4,116 4,165 3,763 4,056 4,058
Civilian labor force, seasonally adjusted.eceeccac.en «doe... 87,023 87,267 89,403 89,764 89,952 90,021
Employed, totaleeeseescesececeeeces teeeesereeeeeessdoaal.] 82,525 82,780 85,127 85,695 85,688 85,586
AgricUltUre.snseneeacencaccsceanssssncsssnscsncselOeane 3,556 3,650 3,370 3,471 3,636 3,728
Nonagricultural indusStri€SeeessesecsecesscaceceaedOeaes 78,969 79,130 81,757 82,224 82,052 81,858
Unemployed.eeceeesseasseseccsasnnecscncasescannacsalOoens 4,498 4,487 4,276 4,069 4,264 4,435
Long-term, 15 weeks and OvVerueeeeeseseosaseseaedOoccs 1,068 1,001 778 776 855 760
Rates (unemployed in each group as percent of
total in the group):
A1l civilian worKerSeaeescesseeconsenan ceeesenennanes 5.2 5.1 4.8 4.5 4.7 4.9
Men, 20 years and OVeTeeeeseeeeoceceosesconsnsences 3.5 3.4 3.1 2.9 3.0 3.1
Women, 20 years and OVeTeeeeececeerecscoecncenesces 5.0 5.1 4.8 A 4.7 5.1
Both sexes, 16-19 yearS.uesessccesoncaccssancen cenee 15.6 15.7 14.4 13.9 14,6 14.7
WHiteenseeeeneeensienesaasassnsoncnosnoancosanans .o 4.6 4.6 4a2 4.1 4.2 4.4
Negro and Other raceSeessessscesscceosssccssasnsnes 10.1 9.6 9.4 8.3 9.1 8.7
Married MeNeceuaeeesneeeeenseoscanssoscancasnssananns . 2.5 2.4 2.1 2.1 2.2 2.2
Occupation: White-collar workerSeasssencsccannscanen 3.1 3.3 2.9 2.7 2.7 3.2
Blue-collar WOrKerSeseaeveesssasscssanas 5.8 5.6 5.1 5.1 5.5 5.2
Industry: Private nonfarm wage and salary workers... 5.3 5.2 4.8 4.5 4.9 5.1
CONSErUCEIONeeeensasesesnsanenavsorssssanccnsecanas 10.5 9.8 9.9 9.1 9.6 8.4
ManufactUringeeeeuuesececacsancocooncsssascnnsnnsas 4.6 4ot 4.2 3.7 4.2 4.3
Durable gOOdSussesesacsessssacensonssasacssancnas 4.2 3.9 4ol 3.6 3.5 3.8

r/ Revised. p/ Preliminary. 1/ Data for Dec. 1973 are advance estimates.
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4 MONTHLY BUSINESS STATISTICS—Continued

TTEM 1972 1973
Nov. Dec, Sept. Oct. Nov. Dec.
FINANCE
AGRICULTURAL 1.OANS AND DISCOUNTS OUTSTANDING OF AGENCIES
SUPERVISED BY THE FARM CREDIT ADM.:

Total, end of monthescnscsscornaavas sowsowssoancsancustile $uu 18,046 19,294 21,346 21,454 21,505 wevouas
Tarm mortgage loans: Federal land banks.. veldOoooe 8,972 9,107 10,592 10,781 10,926 cavenan
Loans to cooperativessconsosvuvannnuncoan cavesoasunnendOncan 2,313 2,298 2,738 2,711 2,662 senocua
Other loans and discountSasescccccosoesosscsascoosvesUOanua 6,761 6,889 8,016 7,961 7,917 soences

Bank debits to demand deposit accounts, except interbank
and U.S. Govt. accounts, annual rates, seas. adj.:
Total (233 SMSA'S)eeeenaon coouosunacesesonssncobile S 15,154.7 14,783.7 17,914.5 rl8,388.6 19,091.1 “assase
New York SMSAc.ccecwsencnuvcovon conwnosousosadle 6,979.3 6,604.8 8,025.3 8,137.2 8,437.9 aveaaca
Total 232 SMSA's (except NoYuldouwoo cecesoansaanavatOusas 8,175.3 8,178.9 9,889.1 r10,251.3 10,653.2 secvans
6 other lcading SMSA'Secsesss vensencns 22d0voon 3,411.% 3,495.4 4,192.1 4,413.5 4,550.7 comnsoos
226 other SMSA'Sc:ueoesevoasn cevcessonc cdoeeaa 4,763.5 4,683.5 5,697.1 r5,837.8 6,102.5 wpancen
Commercial bank credit {last Wednesday of month, except
for June 30 and Dece 31 call dates), seas. adj.:

Tolal loans and investments 1L/.cscusavcacessssannaseabile Sau 549.9 556.4 61842 621.7 624.6 625.4
Loans 1/.ceesswvesucouscsonuansasesccnannonnnsscssssslOsone 372.9 377.8 438.1 440.0 443.6 Ll 5
UeS. Government securitieSecavsssuscosue cosoanansndOsoeny 60.9 €L.9 56.3 54.9 54.5 53.2
Other securitiesssscosancacuvcascucsssncasncuassoonnalOusons 116.1 116.7 123.8 126.8 126.5 127.7

CONSUMER CRED1T (SHORT- AND INTERMEDIATE-TERM):

Total outstanding, end of monthoceaccecaas soovassossovMila Sou 152,968 157,564 173,035 174,840 176,969 covonua

Instaliment credit, totalecesceecanoncesnnnocncsnooassdlasas 124,325 127,332 142,093 143,610 145,400 seasces
Installment credit, extended and repaid:

Unadjusted:

Extended, totalecw-cncsnosunvsancconovoonsnossovsooscelPaons 12,806 13,643 12,624 14,454 14,098 casonne
Repaid, totaleacescvousacosccocnaacncavonssnavoonsvaslOosns 10,986 10,636 11,341 12,937 12,308 cemaane

Seasonally adjusted:

Extended, totalen... curmamnrenccsencstscnonancransoesslOacco 12,846 12,627 13,691 14,149 14,275 [

Repaid, totaleevewnvoacocanonanaa ecsmacasmencvnnnacua dowosa 11,128 10,964 12,332 12,449 12,549 coececa

Turnover of demand deposits except interbank and U.S. Govt.,

annual rates, seasonally adjusted:

Total (233 SMSA'S)eecoeuccosnnsaratio of debits to deposits.s 93.5 90.7 107.4 ri09.5 113.4 acacsse

Now York SMSA-.c.awsworssvsncuvus-osnonznoscnuansneclOosus 229.2 215.7 266.4 265.3 274.9 caoroes

Total 232 SMSA's (except NoYoluoooswaosnsnssavssnceanlOnooe 62,1 61.8 7204 r74.7 77.4 eccavas

6 other leading SMSAiSccuos . weseonr ceendOoces 93.9 95.6 111.5 116.3 119.5 soessna

226 other SMSA'Scwconowsocovmsnsvensvnno cwandOoass 50.0 48.9 57.5 r58.8 61.3 [

r/ Revised. 1/ Excludes interbank loans,
USCOYMwwDC-w 11,559
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