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2 WEEKLY BUSINESS STATISTICS'

1972 1973
ITEM
Dec. 16 Dec. 23 Dec. 1 Dec. 8 Dec. 15 Dec. 22
WHOLESALE PRICES, 22 COMMODITIES Zj...............1967=100.. 131.4 130.6 192.1 198.1 207.8 205.4
ALL RETAIL STORES, SALES..ceececcecscesceccaces ..mil. $.. 10,964 12,749 10,956 11,189 ceees ceeee
Nondurable g00ds StOTESeceececececscccccscscscaccscseedOecas 7,735 9,213 7,487 8,134 ceoacae cecase
INITIAL UNEMPLOYMENT CLAIMS, State programsSeseseseee..thous.. 324 327 299 346 ceeee cecee
INSURED UNEMPLOYMENT, all programSeecesscsseccscseccsceedOeees 1,980 1,940 1,788 coeses ceees cecee
State programs (50 States, D.C., and Puerto Rico)...do.... 1,790 1,760 1,620 cenen cecee ceees
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet).number.. 176 145 180 203 188 cecee
FINANCE:
Currency in circulation 3/cecececceccecacecacsssoamil. $.. 65,874 66,191 70,502 70,493 71,229 71,679
Federal Reserve bank credit outstanding, total 3/...do.... 75,903 77,088 84,370 84,515 83,598 85,441
Member bank reserve balances 3/eeeeceeeccccccsscceeedooe.. 31,068 31,408 34,366 34,851 34,366 35,093
Excess reserves, estimated 3/eceeeeecccccccscceaascdoeans 244 206 17 376 -108 228
Assets and liabilities of large commercial banks: fy
Demand deposits, adjustedecececcecccccccccccsceccecedOecas 101,409 102,189 100,178 100,757 102,968 ceeen
Savings depoSitSeececccccccese ceccccecsccscscelOeass 58,772 58,091 56,278 56,383 56,310 ceeee
Loans and investments, gross adjusted, total......do.... 303,835 308,752 343,117 346,199 349,629 cvone
U.S. Government -obligationSeeceecececcecccoscecesceedOeese 28,190 28,191 24,257 25,974 26,268 cecee
Commercial and industrial loans (gross)e.ceessesedOesse 89,282 90,816 107,428 107,993 108,227 ceees
Real estate loans (gross)eececcccccccssssceccccscdOsscs 45,721 45,850 54,509 54,473 54,713 cosse
Bond yields, domestic corporate (Moody's) 3/.....percent.. 7.47 7.48 8.01 8.02 8.04 ceeen
Stock prices, 500 stocks (Stand.&Poor's) 4/...1941-43=10.. 118.56 115.95 97.65 92.16 93.57 94.82
Industrial, 425 StoCKSeececeesccscescccscscoacecsecslOanas 132.29 129.33 109.72 103.37 104.75 106.21
PRODUCTION:
Bituminous coaleeececsccsccscsccssessssssthous. she. tons.. 10,290 9,995 10,575 11,740 seean cesee
Electric power, by utilitieSeececsecscessessssmile kw.-hr.. 37,009 35,914 33,968 34,700 36,113 cecan
Motor vehicles (passenger Cars)eeeeceeececcsasssesssnumber.. 211,723 204,209 213,127 202,156 189,407 cecee
Petroleum (crude) and condensate 3/eeeeeieeeaathous. bbl.. 9,476 9,473 9,045 9,051 cease ceses
Steel, TaWeeeeeeceoeeecssceceesessessssessthous. sh. tons.. 2,721 2,686 2,961 2,907 2,926 cecen
Index of production.......r...................1967:100.. 111.5 110.1 121.4 119.2 119.9 cecen
RAIL FREIGHT, REVENUE TON-MILES..cececccceccccccacsssesssbilas 14.9 14.9 16.9 17.1 cecee cesee
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1972 1973
ITEM
1T III v I II III
GENERAL BUSINESS INDICATORS
NATIONAL INCOME: .
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:

NATIONAL INCOME, TOTAL.eecceeescccssccccsccesaasebile $ue 928.3 949.2 978.6 1,015.0 1,038.2 rl,067.4
Compensation of employees, totaleececcecescccscceeaedOeees 699.6 713.1 731.2 757.4 774.9 794.0
Proprietors' income, totaleeececececccccccces eedOeees 73.2 74.1 77.1 80.6 81.5 85.0
Rental income of personSee..e. cececsnns eedOeeas 22.6 24.9 24.9 24.7 24.6 25.3
Corp. profits and inventory valuation adj.,total.do.... 88.0 91.5 98.8 104.3 107.9 r112.0

Corporate profits before tax, totaleeececececccceeedOeccs 94.8 98.4 106.1 119.6 128.9 r129.0
Corporate profits tax liabilityeeeeeeceeceecaceadOeces 41.4 42.9 45.9 52.7 57.4 r57.6
Corporate profits after taXeeeeeececoececsscseecdOeses 53.4 55.6 60.3 66.9 71.6 71.5

Inventory valuation adjustmentesccsececesceceeeedOeees -6.7 -6.9 -7.3 -15.4 -21.1 -17.0

Net interesStececececcesccceccccscsccccsnsscaccssssscalOanas 44,8 45.7 46.6 47.9 49.4 5l.1

1972 1973
Oct. Nov. Aug. Sept. Oct. Nov.
PERSONAL INCOME, BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal iNCOMEeeeececsccsccscscscsecssssssbile Sao 967.0 977.6 1,047.3 1,058.5 r14067.5 1,076.2

Wage and salary disbursements, totaleeeeeecceeceedoees. 643.8 648.4 698.9 706.0 r711.2 716.8
Commodity-producing industries, totaleseccccesedos... 232.8 235.0 254.8 257.8 r259.5 261.6
Manufacturingessecscesscscecnacccaccasns cececedo.... 181.6 183.8 198.7 200.8 r202.5 203.9
Distributive industries.. ceccsssas eeedOeaae 155.2 155.6 167.1 168.7 169.6 171.0
Service industrieSeesssces cececessens eeedoee.. 119.2 119.8 130.8 132.5 r132.9 133.9
Governmenteessesesscesssss [ LY « [ PP 136.7 138.1 146.2 147.0 148.2 150.4
Other 1abor incCoOmMEeeecesscececsscccssscassssccceeelOecan 42.0 42.3 45.3 45.8 4642 46.7
Proprietors' income:
Business and professionalececececceccccccccacsseedOenes 55.1 55.1 58.0 58.1 r58.5 58.7
FaIMeeceecescococcsccccccsscccsasccccscscccscssssselCecas 20.8 22.4 27.1 28.3 r28.9 29.4
Rental income Of PersOnNSeecceccecccsccccccscsccsceedOeees 25.1 24.7 25.3 25.5 25.6 25.7
DividendSeseceesesceccaccscecacscscsccnacsacsaccadOeeas 26.3 26.3 28.2 28.3 28.5 28.7
Personal interest iNCOMEeeseecccsecccccccccscsacadOeeas 79.6 80.4 89.0 90.3 r9l.5 92.5
Transfer paymentSeecececscesccccecececscsccscacssseelOenas 109.7 113.7 119.0 120.2 r12l.1 121.9
Less personal contributions for soc. insurancee..dOee.. 35.4 35.7 43.6 43.9 44.0 44,2
Total nonagricultural inNCOMEeecececcccscccccccccscseeadOeans 938.8 947.7 1,012.1 1,021.8 rl,030.0 1,037.9

r/ Revised.
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MONTHLY BUSINESS STATISTICS — Continued

1972 1973
ITEM
Oct. Nov. Aug. Sept. Oct. Nov.
COMMODITY PRICES
CONSUMER PRICE INDEXES:

Unadjusted indexes:

All itemMSecececcceccacsccccscscecoccacncscseseseald67=100. 126.2 126.9 135.1 135.5 136.6 137.6

Special group indexes:
All items less fOOde.ceecvcecscocccccaccccceneedOenns 127.1 127.4 130.9 131.8 133.1 134.0
All items less medical CaT€ecececccececcacssecaadOeess 126.2 126.6 135.0 135.4 136.4 137.5
CommoditieSeecececececcceacssccacccccccacsacenseedOaces 122.3 122.7 132.8 132.8 133.5 134.7
NondurableSeeeeeescsesescccscccaee ceceeedOacny 123.1 123.5 136.6 136.5 137.4 138.9
Nondurables less foodeeeeeseccese cecessdOeeed 121.3 121.7 124.7 125.5 127.0 128.5
DurableSececcecccececececcccaccnns ceecceedOeeey 120.1 120.3 122.6 122.6 123.2 123.3
ServiCeSeeeccessscccccccecccccccacan cececedOecedl 134.6 134.9 139.3 140.6 142.2 143.0
Services 1leSS reNtecescccsceccceces [SPPAPRPIN « Fe JUPRIN 137.2 137.6 141.9 143.4 145.2 146.1
FOOdeeeeeeceeecccnsesonsoscsncvsosannncse ccececcedOecadl 124.9 125.4 149.4 148.3 148.4 150.0
Meats, poultry, and fiSheeceeeececsoesescccccsedOenssl 131.3 131.5 184.0 180.2 170.7 167.4
DaiTy ProduCtSeceeescecececcsccccoscsscsnsscacsacsoldOenss 117.1 117.7 126.6 130.3 137.3 141.2
Fruits and vegetableSeeeeececscscassscesssccacadOasas  124.5 126.5 152.6 137.3 138.3 143.7
HouSingeeeeceeeescceeccesccsccccasscscacacsascaceaalOenadl 130.4 130.8 135.2 136.6 138.1 139.4
SheltereceeeeeeeecacaccceacacscscssssscsccsssesdOanadl 136.0 136.2 141.1 142.9 144.7 145.6
ReNtececesceoecnececocccccecccaccanccncecaaeadOeend 120.3 120.5 125.0 125.4 125.9 126.3
Homeownershipesessesessecsacacsae ceecscsesdOeand 141.8 142.0 147.0 149.2 151.5 152.6
Fuel and utilitieSecececcccsacsas ceccesseeadOensd 120.6 121.7 126.3 126.8 128.6 132.1
Fuel 0il and coaleceeecceeccccccscccececcacaadOecad 118.1 119.3 132.8 133.6 141.1 155.6
Gas and electricityeeeececesccsceacccccncacceedOeeas 120.9 122.2 125.8 126.5 127.4 129.8
Household furnishings and operation.ececcecececedOeees 121.8 122.1 125.3 126.1 126.7 127.5
Apparel and uUpke€PeececeeccccccccccsccsccsccncsascecdOenss 124.3 125.0 126.5 128.3 129.6 130.5
TransportationeeecececcceecccccssccscecssscacsccoclOoess 121.2 121.4 124.5 123.9 125.0 125.8
Privateeececcceceees [ PGP« o JUPN 118.7 119.0 122.3 121.6 122.9 123.8
NeW CaTSeececccseccccecccascccsscccccocssssaceclOonasl 110.1 110.2 110.6 109.1 111.9 112.2
' 1< JR 115.2 116.0 121.3 120.3 118.5 116.1
PubliCeeeccccecaccccccccccccne [T < [« AN 144.1 144.1 144.9 145.5 145.2 144.6
Health and recreatioNecececesccss Y [ T 127.2 127.4 130.5 131.1 132.1 132.6
Medical Car€ecececcccceesccceccaccsnsscsccscnsealOecas 133.9 134.1 137.6 138.3 140.6 140.9
Personal careececeecececcececccccsccscsacnsceselOecss 120.8 121.0 125.7 126.3 127.3 128.1
Reading and recreatiONeeceeecceccsccces ececeeedOenns 124.0 124.1 126.1 126.8 127.2 127.5

PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
CONSUMET PriCeSeesececscscscsccssscscsssascassesald67=51.00.. $0.790 $0.788 $0.740 $0.738 $0.732 $0.727
CONSTRUCTION AND REAL ESTATE
NEW HOUSING UNITS STARTED:

Unadjusted:

Total (private and public)eeeeeeceseesceccaccesaassthous.. 218.2 187.1 rl99.9 rl48.9 rl48.7 132.7
Privately ownedeeeeceecececccccccecscscsaccccacacsealOecae 216.5 185.7 197.2 rl48.4 rl46.3 131.4
) One-family StruCtureSe.eccececscccasccccascccscelOecas 117.0 97.4 106.8 r84.5 r85.7 70.5
Seasonally adjusted at annual rates:
Total privately ownedeceeeeeceeccecceccascsccncessedOeces 2,446 2,395 2,094 rl,804 rl,636 1,698
One-family StrUCLUTESeceeccecccecccccccccnnsesscalOeses 1,315 1,324 1,125 r982 r951 945
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING
PERMITS (14,000 permit-issuing places):

Seasonally adjusted at annual rates:

TotaleeeeeaoeesencacasencceaccascassscscccsccsssasedOecaa 2,318 2,226 1,750 1,596 rl,316 1,269
One-family StruCtUreSeeecescccccssccccccscccscseaedOeccs 1,138 1,013 805 778 r654 646
CONSTRUCTION COST INDEXES:

American Appraisal Co., The:

Average, 30 citi€Seeceeccescecccecescnccecessaal913=100.. 1,399 1,405 1,539 1,547 1,547 cocccne
Atlant@eeeececsescccscecacccecscscccassscacccenasadOeces 1,588 1,590 1,762 1,757 1,756 ceceses
New YorkKeeeeeseooeoeaeeeeoessceccansesccsccsccescdOncan 1,441 1,443 1,591 1,659 1,659 ceesees
San FranciSCOeececceeccceesecscsscccosscccsssasssdOneas 1,319 1,319 1,522 1,518 1,517 ceseean
Ste LOUiSeeeeeasaeecccccsccccsscsocansssassasaseasdOenss 1,318 1,320 1,464 1,461 1,461 cceseces

New mortgage loans of all savings and loan associations,
estimated totaleeeecececceccecccccecncacacencesseamile $ou 4,522 4,393 4,971 r3,177 2,788 cececne

By purpose of loan:

Home constructioNececceeccccceececoeaacecncceacceascaadOonas 761 714 801 r572 532 cecenes
Home pUTChasSEeeececeeceeesecccccesscacscocscsccascalOenes 2,423 2,307 3,059 rl,838 1,548 csseses
All other PUIPOSESescscecscssccsscsssceccscsccceceedOesee 1,338 1,372 1,111 r767 708 ceconss
FINANCE
FEDERAL RESERVE BANKS, CONDITION, END OF MONTH:
Assets, totaleeeescecceccccccecccncccsscacacscaeasemile $..] 100,039 93,635 101,577 101,944 rl07,422 pl03,481
Reserve bank credit outstanding, totale.ceeeeeeeeeceedOea.. 75,173 73,476 82,489 81,123 r85,454 83,042
Discounts and advancCeSecececececeecacccccccscosceelOenes 481 501 2,842 1,558 2,198 1,914
U.S. Government secUritieSescesecceeecceccccaceeeadOeces 70,094 69,501 76,093 76,165 78,491 77,129
Gold certificate ACCOUNtessceccecceccaccocsccacnaseadOoces 10,303 10,303 10,303 10,303 11,460 11,460
Liabilities, totaleecesescecaas ceccecccccscsscasessedoas..| 100,039 93,635 101,577 101,944 rl07,422 pl103,481
Deposits, totaleeceeeesseeeeesceeccsoancaaaaacananancdoeaaa| 29,159 25,666 30,822 30,919 r34,886 30,970
Member-bank reserve balanCeSeeeeeeeeeeeesecceceeedOeeen 26,757 23,667 28,955 28,240 r31,787 27,933
Federal Reserve notes in circulation.. ccescscssalOacas 57,062 58,419 61,640 61,628 62,120 63,292
Commercial bank credit (last Wednesday of month, except

for June 30 and Dec. 31 call dates), seas. adj.:

Total loans and investments R ¥ & I r540.4 r549.9 r616.0 r618.2 r621.7 r624.6
L0oans 1/eeeeeeeeeecreeesacancancacccocaccacsaccceeedOeenn r365.7 r372.9 r435.3 r438.1 r440.0 r443.6
U.5. Government SecUTiti€S.eeeseeceecsesssceccsacscesdOeess r60.3 r60.9 r57.7 r56.3 r54.9 r54.5
Other secUritieS.ceececeeesesccccessscsccccscesccceedOoses rll4.4 rllé6.1 rl123.0 rl23.8 rl26.8 rl26.5

£/ Revised. lj Excludes interbank loans.
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4 MONTHLY BUSINESS STATISTICS—Continued

1972 1973
ITEM
Oct. Nov. Aug. Sept. Oct. Nov.
FINANCE -- Con.
MONEY AND INTEREST RATES:
Home mortgage rates (conventional lst mortgages): 1/
New home purchase (U.S. averagelececesscoasssssasssapercent.. 7.48 7.50 7.94 8.17 r8.31 E/ 8.36
Existing home purchase (U.S. averagelecececcccacscs eofd0coos 7.43 744 8.01 8.26 r8.50 p/ 8.56
LIFE INSURANCE:
INSTITUTE OF LIFE INSURANCE:

ASSETS, TOTAL, ALL U.S. COMPANIES....cececeecssasssbil. $.. 236.23 238.34 247.66 250.20 251.59 ccccsee
Government SeCuriti€SecececceccccccsccsscssscsccsscalOocas 11.47 11.62 11.42 11.40 11.40 cececas
Corporate securitieSecscccccccscococscccscsccscscsscdOosss 111.66 113.18 117.84 119.20 119.71 ceccsan
Mortgage loans, totaleccoccecccecscescscscssosssoscalOosas 75.69 75.90 78.66 79.04 79.52 ceesene

Nonfarmeecesooesceonscocscessceas PP PAY« Lo J 70.06 70.27 72.84 73.18 73.62 cessccs
Real estateeececccecccccccscascaaccsscscscssocsscsolOonas 7.22 7.26 7.63 7.68 7.76 ceeceen
Policy loans and premium noteS..ccecccscccccsccss eeoedOecsse 17.86 17.93 19.18 19.51 19.77 cecaces
CaSheceedoccocacesocccocosecccasanacscssscsosoossoalOanas 1.46 1.43 1.73 1.81 1.83 |  c.cec.- .
Other assetScececceseccsccccacccconccsscsascscsssaalOanss 10.86 11.02 11.20 11.56 11.59 ceecess
MONEY SUPPLY AND RELATED DATA (avg. of daily figures):
Unadjusted for seas. variation:

Total money SUPPlyeececcccccccccscscsssacssascsaacaaabile $ue 251.2 254.3 260.7 261.9 264.0 pP268.5
Currency outside bankSceccecccsccccsccoscsscssscacsclOocase 55.7 56.7 60.0 60.1 60.3 6l.4
Demand deposSitSecesceccccocacacass Y« s TP 195.5 197.7 200.8 201.8 203.6 207.2

Time deposits adjustedecececsccccccoascacosccsccscscscslOonsa 305.9 307.7 354.7 357.2 358.2 356.7

U.S. Government demand depoSitScececccecccsacscccssssadOscan 6.6 6.2 4.0 5.1 5.8 4.2

Adjusted for seas. variation:

Total money supplyececcesescsssssscscscscssscccassscalOcses 251.6 252.7 263.9 263.4 264.4 p266.8
Currency outside bankSesescsocsescccsccocscs ceccsccccedOeans 55.7 56.2 59.7 60.1 60.3 60.8
Demand depoSitSescceccccscccscssacsacscscccsscasacadOenes 195.9 196.5 204.2 203.3 204.0 205.9

Time deposits adjustedeeccececcccccccccacccscsscooscedOonan 304.8 308.4 353.6 355.6 356.1 356.8

SECURITY MARKETS:
STOCKS:
Prices:
Dow-Jones average (65 StoCkS)eseececoccacascancccscssanas 321.92 322.19 267.36 277.54 295.03 272.02
Industrial (30 stocks)eeccoecsooccccsccsssscscscssssssss 944.10 1,001.19 883.73 909.98 967.62 878.98
Public utility (15 stoCkS)eecoosecccscsecacsccnscsascaans 113.06 121.33 95.72 99.96 101.67 93.18
Transportation (20 stocks)eeeoccececscssccssscscacscacss 215.88 227.89 157.72 166.82 182.75 175.93
r/ Revised. l/Beginning Jan. 1973, data reflect changes in sampling and weighting.
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