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2 WEEKLY BUSINESS STATISTICS'

1972 1973
ITEM
Oct. 14 Oct. 21 Sept. 29 Octe 6 Oct. 13 Oct. 20
WHOLESALE PRICES, 22 COMMODITIES y..-...-...'.....1967=100.. 12403 124.3 194.0 193.2 194.7 193.8
ALL RETAIL STORES, SALES.ceueeescesccccaccessacesassomile Soa| 8,933 8,987 10,006 9,718 9,722
Nondurabl e goods S8LOYE€Sesncacrsassacansnssccncaszcon-G0nann 5,881 5,903 6,297 6,525 6,411 anessen
INITIAL UNEMPLOYMENT CLAIMS, State programseec.e.e.sse.thous.. 202 225 200 210 207 crecess
INSURED UNEMPLOYMENT, all programSe.ceceececcccecceessssdOcace 1,521 1,492 1,415 1,399 ccscsce
State programs (50 States, De.C., and Puerto Rico)ee.+dOes.e 1,366 1,341 1,270 1,253 ceceses
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)..number.. 154 192 174 180 171
FINANCE:
Currency in circulation 3/eecescecesceccecscacsacossomils $oof 63,332 63,616 68,343 68,366 68,886 69,157
Federal Reserve bank credit outstanding, total 3/..eedosees| 77,121 77,518 82,259 83,103 82,911 83,794
Member bank reserve balances 3/..ecccecsescseccecsceaedoesss| 33,710 34,100 34,136 34,662 34,721 34,926
Excess reserves, estimated 3/cecececececcccccscncecedOenee 358 121 68 436 327 =172
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjustede.cceccseceecsccnseascasesadoeess| 93,191 92,009 96,619 97,578 99,765
Savings depOSitSesesscecsesssssssassascscscsceassssedoeessf 98,192 58,207 56,049 564172 56,180
Loans and investments, gross adjusted, totaleesece.doeses| 293,041 292,729 339,048 339,977 344,716
U.S. Government obligationSeeececeeecccssececssesssdoesss]| 26,031 25,228 22,249 22,523 23,172
Commercial and industrial loans (gross)eece.e.e...do....| 87,630 87,769 108,286 108,362 108,159
Real estate loans (gross)eeececscccscccessccccccedoecees| 44,373 44,628 52,924 53,083 53,312 cecssse
Bond yields, domestic corporate (Moody's) 3/c.....percent.. 7.59 7.5% 8.02 7.98 7.%% 7.95
Stock prices, 500 stocks {Stand. & Poor's) &/..1941-43=10..[ 109.50 108.19 108.83 108.78 109.22 109.97
Industrial, 425 stOCKSeecececececosccecsscccensnceedoeees| 122.39 120.77 122.15 121.98 122.60 123.65
PRODUCTION:
Bituminous €OAleeeseececssscecessesesceesssthous. sh. tons.s| 11,820 11,410 12,920 12,140 12,120
Electric power, by utilities.c.ccssssasasans-emil. kwe=hr..l 32,417 33,136 36,239 35,505 35,318
Motor vehicles (passenger cars)eccececesceecsssesossnumber..| 196,831 206,431 207,720 204,171 195,005
Petroleum (crude) and condensate 3/«<eecessese.thous. bbl.. 9,564 9,629 9,365 9,393 9,362 cececen
Steel, raWeeeeesescsesccscecccccoscesessasethouss sh. tons.. 2,591 2,700 2,888 2,890 2,882 2,915
Index of ProductioNecesscecccscsasccacsasscessssal967=100.. 106.2 110.7 118.4 118.5 118.1 119.5
RAIL FREIGHT, REVENUE TON-MILES.ceececeeccccccnsassacassbile. 16.8 16.9 17.4 17.2 17.2 cscccse
1/ Data do neot always cover calendar wecks. 2/ Tucsday price. 3/ Daily average. %4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1972 1973
ITEM
IT III v I II III .E/
GENERAL BUSINESS INDICATORS
NATIONAL INCOME AND PRODUCT:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:
GROSS NATIONAL PRODUCT, TOTALec.ecesesscececescssebile Soof 1,142.4 1,166.5 1,199.2 1,242.5 1,272.0 1,304.0
Personal consumption expenditures, totaleseseceecedOescss 719.2 734.1 752.6 779.4 795.6 813.4
Durable goods, totaleeccecececessesceacscccasccesedOecss 115.1 120.2 122.9 132.2 132.8 132.1
Automobiles and partSeeseccececcecscsscccccacseadOeens 51.2 55.0 55.7 60.5 59.7 58.9
Furniture and household equipmentescecccececcesdOecss 47.3 48.6 50.0 53.7 54.4 54.6
Nondurable goods, totalececececececscccecccascedOenns 297.9 302.3 310.7 322.2 330.3 340.8
Clothing and ShO€SeceeccecccceccsvccsccccccceaedOeees 61.7 62.9 65.1 68.3 69.3 70.1
Food and beverageSeecececcesccseccsccscoscccsealOecns 144.7 146.5 149.1 154.7 158.1 164.4
Gasoline and OilecececcececccccocncccccccaseadOeaes 25.0 25.8 26.6 27.5 28.8 29.4
Services, totalesescsecsescacaacacces eeceadoeasd 306.2 311.6 319.0 325.0 332.6 340.5
Household operatioNecsececececsecass ceveedOeesd 43.2 445 45.7 46.5 47.1 48.7
Housingeeeecococesaceeccaae veseedOeend 104.7 106.3 107.9 110.6 113.3 115.9
TransportatioNececececsccessesscccscaccacsssesedOessd 21.7 21.8 22.2 22.8 23.2 23.7
Gross private domestic investment, totalececoeesedOecad 174.7 181.5 189.4 194.5 198.2 206.7
Fixed investmenteec.eececcescecceccescscccece®etOoced 169.2 172.9 181.2 189.9 193.7 198.0
Nonresidential.. cee cecsedOeacd 116.3 118.3 124.3 130.9 134.1 138.7
Residential structureseceeccese .o eec*edoea.d 52.8 5445 56.9 59.0 59.6 59.3
Change in business inventorieSeececceccccecesecdOeced 5.5 8.7 8.2 4.6 4.5 8.7
Net exports of goods and serviceSssececsccscss==edoecsd -5.7 -3.8 -3.5 .0 2.8 4.0
EXpOTrtSececsccccccccccsccssssscccncce ee**edOen.d 69.9 74.0 79.7 89.7 97.2 102.7
IMPOTLSecacceeocassscacscasnssescsscessscaseedoeess 75.6 77.7 83.2 89.7 94.4 98.8
Gov't. purchases of goods and services, total.ee.do... 254.2 254.7 260.7 268.6 275.3 279.9
Federalecececececsceacaaccacsecsnscns ee**edOese 106.7 102.3 102.7 105.5 107.3 107.1
National defense.. cec*edOeee 76.6 71.9 72.4 74.3 74e2 73.6
State and 1oCaleecicecscecccascssccccscecsccsoaesdOans 147.5 152.4 158.0 163.0 168.0 172.8
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MONTHLY BUSINESS STATISTICS — Continued

1972 1973
ITEM
11 111 v 1 11 ¥
GENERAL BUSINESS INDICATORS--Cone.
NATIONAL INCOME AND PRODUCT--Cone.
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES--Cone
NATIONAL INCOME, TOTALe.:eceasecocncscscaccessasaabile $au 928.3 949.2 978.6 1,015.0 1,038.2 evecsee
Compensation of employees, totalecescececescaccceadOacss 699.6 713.1 731.2 757.4 .774.9 793.5
Proprietors' income, totalecececsceccesscsccccceseadOecas 73.2 74.1 77.1 80.6 81.5 85.1
Business and professionaleseces. ceeecsscedOeces 53.3 54.3 55.3 56.3 57.1 58.0
FarMeeeseeoceescace mesascsacsscasccacssasanasedOeces 19.9 19.8 21.8 24.3 24.4 27.1
Rental income Of PErsONSee-sseccccccsccscccsccseseadOeces 22.6 24.9 24.9 24,7 24.6 25.3
Corp. profits and inventory valuation adj.,total.do.... 88.0 91.5 98.8 104.3 107.9 ceseene
Corporate profits before tax, totalecececccececdOeass 94.8 98.4 106.1 119.6 128.9 ceevenn
Corporate profits after taXeeeeeeeececcecscsssedOeaas 53.4 55.6 60.3 66.9 71.6 [
Net interesteceescececcceccccceccsccasccscscenscssdOenes 44,8 45.7 46.6 47.9 49.4 51.1
PERSONAL INCOME, quarterly totale wecesececceccccces odOeees 926.1 943.7 976.1 996.6 1,019.0 1,046.7
Less: Personal tax and nontaX paymentSecesecesess «dOeees 140.7 142.8 147.4 145.1 149.3 155.8
Equals: Disposable personal incomeee.eceecececece .dOeeas 785.4 800.9 828.7 851.5 869.7 890.9
Less: Personal outlaySceesesssnanessssscssncnsaee cd0cces 739.5 755.1 774.3 801.5 818.7 837.5
Equals: Personal savingeeseeecscecccscecccsccccccc dOeees 45.9 45.8 54.4 50.0 51.0 53.4
1972 1973
Aug. Sept. June July Aug. Sept.
PERSONAL INCOME BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal inCOME..vevemsnmassmensns cesecensseabill Soo oun. b 951.3 1,026.6 rl,035.6 r1,047.3 1,057.2
Wage and salary disbursements, totale... «dOeees 632.6 638.7 688.2 693.2 r698.9 704.6
Commodity-producing industries, totaleececececcedOeaes 227.4 230.1 251.7 253.4 r254.8 257.7
Manufactur Lilgesesesoceeseceacsccecscsceccsseedlonns 77.0 17%.3 197.0 197.° rl98.7 201.1
Distributive industrieSecececvevececccssccccssoedOeces 152.4 153.6 164.5 165.3 rl67.1 168.0
Service indusStrieSeecescececcecesscccssccsccessseadOeece 117.6 118.8 127.7 129.4 r130.8 131.9
Governmenteeeeses ecescnccescssecessscsccselOccce 135.1 136.2 144.4 145.1 rl46.2 147.0
Other 1abor iNCOMEeseececscsccscscsssescssacccseedOeeas 41.3 41.6 44,5 44.8 r45.3 45.8
Proprietors' income:
Business and professionale.ecceceeceeccscescsaeedOenes 54.5 54.3 57.3 57.8 r58.0 58.2
FArMeeoceceoccccescsccscccscsoscssscsssscccoscalOenae 19.8 20.3 24.6 r25.9 r27.1 28.3
Rental income of PErsONSeceecscecececececacasccacceadoaens 25.2 25.1 24.9 25.0 r25.3 25.5
DividendSeessseoscscosscescecassescscsscccsaceasealOeces 26.3 26.2 27.4 27.6 28.2 28.3
Personal interest income... tececcscsccccesesdOeces 78.5 78.9 86.5 87.8 r89.0 90.2
Transfer paymentSececescescccceccccsccacsssccscscalOcans 101.3 101.4 116.0 116.9 rl19.0 120.2
Less personal contributions for soc. insurance...doe... 35.0 35.2 42.8 43.4 r43.6 43.9
Total nonagricultural inCOMEeecesccesscccsecacsosesedOeans 917.3 923.6 994.2 1,001.8 rl,012.1 1,020.8
COMMODITY PRICES
CONSUMER PRICE INDEXES:
Unadjusted indexes:
All iteMSececesscecscccsscccsccascasascaasesesesld67=100.. 125.7 126.2 132.4 132.7 135.1 135.5
Special group indexes:
All items less fOOdee.cececscccccscccccccccncacdOeces 126.1 126.7 130.3 130.4 130.9 131.8
All items less medical Car€eececeseeccccccceaaadOeass 125.3 125.9 132.2 132.5 135.0 135.4
CommOditieSeseaseecssccesasasacacaceccensacscaelOocas 121.4 122.0 129.4 129.7 132.8 132.8
NondurableSessescecesscsasccsacssnscscsaccacsaaadoenas 122.0 122.8 132.0 132.4 136.6 136.5
Nondurables less foOdeeseceecsceccscecccceedOenns 119.4 120.8 124.7 124.4 124.7 125.5
DUrableSececsscesesssecccscccacscaccccaccsasedOeces 119.7 119.8 122.3 122.4 122.6 122.6
SerViCeSescecescscccscecscsccsacacccccsscscncscacldOecas 133.8 134.1 138.1 138.4 139.3 140.6
Services less renteecs. cecccceccecccsccelOecce 136.4 136.7 140.7 141.0 141.9 143.4
FOOdeecosecesoccnscsesoanns U [ TN 124.6 124.8 139.8 140.9 149.4 148.3
Meats, poultry,and fish.. eocecccecscncescelOecee 130.8 130.9 156.5 157.8 184.0 180.2
Dairy productSeccesccecss ecececscccocccecacdOeces 116.6 116.9 124.1 124.1 126.6 130.3
Fruits and vegetableSecesccececesesceccsscercsssadOeces 128.1 125.7 151.7 153.7 152.6 137.3
HOUSINgeeesscecocccasececocaceccaccacscescccsceaelOansns 129.9 130.1 133.9 134.2 135.2 136.6
ShelterecesececcscsceascascscccccscscscssscsssseeslOeces 135.5 135.7 139.4 139.7 141.1 142.9
ReNteececseoses eececessecscscccascelOence 119.6 119.9 r124.0 rl24.4 125.0 125.4
Homeownershipe.. eceecsccecsccescsscessaalOenen 141.3 141.5 145.0 145.2 147.0 149.2
Fuel and utilitieSecececceccececcccceccecccsseedOacesn 120.1 120.3 125.6 125.7 126.3 126.8
Fuel 0il and cOalecescocscecsccncanccacacceesdOecee 117.9 118.0 131.6 131.7 132.8 133.6
Gas and electriCityeeececcsceccccccsccccccacedOecee 120.5 120.5 125.4 125.5 125.8 126.5
Household furnishings and operatione.ecceccec.cdOeaes 121.2 121.6 124.7 125.0 125.3 126.1
Apparel and upkeepeeecssscccccscaccoccccssccceccedOanee 120.8 123.1 126.8 125.8 126.5 128.3
TransportatioNeceececscccsceccscacance eeeesedOecas 120.5 121.0 124.6 124.8 124.5 123.9
PrivatCesecececseesccscscsccccanccnce ceseeedOeces 118.1 118.6 122.4 122.6 122.3 121.6
eceeesdOeces 110.6 109.6 111.0 110.9 110.6 109.1
ceceeedOeeen 112.4 113.6 122.3 122.7 121.3 120.3
PUDliCececccasaccacssacecaccncncscascecncncsccseelOoces 143.3 144.0 144.9 144.9 144.9 145.5
Health and recreatiONescesseececececscesecsccesceadOeeee 126.5 126.8 130.0 130.3 130.5 131.1
Medical CArCeeceeccecaccssscecccacnee eceeeedOeces 132.9 133.1 137.0 137.3 137.6 138.3
Personal Car€esceesescscssss cececseadOeaes 120.2 120.5 124.9 125.3 125.7 126.3
Reading and recreatioNececescecccececccccecsceedOenss 123.0 123.7 125.9 126.2 126.1 126.8
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
CONSUMET DPriCESessecssseccacasescssesscnsssaneeld67=51.00.. $0.796 $0.792 $0.755 $0.754 $0.740 $0.738
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4 MONTHLY BUSINESS STATISTICS—Continued

1972 1973
ITEM
Aug. Septe. June July Aug. Sept.
CONSTRUCTION AND REAL ESTATE
NEW HOUSING UNITS STARTED:

Unadjusted:

Total (private and public)esccceccccescssosncausnsccsthousss. 231.0 204.4 203.4 r203.2 rl97.3 146.3
Privately ownedesccoscceosonoossccosceososncsasnsaosdOanes 228.6 203.0 202.6 r202.6 rl94.7 145.6
One-family StrUCtUTE€ScceccoeosscesosovsocascavonandOoacs 131.3 120.5 114.8 rll4.7 r105.8 84.8
Seasonally adjusted at annual rates:
Total privately ownedoeoococcocsscnvoovesrosssanaccocnalOeano 2,424 2,426 2,128 r2,191 r2,066 1,763
One-family struCtuUreSccossccssvsccncsscsesccccannonolOacos 1,373 1,382 1,124 rl,247 rl,116 985
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING
PERMITS (14,000 permit-issuing places):
Seasonally adjusted at annual rates:
TotalecsocscascooconssscecassonscesosscacassceansnoscoolOecos 2,281 2,366 2,030 1,780 rl,750 1,604
One~family SLTUCLUTEScecoacssccosncconscsassevscacsalOooss 1,065 1,029 934 904 r805 779
LABOR FORCE, EMPLOYMENT, AND EARNINGS
Earnings per production or nonsupervisory worker on pay-
rolls of private nonfarm establishments:

Average hourly earnings index, seasonally adjusted:

Current dollarSceocveeccecsccncsnscuacosnvesooossooschd/mt00ca 138.5 139.3 146.0 146.9 147.5 pl48.6
1967 dollarSecssccsccccoscccsconcscnsnveoansasssssscaesdOecen 110.2 110.4 110.4 110.9 109.2 pl09.7
Gross average weekly earnings:
Current dollars, seasonally adjustedeccomesccoccscaccscscscs 136.16 137.64 143,58 145.45 r145.04 p146.57
1967 dollars, seasonally adjustedecevccccesncocsecasnscoss 108.36 109.07 108,60 109.77 r107.39 pl08.18
Spendable average weekly earnings (married worker with
three dependents):
Current dollars, seasonally adjustedeccesscesccvscoocasocaol 121.09 122.26 125.98 127.42 r127.11 pl28.29
1967 dollars, seasonally adjustedecnccecesesscsssccossucse 96.36 96.89 95.29 96.16 r94.11 p94.69
FINANCE
Commercial bank credit (last Wednesday of month, except
for June 30 and Dec. 31 call dates), seas. adj.:

Total loans and investments l/eecceccvconsoncssssccssssobile $oo 529.1 535.6 596.6 601.4 610.9 613.5
LOANS L/evossccscancacsesasnaansascsssscssccssassacsssdOascs 355.3 360.1 417.8 423.3 433.7 4364
UeS. Government SecUritieSecesescccecessasseasscosssssdOaoss 6l.4 62.0 60.8 58.7 56.6 55.5
Other securiti€SeccecccscvescossosococecenacoscsocasscsalOecasl 112.5 113.5 118.0 119.5 120.6 121.7

r/ Revised. / Preliminary.

X 1/ Excludes i
USCOMM~DC—- 115053 1/ Excludes interbank loans.
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