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2 WEEKLY BUSINESS STATISTICS'

1972 1973
ITEM
Sept. 16 Sept. 23 Sept. 1 Sept. 8 Sept. 15 Sept. 22
WHOLESALE PRICES, 22 COMMODITIES _2_/...-............1967:100.. 122.3 123.1 202.0 196.6 193.6 195.6
ALL REZAIL STORES, SALESeuescscvececccesecacscscssacemile $un 8,445 8,802 10,024 9,047 9,341
Nondurable g00ds StOr€SeeessssscsssecscsscscsssscsancadOeeas 5,719 5,650 6,658 6,260 6,362 cecsces
INITIAL UNEMPLOYMENT CLAIMS, State programsSe.sess......thous.. 196 194 181 177 187 ceeeceae
INSURES UNEMPLOYMENT, all prOgIamSesseeeececessecsesesedoeees 1,553 1,535 1,455 1,488
State programs (50 States, D.C., and Puerto Rico)....do.... 1,388 1,370 1,326 1,354 cecaeen ceeeans
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)..number.. 182 164 166 162 180 185
FINANCE:
Currency in circulation 3/ecececcccssccscsccaacaeaemile $.ae 63,227 62,987 68,208 68,499 68,955 68,716
Federal Reserve bank credit outstanding, total 3/....do.... 74,225 75,566 82,301 82,369 80,437 81,558
Membor bank reserve balances 3/ecccccccescesccssccsceadOocss 32,520 33,017 33,818 34,144 33,472 33,879
Excess reserves, estimated 3/eececcecccccccccaacaacdoeans -115 206 145 502 60 161
Assets and liabilities of large commercial banks: &4/

Dezand deposits, adjustedececcecscesccscccaccccsaesadoesss 92,738 92,012 96,481 97,010 98,378 ceveces

Savings depoSitSececescccascscssacccccacsanacse eedOeeee 57,883 57,895 56,289 56,204 56,110 csececs

Loans and investments, gross adjusted, total.. eedOeeen 291,051 291,220 335,315 337,892 339,679 cccsces
J.S. Government obligationSeececcecccccanaas eedOecns 26,866 26,617 22,100 22,921 23,296 cececes
Zommercial and industrial loans (gross)..... cedOeees 85,590 86,382 106,897 107,119 107,605 cecenne
Real estate loans (gross)ecececececcececccscacseadOnnes 43,783 43,934 51,933 52,095 52,384 cecesen

Bond yields, domestic corporate (Moody's) 3/eeeeo.percent.. 7.59 7.59 8.12 8.09 8.06 8.07
Stocx prices, 500 stocks (Stand. & Poor's) 4/..1941-43=10.. 108.90 108.60 104.03 104.64 103.06 105.88
Industrial, 425 StOCKSeeececececsasecscccscsccsccaedOeece 121.75 121.44 117.07 117.56 115.58 118.91
PRODUCYION:
Bituminous coaleeceeeececececcaccassacasss.thous. sh. tons.. 11,965 12,050 12,160 10, 320 12,360 cesccas
Eleczric power, by utilitieSeeceececes eeeeaemile kwe-hre. 35,170 35,327 41,794 38,461 36,543 cececes
Motox vehicles (passenger cars)eeeseceesesssssssessonumber.. | 187,056 195,965 148,850 149,051 194,835 169,577
Petroleum (crude) and condensate 3/..c.........thous. bbl.. 9,596 9,634 9,415 9,412 9,345 ceccces
StEel, TOWeeeeeeesoeosccecscscascansnceesesthious. sh. tons.. 2,496 2,536 2,730 2,780 2,886 2,848
Index of ProductiONecececccceccccccsccccacaesassald67=100.. 102.3 103.9 111.9 113.9 118.3 116.7
RAIL FREIGIT, REVENUE TON=MILESeeeeeeesesanncacaseceeeechilae 15.8 16.2 16.9 14.5 17.2
1/ Data do not always cover calendar weeks. 2/ Tucsday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1972 1973
ITEM
July Aug. May June July Aug.
GENERAL BUSINESS INDICATORS
MANUFACIZURERS' SHIPMENTS: L/
Value (not seasonally adjusted):

Durable goods industries, totaleeeeececeeeseesaeomile $.. 29,632 32,367 40,707 42,641 r36,640 36,992
Frimary metalSeeeeeeeccsacacscaccaas eecesceecdOecnn 4,341 4,743 6,195 6,402 r5,536 5,787
Transportation equipmentecececceccecccsscesacaccccesdoeaes 6,610 7,086 11,151 11,249 r9,151 8,450

Valuc (seasonally adjusted):

Durable goods industries, totale.e... eecsceacedOecas 32,803 34,687 39,284 39,257 r40,779 39,078
Frimary metalSeececececeescccccacens eecescceedoeans 4,728 5,002 5,710 5,789 r6,023 6,105
Transportation equipmentesecececececcceccscaccccscedOecss 8,040 9,153 10,317 10,229 rll,173 10,196

Surplementary series:

Household durableSeeceecessccsacacans ceeececeedoaans 2,597 2,695 2,993 2,975 r3,095 3,022
Capital goods industrieSeeceescecceces eseccscsedOenee 10,134 10,268 11,844 11,964 rl2,138 11,649
NondefenseseceeeeececessacssccscssscasssscacscacaadOeces 8,578 8,780 10,098 10,381 rl0,465 10,105
DefenseecceessesscassecacccaasasacccsscssnsasaadOeces 1,556 1,488 1,746 1,583 rl,673 1,544
MANUFACTURERS' ORDERS: l/

New crders, net (not seasonally adjusted):

Durable goods industries, totaleseeececccscscsccaeedOeees 30,996 33,143 42,341 44,914 39,411 39,305
New crders, net (seasonally adjusted):

Durable goods industrics, totaleeeeeececccscceccesecadOeces 33,207 35,772 42,449 43,016 42,697 42,019
Primary metalSeececececscccccccacas eceesecscsedOecae 5,044 5,516 7,042 7,015 r6,658 7,145
Transportation equipmenteeesseccssccesscecsescecseadoeeas 7,828 9,453 10,739 11,329 r10,980 10,833

Supplementary series:

Eousehold durableSececescssceccccnes cesecceeesdOecnn 2,547 2,691 3,007 3,078 r3,154 2,897
Capital goods industrieSecescececses eecseccecdOecss 10,077 10,533 12,768 13,590 rl2,603 12,730
NondefensSCeeecaeeecasescccsccsscccsacccccccsceceedOecas 8,954 8,899 10,919 11,415 rll, 404 10,834
DefenSeeeeeeececssccacasacscsccasansencsaasscsedOeces 1,123 1,634 1,849 2,175 rl,199 1,896
Unfilled orders, end of month (unadjusted):
Durable goods industries, totalecscessccecccscccaceedOeeas 75,632 76,408 93,950 96,222 r98,995 101,308
Unfilled orders, end of moath (seasonally adjusted):

Durable goods industries, totalesececcecsccscccccceecedoeass 75,730 76,815 93,882 97,647 99,560 102,505
Frimary metalSeceeeececeecas cececcccedOeans 7,056 7,570 11,954 13,181 rl3,815 14,854
Transportation equipmenteeceececcesccsccccscecccceadoeaas 24,362 24,662 28,025 29,126 r28,932 29,571

r/ Revised. 1/ Data for Aug. 1973 are advance estimates.
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MONTHLY BUSINESS STATISTICS — Continued

1972 1973
ITEM
July Aug. May Junc July Aug.
GENERAL BUSINESS LINDICATORS--Con.
MANUFACTURERS' ORDERS--Con. lj
Unfilled orders, end of month (scas. adj.)--Con.
Supplcmentary series:
Household durableSeeeeeeesscesceceasassssccaassaile $o 1,878 1,874 2,127 2,230 r2,288 2,165
Capital goods industrieS.eeececesscecececcesccecacdleoney 46,582 46,847 54,679 56,308 r56,773 57,857
NondefensCeesecsecesecseaccacesscssccscncnscscssalOones 27,408 27,527 34,329 35,364 36,303 37,306
DefCNS@eascescesscacsasescsacascasancscscssncaneldOcnas 19,174 19,320 20,350 20,944 r20,470 20,821
COMMODITY PRICES
CONSUMER PRICE INDEXES:
Unadjusted indexes:
All iLCMSesoseococsenasecsccncanscccnsasnssaesasld67=100. 125.5 125.7 131.5 132.4 132.7 135.1
Special group indexes:
All items less fOOdeceesoeoacescccassaccancananedOoees 125.9 126.1 129.7 130.3 130.4 130.9
All items less medical CarCeceeeceecacevesenceeedOueny 125.1 125.3 131.3 132.2 132.5 135.0
ComMOditiCSeceassoesasecascacancnncacssacsacscseadOnnssd 121.2 121.4 128.3 129.4 129.7 132.8
NondurableSeceeeecesscacececscascasacaccaseasedOoseed 121.7 122.0 130.7 132.0 132.4 136.6
Nondurables less fOOdeeeeeceecesncecnccseaeadOeand 119.3 119.4 124.0 124.7 124.4 124.7
DurableSeececeacsocacnscecacccccsccccacscaasoalOaced 119.6 119.7 121.8 122.3 122.4 122.6
SErViCESeeseeeececececsscaascscscosccscscascsccscadOoses 133.5 133.8 137.5 138.1 138.4 139.3
Services 1esS TeNteeseceesecscencccscacsccsnaasadOoesd 136.2 136.4 140.1 140.7 141.0 141.9
FOOQeeaeocnceossccassencacasncsasanasansscssasncealOoasld 124.2 124.6 137.9 139.8 140.9 149.4
Meats, poultry, and fish... UL« [C PR 129.9 130.8 155.6 156.5 157.8 184.0
Dairy productSeecesceccecsccecesccacscsscsccsaceadOooeed 116.8 116.6 123.2 124.1 124.1 126.6
Fruits and vegetableSeeeseeececcesececnsccscanaslOenad 128.4 128.1 14406 151. 153.7 152.6
HOUSiNGesossceacacacesssscaccacascssaccnsascasaacalOened 129.5 129.9 133.3 133.9 134.2 135.2
PP« [ PP 134.9 135.5 138.7 139.4 139.7 141.1
ReNteeeacoscacescscsccsnasaasssasscsascasnnssadOecad 119.2 119.6 123.5 123.9 124.3 125.0
HomeownershipeeeceeeececacacecceccascecccncceelOaned 140.7 141.3 144.2 145.0 145.2 147.0
Fuel and utiliti@SeeeececeaceccsccssancscsaasscaadOeesd 120.2 120.1 125.4 125.6 125.7 126.3
Fuel oil and ceal.....-: seaaadaa.ad 117.7 117.9 129.3 131.6 131.7 132.8
Gas and clectricCityeeeeceeess ceeeesdOeesd 120.3 120.5 125.7 125.4 125.5 125.8
Household furnishings and operatiONecececcececeedOes.d 121.1 121.2 123.9 124.7 125.0 125.3
Apparel and UpkeeDeeceececesesccccccccsenscasccasseadOnead 121.1 120.8 12647 126.8 125.8 126.5
TransportatiONeeeeccececcacssscsccaccssscscces eedOesed 120.3 120.5 123.5 124.6 124.8 124.5
Privat@ecececeaseccsccacscaccscasscnacsnsscssnasaaldOeas 117.8 118.1 121.3 122.4 122.6 122.3
NeW CArSesecsceveccocesccssacaccccsoccacscasealdOeeed 111.0 110.6 111.1 111.0 110.9 110.6
Used CArSececeecesescsscscassaccccascssscacssssadOeced 112.7 112.4 120.6 122.3 122.7 121.3
Public..........................................do...w 143.3 143.3 143.9 144.9 144.9 144.9
Health and recreatioONececeececeacececscsccsssescscacedOancd 126.3 126.5 129.6 130.0 130.3 130.5
Medical CATCeeeseesesesesessnacasasananancasnsaedOeesd 132.7 132.9 136.6 137.0 137.3 137.6
Personal CArCececcecceccsceccssnsssscancans «edoee.d 120.0 120.2 124.4 124.9 125.3 125.7
Reading and recreatioNecsececececcesssssessesccesedoeesd 123.0 123.0 125.6 125.9 126.2 126.1
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
CONSUMET PriCeSecsssceeceascascsasasasescnssaasssald67=51.00. $0.797 $0.796 $0.760 $0.755 $0.754 $0.740
CONSTRUCTION AND REAL ESTATE
NEW HOUSING UNITS STARTED:
Unadjusted:
Total (private and public)eeececeeecessccceeacaasasthous.d 207.5 231.0 r234.2 r203.4 r201.7 195.7
Privately ownedeeeceesssesesccsceccscnacasscscesseslOnesd 206.5 228.6 234.0 r202.6 r201.1 193.1
One-family StTUCtUICSecesccececncsscascsssscascsedOaeed 119.1 131.3 131.6 rll4.8 r113.8 106.8
Seasonally adjusted at annual rates:
Total privately ownedeeeeeceescsceseesscascaccacassasadOoseed 2,244 2,424 2,413 r2,128 2,176 2,045
One-family StrUCtUIrE€SeeceescescssecccccscscsscssaeadOees 1,319 1,373 1,271 rl,124 rl,238 1,126
NEW PRIVATE HOUSING UNITS AUTHORIZED BY BUILDING
PERMITS (13,000 permit-issuing places):
Seasonally adjusted at annual rates:
TOLaleacoaanasccasanesacsasasccasasaacencosnsnnensseadOees 2,195 r2,281 1,838 2,030 v1,780 1,706
One-family SErUCLUICSeeasssossscscceacceaseasasansne=dOees 1,041 1,031 954 934 904 805
New mortgage loans of all savings and loan associations,
estimated tOtaleseesseeeensessanasanacananacaeaaaomile §o 4,572 5,379 5,477 5,738 5,024
By purpose of loan:
Home CONSLIUCLiONececeeseccesascsscacasascacasaasesedOaes 743 803 931 903 841 ceeeens
Home purchasCeeceececses Y« [ PR 2,515 3,087 3,141 3,469 3,062 EEEEEER)
All other pUIPOSESeececcscccccsccccscascccscaccacsseadoees 1,314 1,489 1,405 1,366 1,121 cescene
LABOR FORCE, EMPLOYMENT, AND EARNINGS
Earnings per production or nonsupervisory worker on pay-
rolls of private nonfarm cstablishments:
Average hourly earnings index, seasonally adjusted:
Current dollarSeeeeecccccceescasssscsassessess=s1967=100. 138.0 138.5 144.7 rl46.0 rl46.9 pl47.5
1967 d0l1larSecececcesscascscacssasasasasasssecassesadoaae 110.1 110.2 110.1 rl10.4 r110.9 pl09.2
Gross average weekly carnings:
Current dollars, seasonally adjustcedee-ecececss .- 135.78 136.16 143.22 r143.58 rl45.45 plas5.43
1967 dollars, seasonally adjustcdesse-cescesscseseasans 108.35 108.36 108.94 r108.60 r109.77 pl07.68
Spendable avcrage weckly earnings (married worker with
three dependents):
Current dollars, scasonally adjustedeceecceccicecccaaes 120.79 121.09 125.70 r125.98 rl27.42 pl27.41
1967 dollars, seasonally adjustedeceececececcccccccaces 96.39 96.36 95.61 r95.29 r96.16 p94.34

r/ Revised. p/ Prcliminary. [/ Data for Aug. 1973 are advance estimates.
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ATISTICS—Continued

1972 1973
ITEM
July Aug. May June July Aug.
F1INANCE
Commercial bank credit (last Wednesday of month, except
for June 30 and Dec. 31 call dates), seas. adj.:

Total loans and investments L/ean.ouegagooqq.aapu..bil. S.. 521.3 529.1 596.4 596.6 601.4 610.9
Loans 1/escevosssuscsssceccsonscssssasvsssosasssnnadOocan 347.8 355.3 418.1 417.8 423.3 433.7
U.S. Government securiticCSecccscecescoccssssasccosclOacss 62.3 6l.4 59.6 60.8 58.7 56.6
Other secUritieSeesssecaccecscocscsccassooascncosoalOosss 111.3 112.5 118.7 118.0 119.5 120.6

MONEY AND INTEREST RATES:
Ilome mortgage rates (coaventional lst mortgages): 2/
New home purchase (U.S. averageleceecassecssaosssparcent.. 7.43 7.45 7.71 7.79 r7.87 7.94
Existing home purchase (U.S. averageleeecsrccocvescaalOuesa 7.37 7.39 7.77 7.79 7.84 8.01
METALS AND MANUFACTURES
MACIIINE TOOLS:
Mectal cutting type tools:
Orders, new (net), totalesweoososccccncssacosssaemile $as 78,60 77.60 154.85 133.20 r131.30 pl26. 20
DomesLiConosososscacsoocusoacssosncssssscacsscncoclOocoe 64.65 69.45 139.55 110.00 r108.20 p110.40
Shipments, totalsecconcscoecncoassvsososncssocsscncolOacoa 47,80 48,45 100.60 102.90 r72.65 p78.00
DomestiCuccosoenovocsnoscosocososcncsosnancovsconoslOaoes 42.25 44.05 84.55 90.40 r63.15 p65.45
Order backlog, end of montheccoscscsocessoasscsencalOacas 548.6 577.8 1,026.4 1,056.7 rl,115.4 pl,163.6
Metal forming type tools:
Orders, new (net), tolaleecscsesscsscnssssccosecsavelOsuen 25.80 31.35 70.95 78.20 r52.90 p59.55
DOmeStiCeceacesossssesousosnsanosscanscncoscacsnalOeoocs 22.90 29.70 66.50 74.15 r48.40 p53.70
Shipments, totalesvcsosncsscssssscoscnsssassosscoocalOacse 24.60 19.30 38.25 42.05 r30.05 p33.75
DomestiCoossssnnscnoocucannscosoaseccaccoacacaonoollancs 22.65 17.25 35.30 39.85 r27.45 p29.25
Order backlog, ond of montheueesoscnccosscssncsccoaadOosos 172.0 184.0 458.5 494.6 r517.4 p543.2
TRANSPORTAT LON EQJLPMENT
RETAIL SALES, NEW PASSENGER CARS:

Tolal, not secasonally adjustedesccccsssosnssscossassthous.e 904 813 1,145 1,086 960 838
DOMESLiCSosoascvosnososencoanceaveacanonconcsosonvalOosss 769 656 972 909 803 686
IMPOTESeccesucassscacasscsncscavaccasossaconosoosasslOecas 135 157 173 177 152 152

Total, scasonally adjusted at annual ratCSesscsssvosessMiles 11.4 11.1 12.5 11.6 11.9 11.2
DOMEStiCSancoccoscossnscacsascnccoscnncossaanasccasslOeans 9.8 9.3 10.7 9.7 10.0 9.5
TMPOLtSesoncsnnusascsaonassocsansconsanaassonossesslOonoo 1.6 1.7 1.8 1.9 1.8 1.7

Retail inventorics, new cars (domestics), ond of month:
Not seasonally adjustedeccvececcccccoscoscsnasascancatiOUSae 1,393 1,263 1,648 1,708 1,612 1,387
Seasonally adjustcdececevecacasocscccascccccacancnaanlOeucs 1,373 1,488 1,452 1,523 1,592 1,553
[nventory-sales ratio, new cars (domestics)osasscssssaratioe. 1.7 1.9 1.6 1.9 1.9 2.0

v/ Revised. p/ Preliminary. 1/ Excludes interbank loans. 2/ Beginning Jan. 1973, data reflect changes in sampling and weighting.
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