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2 WEEKLY BUSINESS STATISTICS'

ITEM 1972 1973
Aug. 19 Aug. 26 Aug. 4 Aug. 11 Aug. 18 Aug. 25
WHOLESALE PRICES, 22 COMMODITIES 2/ccoececceccacee1967=100. ] 120.4 122.0 195.1 205.2 213.1 209.5
ALL RETAIL STORES, SALES...ececesecescecanaeassssaasomile S| 8,512 8,462 9,731 9,468 9,469
Nondurable go0ds StOr€SeeeccecccccccccccsscscscaccasedOenes 5,695 5,652 6,423 6,317 6,281 covecce
INITIAL UNEMPLOYMENT CLAIMS, State programsSeeessesse..thous.. 203 195 262 239
INSURED UNEMPLOYMENT, all programSee.cececececcscesecceedOaces 1,756 1,683 1,636 eenene
State programs (50 States, D.C., and Puerto Rico).s..does.s 1,554 1,500 1,500 ceeeenn
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)..number.. 183 167 183 182
FINANCE:
Currency in circulation 3/.cecececececcaccccacaccaemile S.. 62,921 62,785 68,052 68,311 68,619 68,463
Federal Reserve bank credit outstanding, total 3/....doe... 76,922 76,474 83,626 82,945 82,087 82,013
Member bank reserve balances 3/.ceaccanasccncacsccecedo-sss| 33,326 32,822 34,030 33,414 33,796 33,590
Excess reserves, estimated 3/c.cecccccsccccccccccccdOeeas 254 40 476 24 286 32
Assets.and liabilities of large commercial banks: 4/

Demand deposits, adjusted.ceccceecceccecccnceeaaceadOesesl 91,540 91,390 100,189 96,356 100,060 csecces

Savings depositSeecscesccccescccccascaccccccencssasdoeess| 57,911 57,868 57,345 57,136 56,808 cecnces

Loans and investments, gross adjusted, total.ee.esedoe...| 285,765 287,198 334,410 337,333 340,398 cecenes
U.S. Government obligationsSeeceeeceecaceaccecaseadoeeas| 25,251 25,417 22,301 22,151 22,018 ceceses
Commercial and industrial loans (gross)ececsccescdo....| 85,239 85,157 107,557 108,084 108,130 ceceses
Real estate loans (gross)eeececeecceccecscccccencaaadoesas| 43,245 43,366 51,006 51,152 51,505 cececes

Bond yields, domestic corporate (Moody's) 3/......percent.. 7.60 7.59 7.88 7.97 8.06 8.12
Stock prices, 500 stocks (Stand. & Poorts) &4/..1941-43=10..] 111.66 112.26 106.83 105.55 103.01 100.53
Industrial, 425 StOCKSeeeeesesvescecoscascsscanseeadOeaes 125.19 125.59 120.12 118.77 115.90 112.97
PRODUCTION:
Bituminous coaleeceesececscnee eescesssssthous. sh. toms.. 11,575 11,645 11,760 12,300 11,900 ceceans
Electric power, by utilitieSececcecececeeaeeeamils kwe-hr.. 36,733 37,540 39,040 40,276 39,633 csessen
Motor vehicles (passenger cars)...... «eeeesnumber..| 130,569 153,757 113,345 57,462 74,120 124,509
Petroleum (crude) and condensate 3/.....e......thous. bbl.. 9,564 9,578 9,381 9,400 9,392 ceeeace
Steel, raWeeeeeeceoeesessascccscsassesesssthous. sh. tonse.. 2,461 2,430 2,810 2,771 2,781 2,803
Index of productioNecececececcecsscasssceaceseaseaeaal?967=100.. 100.9 99.6 115.2 113.6 114.0 114.9
RAIL FREIGHT, REVENUE TON-MILES.c.ccececescescaaceacceeabiles 15.1 15.7 16.1 15.9 16.1 ccescne
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1972 1973
ITEM
June July Apr. May June July
GENERAL BUSINESS INDICATORS
MANUFACTURERS' SHIPMENTS: _];_/
Value (not seasonally adjusted):

Durable goods industries, totaleecececcscscscsceseomile $oo] 35,798 29,632 39,942 40,707 r42,641 37,233
Primary metalSeceecececscccccscscccccnccscscsssaeslOesss 5,074 4,341 6,028 6,195 r6,402 5,605
Transportation equipmenteccececcccccsccccccacncseaadOeass 9,148 6,610 10,663 11,151 rll,249 9,295

Value (seasonally adjusted):

Durable goods industries, totaleeeecseccceccccscesseadOeces 32,919 32,803 38,651 39,284 r39,257 41,410
Primary metalSeeeccecececcccsscascccase eedOeane 4,590 4,728 5,471 5,710 r5,789 6,103
Transportation equipmenteeeececceecccvescccccccssseadOaces 8,295 8,040 10,105 10,317 rl0,229 11,288

Supplementary series:

Household durableSecececececcccsccceccaccncsccncaadOeens 2,545 2,597 3,011 2,993 r2,975 3,148
Capital goods industrieSeceecesecccceecccccsccsesdOenss 10,060 10,134 11,695 11,844 rll, 964 12,314
NondefenseeececeesceeccacceceasccccccsecacscasadOanes 8,606 8,578 10,055 10,098 rl0,381 10,655
DefensSCecescccsccccccscccscscccsacsscscscancansadOoses 1,454 1,556 1,640 1,746 rl,583 1,659
MANUFACTURERS' ORDERS: L/

New orders, net (not seasonally adjusted):

Durable goods industries, totaleeeeceececcecsceceaseeadoesss| 37,377 30,996 42,241 42,341 b4 914 39,378
New orders, net (seasonally adjusted):

Durable goods industries, totaleeceseseceececcsceseadoeses| 35,396 33,207 41,341 42,449 r43,016 42,706
Primary metalSeeeeceececacccacsen Y [ T, 5,060 5,044 6,656 7,042 r7,015 6,744
Transportation equipmentecesccesccescccesssccsaasdOeses 9,635 7,828 10,503 10,739 rll,329 10,748

Supplementary series:

Household durables.eeceecccccccccccsccccececcacaeeadOeaces 2,616 2,547 3,077 3,007 r3,078 3,243
Capital goods industrieSeeceecececcecsccascscceeedOeces 11,799 10,077 12,571 12,768 rl3,590 12,493
Nondefenseeeeceesecececaccccececoccnsncan eeedOecee 8,981 8,954 10,619 10,919 rll, 415 11,447
DefenseeececceccescsecacccccccarececcaccscaccaedOeces 2,818 1,123 1,952 1,849 r2,175 1,046
Unfilled orders, end of month (unadjusted):
Durable goods industries, totalescececccccccaceacesdOesss| 74,268 75,632 92,316 93,950 196,222 98,374
Unfilled orders, end of month (seasonally adjusted):

Durable goods industries, totalee.sececcssccccccceedOeces 75,326 75,730 90,719 93,882 97,647 98,947
Primary metalScecceceecececcocscescascecnas eeedOeces 6,740 7,056 10,623 11,954 rl3,181 13,822
Transportation equipmenteeccecececceccscesescccecdOeees 24,574 24,362 27,604 28,025 r29,126 28,589

r/ Revised. 1/ Data for July 1973 are advance estimates.
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MONTHLY BUSINESS STATISTICS — Continued

1972 1973
ITEM
June July Apr. May June July
GENERAL BUSINESS INDICATORS--Con.
MANUFACTURERS' ORDERS--Con. 1/
Unfilled orders, end of month (seas. adj.)--Con.
Supplementary series:
Household durableSeeececceccccencececeacaseasssaomile S 1,928 1,878 2,112 2,127 r2,230 2,326
Capital goods industri€Seeceesece. ceccccececeedOenns 46,639 46,582 53,755 54,679 r56,308 56,491
Nondefens€eeeececsesasscacsnans ceeeccccccceeadOenns 27,032 27,408 33,509 34,329 r35,364 36,159
Defenseeceececeeccneccscccnacnns ecevecsceacadOecan 19,607 19,174 20,246 20,350 r20,944 20,332
COMMODITY PRICES
CONSUMER PRICE INDEXES:
Unadjusted indexes:
All itemSeececeecceccacesccacaccscsncancascansaald67=100.. 125.0 125.5 130.7 131.5 132.4 132.7
Special group indexes:
All items less fOOdeeeeeecacecessccsccacassassedOecas 125.7 125.9 129.1 129.7 130.3 130.4
All items less medical Car€eeeececcececcececcccecedOeass 124.6 125.1 130.5 131.3 132.2 132.5
CommoditiCSececeesecccscecacsceaccesccascsanacaaclbenns 120.7 121.72 127.4 128.3 129.4 129.7
NondurableSeeeceeeeeseseaceccsccescascacacssslOacas 121.2 121.7 129.7 130.7 132.0 132.4
Nondurables less fOOdeseeeeccessceccccccacadOenas 119.5 119.3 123.3 124.0 124.7 124.4
DurableSeececceceaceascccscccnccccccaccancacaelOanee 119.2 119.6 121.0 121.8 122.3 122.4
ServicCeSeeecccccesescaccscscccvacncscsccccscaselOeacs 133.1 133.5 137.0 137.5 138.1 138.4
Services 1ess reNteeececcececscesensssessccsacdOsaca 135.7 136.2 139.6 140.1 140.7 141.0
FOOdeeenateeececcaeeencassccacscascacecsscscsccsscadOanas 123.0 124.2 136.5 137.9 139.8 140.9
Meats, poultry, and fisheeeeeeeescecscsssccacsedOeans 126.4 129.9 155.4 155.6 156.5 157.8
Dairy produCtSeceecececcccecccsccescsances eeedOeene 117.0 116.8 121.8 123.2 124.1 124.1
Fruits and vegetableSeccecececececccosccveacaceeadOaces 127.2 128.4 141.8 144.6 151.7 153.7
HOUSiNgeoeoesoaacecascacsecccavacscaccsncacscaceadOenss 129.0 129.5 132.8 133.3 133.9 134.2
Sheltere.... PR [« J 134.1 134.9 138.1 138.7 139.4 139.7
ReNtenecacacascccscssccacaccncnsonns eeeedOoecss 119.0 119.2 123.0 123.5 123.9 124.3
HomeownershipeeeecececeeeseacscececccscscsaseedOeans 139.6 140.7 143.6 144.2 145.0 145.2
Fuel and utilitieS.eccceeccceccscesvoveaccoascasclOonas 120.1 120.2 125.1 125.4 125.6 125.7
Fuel o0il and coalecescececcececccsccsscacansadOeeas 117.8 117.7 128.3 129.3 131.6 131.7
Gas and electriCityeeeceececcoccccass cecescedOeces 120.3 120.3 125.5 125.7 125.4 125.5
Household furnishings and operatione..sececesecesdoeees 121.0 121.1 123.6 123.9 124.7 125.0
Apparel and UPKEePe.ececessceccascsccascoacscvanadOecns 122.1 121.1 125.8 126.7 126.8 125.8
TransportationNeeceeecesceecsaceccecsceccaccssaceedOecas 119.8 120.3 122.6 123.5 124.6 124.8
Privat@ec.eecceccececcccccccccnns cecececeeedOean. 117.3 117.8 120.3 121.3 122.4 122.6
New CarSeeccceccecccccesccccas eeeeceeadOeces 111.3 111.0 111.1 111.1 111.0 110.9
Used CarSececececscscsacscsccsnes PSR [o J 112.0 112.7 117.3 120.6 122.3 122.7
PUbliCeceasececccncecacecscccccnccnnae eeveseedOeaan 143.0 143.3 143.9 143.9 144.9 144.9
Health and recreatioNececeecececesceccecccncccasaedOenas 126.1 126.3 129.2 129.6 130.0 130.3
Medical CarCeecececceccecescsceccaccsscscascasadOenas 132.4 132.7 136.2 136.6 137.0 137.3
Personal Car€eeeecececceccccscccccescesscanaceaalOenns 120.0 120.0 123.8 124.4 124.9 125.3
Reading and recreatiONececcesscecccsccccceccaseadOeces 122.9 123.0 125.2 125.6 125.9 126.2
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
COnsUmMer PricCeSee.cesceccccccccccccccnccanseeaeasl967=51.00.. $0.800 $0.797 $0.765 $0.760 $0.755 $0.754
LABOR FORCE, EMPLOYMENT, AND EARNINGS
Earnings per production or nonsupervisory worker on pay-
rolls of private nonfarm establishments:
Average hourly earnings index, seasonally adjusted:
Current dollarSeeeccesssscccccccscaccccssaacseask957=100.. 137.2 138.0 144.4 rl44.7 145.8 pl4aé.b
1967 dollarSeecesceecceccecesscccccacsssccscsccacaadOeces 109.9 110.1 110.5 110.1 110.2 pl10.5
Gross average weekly earnings:
Current dollars, seasonally adjustedecececcscscececcaccas 134.67 135.78 142.85 143.22 143.96 plas5.47
1967 dollars, seasonally adjustedececeecececccccscccases 107.88 108.35 109.30 108.94 108.89 pl09.78
Spendable average weekly earnings(married worker with
three dependents):
Current dollars, seasonally adjustedecececesceccscecceces 119.92 120.79 125.42 125.70 126.28 pl27.44
1967 dollars, seasonally adjustedeeeeeccceccescaccceans 96.07 96.39 95.96 95.61 95.51 p96.17
FOREIGN TRADE
EXPORTS (MDSE.), INCL. REEXPORTS, TOTALeeeeevecscessomile $ou 4,050.7 3,742.9 5,595.8 6,064.0 5,896.9 5,387.7
Excl. Department of Defense ShipmentSeeecececececceeedOeess 4,014.7 3,676.9 5,560.5 6,023.0 5,858.4 5,321.6
Seasonally adjustedeeceecsescecccccccacecccascnacacnedOeces 3,971.0 4,074.1 5,487.0 5,602.8 5,778.1 5,868.5
By commodity groups and principal commodities:
Food and live animalsSeee.cececsececccccecccccccaceaedOenns 474.3 436.4 767.9 834.7 949.6 901.9
Beverages and tobacCOeeecesaceccccecscscesscscaccceelOenasn 54.1 59.7 74.8 68.4 73.3 72.1
Crude materials, inedible, eXce fuelSeeeeceececeesedOesas 371.6 362.0 718.0 779.7 676.6 562.7
Mineral fuels, lubricants, etCececcsosencccosscososdOssocs 122.9 102.9 142.0 141.0 137.8 132.3
Animal and vegetable oils, fats, WaXeSeesseeeseeeesdOenes 62.1 44.5 38.0 54.4 58.9 59.9
ChemicalseeesccecsececeeecnceessceesacecsnscsccancaadOnens 335.3 332.8 443.6 460.0 475.8 468.0
Manufactured 800dSeeececesceccccccaccscccscasacacesdOeces 404.4 374.1 564.9 578.4 587.0 556.6
Machinery and transport equipment, totaleeeeecssesedOeees 1,756.5 1,592.4 2,250.0 2,569.7 2,317.7 2,050.3
ElectricalececeeseaecscsccceccacascasasanacaasedOenns 303.5 283.7 389.6 439.5 413.8 397.9
Transport equipment, totaleec.eceececececeacccecaansceedOecas 655.1 561.5 889.1 1,095.5 889.0 667.1
Miscellaneous manufactured articleSeeceececccceecceseadOeeee 265.4 261.0 324.3 334.7 345.4 308.9
Commodities not classifiedeeeencnscscoccsocccancnsalOeans 131.4 118.6 168.4 146.7 171.1 193.2

r/ Revised. p/ Preliminary. 1/ Data for July 1973 arc advance estimates.
11,452
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TATISTICS—Continued
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1972 1973
ITEM
June July Apr. May June July
FORELIGN TRADE --- Com.
GENERAL TIMPORTS, TOTALunsocencescrocnvncasnnocosocancoMile Sau 4,766.1 4,313.6 5,347.3 6,032.0 5,900.8 5,651.8
Seasonally adjustcdecscoscocnaonuucanoec: nnnensslOaasn 4,467.7 4,565.1 5,290.7 5,760.7 5,793.6 ,762.4

By commodity groups and principal commoditic
Tecod and live animalsccavconnon PR woososolOsase 525.5 484.3 658.3 732.7 627.1 598.9
Beverages and tobaccOesssccccrozos covedOouan | 88.6 i 63.5 98.9 102.5 97.3 4.4
Crudc materials, incdible, oxc. fu PR cedOcoca 324.1 316.8 398.3 444.3 453.1 431.3
Mineral fuels, lubricants, €tCecoconcucansvcannscnssedOosce 375.1 378.4 502.2 609.4 604.3 554.9
Animal and vegetable o0ils and fatSenacsccocvoscoocosedOooca 15.5 16.3 13.6 15.8 19.8 18.9
ChemicalsuscossoaosncsouacananoncosncnavsnannancsoneldOovsn 175.1 144.2 221.9 213.1 208.7 185.8
Manufactured goodsecasoconanan ceasnssan e 1,018.0 940.4 992.8 1,178.7 1,114.0 1,192.7
Machinery and transport cquipmentoo.- 1,531.6 1,247.2 1,710.1 1,954.3 1,918.2 1,700.7
Miscellancous manufactured articles.osss 580.9 595.9 60°.8 649.7 697.1 720.4
Commodities not classifiedcosncovunssnnaoceuenn 131.9 126.5 141.4 131.6 160.9 153.8

METALS AND MANUFACTURES
MACHINE TOOLS:
Metal cutting type tools:
Orders, new (net),totalsscesceccc-sosnsvsscenvncasMile $as 75.00 78.60 159.95 154.85 132.20 pl35.50
DomestiConcnarcorconan 2edCacos 66,70 64,65 i 145.90 139.55 110.00 plii.35
Shipments, total:cssvonwnsenooncan codOcias 70.05 47.80 76.30 100.60 102.90 p75.60
DOMESLiCecnoonnencounnnonsncnusncasnsnoonconcnconolOecac 63.00 42,25 68.80 84.55 90.40 p65.85
Crder backlog, cnd of monthecsscnsnosvsosscocrosasnalOesns 517.8 548.6 972.2 1,026.4 1,056.7 pl,116.6
Metal forming type tools:
Nrders, new (not), totales co.uowonmenoncsvsaesnnoaadOons s ¢ 40.10 25.80 80.95 70.95 78.20 p52.60
Domesticoncoucoaosun cavocennniecesrannssnantsescadOs 38.45 22.90 74,45 66.50 74.15 p48.95
Shipments, totale.... 33.85 24.60 30.60 38.25 42.05 p30.65
DomestiCesveannncnunnonconun worasroseoons 30.45 22.65 28.60 35.30 39.85 p28.00
Order backlog, end of monthesccussocesncoososcesccsedOocan 170.8 172.0 425.8 458.5 494.6 p516.6
TRANSPORTATION EQUIPMENT
RETAIL SALES,; NEW PASSENGER CARS:

Total, not scasonally adjustedecccosrocoscouvnoasscsusthousea 1,026 904 1,024 1,145 1,086 960
DomestiCScaooocasccaanncasnssonaononoans cccessonsovolOooone 877 769 863 972 909 808
TMPOTES 2 5 s e vmunrvmnan oo nnecuvssmncrannoso: vn:oalOcusn 149 135 162 173 177 152

Total, seasonally adjusted at anaual ratCSeveccescacassliles 10.4 1i.4 12.4 12.5 11.6 11.9
DomesticCSsoavaccononcunnuocasococansovcscnouncosonnalOoons 8.9 9.8 10.5 10.7 9.7 10.0
IMPOTtSeceasccnensnncacvsoncnsevooasecesecsanccasencalOasos 1.6 1.6 1.9 1.8 1.9 1.8

Retail inventories, new cars (domestics), cnd of month:
Not scasonally adjustedccasocooroscosnoccooncsooscosstlOUSe 1,751 1,393 1,654 1,648 1,708 1,612
Seasonally adjustcdecoscononcnssosscosnncconcsonsnavsolOasos 1,540 1,373 1,480 1,452 1,523 1,592
inventory-sales cratio, new cars (doncstics)escecocsosweralioes 2.1 1.7 1.7 1.6 1.9 1.9

p/ Preliminary.
USCOMMw~DC~-11,452
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