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2 WEEKLY BUSINESS STATISTICS'

1973
ITEM
July 1 July 8 June 16 June 23 June 30 July 7
WHOLESALE PRICES, 22 COMMODITIES _Z_/.....-.......--.1967:100.. 119.5 120.2 171.3 171.6 171.9 173.3
ALL RETAIL STORES, SALESc.c.eccscscsccaccacccsassssasmile $uu 9,031 8,156 10,056 9,786 9,930
Nondurable go0ds StOTr€SeeeeecscescncscsccscacascasaaeadOaces 5,737 5,532 6,520 6,177 6,148 P
INITIAL UNEMPLOYMENT CLAIMS, State programSe.eceeese..thous.. 328 365 199 207 215 ceeeeas
INSURED UNEMPLOYMENT, all programSeeesc-ecceceecsceccsedOeces 1,912 2,127 1,495 1,483 ceeeaan ceeeaen
State programs (50 States, D.C., and Puerto Rico)eeeedOeess 1,635 1,850 1,400 1,390 cesases ccepene
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)..number.. 166 136 211 187 184 162
FINANCE:
Currency in circulation 3/eceeccececcecccaceaacecaaomile $.e 61,871 62,384 67,734 - 67,759 67,580 68,048
Federal Reserve bank credit outstanding, total 3/....do.... 76,367 76,939 78,930 80,365 81,408 83,372
Member bank reserve balances 3/ece-cccecnccececcccceedOenns 32,301 33,143 31,580 32,290 32,214 33,128
Excess reserves, estimated 3/ecececececccecccccsesadoaees 124 328 -17 160 212 44,
Assets and liabilities of large commercial banks: &4/
Demand deposits, adjustedececevececcesaccsecccaceceadOenss 91,005 93,252 99,289 98,278 97,934 ceeeeen
5avings depoSitSeesscseccecscsccescssescacasacnaasadOesss | 57,854 58,014 58,285 58,200 58,245
Loans and investments, gross adjusted, totale......do.... | 282,852 285,123 329,305 329,315 329,980 ceeeeen
U.S. Government obligationSeeeececececscecssccecsadOenas 26,014 26,225 24,269 23,918 23,839 ceeeane
Commercial and industrial loans (gross)ecesveeceedosess| 84,862 85,517 103,760 105,178 105,040 eeeann
Real estate loans (gross)eceescecccscecscsceaceacdOecea 41,965 41,955 49,518 49,801 50,006 Ceeeean
Bond yields, domestic corporate (Moody's) 3/......percent.. 7.65 7.64 7.68 7.69 7.72 7.74
Stock prices, 500 stocks (Stand. & Poor's) 4/..1941-43=10.. 107.02 108.10 107.60 104.44 103.62 *101.87
Industrial, 425 StoCkSece.eececsecceccesccnsccscsaaadOe-ca 119.79 120.99 120.43 116.87 115.96 *113.90
PRODUCTION: .

~Bituminous Coaleeeeecsesscsccececssacessssthous. sh. tons.. 6,335 4,390 12,225 12,100 6,100 cenenen
Electric power, by utilitieSece.cececeecceeceemile kwe-hr.. 34,732 31,749 38,724 38,075 38,414 LAt
Motor vehicles (passenger cars)eececeececseseceseesenumber-. | 155,863 102,375 216,842 220,707 208,088 150,022
Petroleum (crude) and condensate 3/e.eve.eee...thous. bbl.. 9,878 9,772 9,377 9,353 9,366 P,
Steel, raweee.eeecesecsscccsecvacacesea-sathous. sh. tons.. 2,412 2,430 2,932 2,881 2.697 2,790

Index of productionecececececceceececcacceeneesal967=100.. 98.9 99.6 120.2 118.1 118.7 114.4
RAIL FREIGHT, REVENUE TON-MILES.u.cccceceveccccaaceasacabiles 14.5 11.2 16.9 16.9 15.8 cescoaa
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data. * Tuesday data.

MONTHLY BUSINESS STATISTICS
1973
ITEM
Apr. May Feb. Mar. Apr. May
GENERAL BUSINESS INDICATORS

INDUSTRIAL AND COMMERCIAL FAILURES (Dun & Bradstreet, Inc.):

Failures, tOt@leeeseseecaseacescacecnasensenanaasessnUmbera, 808 856 753 874 796 838
Commercial ServViCe.eeceseeeesscecscescececsccscacesselOanes 121 115 85 117 94 97
ConSLTUCtiONeeeesceenesacceecsanccancccccscasessccaadOeess 102 128 94 115 119 149
Manufacturing and miningeeececeeeeeeccaceccecnceeaaedoenes 134 127 126 137 112 106
Retail tradeseeececcececesecssceccccscscsacaccansasedOanns 355 398 378 411 396 390
Wholesale trad@eceseeceseeececacesccscccscaccccaccsesedOeaes 96 88 70 94 75 96

Liabilities (current), totaleeceecesseeesceasaaass.thous. $.. 148,467 190,139 137,162 252,349 119,343 167,949
Commercial ServiCe..eeeeeeeeceacacsesassscccscsnaseadOeees 14,142 29,482 5,407 37,065 8,071 9,290
CONSEIUCEION e eeesescasanacasescasaacessceccacssanaasadOeaas 8,518 16,980 18,490 21,120 19,202 37,962
Manufacturing and mininge.eceeeeeeceeerecacceeceaae.doeens 60,566 32,323 73,929 84,669 38,588 57,965
Retail tradeeeececeaseeceececnsecaccencccnceaacasanaeedOaeas 48,870 35,848 30,184 73,237 33,528 33,665
Wholesale tradeececesescecscceecasscescscacncecaceeadOenns 16,371 75,506 9,152 36,258 19,954 29,067

Failures annual rate (seas. adj.)..No. per 10,000 concerns... 36.5 38.2 36.0 35.9 35.2 36.3

73
May June Mar. Apr. May June
COMMODITY PRICES
SPOT MARKET PRICES, BASTC COMMODITIES:

22 COMMOUiLiCSeceseaacanannscsanssscesancnsacnaceeald67=100.. 119.2 119.1 149.9 152.9 rl6l.1 171.2
9 FOOdSEUL(SeeneessnnocnsssescasccaunssecnsccnsscnanaelOanes 112.2 112.7 142.3 145.4 158.6 172.8
13 Raw (NdUSETialSeeescescerccncnsvescnoascoaacanaaaedOeans 124.3 123.7 155.3 158.2 162.9 170.1

WHOLESALE PRICE INDEXES:

ALL COMMODITIES eeecececoscensescaccccacscaceocascccsasibansae 118.2 118.8 129.7 130.7 133.5 136.7
Farm producCtSeeecessseceacassccscscscascssanananacesedOoeasn 122.2 124.0 160.9 160.6 170.4 182.3
Food and feeds., processed.ceeccecccsecccccesnancaanedOenas 118.6 119.6 141 .4 139.8 145.0 151.8
Industrial commoditiCSeeeeseeeassesasasessesennnnasadona.. 117.6 117.9 122.7 124.4 125.8 126.9

Chemicals and allicd productSeeeececesccscacccasasdOesnn 104.4 104.3 106.7 107.7 109.3 110.4
Tuels and related products., and POWCLeeeseesosseaesdOanan 117.5 118.2 126.7 131.8 135.5 142.8
Furniture and household durables........ Y« 1< JU J11.1 111.2 113.5 114.1 115.1 115.2
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MONTHLY BUSINESS STATISTICS — Continued

TTEM 1972 1973
May June Mar. Apr. May June
COMMODITY PRICES--Con.
WHOLESALE PRICE INDEXES--Con.
Industrial commodities - Con.
Hides, skins, and leather productSeeseceeceeses....967=100.. 129.5 130.9 143.5 145.0 142.2 140.9
Lumber and wood ProductSeeceecscecscesscccscsceassencdOecas 142.7 144.2 172.2 182.0 186.9 183.1
Machinery and equipmente.sececececsesecccscsacacaceeadOenes 117.9 118.1 120.0 120.8 121.5 121.9
Metals and metal ProductSeceecececcecececscsscaccasosedOanas 123.6 123.6 129.2 130.5 131.7 132.5
Nonmetallic mineral productSeeeeecesececcecccsccscaeedOenns 125.9 125.8 129.0 130.0 130.5 131.1
Pulp, paper, and allied produCtS.eeeeeeceececcesecesadOeans 113.2 113.5 118.3 119.8 120.7 122.0
Rubber and plastics producCtSeesecececscscccceccsscesadOonan 108.8 108.9 110.3 110.6 111.5 112.6
Textile products and appareleecceceecesesceccencecaasadoa.ns 113.3 113.6 119.0 120.8 122.3 123.7
Transportation equipment.csecececesceceesssss.Dec. 1968=100.. 113.8 114.2 114.5 114.9 1:5.1 115.0
Miscellaneous ProductSeecssececscescacacscssasesal967=100.. 114.1 114.2 117.9 1.8.6 119.5 120.2
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
Wholesale PriceSecececscsceccccscsncscscscsassaaaald67=51.00.. 50.846 $50.842 $0.771 $0.765 50.749 $0.732

LABOR FORCE, EMPLOYMENT, AND EARNINGS

LABOR FORCE, total, persons 16 years of age and over,

not seasonally adjustedececesceeeccecasecasaasansssssthous.. 87,986 90,448 89,686 89,823 89,891 92,729
Civilian 1abor fOrCeeeceeescaceeecscescosssoncennsossaadoeaaa| 85,567 88,055 87,325 87,473 87,557 90,414
Employed, tot@lececeeceeeeeencescecacoccassscanannesadoeass| 81,223 82,629 82,814 83,299 83,758 85,567

F Yo o U I o U T S 3,531 3,976 3,131 3,295 3,467 4,053
Nonagricultura! induStriCSeeececeeccoacescesceaeaeadCanasl 77,692 78,653 79 683 80,004 80,291 81,514
UnemployedeeeeeeeeeeeeeceeeecacncecasaccancsassonacaalOenns 4,344 5,426 4,512 4,174 3,799 4,847
Civilian labor force, seasonally adjusted..ceveeeeceeceedoaasa| 86,431 86,554 88,268 88,350 88,405 88,932
Employed, totaleeeeceeeeeceoeeccescncscacaces sonsooodoaans| 81,458 81,752 83 889 83,917 84,024 84,674
AgricultuUreceecscceeeaacsccescncacccacssccesncacsnseedOanes 3,338 3,331 3,480 3,311 3,275 3,403
Nonagricultural industrieSeeecsececeececcecaceacesecadoeeas 78,120 78,421 80,409 80,606 80,749 81,271
Unemployedeeeeeeeceaeeeeeeesecesececacaccacacnacana eedoseas 4,973 4,802 4,379 4,433 4,381 4,258
Long-term, 15 weeks and Overe.esecessscecaceencaedOecan 1,157 1,139 859 763 802 775

Rates (unemployed in each group as percent of
total in the group):

All civilian WOTKEISeeeeeeeaessecoesssosascsscnscsnanas 5.8 5.5 5.0 5.0 5.0 4.8
Men, 20 years and OVeT.ceceseescasesacaccasacscseccss 4.1 4.0 3.4 3.4 3.4 3.2
Women, 20 years and OVeresececeeccececsccacscncccnnnas 5.7 5.6 4.9 4.7 4.6 4.9
Both sexes, 16-19 yearSeeeeeeceecsccssassasssancanaas 15.7 14.9 14.2 15.4 15.4 13.3
Whiteeaeeeeeaaeoeaneeeecoenscnnnacnasncncansascannanans 5.2 5.1 Lok 4.5 Lob4 4.3
Negro and Other raceSeeesseececccssescosscassscassnans 10.3 9.2 9.0 9.1 9.4 8.5

Married MeNesceeeecccsccsccnnancasas ceceesscsscanccnnan 2.8 2.9 2.5 2.4 2.3 2.3

Occupation: White-collar wOTKCIrSeeeeeeeaaeeaconacccaaes 3.5 3.2 2.9 3.1 2.8 2.8

Blue-collar WOrkerSeeeeecoesoneasensoneans 6.7 6.5 5.4 5.4 5.4 5.3

Industry: Private nonfarm wage and salary workers..... 5.9 5.6 4.9 4.9 4.9 4.7
CoNSLTUCEiONeasecocacaccasoascoccosscacaocscsassasoss 11.1 9.6 8.5 9.4 9.0 7.9
ManufactUringeeceeeeeeesssacesccacassaacanannanaacens 6.0 5.7 4.6 4.3 4.5 Lok

Durable gO0dSecieeeusceececccsscncsnsonaasans ceceean 6.2 5.8 4.5 3.8 4.1 3.7

Man-hours of wage and salary workers, nonagricultural es-

tablishments, for 1 week in the month, seasonally adj.
at annual rate, total..eecceeceveessneesaabil. man-hours... 142.05 142.66 146.38 rl46.98 rl47.29 147.78
Private sector, toftaleeeececeaccceccsacccccccsenecnneealOacas 114.97 115.59 118.85 rl19.37 rl119.63 120.09
Mining.eeeeeereeeaaieececceacancacsvcosccsencecnsssecdOonas 1.34 1.33 1.33 r1.32 rl.35 1.36
Contract CONSELTUCLiON.ceeseseescecsosaonescsscascoseadOenea 6.78 6.81 6.93 r6.87 r7.01 7.12
Manufacturingeececeeeeeeeeseeeeneoscscaconcasacansasadoenns 39.47 39.68 41.35 r4l.62 r4l.54 41.59
Transportation, communication, elec., gas, €tCessecsesdOaaes 9.48 9.49 9.62 r9.72 9.72 9.80
Wholesale and retail trade..c.ceseccececccacscesscessadOenns 28.65 28.79 29.39 r29.45 r29.52 29.51
Finance, insurance, and real estatCeeeeeecsecsccesceaassdOeean 7.56 7.60 7.74 7.80 r7.78 7.78
S eIVICESeeuaenaeonencavonocnsansannnsacennns PP Y 1< JUN 21.71 21.88 22.48 r22.60 r22.72 22.94
GOVernmenteeeeeseesenecasas T« [« J 27.08 27.07 27.53 27.61 r27.66 27.69

FINANCE
CONSUMER CREDIT (SHORT- AND INTERMEDIATE-TERM):
Total outstanding, end of montheeeeeeeeeenn ceeceese-emile $..| 141,450 143,812 159,320 161,491 164,277 eseonce
Installment credit, totale.cecececcoccceccscsesesesssadoeans| 114,183 116,365 129,375 131,022 133,531 ceccene
Automobile papelecscececccenscaccenases ceecveecnseadOanes 40,063 41,019 45,610 46,478 47,518 SRR
Other consumer goodS PapPeTeseceececescsccscscsaasacaeadOens. 34,439 35,041 39,951 40,441 41,096 cesanes
Repair and modernization 10ANSe.eeeescccsceccacncesdOeann 5,604 5,717 6,328 6,408 6,541 cesennn
Personal loanSeeeveceecasss seeeescavasesecsccsncscesdOeaan 34,077 34,588 37,486 37,695 38,376 ceceees
By type of holder:

Financial institutions, totaleecsecessceecceanaeadoean.| 100,840 102,909 114,190 115,727 118,165 ceeeann
Commercial banksSe.eeeeeeeeneeeseeencncsasacneeadOoans 53,624 54,883 61,388 62,459 63,707 PN
Finance companieSeecseceiececoocoeuvacacennneeaeaadOeaas 29,310 29,722 32 750 33,078 33,859 ceeeenn
Credit UNioNSeeeeceeees vieeeneecesecancaneeeaadoaaas| 15,395 15,786 17,239 17,455 17,832 ceeenes
Miscellanecous !1enderSeeecceecececcesaccnaccaceeadOeeas 2,511 2,518 2.813 2,735 2,767 cecenee

Retail outlets, totaleecieeeeeeeercecnccocnencaasadOoennn 13,343 13,456 15,185 15,295 15,366 [P
Automobile dealerSeeeececvescececcecacccncoceeatdOneens 237 243 272 278 284 [P

Noninstallment credit, totaleeecececcecaacanass ceveeedoaa.. 27,267 27 447 29,945 30,469 30, 746 SR
Single-payment loans, total...-eesrsvcaan- (R« (s SR 11,066 11,181 12,540 12,686 12.817 teeeees
Commercial bankSeeeeeeseeeeseceeeceanssssannsannns doe... 9,717 9,831 11,074 11.237 11,359 ceeaeee
Other financis] iNStitulionNSeeeeees . svcecanes eeeedOenan 1,349 1.350 1,466 1,449 1,458 ceeenne
Charge accounts,; totaleecesecoscasaccecacacncssnaaesdOenns 7,464 7,610 7,702 8,036 8,319 ceeeeen
Retail outletSecieoecaneees Ceeecesiueanesaeanans .do.... 5,587 5,689 5,825 6,129 6,387 ceeenen
Credit CArdSeeeeeceececeeeuecsnceceinae oaosoncoealdOsean 1,877 1,921 1,877 1,907 1,932 ceecene
Service crediteeeescvveseanen Y [ P 8,737 8,656 9,703 9,747 9,610 [

r/ Revised. p/ Preliminary.
11,408
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4 MONTHLY BUSINESS STATISTICS—Continued

1972 1973
ITEM
May June Mar. Apr. May June
FINANCi--CON.
Installment credit extended and repaid:
Unad justed:

Extended, totalecocoocosnoscosnssonsasaccsasavscosaasMile Sas 12,556 13,096 13,681 13,661 14,792 ceccnns
Aulomobile PaperscccescoscecsccocscnsscsascusaoncosnslOoncs 3,599 3,938 4,164 4,101 4,409 cencecs
Other consumer goods paperesnceaveansocnansscasncncosiOsnos 4,593 4,779 5,169 5,378 5,698 cencoes
All OtherecesossnsceesanacasnaaacncnscaasoavacassanaalOeans 4,264 4,379 4,348 4,182 4,685 coasene

Repald, tolalescecoscacecceocacsannasasccacscoacnsseasstOonan 10,812 10,914 12,265 12,014 12,283 cecacan
AUtomobile PapCrescsececceessocccoscnceacsosccossascalOonnsn 2,984 2,982 3,371 3,233 3,369 cevecce
Other consumer goods paperececssscceccccccoscscoscassolOeene 4,135 4,177 5,013 4,888 5,043 ccecece
All OtheresececescnscnsssncenscoascnanssosonasccassaadOennc 3,693 3,755 3,881 3,893 3,871 scsesen

Scasonally adjusted:

Extended, totalecececscecsoeccscoaosscossossaccssossacalOoocs 11,687 12,057 13,852 13,465 13,932 cecceas
Automobile PapCrecececesssescsscnocancococcsnsscnsnenlOonen 3,274 3,412 4,001 3,822 3,989 cesesee
Other consumer go0ds pape€resscesconcsonosnscaccssaceslOanos 4,393 4,577 5,349 5,563 5,504 ceceses
All OthereecscceosveccssceasoscasccocsssccsosacocnoscalOoass 4,020 4,068 4,502 4,080 4,439 [P

Repaid, totalececocenosocasccoossconocccnsansaseoacansoaslOence ) 10,355 10,671 11,808 12,061 11,941 [
Automobile PAPCrecceccsccecnccancoovscsssscoccscaansslOonon 2,819 2,922 3,225 3,218 3,261 casscos
Other consumer goods paperecccescsuacsscceascsossnssasalOssan 3,981 4,164 4,755 4,963 4,917 esessee
All OLhCroosseceasssocoocsavassccoccnsancoacsesascoseelOocna 3,555 3,585 3,828 3,880 3,763 P

SECURITY MARKETS:
STOCKS:
Prices:
Standard & Pooi's Corporation:
Industrial, public utility, and railroad:
Combined index (500 stocks)ecensnnnnconasssl981-43=10,. 107.65 108.01 112.42 110.27 107.22 104.75
Industrial, total (425 stocks)escucesocusceocoealOucen 120.16 120.84 126.05 123.56 119.95 117.20
Capital goods (116 stocks)eeeeosoecasccocnonedOeass 119.65 120.92 124.53 120.38 116.48 114.75
Consumors' goods (184 stocks)eewnsacoococnncatdOoossn 112.67 113.43 116.41 111.24 107.44 104.83
Public utility (55 stocks)evesnascovcassccssceadOecas 54.94 53.73 55.94 55.34 55.43 54.37
Railroad (20 stocks)eeecocoevsocsasccccsccacscatdOennn 45.06 43,66 39.29 35.88 36.14 34.35
Banks:
New York City (9 stocks)eecescacocsncscoscccoocnoadOoece 55.57 55.27 61.21 59.50 59.79 58.28
Outside New York City (16 stocks)escesnoooansosaadOencs 101.57 103.63 105.59 100.49 97.72 9745
Property liabilily insurance (16 $tocks)eevesccssselOeaca 139.43 132.63 124.67 119.77 109.50 113.36
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