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2 WEEKLY BUSINESS STATISTICS'

1972 1973
ITEM .
June 17 June 24 June 2 June 9 June 16 June 23
WHOLESALE PRICES, 22 COMMODITIES y.....-.....-....1967=100.. 118.7 118.8 166.3 170.2 171.3 172.1
ALL RETAIL STORES, SALES.cccecececcccccsccscsccccscaemile $ou 9,071 8,633 9,695 9,860 11,096 | ee-e-
Nondurable goods StOre€SececescsccccscscescccsscsccceadOeces 5,896 5,521 6,059 6,373 6,520 |  e----
INITIAL UNEMPLOYMENT CLAIMS, State programSee-ee.ccss.thous.. 228 241 174 210 198 | =e---
INSURED UNEMPLOYMENT, all programSeceececcceces eeedOecee 1,952 1,939 1,568 1,532 | eeee= | emeee
State programs (50 States, D.C., Puerto Rico).ec.e-c.do.... 1,619 1,632 1,426 1,391 | ee—-- | ==
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet).number... 149 158 160 236 211 187
FINANCE:
Currency in circulation 3/eeceecccececccscecccceccosemile $euai 61,944 61,958 66,890 67,220 67,734 67,759
Federal Reserve bank credit outstanding, total 3/e..doeecc.. 75,747 76,101 81,351 81,002 78,930 80,358
Member bank reserve balances 3/cccecceccccccccccccccdOences 32,417 32,596 32,237 32,176 31,580 32,284
Excess reserves, estimated 3/evecccecececceccccccecdOecass -143 212 180 -350 -17 154
Assets and liabilities of large commercial banks: 4/

Demand deposits, adjustedecececccccececccccccccccceedoeeeae| 91,672 91,529 95,932 97,889 99,374 | e----

Savings depoSitSececescecccccccccccaccsccaccecccsadOecess| 57,752 57,735 58,219 58,356 58,292 | @ e===--

Loans and investments, gross adjusted, totaleeeeeedOeece..| 281,956 284,033 325,589 326,525 329,355 | --e=--
U.S. Government obligatioNSeseceececsesccscsssseedOecses| 26,948 26,612 23,991 24,265 24,255 | @ ==e=-
Commercial and industrial loans (gross)e.cececccedoecae.| 84,501 85,624 102,79 103,492 103,955 | -=---
Real estate loans (gross)scccsccccscccssssccsceedOesess| 41,581 41,647 49,060 49,224 49,453 | —ee--

Bond yields, domestic corporate (Moody's) 3/.....percent... 7.67 7.66 7.67 7.68 7.68 7.69
Stock prices, 500 stocks (Stand. & Poor's)....1941-43=10...| 108.39 108.79 105.91 104.31 107.60 104.44
Industrial, 425 8tOCKSecececeassescoccacscccsssssesedOecess| 121.33 121.83 118.51 116.67 120.43 116.87
PRODUCTION:
Bituminous coaleseeecccecececceecsceseessathous. sh. tonse..| 12,600 11,960 10,750 11,570 12,600 | = ~=e---
Electric power, by utilitieSecececccccccccccemile kwe-hree. 34,116 33,857 33,869 37,165 38,724 | e-e--
Motor vehicles (passenger cars)ecececcecesscssessonumberes.| 190,457 185,913 182,938 221,740 216,842 220,707
Petroleum (crude)and condensate 3/ececcececceaothous. bbl... 9,847 9,874 9,363 9,373 9,377 | e===-
Steel, raWeeeesceseocccccesccsscssccsssesthous. she tons... 2,593 2,556 2,948 2,915 2,932 2,881
Index of productioNeccecececccscsceccscscseessal967=100.. 106.3 104.8 120.8 119.5 120.2 118.1
RAIL FREIGHT, REVENUE TON-MILEScceccocccscaccecaccs eeesebil.. 15.8 15.5 15.5 17.0 16.9 | e-e--
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1971 1972 1973
ITEM
v I 11 111 v 1
GENERAL BUSINESS INDICATORS
NATIONAL INCOME:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:

NATIONAL INCOME, TOTALeeeccececocscecccesceccasasssbile $ee 876.2 903.1 922.1 943.0 974.2 rl,008.3
Compensation of employees, totaleeecesececcceccaeecdOeees 660.4 682.7 697.8 710.2 730.3 757.0
Proprietors' income, totaleeccececccecccecscccsceedOeces 71.8 73.3 73.2 75.3 79.0 81l.2
Rental income Of PErsONSeccceccsccceccsscccccceecedOenas 25.0 25.2 2442 26.2 26.9 26.5
Corp, profits and inventory valuation adj.,totale.dOeee.. 79.4 81.8 86.1 89.6 95.6 r100.2

Corporate profits before tax, totaleece.ecceccesdOeces 83.2 88.2 91.6 95.7 101.5 rll4.3
Corporate profits tax liabilitye.e. 35.3 38.8 40.1 41.8 44,3 r50.6
Corporate profits after taXe.. ceeeedOeces 48.0 49.5 51.5 53.9 57.2 r63.7
Inventory valuation adjustmentececcececccccceedOeece -3.9 -6.5 -5.5 -6.1 -5.9 -14.1
Net interestececcecccccceccscsccacscsscccsccsccccsacalOecas 39.7 40.1 40.9 41.7 42.5 434
1972 1973
Apr. May Feb. Mar. Apr. May
COMMODITY PRICES
CONSUMER PRICE INDEXES.
Unadjusted indexes:

All iteMSescececccccecscscsesscsasoncssnsosceeeld67=100.. 124.3 124.7 128.6 129.8 130.7 131.5
Special group indexes:

All items less foode.uevevacccsccccacceacocsoeedCacee 124.9 125.4 127.9 128.4 129.1 129.7
All items less medical Care€ecececscecsccecccccedOeces 123.9 124.3 128.2 129.5 130.5 131.3
CommoditieSeecececsaccocssccccncccncsascscsccceedOecas 119.9 120.3 124.5 126.1 127.4 128.3
NondurablesecececscsccscascsccsscoaccssscasselOeses 120.7 121.0 126.2 128.3 129.7 130.7
Nondurables less foodesseoeccececcaceccsceacedOecas 119.1 119.7 121.6 122.4 123.3 124.0
DurableSeeecoecceccocecesscoccococeccasscssaedOennse 117.7 118.4 119.9 120.2 121.0 121.8
ServiCeSescsceccccssoacasocncacse ececsccccnsceselOeces 132.4 132.7 136.2 136.6 137.0 137.5
Services 1ess renNtescesccsscscecssceccscesscodOenns 135.0 135.3 138.7 139.2 139.6 140.1
FOOdeeeoosocascoccsccscsccocacsensscnosctosonssososadOeces 122.4 122.3 131.1 134.5 136.5 137.9
Meats, poultry, and fisheeesceccecccceocccnccne dOeees 125.9 124.8 142.8 152.7 155.4 155.6
Dairy productSececcccceccccscccaseccssces eecoedOeces 117.4 117.3 121.0 121.5 121.8 123.2
Fruits and vegetables .cseceeecccccocacocccasoaedOoase 122.1 123.9 133.3 136.8 141.8 144.6

r/Revised.
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MONTHLY BUSINESS STATISTICS — Continued

TTEM 1972 1973
Apr. May Feb. Mar. Apr. May
COMMODITY PRICES--Con.
CONSUMER PRICE INDEXES--Con.

Unadjusted indexes--Con.

HOUSiNge eascscacccsssasoscacsssnnsassssscsensssl967=100.. 128.2 128.5 132.0 132.3 132.8 133.3

133.0 133.4 137.3 137.7 138.1 138.7

118.4 118.6 122.1 122.6 123.0 123.5

HomeownershipesecececeasseccesccoscsecsoccsccaccesdOecse 138.5 138.9 142.9 143.2 143.6 144.2

Fuel and utilitieSeeecececcecccccss ececsscecceadOeces 119.9 120.1 124.1 124.6 125.1 125.4

Fuel 0il and coaleceecsccccccccans 118.6 118.7 127.2 127.8 128.3 129.3

Gas and electricityeeeeececcscccsacsccacses 120.2 120.5 124.5 125.0 125.5 125.7

Household furnishings and operatioNececccsccsscssdOecesl 120.5 120.8 122.6 123.0 123.6 123.9

Apparel and upkeepececececcoccccsccesscccccccscccsacedOeces 121.8 122.5 123.6 124.8 125.8 © 12647

Transportationeecececcececccces 118.6 119.5 121.1 121.5 122.6 123.5

Privat@eceeeccsccossccsccsee 116.1 117.1 118.7 119.1 120.3 121.3

New CarSeecececcss 111.7 111.4 111.0 110.8 111.1 111.1

Used carseeccess 106.4 110.0 112.4 113.7 117.3 120.6

PubliCececosoesceccecscncscncccscosansacsocccsnsssadOecsd 142.7 142.7 144.3 144.5 143.9 143.9

Health and recreatioONeccccececcccssccsccscscscoscccadOeced 125.5 125.8 128.1 128.6 129.2 129.6

Medical CArCeecssceccsccccssscccsconcsscssssscassaclOeced 131.7 132.0 135.3 135.8 136.2 136.6

Personal Car€ecececcsecacecceccscescne ecceceedOecsd 119.1 119.7 122.4 123.1 123.8 124.4

Reading and recreatiONeceseccccccescscsccccccecssdOeced 122.3 122.5 124.3 124.5 125.2 125.6

PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
CONSUMET PriCeSecessesescecsccssssescssnasssneasal?67=$1.00.4 $0.805 $0.802 $0.778 $0.770 $0.765 $0.760
LABOR FORCE, EMPLOYMENT, AND EARNINGS
Earnings per production or nonsupervisory worker on pay-

rolls of private nonfarm establishments:

Average hourly earnings index, seasonally adjusted:

Current dollarSeescscessssccecesssscscssesssssesl967=100.4 136.6 136.7 142.5 rl143.3 l44.1 144.5
1967 dollarSececccessscescssscscscscssccsscsvscssssalOeee 109.9 109.7 110.7 110.4 r110.3 109.9
Gross average weekly earnings:
Current dollars, seasonally adjustedececceccececscccecs 135.03 134.30 140.62 rl41.35 r142.86 143.23
1967 dollars, seasonally adjustedesecccecceccecccecocces 108.63 107.72 109.22 r108.83 r109.30 108.95
Spendable average weekly earnings (married worker with
three dependents):
Current dollars, seasonally adjustedececceceseccccecccccces 120.20 119.63 123.70 rl24.26 r125.43 125.71
1967 dollars, seasonally adjustedecceeccceescccccacccsas 96.70 95.95 96.08 r95.67 r95.97 95.62
FINANCE
AGRICULTURAL LOANS AND DISCOUNTS OUTSTANDING OF AGENCIES
SUPERVISED BY THE FARM CREDIT ADM.:

Total, end Of MONtheesceeccscccocscsasscnsnsancsasaslile $. 17,299 17,461 19,343 19,733 20,075 | @ =e=---
Farm mortgage loans: Federal land bankSeeeececececescsdOeee 8,238 8,343 9,387 9,591 9,767 |  e==m=--
Loans to COOperativeSeeecceeccsscssscsssccscsscsssossedOoes 2,260 2,181 2,936 2,895 2,859 | eem=--
Other loans and diSCOUNTSeeceeccccscscscsccscccescsedOene 6,801 6,937 7,020 7,246 7,449 | —mmme-

Bank .debits to demand deposit accounts, except interbank
and U.S. Govt. accounts, annual rates, seas. adj.:

Total (233 SMSA'S)eeeeesoecsececaccacccsancassnsssssbile $o1 13,167.5 13,399.3 [16,049.0 k15,934.5 16,000.3 | —-e----
New York SMSAeeeceececccscasccccces cescessseasasdoeee! 5,801.4 5,939.2 7,227.0 6,844.8 6,927.5 —————

Total 232 SMSAts (except NeYedeeeoeeeoeesoeeeoecessadoeas] 7,366.1 7,460.0 8,821.9 r9,089.7 9,072.8 | = ===---
6 other leading SMSA'Seeececcesescescacssceasssssedoeasl 3,053.1 3,148.8 r3,788.3 3,856.3 3,873.7 | emmme-
226 other SMSA'Ses.cecessvesssassscccsescesssesssadOensl 4,313.0 ,311.2 | r5,033.7 r5,233.4 5,199.1 |  --=---

Commercial bank credit (last Wednesday of month, except
for June 30 and Dec. 31 call dates), seas. adj.:

Total loans and investments 1l/eecscesscscccssscsssssbile S.. 507.4 516.1 r573.7 r582.6 r585.3 596.4
Loans 1/ececessscccoccnscsoncccenes cecesccseeedOeasne 335.9 341.9 r396.2 r404.9 r408.0 418.1
U.S. Government securitiese.e ecocesessesdOeces 62.6 63.1 60.2 60.6 60.6 59.6
Other securitieSecceccacceccceccccscoscsscsccsacceadOecee 108.9 111.1 rll7.2 rll7.2 rll6.6 118.7

MONEY AND INTEREST RATES:

Home mortgage rates (conventional 1lst mortgages): 2/

New home purchase (U.S. average)ee.esceecccscscepercent.. 7.38 7.40 7.70 7.68 r7.71 7.72

Existing home purchase (U.S. average). cecescesdOeccs 7.30 7.33 7.72 7.69 r7.70 7.77

MONEY SUPPLY AND RELATED DATA (avg. of daily figures):

Unadjusted for seas. variation:

Total money SUPPLYecsececeescocsesasscsccssssscsessbile oo 244.3 239.5 254.0 254.1 r259.5 256.0
Currency outside bankSceecscccccccce eececsesdOeces 53.5 53.9 56.7 57.3 58.2 58.7
Demand depositSescessscsceccccceccee ceccecesdOecnn 190.8 185.6 197.3 196.7 201.3 197.3

Time deposits adjustedececcescscaceacee ececceeedOecas 28445 288.6 322.5 331.4 336.1 340.9

U.S. Government demand depositSececcececccesscecaccesdOocas 7.7 10.5 9.6 10.1 8.2 8.4

Adjusted for seas. variation:

Total MONey SUPPlYeccscocscsoscacccsccocscssscssaselOoces 243.0 243.8 256.7 256.6 258.2 260.6
Currency outside banksSeeeesescsccsscscescesosscsadOeace 53.9 54.2 57.5 57.9 58.7 59.0
Demand depoSitSeccecssescssseccsscsscasscsccsssacdOoces 189.1 189.6 199.3 198.7 199.5 201.6

Time deposits adjustedesececsocsccsossssscssssosnasdOoses 284.3 288.6 322.6 330.9 336.7 341.8

Turnover of demand deposits except interbank and U.S. Govte,
annual rates, seasonally adjusted:
Total (233 SMSA'S)ecesssecessratio of debits to depositsees 85.7 85.6 r97.8 r96.9 95.9
New York SMSAecciacoosscccosccacsscacsssssosssseslOessns 202.1 200.8 238.0 228.3 228.9

Total 232 SMSA's (except NeYodeeeoasoooroeoonaosocdOeaaes 59.0 5848 r65.9 r67.6 66.4
6 other leading SMSA'SeeosccssccccscscsccvossssedOecens 87.3 89.8 r102.6 r104.0 102.3
226 other SMSA'SeeccececcecoaasscscssoasscsasacelOocced 47.9 46.9 r51.9 53.8 . 57.2

r/ Revised. p/ Preliminary. Excludes interbank loanse .2/Beginning Jan. 1973, data reflect changes in sample and weighting.
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4 MONTHLY BUSINESS STATISTICS—Continued

1972 1973
ITEM
Apre May Feb. Mar o Apr. May
FINANCE-~-Con.
SECURITY MARKETS:
STOCKS:
Dividend rates, prices, yields, common stocks (Moody's):

Dividends per share, annual rate, compositec..dollarsc.s. 8.80 8.88 9.32 9.34 9.38 9.39
IndustrialSeecocscecscsccocoonscncoocooacscsceacoaoes Mesoo 9.49 9.58 10.09 10.10 10.17 10,18
Public utilitieSececcosococoscooscccccsacascaosaal 5o 4.86 4,86 4.98 4,99 4.99 4.99
RailroadSeeccccccccccscsccass R« [ T 3.58 3.81 3.96 3.96 4,00 4,00
NoY. bankSeceeesoscacccoccascassocsccsasasscsssosedOscse 7.31 7.31 7.39 7.54 7.54 7.54
Property and casualty insurance companiesscscscesdOeecso 10.9 11.02 11.53 11.53 11.53 11.64

Price per share, end of moe., COMPOSitesccocsecccssoacadOecasn 286.59 289.90 298.69 298.30 286.63 ol
Indistrials.’.........,......op._.,.,.......,,,...... doeoae 356.26 361.77 373.23 374, 358.35 %%5&%
Public utilitieSeccscscoccncooacoccccccoccccoroasolOeces 77.94 77.13 77.54 75.20 74.73 74.69
R@ilroadSececescecoccoccocscsccssccscsssssascsossselOoscs 94.88 92.59 81.39 84458 77495 71.60

Yields, COmMPOSiteececcoscccssesccsscocosccacsoseass: oPErcentse 3.07 3.06 3.12 3.13 3.27 3.33
IndustrialSsescecccoccosccosccccocscscssosccssosoalOeasn 2.66 2,65 2,70 2.70 2.84 2.89

[ Y [ PN 6024 6.30 642 6.64 6.68 6.68

. eedOeoae 3.77 4,11 4.87 4,68 5.13 5.59

NoYe bankSececoacecacasascacaocsocsosocasnss 20dOecas 3.43 3.49 3.26 3.30 3.49 3.46

Property and casualty insurance companiescesc+scseadOccss 2.90 2.82 3.30 3.20 3.56 3.79
MACHINE TOOLS: METALS AND MANUFACTURES

Metal cutting type tools:

Orders, new (net), totalescescoccccsscescasscsacemMile Soe 66.70 80,45 130.40 170.80 r159.95 pl49.65
DomestiCecceococsssocsccccaossnnaassoonosscosaccoalOaces 57.20 69.90 117.80 149.10 r145.90 p133.85

Shipments, totaleeeccccocccecoceccccsossocaccssscealOocns 49.55 57.15 74,40 98.80 r76.30 pl03.65
DomestiCescoscoccscscoscscsososcesccsccnsacasasassslOoccs 44,40 48.25 67.40 83.95 r68.80 p86.80

Order backlog, end of monthecceeccsccesccscsscacsoadOessse 48946 512.9 816.6 888.6 r972.2 pl,018.2

Metal forming type tools:

Orders, new (net), totalececsccscocceccoscocoasccososlOoese 27.65 29.75 72.45 76.70 r80.95 p70.65
DomestiCecescscnas s [ P 26.50 26.00 66,40 72.05 r74.45 p65.40

Shipments, totalecsscccoceccsncosscssscsccasccoscecdOecsa 26435 23.65 28.70 35.35 r30.60 p38.05
DOmestiCeosscsccsssoccoscssossoscooscasocescsoosasoelOosas 21.95 21.50 25.85 33.55 28.60 p35.10

Order backlog, end of monthesveecsoeccscsccccssacscoadOensa 158.5 16446 334.0 375.4 425.8 p458.4

r/ Revisede p/ Preliminary.
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