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2 WEEKLY BUSINESS STATISTICS'

1972 1973
ITEM
May 6 May 13 Apr. 21 Apr. 28 May 5 May 12
WHOLESALE PRICES, 22 COMMODITIES 2/.-.........-.--1967:100.. 118.6 120.0 153.3 153.5 156.2 158.8
ALL RETAIL STORES, SALES.:ee.cecescecscancacasanassaamile §ue 8,450 8,771 10,093 9,583 9,712
Nondurable goods StOreSecese-scecececscscsscsassnssedOeneas 5,666 5,731 6,622 6,042 6,276 coecece
INITIAL UNEMPLOYMENT CLAIMS, State programsSsse.secseethous.. 235 218 211 195 223 ecaccee
INSURED UNEMPLOYMENT, all programSeececcceecosscscecsecsdOeaes 2,231 2,145 1,845 1,792 cceccas cecsene
State programs (50 States, D.C., and Puerto Rico)ee.dOee.. 1,838 1,769 1,685 ceeenes cecocse coseces
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet).number.. 202 206 186 217 200 219
FINANCE:
Currency in circulation 3/ecececececcececccsccsceemile $uu 60,668 61,010 66,335 66,296 66,133 66,445
Federal Reserve bank credit outstanding, total 3/...do.... 75,627 76,030 80,728 81,344 81,406 81,639
Member bank reserve balances 3/eeeeccccccccacs ceedOcace 32,840 32,757 32,629 32,452 32,488 32,186
Excess reserves, estimated 3/.ceccececcescascceccedOonas 136 -493 232 388 -517 -151
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjustedecececcececsccsscasce csedOoacs 88,797 88,655 99,244 96,590 97,226 cecsses
Savings depositSececcacesccccscocscnsccccccscaoscealOoess 57,304 57,401 58,150 58,092 58,097 cececes
Loans and investments, gross adjusted, totaleesecedOeees 280,426 280,788 320,704 321,731 322,519 cesesen
U.S. Government obligationSeeecececessscscccscsocdOcens 27,081 27,294 24,840 24,743 24,509 cccssse
Commercial and industrial loans (gross)ee.sesecedOeccs 85,191 85,420 101,931 101,899 102,511 cesscoo
Real estate loans (gross)eccceccceccscccecccocccedOosos 40,602 40,614 47,997 48,090 48,199 sesscsss
Bond yields, domestic corporate (Moody's) 3/.....percent.. 7.73 7.71 7.62 7.62 7.59 7.60
Stock prices, 500 stocks (Stand. & Poor's) 4/.1941-43=10.. 105.99 105.42 111.54 108.34 108.34 110.44
Industrial, 425 stockSeeececocscoscccsscccsscasccalOsacs 118.08 117.48 125.02 121.31 121.41 123.66
PRODUCTION:
Bituminous cOalececcecoscecccacscesssssesthous. she tons.. 11,860 11,995 11,075 11,695 11,675 coscece
Electric power, by utilitieSeeceecececeasoceceeemile kwe=hre. 30,748 30,886 32,425 32,793 32,857 cevecne
Motor vehicles (passenger cars)eececcececeesaseseenUmbers. 196,037 195,782 161,660 215,444 210,737 214,691
Petroleum (crude) and condensate 3/eee..ccsoosthous. bbl.. 9,719 9,647 9,336 9,340 9,374 ceseses
Steel, rGWeeoeoceseoeonasscascceacccesasssthouss sh. tons.. 2,708 2,708 2,995 2,987 2,981 2,929
Index of productioNesccsceeces cecsceaee0a1967=100.. 111.0 111.2 122.8 122.4 122.2 120.5
RAIL FREIGHT; REVENUE TON~MILESe.ocooccocovacoceoesceoosbilea 15.3 15.6 15.6 16.1 16.6
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
ITEM 1972 1973
Mar. Apr. Jan. Feb. Mar. Apr. p/
GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal inCOMEe.esecescecascsnsacacaacceasbile Suu 913.6 919.4 986.0 994.5 r1,001.3 1,008.9
Wage and salary disbursements, totaleesecescescedOeeas 612.4 617.6 662.7 668.4 r637.1 679.0
Commodity-producing industries, totaleeeceeceedOeececs 220.1 221.7 237.7 240.7 r242.0 244.9
ManufacturingeeececcececescesscccsccscccsceadOecas 171.3 173.3 187.0 189.5 r190.3 193.4
Distributive industri€Seececeees cececscseadOecns 148.0 149.4 159.5 160.2 rl62.0 163.1
Service industrieSece-ecscecees cecececeesdoeens 112.8 113.9 123.0 124.1 rl24.7 125.8
GovVernmenteeecesesecceeccscececsscnsscscacasaalOeces 131.5 132.5 142.5 143.5 rlbb.b 145.2
Other 1abor inComMEs.e.eececceceecasscansacssaacadOeees 39.1 39.5 42.4 42.7 43.0 43.3
Proprietors' income:
Business and professionale.eseceeceecccccescecdOeeas 54.7 54.9 58.2 58.7 59.1 59.5
FarMeeseoeeaoeeceenececans ececececcnceedOenns 19.5 19.1 22.2 22.5 22.8 22.5
Rental income of persons. esecssceccecesadOeaes 25.3 25.5 26.6 26.6 26.3 26.4
DividendSeececceeeesecccescseacscaascsncsacasacesdOeane 26.0 26.1 27.1 27.3 r27.4 27.6
Personal interest incomeceeceeceecccscccccsccaceadOeaes 71.3 72.0 75.9 76.2 r76.8 77.3
Transfer PaymentSececeesecscccececcsccescccescealOeces 100.1 99.7 113.3 114.8 rl15.5 116.5
Less personal contributions for soc. insurance..do.... 34.8 35.0 42.4 42.7 r42.8 43.2
Total nonagricultural iNCOME..sesecesccecccssssesadOenes 887.1 893.4 956.6 964.6 971.1 979.1
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ., TOTAL INDEX (INC. UTILe)eeoes.-1967=100.. 111.2 112.8 119.9 rl2l.1 rl2l.8 123.0
BY MARKET GROUPINGS:
Products, totalesceseeceececcacoacocccccccacseacdOcasns 110.1 111.4 rll8.6 rll9.5 r120.0 121.1
Final productSeesece.. eedOceee 103.2 109.8 116.4 rll7.3 rll7.9 119.2
Consumer goodSeseesccoaccse eceesosscsceedOeces 119.6 122.0 rl27.5 rl28.2 rl29.1 130.4
Durable consumer goodS.eesceeccsssescssssseadOeeas 118.9 125.9 r134.6 rl37.3 rl39.7 l4l.1
Automotive productsees.. L Y [ T 119.3 128.9 rl34.9 r140.3 rl42.9 142.6
AUtOSacanaaaannsansacacasans seesaaaa -doecas 104.6 114.3 126.0 131.5 130.8 128.1
Auto parts and allied goodSeeesceeseeadOeces 147.5 157.0 rl51.9 rl57.4 r166.2 170.5
Home go0dSececceceeecececcocscnccescnsasdOnces 118.7 124.2 r134.5 r135.7 r137.8 139.4
Nondurable consumer go0dSeeceecceccscsasssaedOaeae 119.9 120.5 r134.8 rl24.8 rl25.2 126.3
Clothingeeeseeseeecacans 105.0 105.0 r108.1 109.9 concnes cecenns
Consumer StapleSeseecsececcecccccscsscsasdOeces 123.9 124.6 rl29.2 128.7 r128.9 130.3

r/ Revised. p/ Preliminary.
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MONTHLY BUSINESS STATISTICS — Continued

1972 1973
ITEM
Mar. Apr. Jan. Feb. Mar. Apr. E/
GENERAL BUSINESS INDICATORS--Con.
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY QUTPUT):--Con.
SEASONALLY ADJ., TOTAL INDEX (INC. UTIL.)--Con.
BY MARKET GROUPINGS--Con.
EQUipmentececesceescsaccescecascsscsscasssaal967=100.0 92.4 92.7 r101.0 r102.2 102.3 103.5
BUSINESSeseccsscsccccacccsssscsccsssccscacsealOacne 101.3 101.3 rll4.2 rll5.4 rl16.0 117.2
Defense and space equipmentececcccecccces eedOeees 77.6 78.5 r79.1 r80.3 r79.8 80.7
Intermediate produCtSeceececcecscccccscsccscssssedOeace 117.3 117.3 rl26.5 rl27.7 rl27.5 128.3
MaterialSeccesecscesssscccscccsssscacsascscssccscasslOenes 113.1 115.0 rl2l.7 123.9 r124.7 126.3
Durable goods materialSeccscecsccccsccsccccassccdOeces 107.8 110.4 r120.1 rl22.6 rl23.5 125.4
Nondurable goods materialSeccecesss ececscesdOeces 119.8 120.6 rl24.3 rl26.1 rl26.8 128.0
Fuel and power, industrialecececccecccscccccecesedOecee 118.9 121.6 r120.7 rl23.2 rl24.2 124.1
BY INDUSTRY GROUPINGS:
MANUFACTURING, TOTALeceoccccscecsasacscsssscsccccedOcces 109.7 111.8 rl18.9 r120.6 rl2l.5 122.8
Durable manufactUreSeseceseseccscsscescccscscssesdOenses 103.4 105.8 rllé4.3 rll6.2 rll6.9 118.6
Primary metalSeececesccecsccncsas «edOecee 105.1 110.2 r120.6 rl22.4 r122.7 125.7
Fabricated metal productSeececeecccscsses eedOeces 110.1 110.8 r119.9 rl22.5 rl23.6 125.0
Machineryeeecessscccccccaccoccsccncacsse eedOecoe 100.3 102.6 r1l3.7 rll4.3 115.9 117.7
Transportation equipmentececcccceceseccscssecsedOeces 95.9 100.4 rl06.7 r110.0 r110.3 111.2
InstrumentSeecesescecscescacssscscssscescasscccslOeece 114.2 116.1 127.2 rl29.2 r130.8 135.1
Lumber and produCtSesceescecccescsssccscscssccacdOeces 119.6 119.9 126.8 r128.5 128.7 eecoses
Clay, glass, and stone produCtSescccseccscscscedOeces 117.2 117.1 r119.5 r126.4 125.0 ccocnce
Furniture and fiXtureSceceeeceescesscssesscacsesdOencs 108.7 111.7 rl19.1 r122.3 123.0 cescase
Nondurable manufacturesecesecccecesccscacccacecsealOeces 118.8 120.3 rl25.4 rl26.9 rl28.2 128.8
Textile mill productSescesecesssscsscsccssccscdOeces 110.9 113.5 rl18.4 119.9 121.1 cccccen
Apparel producCtSecceccscecescscessscccassscascdOenes 102.7 103.3 r106.0 108.0 cescses evesscse
Leather and productSececccccecccessscscenccceedOeces 8544 94.4 8l.3 r85.1 84.7 ececcen
Paper and productSecceseccccescecssscsccsscecelOeacs 122.5 124.4 132.4 135.0 136.4 cesenes
Printing and publishingececeececececececcccecccecdOeces 105.9 104.2 111.5 113.0 rll2.2 . 112.8
Chemicals and produCtSececeeecsccecsccssssasseadOoacs 135.7 137.9 145.4 rl46.2 r150.1 150.6
Petroleum produCtSeceseccsccecacscssscscscsceslOoans 117.9 117.0 129.0 125.0 124.4 ceccces
Rubber and plastics productSececcecececcececsedOeacs 138.1 144.7 r156.7 r160.1 162.6 cesscee
FOOdSeoeesesasecscacscssosccacacecssccecsssnseslOonee 117.5 118.6 119.0 rl21.0 r120.5 121.2
Tobacco ProducCtSesececccscecscscsacsscsssscscedOeans 101.9 103.9 107.9 110.3 ceseses ceccoee
MININGescoosessccecencsccsascscaceassssssascsascasadOence 108.5 109.0 r108.4 r109.1 r107.8 107.1
Metal MiningeeeceecesccoccccccccccoccccvsecssseeelOosos 131.0 122.2 138.6 r140.8 136.9 coecces
CoAlescesscnccccsasnacoocsssccsnssssssscacnccacalOccca 104.1 112.9 95.8 101.9 106.0 100.4
0il and gas extractioNeeecee. cecesssscsscscssdOecnn 109.3 109.6 r1l08.6 rl108.2 r106.5 107.6
UTILITIESeeecececacecsccacacccns cececccsccccacedOeces 139.7 140.2 r151.9 r150.4 r150.9 153.0
EleCtIiCeceecsessscssocacecccosasascnscssacacsssdOeces 144.8 145.6 rl59.1 rl156.9 rl57.6 160.2
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:
ESTIMATED SALES (UNADJUSTED), TOTAL l/eee.cececesssomile $oo 36,220 35,389 35,768 r34,977 r4l,272 40,831
Durable goods StOreSeccecsccccsccscas eseescscccesdOeccse 12,258 12,095 12,154 rl2,284 rl4,868 14,551
Automotive groUPeecseccescecscscscs Y L« TR 7,582 7,372 7,504 r7,612 r9,371 8,951
Furniture and appliance groupeecs.. ceccecccsscacdOeces 1,673 1,595 1,789 rl,754 rl,939 1,850
Lumber, building, hardware groupececececseaccecceceedOeces 1,466 1,544 1,458 rl,470 1,767 cecsecs
Nondurable goods StOTeSeeesececscescccssccsccccscosseedOanes 23,962 23,29 23,614 r22,693 r26,404 26,280
Apparel groUPeeccccocscccsscececscecscccscasasccseelOecee 1,734 1,665 1,608 rl,460 rl,834 2,118
Drug and proprietary StOr€SececcecececccscsscssssesdOecee 1,157 1,141 1,205 rl,151 1,241 1,202
Eating and drinking placeSesessecscecssscsscascecesdOeess 2,693 2,699 2,715 r2,623 r2,980 2,984
FOOd grOUPececcecescsescsccscscssesccscscscsaccssnelOuces 7,870 7,588 7,995 r7,646 r8,788 8,010
Gasoline service statiOnSecececcsccacecccse eedOeces 2,488 2,457 2,589 r2,474 r2,730 2,752
General merchandise group with NONstoreseecescececesdoese. 5,673 5,496 4,999 r4,933 r6,277 6,658
ESTIMATED SALES (SEAS. ADJ.), TOTAL L/................do.... 36,450 36,296 40,707 r4l ,242 41,939 41,328
Durable g00ds StOreSeececsscescscecsccocascssscscsseasdOecee 12,087 11,976 14,234 rl4,405 rl4,628 14,356
AUtOmOtivVe groUpeecesscessesscscccsscsscsscaccvccoesdOnses 7,073 7,067 8,507 r8,575 8,766 ceceses
Furniture and appliances groUpPecccecscscccssccsseedOecee 1,780 1,743 1,962 r2,021 2,026 ceccece
Lumber, building, hardware groupescecececccecccsccecdoecse 1,622 1,562 1,915 r1,937 1,960 PP
Nondurable goods StoreScescecececscsecs 24,363 24,320 26,473 r26,837 r27,311 26,972
Apparel grouPeceeceesccccccsscccssocsesecscessnssadoe 1,767 1,834 1,949 r2,012 2,179 asvscne
Drug and proprietary StOr€SececccecesccccscecsssesdOeass 1,178 1,205 1,246 rl,254 1,260 cececae
Eating and drinking placeScececesccesccscscascccseadOoces 2,814 2,763 3,057 r3,057 3,094 essscee
Food GroUPecesescccccacece «dOeesdl 7,720 7,795 8,476 r8,409 8,427 cesecee
Gasoline gservice statiONSesesececceccecccscsccacsccsdOecasl 2,534 2,489 2,714 r2,821 2,777 cosseee
General merchandise group with nonstores.eccecccessdoecss 6,088 6,025 6,590 r6,753 7,103 cesscne
ESTIMATED RETAIL INVENTORIES, END OF MONTH:
Unadjusted, totaleescecescecescocsssscccecovsacccassesdOonns 53,324 54,037 53,605 55,168 56,991 cesccne
Adjusted, totaleeeececceeccscssascsscaccscocsscscecsesdoacsdl 52,639 52,814 55,526 56,039 56,197 eccssee
RETAIL FIRMS WITH 11 OR MORE STORES:
Estimated sales (unadjusted), totaleesecvecccscoccscecadOecadl 10,839 10,502 10,482 rl0,162 12,404 cesssas
Estimated sales (seasonally adjusted), totaleececees.sedOeees 10,987 11,085 12,477 rl2,503 12,844 cecoees
LABOR FORCE, EMPLOYMENT, AND EARNINGS
Man-hours of wage and salary workers, nonagricultural
estab., for 1 week in the month, seas. adjusted
at annual rate, totaleseeceescsssescsecssasabil man-hours.. 140.77 141.72 145.11 rl46.27 rl46.43 pl47.24
Private Sector, totaleseceseecessccsssccesasiossossesedOuens 113.97 114.58 117.63 rl18.68 118.92 pl19.63
Manufacturingeeseessscescccsscescccccacnacanccaccossoesdoeeecd 39.00 39.44 40.93 r41.35 41.31 p4l.76

r/ Revised.
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p/ Preliminary.

1/ Data for Apr. 1973 are advance estimates.



4 MONTHLY BUSINESS STATISTICS—Continued

1972 1973
ITEM
Mar. Apr. Jan. Feb. Mar. Apr.
LABOR FORCE, EMPLOYMENT, AND EARNINGS--Con.
Indexes of aggregate weekly man-hours, production or nonsuper-
visory workers, seasonally adj.:

Private sector PayrollSecescccecccccsssscsscsscocsosld67=1000. 105.2 105.9 108.3 r109.8 r110.0 pl10.8
MiningeececoceocesssscsecececesaccoscccasancasscossccanlOsaso 99.8 96,7 95.9 97.5 r97.3 p96.1
Contract construcCtionescoscssccscceccacccscscscasccsalOoass 105.9 103.7 101.6 r104.6 r108.1 pl06.1
ManufactUringesseocesccsccocascccsossosnscssccsascacaalOesss 94.8 96.4 99.3 rl01.7 101.6 p103.0

Durable g00dSecoecsccccoocosccoscocssscncacoanceasoelOaocs 92.0 94.1 99.6 r102.0 r101.7 pl03.7
Nondurable g00dSeccsesccsscscocacsoscscescssscsoscolOosas 98.8 99.8 98.9 r101.2 r10l.5 pl02.1
Transportation, comm., elec., gas, €LCocecccccescccoodOecss 104.3 104.1 106.6 r106.1 r106.5 pl07.6
Wholesale and retail tradeccoccccccesceccscscsscescssclOesss 109.1 109.8 111.8 r113.1 rll3.5 pll3.6
Finance, insurance, and real estat€ecccccccccosccccsccdOscos 118.9 119.6 121.1 r122.0 r122.0 pl23.0
ServiCeScascooccesscscsscocsoscsscascoscscosscccosscoclOocss 115.1 115.7 119.6 120.2 r119.9 p120.9
METALS AND MANUFACTURES
Pig iron prices: 1/
Basic (furnace)ececsccocecccsassoscsocscsscscsd per short tonee 69,94 69.94 71.99 71.99 75.89 75,89
Foundry, No. 2, NorthernescecsccescccccecssscscaccscscsolOecss 70,98 70.98 744,33 esessce 77.90 77.90
TRANSPORTATION EQUIPMENT
RETAIL SALES, NEW PASSENGER CARS:

Total, not seasonally adjustedecoccccssccscscscssssssssthouses 913 899 876 920 1,143 1,024
DomestiCSeccccssossososscscsccccsscaaocscosccsoasascalOssas 772 774 736 775 964 863
IMPOTtSeecocsscoscssscsocsascscosacacaccscasscocssosalOoass 141 125 140 146 179 162

Total, seasonally adjusted at annual rateSceccceeccscsseMilos 10.3 10.6 12.1 12.3 13.2 12.1
DOmEeStiCSecsceccaccccssccososoaccosasscasosccacnscsaseelOsssns 8.7 9.1 10.2 10.3 11.2 10.2
IMPOTrtScecccccscccoosvoacsscoccasosossscacsosossasccalOecas 1.6 1.5 1.9 2.0 2.0 1.9

Retail inventories, new cars (domestics), end of month:
Not seasonally adjustedeccocococcccsoccoscccscccocasacetOUSes 1,741 1,782 1,528 1,649 1,652 1,654
Seasonally adjustedeccscccccocccsocssascsscacsaccccosoalOssas 1,578 1,628 1,535 1,563 1,493 1,480
Inventory-sales ratio, new cars (domestics)ececececeescearatio.. 2.2 2.2 1.8 1.8 1.6 1.7

r/ Revised. p/ Preliminary. 1/ Pig iron prices for Mar. 1973 as published in the Apr. 1973 SURVEY OF CURRENT BUSINESS are in terms of
dollars per short ton. Comparable data for the basic furnace and foundry series will appear in the May 1973 SURVEY.
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