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2 WEEKLY BUSINESS STATISTICS'

ITEM 1972 1973
Apr. 8 Apr. 15 Mar. 24 Mar. 31 Apr. 7 Apr. 14
WHOLESALE PRICES, 22 COMMODITIES 2/eceeeceeceeeeesa1967=100.. 115.8 116.0 148.6 146.4 151.6 152.2
ALL RETAIL STORES, SALES...cescececcecscasasaneaanseamile $uu 8,110 8,333 9,155 9,702 9,257
Nondurable goods StOr€SeecessesecccsscececscescccccasasdDecas 5,427 5,500 5,859 5,908 6,035
INITIAL UNEMPLOYMENI CLAIMS, State programSeee-e«.....thous.. 271 237 209 194 244 cececes
INSURED UNEMPLOYMENT, all programSecseceec-cesecccccseaadOecee 2,596 2,470 2,030 1,966 cescecs ceccess
State programs (50 States, D.C., and Puerto Rico)es..dOees. 2,118 2,048 1,856 1,797 ceseces cescees
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)..number.. 182 197 187 206 171 222
FINANCE:
Currency in circulation 3/eceeeececcccecccsccccaesemile oo} 60,508 60,858 65,250 65,130 65,331 65,903
Federal Reserve bank credit outstanding, total 3/....dOe... 74,706 74,668 79,843 79,052 79,890 79,620
Member bank reserve balances 3/.eecceeccscscccsacsacaddacae 32,604 32,345 32,002 31,659 32,602 31,785
Excess reserves, estimated 3/ceccececcecccccncccccadoaans 374 -322 274 70 -663 -78
Assets and liabilities of large commercial banks: 4/

Demand deposits, adjustedeccececececcenscccccccneseeadOeces 91,561 93,031 95,216 96,236 97,875 cceccee

Savings depoSitSeecececscecnse Y [ Y, 57,821 57,633 58,426 58,584 58,690 cecsnee

Loans and investments, gross adjusted, totalee.eeeedOee..| 277,459 278,823 319,741 318,964 319,722 cccccne
U.S. Government obligationSesececsecessceccesecceeaedoeass| 28,633 28,460 25,267 25,373 25,828 ccccacse
Commercial and industrial loans (gross)ececeecceccsdOeses 83,697 84,169 99,768 99,975 100,346 coensen
Real estate loans (gross)ee.eccccecccccccsccccesadouuns 40,003 39,983 47,380 47,501 47,482 cescase

Bond yields, domestic corporate (Moody's) 3/......percent.. 7.67 7.69 7.63 7.65 7.63 7.63
Stock prices, 500 stocks (Stand. & Poor's) 4/..1941-43=10..| 109.00 110.18 110.49 111.62 108.77 112.68
Industrial, 425 StOCKSeeeseeecescscccaccoccocanceeaeadOeees| 121.44 122.93 123.81 125.17 121.80 126.41
PRODUCTION:
Bituminous codleceeceecccscsccsacceceaenssathous. she tons.. 11,680 11,405 10,685 11,750 10,100 cecsces
Electric power, by utilitieSeeeccesesesecsceecsamile kwoe-hr.. 31,183 31,742 34,171 33,398 33,479 ceenene
Motor vehicles (passenger cars)ese-se-cerssceccascs-number-.| 196,172 192,39 213,363 214,297 210,921 215,681
Petroleum (crude) and condensate 3/eceessacaeaathous. bbl.. 9,781 9,760 9,29 9,301 9,346 ccssces
Steel, TaWeeeeeeoeeeseceocscaecseasesssssssthous. sh. tons.. 2,699 2,722 2,984 2,963 2,967 3,002
Index of productioNeecececesccecececcecacceceeaasal967=100.. 110.6 111.6 122.3 121.4 121.6 123.0
RAIL FREIGHT, REVENUE TON-MILES...eccecaccoccccsocsscssebilos 14.8 15.0 15.9 16.3 15.8 asses
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. &4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1971 1972
ITEM
III v I 11 II1 v
GENERAL BUSINESS INDICATORS
NAT IONAL INCOME:
SEASONALLY ADJUSTED QUARTERLY TOTALS AT ANNUAL RATES:

NATIONAL INCOME, TOTAL.uececoccecscsccscscascsessabile $ee 860.8 876.2 903.1 922.1 943.0 r974.2
Compensation of employees, totaleeecesececcccceaceedOeees 648.0 660.4 682.7 697.8 710.2 730.3
Proprietors' income, totaleeceececees eeceacceceedOecas 70.7 71.8 73.3 73.2 75.3 79.0
Rental income of personSecceceeces ceecessccecdOecas 24.8 25.0 25.2 24,2 26.2 26.9
Corp. profits and inventory valuation adj.,totaledo.... 78.3 79.4 81.8 86.1 89.6 r95.6

Corporate profits before tax, totaleeceececscesedOeess 84.1 83.2 88.2 91.6 95.7 r101.5
Corporate profits tax liabilityeseeeecescecceeadOeess 37.5 35.3 38.8 40.1 41.8 r44.3
Corporate profits after taXeeeeceeceeccesceeecedOeees 46.6 48.0 49.5 51.5 53.9 r57.2
Inventory valuation adjustmentececeeccececceaceadOeees -5.8 -3.9 -6.5 -5.5 -6.1 -5.9
Net interesteceseccceccaccececescscasacacccsscacasedOeees 39.1 39.7 40.1 40.9 41.7 42.5
1972 1973
Feb. Mar. Dec. Jan. Feb. Mar.
PERSONAL INCOME BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:

Total personal iNCOMEeeeeevacescesscscsscssesssasabile Su. 908.5 913.6 982.9 r986.0 r994.5 1,001.2

Wage and salary disbursements, totaleeceecececeecodoeaa. 609.0 612.4 654.9 662.7 668.4 674.1
Commodity-producing industries, totaleeceececsccadoea.. 217.7 220.1 235.8 237.7 r240.7 243.2
ManufacturingeeseceeacceasscacescscccccccascecedOeces 169.3 171.3 186.2 187.0 rl89.5 191.3
Distributive industrieSececceccscecsescecccccceceadOesss 148.1 148.0 158.0 159.5 r160.2 161.4
Service induStrieSeeeeceesccscscscscnns eeedOecen 111.6 112.8 121.5 123.0 r124.1 125.0
GovernmentesseseeceeeseescssascacsccsnccsncnsaelOaanas 131.7 131.5 139.7 142.5 rl43.5 144.5
Other 1abor inCOMEece.ieecececesceccnccocsaaccscseadOoacns 38.8 39.1 42.1 42.4 42.7 43.0
Proprietors' income:
Business and professionalecececsecceccccacecccecedOenes 54.1 564.7 57.8 58.2 58.7 59.1
FarmeceeseseecccececrncccccccccsccscaccssasscacdOesnas 19.1 19.5 22.0 r22.2 r22.5 22.8
Rental income Of pPersonSeeccecceccecscecsas eeedOecan 25.2 25.3 26.9 26.6 26.6 26.3
DividendseseceecoceeceesececaacsscncccsnasccasseelOeces 26.1 26.0 26.8 27.1 2/.3 27.1
Personal interest inComees..e..eeeeceeccsecscecceasdOeces 71.0 71.3 75.4 75.9 76.2 76.5
Transfer paymentSeececececececesceccssscccsasaccssddeses 100.0 100.1 113.6 113.3 r1l4.8 115.2
Less personal contributions for soc. insurance...doeee.. 34.7 34.8 36.6 42.4 r42.7 43.0
Total nonagricultural iNCOMEs.ece.veecesescscccccssnalOenes 882.4 887.1 953.9 956.6 r964.6 971.1

r/ Revised.
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MONTHLY BUSINESS STATISTICS — Continued

1972 1973
ITEM
Jan. Feb. Nov. Dec. Jan. Feb.
GENERAL BUSINESS INDICATORS--Cone.
INDUSTRIAL AND COMMERCIAL FAILURES (Dun & Bradstrcet, Inc.):

Failures, tot@lececececccecscccseccacecaccnsosssscscanasiUmberes 750 880 799 708 772 753
Commercial service.. ececececdOenes 95 130 91 98 90 85
CONSLrUCtiONessesceseacseesaccccacacsanns cececseedOeens 130 118 127 118 105 9%
Manufacturing and miningececeecescecccess ececeneslOenes 139 121 121 108 125 126
Retail tradeceecececcecececcsoccecnas ecececcadOeces 305 425 393 328 376 378
Wholesale tradececececccecccecccccscns RSP [ PR, 81 86 67 76 76 70

Liabilities (current), totalecececesceceecs -...thous. $..] 101,619 191,331 208,583 86,786 205,837 137,162
Commercial serviceeececsescecescessacss eceesnaedoaass 15,776 36,057 17,502 16,089 17,526 5,407
ConsStruUCtioNesseeesecessscsccssnassoans ceecscesdOecas 18,261 24,946 22,044 13,728 20,282 18,490
Manufacturing and mininge.ececeececeeccees ecceccsedOenan 36,515 77,847 52,284 19,266 115,440 73,929
Retail trad€cesceccoccescceccccecaccane cacessecdOeans 19,374 28,604 105,445 22,401 37,826 30,184
Wholesale trad€eesecececcececcccacenccnoscccscascasasdOenes 11,693 23,877 11,308 15,302 14,763 9,152

Failures annual rate (seas. adj.)..No. per 10,000 concerns.. 35.7 40.8 38.5 374 34.9 36.0

1972 1973
Feb. Mar. Dec. Jan. Feb. Mar. p/
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):

SEASONALLY ADJ., TOTAL INDEX (INC. UTILe)evcoeos..1967=100.., 110.0 111.2 119.2 119.9 r120.9 121.7
BY MARKET GROUPINGS:

Producits, tOt@leecsececessescesssescccasescsnsccnscaclCoces 109.5 110.1 rll7.5 118.5 rl19.1 119.7
Final productSesecececeecos cecescessceccs eedOeess 107.6 108.2 rll5.3 rllé.4 rll7.0 117.8
Consumer 800UdSeecsccsceacsscsccscsasannns eedOeeas 119.6 119.6 r126.7 r127.8 rl27.9 129.0
Durable consumer g00dSesesseese eedOecae 120.3 118.9 r133.9 r135.5 r137.0 138.2
Automotive productSeescec-ees eedOeene 119.5 119.3 142.0 rl37.3 rl4l.0 141.1
AULOSeerceeececeacassasescccsccsccnscccaadOeces 106.4 104.6 133.9 126.0 131.5 130.8

Auto parts and allied goods.. ces eedOeces 144.5 147.5 r158.0 r159.0 rl59.2 160.7

Home g00dSeeecaceccscccaccncaann aee eedOesae 120.7 118.7 rl29.1 rl34.4 r134.6 136.6
Nondurable consumer goodSececcecccceccss eedOeaes 119.3 119.9 r123.9 r124.9 rl24.5 125.4
ClothingeeeceseeseseccccccceccccscccsaccacadOecas 102.7 105.0 rl09.0 108.1 cesnsse [P
Consumer stapleSec.-secceavenccccscccscacenadOoecs 123.7 123.9 rl27.8 rl29.4 rl28.7 129.6
EquipmentececcececssccccccscecccccenscaccaccacseelOeces 90.9 92.4 r99.4 r100.6 101.7 102.3
BUSiNESSecssescccescnsasanccnccacancans eedOecae 99.9 101.3 rlll.l r1l3.6 1l4.4 115.6
Defense and space equipmentececesececeses eedOeens 76.0 77.6 80.1 79.0 r80.5 80.4
Intermediate pProducCtSeeceescceccascecacsacccccesdOenas 117.0 117.3 r125.7 rl26.1 r127.2 127.0
MaterialSececseececccccccecencccaccasccanccnne 110.8 113.1 r122.0 122.1 rl23.9 125.0
105.8 107.8 120.1 120.7 123.2 124.4

117.0 119.8 rl25.5 rl24.4 r125.0 126.4

Fuel and power, industriale.cecesccccscececccecelOecne 117.7 118.9 rll8.7 r120.7 r123.0 124.3

BY INDUSTRY GROUPINGS:

MANUFACTURING, TOTALeceeeeoocoeccocecsannsaccnsacalOecss 108.5 109.7 r118.5 r119.2 r120.2 121.0
Durable manufactures.... eedOeese 102.1 103.4 rll4.l rll4.9 rll6.l 117.2
Primary metalSeecececcacsoaceccceccasannas eedOeeee 102.6 105.1 rl26.6 r126.7 r126.7 126.0
Fabricated metal productSeececceeccecscceccccccssedOacas 108.6 110.1 rll8.6 r119.8 rl121.9 123.9
MachineryeceseeeceeccseececoccacccecaccasccceeedOecns 99.5 100.3 rll3.1 r1l3.2 rl13.7 115.9
Transportation equipmenteececccececceccecccaccecedOenssl 94.7 95.9 r105.9 rl06.6 r102.9 109.9
InsStrumentSeccecececesceccccancsesscacencencasedOeens 114.5 114.2 122.6 rl27.2 rl28.6 128.8
Lumber and producCtSeeececceccceccsccscscss «edOeces 119.7 119.6 124.3 r126.8 127.3 cecesan
Clay, glass, and stone producCtSeecesceccecccceeedOeees 117.0 117.2 r118.9 r1l19.4 122.2 cscevss
Furniture and fiXtureSee.ceceecccecccccecceceedOecas 108.4 108.7 r118.5 rl19.6 121.3 cecsese
Nondurable manufactureSeeceeccescescceccccascacccaedOecas 117.8 118.8 r125.0 rl25.3 r126.2
Textile mill productSeecceceeccccccscccsnscasecadOeces 107.0 110.9 119.9 rl19.4 119.9
Apparel produCtSececscecccccesccccsscncae eedOeeae 100.1 102.7 r109.5 110.0 sececes
Leather and producCtSeececcececssccccccccces eedOeans 86.9 85.4 r87.4 r8l.3 85.7
Paper and productSeescececsccecscccncaces eedOene 122.8 122.5 rl34.4 ceecsne cecnana
Printing and publishingee.ceecceceecccceen eedOeees 105.8 105.9 rill.3 rl1ll.5 rl13.0
Chemicals and produCtSeeceseecceccccasacss eedOeees 135.1 135.7 rl4l.5 rl45.4 rl47.1
Petroleum produCtSeecccecscccesccccccscccccsccasealOeessl 118.7 117.9 124.8 rl29.0 125.0
Rubber and plastics productSeecececcecseccceesedOeees 135.0 138.1 rl54.4 rl55.3 156.2
FOOdSeecssescaseacccsosnscsascacsansccaccnns eedOeeadl 116.9 117.5 rl19.5 rl119.0 r120.2
Tobacco pProduCtSececscecncssccscsscsacscne eodOecas 102.5 101.9 120.5 107.9 cecnees
MINING: eeeeesceecccceaccscaccsocancanccansnas eedOeces 107.2 108.5 103.3 r108.5 ri08.6 108.6
eedOeanes 133.7 131.0 141.8 r138.6 140.5 cessese
[0 7 Y« (< SN 99.6 104.1 97.1 r95.8 r101.9 106.0
0il and gas extractioNe..ceccececesacccsaccsccccadOeans 107.6 109.3 108.2 r108.7 rl07.8 107.4
UTILITIEScceceecccaceccasaaccesacccscaccsacacnaaeelOnesdl 139.7 139.7 rl48.6 r150.8 rl51.6 153.6
EleCtriCececssccaceseccanscoccccanssncescscccsncedOenssdl 144.4 144.8 r155.2 rl57.6 rl58.6 161.0
LABOR FORCE, EMPLOYMENT, AND EARNINGS
Production or nonsupervisory workers on payrolls of private
nonagricultural establishments (seas. adj.):

Employees, tOtaleceeeccensesssscacscccsccccaacsasanaathousas 48,443 48,677 50,116 r50, 300 r50, 690 50,843

Manufacturingee.. eeedOueas 13,544 13,616 14,275 rl4,298 r14,400 14,439
Durable g0OdSeceseecsavecscscacsacscscaacssscacnsaalOanadl 7,680 7,729 8,274 8,310 r8,375 8,402

Average weekly hours per worker, seas. adj.:

Total PrivateesescsececcceccceassccccancsnassscsssslOULS., 37.2 37.1 37.0 36.9 r37.2 37.2
Contract CONSEIrUCtiONeceeececscccsccceccscascacsseadOanadl 37.3 37.2 35.6 r36.1 36.0 37.0
Manufacturingeeceeccecceeccacacsoacscassacansne eedOeessd [ 40.4 40.7 40.3 r40.9 40.9

Overtime hOUrSeeeceseeccasesoccnccccanans eedOeesdl 3.2 3.3 3.8 3.7 3.9 3.9
Durable goOdSeeceeseecescsancncccnccsananea eedOeeadl 41.1 41.0 41.6 41.3 r41.9 41.7
Overtime hOUrSesseeeeiecesesceascecaneacasacaadOaaes 3.2 3.3 4.0 4.1 r4.3 4.1
Nondurable goodSesececeascessccanccssaccacesanadOacacs 39.6 39.6 39.6 39.0 r39.7 39.7
Overtime NOUrSesseeececscsscessecscassascoassedOenad 3.2 3.3 3.4 3.4 r3.4 3.4
Retail tradeeceeccsecesecesccecncsaccnasccasacaseedOanas 33.6 33.6 33.7 r33.4 r33.5 33.5
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4 MONTHLY BUSINESS STATISTICS—Continued

1972 1973
ITEM
Feb. Mar., Decs Jan. Feb. Mar. p/
LABOR FORCE, EMPLOYMENT, AND EARNINGS-~-Con.
Production or noasupervisory worker--Con.
Hourly carnings, average, seasonally adjusted:

Total private nonfarm payrollSceccccecceccecacosssodollarsee 3.56 3.59 3.75 3.77 3.78 3.80
Contract construction..sss- sescssssssen sizessssscal0ecan 5.83 5.97 6.29 6.37 r6.29 6032
ManufacturingeoocsscseossacnosncasconscososnsonscasaalOeane 3.72 3.74 3,93 3.97 3.97 3,98
Wholesale and retail tradesccoscsccusovecconcovesvacdOacan 2.96 2,97 3,10 3.09 3.11 3.12
Finance, insurance, and real estates.cescccscsesscsacdOococs 3.37 3.38 3.53 r3.53 3.54 3.54
ServiceSescenssncovsceccooncocscooancaansascnsocssoslOases 3.12 3.14 3.27 3.26 r3.28 3.28

Indexes of average hourly earnings, seasonally adjusted:

Private nonfarm economy: 1/

Current dollarSeccscvenccassconsccasscasonusnscl367=100c0 134.8 135.5 142.0 142.5 r142.5 143.0
Miningcoescocoovecoososancconcovocvooonesscuoscconoealloane 134.1 134.6 141.3 rib2.4 rl4i.7 143.0
Contract constructiONeccoccccsncccoconcacnonusceccoclOocos 143.8 144.6 151.8 r154.0 ri51.8 152.8
ManufacturingecesveocscecnsccsccocsscencescvscoscssosolOsnnn 132.7 133.2 138.9 139.5 ri39.7 140.4
Transportation, communication, electric, gas, etCacodOucos 138.0 139.8 150.4 r150.5 r150.8 152.1
Wholesale and retail tradecocscccecnocscsacaccancnasdOovoo 132.4 132.9 138.7 138.7 r139.1 139.8
Finance, insurance, and real cstat€ccscecscecccsssaolOacoa 130.2 130.9 136.6 r136.8 r137.2 137.2
ServiceSocucoecoscocsnsoecssccnscoccosccacsnnascsscnocl0oecs 136.1 136.5 142.1 142.3 r142.7 142.7

Man-hours of wage and salary workers, nonagricultural
estab., for 1 week in the month, seas. adjusted
at annual rate, totalcecccceecccccoscacceccsbile man-hoursoa 140.40 140,77 14464 rl45.11 r146.21 146.58
Private sector, totalmceccsvcosccssccsncsascnconcosncocsalOooss 113.60 113.97 il7.21 r1l7.63 r118.62 119.10
ManufacturingesoocccesvonscscccacoscaconccosaaoscencaculOoona 38.88 39.00 40.83 r40.93 r41.31 41,31
Indexes of aggregate weekly man-hcurs, production

or nonsupervispry workers, seasonally adj.:

Private sector payrollscicescucecasneuvescaocsuvasasald67=1000ca 104.8 105.2 108.3 108.3 r109.7 110.2

ManufacturingeceecoescssccecccecessocenossconcsosccscealOoses 94,3 94.8 100.0 r99.3 r101.6 101.6

FOREIGN TRADE
EXPORTS (MDSE.), INCLo REEXPORTS, TOTAL.coececveacamocooMile Sou 3,816.3 4,345.8 4,725.3 4,789.1 4,900.6
Excl. Department of Defense ShipmentS..ocscescccosccecccdOesscs 3,777.9 4,306.3 4,693.2 4,747.2 4,864.0 wasoscca
Seasonally adjustedecesvncsenanccccnoscacssccsscsocesadOnocae 3,823.8 3,869.4 4,560.5 4,977.1 5,064.6 ceseass
GENERAL IMPORTS, TOTALccococwccnovosnscoocvassossuconcsocoallenca 4,179.5 4,843.6 4,795.0 5,423.0 4,944.6 cononan
Seasonally adjustedeccoescscvecceccscnsvoscscccsocnsnoscalOocoa 4,472.9 4,515.3 5,001.6 5,280.9 5,540.8 ccessen

Ej Revised. gj Preliminarye. lj Adjusted for interindustry shifts and for overtime in manufacturing industries only.
USCOMM~-DC--9095
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