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2 WEEKLY BUSINESS STATISTICS'

1971 1972
ITEM -
) Apr. 10 Apr. 17 Mar. 25 Apr. 1 Apr. 8 Apr. 15
WHOLESALE PRICES,” 22 COMMODITIES 2/eccceccccccesssel967=100.. 110.1 110.2 115.0 114.9 114.9 115.8
ALL RETAIL STORES, SALESeccccccecccccccccceccccccnceomile $eoe 8,044 7,659 8,041 8,696 7,816 seccsee
Nondurable goods StOreSeeeccecccccccccecsccccscccccsedOecas 5,598 5,106 5,279 5,731 5,274 ecconee
INITIAL UNEMPLOYMENT CLAIMS, State programSesccecesssesthous.. 278 258 232 224 271 ceceses
INSURED UNEMPLOYMENT, all programSceececcecccececsscccssesdOecss 2,866 2,797 2,838 2,814 ccscecs ccecens
State programs (50 States, DeC., and Puerto Rico)ee.edOeeee 2,375 2,323 2,205 2,176 ceecces ccccces
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet)..number.. 229 252 196 202 182 197
FINANCE:
Currency in circulation 3/ecececcececcccececcsscccemile $ee 56,428 56,971 60,257 60,175 60,508 60,858
Federal Reserve bank credit outstanding, total 3/....doe... 67,308 67,338 73,348 73,560 74,735 74,713
Member bank reserve balances 3/.cececececcceccecscceedOeces 29,670 29,625 31,602 32,253 32,636 32,397
Excess reserves, estimated 3/cecccceccccccccccccccedOecss 277 208 =74 310 396 212
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjustedecececccccesccscassasseemile o 84,397 85,288 88,843 91,036 91,766 ccsscse
Savings depositSeececececcecccceccoccssccccssccassesdOencs 53,278 53,026 57,382 57,616 57,824 cesscse
Loans and investments, gross adjusted, total. 256,462 256,069 275,836 276,030 277,713 eescces
U.S. Government obligationSececeseccacscese 28,447 28,387 27,989 27,749 28,616 ccccece
Commercial and industrial loans (gross)..cccccececedOeeece 81,073 81,162 83,462 83,795 83,901 esscsss
Real estate loans (gross)ecececececcccaccsccscceedOeees 34,539 34,571 39,557 39,709 39,821 ceccoee
Bond yields, domestic corporate (Moody's) 3/e.....percent.. 7.84 7.85 7.67 7.67 7.67 7.69
Stock prices, 500 stocks (Stand. & Poor's) &4/..1941-43=10.. 110.98 103.37 106.84 106.49 109.00 110.18
Industrial, 425 StoCkSececcecccccceccassssccacscsacdOeees 112.34 114.00 118.72 118.45 121.44 122.93
PRODUCT ION:
Bituminous coal 3/e¢ecceccccevccccccccceeassthous. sh. tons.. 2,195 2,237 2,050 2,236 1,941 escccne
Electric power, by utilitieSececececcescceccaceemile kwe=hr.. 28,633 28,111 31,422 31,358 31,183 cesccee
Motor vehicles (passenger cars)eceeeeccececesccssssonumber..| 146,502 150,408 184,061 150,295 196,172 192,394
Petroleum (crude) and condensate 3/.ececesec.e.thous. bbl.. 9,920 9,905 9,528 9,524 9,781 cemnee
Steel, raWeeeeeccscececsccscecsecscascessathous. sh. tons.. 2,932 2,905 2,652 2,747 2,699 2,722
Index of productioNececsescccces cececcesesel967=100.. 120.2 119.1 108.7 112.6 110.6 111.6
RAIL FREIGHT, REVENUE TON-MILES.2ssasacesa .. hil 14.5 14.6 15.2 14.6 14.8 sesscee
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1971 1972
ITEM
Feb. Mar. Dec. Jan. Feb. Mar. p/
GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal inCOMEeecescececccccccssccsccsscceabile oo 832.4 838.3 883.9 r892.8 r901.8 905.1
Wage and salary disbursements, totalececscesccceedOeccs 560.6 564.8 594.8 r603.0 r610.6 612.7
Commodity-producing industries, totalecececececeedOeeece 201.8 203.3 211.4 213.2 r216.4 218.6
ManufacturingeecececccccccsccecescsscccccccsscesdOeees 158.5 159.2 165.3 165.8 rl69.2 171.4
Distributive industrieSececscccccccscccocscecccccedOecese 135.2 136.5 144.7 146.3 rl49.4 148.4
Service industrieSeecececceccccccccceccsccccccesdOeces 102.4 103.3 109.9 111.4 rll2.3 113.4
GovernmentecsceecesesccccscscsccsscansccccecseadOeces 121.2 121.6 128.8 rl32.0 rl32.5 132.3
Other 1abor incomeeeccecccceseccscccccsccccccccccccedOeees 32.6 32.8 34.8 35.0 35.2 35.4
Proprietors' income:
Business and professionalecceccececcccccccccccccedOecee 51.5 51.7 52.6 52.5 52.6 52.7
FarMeeeccesccecocccccccccoscccencscccsccccccecelOecese 14.8 14.9 18.1 18.3 rl8.7 19.1
Rental income of PersonSeccceccccscccccccccccssccedOeace 23.5 24.0 24.6 24.7 24.8 24.8
DividendSeecececcecececcscccsscccscsccsccccccaccccsedOeces 25.7 25.5 24.3 25.8 25.9 25.8
Personal interest inCOMEececcscececcccccosaccccceedOeaee 66.6 66.4 68.4 68.7 r68.8 68.9
Transfer paymentSececcecccccecccccscsccssscscsseaeslOenns 87.8 89.1 98.2 98.7 r99.4 100.0
Less personal contributions for soc. insurancee..edOecss 30.7 30.9 32.0 33.9 r34.2 34.3
Total nonagricultural inComeeecececcceccccecccsscsceedOeces 810.8 816.6 859.2 r867.9 r876.4 879.2
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ., TOTAL INDEX (INCLe UTILe)eeeceeeo1967=100.. 105.7 105.5 107.6 108.2 r108.9 109.6
BY MARKET GROUPINGS:
Products, totalececceccccccccceccescccccccccscecadOeces 105.0 104.5 r107.5 108.1 rl08.5 108.9
Final produCtSecceccecececcesccsccccccccsaccsvseeslOscce 103.0 102.5 105.6 r106.2 106.7 107.0
Consumer g00dSeececcscsccscescccscscccsscassacdOeces 112.9 112.7 rll7.9 rl18.5 rll9.3 119.5
Durable consumer goodSeeecesescsccessssassedOencs 110.6 111.6 rll6.4 r116.8 rl18.2 118.4
Automotive productSececescccccccccccceccsdOeces 117.8 117.8 119.8 rllé6.5 rll7.5 117.1
AutOSeccesecccccccocccccccccce 112.8 112.2 109.4 102.8 106.4 104.6
Auto parts and allied partScecesccecececedOeces 127.4 128.6 139.6 rl43.0 rl38.4 141.0
Home g00dSecececocececccccccacaccsccsscsceadOeces 106.5 108.2 rll4.7 rll7.0 rll8.5 119.3
Nondurable consumer goodSeeeceescceccecscsedOeces 113.8 113.1 118.5 rll9.2 rll9.7 119.9
Clothingeseceecceccccccsa 97.3 96.9 rl04.9 105.5 ccccccs ccccsee
Consumer StapleSecececcccccecsccaccsccescsedOecas 118.1 117.4 rl22.1 r122.9 rl23.5 123.8

r/ Revised. p/ Preliminary.
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MONTHLY BUSINESS STATISTICS — Continued

1971 1972
ITEM
Feb. Mar. Dec. Jan. Febo Mar. p/
GENERAL BUSINESS INDICATORS--Con.
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):--Con.
SEASONALLY ADJ., TOTAL INDEX (INC. UTIL)--Con.
BY MARKET GROUPINGS--Cone.
Equipmentececccsccessscccccsscnacccsaseeassl967=100.. 89.3 88.4 r88.5 r88.7 r89.1 89.6
BUSiNESSeecccceccscnceccsccncsasccassncsscscsadOecss 96.0 95.0 r96.6 r97.5 r97.6 98.5
Defense and space equipment. 78.1 77.5 r74.9 r74.1 r74.9 74.7
Intermediate productSeccecscccccccccsccccccccacedOasss 112.5 112.0 rll4.7 rll5.0 r115.3 116.1
MaterialSecececceccescccecsocccecsscacccaacssscscaceadOeces 106.8 107.1 rl07.6 108.4 rl09.4 110.6
Durable goods materialSeeccccccccecccccsccscccceedOeces 101.6 101.9 r100.1 rl02.5 rl04.2 104.6
Nondurable goods materialSeececescsccccccceccceasdOeces 112.1 112.0 rll6.6 rll5.5 rll5.7 117.7
Fuel and power, industrialecccececscescesessccsceedOecece 118.6 121.1 rll7.6 rl16.9 rll7.1 120.3
BY INDUSTRY GROUPINGS:
MANUFACTURING, TOTALececcecocesccscasasccsscscssaadOesee 103.9 103.2 r105.4 rl06.5 rl07.4 108.0
Durable manufactureSececccecscecccccceseccceceseadOanes 98.6 98.3 r98.2 r99.6 r100.5 101.2
Primary metalSececececcscccccccccescscccccccsesslOeces 105.5 106.6 r93.6 r102.5 r100.4 102.3
Fabricated metal productSesccscecccccscscesceesdOeses 106.6 104.9 rl07.1 r105.8 rl06.9 109.3
MachineryeeceeececcecececcsscessscscsccscssaccscadOesee 94.2 94.0 r96.6 r97.6 r98.4 98.9
Transportation equipmentecececececcecscscecesccsadOeeecs 92.6 91.3 89.8 r90.0 r91.6 91.0
InStrumentSecececccsccccaces eeedOeces 105.3 105.5 109.3 rill.7 rll4.3 114.6
Lumber and productSecececsssccssccss edOecee 110.8 110.3 r120.7 rl20.6 121.0 cecscee
Clay, glass, and stone producCtS.ececcecesscsccedOecess 109.2 111.1 rll0.5 rll2.1 115.2 cescene
Furniture and fiXtureSeceeecececeeccecscescceasceadOecss 96.0 95.0 100.4 r100.9 101.9 ceecens
Nondurable manufactureSeecccceccecccccccssceccecedOeces 111.7 110.4 rll5.9 116.5 rll7.4 118.1
edOeese 105.4 105.3 rl12.0 rl08.2 cocecss cencees
Apparel ProduCtS.ececescccccscescscsscaccsescesdOenss 94.5 94.0 r99.7 100.0 ececoce esecece
Leather and productSecescececcecoccscccccccceedOeces 89.0 85.4 86.8 r89.4 86.1 ecccece
Paper and productSececcscccccccscccccccscscsceedOeces 116.0 111.0 120.0 r122.1 121.2 cceceee
Printing and publishingeeecceccececcecsscsececscedOeces 102.8 100.2 104.7 r105.6 rl06.3 107.0
Chemicals and produCtSeececcccccccccscccccccecsadOeases 121.7 121.0 130.3 r130.7 rl33.2 134.5
Petroleum productSecceccccccccechcccccascccccsadOecee 117.1 116.3 118.3 rl18.4 118.9 ccecses
Rubber and plastics producCtSeececcccccecececceedOeces 120.6 122.7 126.6 r128.6 127.8 eescecse
FOOdSesessescncecescocessocascacecscncesncessoedOeces 114.1 113.8 rll5.8 rll6.6 rll6.5 116.7
Tobacco ProducCtSecececcscecccccccscsssssccccsssadOesce 100.1 90.3 93.8 103.8 cscecee ccescse
MININGeeocececeacecnccscccccccccccaccsncscscasnsesdOeces 110.1 111.4 rl07.8 rl07.2 rl06.4 107.7
Metal mininge... cesecssccescccscsccscseccccedOsees 139.0 135.1 137.7 r129.1 127.6 ceacees
Coalecececncecccnnsees cececcececedOeees 108.8 116.2 112.4 104.8 99.6 110.6
Oil and gas exXtractiONeecececscccccececcceccccsccsedOeces 109.3 110.6 r106.1 rl07.2 rl07.7 108.3
UTILITIESecacecccaccccacccccccccceccccccccccccssselOenan 132.2 131.5 r138.3 rl37.4 rl38.2 139.7
EleCtriCeececccecceccescscccaccccsacacascassscsalOecss 134.9 133.6 rl4l.9 rl4l.2 rl42.7 144.8
NEW BUSINESS INCORPORATIONS (Dun & Bradstreet, Inc.):
UnadjustedececoeccececasccccscccasccasssaassssscesssNUmberes 19,698 25,752 26,051 r25,715 24,300 ceccces
Seasonally adjustedecescecccccccaceccecccsasccsscasccsadOecee 20,923 23,220 25,529 r24,685 24,702 escesee
FINANCE
Commercial bank credit (last Wednesday of month, except
for June 30 and Dec. 31 call dates), seas.adj.:

Total loans and investments l/eecececcescesccecesceesbile $oe 446.1 449.5 482.9 489.8 495.0 502.6
Loans 1/ceecsecececcecccccoscccascccscacascccccsssesdOeess 295.7 296.5 318.6 324.3 327.7 331.9
U.S. Government securiti€Sececsecsccsces ececseedOecece 60.8 6l.1 60.3 59.8 61.1 62.3
Other securiti€SeececccccccccccccccccccccccsccssscsedOnces 89.6 91.9 103.9 105.7 106.8 108.4

FEDERAL GOVERNMENT FINANCE:
Budget receipts, expenditures, and net lending:
Expenditure account:
Receipts (Net)ececeecsccsccesscscacssscsossascceMile $eoe 15,130 13,205 17,213 17,596 15,239 cessans
Expenditure (excl. net lending)eececees 16,717 18,328 17,085 19,226 18,589 ececnce
Expend. acct. surplus or deficit (=)eceecccecccedOecee -1,587 -5,123 128 -1,630 -3,351 cececes
Loan account:
Net lendingececcecccecccccesccccccscosscsccsccccccedOcece 170 -318 =399 =243 -175 ceccces
Budget surplus or deficit (-). -1,417 -5,441 =271 -1,873 -3,525 cessens

Budget financing, totaleeceececces 1,417 5,441 271 1,873 3,525 ececces
Borrowing from the publiCeceecceccccsccccnccscscaccedOeces 240 675 8,482 134 1,378 ecscene
Reduction in cash balanceSeeceececcecceccccccccccccecedOecee 1,177 4,766 -8,211 1,739 2,127 ccecees

Gross amount of debt outstandingeeccececccccccccccecccedoeces | 402,342 403,863 434,350 432,607 434,344 ececees
Held by the PUbliCeceseecesecssacencacescscesacaceeedoeees | 302,038 302,713 325,884 326,018 326,019

Budget receipts by source and outlays by agency:

Receipts (net), tot@leeecececesccscscecescacesssccsceadOecses 15,130 13,205 7,213 17,596 15,239
Individual income taxes (net)eececececescccceccsceedOsece 6,493 3,366 7,096 10,944 6,846
Corporation income taxes (net)eececececscccsccsascedOesss 372 3,523 4,927 1,070 666
Social insurance taxes and contributions (net)ece.doee.. 5,943 3,990 2,642 3,615 5,740
OtherececeecceccosesececcassccccaccccssscasacsccsedOecee 2,321 2,326 2,549 1,967 1,986
Expenditures and net lending, totalecececceccccccccccedOecece 16,546 18,646 17,484 19,469 18,764
Agriculture Departmentececececccccecccecccsccccscedleces 191 320 1,120 1,040 636
Defense Department, military..ecececocsescocccsccedOeces 5,720 6,309 6,386 5,967 6,107
Health, Education, and Welfare DepartmentececeecesedOeeecs 5,049 5,374 5,571 5,897 6,013
Treasury DepartmeNteceecccececccccsccceccccscccscessdOecee 1,803 1,869 1,774 1,892 1,856 cseceee
National Aeronautics and Space AdMeececcecececccceedOeces 295 333 285 259 276 cseccne
Veterans AdministrationeececccccccecesccscaccsscsceeadOecss 79 962 893 1,020 861 ccecece

r/ Revised. p/ Preliminary. 1/ Excludes interbank loans.
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4 MONTHLY BUSINESS STATISTICS—Continued

1971 1972
ITEM
Feb. Mar. Dec. Jan. Feb. Mar.
FINANCE -- Cone
SECURITY MARKETS:
STOCKS:
Prices:

Dow-Jones averages (65 StOCKS)eeeecsesccccssccscccacassaee 290.14 296.67 301.72 315.61 317.15 323.84
Industrial (30 stocks)eceeecescocsccoscncoocssccscacanne 879.69 901.29 869.90 904.65 914.37 939.23
Public utility (15 StoCKS)eececcesesscocsseasacasccacsssns 123.77 123.22 112.43 118.84 113.41 114.34
Transportation (20 stockS)eeececescssececcscsscsccacsnnns 193.79 200.55 237.81 249.85 255.10 259.48

Standard & Poor's Corporation:

Industrial, public utility, and railroad:

Combined index (500 stocks)eseseesescesesel941-43=10.. 97.11 99.60 99.17 103.30 105.24 107.69
Industrial, total (425 stocks)eeeesececsccccecedOeeee 106.62 109.59 109.67 114.12 116.86 119.73
Capital goods (116 stockS)esececescscssscssadOeass 101.58 104.69 103.78 109.69 113.90 116.89
Consumers! goods (184 stocks)eeesocscscecasedOees 95.38 98.54 103.92 106.45 109.42 113.20
Public utility (55 stockS)ecececececccsscccesadOoses 62.49 62.42 57.07 60.19 57.41 57.73
Railroad (20 stocks)eeeceececcecococcsccncaceasadOeees 38.78 39.70 43.17 45.16 45.66 46.48

Banks:

New York City (9 stockS)eecececesasccccacscccecasdOenas 45.96 48.02 49.79 49,70 49.28 52.16
Outside New York City (16 stocks)e.eeee 86.58 89.58 88.74 90.16 90.19 94.79

Property-liability insurance (16 stocks)esceececeeedOeeee 101.59 103.88 119.58 119.26 122.20 128.19

New York Stock Exchange common stock indexes:

COMPOSiteecsecaceccacaccsscassnceccssscseeal2/31/65=50.. 53.42 54.89 54.76 57.19 58.45 59.96
IndustrialececececceccccsccsscccccacaccsccsceccealOecas 56.45 58.43 58.85 61.33 63.36 65.18
TransportatioNeccececcecscsccveccccccscccsoccccadOecee 40.37 41.71 48.34 50.56 52.80 53.71
UtilitYesoceseeccecocececscccccaccscccsccccccaasdOeses 42.30 41.60 37.52 40.02 38.56 38.56
FinancCeececcecesccsccesecccccccscecccsaccancasccelOeene 68.19 70.66 72.28 74.24 73.74 77.15

TRANSPORTATION EQUIPMENT
RAILROAD EQUIPMENT:
Freight cars (all railroads and private car lines):
ShipmentSececcsecsccescscacccscccscassscsssasescssssnumbere. 4,629 5,026 4,807 4,211 3,567 cesscee
Equipment manufacturerscecsscccacececccacccscecceccelOecee 4,059 4,262 4,551 3,965 3,327 cceccce
New OrderSeccccccesccessscsccsasscces eescececscscdOcaae 3,042 5,304 3,933 3,780 2,125 escccse
Equipment manufacturersececcecccces cececceecescdOecee 2,792 3,885 3,633 2,320 2,025 ecesces
Unfilled orders, end of monthecececcecccccccacccecesscsdOenen 25,015 25,193 22,221 21,865 19,490 ccsccee
Equipment manufacturerSeecesccsce sssscesccvccsccccseslOeces 20,425 19,948 18,753 17,183 14,948 ecocese
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