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2 WEEKLY BUSINESS STATISTICS'

1971 1972
ITEM
Feb. 6 Feb. 13 Jan. 22 Jan. 29 Feb. 5 Feb. 12
WHOLESALE PRICES, 22 COMMODITIES g/-...........--.1967:100.. 109.6 110.0 111.1 111.5 111.9 112.4
ALL RETAIL STORES, SALES.ceeeseccccescecscaacacecssemile $ou 6,755 6,935 7,190 7,138 7,223 eesssss
Nondurable go0ds SLOrE€SesceesssscasccscccasscssssceslOacas 4,764 4,852 4,916 4,765 5,013 PR
INITIAL UNEMPLOYMENT CLAIMS, State programScsccsossssthousa. 375 334 348 326 342 cseccee
INSURED UNEMPLOYMENT, all PrOgIamSesssseeesessessecesedOeees 3,208 3,184 3,106 3,150
State programs (50 States, D.C., and Puerto Ric0)e...doee.. 2,761 2,751 2,516 2,532 cecseee cecsnes
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet).number.. 264 213 203 184 191 255
FINANCE:
Currency in circulation 3/eeecesescsccccscccccccecomils S 55,442 55,664 60,225 59,663 59,395 59,577
Federal Reserve bank credit outstanding, total 3/e..doe... 66,201 66,528 75,884 74,954 74,539 74,232
Member bank reserve balances 3/ecececesccccccccacecedoesss 29,959 29,760 33,734 32,643 32,450 31,952
Excess reserves, estimated éj..... cecccsssseelOeens 237 205 279 239 264 80
Assets and liabilities of large commercial banks: 4/
Demand deposits, adjustedecssccecsoccccsccssoscoemile $ee 81,292 80,134 88,326 5,415 87,330 cecsens
Savings depositSeescccsssccecscscsscssccscnceccseadOeces 49,650 49,893 55,604 55,718 55,862 ccsecee
Loans and investments, gross adjusted, totaleseeeedoe.e.| 251,403 250,947 270,697 269,586 270,590 cesecen
U.S. Government obligationSeeececcececcccccscseadOeees 28,643 28,259 27,845 27,823 27,861 ceccens
Commercial and industrial loans (gross)eceeeececedOeees 80,378 80,349 82,616 81,824 82,125 ceeeeen
Real estate loans (gross)eececececesccccecsccscedoeees 34,363 34,307 38,732 38,801 38,835 ceseece
Bond yields, domestic corporate (Moody's) 3/.....percent.. 7.79 7.74 7.63 7.67 7.68 7.70
Stock prices, 500 stocks {Stand. & Poor's) 4/.1941-43=10.. 96463 97.39 103.88 102.50 104.68 105.55
Industrial, 425 StOCKSceessseccccccccccsccsssscsselOecns 106.02 106.92 114.76 113.30 116.03 117.20
PRODUCT ION:
Bituminous coal 3/ecccceccccccccccccccassthous. sh. tons.. 1,828 1,818 1,861 1,913 1,805 cocacee
Electric power, by utilitieSecececesececeeseemile kwe=hre. 31,828 31,596 33,057 32,845 34,152 ccecsse
Motor vehicles (passenger cars)eceescscssssseeeesenumber..| 191,082 181,571 160,513 163,493 178,145 174,590
Petroleum (crude) and condensate 3/.cec<e.sse.thous. bbl.. 9,960 9,939 9,293 9,260 9,434 ceceses
Steel, TaWeeeeeesesoacescsccensecasssssessthous. she tons.. 2,622 2,664 2,220 2,358 2,345 2,362
Index of productiONeecececescocsnss eeseeseesl967=100.. 107.5 109.2 91.0 96.7 96.1 96.8
RATL FREIGHT, REVENUE TON-MILES.eecsseccecccesscccccscsebiles 13.8 13.9 13.9 13.9 14,1 cececne
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
1970 1971 1972
ITEM
Dec. Jan. Oct. Nov. Dec. Jan.
GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal inCOMEseecesscecssscssassessasssssbile See 820.9 829.9 871.2 874.9 r883.9 891.1
Wage and salary disbursements, totale... 551.5 558.7 581.3 584.8 r594.8 600.9
Commodity-producing industries, total. 202.1 202.4 207 .4 208.1 r2ll.4 212.9
ManufacturingeeeecescsesececscescsccccccsaeadOecss 158.4 159.0 162.0 162.2 rl65.3 165.8
Distributive industrieSecececesccescscccccccsaedOeeecs 131l.4 134.1 140.9 141.6 rlbb.7 145.6
Service industri€SeecececececcsssscsacossscsseedOecee 100.4 101.9 108.1 108.7 r109.9 111.2
GovernmenteeesssesssscssssscsssssssssasccsnsssdOeses 117.7 120.3 124.9 12644 rl28.8 13L.1
Other labor inCOMEeseesesesscsscsscascscassscesadOeees 32.2 32.4 34t 34.6 34.8 35.0
Proprietors' income:
Business and professionalececsceccccccsccceseedOenns 51.5 51.6 52.4 52.5 52.6 52.5
M s [ PR 14.6 14.7 18.0 18.1 18.1 18.3
Rental income of pPersONSeescesecssssccsccccsascssdOeces 23.8 23.9 24.5 24.6 24.6 24.7
DivideéndSeeeeeeeccesececessscccsscccccasssacsseedOence 23.9 25.6 25.7 25.7 24.3 25.8
Personal interest iNCOMEeseeeseecccscsccscacsesaadOenns 66.8 66.7 68.7 68.6 ré8.4 68.7
Transfer paymentSeeceecsccecsccscsccecscscscsasedOecns 85.1 86.8 97.4 97.6 98.2 98.7
Less personal contributions for soc. insurance..do.... 28.6 30.5 3l.4 31l.6 32.0 33.6
Total nonagricultural incOmMEesececescscesccscecsceedOeses 800.5 808.6 84644 850.1 r859.2 86642
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ., TOTAL INDEX (INCL. UTIL.)......1967=100.. 104.6 105.3 106.4 107.0 r107.6 107.9
BY MARKET GROUPINGS:
Products, totaleececesescscccccccecccacacccccacsedOocas 104.2 104.6 r106.9 rl07.6 r107.8 107.8
Final productsS... eeeeedOenas 102.2 102.9 r105.3 r105.9 r105.8 105.8
Consumer goodSeececscesasss cee ceeeedoecee 110.8 112.8 rll6.9 rl118.0 r118.1 118.2
Durable consumer goOdSeeeeececsscesccscssealOesss 102.9 108.1 rll5.3 rll5.5 rll5.6 115.0
Automotive productSesececescsscscscscccsedOases 100.0 110.9 rll9.6 rll9.6 rl19.3 113.7
AULOSeceecsecccsncanscsacssscscncscasadOeses 88.6 104.1 107.8 109.2 109.4 102.8
Auto parts and allied partSececcecceccedOeses 122.2 124.1 rl42.2 r139.7 rl138.3 134.6
Home 800dSeceecccccececcncsceccscsccscsedOeces 104.6 106.5 112.9 rll3.2 rll3.5 115.6
Nondurable consumer goodSeesesecesceccccseedOeces 113.8 114.6 r1l7.5 rl19.0 rll9.0 119.4
Clothingeeceescesceescecsscssescccscscaadoeens 99.1 99.7 r103.5 100.7 cscecas cesenes
Consumer StapleéSecececessceccsssccccccssadOeeee 117.7 118.5 rl2l.2 rl23.7 rl23.0 123.7

r/ Revised.
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MONTHLY BUSINESS STATISTICS — Continued

1970 1971 1972
ITEM
Dec. Jan. Oct. Nov. Dec. Jan.
GENERAL BUSINESS INDICATORS -- Cone.
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):--Con.
SEASONALLY ADJ., TOTAL INDEX (INC. UTIL)--Con.
BY MARKET GROUPINGS--Con.

Equipmentesecsececcescccssscaccsscscssasssal967=100.. 90.3 88.9 r89.0: r88.9 r88.7 88.5
BUSiNESSeceescsecassonsccssscscssscssssscscceelOennse 95.6 94.2 r97.4 r97.1 r97.1 97.2
Defense and space equipmenteecsscececscecseceedOeses 81.2 80.0 r75.1 r75.3 r74.7 7443

Intermediate ProduCtSecececcesesscscesccssccccsedOenes 112.1 110.9 r113.0 rll4.0 rll5.3 115.4
MaterialSececesccscsncsececacssasassacesncsasaseealOeces 105.4 106.5 rl05.6 rl105.9 107.5 108.0
Durable goods materialSecceccecesccscessesssacacedOecas 99.4 101.5 r100.4 r99.4 r99.8 100.5
Nondurable goods materialSeceeccessscscescsscssedOecas 112.1 111.7 rll4.6 rllé.0 rllé.5 116.9
Fuel and power, industriadlecescececcecccscccccscedOecas 117.6 117.8 99.4 rl04.4 r1l19.0 118.6
BY INDUSTRY GROUPINGS:
MANUFACTURING, TOTAL..o.. eesecscscsascccccsclOecas 102.4 103.3 r105.4 r105.2 r105.7 106.1
Durable manufactures.. 97.3 98.1 r99.1 r98.0 r98.4 98.4
Primary metalSeceescceescees 104.3 108.1 r95.7 rol.4 r9%.7 96.6

Fabricated metal products... 106.2 105.4 106.9 r106.8 r108.2 108.2

Machineryesecececeeccccess 94.8 93.4 97.0 r96.3 r96.3 95.6

Transportation equipment.. 86.8 91.1 r92.4 r91.2 90.8 90.0

InStrumentSececececesescecscacscns ececeedOcass 104.9 106.5 rlll.2 r110.2 r109.6 111.3
Lumber and producCtSeeecceccscessces ceecesdOeene 106.8 109.7 117.3 rll7.9 117.8 [
Clay, glass, and stone productSeee cecseedOeens 108.0 105.3 109.9 r110.1 110.6 esccese
Furniture and fiXtureSeseeseccscccceccccceseedOunes 95.5 94.2 100.3 rl01l.6 100.5 ececcse
Nondurable manufactureSeececeecscsccscscocsccseelOennn 110.0 110.9 rll4.6 rll5.8 rllé.5 117.2

Textile mill productSeeses cen eeeeeedOeaes 103.3 103.1 rl110.1 r109.6 111.5

Apparel productSececccsscscscsecces eececedOeces 94.9 97.4 r100.0 99.1 cecsens

Leather and producCtSececesecsecscces cevesedOeene 86.7 89.5 r87.2 r82.9 86.4 ceceses

Paper and produCtSecesecccscscscsscecscscscscsdOeces 110.6 116.9 rll6.1l r119.8 120.1 csscses
Printing and publishingeeeeccecsccsccccscccceedOeees 101.2 100.5 104.3 rl04.4 r104.8 104.2
Chemicals and productSe... eecesccccsscsedOecen 121.2 119.3 r128.2 r130.8 r131l.0 133.5
Petroleum pProduCtSececeeccsccccccssscescscescesdOnees 118.1 117.2 115.7 rll6.0 119.8 cesssce

Rubber and plastics producCtSescscesscecceccecsesdOeaes 111.8 115.5 r129.0 rl27.6 128.2 ceveees

FOOdSestescecescaccscacnccecencsccsscscscescaeldOeces 113.5 114.6 rll4.3 rll7.2 rll7.3 117.7

Tobacco productsa... sseecscae 99.5 106.6 °8. 98.2 cceenas cerenee

MININGeeoeeeeoesecoacescsaccesacoasacsasscssacsnelOeces 112.1 111.1 r97.7 r102.0 r107.3 108.4
Metal miningeececessss Y« [ YA 144.7 140.1 117.1 r135.5 134.4 seveesce
Co8leceoecnocnccaccacnoanacnsn cesescscsssccsadOcens 103.6 112.3 29.1 55.2 109.1 104.8

0il and gas exXtracCtiONecececcsscsscscssas eeedOeees 112.3 110.3 107.3 r106.9 r106.4 108.9
UIILITIESececcecccccccnsoacccccccaccacasnns eeedOecee 130.2 129.6 rl39.3 r139.6 r137.1 137.2
EleCtriCeccecascecseccccceccccnsacscscanscaccscedOaces 132.5 131.5 rl42.3 rl42.3 r138.8 138.8

COMMODITY PRICES

PRICES RECEIVED BY FARMERS, ALL FARM PRODUCTS...1910-14=100.. 264 270 287 290 295 304

CrOPSesceecsecccccsccasccacccsasssscccscsssscsscccnselOoces 224 231 240 245 247 251
Commercial vegetables... cescesessascanes eeedOeees 263 292 302 381 353 359
COLtOMesecsnassooaccanne cesecectacasanes eeedOeeses 177 178 233 242 246 255
Feed grains and hayee... O ceedOeees 192 199 157 157 168 173
Food grainSecececceccecss csecccscscnssens eeedOeeae 170 171 161 161 165 165
Fruiteceeeeeccececcacces ceecsessccscnnan «eedOeees 209 217 298 264 258 260
TobacCOseeeeecsecancocne ceccccvscssseane eeedOeess 610 612 640 654 665 670

Livestock and productSesceccecccececsccccscscscsccsssedOecne 299 304 328 329 336 349
Dairy productSecececcess cececencecscacas eeedOeens 365 360 370 369 371 369
Meat animalSeceececccscss cecscecsscsacans eeedOaese 342 357 412 413 421 453
Poultry and eggSececcsececssscscasscscscssscscnsnsssdOuass 147 143 124 127 138 130

PRICES PAID BY FARMERS:

All commodities and serviceSeecesccscvccesessccscacseadOeees 342 343 355 357 r357 360
Family living itemSeececsces eeedOeees 372 373 387 387 389 391
Production itemSeececsescssccccsscssssscescsssacessdOeess 321 322 333 335 335 338

All commod., services, int., taxes, and wage rateseesdOecees 397 400 414 415 416 420

PARITY RATIO..eceecescesvecccsccscsssscsssccssscansssscselOescs 66 68 69 70 71 72
DOMESTIC TRADE
ESTIMATED RETAIL INVENTORIES, END OF MONTH:
Unadjusted, tOt@leecsceecscescesscsscssscancassaaassemmile $au 45,465 45,507 51,356 52,052 49,134 ccvuces
Adjusted, tota@leeceececcesccsccecccccccsascscascasscascdOnens 46,555 46,888 50,800 50,377 50,474 [
RETAIL FIRMS WITH 11 OR MORE STORES:
Estimated sales (unadjusted), totaleeeceeececcacosceceedOeses 14,284 8,720 10,639 rll,352 15,226 [
Estimated sales (seasonally adjusted), totaleseseeceedOeess 10,148 9,981 10,442 r10,845 10,508 cececan
LABOR FORCE, EMPLOYMENT, AND EARNINGS
HELP-WANTED ADVERTISING, SEASONALLY ADJUSTED INDEX.1967=100.. 80 75 80 r81 p86 cevcecs
LABOR TURNOVER IN MANUFACTURING ESTABLISHMENTS:
Unadjusted for seasonal variation:
Accession rate, totaleee.....mo. rate per 100 employees.. 2.4 3.5 3.8 r3.3 p2.5
New hireSeeceescececcesccecscascacns [« [ 1.4 2.0 2.7 r2.2 pl.5
Separation rate, totaleecesccescscsscescscssccnsscasdOeees 4.1 42 4.3 3.7 p3.8
QUitecesecececcnccanae eecescscssescsns eeedOeene 1.2 1.5 1.9 1.5 pl.2
LayoffececseecncecesescrccccosccennscacssecsssaeadOecas 2.2 1.9 1.5 1.5 pl.9
Seasonally adjusted:
Accession rate, totaleeeesescecscscscosesassecssecadOnees 3.8 3.8 3.6 r4.l p3.9
New hireSeceecececccccss secceccscccscnce eeedOeces 2.3 2.3 2.4 r2.7 p2.5
Separation rate, total.. ececesssscasens eeedOseee 4.7 Lol 4.0 4a1 phels
QUitesessscsescsccaccs cevecees eeedOecan 1.9 1.8 1.7 1.9 pl.9
LayoffeceececccsacececacascccscscsnccnsscsccsancnesdOeens 1.8 1.7 l.4 l.4 pl.5
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4 MONIHL BUDINESY SIAITISITICS—Continued
1970 1971 1972
ITEM
Dec. Jan. Octe. Nove. Dec. Jan.
FINANCE
MONEY AND INTEREST RATES:
Home mortgage rates (conventional lst mortgages):
New home purchase (U.S. average)eosoccccosccocacssoDErcCenta, 8.20 8.03 7.68 7+65 7.63 cessnes
Existing home purchase (Uo.S. averageloccsccosccoonsoadOonss 8.12 7.94 7.62 17,56 7.51 ceccaone
SECURITY MARKETS:
BONDS :
Yields:

Domestic corporate (Moody's)eeesceececescscocscaaPelCentas 8.35 8.04 7.88 7.77 7.75 7.66

By rating:
A28ivecivevecoonncnnses S, cossedConna 7.64 7.36 7.39 7.26 7.25 7.19
ABcceacccas secesscscssccsccssccsseccccessolOacna 8.13 7.90 7.69 7.56 7.57 7.52
AceccooccesecocoscsoscaccscccncsccscssososccscoslOcnsca 8.48 8.15 7.97 7.88 7.81 7.70
BAdccacscoscecaccasoccaancscscsscossscsssssscsolOesss 9.12 8.74 8.48 8.38 8.38 8.23
By group:
IndustrialScecececccscsosccososscsccccscccascaslOoses 7.95 7.57 7.58 746 7:42 7.34
Public utilitieScececcccccsccoccscccsacosaassosodOosas 8.45 8.17 8.04 7.96 7.92 7.85
RailroadSeccescoescososscccccscoscecssososcosososalOecan 8.96 8,70 8.25 8.13 8.12 7.98
STOCKS:
Dividend rates, prices, yields, common stocks (Moody's):

Dividends per share, annual rate, compositess...dollars.. 8.85 8.91 8.75 8.73 8.73 8.75
IndustrialSececccococoscccncscecsccocssscssnssesalOenaa 9.57 9.64 9.41 9.39 9.39 9.42
Public utilitieSccecocscacacscscscsssscssasossosslOscca 4.73 4,74 4.78 4,79 4,81 4.83
RailroadSseeccccoocccecccscaccscossscoscasscsossselOanas 3.79 3.82 3.84 3.49 3.51 3.51
NeYs bankSeeceosocceeoeccccoocoeacassosssssscsasscalOosas 7.13 7.28 7.28 7.28 7.31 7.31
Property and casualty insurance companieSesecsceceedOecss 10.49 10.52 10.70 10.70 10.77 10.79

Price per share, end of mo., compositecsscess eeodOoecs 248.66 256.44 251.49 251.26 271.78 276.91
IndustrialSeaceescoacsccscoccnacoscccsasssscccscnclOases 298.78 306.35 306.25 306.87 333.51 341.04
Public utilitieSceccsccsccaccscssccscsssscsssassslOases 88.59 90.82 82.41 79.80 85.56 84.18
RailroadSesccccccccsccoaoacsnsccocosssascscssasselOosan 72.50 77.38 86.56 82.15 92.07 95.27

Yields, COMPOSitE€eccsscsccccsccscsosocscsessossopPrCentas 3.56 3.47 3.48 3.47 3.21 3.16
IndustrialScecececscsccocsnssccosccoaseasccscsscaldOosss 3.20 3.15 3.07 3.06 2.82 2.76
Public utilitieScccocscocccscaccccoccccoscacccscaldOasss 5.34 5.22 5.80 6.00 5.62 5.74
RailroadScesscscaceseccosscocescscosascososccsscelOocas 5.23 4,94 bobly 4425 3.81 3.68
NeYe bankSosececescccccccosaccscescescsoscaccccsocelOaces 4,04 4.24 4.19 3.97 3.84 3.88
Property and casualty insurance companieSeccssecesdOesss 3.59 3.45 3.31 3.33 3.27 3.28

r/ Revised.
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