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2 WEEKLY BUSINESS

STATISTICS'

1971 1972
ITEM
Jan. 9 Jan. 16 Dec. 25 Jan. 1 Jan. 8 Jan. 15
WHOLESALE PRICES, 22 COMMODITIES 2/eeccccccccceces.1967=100.. 106.7 106.5 107.1 107.3 108.2 110.5
ALL RETAIL STORES, SALESecccceccccccccscccccccccacsemile Seu 6,834 6,720 10,051 7,366 7,271 cesecce
Nondurable g00ds StOreSeecceccscccccccccscscccccccssdOeaes 4,962 4,769 7,433 5,149 5,177 cssccee
INITIAL UNEMPLOYMENT CLAIMS, State programSeecceccsssesthous.. 500 453 341 406 480 eccecee
INSURED UNEMPLOYMENT, all programSeececcececcccccccccccedOcces 3,154 3,174 2,679 2,942 [ esccses
State programs (50 States, D.C., and Puerto Rico)...doeec.. 2,820 2,798 2,242 2,487 cecenes scscses
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet).number.. 214 227 152 119 162 201
FINANCE:
Currency in circulation 3/ceeeeccccccccccccccccccemile .. 57,021 56,654 61,242 61,448 61,026 60,689
Federal Reserve bank credit outstanding, total 3/...do.... 68,438 67,347 74,651 75,667 76,311 75,632
Member bank reserve balances 3/eccescececcccccccccecdOeeee 30,611 30,242 31,192 31,951 32,872 32,836
Excess reserves, estimated 3/eceececceccccccccceeeadOenes 576 32 12 358 409 66
Assets and liabilities of large commercial banks: ﬁj
Demand deposits, adjustedececccececccccccccccecemile S.. 87,360 84,017 89,183 91,934 91,631 cecsses
Savings depoSitSeeccccecccccccccccccccecccaccccseedOence 48,996 48,835 54,214 54,737 55,185 cesesss
Loans and investments, gross adjusted, totalecee..doe... | 253,240 250,166 272,122 273,837 273,327 [
U.S. Government obligationSeececceccecsececcccccedoeess 28,698 28,329 28,018 29,013 28,965 cesenes
Commercial and industrial loans (gross)eecececessedocsss 81,609 80,963 83,802 83,922 83,400 ceccene
Real estate loans (gross)ececececcecccccccccccceesdOeess 34,381 34,280 38,366 38,464 38,479 cecsoes
Bond yields, domestic corporate (Moody's) 3/.....percent.. 8.16 8.10 7.73 7.70 7.67 7.65
Stock prices, 500 stocks (Stand. & Poor's) 4/.1941-43=10.. 92.35 92.56 101.18 102.21 103.07 103.59
Industrial, 425 S8tOCkSeeeecccccccccccccccccccscceecdOeces 101.07 101.04 112.06 113.00 113.86 114.32
PRODUCTION:
Bituminous coal 3/ececeecccscscccccsscsssthous. sh. tons.. 1,957 2,058 2,135 2,214 1,798 veccses
Electric power, by utilitieSecececcececccecsemile kwe=hre. 31,129 30,921 31,063 29,533 32,392 ccesces
Motor vehicles (passenger cars).. eccecccsesconumber.. | 169,705 190,276 140,690 96 179,880 175,443
Petroleum (crude) and condensate 3/eeceecee.oothous. bbl.. 10,040 10,030 9,258 9,256 9,364 cesecne
Steel, raWeeeeoecccocececccccscscccscscscsthous. sh. tonse.. 2,413 2,534 1,948 2,004 2,152 2,312
Index of productioNeececccceccccecccscccccceeeesl967=100.. 98.9 103.9 79.8 82.1 88.2 94.8
RAIL FREIGHT, REVENUE TON-MILES.ccececcsosccccscsssscaabiles 12.9 14.4 12.3 11.4 12.7 LLLLILL)
1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.
MONTHLY BUSINESS STATISTICS
TFEM 1970 1971
Nov. Dec. Sept. Oct. Nov. Dec. p/
GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE:
SEASONALLY ADJUSTED, AT ANNUAL RATES:
Total personal inCOmMEeececececccecceccceccccccccccesbile $ee 815.7 820.9 r869.9 r871.2 r874.9 883.8
Wage and salary disbursements, totaleececcecececcedOceecs 545.9 551.5 r579.8 r581.3 r584.8 594.6
Commodity-producing industries, totaleecceeceeedOeees 196.6 202.1 r206.7 r207.4 r208.1 211.5
Manufacturingeecececesceccccccsscscacsscccsceadoeces 153.2 158.4 rl6l.l rl62.0 rl62.2 165.0
Distributive industrieSeecccccccccccscsccccccedOeces 132.2 131.4 rl40.7 r140.9 rl4l.6 144.4
Service industrieSceccccccccccsccsccccccscccsedOeces 929.8 100.4 107.7 108.1 rl08.7 109.8
GovernmenteeceeccscccsscsscsocscscscssssaccccscedOoces 117.3 117.7 124.7 124.9 126.4 128.9
Other l1abor inCOmMEececccccccecccscscscscsccccceedOeces 32.0 32.2 34.3 34.4 34.6 34.8
Proprietors' income:
Business and professionalececececceccecccccccsedOoeess 51.4 51.5 r52.3 r52.4 r52.5 52.6
FarMececcecscccccccccccccccscccscccccscscsccseeldOeces 14.5 14.6 17.8 r18.0 rl8.1 18.1
Rental income Of personSeecccccceccccccccsccecccedOeces 23.7 23.8 24.5 24.5 24.6 24.6
DividendSeeceeecesececscccescccscccsscaccccsceaedOeces 25.5 23.9 25.7 25.7 25.7 24.3
Personal interest incComMeecceecececcccecccscccccesdOeces 66.7 66.8 r68.8 r68.7 r68.6 68.5
Transfer paymentSeecececcececcccccccccccscsccscscsedOaasne 84.5 85.1 97.9 97.4 97.6 98.2
Less personal contributions for soc. insurance..doee.s 28.3 28.6 r3l.4 r3l.4 r3l.6 32.0
Total nonagricultural inCOMEececececscscccccsccscccedOecee 795.0 800.5 r845.3 r846.4 r850.1 859.0
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):
SEASONALLY ADJ., TOTAL INDEX (INCL. UTIL.)......1967=100.. 102.6 104.6 106.2 r106.4 107.0 107.8
BY MARKET GROUPINGS:
Products, totaleccececcecccccscsccsccacssccccccasedOencs 102.6 104.2 rl06.2 r106.8 r108.0 108.1
Final productSecececcsccccccccscscscsscccccscedOeces 100.2 102.2 rl04.6 rl05.0 rl06.3 106.4
Consumer goO0dSeceeccescccccscscecosccsscceccedOecas 107.7 110.8 rll5.0 rll6.0 rll7.9 117.8
Durable consumer goodsee. ececcecedOecee 95.5 102.9 rll3.6 rl15.7 rll6.2 117.1
Automotive products.. esesceesdOecee 76.0 100.0 rl18.0 r120.6 rl20.4 120.4
AULOSeececoccccsccscscossccccscascsceelOuacse 51.8 88.6 108.0 107.8 109.2 109.4
Auto parts and allied partSecececccccecdOcees 122.3 122.2 153.4 rl55.0 rl42.0 141.9
Home 800dSeececccccsccccscsscscsssasscccealOenae 106.6 104.6 rlll.l rl12.9 rll3.8 115.3
Nondurable consumer g00dSeececcececcccccecedOecas 112.3 113.8 rll5.6 rll6.1 rll8.6 118.1
ClothingeseceseoccecccccsccccoccccccccccadOsces 96.3 99.1 rl02.5 102.5 [ cececes
Consumer stapleSecescececceccesccsccccccdOeces 116.6 117.7 119.1 rl19.8 r123.2 121.8
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MONTHLY BUSINESS STATISTICS — Continued

ITEM 1970 1971
Nov. Dec. Sept. Oct. Nov. Dec. p/
GENERAL BUSINESS INDICATORS -- Con.
INDUSTRIAL PRODUCTION (F.R. INDEX OF QUANTITY OUTPUT):--Con.
SEASONALLY ADJ., TOTAL INDEX (INC. UTIL.)--Con.
BY MARKET GROUPINGS--Con.

Equipmenteceaceccsccscsccccsscsssscssceseaseal967=100.. 89.8 90.3 90.2 r89.7 90.0 90.4
BusinesSececesceccecccecccccccsccccssosccscadOecee 9.6 95.6 97.8 97.3 r97.8 98.5
Defense and space equipmenteececceccccccsceccsedOeces 81.7 81.2 77.7 r77.4 r77.2 76.9

Intermediate producCtSeccececcccccccccccccsccsceesdOeces 111.6 112.1 rll2.5 r113.3 rllé4.4 114.6
MaterialSeececescesccccecccscsccccccccscccccccccccseldOecss 102.8 105.4 106.2 r105.8 r105.6 107.5
Durable goods materialSeeccecscss eeedOeeee 93.6 99.4 r98.7 r10l.l r100.2 101.1
Nondurable goods materialSeeccees eeedOeees 113.3 112.1 rll4.7 rll4.2 rll3.6 114.8
Fuel and power, industrialecececececcsccccccscscscesdOeces 117.8 117.6 119.3 r99.4 rl05.2 119.1
BY INDUSTRY GROUPINGS:

MANUFACTURING, TOTALcceccccecccccccccssccccccsseedOecee 100.2 102.4 r104.9 rl05.6 r105.7 106.5
Durable manufactureSececscececccccccccccssccccedOcess 93.8 97.3 r98.5 r99.4 r98.9 99.7
Primary metalSeceeceecccccccccaccoccccaccccccedOeess 98.4 104.3 r93.9 r95.6 r93.3 96.5
Fabricated metal productSeececccecccccccccccccedOeces 104.5 106.2 105.7 r106.9 rl07.3 108.5
Machineryeeesececcccesccccccccccccccccccscscsdoeees 94.9 94.8 r96.3 97.0 r96.6 97.9
Transportation equipmentececcccccccccccccccccedOeces 7.7 86.8 91.7 r92.5 r9l.4 90.8
InstrumentSecececececscscecscscscsccscssssccedOecce 106.5 104.9 110.5 rlll.7 rll2.1 111.7
Lumber and productSeccceccccscccscccccccccccedOecee 106.4 106.8 113.9 r117.3 119.1 cceseee

Clay, glass, and stone productSeceecscsse 104.1 108.0 109.4 r109.9 109.6

Furniture and fixtureSeeescecececcccccccccccedOeces 96.5 95.5 r100.8 100.3 100.9
Nondurable manufactureSeeecccscccccsccccccacccsedOecee 109.6 110.0 rll4.2 rll4.5 rll5.6 116.2
Textile mill productSeecccecccescccccccscccsecdOeces 102.8 103.3 111.0 r109.8 109.0 cosscss
Apparel produCtSececececcccccccscececcccccsccccedOecee 93.4 94.9 r99.5 101.7 cecccee cessces
Leather and productSececececcccccccccccecccccedOeces 85.0 86.7 87.6 r93.8 86.0 ccccses
Paper and producCtSeecececcececccccecescccccscecdOeces 113.3 110.6 rll6.4 rll6.3 114.4 eecscecs
Printing and publishingeececececccecccccoceacscedOecas 101.9 101.2 102.9 r104.3 r105.3 104.5
Chemicals and products. 119.7 121.2 r129.7 rl27.9 rl130.9 132.0
Petroleum producCtSececcccccccccccccccsccscsscedOenns 116.9 118.1 113.7 rll5.7 116.1 cosecas
Rubber and plastics productSeecccecscecccsseceedOeece 111.4 111.8 r129.6 rl28.0 130.4 ceccace
FOOdSecececcocccccsvosenscscccscccccscscsccccsdOeces 112.7 113.5 rlll.9 r1l3.5 rll7.4 116.7
Tobacco pProduCtSecceccccssceccccccccccccsccsesdOeces 102.3 99.5 100.3 98.5 ccscece eccccee
MININGeecoooccsecssccccecascsccccseccccccccccccccelOceces 113.7 112.1 106.0 r97.5 rl0l.4 107.1
Metal MiningeecccecesccceccccosccscsccccscccsscesdOeese 148.5 144,7 109.7 ril7.1 135.2 cesenee
Co8leceeccceccccccscsaccccnccccne 107.9 103.6 109.7 r29.1 r55.2 109.1
0il and gas extractioNeececcececececese 113.4 112.3 107.7 rl07.3 rl06.3 106.0
UT'ILITIESeccecccccccccccccceccsccccccssccscccccosseslOecee 129.6 130.2 138.4 r137.8 137.4 137.2
EleCtriCececcsescscecccocscccccsocccccsccsccccceasdOeces 131.9 132.5 141.5 rl140.3 r139.6 138.9

COMMODITY PRICES
SPOT MARKET PRICES, BASIC COMMODITIES:

22 CommoditieSeceeccceccccsccccccscencacasacneassel967=100.. 109.2 107.2 107.4 106.7 105.8 106.7
9 FoodstuffSeececccecsccscscscccsccascacsscccscacssesdOecece 109.7 108.3 107.3 105.5 104.3 106.4
13 raw materialSececceccccsccccccccecccccccccsscccsadOeces 108.8 106.4 107.5 107.4 106.9 106.8

WHOLESALE PRICE INDEX:

ALL COMMODITIESeccccccecccccccccccccccccccscccssccssedOeces 110.9 111.0 114.5 114.4 114.5 115.4
Farm productS8eecccccccccccccccccscccccccccnscsessccnsedOeens 107.0 107.1 110.5 111.3 112.2 115.8
Food and feeds, processedececcccccececccccccccccsseedOecss 111.7 110.7 114.6 114.1 114.4 115.9
Industrial commoditieSeececceccess eeccceccccccccsedOeccs 111.3 111.7 115.0 115.0 114.9 115.3

Chemicals and allied productSecececccccccssccccceedOecas 103.3 103.3 104.3 104.2 103.8 103.4
Fuels and related products, and poWwereeececececcsedOesss 109.7 112.8 115.3 114.8 114.7 115.0
Furniture and household durableSecececcccccccccscedOeces 108.4 108.7 110.2 110.2 110.2 110.2
Hides, skins, and leather productSeeecccscscsccescedOeces 110.9 110.4 114.7 114.7 115.1 116.2
Lumber and wood productSececesccccesccccccccccscecedOeces 111.9 111.1 134.3 131.8 131.3 132.7
Machinery and equipment.. 113.1 113.8 116.0 116.0 115.9 116.2
Metals and metal products... 116.8 116.2 121.1 121.0 120.9 120.8
Nonmetallic mineral productSeecececcccecceccccsccssdOeess 114.6 115.1 124.2 124.1 124.0 124.2
Pulp, paper, and allied productSeececceccscccccaceedOeeee 108.7 108.5 110.6 110.6 110.6 110.7
Rubber and plastics produCtSecececececccsccccccccccedOeeee 109.1 109.4 109.7 109.5 109.5 109.4
Textile products and apparelececccccccccecccccccedOeces 107.1 106.7 109.7 109.6 109.8 110.6
Transportation equipmentecceccececsecesseDece 1968=100.. 108.5 108.9 109.6 110.7 110.8 112.9
Miscellaneous productSececcecccccccscscccseeel967=100.. 111.8 111.9 113.0 113.0 113.1 113.2
PURCHASING POWER OF THE DOLLAR AS MEASURED BY--
Wholesale PriCeSeceececcecccccsccccccccsacncscnessld67=51.00.. $0.902 $0.901 $0.873 $0.874 $0.873 $0.867
DOMESTIC TRADE
RETAIL TRADE, ALL RETAIL STORES:

ESTIMATED SALES (UNADJUSTED), TOTALeceeeecsascccseamile $oe 31,193 38,724 34,102 r35,659 36,061

Durable goods StOreSecescscccscccsccascecccssscscecdOeces 8,653 9,822 11,418 r12,089 11,767 cececes
Automotive groUpececcccccccccsccccsccccccccccsccecdOeses 4,473 4,584 6,758 r7,329 7,096 ecesecee
Furniture and appliance groupecccececcecccccccccccedOecee 1,556 1,948 1,524 rl, 610 1,658 cccecee
Lumber, building, hardware groupeccccecccccceccesdocess 1,299 1,344 1,610 rl, 628 1,578 esesses

Nondurable goods StOreSeeccecscscsccccscsccssesssceslOecas 22,540 28,902 22,684 r23,570 24,294 csessce
Apparel grouUpeccececceccceccccccsscscccaccssscscesscasdOecse 1,757 2,824 1,674 rl,741 1,881 ecescas
Drug and proprietary StOreSecececcececcesecsccccscsecdOecss 1,086 1,536 1,087 rl,115 1,117 cecesee
Eating and drinking placeSecececcecececccccccccacesdOeees 2,388 2,447 2,650 r2,722 2,529 cecoses
FoOd grOUpPececccecccccaccccccsacscsacaccnne eecedOecas 7,039 8,069 7,350 r7,566 7,245
Gasoline service statiONSeececsscecccsccssece eeeedOecee 2,367 2,436 2,475 r2,509 2,490
General merchandise group with nonstoresSececccceeedoeeces 5,954 9,104 5,620 r5,862 6,843

r/ Revised.
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4 MONTHLY BUSINESS STATISTICS—Continued

1970 1971
ITEM
Nov. Dec. Sept. Oct. Nov. Dec.
DOMESTIC TRADE -- Con.
RETAIL TRADE, ALL RETAIL STORES -- Con.
ESTIMATED SALES (SEAS. ADJ.), TOTAL cecesssscesemile Soe 31,282 31,761 35,219 r34,964 35,620
Durable goods StOre€Secececcccse eeeeedOesae 8,858 9,185 11,833 rll,695 11,856
AUtOmMOtivVe groUPecceccccccesssosccccsscscccssscsccscdOeacs 4,679 4,967 7,365 r7,109 7,242
Furniture and appliance groupseesccecccscccoscscssedOeccs 1,482 1,479 1,497 rl,583 1,557
Lumber, building, hardware groupeecccccecccceccecscccedoecss 1,333 1,352 1,488 rl,515 1,584
Nondurable g00ds StOreSecececccecscscscscsccsccscscsselOeces 22,424 22,576 23,386 r23,269 23,764 ceceses
Apparel groUPecececccscccscsccccscccscsscccccscccscseslOeece 1,683 1,681 1,683 rl,700 1,760 cecssee
Drug and proprietary stOreSececcccccccccscsccccsccseedOcees 1,143 1,151 1,138 rl,133 1,160 cecssese
Eating and drinking placeSececcecceccesccssccccesseedOsees 2,522 2,525 2,573 r2,632 2,676 e
FOOd @rOUPecececcsccscesccscccccsccescssccscncescesslOeaes 7,390 7,553 7,516 r7,391 7,536 cecsees
Gasoline service stationSeceececcscescaccccssscsccesedOeess 2,410 2,443 2,523 r2,494 2,518 cesense
General merchandise group with nonstoreseecscccecceedoeese 5,327 5,249 5,872 r5,817 5,972 ceceses
ESTIMATED RETAIL INVENTORIES, END OF MONTH:
Unadjusted, totaleecececcecececcscccceccssccsccsccsaceasdOaacs 47,990 45,465 50,169 51,356 52,052
Adjusted, tOtaleceecccocccccascocccsccccscsaccsccssscaadOeces 46,113 46,555 50,844 50,800 50,377
FINANCE
SECURITY MARKETS:
STOCKS:
Prices:
Standard & Poor's Corporation:
Industrial, public utility, and railroad:
Combined index (500 stocks)eeececocscesssl941-43=10.. 84.28 90.05 99.40 97.29 92.78 99.70
Industrial, total (425 stockS)eseecssssssessedOenee 92.58 98.72 109.85 107.28 102.22 109.67
Capital goods (116 stockS)eeecececsssccscesssdOeees 86.47 92.12 104.55 100.66 95.91 103.78
Consumers! goods (184 stocks)eeecececcccececedOeess 83.09 88.69 103.34 101.31 97.47 103.92
Public utility (55 stocks)eeeeeececoccececceedOreee 54.86 59.96 56.48 57.41 55.86 57.07
Railroad (20 stocksS)eeececcscccccccessssscsssdOeees 30.80 32.95 47.18 44,58 41.19 43.17
Banks:
New York City (9 stockS)eeceececeecececcccccccscceeedOeens 42.66 45.11 45.10 45.91 46.42 49.79
Outside New York City (16 stocks)eeececesccecceccedOeacs 77.37 81.13 85.09 84.98 83.55 88.74
Property-liability insurance (16 stocks)eeeecececeeedoeeces 79.73 88.33 127.11 120.71 115.65 119.58

r/ Revised.
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