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2 WEEKLY BUSINESS

STATISTICS'

1971 1972
ITEM

Jan. 2 Jan. 9 Dec. 18 Dec. 25 Jan. 1 Jan. 8
WHOLESALE PRICES, 22 COMMODITIES 2/ceenecaeaneeaaal967=100.. 106.2 106.7 106.5 107.1 107.3 108.2
ALL RETAIL STORES, SALESe.eeveeenecsceecennnccacesaamile $uu| 6,695 6,834 9,877 9,965 7,281
Nondurable go0dS SLOTES.eesecscsscssascsnccessanceeedOness 4,888 4,962 7,111 7,301 5,065 cececes
INITIAL UNEMPLOYMENT CLAIMS, State ProgramSeeeee...e.thous.. (A 500 330 341 406
INSURED UNEMPLOYMENT, all ProgramSecscesesceececccasesdOeees 3,097 3,154 2,578 2,681 ceceene ccocene
State programs (50 States, D.C., and Puerto Rico)e..doe... 2,754 2,820 2,148 2,242 cececes ceeeeee
FAILURES, INDUST. AND COMMERCIAL (Dun & Bradstreet).number.. 178 214 169 152 119 162

FINANCE:

Currency in circulation 3/eececeeeceecenceecenneaomil. $..| 57,424 57,021 61,040 61,242 61,448 61,026

Federal Reserve bank credit outstanding, total 3/ecedoennn 67,695 68,438 73,239 74,651 75,667 76,318

Member bank reserve balances ] Y = 29,740 30,611 31,136 31,192 31,951 32,872
Excess reserves, estimated 3/ececeecceenanennancaedoeann 338 576 190 12 358 409

Assets and liabilities of large commercial banks: 3]

Demand deposits, adjustedeececcecescececaceaeeeemile S.. 88,268 87,110 89,336 89,183 91,639 ecocsse
Savings deposSitSececceeeeneececsceeecnscasccooananadoeees 48,483 48,800 54,167 54,214 54,538 cceseas
Loans and investments, gross adjusted, totalee....does.. 253,891 252,707 272,781 272,122 273,228 ceescas
U.S. Government obligationSesssoeececeeeceseeesadoeees 28,267 28,637 28,280 28,018 28,929 cacecee
Commercial and industrial loans (gross)eeceeceeecedoes. 81,894 81,455 83,922 83,802 83,782 ececene
Real estate loans (gross)eececececeececccecenceadoeees 34,313 34,308 38,221 38,366 38,378 ccecene

Bond yields, domestic corporate (Moody's) 3/<ee..percent.. 8519 8.16 7.76 7.73 7.70 7.67

Stock prices, 500 stocks (Stand. & Poor's) 4/.1941-43=10.. 92.27 92.35 98.54 101.18 102.21 103.07
Industrial, 425 StOCKSeseoeeceeasocccccccancsocnceadOennn 101.09 101.07 108.99 112.06 113.00 113.86

PRODUCT ION:

Bituminous coal 3/ececeeeceecccnsseccaae.thous. sh. tonse. 2,056 1,893 2,080 2,135 2,222 cecenns

Electric power, by utiliti€Seeeceesescceceasemile kWwe-hre. 29,073 31,129 32,047 31,063 29,533 ceecces

Motor vehi¢les (passenger Cars)eceeececeeeseeeseaonumber.. 55,242 169,705 179,123 140,690 96 179,880

Petroleum (crude) and condensate 3/eceeaeeecaathous. bbl.. 9,965 10,040 9,250 9,258 9,256 cececcas

Steel, raWeeeseooeeeeeseocesoccanaaeeesssthous. sh. tons.. 2,366 2,413 2,028 1,948 2,004 2.152
Index of Productioneeeeeececeseececeeencansasal967=100.. 97.0 98.9 83.1 79.8 82.1 88.2

RAIL FREIGHT, REVENUE TON-MILESe.e.escasescsassecesssssbila 11.2 12.8 14.0 12.3 1l.4

1/ Data do not always cover calendar weeks. 2/ Tuesday price. 3/ Daily average. 4/ Wednesday data.

MONTHLY BUSINESS STATISTICS
1970 1971
ITEM
Oct. Nov. Aug. Sept. Oct. Nov.
GENERAL BUSINESS INDICATORS
INDUSTRIAL AND COMMERCIAL FAILURES (Dun & Bradstreet, Inc.):

Failures, totalececeeeceeeeececesecensanceecacsesanumbera. 941 939 843 741 759 819
Commercial SeIViCeeeeeseseessscsssccaceacnneaccoceedOeess 114 126 108 117 110 131
CONSEIUCLiONeeeeceeeseseresssccacccnnccancancasaaadOeeen 149 133 131 114 119 125
Manufacturing and miningee.eeeeeesececceccceccceeedOeeas 185 174 169 140 142 129
Retail tradeecsececeecceccecccccccncsacacacosscoenadOnees 419 414 345 304 313 353
Wholesale tradeesceeeecececoscesscccecsesacacneesadOenss 74 92 95 66 75 81

Liabilities (current), totaleeeeeeeesceeecseesssothous. Se. 144,773 119,836 155,555 115,847 144,702 128,998
Commercial ServicCeeeeeeeececsssceccocsccnsessssocoeaadoeeen 19,950 9,896 27,515 24,983 15,912 16,533
COnSLIUCLiONeeesereeseecseaanancacacancnsasececeaadonenss | 14,109 15,390 13,205 20,267 13,288 11,601
Manufacturing and mininge.eceeeeeccceceeacececeneeadonsen 67,607 52,624 65,460 38,580 54,706 63,619
Retail tradeccececceeeeeeeceeececcccacecncancecaaadOnnns 29,410 29,809 34,071 20,178 40,771 23,026
Wholesale tradececeeeeceeeceeceescocccnsaaceacceaadoeees 13,697 12,117 15,304 11,839 20,025 14,219

Failure annual rate (seas. adj.)..No. per 10,000..concerns.. 45.9 50.8 43.6 40,1 38.1 41.6

CONSTRUCTION AND REAL ESTATE
CONSTRUCTION COST INDEXES:
American Appraisal Co., The:
Average, 30 CitieSeeeeescesceccacsncscecanaaaal913=100.. 1,167 1,177 1,298 1,297 1,296 [
ALlantacecceseeeeesenccencccccaaccacacacscacaaeedOoenn 1,268 1,323 1,441 1,440 1,439
New YorKeeeeeeeeseaceeoeans eeccsscacnccccselOanas 1,229 1,233 1,416 1,415 1,415 cecccee
San FranciscOec.esescesensecseceecccenccacaceaeadOeses 1,111 1,126 1,195 1,193 1,189 ceoeonn
St LOULSenrenuurenneenraannnannneeesancennaadonaan | 1.140 1,147 1,253 1,252 1,252 ceeeeas
New mortgage loans of all savings and loan associations,
estimated totaleeeeceecieceaneencencenceccsecaaomile Suu 2,127 1,972 4,111 3,672 r3,405 3,265

By purpose of loan:

Home cOnStruUCtioNeeeseesecccacececnanceceacoacaaaeadOeess 406 355 641 628 r609 583
Home purchaseeeceesceeeeeececacaecnnencacacscanaaedOeenn 1,032 919 2,225 1,951 rl,717 1,643
All Other PUIDPOSESecccercescecaccecsoncecaccccaceadOeess 689 698 1,245 1,093 rl,079 1,039

r/ Revised.
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MONTHLY BUSINESS STATISTICS — Continued

1970 1971
ITEM
Nov. Dec. Septe. Oct. Nove. Dec. p/
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE, total,persons 16 years of age and over,
not seasonally adjustedeceeccecescccssccasassesesaethous.. 86,386 86,165 86,884 87,352 87,715 87,541

Civilian 1abOor fOrCEeeseesceeccecsacsccccccscacncssesdOonas 83,347 83,152 84,135 84,635 85,019 84,883

Employed, totaleseeeseessscsscascecsas ceccassscadoa... 78,741 78,516 79,295 80,065 80,204 80,188
Nonagricultural employmente.eesess cecesceseedOanan 75,515 75,564 75,851 76,595 76,942 77,240
Agricultural employmentee.eececcscceccsceceseccaseedOeees 3,226 2,952 3,444 3,470 3,262 2,948

Unemployed (all civilian workers)eeeeceeceseseeeceaadoe... 4,607 4,636 4,840 4,570 4,815 4,695

Civilian labor force, seasonally adjustedeceecscceccedOeces 83,473 83,609 84,598 84,783 85,172 85,349

Employed, totalesseeseseccccacccscancascsssscssacsedOeans 78,550 78,463 79,525 79,845 80,022 80,133
Nonagricultural employmenteececesccecccsccescecsseeedOeees 75,197 75,055 76,169 76,476 76,629 76,720
Agricultural employmenteesesesscsscecccscssccsseedOeces 3,353 3,408 3,356 3,369 3,393 3,413

Jnemployed (all civilian workers)ececeeceseececcsceeedoeees 4,923 5,146 5,073 4,938 5,150 5,216

Long-term, 15 weeks and OVereeeeeescsscecesesacdOecas 880 1,084 1,239 1,231 1,293 1,259

Rates (unemployed in each group as percent
of total in the group):

All civilian WOrKerSeeeeeecaescscecescsccccacscscsanns 5.9 6.2 6.0 5.8 6.0 6.1
Men, 20 years and OVeresecssscecccsccscascccsosanas 4.2 46 4.5 4.3 Lol Lol
Women, 20 years and OVer.eeeseecavssscecccscacscses 5.6 5.8 5.6 5.5 5.8 5.8
Both sexes, 16-19 yearSeeececescscascscecccaccosnnes 17.6 17.8 17.1 17.0 17.0 17.5

Married MeNececeaceccccccnsssceascnasn sesetescsscen 3.2 3.4 3.3 3.0 3.4 3.3

Negro and other raceSeeesscsceeccsecses ceseeeccsecen 9.0 9.5 10.5 10.7 9.3 10.3

White WOrKerSeseesseesesccacccsessacasassscacnccscans 5.5 5.6 5.4 5.3 5.7 5.4

Occupation: White-collar workerseeeceececeecceccccces 3.6 3.8 3.3 3.4 3.6 3.7

Blue-collar workerSeeseececccscesccnacas T4 7.8 8.0 7.2 7.5 7.5

Industry: Private nonfarm wage and salary workers... 6.2 6.6 6.2 6.0 6.2 6.4
ConsStruCtiONeesecescccsesoccaosssscancaccsccasccnans 9.1 11.8 10.0 10.3 8.9 11.2
Manufacturingesesss cecccocen 7.3 7.6 7.0 6.3 6.8 6.9

Durable g0OdSeeeeececcsscsescssasascscscsascccnns 8.2 8.0 7.1 6.7 7.1 6.9
EMPLOYEES ON PAYROLLS (NONAGRICULTURAL ESTABLISHMENTS):

Total, seasonally adjustedecesceccscecesscecccecasssesthouse. 69,935 70,313 70,853 r70,848 r70,981 71,104
MinNiNgeseesecsssceecccccoacacsencsanans cecceesdOacss 624 623 616 r521 r521 622
Contract constructioness. eeeccesdOecns 3,29 3,302 3,250 r3,290 r3,318 3,258
Manufacturingesecesseseeecccccsecsssnnns eveseeedOeans 18,517 18,796 18,616 rl8,560 rl8,603 18,549

Durable g00dSeecceccecscccccscasccsces ceeeceedOenas 10,449 10,738 10,597 rl0,561 rl0,571 10,542
Nondurable go0dSeeecesscscccsccscscansccacscscceedOeess 8,068 8,058 8,019 r7,999 r8,032 8,007
Transportation, communication, electric, gas, etce.doe... 4,506 4,450 4,460 4,442 4,435 4,459
Wholesale and retail tradececeecescceccsvecacscacsccaseadOeees 14,902 14,952 15,273 rl5,270 rl5,276 15,330
Wholesale tradeseecececseccescscccscsscscasssssccasslOeces 3,827 3,832 3,865 r3,873 r3,873 3,884
Retail tradececsecssecescessscscccecsascsssasasaseslOeass 11,075 11,120 11,408 rll,397 rll,403 11,446
Finance, insurance, and real estateeeceecscccccceceadOencs 3,721 3,731 3,821 r3,834 r3,852 3,847
SerViCeSessescosssesacascoscacssssccsscasccssasnsealOecas 11,750 11,776 11,962 rll,996 rl2,020 12,046
GOVErNMeNteseesseassccssncsasccsscascns 12,671 12,683 12,855 rl2,935 rl2,956 12,993
Federaleeeeeonssscncacsnacnee 2,664 2,661 2,674 2,675 r2,669 2,666
State and localeeeeceeccececcccscacacscsccacaceaseaadOanee 10,007 10,022 10,181 rl0,260 rl0,287 10,327
PRODUCTION WORKERS (MFG. PAYROLLS), TOTAL, seas. adje..do.e.. 13,279 13,577 13,515 rl3,462 13,506 13,459
Durable g0OdSeeeecoececeseccscscsassccannsssccncacsscslOance 7,384 7,686 7,630 7,600 r7,6l4 7,583
Nondurable g00dSeseececeeecascesecsssccccscsacsscsanesdOecns 5,895 5,891 5,885 r5,862 r5,892 5,876
HOURS (GROSS), AVG. WEEKLY PER PROD. WORKER (MFG. PAYROLLS):
Manufacturing, seasonally adjustedeececcececccecccscssahours.. 39.6 39.5 39.5 39.8 40.1 40.3
Overtime hOUrSeeeesecesececcecccscacccccccsccsccacadoenns 2.7 2.7 2.8 3.0 r3.0 3.1

Durable g00dSecseecesescsscnsacnsccacccccsascasassedOcens 40.0 40.0 39.7 40.3 r40.6 40.8
Overtime hOUrSeeceeecesccscsssscasenccscesssceesedOeees 2.5 2.6 2.7 2.8 2.9 3.0

Nondurable goodSeececescesssscecasccesccasasassccscasdOenes 39.0 39.0 39.1 r39.3 r39.5 39.6
Overtime hOUrSeeeeceasesccccecsseccascccscsscsseealOsaes 2.8 2.7 3.1 3.0 r3.0 3.0

Man-hours in nonfarm establishments, all employees,
seasonally adjusted, annual rate€csseeecse...bil. man-hours.. 136.45 137.04 137.64 r138.07 r138.91 138.93
MAN-HOUR INDEXES, AGGREGATE WEEKLY, seas. adjusted:

ManufactUringeesecsscesesecassasseccaccsacasnseaseal967=100.. 90.4 92.6 91.9 r92.5 r93.3 93.5
Durable g00dSececsecccesccccscscsscscscsascsaccsnsealdOenes 85.7 89.3 87.8 r89.0 r89.6 90.0
Nondurable g00dSeececeecsccccsasssecccccccccacccnacealOnans 97.3 97.3 97.7 r97.5 r98.5 98.5

HOURLY EARNINGS (GROSS), AVG. PER PROD. WORKER ON PAYROLLS:
Manufacturing, not seasonally adjustedececesccecsecdollars.. 3.39 3.47 3.60 3.60 3.60 3.69
Excluding overtimeeeeececsecscsscssccscsessccscacadOenea 3.27 3.35 3.46 3.46 r3.46 3.55

Durable g00dSescecssesecscccsesccsssccscsscscsaccaselOenns 3.57 3.68 3.83 3.82 3.83 3.94
Excluding overtim@esessssssccssccscccccscsacancosedOeces 3.46 3.56 3.69 3.69 3.69 3.79

Nondurable go0dSeececeeesccccsccccsacsceaccccacesscsssaslOencs 3.15 3.17 3.31 3.29 3.29 3.35
Excluding overtimeececeseccececessccccsssccsascsacedOaeee 3.04 3.06 3.18 3.17 r3.16 3.23

FINANCE
CONSUMER CREDIT (SHORT- AND INTERMEDIATE-TERM):

Total outstanding, end of montheesceceecescecseeceamile $oe 123,915 125,802 130,644 131,606 133,263

Installment credit, tot@lescececccscccesccccnccseeecdOenes 99,790 101,161 104,973 105,763 107,097
Automobile papereescececesscceccscescccccccecccasadoaans 36,011 35,490 37,383 37,759 38,164
Other consumer goods PApPErececesecsscceccscsccsesalOecss 28,378 29,949 29,840 30,072 30,586
Repair and modernization loanSeseeecececeecscceessedOeees 4,133 4,110 4,330 4,357 4,370
Personal loanSescesececcacecetosccsccccccascscscacelOeses 31,268 31,612 33,420 33,575 33,977
By type of holder:

Financial institutions, totaleececceesececcsacedOeeas 86,820 87,064 91,279 91,943 92,901
Commercial bankSeeeeseecessnscccccasscacasaceslOneen 41,740 41,895 44,603 44,947 45,396
Finance COmMpPanieSeeeceeccesscscccescscccsncecelOenas 31,081 31,123 31,133 31,331 31,643
Credit UNiONSssessceseeccsssoccoscsccsncsnceedOaees 12,438 12,500 13,780 13,875 14,052
Miscellaneous lenderSeeeseesceccssceacscssceadOenns 1,561 1,546 1,763 1,790 1,810

Retail outlets, totaleceveccececcecces ceeedOeens 12,970 14,097 13,694 13,820 14,196 cecsces
Automobile dealerSeceecececcsscscscccacesceseelOenes 332 327 349 354 359 cesance

r/ Revised. p/ Preliminary.
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4 MONTHLY BUSINESS STATISTICS—Continued

1970 1971
ITEM
Octe. Nove Aug. Septe. Octe. Nov.
FINANCE--Con.
CONSUMER CREDIT (SHORT- AND INTERMEDIATE-TERM): --Con.
Total outstanding, end of month -- Con.
Noninstallment credit, totalececccosscccescsscsssccsocemMile $as 23,907 24,125 25,644 25,671 25,843 26,166
Single-payment loans, totaleccccesccccccsscscsscenscalOooas 9,313 9,345 9,997 10,061 10,097 10,182
Commercial bankSeccceocsccsccseccococcsoscssocsaseolOesss 8,059 8,071 8,633 8,694 8,722 8,795
Other financial institutioNSceceescececcscosccscssedOocee 1,254 1,274 1,364 1,367 1,375 1,387
Charge accounts, totaleececcecscosscsccoscsosococsscssalOoces 7,656 7,757 8,305 8,305 8,435 8,634
Retail outletSecsccccccossscccsosccsccsscscsccsassslOosss 5,797 5,884 6,120 6,101 6,269 6,482
Credit cardSeceocecceccsscocsssccocsscecacacscsncseeldOooss 1,859 1,873 2,185 2,204 2,166 2,152
Service creditececcesscocesscascosccncsscscsscsscscoslOonas 6,938 7,023 7,342 7,305 7,311 7,350
Installment credit extended and repaid:
Unadjusted:

Ixtended, totalecsoccccceocccscoceccoccsncscnccnsosscsallosas 8,670 8,271 10,300 9,849 9,797 10,711
Automobile papereccecccocsssscosscscssocssscocssasssalOoaca 2,463 2,006 3,066 2,927 3,037 3,105
Other consumer goods paperceeccecescecccsccecscscessolOsoas 3,200 3,147 3,465 3,454 3,423 3,737
All otheresceoccocososocascccessoossssonssaosssosssnalOancs 3,007 3,118 3,769 3,468 3,337 3,869

Repaid, totalececccocossscscsscccocoscsssossscesoscacesslOaonan 8,853 8,440 9,088 8,936 9,007 9,377
Automobile papercecccccececscccccaccccccssscssssscscsalOoens 2,683 2,513 2,675 2,698 2,661 2,700
Other consumer goods papereccoeeescccosscossssccsaseelOonss 3,103 2,921 3,153 3,091 3,191 3,223
All otherecescoocccceccosacecscnoccsseccssosscoonsaoeelOenas 3,067 3,006 3,260 3,147 3,155 3,454

Seasonally adjusted:

Extended, totalesceccescsccccccccocososcscocascscasssceselOacan 8,580 8,414 10,049 10,156 10,031 10,572
Automobile papercceccscccsceccecccecccsnsccscosscasscscslOanas 2,349 2,127 3,004 3,147 2,992 3,162
Other consumer goodsS pPaperececcscssccassoscscsccsccsalOssce 3,113 3,113 3,465 3,462 3,467 3,595
All otheresecoccoccsccccsscccscscscsosccascsscacasceadOecas 3,118 3,174 3,580 3,547 3,572 3,815

Repaid, totalecescocscscoccacccococosocascscsassssasccaaldOesaa 8,662 8,716 9,222 9,157 9,107 9,306
Automobile paperececsscccccocccosccsscccscascoascnseallosas 2,550 2,577 2,697 2,732 2,634 2,662
Other consumer goods pPapereccccscesscsscsccscsscscsaallesss 3,036 3,082 3,262 3,172 3,219 3,254
All otherscecoccccscacescssosonccoscoscsocccscccscascadOeoeo 3,076 3,057 3,263 3,253 3,254 3,390

Life Insurance Agency Management Association:
Insurance written (new paid-for insurance):

Value, estimated totalescoocoeccacsosccssscescscssonooMile Sao 14,065 14,758 17,299 15,580 14,742 14,817
Ordinary (incl. mass-marketed orde)eccccccscecccceecedOacas 10,620 10,506 10,767 10,499 10,875 11,646
GrOUPesecsceececosacaccsscacsoocascoeacscecscsscascssssalOosas 2,864 3,729 5,970 4,490 3,244 2,642
IndustrialececccscccccceascoscacsocacescncscascscccsaslOooes 581 523 562 591 623 529
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